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REGULATIOR N0, 1.

Fon~member bonks and trust éompanies, and private banking
firms desiring to have their acceptances made eligible for'dis—
count‘with Foderal Reserve Banks m.st file an appiication with
the Fe&efal Resorve Bank of their dissrict. The Federal Re-
serve Benk shall forward the application to the Federal Reserve
Board with & report and recommendation. In casé the Federal Re-
serve Board, upon the recommendatien of the Federal Reserve Bank,
approves the appiicaticn, the name of the applicant-shall be en-
tered in a fegister t&’be kept by the Federal Reserve Board and
211 Federal Reserve Banks shall be uofifiéd that the name has been
so registered. After receipt ef this notification, the Federal
Reserve Banks shall be permitted te purchase at their rate fixed
‘fOr bank acceptances, the'acceptances of such applicants, pravided:
1. tha# the acceptance mature withinAthree months frgh the date
! of the purchase of said acceptance; 2. that such accéptance be
drawn to finance transactions invelving the 1mportation or exporta-
tion eof gdods. ond must bear an the face of the bill some reference
to sﬁéh ﬁransactipn; 3. that it bear the signatures of at least.
three sepa:até and distinet parties, viz: the acceptor, the drawer, .
ond no less than one indarser. One indorser must be a member
bank, or a registered non~member bankvyr trust company, or 3 reg-
istered private banking firm. Every Fédefal Reserve Bank shall,
at least onde & year, send to the Federal Reserve Board a report

concerning each bank, trust company or banking firm admitted to the

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

-2‘-

acceptange register- The Federal Reserve Board may at any time

Jlthgraw such name or names fron the register and jpon recelpt of
a notlflcatlon that such name has been W1thdrawn, the permmss:on

tp Federal reserve banks. to purchase the acqeptance of a firm sg

withdrawﬁ, éhall be considered as cancelled-

Every Federal reserve bank shall send a weekly report to the
Federal Reserve Board stating in detail all purchases of bank aCw
ceptances.

‘hegulation No. 2.

Acceptances of member‘banks in order to be eligible for re-
discount by Federal rese;ve banks rust bear the signatures of af
least three separate and distinct parties, viz: the acceptor, the
drawer and no less than one endorser. One: endofser must te a
member bank or a registered non-menber bank or trust company or a
registered private banking firm.

I Regulation Ng. 3.

liember banks shall be ;equired te cpecify in the regular
statements to their Federal reserve banks the aggregate amgpnt of
bills accepted by them and outstunding at the time and the aggre-
gate amount of bank acceptances. endersed by themﬁ:utstanding at
the time. Ndmﬁember bankg, and trpst conxpaniesvi‘édmitted to the
ageeptance regisier'shall»obiigate themselves te make a similar
sfafament to the Fsderal,resgrve bank of their district at the
end of each month. Prlvate banklng firms admitted to the ac-

ceptunce reglqter shall, ai the end of each month, state te the
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Federal reserﬁe hank of £hadr district the aggregate amount of
bills accepted by them and at the time cuistanding.
Regulation No. 4.

Only such nen.member banks and trust companies or accepting
disceunt or finance cowporations shall be admitted to the ac~
ceptance register as have an aggregate unimpaired capital and sure
plus of no legs than §1,000,000, and only such private banking
firms ghall be admitted to the acceptance register as furnish a
statement under oath to the Federal reseyve bank of their district

that their unimpaired, paid in capital is no less than $2,000, 000.
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