FEDERAL RESERVE BANK
L~ OF NEW YORK

Fiscal Agent of the United States

[Cirl:ular No. 906
March 7, 1929

$475,000,000

(or thereabouts)

March 15th Offering of 4% Per Cent Treasury Certificates of Indebtedness

Subscription Books Open March 7

To all Banks, Trust Companies, Savings Banks, Bankers, Investment Dealers,
Principal Corporations and Others Concerned in the Second Federal Reserve District:

The Secretary of the Treasury today invites subseriptions to a new issue of
Treasury certificates of indebtedness. In announcing this offering Secretary Mellon
made the following statement:

The Treasury is today offering for subscription at par and accrued interest,
. through the Federal Reserve Banks an issue of nine months 434 per cent Treasury
7N certificates of indebtedness of Series TD2-1929, dated and bearing interest from March
15, 1929, and maturing December 15, 1929. The amount of the offering is $475,000,000

or thereabouts.

Applications will be received at the Federal Reserve Banks. The Treasury will
accept in payment for the new certificates at par, Treasury certificates of indebted-
ness of Series TM-1929 and TM2-1929 both maturing March 15, 1929. Subseriptions
for which payment is to be tendered in certificates of indebtedness maturing March 15,
1929, will be allotted in full up to the amount of the offering.

Bearer certificates will be issued in denominations of $500, $1,000, $5,000, $10,000
and $100,000. The certificates will have two interest coupons attached payable Sep-
tember 15 and December 15, 1929.

About $560,000,000 of Treasury certificates of indebtedness, and about $60,000,000
in interest payments on the public debt, become due and payable on March 15, 1929.
The present offering, with tax and other receipts, is expected to cover the Treasury’s
cash requirements until June.

The subsecription books for the new issue are now open and applications will be
received by this bank as fiscal agent of the United States. The details of the offering
are given on the following pages.

George L. Harrisox,
Governor.
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New Certificate Issue Circular No. 906

Federal Reserve Bank of New York

Fiscal Agent of the United States

Offering of United States of America

Four and Three-Quarter Per Cent Treasury Certificates of Indebtedness
SERIES TD2-1929

Dated and Bearing Interest from March 15, 1929 Due December 15, 1929

To all Banks, Trust Companies, Savings Banks, Bankers, Investment Dealers,
Principal Corporations and Others Concerned in the Second Federal Reserve District:

The Secretary of the Treasury, under the authority of the Aet approved September 24, 1917,
as amended, offers for subseription, at par and acerued interest, through the Federal Reserve
Banks, Treasury certificates of indebtedness of Series TD2-1929, dated and bearing interest from
Mareh 15, 1929, payable December 15, 1929, with interest at the rate of four and three-quarters
per cent per annum, payable on a semiannual basis.

Applications will be received at the Federal Reserve Banks.

Bearer certificates will be issued in denominations of $500, $1,000, $5,000, $10,000, and
$100,000. The certificates will have two interest coupons attached, payable September 15, 1929
and December 15, 1929.

The certificates of said series shall be exempt, both as to principal and interest, from all
taxation now or hereafter imposed by the United States, any State, or any of the possessions
of the United States, or by any local taxing authority, except (a) estate or inheritance taxes,
and (b) graduated additional income taxes, commonly known as surtaxes, and excess-profits
and war-profits taxes, now or hereafter imposed by the United States, upon the income or profits
of individuals, partnerships, associations, or corporations. The interest on an amount of bonds
and certificates authorized by said act approved September 24, 1917, and amendments thereto,
the principal of which does not exceed in the aggregate $5,000, owned by any individual, part-
nership, association, or corporation, shall be exempt from the taxes provided for in clause (b)
above.

The certificates of this series will be accepted at par during such time and under such rules
and regulations as shall be preseribed or approved by the Secretary of the Treasury, in payment
of income and profits taxes payable at the maturity of the certificates. The ecertificates of this
series will be acceptable to secure deposits of public moneys, but will not bear the ecireculation

privilege.

