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NOTES ON THE POSTAL SAVINGS-BANK SYSTEMS OF THE
LEADING COUNTRIES.

I. HISTORY AND ORGANIZATION OF THE POSTAL SAVINGS-BANK
SYSTEMS OF THE LEADING COUNTRIES.

Unitep KiNeDOM.

The United Kingdom was the pioneer in establishing the postal
savings-bank system. The law was passed May 17, 1861, and
became effective September 16, 1861.

(@) Under the present law ‘‘friendly societies”” duly enrolled may
deposit all of their funds in these institutions.

(b) Charitable societies may deposit not exceeding £180 in any
one year, and may have a maximum of £300 to their credit. By
permission of the national-debt commissioners these societies may
deposit without limit.

(¢) Penny banks are also permitted to deposit all of their funds,
and many of them do so.

(d) Registrars of county courts are allowed to deposit their funds,
and this business has assumed large proportions.

(¢) More than 5,000 schools have adopted the system of deposits
in the postal savings bank.

(f) Soldiers, wherever in service, may forward their savings to the
bank, and the amount thus received in 1908 was $210,724.

(¢) In September, 1907, the rules were so amended as to permit
registered trades unions to invest their funds within the limit of £250
in any one year and not to exceed a maximum deposit of £1,000.
Sixteen unions availed themselves of this privilege within three
months after the permission was given. Transfers of funds may be
made from other savings banks to the postal savings, and also from
the postal to the other savings banks, at the request of a depositor.

A post-office which is not a money-order office may transact savings-
bank business at such hours as the postmaster-general may determine.

The interest rate of 2% per cent is uniform on all accounts, and has
never been changed.

The extent of the postal-bank system of the United Kingdom may
be appreciated by noting certain figures in the report for the year
ending December 31, 1908, as follows:

Accounts opened in 1908. ... ...l 1,657,131
Accountsclosed in 1908........ ... ... LLlllliiil... 1,331,435
In one day (April 18, 1908) there were 55,485 withdrawals.
During the year there were 125,401 withdrawals by telegraph.
7
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8 NOTES ON POSTAL SAVINGS-BANK SYSTEMS.

The whole number of depositors at the close of the year was
11,018,251, with aggregate deposits of $781,794,533, and the interest
paid to depositors was $18,360,112.

From 1861 to 1895, inclusive, the reports of the postal savings bank
show an actual net profit for every year. The years 1896 to 1899,
inclusive, show a net loss. Then, again, in 1900, 1901, and 1902 the
income was larger than the expenditure. Since 1902 there has been
a steady deficit averaging more than £100,000 annually. The cause
for this is found in the reduction of interest from 2% to 2% per cent
on British consols, in which the funds are chiefly invested. As soon
as this reduction was announced a special committee (appointed by
Parliament) recommended that the interest paid depositors be re-
duced from 2} to 22 per cent, but this has not yet been carried into
effect. The actual surplus profits above all losses from September 16,
1861, to December 31, 1908, covered into the treasury amount to
£2,280,618; or $11,142,425.

FROM FIFTY-FIFTH REPORT OF BRITISH POSTMASTER-GENERAL, DECEMBER 31,
1908.

The deposits and withdrawals made during the year ended the
31st of December, 1908, are shown in the following table, together
with the corresponding figures for the previous year:

Withdrawals.

Ireposits.

|
Year. ‘
Number. Amount. ;} Number. 1 Amount.
- L ‘
007+ e 1S.7TLOGO | £44,217,288 | 9,308,247 | £46, 433, 632
19080 L | 18,579,901 | 44/770,782 | 9922169 \ 45, 305, 400
]

The amount withdrawn during the year exceeded the amount depos-
ited by £624,618. In 1907 the amount withdrawn exceeded the
amount deposited by £2,216,344.

The interest credited to depositors in 1908 was £3,772,755, as com-
pared with £3,719,975 in 1607; and the total sum standing to the
credit of depositors on savings bank account on December 31, 1908,
was £160,648,214, an increase of £3,148,137 in the year. In 1907
the increase was £1,503,631 only.

Of the 9,922,169 withdrawals 5,910,485, for a total amount of
£3,919,522, were made ‘“‘on demand,” the greatest number made on
one day being 55,485 on the 18th of April, when the sum paid was
£34,624. Withdrawals by telegraph, where payment is effected on
the day of application, were made in 125,401 cases, and withdrawals
by return post, where payment is effected on the day following that
of application, in 13,216 cases. The numbers show an increase as
compared with the year 1907 of 2,287 and 607, respectively.
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NOTES ON POSTAIL SAVINGS-BANK SYSTEMS. 9

The number of accounts opened during the year was 1,657,131, and
1,331,435 accounts were closed, the net result being an increase of
325,696 accounts. In the previous year 1,674,586 accounts were
opened and 1,314,815 accounts were closed, an increase of 359,771.

The total number of accounts remaining open on the 31st of Decem-
ber, 1908, was 11,018,251, Their distribution as regards England
and Wales, Scotland and Ireland, the average amount to the credit
of each depositor, and the proportion of depositors to population on
December 31, 1908, are shown in the following statement:

Average :
Total amountI Proportion
Depositors. | to credit of crzetg;g\t)%tetaoch depositors to
depositors. depositor. population.
! £ s d.
England and Wales 9,956,540 | £143,160,340 | 14 7 7| 1in3.36.
Scotland . ..... ... 515,151 6,651,414 12 18 3| 1in9.37.
Ireland....... ... 546, 560 10,836, 460 | 19 16 6| 1in8.00.
United Kingdom. ... . ........... ... 11,018,251 160,648,214 | 14 11 7| 1in4.05.

