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ihe Governors of the Federal Reserve Banks

Gentlemen:

I submit a statement with reference to the work placed in 

my charge relating to accounting systems for use in Federal Reserve 

Banks and equipment therefor* Such assignment having been made partly 

by the Organization Committee or the Federal Reserve Board, partly by 

the Convention of Directors which met in Washington October 22nd,, and 

partly by several of the Governors of the banks acting together on-a 

later date.

In January 1914, I was requested by the Secretary of the Tres- 

ury, as Chairman of the Organization Committee, to form a preliminary 

committee of experts for the purpose of considering questions respecting 

the organization of Federal Reserve Banks. This duty was carried out 

and part of the work of the Preliminary Organization Committee thus 

formed by me consisted in preparing accounting plans for the banks. With 

expert assistance, two such plans were formulated and were presented to 

the Board. Both were referred by the Board to the Buieau of Efficiency, 

U. S* Civil Service Commission, which, after examination of both plans, 

reported in favor of a system prepared under the direction of Messrs. 

Harry E. Ward and C. C. Robinson, of New York City, acting as expert 

advisers to the sub-committee on mechanical accounting which had been 

appointed by the Preliminary Organization Committee already described 

and of which I was Chairman. Subsequently the two systems already 

mentioned were referred by the Board to Mr. W. P. G. Harding, one of the 

members of the Board, as a sub-committee. Hr. Harding carefully dis

cussed both systems with me and finally presented to the Board a report 

coinciding with that of the Bureau of Efficiency. This report was 

adopted by the Board. At the convention of Directors and officers of 

Federal Reserve Banks held in thi-3 city on October 20-22 a s u b - c + ■ w 

of the convention to seal with statistics and accounting was a r r o. w * e \ ,

1
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This committee devoted two days’ work o consideration of both the 

accounting systems* whose genesis has already been described and reported 

back to the convention favorably the same system that had already been 

approved by the Bureau of Efficiency and by Hr. Harding and-by the Board 

itself, A report of this committee is embodied in circular No* 11 

issued by the Board, which includes the' reports of committees to the 

convention, A copy of circular No, 11 is attached hereto as Exhibit A*

In adopting the report thus laid before it, the convention, however, 

expressly requested that the Board should refer the accounting system 

to a meeting of Governors to be held after the close of the convention.

This meeting was held on October 22ndf and there were present: Mr.

Theodore Wold, Governor of Federal Reserve Bank of Minneapolis, Mr*

George J. Seay, Governor, Federal Reserve Bank of Richmond, Mr. Archibald 

Kains, Governor, Federal Reserve Bank of San Francisco, Mr. Alfred L.

Aiken, Governor, Federal Reserve Bank of Boston, Mr. Charles M. Sawyer, 

Governor, Federal Reserve Bank of Kansas City, Mr. Joseph A. McCord, 

Governor, Federal Reserve Bank of Atlanta, Mr. Oscar Wells, Governor, 

Federal Reserve Bank of Dallas.

Governor Benjamin Strong,. Jr.. , Federal Reserve Bank of New York 

City, had already, on a previous occasion, devoted careful study to the 

accounting system and had approved it. Governor James B* McDougal, Federal 

Reserve Bank of Ghicago, and Governor Rolla Wells, Federal Reserve Bank 

of St. Louis, had not at that tine been elected, while Governor Charles J* 

Rhoads, of the Federal Reserve Bank of Philadelphia, and Governor E. R. 

Fancher, of the Federal Reserve Bank of Cleveland, were not present.

Federal Reserve•Agent D* C. Wills, of Cleveland, had, however, been a mem

ber of the Committee on accounting and had devoted very careful attention 

to the whole subject on a previous occasion. The seven Governors who were 

present on October 22nd carefully reviewed the system, of accounting in 

conjunction with Mr. C* C. Robinson, who had been largely instrument#1 

in framing it, and with myself* At the conclusion of their invest.: gat :.c*-. 

the scheme of accounting was tentatively approxd by them sub 3eel 

further investigation on their return home, and the following rcair s ts
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were made o f me:

!♦ To place contracts for printing the accounting forms embodied 

in the system; to receive orders from such of the banks.as might choose 

to introduce them, and to distribute the forms in accordance with such 

orders *

2 . To obtain bids for machines suitable for use in equipping the 

banks to carry bookkeeping operations involving the use of the proposed 

accounting system; to classify such bids; and to inform the several banks 

of the result in order that-they might, in their discretion, supply them

selves with machine equipment*

Subsequently three of the banks requested me to place their actual 

orders for machines in accordance with the decision that might be arrived 

at after bids had been obtained and opened*

In accordance with the request thus made to me, I at once proceded 

to place the contract for the accounting forms, having obtained the ser

vices of Mr* C. C. Robinson as consulting expert to aid in this and other 

allied work* Recognizing that the time would be oxtremely short before 

the opening of the banks, I had already obtained bids from several re

sponsible concerns for the printing of the forms in order that if they 

should be adopted there might be no delay in beginning opei*ati6ns. It 

had been found when ihese bids were opened that most of the proposals 

were incomplete, owing to the fact that few concerns were equipped to 

handle so large an undertaking* Of the few complete proposals, that of 

the Westside Printing Company of New York City, was the lowest. It was 

also found that most of the printing concerns asked from 60 to 90 days 

to complete the 'work, while the Westside Printing Company undertook to 

do it in less than 30 days. The Government Printing Office asked 60 to 

90 days for the preparation of the forms. Inquiry of other concerns pro

duced the reply that the work could not be furnished in less than 20 dav • 

even with the utmost effort. In order to facilitate matters it wps de

termined to ask a number of responsible fi~ms if they would take a. puvt
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This proposal was accepted by the Falconer Company, of Baltimore and 

Foote and Davies Company, of Atlanta, Ga. The Westside Printing Company 

found four other concerns in New York who were willing to accept a por- . 

tion of the order on the proposed basis. The order was accordingly 

divided between the Westside Printing Company, The Falconer Company,

Foote & Davies Company, and the sub-contractors already referred to. The 

contracts were placed on the 23rd of October and delivery began within 

about a week thereafter. By November 4th all the orders had been com

pleted and shipped* It was determined that in order to prevent delay a 

minimum supply of forms should be shipped by express to each bank, the 

balance of the order to follow by freight, that the preliminary shipments 

should be equipped with binders and that a supply of carbon paper adequate 

to start the banks in the use of the forms upon the 16th of November, 

pending such time as they could supply themselves more fully, should be 

furnished. The printers were ordered to furnish those binders which 

in their opinion were most suitable for the purpose and to add the cost 

to their statementi

There is submitted herewith as exhibit 3 the complete detailed bid 

of the Westside Printing Company which was used as a basis on which the 

assignment of the work to the different concerns was made.

With reference to the second matter entrusted to me - the selection 

of machines - the method adopted was as follows: I first formed a com

mittee to deal with the matter, consisting of Mr. Sherman P. Allen, 

Assistant Secretary, Federal Reserve Board, Mr. Charles A. Kram, Mr. C.

C. Robinson, Mr. Howard R. Barnes, and myself, and as the time available 

was more adequate than in the case of the accounting forms, advertise

ments were placed in newspapers in the following cities: Washington,

New York, Boston, Chicago.

The advertisement read as follows:

"Bids will be received in the office of the 
Secretary of the Federal Reserve Board, Treasury 
Department, Washington, D. 0. for typewriters, 
adding machines, and other labor-sav1ag uerices 
to be used in the twelve Federal .̂,rvt/ Banks . 
on October 31st,1914. Demonstration" machines, 
may be arranged by applying to H. P. Willis, Secretary".
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Bidders immediately began to file their proposals and to ask for 

demonstrations. Every such request for demonstration was honored and an 

examination of the various mechanisms was made by some one or more mem

bers of the Committee. Bids were closed on October 31st, and on Novem

ber 2nd a meeting of the Committee attended by Mr. Sherman P. Alien,

Mr. C. C, Robinson, Mr. Charles A. Kram, and myself, was held in the 
* •
office of the Secretary of the Federal Reserve Board. At this meeting 

the bids were opened and classified, and the following notes of pro

ceedings were made during the meeting:

"The Committee decided to establish a classification of 
bids too incomplete to receive consideration."

"The Committee made note of the fact that as binders have 
been supplied by the printers it was not necessary to 
include consideration of binder bids in the report.”

"The Committee determined to consider.no bids for letter
heads or plain stationery, etc., considering that to be 
outside of its function."

"The Committee determined to establish a separate classification 
for adding typewriters."

"The Committee established a classification to which were 
assigned all straight adding machines without typewriter 
attachment. " ' ' ..

"The Committee determined to establish' a'\s.eparate classi
fication for filing devices."'