The right is reserved to reject any subseription and to allot less than the amount of certifi-
cates applied for and to close the subseriptions at any time without notice. The Secretary of
the Treasury also reserves the right to make allotment in full upon applications for smaller
amounts, to make reduced allotments upon, or to rejeet, applications for larger amounts, and to
make classified allotments and allotments upon a graduated scale ; and his action in these respects
will be final. Allotment notices will be sent out promptly upon allotment, and the basis of the
allotment will be publiely announced.
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Federal Reserve Bank of St. Louis
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—~ 7 Payment at par and acerued interest for certificates allotted must be made on or before
f Mareh 15, 1929, or on later allotment. After allotment and upon payment, Federal Reserve
Banks may issue interim receipts pending delivery of the definitive certificates. Any qualified
depositary will be permitted to make payment by credit for certificates allotted to it for itself
and its customers up to any amount for which it shall be qualified in excess of existing deposits,
when so notified by the Federal Reserve Bank of its district. Treasury certificates of indebted-
ness of Series TM-1929 and TM2-1929, both maturing March 15, 1929, will be accepted at par, in
payment for any certificates of the series now offered which shall be subseribed for and allotted,
with an adjustment of the interest acerued, if any, on the certificates of the series so paid for.

As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subseriptions and to make allotments on the basis and up to the amounts indicated by
the Secretary of the Treasury to the Federal Reserve Banks of the respective distriets.

GEorGE L. HARRISON,
Governor.

New York, March 7, 1929
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FEDERAL RESERVE BANK GOVERNMENT BOND AND
) OF NEW YORK SAFEKEEPING DEPARTMENT

EXCHANGE

No.
Not Negotiable I

Receipt is acknowledged of |

| LR PSSR = Par Value

3348% Treasury Certificates Series TM -1929 [ ]
37 % Treasury Certificates Series TM2-1929 [7]
Tendered in exchange for

» 4349, Treasury Certificates Series TD2-1929 [ ]

This memorandum is without value except as an
acknowledgment of the receipt of the securities mentioned.

\ Securities will be delivered to your representative
upon surrender of this receipt with letter of identification
officially signed.

FEDERAL RESERVE BANK OF NEW YORK
FISCAL AGENT OF THE UNITED STATES

Teller
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BTC-L

Application Number

Cash Subscription by Bank or Trust Company |¢

To United States Government Obligations
Described Below

Lot Number

Decimals for one day’s interest on $1000 certificates of Series TD2-1929 follow: For first period $0.12907609. For second period $0.13121547.

FeperaL RESERVE BANK or NEw YORE,
Fiscal Agent of the United States,
New York, N. Y.

Deap Sms:

Pursuant to the terms stated in the current offering of the Seeretary of the Treasury please enter subsecription as follows at par and
accrued interest for

UNITED STATES OF AMERICA 4% PER CENT TREASURY CERTIFICATES

OF INDEBTEDNESS, SERIES TD2-1929, DATED MARCH 15, 1929.
DUE DECEMBER 15, 1929.

—
For our own account (not elassified below)....... $
For our customers (classified below).............
Total Subscription .......ivvevesnnemns &
CLASSIFICATION OF CUSTOMERS’ SUBSCERIPTIONS
(For example: Class A — 10 at $1,000)
CLASS A CLASS B CLASS C CLASS D
Bubseriptions of $1,000 and under Subseriptions of §1,100 to $10,000 Inclusi Bubseriptions of §10,100 to $50,000 Inclusive|| Subseriptions of $50,100 to $100,000 Ine.
Sumberof | Amgomt | Leave Biak || SUEHSES! | Ofiaeh | Lesve Blak || SHRPCRol | o7 | Leave Blank || SHVSRON | Sffach | Leave Blank
at st at at
at ot at at
st at at at
at at at at
at at at at
st at at at
at at at at
st
at CLASS E CLASS F CLABS G
Bub's of §100,100 to $500,000 Inclusive Bub's of $500,100 to $1,000,000 Inclusive Subseriptions of over $1,000,000
s Samber of | Amoumt | Leave Black || Number of | - Amount | 7oyve Blank | Numberof | Amoust | pogye Blanc
st at at at
st at at at
at at at at
at at at at
at at at at
at 4 at at at