The average amount standing to the credit of each depositor shows
a further decrease of 3 shillings.

During the year 227 accounts in the post-office savings bank were
opened by friendly societies, as against 226 in 1907. The accounts
opened by charitable, provident, and trade societies numbered
2,602, against 2,592 opened during 1907.

The accounts opened under the provisions of the county courts
acts continue to show a slight decline in number, viz, 216, with
deposits of £16,432, as compared with 244, with deposits of £20,333,
in 1907. The accounts opened under the workmen’s compensation
acts show a considerable increase in number, 5,113, with deposits
of £445,518, being opened, as compared with 1,764 accounts, with
deposits of £144,820, in 1907. The increase is accounted for by
the operation of the workmen’s compensation act, 1906, which came
into force on the 1st of July, 1907.

The public-trustee act, 1908, affords additional facilities for the
use of the post-office savings bank by the public trustee.

No trustee savings banks were closed during the year 1908; but a
sum of £15,570 was transferred from open banks to the post-office
savings bank. On the other hand, a sum of £63,027 was transferred
from the post-office savings bank to trustee savings banks during
the year, as compared with £59,022 in 1907,

There are now 23 foreign and colonial government savings banks
participating in the arrangement with the British Post-Office Savings
Bank made under the provisions of the savings-bank act of 1904 for
the transfer of accounts. During the year 1908 the sum of £174,196
was transferred under the arrangement to the British savings bank,
and the sum of £44,532 was transferred in the reverse direction.
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10 NOTES ON POSTAIL SAVINGS-BANK SYSTEMS.

The system under which soldiers stationed abroad are enabled to
remit money for deposit in the post-office savings bank throughthe
war office public accounts continues to work satisfactorily. During
1908 there were 27,999 deposits, amounting to £43,301. The
London county council continues to deposit in accounts in the post-
office savings bank certain scholarship grants made quarterly or half
yearly to pupils, and salaries and allowances to pupil teachers. In
connection with this scheme 40,847 deposits, amounting to £187,212
were made during the year; but a large proportion of the money
deposited is withdrawn within a short period of the date of deposit.

There has been no appreciable change in the number of penny
banks investing their funds in the post-office savings bank or in the
number of schools making use of the stamp deposit system. More
than 5,000 schools have adopted this method of encouraging scholars
to save pence.

The average price of government stock was rather higher than in
1907, and the number and amount of the investments made by deposi-
tors in the year 1908 shows a marked decrease as compared with the
year 1907, when the average price was abnormally low. For the
same reason, no doubt, the sales of stock increased.

The following is a statement of the number and amount of invest-
ments and sales and the average price of consols in each of the last
five years:

[

1

1 Average
| price of
’ consols.

|

Investments. Sales.

"Number.i Amount. Number.: Amount.

1

i
£2,507,546 | 18,848 | £1,131,543

39, 633 881

32,301 2,212,285 | 22,824 1,507,219 89

39,134 2,674,494 | 20,004 1,349,044

44,652 3,028,194 | 19,168 1,232,252 84y

29, 519 1,993,174 24, 467 | 1,671,512 867
| i

The number of stock certificates with coupons for dividends
annexed obtained for depositors during the year 1908 was 57, repre-
senting a sum of £11,200, as compared with 67 certificates, repre-
senting & sum of £14,800, obtained in 1907. The transfers of stock
to accounts opened for depositors at the Bank of England amounted
to £214,856.

The total number of stockholders on December 31, 1908, was
153,262, and the stock held amounted to £20,628,985, being a
decrease in the year of 968 stockholders and an increase of £95,088
stock.

The number of immediate annuities granted in 1908 was 1,812,
for sums amounting to £41,053, as compared with 1,685, for £37,940,
in 1907. The amount of purchase money received was £513,446.
The number of such annuities in existence at the close of the year



Statement of business of the post-office savings banks in the United Kingdom, 1861-1908.