"The Committee determined to establish a claesification to 
which were assigned bids for calculating machines."

"The Committee determined to establish a list of machines.'., 
whose use xvould be entirely optional with the1 individual 
banks as a basis for checking and incidental adding."

"The Committee established a’separate classification for 
standard typewriter bids."

Mr. Charles A, Kram and Mr, C. C. Robinson were then appointed 

a committee to consider the bids more in detail and to prepare a 

classified list of bids, grouping the devices as applicable t6 the 

various departments of the banks as required by the accounting scheme 

already adopted. This sub-committee presented to the full committee a 

report embodying the classification of bids to which I have refex-au
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This report of the sub-committee was at once mailed to all Governors 

in order that they might have it available. A copy of it is annexed 

hereto as exhibit C.

Upon further consideration it vas deemed ?/ise to invite to Wash

ington the accounting officers of the several banks for the purpose of 

further explaining to them the accounting system and of enabling them to 

buy without further delay the machines needed. Invitations were accord

ingly sent out by telegraph for a meeting on November 2nd and at the 

same time manufacturers were informed that if they desired,a room would 

be placed at their disposal in the Treasury Building for the purpose 

of demonstrating their machines. Many of them availed themselves of 

this invitation and in consequence an exhibit of about twenty-eight 

machines and devices was assembled in Room 28 of the Treasury Building.

On November 2nd there met at the Treasury Department representa

tives of the Federal Reserve Banks of Boston, New York, Philadelphia,
f

Cleveland, Richmond , St, Louis, Kansas City, and San FranCisdo* The 

following banks were not represented: ’Minneapolis, Chicago, Dallas, 

and Atlanta*

The representatives of the sight banks referred to assembled in the 

Board Room and devoted two days to the accounting system in its practical 

aspects and to the testing of the various machines on the accounting 

forms, the forms being run through the various machines* As a result, 

several placed orders for the machine equipment then deemed necessary, 

while others prepared memoranda as to their requirements, such memoranda 

to guide them on their arrival .<.t their several institutions. As I had 

myself been requested by three banks to place their orders, I did so ; 

being guided by the following considerations in selection:

a* All machines selected were those which had been proved 

practically efficient by actual tests made in my presence,

b« The combined cost of the machines selected was as low as 

the competitive bids would permit*

/**Y
»
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C. The machines selected were to be those whose manufacturers 

were prepared to guarantee the smooth working of the machines when 

installed and who were in position to oversee them from their local 

offices. Bearing this point in mind, I placed orders as follows: 

For the Federal Reserve Bank of Richmond:.

Copy of Machine Equipment arranged for 
the Federal Reserve Bank of Richmond, Va.

Transit Department:
Tw ft R1 1 i « Pi n. h S Tk a « — Tft+.ft 1 ft ft r ...8550.00

Bookkeeping Department:

typewriters, with i 
actuator, capacity 
totalizers - Total 

Discount Department:

Two Remington, "B" carriage, Standard 
cross and vertical adding and subtracting 
999,999,999.99, with four eleven wheel 
cost............ ...........................$1,127.00

Federal Reserve Agent:
One Remington Standard Duplex -‘Price.. . $810*00

Remington, $10-D Carriage,
$80.50

Ordinary Typewriters:
Four L. b. Smiths,lO1' Carriage

$260.00
Three Underwoods, Model H-5, 10" 

Carriatra - Tn+.al r.oa-t .... ...................... . 210.00
Adding Machines:

9 Bank, Model 126,
Five Burroughs Addihg Machines,
Hand Power - Total C o s t ...... .$1,487.50

Remington Typewriter Company:
$4,525.00

The machines of the Remington Company have
been ordered for your use under a sixty day optiott, which will 
permit you to definitely determine their adaptability to your 
forms, it being understood that at the end of this sixty day 
period, should any or all of the machines be purchased, bills 
covering such purchases are to be forwarded to you and will 
contain the clause "Cash within thirty days from date of invoice, 
net*. .

jjnn»trnH| The Ror.lngton Conpiiny also agrees to forward
two additional machines of this type for your temporary use, and 
in the event of your desiring to retain them, their subsequent 
purchase will be maae exactly in accordance with the specifications 
in the above paragraph.