We agree to pay to you on the date of the above issue at par for any securities allotted on account of this subscription, and
payment will be made by the method indicated below:

¥ By debit to our reserve account - - - - - = - = = D By credit to War Loan Deposit Account - - - =« <« = D
E.rahock---—------------D
8% Before signing fill in all required spaces.
TO SUBSCRIBER:
Mark (X) in proper space Bank or Trost QOMPBIY. <o voonesersessinsanmses et sasssesss sty iores
to indicate if this is: Post Office Address............ s R KAl ek S e
Original sehecription ... ..o« U S R i e ey RN
Confirmation of a telegram.....
Confirmation of a letter.... ... Official signature required

SPACES BELOW ARE FOR THE USk OF THE FEDERAL RESERVE BANK

Allotment Figured | Checked i Advised Method of P e A Date Released By

Digitized for FRASER
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Please use separate exchange application for each issue surrendered

EA-CL

Lot Number EXCHANGE APPLICATION Application Number
E

For 4% Per Cent Treasury Certificates of Indebtedness, Series TD2-1929
Dated March 15, 1929 Due December 15, 1929

NOTICE TO SUBSCRIBERS:

Subscribers tendering Tr y certificates maturing March 15,
1929 will receive allotment in full under this application up to the
amount of the respective offerings. If payment is to be made by such
certificates now held by the Federal Reserve Bank of New York
instructions should be given accordingly.

FroxzaL Reszeve BANE or NEw YOREK,
Fiseal Agent of the United States,
New York, N. ¥.

Dzar Bms:
Pursuant to the terms stated in the current offering of the Secretary of the Treasury, please enter subseription at par and acerued

Inderesh £OT B, oo ivicinoeinrrataihib e s (par value) United States of America Treasury certificates of indebtedness as above deseribed.

In payment of this subseription we will deliver to you on or before March 15, 1929, Treasury certificates of the series, maturing
on March 15, 1929, as indicated below:

33,9, Treasury certificates, Series TM-1929..........c00vvnvins O
Indieate by
X mark
379 Treasury certificates, Series TM2-1929....... oy o AT A O

B Beforo signing A11 in all required
TO SUBSCRIBER: =)-iz S

Mark (X) in er space >

S St P‘;"PM i Bobeeriber, . o s vi o e v PR A TR S e
Original subseription .......... Fost Offico AGAYON. . .. oeenrscrmssnnsnesainnnsenssssesnsans
Confirmation of a telegram..... LT e AT e g G SR Sen e baee e v s
Confirmation of a letter........ T P P e, e ‘

Official Bignature Bequired
BPACES BELOW FOR THE USE OF THE FEDERAL RESERVE BANK
e t=mineJ Carded Journal Ledger Acknowledged m

Allotment Figured Checked Advised Becurity Exchanged Amount Date Released By

i Received Checked Reocorded Window. Salekeeping Mail Other Departments

Digitized for FRASER
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IB-L

Lot Number CASH SUBSCRIP TION Il'gpﬁuﬁon Number
To United States Government Obligations

Described Below

Decimals for one day’s interest on $1000 certificates of Series TD2-1929 follow: For first period $0.12907609. For second period $0.15121547.

FepeErAL REservE BANK or NEw YORE,
Fiseal Agent of the United States,
New York, N. Y.