[From annual reports of the British postmaster-general.}

i | i ] . |
! Deposits. | Num- | Withdrawals. ‘ Number of accounts. ! i Expenses of management.
ber of ! |
persons i Amount,
Num- who de- including Average
Year | yorof | posited interest, amount Rate
ended st | in Interest | standing stand- er cent Aver-
De- pl%s- i single credited | to credit Remain- | ing to }30 total | 28€
cem- | Olice { Aver- | sums Aver- | tode- of all ing open | credit amount | €0St
ber s%\g;kgs Number. | Amount. @ age the |Number.| Amount. | age | positors. open Opened. | Closed. | atclose | of each Total. | standin per
3l— i ‘amount.' entire amount. accounts of the | open ac- "t credi% trans-
oinoes. ! amount | at close of year. | count. o dee | .8
allowed | the year. : tion.
in the positors.
year.
1861 £.8.d £.8.d ‘£.8d £.s.d. d
1862..) 2,535 639,216/ £2,114,669, 3 6 2 £438,637) 4 10 2, £22,189 £1,698,221] 205,928 27,433 178,495 910 3| £20,591] 1 4 3 6.7
1863..| 2,991] 842,848/ 2,651,209/ 3 211 1,027,154/ 5 4 0 55,204 3,377,480, 185,934 44,760 319,669 10 11 4| 25401 15 0| 5.8
1864..| 3,081 1,110,762 3,350,084 3 0 3 1,834,849 518 8 100,493 4,993,123  226,153| 74,964 470,858) 10 12 1| 45856 18 4| 7.7
1865..1 3,321] 1,302,309, 3,719,017 2 17 1 2,318,610| 5 13 9| 132,870 6,526,400 239, 686 99,160,  611,384| 10 13 6 49, 527 15 2 6.9
1866. . 3,507 1,525,871 4,400,657 2 17 8‘ 2,975,054| 5 15 4] 169,172 8,121,175 266,542 131,672 746,254 10 17 7 59, 451 10 9 6.9
1867..| 3,629 1,592,344/ 4,643,906| 2 18 4 3,222,800| 510 9| 207,649 9,749,929 204,341 155,612 854,983 11 8 0 62, 700 10 9 7.0
1868. .| 3,813 1,757,303 ,638/ 3 0 8 3,609,800 515 2| 252,87 11,666,655 289,366 179,195 965,154/ 12 1 9| 61,860 10 9| 6.2
1869.. 4,047 1,998,644 5,787,218 2 17 10 4,227,056/ 517 11| 297,392, 13,524,209, 323,723/ 203,092 1,085,785/ 12 9 1| 62,0600 10 9| 5.5
1870 4,082 2,135,993 5,995,121} 216 1 4,758,187 6 0 10; 337,961 15,099,104 333, 648 236,280, 1,183,153 1215 3 67,945 10 9 5.5
1871.. 4,335 2,362,621] 6,664,629 216 5 5,115,467/ 6 1 0 376,738/ 17,025,004/ 370,745 250,406 1,303,492 13 1 23] 69,427 8 2 5.2
1872.. 4,607 2,745,245 7,699,916 2 16 1 5,836,660, 6 4 11 430,079 19,318,339 424,843/ 285,887 1,442,448) 13 7 10 | 78,404 8 11l 5.1
1873. . 4,853 2,917,608/ 7,955,740 2 14 6 6,584,181/ 6 8 5| 477,851 21,167,749 433,478 319,281! 1,556,645 13 11 113/ 84,160 7 1141 5.1
1874..| 5,068 3,044,692 8,341,256 2 14 10 6,876,005 6 8 7| 524,550, 23,157,460 442,501| 330,413 1,668,733 13 17 6i 99,616 8 7i 5.8
1875..| 5,260 3,132,433 8,783,852/ 216 1 7,325,560 6 11 8 571,584 25,187,345 438,836| 330,466/ 1,777,103 14 3 5% 122,325 9 8 6.9
1876. . 5,448 3,166,136 8,982,350 2 16 9 7,792,477) 6 10 4, 619,331 26,996,550 437,033 511,762 1,702,374/ 1517 2| 125,912 9 33 6.9
1877. 5,668 3,267,851 9,166,738 2 16 1 8,083,991/ 6 9 O 661,459 28,740,757| 453,221 364,355 1,791,240/ 16 0 11 | 152,184 10 7 8.1
1378 5,831 3,360, 63 9,485,391 2 16 5 8,514,188| 6 10 6/ 699,603 30,411,563 447,549 346,033 1,892,756/ 16 1 4 | 448, 543 9 6 11.1
1879. . 6,016 3,347,828/ 9,887,109 219 1 9,030,174| 6 7 4 743,636| 32,012,134| 445500 349,779, 1,988,477, 16 2 0 | 192,280 12 0 9.7
1880. . 6,233 3,755,689 10,301,152 2 14 5 9,346,634| 6 5 9 777,985  33,744,637| 554,658) 358,163 2,184,972 15 8 11 | 188,891 11 24 8.7
1881. . 6,513| 5,699,876 11,867,155 2 0 0 10,244,287 5 10 7| 826,990, 36,194,495] 880,831| 458,191) 2,607,612) 13 17 7 | 200,574 1 1 6.5
1882..| 6,999, 6,151,469 12,821,230/ 2 0 0. 10,869,534| 5 5 3| 891,629 39,037,821 788,858| 537,494 2,858,976/ 13 13 1| 221,653 11 43 6.6
1883. . 7,869 6,297,368| 13,575,167/ 2 1 3. 11,800,171 5 6 3| 955,991] 41,768,808 772,201| 525,535 3,105,642 13 9 0 | 248,180 11 104 7.1