Burroughs Adding Machine Company: _
In addition to the five Burroughs Adding Ma

chines as outlined above, it is understood that five additional 
machines of the same model will also be delivered, such machines 
to be considered as having been borrowed for a period of,‘ say 
sixty days, at the expiration of which time, should you desire 
to purchase all or a portion thereof, they e.re to be billed to 
you, such bills to contain the clause "Cash within thirty uays 
from date of invoice, net".Digitized for FRASER 
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Ordinary Typewriters; ____  _____ , -__
The typewriters purchassdTTpor: the John Under- 

wo od Company and L.'G. Smith ti Bros. Typewriter Company are, not to 
be billed to you until on or after December 1, 1914.

All of the above equipment call for delivery 
in your hands no later than November 12, 1914.

. ! 337

Model #11 "B" Cross Bookkeeping Dept.

For the Federal Reserve Bank of San Francisco:

Copy of Machine Equipment arranged for the 
Federal Reserve Bank of San Francisco, California.

Transit Department: _________  _ _ _ '
Two Remington Standard Typewriters, 

with automatic feed roll release, short holding bale,
"C" carriage - Total cost..... .............. ....... $269.50

Bookkeeping Department: ___  ,
Two Remington, "B" carriage, Standard 

typewriters, with cross and vertical adding and sub
tracting actuator j capacity 999,999,999.99, vtfith four
eleven wheel totalizers - Total cost.............. . $1,127.00

Discount Department: __________________  .
One Remington Standard Duplex,

Price..... .................. ............ ...............  $810.00
Mail Department: _ _____ ___ ________  • .

One Montague Addressing Machine,
Type "N", motor driven, with ten cold rolled steel filing
drawers - Price.*«i.....................................  $155.00

Federal Reserve Agenti ___
Remington, "#10-D Carriage, Elite

type - Price . ..... ............ ........... ........ $80.50
Ordinary Typewriters :

~ Four L. C. Smiths, 10" carriage -
Total 3v,st..,,,i.i;.....................................  $260.00

Three Underwoods, Model H-5, 10"
carriage - Total cost .....................» * ........... 210.00

Adding Machines: _ _...... . ._____
Five Burroughs Adding Machines, 9

Bank, Model 126, Hand power - Total cost................. $1.487.50
$4,399.50

Remington Typewriter Company: ___________________________________________
The machines of iheHtemiiigton Company have been 

ordered for your use under a sixty day. option, which will permit you 
to definitely determine their adaptability to your forms, it being 
understood that at the end of this sixty day period, should any 
or all of the machines be purchased, bills covering such purchases 
are to bo forwarded tc you and will contain the clause "Cash 
within thirty days from date of invoice, not"i 
’""""t"# The Remington Company also agrees to forward

two additional machines of this type for ycur temporary use, and 
in the event of your desiring to retain them their subsequent pur
chase’ will be made exactly in accordance with the specifications 
in the above paragraph.Digitized for FRASER 
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Burroughs Adding Machine Company:
In addition' to the five Burroughs Adding 

Machines as outlined above, it is understood that five additional 
machines of the same model will also be delivered, such machines 
to be considered as having been borrowed for a period of, say, 
sixty days, at the expiration of which time, should you desire to 
purchase all or a portion thereof, they are to be billed to you, 
such bills to contain the clause "Cash within thirty days from 
date of invoice, net",

Montague Mailing Machinery Comnanv:
Thi s machine likewise will be delivered'under 

a sixty day option as specified for the Remington Typewriter Com
pany. It will be forwarded to you by freight, and in the mean
while the necessary plates will go forward to the San Francisco 
office by express, upon receipt of which a temporary machine, to
gether with the plates, will be delivered to you on Or before 
November 12, 1914. This machine, of course, will be substituted 
by that now being forwarded by freight.

Ordinary Typewriters: '
The typewriters purchased from the John Under

wood Company and 1>* C; Smith & Bros. Typewriter Company are not 
to be billed to you until on or after December 1, 1914.

? y ii it i* t* nn m imî { This covers two additional machines for the Bookkeeping Dept.

With the exception of the Montague machine 
arrangements for all of the above equipment call for delivery in 
your hands no later than November 12, 1914.

For the Federal Reserve Bank of Dallas:

Copy of Machine Equipment arranged for 
The Federal Reserve Bank of Dallasj 

Texas.____

Transit Department:
Two Remington Standard Type

writers, with automatic feed roll release, short
holding bale, "C" carriage - Total cost .............. $269.50
Bookkeeping Department: , ____________ _______________________________.

