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Suggested form of bill authorizing 
State banks to become members of the Federal Reserve System

209

A BILL to authorize State banks and trust companies incorpo
rated under th^ laws of this State to subscribe to the 
stock and become members of the Federal reserve banks 
created and organized under an Act of Congress of the 
United States approved December 23, 1913, and known as 
the Federal Reserve Act, and to authorize the State 
authorities to accept examinations and audits made pur
suant to the provisions of said Act of Congress in lieu 
of examinations required by the laws of this State.

Be it ©nacted, etc,, That any bank or trust company incorpo

rated under the laws of-this State shall have power to subscribe to 

the capital stock and become a member of a Federal Reserve Bank cre

ated and organized under an Act of Congress of the United States ap

proved December 23, 1913, and known as the Federal Reserve Act, and 

shall have power to assume such liabilities and to exercise such pow

ers as a member of such Federal Reserve Bank as are prescribed by the 

provisions of said Act, or amendments thereto, and so long as such 

bank shall remain a member of the Federal Reserve System created by 

said Act of Congress it shall be subject to examination by the legal- * 

ly constituted authorities and to all. provisions of said Federal Re

serve Act and regulations made pursuant thereto by the Federal Re

serve Board which are applicable to such banks as members of the Fed

eral Reserve System, and the State authorities may, in their discre

tion, accept examinations and audits made under the provisions of the 

Federal Reserve Act in lieu of examinations required of banks organizes 

under the laws of this State,
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