1884 ..| 7,756 6,458,707| 14,510,411} 2 4 11 .. 12,530,563| 5 14 0 1,025,117 44,773,773| 774,268| 546,235 3,333,675/ 13 8 7 | 248,618 11 1} 6.9
1885.. 8,106/ 6,474,484) 15,034,694/ 2 6 5 13,202,742| 5 15 10| 1,092,112] 47,697,838 750,862] 548,887| 3,535,650] 13 9 10 | 256,402 10 9 7.0
1886..| 8,351 6,562,395 15,696,852 2 7 10 13,689,943} 514 6 1,169,500, 50,874,338/ 758,270 562,499 3,731,421 13 12 8 | 290,555 11 5 7.8
1887 .. 8,720/ 6,916,327 16,535,932| 2 7 10 14,680,279 5 17 7| 1,244,074| 53,974,065 794,592, 574,252/ 3,951,761| 13 13 2 | 288,418 10 8% 7.3
1888.. 9,022 7,540,625 19,052,226/ 2 10 6 15,802,735 6 O O 1,332,838 58,556,394| 887,460| 618,294 4,220,927| 13 17 5 | 326,990 11 2 7.7
1889..!1 9,353/ 8,101,120( 19,814,308/ 2 8 11 16,814,2681 6 1 11) 1,443,186] 62,999,620 924,010/ 637,128 4,507,809 13 19 6 | 336,954 10 8% 7.4
1890 .. 9,681 8,776, 20,990,692 2 7 10 17,908, 860| 6 3 10, 1,553,355 67,634,807 997,283 ©677,778| 4,827,314| 14 0 3 326,394 9 73 6.7
1891 .. 10,063 8,941,431| 21,334,903/ 2 7 9 19,010,856/ 6 1 8 1,658,148/ 71,608,002 992,155/ 701,074 5,118,395 13 19 10 | 343,614 9 7| 6.8
1892 ..| 10,519| 9,478,339 22,845,031 2 8 2 20,346,217) 6 2 0 1,746,263] 75,853,079| 1,036,622 702,701| 5,452,316/ 13 8 3 | 354,008, 9 4 6.6
1893 ..| 11,018 9,838,198 24,649,024/ 2 10 1 21,764,566/ 6 0 2| 1,860.104] 80,507,641] 1,027,160 731,237| 5,748,239/ 14 0 5| 367,566 9 13 6.5
1894 .. 11,323| 10,973,651 30,439,449| 2 15 6| 23,786,927| 6 3 1 2,015,903] 89,266,066| 1,135,525 775,001| 6,108,763} 14 12 3 | 414,557 9 33 6.7
1895.. 11,518| 11,384,977| 32,078,660 2 16 4 25,608,296 6 5 3| 2,222,545 97,868,975/ 1,153,236/ 808,402| 6,453,597| 15 3 4 | 414,625 8 51 6.4
1896 ..| 11,867| 12,638,307| 36,258,350 2 17 5| 28,489,329 6 10 5! 2,460,645 108,098,641 1,261,178/ 852,740| 6,862,035 15 15 1 | 429,627 7113 6.0
1897 .. 12,212 13,012,935| 35,757,476 2 14 11 30,624,995 6 11 2 2,665,664 115,896,787/ 1,269,995/ 892,269 7,239,761| 16 0 2 | 450,938 7 94 6.1
1898 ..| 12,5821 13,757,244 37,361,838/ 2 14 4 32,952,829 6 12 11| 2,838,304| 123,144,099 1,333,395 942,654 7,630,502/ 16 2 9 | 450,641 7 33 5.8
1899 .. 12,905 14,654,609 39,122,160| 2 13 5 35,171,475/ 6 18 1 3,023,821 130,118,605 1,373,799] 957,621} 8,046,680 16 3 5 | 473,877 7 34 5.76
1900 .. 13,341] 14,969,849 40,516,434 2 14 2 38,231,372/ 7 1 5 3,145,978 135,549,645 1,376,171| 982,868| 8,439,983 16 1 3 | 487,025 7 24 574
1901 .. 13,672 15,018,645 41,452,051] 2 15 2| 39,890,043 6 18 9 3,281,263 140,392,916] 1,376,846| 1,029,154] 8,787,675| 15 19 6 | 506, 093] 7 2% 5.8
1902 .. 14,048 15,250,316] 42,217,003| 2 15 4 41,395,800/ 6 17 8| 3,390,969 144,605,088 1,386,962 1,041,476 9,133,161| 15 16 8 | 526,007 7 3% 5.94
1903 .. 14,362 15,325,618 40,857,206 2 13 4 42,786,025 6 18 5, 3,458,878| 146,135,147 1,342,040 1,071,349] 9,403,852| 15 10 10 | 549,140 7 6| 6.13
1904 .. 14,614 15,466,928 40,612,967 2 12 6 41,904,393 6 13 61 3,495,633 148,339,354 1,350,857/ 1,080,992 9,673,7i7| 15 6 8| 537,672 7 23 5.93
1905 .. 14,862 16,320,204 42,300,617 2 11 10 42,096,037 5 17 8 3,567,206 152,111,140/ 1,435,329 1,145,997| 9,963,049 15 5 4| 527,856 6 113 5.40
1906 .. 15,055 17,997,023 43,980,579 2 8 11| 43,200/ 8,629,749 43,763,002( 5 1 5 3,667,729 155,996,446/ 1,600,105 1,230,370/10,332,784 15 1 11 | 598,925 7 8 5.40
1907 ..| 15,166] 18,771,969 44,217,288/ 2 7 1 39,500 9,308,247| 46,433,632 4 19 9 3,719,975 157,500,077| 1,674,586 1,314,815/10,692,555 14 14 7 | 585,603 75 5.01
1908 .. 15,239| 18,379,991 44,770,782/ 2 8 9 42,000| 9,922, lﬁQl 45,395,400 4 11 6 3,772,755 160,648,214/ 1,657,131| 1,331,435/11,018,251| 14 11 0 679,678 8 5% 5.76
i ! |