■Two Remington "B" carriage, Standard
typewritersj with cross and vertical adding and sub
tracting actuatorj capacity 9^9,999,999.99j with four
eleven wheel totalizers - Total cost ...................  $1,127.00

Discount Department: . . ■ ,
One Remington Standard Duplex,

Price ...... < i......... . . .............. . $810.00
Mail Department! _____ _ t  ̂______ ____ ___________ ___ ____ _

15ne Montague Addressing Machine,
Type " N", motor driven, with ten cold rolled steel
filing drawers - Price.............. .............. . $155.GC

Federal Reserve Agent: ^ ̂ _______ „
RemingtcnT*/^!0-D Carriage , Elite

type - Price.............. ..................... ........ $80.00
Ordinary Typewriters : ......  ....... .... „

” Four L. C. Smiths, 10"~carriage
Total cost ....................................... . $260.Go

Three Underwoods, Model H-5, 10"
carriage - Total cost ............ ......................  pRiO.v'O
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Adding Machines: ^

9 Bank, Model 126,
Tfjve Burroughs Adding Machines, 
Hand Pc-ver, Total cost v1 .487f50 

^4,399,50
Remington Typewriter C o m p a n y : _____________  ■

The machines of the Remington Company have 
been ordered for your use under a sixty day option, which will 
permit  ̂ou to definitely determine their adaptability to your forms 
it being understood that at the end of this sixty day period, 
should any or all of the machines be purchased, bills covering such 
purchases are to be forwarded to you and will contain the clause 
"Cash within thirty days from date of' invoice, net".

Burroughs Adding Machine Company: ____  . .
In addition to the five Burroughs Adding Machines 

as outlined above, it is understood that five additional machines 
of the same model will also be delivered, such machines to be con
sidered as having been borrowed for a period of, say, sixty days, 
at the expiration of which time, should you desire to purchase all 
or a portion thereof, they are to be billed to you, such bills to 
contain the clause "Cash within thirty days from date of invoice, 
net" .

Montague Hailing ^ry Oom 
This machine

sixty day option, as specified 
It will be forwarded to you by 
cover and will be.delivered to you

likewise \wTll b.e delivered under a 
for the Remington Typewriter Company, 
express, plates going under separate 

on or before November 12th, 1914*

Ordinary Typewriters;_____  ________ ________ ___ _
. The typ*eVr’it"ers" "purchased from the John Under

wood Company and L. C. Smith ft Bros. Typewriter Company are nbt to 
be billed to you until on or after December 1, 1914.

Remington Typewriters Company 7f 2 . .______
The Remington'Company also agrees to forward two 

additional machines for your temporary use in the Bookkeeping Depart
ment, and in the event of your desiring to retain them, their 
subsequent purchase will be made exactly in accordance with the 
specifications j* the above paragraph.

At the same time, as I had been requested tc dOj .1 telegraphed to those

banks not represented at the accounting sessions recommendations as to

minimum outfit in order that they might, if they chose, avail themselves 

,of the work which had been done.
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The following tele grans were sent to the Federal Reserve Bank of Chicago 
and Minneapolis:

TREASURY DEPARTMENT TELEGRAM.

November 5, 1914*

Federal Reserve Board

Mr. Theodore Wold, Governor,
Federal Reserve Bank,
Minneapolis, Minn.

Mr. James B. McDougal, Governor,
Federal Reserve Bank,
Chicago t 111.

Mailed you last night list of compiled results of bids on machines and 
equipment. In accordance with request of governors now recommend 
following equipment as own personal judgment regarding minimum outfit 
to go with accounting system: Machines for transit, bookkeeping,
discount and Federal Reserve agent departments and straight adding 
machines can be had from makers under arrangement offered by then cn 
sixty days trial subject t6 return if found unsatisfactory with forms.

Transit Department: Two Ellis machines total cost $550.

Bookkeeping Department, Two Remington "B" carriage, standard typewriters,
with.cross and vertical adding and subtracting actuator, capacity
999,999,999;99 with four extra eleven wheel totalizers, total cost $1127,

Discount Department! One Remington Standard duplex price yi8I0,Q0.

Mail department, one Montague addressing machine, typo "N" motor driven 
with ten cold rolled steel filing drawers, price $T55 .

Federal reserve agent, Remington jflO-D carriage elite type price $80,50*

Ordinary typewriters, four L. CM Smiths 10" carriage total cost $260.60 
Three Underwoods, Model B-R 10" carriage, total cost $210.00.