DeAr Bis:
Pursuant to the terms stated in the current offering of the Secretary of the Treasury please enter our (my) subseription at par
k and acerued interest for $...........ccciniiiians (par value)
UNITED STATES OF AMERICA 4% PER CENT TREASURY CERTIFICATES
OF INDEBTEDNESS, SERIES TD2-1929, DATED MARCH 15, 1929,
g DUE DECEMBER 15, 1929.
We (I) agree to pay to you on the date of the above issue at par for any securities allotted on account of this subseription, and
payment will be made by the method indicated below:
n,.h“k...-......-...---D Bymh----------......D
Payment will be made by (DBINE).....cucienciinrrsnantranes terarisnansinaasaanss sansassaasen s nnessanssabnansan
This is a confirmation of a previous subseription..................... ...
Write Yes
or
........ R e omtne
ISUBSRPIDNE <o o vonvcupmmnsnmelinienmmensives L T T waslbevane
SiYoet aAAPOIE: < <o o b5 niss vt stanasion i B T P FiA mar
...... e o e e L P T e T2 e 7
THIS SPACE IS FOR THE USE OF THE FEDERAL RESERVE BANK OF NEW YORK
FIGURED CARD _ CLASSIFIED | LEDGER | ACKNOWLEDGED DISPOSITION
Allotment | Figured | Checked | Advised Payment Released Date
.- : |
| | [ .
e =i ] s | ‘ s
Bk e i .- B B 7 I
8. | | | PR = e | |
— ™ | il o BE e |
' | () S | [ | | I |
TS O | | BEHEBL & B= B
—~y . ) —r—1 . _B) Cash g~ T i = ! | == |
| | | | |
_ I | | | By Check | | 5] Igabe ‘ =)
I B i Check No. ‘ Drawn on \
[ =1 | | | |
Received Checked Interest Checked Recorded Window Custody Mail
Digitized for FRASER
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Original Feperan, REsErvE BANK

Lot Number oF NEw YORE Application Number
E
NOTICE OF ALLOTMENT

Exchange Subscription to United States Government Obligations
DESCRIBED BELOW

R I R I SR A S

Referring to your subseription to $........cvveiiiiiiinnnnn S e SRR L A T e S .. (par value)
UNITED STATES OF AMERICA 43; PER CENT TREASURY CERTIFICATES OF INDEBTEDNESS, SERIES TD2-1929,
DATED MARCH 15, 1929, DUE DECEMBER 15, 1929

you have been allotted $...............
IMPORTANT
To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented

by the representative.
Feperan, Resgrve BAwk or NEw YOBK,
Checked by............... Alare s elels Fiscal Agent of the United States.

Instructions to Federal Reserve Bank of New York

IssUE SECURITIES IN THE
) FOLLOWING DENOMINATIONS LeAVE BLANE Di1spPoSE oF SECURITIES AS INDICATED BELOW
Denominations Par Amount Numbers
$ Hold to secure War Loan Deposits $
i Hold for Safekeeping (For members only)
1,000

Deliver Over Counter

Pieces

0
% Deliver to Loan and Discount Department
10,00
s Ship Definitive Securities
e Special Instructions
i e O $

The method of payment is indicated below:

By der ot ing certificates as follows: L b S BT e o e e A
3% % Treasury certificates, Series TM-1920 - - - - §.._. ... . Streetaddress............. R e P T
8% % Treasury certificates, Series TM2-1920 - - - - $.... ... o =B e AR e S R
DO NOT USE THESE SPACES e
Released - Paid Stamp Delivery Receipt
Taken from Vault—— Received from Frperal Resgrve Bank or NEw Yorx the above deseribed
. United States Government obligations allotted in the amount indieated above.
Counted — | Amount
Checked R BubSErIbEr. ... cvienrrrenannn
Delivered By 1T P e - By eteocescanvesds SrrasNETtTiLass
~=A-EE

Digitized for FRASER
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Duplicate FepERAL, RESERVE BANK

Lot Number oF NEw YORK Application Number
E
NOTICE OF ALLOTMENT
on
Exchange Subscription to United States Government Obligations
DESCRIBED BELOW
............................................................... , 1929,
Referying 10" yonr SISO TN o iucion i wisimis s aieioniss s bisio s woloranys # Siniaated s w e & Sesl e b w4 s (par value)

UNITED STATES OF AMERICA 43 PER CENT TREASURY CERTIFICATES OF INDEBTEDNESS, SERIES TD2-1929,
DATED MARCH 15, 1929, DUE DECEMBER 15, 1929

you have been allotted $...............
IMPORTANT
To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented
by the representative.

Feperan Resgrve BANE or NEw YORE, !
Fiscal Agent of the United States.