Note.—Including as well as ordinary deposits, deposits for immediate investment in stock; amounts realized by sale of stock, and stock certificates obtained, the amount, when
stock is sold, or a stock certificate obtained, being placed to the credit of the savings-bank account so as to be dealt with as a withdrawal; dividends; deposits for purchases of annui-
ties and payment of insurance premiums; and amounts credited to accounts in respect of sums payable to annuitants and insurants and their representatives. For particulars
see statements of government stock business and annuity and insurance business.

Including as well as ordinary withdrawals: Withdrawals for investment in stock, with commission; withdrawals consequent on sale of stock and obtaining stock certificates,
with commission and fees; withdrawals for purchase of annuities and payment of insurance premiums; and amounts paid to annuitants and insurants and their representatives.
For particulars, see statements of government stock business and annuity and insurance business.

rior to the passing of the post-office savings-bank act, 1861, it was estimated (see Parliamentary Paper No. 523, 1861) that the average cost of each transaction would be 7d.
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NOTES ON POSTAL SAVINGS-BANK SYSTEMS. 11

was 28,417, the aggregate annual amount being £687,566. The
number of deferred annuities granted was 137, the amount being
£2,560. This class of annuity has never been popular.

Tt may be mentioned that a holder of a post-office savings bank
annuity died last year at the age of 103, having been born in Septem-
ber, 1805.

The number of life-insurance contracts granted in 1908 was 421,
the total sum insured being £21,535, a decrease of 71 in number and
£3,377 in amount as compared with the figures of the previous year.

The number of insurance contracts in existence on December 31,
1908, was 13,102, for the sum of £756,999.

The net expenses of management of the post-office savings bank
for the year 1908 amounted to £679,678; and the average cost per
transaction on the total number of deposits and withdrawals works
out at 5.76d. as compared with 5.01d. in 1907. This is an apparent
increase of cost; but, as your lordships are aware, the expenses of
management for the year 1908 were swollen by a nonrecurrent ex-
penditure of over £60,000 in order to bring up to date certain pay-
ments to subpostmasters which had previously always been brought
to account in arrear.

Improvements in the pay of the staff, resulting partly from the
recommendations of the select committee on post-office servants and
partly from the modifications introduced by your lordships in the scale
of payment of second-division clerks, also increased the expenses of
management for the year by over £11,000.

Mainly in consequence of the exceptional causes above mentioned,
the expenditure (including interest paid to depositors) exceeded the
income in 1908 by £161,443, as compared with £86,247 in 1907.
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CANADA.

Post-office savings banks were authorized by the Canadian Parlia-
ment in December, 1867, and the system began operations in April,
1868.

Until 1892 the amount deposited by one person in one year was
limited to $300 and the total deposit might not exceed $1,000; but
in 1892 these amounts were changed to $1,000 and $3,000, respec-
tively. The average account is between $200 and $300, indicating
a well-to-do rather than a working-class patronage. In Great Britain
the average is about $75 and in Belgium about $65.

Originally it was provided that the deposits should be invested in
Dominion securities, but in 1875 this law was repealed and deposits
are now handed over to the receiver-general, and withdrawals are
paid by him. This creates a ‘‘floating” indebtedness of approxi-
mately $47,000,000, payable on demand.

For more than twenty years the rate of interest was 4 per cent,
but it was reduced in 1889 to 3% per cent, and in 1897 to 3 per cent,
where it now stands. According to Mr. Massey Morris, the char-
tered banks which hold more than twice as large an amount of
deposits as all the other deposit-receiving agencies in Canada, have
had to conform closely to the interest rate of the postal savings
system, and he infers therefore that the nation’s business interests
have been damaged by the high rate of interest paid prior to 1897.

The local post-office officials have little authority. This is true
both as to deposits and withdrawals; when a deposit is made at a
local office the amount is transmitced to the treasury department,
and the depositor in two or three days receives his certificate of
deposit. The rules for withdrawal require that the application be
left at the local office; this is forwarded to the treasury, acted upon,
and a check returned for the amount.

In 1906 there were 30 depositors for each 1,000 population, while
Great Britain had more than 200 depositors for each 1,000.



Statement of the business of the post-office savings banks of Canada, annually, 1868-1908.

[From the annual report of the deputy postmaster-general of Canada for the year ended March 31, 1909.]

