H. R. 7837.

At the jiccond jicasiou,

Begun and held at the City of Washington on Monday, the first day of December, one
thousand nine hundred and thirteen.

oSl act

To provide for the establishment of Federal reserve* banks, to furnish an elastic*
currency. to afford means of rediscounting eominereial paper to establish a
more elleetive Supervision of banking in the United Stab's, and for other
purposes.

Hr il marlrd In/ l/ir Smalt’am/ House nj Hr/ii'i'srii/ahres of Ihr / (fill'd
Stairs of Anorira in (‘ojrrss assmddrd, Ihat the short tit™ of this Act shall
bo the * Federal Reserve Act*

Wherever the word “ hank” is used in this Art. the word shall he held to
include Stall* hank, hanking association, and trust company, except where
national hanks or Federal reserve hanks art* specifically referred to.

Tin* terms “ national hank” and * national banking association” used in
this Act shall he held to Ix* synonymous and interchangeable. The term
“ member hank” shall be held to mean any national hank. State hank, or hank
or trust company which has become a member of out* of the reserve banks created
by this Act, The term “ hoard” shall he held to mean Federal Reserve Board ;
tin* term * district” shall he held to mean Federal reserve district; The tc'rm
“ reserve bank” shall be held to mean Federal reserve hank.

FKDKKAL REHKHVK DISTRICTS.

Kkec. 2. As soon as practicable, the Secretary of the Treasury, the Secretary
of Agriculture and tin* Comptroller of the Currency, acting as “ The .Reserve
Bank Organization Committee,” shall designate* not loss than eight nor more
than twelve cities to be known as Federal reserve cities, and shall divide the
continental United State's, excluding Alaska, into districts, each district to
contain only one of such Federal reserve cities. The determination of said organi-
zation committee shall not be subject to review except by the Federal Reserve
Board when organized : Provided, That tin* districts shall be apportioned with
duo regard to the convenience and customary course of business and shall not
necessarily be coterminous with any State or States. The districts thus
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of the Currency and by the Federal Reserve Board, or by the organization
committee pending the organization of the Federal Reserve Board.

Sec. 29. If any clause, sentence, paragraph, or part of this Act shall for
any reason be adjudged by any court of competent jurisdiction to bo invalid,
such judgment shall not affect, impair, or invalidate the remainder of this Act,
but shall be confined in its operation to the clause, sentence, paragraph, or
part thereof directly involved in the controversy in which such judgment shall
have been rendered.

Sec. 30. The right to amend, alter, or repeal this Act is hereby expressly
reserved.

ft

Vice President of the United States and
President of the Senate,





