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WHERFAS, under Scetion 10 ¢f the Act approvcd December 23,

1913, and known as the Federal Reserve Act, iis Federal Reserve
Board is empowsered to levy semi-annually uporn tie -Federal Reserve

» © Dbanks in propertion t¢ their capital stock and surplus, an assess-
ment sufficient tc pay its estimated expenses including the salaries
-f its wembers, assistants, attorneys, euverts and employees fcr the
half year succeeding the levying of such assessment, together with
any deficit carried forward frem the preceding half year, and

WHEREAS, Under Section 16 of said "Act, said assessment shall
) includ~ a sufficient amount te cover sxpensss incurred in connec-
A ticr with the issue and redenptior ¢f Federal Reserve nctes pro-

: vided for in said Section, including cest of plates cnd dies to-be
engraved, the distinctive paper used and the cost of printing cr
engraving such notes, crnd

WHERZA3, It appears from estimates submitted and considered
that it is necessary that a fund equal t¢ _________ per cent of the
capital stock ¢t the Federal Reserve banks be created for the pur- -
poces hereinbelere drscribed,

/

10, THEREFORE, EE IT ADSOLVED, That pursuant to the auther-
ity vested in it by law, ihe Federal Reserve Board hereby levics
an assessment upcrn the several Federal Reserve banks of an amount

, equal to per cent of the canital stock of such banks,

. and the Secretery to the Becard is hareby authcerized to collect from
said banks such assessrmant and executs in the naus of this Board a
. receipt for payrenis made. Such assessment may be cellocted in
threc instalments c¢f cne-third eaeh; the first instalment teo be paid
upen notice of the Secretary te such baaks, the sscond instalment
within thairty days anc the third instalment within sixty days from
521d notice. '

The foregoing is a true and correcti copy of resolution duly
nffered and adepted by the Federal Reserve Board at a wmeeting

ho1d on day of MNovember, 1914,
- ‘FEDERAL REGZRVE ROARD,
By ‘ Acting\Governof.
(SEAL)
&
. ATTEST _

“Secretary.
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