A Nufmdber Aver-
mount of de-
Num- Aver- | ©f deposi- positors’ Itfelilgf ag?)ﬁlrgt an?gsm
%ﬁsgf Number age tggﬁ’n:g- Num; Total Aavgeer- Num atiggggts Num; ac- st'gnclmgl to stanél-
~ | ofde- Total amount| ber o otal ' 7| ber of | counts the credit | ing to
osgice posits | amount of | of each t}f‘é‘;{e&f_‘i with- | amount  [3IOUDY ac]ggflg{s frf,eéfei‘)lo. ac- re- | Interestal- | of all open | credit
Year ended June 30— v- re- deposits re- | deposit minion draw- | withdrawn with- | opened | minion counts | main- | lowed to de-| accounts, |of each
ings | ceived ceived dur- | re- 1 als dur-| during pe- per closed | ing positors. | inclusive of | open
banks A : Govern- . drawal | during | Govern- s f
t el during | ing period. | ceived t S ing pe- riod. durin eriod t during | open interest al- ac-
atclose period. during | TReRt Sav-1 g, ng | period. nen period. | at close lowed, at | count
of pe- : ings Bank period. Savings
riods period. during pe- Bank of ;:le- close %f pe- atfclose
Tiod. ! durin riod. riod. of pe-
| perio riod.
i .
81 3,247 $212,507.00 $8,857.48; §53.35 2,146 44| 2,102 $939.37{ 8204,588.89| §97.33
213) 16,653 927, 885.00] 206,754.35]  61.99 6,429 1,319 7,212 21,094.72| 856,814, 118.80
226 24,994 1,347, 901. 00! 664,555.51|  70.11 7,823 2,857 12,178] 48,689. 08| 1,588,848.83 130.41
230 33,256 1,917,576. 00| 1,093,438.86| 72.10 9,424 4,449 17,153 84,273. 68| 2,497,259.65| 145.59
235 39,489 2,261,631.00 1,778,565.19] 81.33] 10,846 6,940/ 21,059 116,174.55| 3,096,500.01) 147.04
239 44, 413| 2,306, 918. 00! 2,323,299.32| 86.91 11,995 9,528 23,526 126,932.88| 3,207,051.57| 136.32
266 45,329 2,340, 284. 00| 2,468,643.42| 86.04 12,048 10,606 24,968 126,273.31| 3,204, 965.46] 128.36
268 42,508 1,942, 346. 00! 2,341,979.04| 82.88) 10,516 11,190, 24,294) 120,758.06| 2,926,090.48) 120.44
279  38,647| 1,726, 204. 00| 2| 2,021,457.97) 77.11)  10,218| 10,097 24,415 110,116.08] 2,740,952.59] 112.27
287 36,126 1,521,000. 00| 1,726,082.98|  70.49 8,971 9,312| 24,074 104,067. 86| 2,639,937.47| 109.60
295 , 097 1,724, 371.00 1,713,658.79]  70.55| 10,058 8,597| 25,535 103,834.29( 2,754,484.03f 107.87
297  43,349| 1,973, 243. 00| 6] 1,733,448.79] 66.07{ 10,755 8,845 27,445 110,912.56| 3,105,199.80 113.14
297 56,031} 2,720,216.00 B 2,015,813. 16| 69.89] 14,407 10,487 31,365 136,075.47| 3,945,669.11] 125.80
304 71,747| 4,175,042, 00| 2,097,389.15) 73.56| 18,731 10,491} 39,605 184,904. 81 6,208,226.77| 156.75
308 97,380, 6,435,989. 00| 3 461,619.31| 96.53| 25,778 13,920, 51,463 291,065.07| 9,473,661 184.08
330] 109, 489] 6,826, 266. 00| 4,730, 995.39| 104.54| 27,127 17,531 61,059 407,305.17|11,976,237.31] 196.13
343 109, 388| 6,441,439.00 5| 5,649,611, 13| 100.84] 26,562 20,939] 66,682 477,487.46|13,245,552.64] 198.63
355 116,576| 7,098, 459. 00 5,793,031.84] 97.01) 27,591 20,951 73,322 539,560.51|15,090,540.31 205.81
392 126,322 7,645,227. 00| .- . 6,183,470.60;  99.40] 29,103 1,555 80,870 607,075.38/17,159,372.09| 212.18
415 143,076 8,272,041. 00, f 6,626,067.51{ 100.62] 31,874 22,585 90,159 692,404.57(19,497,750. 15( 216.26
433| 155,978 7,722,330.00[ 49.51| $217.385.10{ 78,229 7,514,071.78| 96.05 37,515 26,704| 101,693  765,0639. 15|20, 689,032. 62| 203.44
463| 166,235 7,926,634.00] 47.67/1,085,979.72| 84,572| 7,532,145.56| 89.06] 38,049 29,581) 113,123 841,921, 79|23,011,422.57| 203.41
494| 154,678 6,599,896.00{ 42.67| 167,501.53] 90,151 8,575,041.98| 95.12} 32,127 33,499| 112,321] 786, 875. 37|21, 990, 653.49 195.78
634 147,672| 6,500,372.00] 44.02| 389,169.28| 84,963| 7,875,977.57 92. 67 29,791 32,006 111,230 734,430.89(21,738,648.09] 195.44
642 145,423| 7,056,002.00] 48.52|............ 77,381f 7,230,839. 14 93,44 3 , 734,590. 70{22, 208,401. 65 201.24
673 148,868 7, 708 888.00] 51.78............ 73,361] 6,0631,578.97;  90.39; 29,502 26,032| 114,275 777,482. 98|24, 153,193.66| 211.36
699| 145,960 7 524,286.00] 51.55 218,173.60] 84,941} 7,473,585.46) 87.68 29,116 27,033} 117,020{ 835, 800. 34|25, 257,868.14| 215.84
731} 143,685 7,488,028. 00; 52.11] 493,889.23! 85,588| 7,310,291.97| 85.41 27,998 26,037| 120,628  876,049. 07(26, 805,542.47| 222.22
755 155,398 8,138,947.00] 52.37| 449,981.61) 87,221} 7,406,066.13| 84.91 30,100 26,245| 126,442 944,524.73| 28,932,929.68| 228.82
779 161,151] 8,223,000.00] 51.02/1,856,474.31| 61,398( 7,656,086.64] 83.76| 30,236 26,663| 135,737 1,024,511.74(32, 380,829.09| 238.55
814] 179,814] 9,183,693.00( 51.07| 786,868.48| 94,532 8,853,178.42 93.65| 33,722 20,449| 142,289 982,725, 62(34, 480,937. 77| 242.47
838| 174,658 8,310, 630. 00| 9,021,862.56] 94.88| 30,172 30,320] 142,141{ 1,001,899. 96/34,771,605.17| 244.62
847| 201, 26210, 448, 485. 00| 8,903,505.46] 96.03: 37,596 29, 337; 150,987 1,049, 699. 27|37, 507,455. 80! 248. 41
895 212,217(11, 091, 099. 00| 3 9 474 694.62| 95.75| 38,685 32,304{ 157,368| 1,126, 952. 4439, 950,812.62| 253.87
915/ 219,678|11, 382, 035. 00 10,617,070.50{ 100.21} 38,886 34,205| 162,761| 1,188,924, 83/42, 320,209.91| 260. 01
934| 231, 619(12, 060, 825. 00| 11 379,756.94| 109.01] 39,786 35,524] 167,023 1,254, 048. 9644,255,326.93| 264.96
961 235,043/11, 737, 940. 00| . 11,883,127.70| 109.79/ 38,925 37,376| 168,572 1,309,567.05/45,419,706.28| 269.44
989 223,281(10,503,870.00] 47.04| 252,773. J93 110 157}12 129 101.23) 110.11| 35,376 39,002 165,518| 1,320,511. 7045, 367, 760. 68| 4.09
1,011] 233,80310, 805, 458.00| 46.21 559 593. 31 106 923,12 324 529.26] 115.26/ 37,681 39,536) 164,542| 1,328,205. 78|45,736,488.51| 276.75
1,043 186,916 8,803,233.00{ 47.09(1, 216,168.80 79,338 9, 3”0 766.39| 117.35] 30,282, 30,849( 167,285 1,027,833. 83|47, 452, 957. 75| 283.66
1,084 242,386(12,203,544.17| 50.71|  59,243.71| 116,435(13,610,865.95 116.89 42,530 44,403| 165,691 1,369, 404. 60|47, 564, 284. 28| 287.07
1,102 199,884| 9,415,569.29] 47.10/............ 115,048 13, 132,239.00 114.14/ 31,611 41,407| 155,895| 1,342, 869. 6445,190,484.21| 289.88
Total, period ended
March 31,1909....| 1,102)5,303,736/270,741,309.46|  51. 0518, 309, 882. 39, 2,665,943{260,895,122.96 97.86/1,061,031 23,987| 929,123 155,895/27,034, 415. 32/45,190, 484.21| 289,88