» *
Adding machines, Five Burroughs adding machines nine bank model 126 
hand power 'total cost $1,487.50

H. Parker Willis,
Secretary.
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The following telegrams were sent to the Federal Reserve Bank 

of Dallas and Atlanta:

TREASURY DEPARTMENT TELEGRAM.

November 5, 1914.

Federal Reserve Board

Mr* J. A. McCord, Governor,
Federal Reserve Bank -
Atlanta, Ga. •

Mr. Oscar Wells, Governor,
Federal Reserve Bank,
Dallas, Texas.

"Mailed you last night list of compiled results of bids on machines and 
equipment in accordance with request of Governors now recommend following 
equipment as own personal judgment regarding minimum outfit to go with 
accounting system. Machines for transit, bookkeeping, discount and 
Federal Reserve Agent department and straight adding machines can be ■ 
had from makers under arrangement offered by them on sixty days, trial 
subject to return if found unsatisfactory with forms.

Transit Department: Two Remington Standard typewriters with automatic
feed roll release, short holding bale, "6” Carriage, total cost $269*50.

Bookkeeping Departments Twct Remington **Brt Carriage, standard typewriters 
with cross and vertical adding and subtracting actuator, capacity 
994,999,999.99 with four extra eleven wheel totalizers. Total cost $1127

Discount Department: One Remington standard duplex price $810.

Mail Department! One Montague addressing machine, type "N", motor driven 
with ten cold rolled steel filing drawers, total cost $155.

Federal Reserve Agent, Remington No. lOD carriage, elite typo, price 
$80.50. •

Ordinary typewriters, four L. C. Smiths 10" carriage price $260.00 
Three Underwoods, Model H-5, 10" carriage, total cost $210.00.

Adding machines 5 Burroughs adding machines 9 bank model 126 hand power 
total cost $1,487.50.'*

H. Parker Willis,
Secretary.
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As orders had bean placed for three banks, six had boon represented 

at the conference and the others notified. The results of the investi

gation have thus been aade available to all the institutions in question.

Some bids which were received after .the date set for closing the 

bids owing to. lack of information on the po.rt of the bidders were 

separately tabulated and transmitted as a supplementary list to all 

Governors,

I desire at this point to make acknowledgment of tiie assistance 

rendered by the special committee which considered the machine bids, 

and of the able work of Mr. C. C. Robinson in assisting me to carry 

through the requests of the Governors of the Federal Reserve Banks, With 

out his aid it would have been impossible to finish this duty in the 

time available for it.

This report closes the work undertaken by me at the request of 

the Governors for the purposo of aiding in the prompt installment of 

the accounting and machine systems in the several banks.

Respectfully submitted,

November lOj 1914«
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EXHIBIT B.
erg <tj»U>U)

WEST SIDE PRINTING & SUPPLY CO. 

Stationers & Printers

17 Murray Street

New York, October 16,1914.

Mr. H. Parker Willis, Sec;,

Federal Reserve Board,

Treasury Building,

Washington, D. C.

Dear Sir:-

We take pleasure in submitting herewith our estimate 

on forms for the Federal Reserve Bank system, tabulated as 

requested.

We might say in connection therewith that the great

est proportion of the forms submitted are of a character with 

which we are especially familiar, and we feel that should we 

be favored with your order, we are in the best position to give 

you the prompt service demanded.

We have endeavored, even while figuring, to so line 

up the requited paper that we will be able to make the ten day 

delivery without trouble* We would especially urge that you 

notify us in the quickest possible time, as it may enable us 

to deliver prior to the ten day period.

Very truly yours,

West Side Printing & Supply Co.

(Signed) Robt. A. Snyder,

Pres .
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S P E C I F I C  A T I  O R S  .
f l /i

J1 .

•i.j

No.. 1 

No. 2 

No. 3

No. 4 

No. 5

No. 6

No. 7

Cost of setting type and furnishing proofs

Estimate to furnish forms for one bank .

Estimate for furnishing ferns for one bank 
(Contingent upon receiving orders) 
(from all twelve banks)

$725.CO 

6,429.57

4,750,00

Above prices cover delivery under normal conditions

Estimates for furnishing forms for one bank 
(Contingent upon receiving orders)

(from all twelve banks) under a 10 day 
•dely, 5,250.00

Estimates for furnishing forms for one bank 
(Contingent upon receiving orders)
(from all twelve banks)under a 15 day 5,050.00
dely.