Instructions to Federal Reserve Bank of New York |

szwglg?mlggns LEAVE BLANE D1srosE or SECURITIES AS INDICATED BELOW
Pieces | Denominations Par Amount Numbers
S | & Hold to secure War Loan Deposits $
s | $500 Hold for Safekeeping (For members only)
R 1,000 Deliver Over Counter
AR 5,000 Deliver to Loan and Discount Department
16,000 Y Ship Definitive Securities
| 100,000 Special Instructions
Potal.ioesis $

The method of payment is indicated below:

By surrender of maturing certificates as follows: o1 ]e oty e oy I e S S S T e e
S5 % Thsury cartilliates, Batlts M-I & = 5 = B oo Streot AddTema. . . <o i e ieie m s e e K a T el
3% % Treasury certificates, Beries TM2-1928 - - = = $io, Town . " Bate

DO NOT USE THESE SPACES
Released Paid Stamp Delivery Receipt
Paken Prom Vaslt Received from FepErAL Reskrve Bank or NEw York the above described
United States Government obligations allotted in the amount indicated above.
M e — Bnl:u:ri‘bex .................................. sesame N
| Delivered By b % 7 A S O By e —— an
::‘"EE

Digitized for FRASER
http://fraser.stlouisfed.org/
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Triplicate FepERAL, RESERVE BANK

Lot Number oF NEw YORK Application Number
\ E
PENDING DELIVERY TICKET

Allotment to United States Government Obligations
DESCRIBED BELOW

........................................

AMOENE O SUbSETIPTION B, oo T iy o e e e S e AR S R e a A (F ST s AT R A e (par value)

UNITED STATES OF AMERICA 43% PER CENT TREASURY CERTIFICATES OF INDEBTEDNESS, SERIES TD2-1929,
DATED MARCH 15, 1929, DUE DECEMBER 15, 1929

Amount allotted $....iiiviieinqs:
Partial Deliveries Made as Follows:

DATE l AMOUNT I BALANCE DISPOSITION

|
= ; __i
|
|
|

Digitized for FRASER
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Original FepERAL RESERVE BANK
Lot Number oF NEw YORE Application Number
C
NOTICE OF ALLOTMENT
on
Cash Subscription to United States Government Obligations
DESCRIBED BELOW
. i Bl ey M=y W e I R R L S el oo e , 1929.
Y I ot Gae ol S e o e e s .. (par value)

Referring to your subsecription to $...............

UNITED STATES OF AMERICA 4% PER CENT TREASURY CERTIFICATES OF INDEBTEDNESS, SERIES TD2-1929,
DATED MARCH 15, 1929, DUE DECEMBER 15, 1929

you have been allotted $...............
IMPORTANT

To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented

by the representative.
FepErAL RESERVE BANK oF NEw YORE,
Fiscal Agent of the Uniled Staies.

Oheeked bytc:..cccciiaian
Instructions to Federal Reserve Bank of New York
L F?ﬁg&?"&wg‘m&g’m LEAVE BLANK DisPoSE OF SECURITIES AS INDICATED BELOW
Pieces | Denominations Par Amount Numbers
——— E Hold to secure War Loan Deposits &
) $300 Hold for Safekeeping (For members only)
Sl L0 Deliver Over Counter
e —— e Deliver to Loan and Disecount Department
_— Sy Ship Definitive Securities
—_— 100’000 Spe-:ial Instructions
Tofal.voiziiu  }

Subseriber ... ..o sitan it cnglioes oS umilESSY
By debit to our reserve mseecount - -« - - - - « - §__..

Stroet tadadress o i el S g i
B AUGER . v w] e et e S e
By eredit to War Loan Deposit Account as indieated below. ‘_'1";!";1“”“”-”-““““-"""""""““--“““““-“-"-S“h-;““

W;Jen pagment is to be made by credit to War Loan deposit account, the following certificate of advice must be filled
out and signed.
CERTIFICATE OF ADVICE

I HEREBY CERTIFY that there has been deposited this day with the above bank or trust ¢ , to the credit of the Federal Reserve
Bank of New York, as Fiscal Agent of the United States War Loan Deposit Account, lobetld subject to withdrawal on demand, the

Dollars, $

sum of

Cashier or Vice-President

| &D%mg::%a 52': withdrawal of deposits in the above mecount will be made through the Federal Reserve Bank of New York as fiscal agent
. e nite otates.
DO NOT USE THESE SPACES