a Three months ended June 30.
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FRANCE.

Antedating the postal savings bank by six years and preparing the
way for it was a decree issued August 23, 1875, by the President of
France, authorizing officers of existing savings banks to avail them-
selves of the assistance of the post-offices in the transaction of their
business with the public, in addition to the cooperation afforded by
the collectors of taxes, it being, however, decided that postmasters
were not to act on behalf of the banks in communes in which tax
collectors reside (except during their absence), nor at places where
the savings banks have their offices or agencies. These restrictions
in using the services of postmasters were intended to avoid all
grounds for competition and discord among the officers of savings
banks. As a matter of fact, however, this decree of the President
of France did not fulfill the expectations of its friends, for in 1880
only 75 out of 1,370 savings banks had applied for the assistance
of tax collectors and postmasters, and only 145 post-offices had been
invited to cooperate.

It was then that Mr. Cochery, the undersecretary of state and
afterwards minister of posts and telegraphs for France, in advocating
the enactment of a postal savings bank for the entire nation, said:
“The State has to achieve what can not be done by private initiative.
When private enterprise can attain its object, the State must dis-
appear, but when private initiative is powerless, it is the duty of
the State to lend its assistance. It is because the private savings
banks can not meet all the wants of the thrifty population that we
submitted the bill which is under consideration.”

This bill referred to by Mr. Cochery became law on the 9th of
April, 1881, and went into effect January 1, 1882.

Some of its most important features are these:

1. Deposits can be made and withdrawals effected at any post-
office, no matter how far from the office where the deposit book was
issued. In Paris withdrawals may be made on demand through
pneumatic tube, and this has become so popular that in 1906 such
withdrawals averaged 166 daily. Throughout the nation funds may
be withdrawn by telegraph, and these averaged 122 daily in 1906.

2. The funds are mvested in French Government securities, in
negotiable obligations of the departments, communes, and chamber
of commerce, in real estate or in the credit foncier.

3. Letter carriers receive a small payment for each book opened
through them.

4. The rate of interest has been changed only once; it was originally
3 per cent, but was reduced to 24 in 1895, and thus remains to the
present day.
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5. The maximum account for individuals is 1,500 francs, and for
associations 15,000 francs. When this amount is exceeded the
excess, if not withdrawn, is invested in government stock without
expense to the depositor.

6. A reserve or endowment fund to guard against damaging losses
was provided for in the original law, to be formed from:

(@) The profit realized over the expense of administration when
these expenses do not reach the one-fourth of 1 per cent destined to
cover them.

(b) Gifts and legacies to the bank.

(¢) Deposits not withdrawn or claimed within thirty years, and
which eventually become the property of the bank.

(d) Other legitimate sources of income.

This fund amounted to $10,038,747 December 31, 1907, after all
expenses of management had been paid.

7. Married women may make deposits and withdrawals except in
case of opposition of their husbands. Minors may make deposits in
their own name, and may withdraw the same after the age of 16,unless
opposed by their legal representatives.

8. Branch banks are also established on French war ships, where
those in the naval service make deposits and withdrawals, send
money to their families, or buy government stocks. Money may
through this channel be deposited by friends at home for the benefit
of those in the service.

ITaLy.

The postal savings-bank system was established in Italy by the law
of May 27, 1875.

There are now about 5,000,000 depositors in the postal savings
banks, with aggregate deposits exceeding $290,000,000.

There are also many small cooperative societies interested in agri-
cultural credits. They accept no help from the State and none from
private charity, and the ‘‘popular bank” is an association of the very
parties who need to borrow.

Signor Luzzatti gave the keynote of success in saying that: ‘‘The
cooperative societies that prosper are those that make up theirown
capital by the heroic setting aside of part of their daily wages; work-
ingmen must be imbued with the sentiment of order, providence, and
good administration—this alone can preserve and increase the
acquired capital.”

There are about 800 of these popular banks, and the last available
figures indicate a half million of members, with a capital and reserve
of $22,828,000.



Statement of total accounts of depositors in the postal savings banks of Italy annually, 1876-1908.

[Iﬁ"om report of director-general of the Deposit and Loan Bank.]

Cr ed‘tt Olfl dgpo_s.— Deposits made | 1Rterest accrued to depositors. Income tax | Credit of depos-
torsn;ln; of thEM") at the postal of- —————————-—-| Withdrawals. | charged to de- | itorsat end of
Year. year. fices. Net. Income tax. positors. year.
1 2 3 4 b5 6 7
Lire. Lire. Lire. i Lire. Lire. Lire. Lire.

