
FE D E R A L R E S E R V E  BAN K
O F  N E W  Y O R K

rCircular No. 3  702~1 
L May 10, 1951 J

REGULATION X
REAL ESTATE CREDIT

Filing Registration Statements

To all Persons Engaged in the Business o f  Extending Real Estate Credit
in the Second Federal Reserve District:

Following is the text of a statement issued by the Board of Governors of the Federal 
Reserve System, which was released for publication May 11, 1951:

The Board of Governors of the Federal Reserve System announced today a registration of persons 
subject to the Board’s Regulation X covering real estate credit. The text of the Board’s announcement 
is as follows:

PUBLIC ANNOUNCEMENT OF REGISTRATION UNDER REGULATION X
The Board of Governors of the Federal Reserve System, in accordance with the provisions of 

section 3(b) of Regulation X, hereby announces that every person engaged in the business on May 31, 
1951, of extending real estate credit with respect to residences, residential property, multi-unit 
residential property, or nonresidential property, including any person who acts as an agent for a lender 
in arranging for such credit, must register on or before June 30, 1951, with the nearest Federal Reserve 
Bank or Branch on Form FR 269, which may be obtained at any such Bank or Branch. Every person 
who hereafter becomes engaged in the business described above must register within 30 days after the 
date on which he becomes engaged in the business.

For the purposes of Regulation X, a person is deemed to be engaged in such business if, in his own 
right or as agent or fiduciary, he either (1) extends or has extended such real estate credit more than 
three different times during the current calendar year or during the preceding calendar year, or (2) 
extends or has extended such real estate credit in an amount or amounts aggregating more than $50,000 
during the current calendar year or during the preceding calendar year.

The Registration Statement requires only the name and address of the Registrant and certain basic 
figures on mortgage loans held by the Registrant and serviced for others. This simplified form was 
developed after extensive consultation with industry representatives, including those of major trade 
associations.

In connection with the announcement of the registration, the following Amendment No. 5 to 
Regulation X, effective May 11, 1951, was issued:

REAL ESTATE CREDIT 
AMENDMENT NO. 5 TO REGULATION X

ISSUED BY THE BOARD OF GOVERNORS O F THE FEDERAL RESERVE SYSTEM W ITH THE 
CONCURRENCE OF THE HOUSING AND HOME FINANCE ADMINISTRATOR

Regulation X  is hereby amended in the following respects, effective May 11, 1951:
In subsection (b) of section 3, add reference 11a after the word “announcement” in the fifth line, 

and add this footnote at the bottom of the page:
lla Pursuant to public announcement made by the Board on May 11, 1951, all persons so

engaged in the business described above on May 31, 1951, must register with the nearest Federal
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Reserve Bank or Branch not later than June 30, 1951, on Form F R  269, which may be obtained 
at any such Bank or Branch. A ll persons who thereafter become so engaged in business must 
register within 30 days.

Persons required to register whose main offices are located in this district should file their 
Registration Statements with the head office o f  this Bank, Federal Reserve Post Office Station, 
New York 45, N. Y . A  person or business whose main office is located in another district should 
register with the Federal Reserve Bank or Branch in that district. A  map showing the bound
aries o f the Federal Reserve districts appears at the end o f Regulation X.

In order that you may com ply with the registration requirements o f the regulation, there 
are enclosed two copies o f the Registration Statement, one copy o f  which should be completed 
and executed and returned to this Bank within the prescribed period, the other being retained 
fo r  your files. The statement should be completed in accordance with the instructions accom
panying the statement.

W e also enclose a copy o f Amendment No. 5 to Regulation X , printed in a form  to facili
tate your keeping it with your copy o f the regulation. On the reverse side o f the amendment, 
there is also printed the text o f the B oa rd ’s public announcement requiring registration under 
Regulation X .

W e shall be pleased to answer any questions you may have in connection with register
ing or with respect to the other requirements o f  Regulation X . Additional copies o f this cir
cular and o f the enclosures will be furnished upon request.

A l l a n  S p r o u l ,

President.
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REAL ESTATE CREDIT

AMENDMENT NO. 5 TO REGULATION X

ISSUED BY THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
W IT H  THE CONCURRENCE OF TH E HOUSING AND HOME 

FINANCE ADMINISTRATOR

Regulation X  is hereby amended in the following respects, effective 
May 11, 1951:

In subsection ( b ) o f section 3, add reference 11a after the word 
“ announcement”  in the fifth line, and add this footnote at the bottom 
o f the page:

lla Pursuant to public announcement made by the Board on 
May 11, 1951, all persons so engaged in the business described 
above on May 31, 1951, must register with the nearest Federal 
Reserve Bank or Branch not later than June 30, 1951, on Form 
F R  269, which may be obtained at any such Bank or Branch. All 
persons who thereafter become so engaged in business must register 
within 30 days.