Released = Paid Stamp Delivery Receipt
Taken from Vault———— Received from Feprean Reserve BANK oF NEw York the above deseribed
United States Government obligations allotted in the amount indieated above.
Counted Amount
Shthyd Subseriber.............e: R e et L SN ]
Delivered By DSy St anaior e haa B s s b yin Ky A TS
[A-CC

Digitized for FRASER
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Duplicate Frp i o B
Lot Number oF NEw YoORK

NOTICE OF ALLOTMENT

on
Cash Subscription to United States Government Obligations .
DESCRIBED BELOW

Application Number

T Ak T T T g D 7O S S e e B ot s
UNITED STATES OF AMERICA 4% PER CENT TREASURY CERTIFICATES OF INDEBTEDNESS, SERIES TD2-1929,
DATED MARCH 15, 1929, DUE DECEMBER 15, 1929
you have been allotted $...............
IMPORTANT

To obtain delivery of the securities, the original of this notice properly filled out and signed in

the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.

In cases where securities are to be delivered over the counter to a representative of the sub-

scriber the duplicate copy of this notice accompanied by a letter of identification must be presented

by the representative.
FepErAn, RESERVE BANK oF NEw Y
EheokAE DY s oot sesnvsnnsvnsoseas Fiscal Agent of the United Siates.

Instructions to Federal Reserve Bank of New York

" Fﬁ:ig:&i“;‘m 1:?):5 LeAvE BLANK Di1SPOSE OF SECURITIES AS INDICATED BELOW
Pieces | Denominations Par Amount Numbers
e B — Hold to secure War Loan Deposits $
s=——C $500 Hold for SBafekeeping (For members only)
] 1,000 Deliver Over Counter
L — 5000 Deliver to Loan and Discount Department
10,000 S Ship Definitive Securities
=] S0 Special Instructions
POERL ol b o uels $
» - - -
The method of payment is indicated below:
SODEOTIDRY . .. consnsenimokinsriovsts thos et S T N
By debit to our reserve account - - <« =« = = = = %o
E i R T S e T e R e
By k= 5 wi= miml w S = o = e e e R e asusiiati

State

By credit to War Loan Deposit Account as indicated below. Town

When payment is to be made by credit to War Loan deposit account, the following certificate,of advice must be filled
out and signed.
CERTIFICATE OF ADVICE

1 HEREBY CERTIFY that there has been deposited this day with the above bank or trust company, to the credit of the Federal Reserve
Bank of New York, as Fiscal Agent of the United States War Loan Deposit Account, to be held subject to withdrawal on demand, the

e st - L e e

Cashier or Vice-President

. Demands for withdrawal of depesits in the above aceount-will be made through the-Federal Reserve Bank of NNew York as fistal agent
=="of the United States.
DO NOT USE THESE SPACES
Paid Stamp Delivery Receipt
Received from FEpEeAlL RESERVE BANE or NEw YoRE the above deseribed
United States Government obligations allotted in the amount indicated above.

Released _—
Taken from Vault———

Counted Amount
Checked _— Bubseriber. i osiitiiisecssinnvasioasiseanesbavenens
Delivered By Dk, - n saas B]o..--oo..o.--.o--.--o------.--c
NA-CC
Digitized for FRASER
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Triplicate
o FepErAL RESERVE BANK
Lot Number oF NEw YOrRE Application Number

PENDING DELIVERY TICKET

on
Allotment to United States Government Obligations
DESCRIBED BELOW

............................................................... , 1929,
Amcunt of  SADARIAPHION E. 5 cv oo iis e o e retes b T o bgs by et ks o T Y e o L SR S (par value)
UNITED STATES OF AMERICA 43 PER CENT TREASURY CERTIFICATES OF INDEBTEDNESS, SERIES TD2-1929,
4 DATED MARCH 15, 1929, DUE DECEMBER 15, 1929
Amonnt allotted’ @....--ovcsiaans

Partial Deliveries Made as Follows:

DATE AMOUNT BALANCE DISPOSITION
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