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July 28, 1916.

Dear Sir:

Referring to ietters of instruction undsr dates
of July 21 and 2U4 in regard to collection of chekcs of
non-rienber banks through postnasters:

Certain questions have arisen as to the forz of
bond to be given, or blanket policy to be issued and the
Board has therefore concluded to request that no arrangements
be made for the collection of checks through postmasters un-
til some uniform schene of bond or insurance for such
transactions shall have been perfected.

You are therefore requested to take the matter up
and report to the Committee on Clearing of the Board your
recommendations as to the best manner of handling this propo-
sition. In order that the matter may be handled in a uni-
foru way, it may be desirable to appoint a Coomittee to
represent all of the Federal reserve banks and if you de-
sire to handle it in this manner you are authorized to so
arrange.

Respsctiully,

Governor.

Federal Reserve Bank of St. Louis