P R I N T E D  I N  N E W  Y O R K

( o v e r )
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PUBLIC ANNOUNCEMENT OF REGISTRATION 

UNDER REGULATION X

The Board o f Governors o f the Federal Reserve System, in accord
ance with the provisions of section 3(&) o f Regulation X , hereby 
announces that every person engaged in the business on May 31, 1951, 
o f extending real estate credit with respect to residences, residential 
property, multi-unit residential property, or nonresidential property, 
including any person who acts as an agent for a lender in arranging 
for  such credit, must register on or before June 30, 1951, with the 
nearest Federal Reserve Bank or Branch on Form F R  269, which may 
be obtained at any such Bank or Branch. Every person who hereafter 
becomes engaged in the business described above must register within 
30 days after the date on which he becomes engaged in the business.

F or the purposes o f Regulation X , a person is deemed to be engaged 
in such business if, in his own right or as agent or fiduciary, he either
( 1 ) extends or has extended such real estate credit more than three 
different times during the current calendar year or during the 
preceding calendar year, or ( 2 ) extends or has extended such real 
estate credit in an amount or amounts aggregating more than $50,000 
during the current calendar year or during the preceding calendar 
year.

( o v e r )
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F orm  F R  269
F orm  A p p roved
B u d get B u reau  N o. 55-R-184

REAL ESTATE CREDIT REGULATION 
REGISTRATION STATEMENT UNDER REGULATION X 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

INSTRUCTIONS

A ll those su b ject to  R egu lation  X , the R ea l E sta te  C red it R egu lation  o f  the B oa rd  o f  G overn ors o f  the F ed era l R eserve 
System , a re  to reg ister  in accordance w ith  Section  3 ( b ) o f  the regu lation .

How and where to register— T hose su b ject to  R egu lation  X  shou ld reg ister by  fillin g  ou t th is fo rm  and retu rn in g  it to  the 
n earest F ed era l R eserve B ank or  F ed era l R eserve branch.

When to register— Those su b ject to  R egu lation  X  as o f  M ay 31, 1951, should return  this fo rm  p rop erly  filled ou t n ot la ter 
than  June 30, 1951. T hose w ho becom e su b ject to  the regu lation  a fte r  M ay 31, 1951, should return  th is fo rm  w ith in  30 days a fte r  
th ey  becom e subject.

W ho is to register— A  R egistran t is defined in the regu lation  as a  person  w ho either (1 ) extends or  has extended real estate 
cred it m ore than three d ifferent tim es d u rin g  the cu rren t calendar year or  d u rin g  the preced in g  ca len dar year, o r  (2 )  extends or 
has extended real estate cred it in an am ount or am ounts a g g reg a tin g  m ore than  $50,000 d u rin g  the cu rren t ca lendar y ea r or  the 
p reced in g  ca len dar year. In  other w ords, you  should reg ister  i f  you  extended real estate cred it fo u r  tim es or  m ore in either 1950 
o r  so f a r  in 1951, or  i f  you  extended m ore than $50,000 o f  such cred it in e ither o f  these years . E xtension  o f  rea l estate cred it 
in cludes n ot on ly  cred it secured b y  real estate, bu t a lso cred it f o r  the purpose o f  pu rch asin g , financing, or  ca rry in g  real estate. 
T he num ber and am ount o f  cred it extensions includes tran saction s as a fidu ciary  or  as agent, as w ell as fo r  y ou r  ow n account.

E xam ples  o f  those w ho should reg ister are g iven  below . I f  a fte r  stu dyin g  these in stru ction s and exam ples you  are  still 
u ncerta in  w hether o r  n ot to  reg ister, you  m ay con su lt the nearest F ed era l R eserve B ank or  branch.

(a )  O rgan ization s and individuals len din g on m ortgages, deeds o f  trust, land  con tracts , or  the like, w hether first 
o r  ju n io r  liens, or  pu rch asin g  or d iscounting  such instrum ents.

(b )  B u ilders or  other sellers o f  real estate selling sub ject to , o r  w ith  assum ption  o f , p rev iou sly  ex istin g  m ortgages 
on w hich  th ey  w ere the obligors.

( c )  M ortgage  o r  rea l estate brokers, or others w ho arra n ge  fo r  extensions o f  cred it in connection  w ith  real estate 
as agen ts f o r  th e lender.

(d )  L oan  and finance com panies, com m ercia l banks and tru st com panies, cred it unions, and sim ilar organ izations 
or  individuals lending to  others f o r  the p u rch asin g , ca rry in g , or  financing o f .  rea l estate, reg a rd less  o f  the n a tu re  o f  the  
secu rity .

Subsidiaries, affiliates, and branches— Subsid iaries and affiliates w hich  are  su b ject to  the regu lation  should reg ister  whether 
or  n ot the paren t organ ization  reg isters. O rgan ization s or  other persons m ain ta in in g  branch  offices shou ld  reg ister fo r  the 
head office and all branch  offices, show  com bined figures in Item s II I  and IV  f o r  all offices, and attach  a lis t  o f  branch  offices 
unless R eg istra n t is a bank.

Fiduciaries— F id u ciar ies , in clud ing trustees, tru st com panies, and tru st departm ents o f  com m ercia l banks, should file sepa
ra te ly  fro m  any  organ iza tions or  other persons w ith  w hich  they are  affiliated. F id u ciaries  should rep ort in Item  II I  as “ loans 
held f o r  ow n a ccou n t”  loans w hich  th ey  hold or  serv ice  in any  fidu ciary  ca p a city , regard less  o f  the degree o f  d iscretion  or  con 
tro l involved , in clud ing  loans w hich  they hold or  service as agents f o r  others.