Estimates for furnishing forms for one bank 
(Contingent upon receiving orders)

(from all twelve banks) under a.20 
day dely. 4,950.00

WEST SIDE PRINTINGS A SUPPLY COMPANY 

17 Murray Street,

New York City, N, Y,

I
( Signed) . ̂ ,ftodtt.̂ A B.gffd.gr̂

i
4
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DISTRIBUTING DESK 35
D. D. 1 6, OCO $32 .46
D. D. 2 6,000 42.90
D. D. 3 160 13.70

SECURITIES

S. 1 1,000 $27.60
S. 2 500 8.05
Si 3 50 w 15.75
S. 4 500 10.95
S. 5 200 7.80
S. 6 60 3.45
S. 7 100 8.00

MISCELLANEOUS

Mi sc . 1 18 Books $150.00
Misc . 2 5,000 10.00
Misc . 3 5,000 ' .8,00
Misc. 4 500 2.50
Misc. 5 500 Sets 5.00
Misc . 6 5T)0 Sets 4.50
Misc . 7 200 11.85
Mi so, 8 200 6.05
Mi so, 9 2,000 6.00
Mis6 . 10 2,000 10.00
Misc. 11 50 Books 26.40
Misc. 12 2,000 7.50
Misc ; 13 500 2.85

AUDITING

Ai 1 200 $4.40
A i 2 1,000 4.00
A. 3 4,000 30.00
A. 4 4,000 10.75
A. . 5 600 3.50
A. 6 2,000 4.00
A, 7 500 7.50
A . 8 500 28.44
A. 9 200 4.85
A, 10 ' 160 12.50
a v «u 3,000 11.85
A. 12 50 35
A. 13 •2,000 3.25
A. 14 100 4.15 _

Forward

ft 69,06

$81.60

$250.65

$129.54

$550.85
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m

RECEIVING TELLER

, Brought forward $550.85

R. T. 1 1,000 §14.85
R. T. 2-6 2,500 each 8,60
R. T. 7 2,000 15.30
R. T. 8 160 . ■ 10.00

MAIL TELLER

11. T. 1 8,000 $36,35
M. T. 2-4 7,500 each 6.60
M. T. 5 160 12.50
Id. T. 6 5,000 34.00

89.15

TRANSIT

T. 3 3,000 $31.70
T. 4 • 3,000 24.90
T. 5 50,000 264.25
T. 6 50,000 208.50
T. 7 4,000 57.45
T.' 8 '' - 1,000 10.10
T. • 9 3,000 17.50
T; -10 1,000 3.45
T. 11 1, COO 4,60
T. 12 2,000 21.00
T. 14«i6 3,000 each 8.08
T. 17 8,000 38.25
T. 18 160 1-2.50

702.28

FEDERAL' RESERVE AGENT

F. R. A. 1 1,000 $35.20
F. R. A. 2 500 37.62
F. R. 'A. 3 500 37.62
F. R. A, 4 500 15.66
F. R. A, 5 500 sets 11.75

137.85

BOOKKEEPING

B. 1 50,000 $410.40
B. 2 500 3.00
B. 3 500 2.60
B. 4 500 4.90

420.90
$1,949.78
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« *
Brought forward

DISCOUNT

B. D. 1 1,000 §10.50
B. D. 2 4,000 273.85
B. D. 3 3,000 326.42
B. D. 4 500 9.12
B. D. 5 3,000 155.05
B. D. 6 3,000 222.2 '-
B . D.. 7 500 9.42
B. D. 8 500 21.76
B. D. 9 100 5.86
B, D. 10 144 12.57
B. D. . 11 1,000 108.34
B. D. 12 500 8.90
B. D. 13 500 5.30
B. D. 14 500 6.65
B. D, 15 500 64.38
B. D, 16 500 73.06
B. D . 17 500 106.36
B. D.. 18 500 7.50
B. D. 19 100 5.80
B. D. 20 2,000 97.80
B. D. 21 500 sets 18.35
B. D. 22 500 20.37
B. D. 23 2,000 38.46
B. D. 24 1,000 8.15
B.. Di 25-26 2,000 each 6.00
B. D. 27 160 8.00
B. D< 28 500 sets 20.79

CLEARING HOUSE

C. H. 1 7,000 §35.76
C. H, 2-5 6,000 each 12.90
C. H. 6 160 12.50
C. H. 7 4,000 23.80
C . H. 8 160 12.50
C. H. 9 5,000 34.00

