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BE IT ENACTED BY THE SENATE AND HOUSE OF REPRESENTATIVES 

OF THE UNITED STATES IN CONGRESS ASSEMBLED, That Paragraph 31 

of Section 4, of the Act approved. December 23, 1913, and known 

as the Federal Reserve Act he amended and reenacted so as to 

read as follows:

’•Class C directors shall be appointed by -the 
Federal Reserve Board. They shall have been for at 
least two years residents of the district for which 
they are appointed, one of whom shall be designated 
by said board as chairman of the board of directors 
of the Federal reserve bank and as 'Federal reserve 
agent,' He shall be a person of tested banking ex
perience; and in addition to his duties as chairman 
of the board of, directors of the Federal reserve bank 
he shall be required to maintain under regulations to 
be established by the Federal Reserve Board a local 
office of said board on the premises of the Federal 
reserve bank, Re shall make regular reports to the 
Federal Reserve Board, and shall act as its official 
representative for the performance of the functions 
conferred upon it by this Act. He shall receive an 
annual compensation to be fixed by the Federal Reserve 
Board and paid monthly by the Federal reserve bank to 
which he is designated. Qne-ef-the-direet&rs-ef 
61a8s-Gj--whe-sh&ll-be-a~pereen-ef~tested-banking-ex- 
perieHeey-shall-be-appeiBted-by-the-FedeFal-Re&erve 
Beasd-as-deputy-ehairmaH-aBd-depHty-Federal-reserve 
ageBt-t9-exeFeise-%h&-pewearS-e£-the-ehaiFKa»-e£-the 
beard-aBd-Pederal-Eeserve-ageBt-iH-ease-df-abseBee 
©p-dieaMlity-e^-his-prineipal".
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