FILL OUT THE STATEMENT ON THE REVERSE OF THIS FORM AND RETURN TO THE NEAREST FEDERAL  
RESERVE BANK OR BRANCH. YOU MUST RETURN THIS FORM BY JUNE 30 , 1951 , OR W ITH IN  30 DAYS AFTER YOU  
BECOME SUBJECT TO THE REGULATION, WHICHEVER IS LATER.
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REAL ESTATE CREDIT REGULATION 
REGISTRATION STATEMENT UNDER REGULATION X 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

For instructions refer to reverse of this form

L egal nam e o f  R eg istra n t (p r in t  or  ty p e ) State a lso trad e nam e i f  d ifferent fro m  lega l nam e

Street address C ity  Z one N o. C ounty  State

I. Indicate by  check m ark w hether R eg istra n t is in business as (1 )  in d iv id u a l______ , (2 )  p a r t n e r s h ip ______ , (3 )  corp ora 

tion  ---------- , or  (4 )  other fo rm  ( s p e c i f y ) __________________________________________________________________________________________________

II. Principal business of Registrant. (Check only one.)

□  (1 )  C om m ercial bank or  tru st com - □  (1 0 ) R eal estate b rok er or  agen t

*>any □  (1 1 ) B u ilder o r  developer
□  (2 )  T ru st departm ent o f  com m er- n  n o v n „  , , . . ,

cia l bank  ^  '  D ea ler o r  con tra ctor  in  h eat
in g , plum bing, a ir  condition -

□  (3 )  S av in gs  bank in& equipm ent, etc., o r  ren o 
vation  and rep airs

□  (4 )  S av in gs and loan association  n  (1 3 ) gchool> u„ iversity> c h a r it fb le
□  (5 )  In su rance com pany fou n d ation , church , o r  sim i

la r  educational, ch aritab le ,
□  (6 )  Sales finance com pany o r  n onprofit organ ization

□  (7 )  S tate-licensed  sm all loan com - ^  In vestor
Pany  □  (1 5 ) Individual trustee or  execu tor

□  (8 )  M ortgage  com pany  □  (1 6 ) O ther ( s p e c i f y ) ________________

□  (9 )  M ortgage  brok er or  agen t ________________________________

III . O utstanding am ount o f  loans secured by  real estate, held by  R eg istra n t fo r  ow n accou nt as o f  M ay  31, 1951. (P lease  esti
m ate a n y  figures w hich  are  n ot read ily  available  and m ark them  “ est.” )

A . On residences, residential properties, or  m ulti-unit residential p rop ertie s : A m ou n t ou tstanding

(1 )  Insured b y  the F ed era l H ousin g  A dm in istration  ......................................................................................  $___________________

(2 )  G uaranteed or  insured by  the V eterans A dm in istra tion  (in clu d in g  the V A  gu aranteed
second m ortg a g e  p a rt  o f  “ com bination ”  loans) ......................................................................................  $____________________

(3 )  N ot in su red  or  g u a ra n teed ........................................................................................................................................... .... $_____________________

(4 )  T ota l, residential p r o p e r t ie s ............................................................................................................................................. $_____________________

B . On all o th er p rop erties :

(1 )  F a r m ............................................................................................................................................................................................... $_____________________

(2 )  O t h e r .............................................................................................................................................................................................%_____________________

(3 ) T ota l, a ll other p r o p e r t ie s ............................................................................................................................................... ....$_____________________

C. T ota l, loans secured b y  rea l estate

(S u m  o f  A (4 )  and B (3 )  a b o v e ) ........................................................................................................................................ $ ............ ............ ........

IV . O utstanding am ount o f  loans secured by  real estate w hich w ere being  serviced  b y  R eg istra n t fo r

others as o f  M ay  31, 1951........................................................................................................................................................................  $— ............  ....
* * * * *

I c e r t ify  under the penalties o f  R egu lation  X  o f  the B oard  o f  G overn ors o f  the F ed era l R eserve System  th at to  the best o f  
m y know ledge and b e lie f the fo re g o in g  fa c ts  are correc t (excep t as to  any  item s m arked “ est.”  w hich  are  estim ated in good  fa i th ) .

D ate S ign atu re o f  R eg istra n t or  o f  officer
authorized  to  sign  fo r  R eg istra n t

11

12

13

14

25

26 

27

38

49

T itle
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Las sjaj,)

Registration Certificate

%eal Estate Credit

Date____________________

T h is  IS TO CERTIFY THAT

has filed a Registration Statement pursuant to

REGULATION X
concerning Real Estate Credit, issued by the Board
of Governors of the Federal Reserve System pur-

lLt"i *• v'l rflpj I ^ J 
suant to Executive Order Nc&/L0l6l and the

Defense Production Act of 1950.

Federal Reserve Bank of New  York

Manager, Real Estate and 
Consumer Credit Department
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