ACCOUNTING 

A. C. 1 500 §11.25
A. C. 2 1,000 14.17
A. C. 3 500 11.24
A. C. 4 500 33,70
A. C.' 5 1,000 32.00
A. C. 6 500 17.96
A. C. 7 1,000 sets 9.80
A. C . 8 11 books 53.80
A. C. 9 1,000 23.60
A. C. 10 100 5.46
A . 0. 11 1,000 sets 21.84
A. C. 12 1,000 7.60
A. C. 13-16 2,500 each 7.50
A. C. 17 160 10.00
A. C. 18 500 3.80

( ,1 ,949.78 c f

§1, 651.00

131.46

2 5 3 „ 7 2 
( 3 ,995. 96’
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i Brought forward y3,995.96

WOTS TELLER

N. T. 1 3,000 (18.60
N. T. 2 500 13.30
N. T. 3-7 12,500 Assorted n r7 r; O « / J
N. T. 8 1,000 Separate 35.10
N. T. 9 500 2.5 0
N. T. 10 160 12.50

90.75

GENERAL BOOKKEEPER

General Ledger ('35.50
* C-, T« 2 1,000 28.35

G. B. 3 1 Book 10.50
G. B. 4 300 3.50
G. B. 5 1 Bock 10.20
G. B. 6 500 • 10.30

m G. B. 7 1 Book 20.70
119.05

COLLECTION

Coll. 1 3,000 (86.00
Coll. 2 3,000 103.20
Coll. 3 4,000 62.35
Coll. 4 4,000 127.50
Coll. 5 2,000 21.00
Coll. 6 1,500 17.50
Coll. 7 2,0.00 38i85
Coll. 8 2,000 21.50
Coll. 9 1,000 8.85
Coll. 10 1,500 6.90
Coll. 11 1,000 12.40
Coll. 12-13 5,000 Assorted 4.15
Coll. 14 160 12.5 0

522.70

PAYING TELLER

P. T. 1 2,000 ('79,40
P. T. 2 500 32.10
P. T. 3 1,000 34.65
P. T. 4 500 25.15
P. T. 5 2,000 S.00
P. T. 6 1,000 4.30
P. T. 7 1,000 4.30
P. T. ou 1,000 6.10
P. T. 9-13 12,500 Assorted 8.00
P. T. 14 150 12.50
P, T. 15 500 24.35
P. T. 16 200 2.20
P. T. 17 6.00

*)
248.05.

(4,976(51
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Brought forward 04,976.51

FOREIGN EXCHANGE

F, X. 1 2,500 Sets v130.69
F. X. 2 2,000 Set 3 117.40
F. X. 3 500 40.50
F. X. n/ 2,000 So t 3 209.90
F. X. 8 1,500 ID t s 194.82
F. X. 9 X | Zj 00 Sot3 173.76
F. X. 13 500 18.60
F. X. 14 500 18.60
F. X. 15 2,500 36.75
F. X. 16 2,500 8.75
F. X. 17 500 7.30
F. X. 19 500 Sets 6.90
F. X. 18 300 7,02
F. X. 20 500 2.34
F. X. 22 200 Sets 9.95
F. X. 23 200 5.90
F. X. 25 1,000 Sets 5.25
F. X, 26 500 Sets 10,00
F. X. 27 200 Sets 6.00
F. X, 29 30 0 Sets 4.50
F. X. 30 1,000 17.60
F. X. 31 500 12 .26
F. X. 32 500 12,26
F. X. 33 2,500 each 6.30
F. X. 34 2,000 17.35
F. X, 35 500 19.10
F. X. 36 300 20.40
F. X. 37 200 6.50
F. X. 38 200 6.50
F. X. 39 300 8.16'
F, X. 40 200 7.40
F. X. 41 1,500 13.40
F. X. 42 200 3.40
F. X. 43 200 3.40
F. X. 44 1,000 10.50
F. X. 45 1,000 Sets 8.22
F. X. 46 1 Book 17.36
F. X. 47 1,500 106.02
F. X. 49 1,000 41.45
F. X. 50 1,000 41.15
F. X. 51 1,000 38.40
F. X. 52 160 10.00 1,442.06

Gold Reserve Statement
Book 11,00

Total.......... . §6 >429.57'

EXHIBIT "O" Previously Mailed.
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