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WASHINGTON ADDRESS REPLY TO

FEDERAL RESERVEK BOARD

September 8, 1916.

Dsar Sir:

Mmendments to the Federal Reserve Act, as printed in the
September number of the Federal Reserve Bulletin, were signed by the
President on Scptember 7ih and are, therefors, law.

In this connection your agttention is galled to the fact
that +he following words, comprising the last six lines of the second
paragraph on Pagc 440 o0f the Bulletin were through error emitted by
the Conference Committes:

"excert by authority of the Federal Reserve Board,
undsr such general regulations as said Board may pre-
scribs, but not to excoed the capital stock and surplus
of such bank, and such regulations shall apply to all
banks alike, regardless of the amount of capital stock
and surplus."

The Board discoverad the omission when the Bill was reés
ferred to it for approval and although effort was made it was found
impossible to correct the mistake during the closing hours of Congress.
The matter will, thersfore, be left in abeyance until Congress re-
convenss in December when there is every reason to hope and heslieve
that the correction will be mads.

unable to grant any new requests from member banks for permission 10

Pending such correction the Federal Reserve Board will be \
accept to 100%, under the powers above gquoted.

Very truly yours,

Governor.
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Federal Reserve Bank of St. Louis





