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BE I? Lil.CTED BY THE Guiinfh wwd HUTLL Ur lw.lisowdintIVies
OF THE UI'I.{T};&J STLAYED OF wlERICL IL CUNGHEDLS nﬁ;ﬁﬁMBLL‘b, “hat the fifth
paragraph of vection 15 of ine .ol & ureved Deceuber 205, 1913, kuown
as the reueral lLeserve act, as amenued by the .cts approved ifarch 15, 1915,
and September 7, 1916, be and is hereby amendced 80 as tu reac as fallovs:

wny membor bank may acecept drafts or bills of exchange

drawn upin it haviog nt more than six nonths8 sight to run, ox-
clusive of days .f gracc, which grow out of transactions involv-
ing the importuation or cxportation of gouis; or which grow out

of transactions involviag the dumestic shipument of guuds provided
shipping Jdocuments couveying or secur ing title are attached at

the time Oof accoptance; ur which are securcd at the time of ac-
ceptance by o varehiuse receipt or other such document cmveying
ur securing title covering readily marketable staples. o licm-
ber bank shull accept, vhether in a foreign or domestic trans-
action, for any onc Herson, company, firm, Orgorporation to an

%z amount cqual at any time in the aggregaic to more than ten per
.centum of its paid-up and unimpaired capital stock and surplus
unless the bank is scourcu either by attached documents or by
sume vther actual sccuwrity growing out of the samc transaction

as the acceptance and no bank shall accept such bills tu an
amount oqual at any tirme in the aggregate to more than one-half
of its paid-up and unimpaircd capital stock and surplus} pxzx
ROVIDED, HOVEVER, THaT YHD FEDERAL RESERVE BOARD, UNDLK SUCH (C.TER-
AL REGULATIONS AS IT MAY PDSCRIBE, WHICH SHALL A0VLY 50 ALL BaNKZS
ALIKE REGARDLESS OF THE AMOUNT OF CAPITAL ST0CK AlD SURPLUS, MaY
AUTHORIZE ANY MEIBER BAWK TO aCCEPT SUCH BILLS 70 AN AMOUNT NOT
EXCEEDING a® adY WIE IN THE AGGRUGATE ONE HUNDELD JLL CENTUH O

U5 PalID-UP AlD UNILLLILLD CallTal GUWOCK aiib oULrLUS, FHOVILLD,
HOUEVER, THAT UM AGGREGATD OF ACCEPLANCEL CIul Ii¢ OUT Ur DOL .. IC
TRANSACTIONS SHaLL IN NO ZVENT EXCEID FIFDY D1F. CuilWUil Of UCH
CARPITAL STOCK all SUKPLUS.

12-13-186

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

L

-





