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Dear S i r : 

The Federa l Reserve Board has given c a r e f u l cons idera-
t i o n t o the l e t t e r s received from the var ious Federa l r e se rve 
banks i n response to a l e t t e r sent out by Mr. McKay regard ing 
the issuance of par l i s t s i n connection with the c l e a r i n g system 
to be inaugurated Ju ly 15th. 

In order t o meet as nea r ly as poss ib l e the wishes of a l l , 
i t has been decided f o r the presen t t o p r i n t a pa r l i s t showing 
each S ta t e s e p a r a t e l y along the l i n e s of the enclosed specimen 
s h e e t . 

The m a j o r i t y of the banks having advised t h e i r i n a b i l i t y 
t o f u r n i s h be fo re Ju ly 15th a l i s t of non-member banks on which 
items w i l l be rece ived a t pa r , the p r i n t i n g of the l i s t s w i l l nec-
e s s a r i l y be delayed, but i t i s des i red t h a t the pre l iminary l i s t 
be i s sued i n t ime f o r d i s t r i b u t i o n be fo re August 1 s t . 

You a r e , t h e r e f o r e , requested to f u r n i s h in dup l i ca t e a 
l i s t of t he S t a t e member banks and non-member banks in your d i s -
t r i c t upon which items can be handled by you a t pa r , t h i s l i s t t o 
be in the hands of the Board by Ju ly 23rd. I t i s intended t o d i s -
t r i b u t e t he complete l i s t by August 1 s t , as we l l as t o include i t 
i n the August B u l l e t i n . 

You are a l so requested to send i n t o the Fede ra l Reserve 
Board, so as t o be rece ived be fo re the 2Jrd of each month, a l i s t 
showing a l l a dd i t i ons and reduct ions in the l i s t of non-member banks 
upon which items can be handled by you a t p a r . These l i s t s when 
received w i l l be conso l ida ted , and each Federa l r e se rve bank w i l l 
be advised of a l l changes, so t h a t the informat ion can be t r a n s -
mi t t ed to i t s member banks. I t i s a l so intended to show the l i s t 
of changes i n the monthly B u l l e t i n . 

Very t r u l y yours , 

Governor. 
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