37 ) D 3,709,357. 04 32,780.92 | 5,280.31 1,298,735. 03 5,280. 31 2,443,402.93
7 2,443,402.93 9,358, 648. 96 131,480.70 21,003. 38 5,458, 78(%. 13 21,003. 38 6,474, 746. 46
1878 . e ateeaaiaaaaan 6,474,746. 46 14, 648, 889. 40 254,245.28 40,501.78 9,992, 436. 33 40,501.78 11,385,444.81
1879, e e 11,385,444. 81 33, 564, 370. 42 627,049. 56 99, 890. 26 19, 346, 288. 07 99, 890. 26 26,230,576. 72
1880 . - e e 26,230, 576. 72 53,068,772. 44 1,237,701.29 195,019. 68 34,273,497.99 195,019. 68 46,253, 552. 46
P 46,253, 552. 46 71,235,783. 06 a2,075,657.21 304, 889.22 52,569, 552. 71 304,889. 22 66,995, 440. 02
1882 L et 66, 995, 440. 02 83,492, 945. 23 2,603, 679. 09 410,251.40 68,127,292. 44 410,251.40 84,964,771.90
1883.......... e 84,964, 771. 90 105, 582, 729. 55 3,318,766. 99 521,340.70 81,724,111, 52 521,340.70 112,142, 156. 92
1884, January toJune. ... ...l 112,142, 156. 62 65,571, 098. 32 —13,734.31 —2,157. 51 46,475,086. 11 —2,157.51 131,224, 434.82
188485 . ¢ e et 131,224,434. 82 138, 326, 769. 19 4,453,291.05 699, 561. 57 110,115,281.97 699, 561. 57 163,889, 213. 09
X 163,889, 213. 09 153,787,676.28 5,576, 560. 67 876,014. 51 123,607, 912. 51 876,014. 51 199, 645, 537. 53
199, 645, 537. &3 159,235, 864. 60 b7,975,270. 44 1,057,412.70 140,097, 559. 36 1,057,412.70 226,759,113.21
226,759,113.21 166,874, 462. 61 c7,348,730. 94 1,156,044.38 150,729,484.75 1,156, 044. 38 230,252,822.31
250,252,822.31 175, 506, 525. 45 7,845,827. 65 1,232,816.75 159,777,854. 56 1,232,816.75 273,727,320.85
273,827,320.85 190, 668, 212. 62 8,692, 206. 41 1,365,754. 39 175,821,173.75 1,365,754. 39 297,366, 566. 13
297,366, 566. 13 202,918, 858. 34 9,413, 944. 46 1,479,156.78 198,191, 346. 62 1,479,156.78 343,934, 646. 93
320, 508, 022. 31 218,024, 876. 31 d 12,886, 861. 62 1,593,253.87 207,485,113. 31 1,593, 253. 87 320, 508, 022. 31
343,934, 646. 93 245, 533,448.17 € 10,969, 436. 50 1,667, 608.70 214,245, 015. 65 1,667, 608. 70 386,192, 515. 95
386,192, 515. 95 123,104, 875. 03 12,306,102. 85 1,871,434.99 121, 504,401. 63 1,871,434.99 400, 099, 092. 20
400,099, 092. 20 264,165,792.76 12,689, 998. 02 2,564,367.38 252,471,002. 41 2,564, 367. 38 , 483, 880. 57
424,483, 880. 57 273,110,119.29 13,788,732.93 3,404,762. 46 248,922,747.10 3,464,762. 46 462, 459, 985. 69
462,459, 985. 69 281,024, 938. 58 13,419,161.71 3,354,790. 43 278,208, 431. 63 3,354,790.43 478,695, 654. 35
478,695, 654. 35 318,665, 677.78 14,692,418. 94 3,673,104.73 275,412,942, 44 3,673,104.73 536, 640, 808. 63
536, 640, 808. 63 332,275,116.77 15,472,998.26 3,868, 249. 56 314,002,790.12 3,868, 249. 56 570,386,133. 54
570, 386,133. 54 367,913,860.70 16, 890,001. 76 4,222, 500. 44 326, 626, 306. 30 4,222, 500. 44 628, 563, 689. 70
628, 563, 689. 70 400,038, 061.18 18,379,976. 82 4,594, 994. 20 364,769,495.12 4,594,994. 20 682,212, 232. 58
682,212, 232. 58 391,839, 254. 46 19,211,175.29 4,802,793. 83 373,421, 334. 36 4,802,793. 83 719,841,327.97
719,841,327.97 426,961, 093. 56 20,117, 098. 32 5,029,274. 58 383,330, 245. 89 5,029,274. 58 783, 589,274. 36
783,589, 274. 36 475,169, 382. 94 21,959, 962. 48 5,489, 990. 62 411,365, 569. 40 5,489, 990. 62 869, 353, 050. 38
869, 353, 050. 38 540,476, 469. 27 24,323, 536.12 3,648, 530. 42 450, 532, 518. 35 3,648, 530. 42 983, 620, 537. 42
. 983, 620, 537. 42 545,698, 024. 27 | 26,141, 399. 30 3,999,634.10 486,938,718.01 3,999, 634.10 1,068, 521,242. 98
1,068, 521, 242,98 639, 673,321.80 ! 28,999, 336. 62 4,436, 898. 51 520,129, 543. 60 4,436, 898. 51 1,211,064, 357. 80
.1 1,211,064, 357. 80 749,119,024. 82 33,003, 587. 51 5,049, 548. 89 575,038, 291. 60 5,049, 548. 89 1,418,148, 678. 53
1,418,148,678. 53 714,880, 658. 64 37,549, 856. 66 5,745,128. 07 663,797,398.56 |  5,745,128.07 | 1,506,781,795.27
.................. 8,935,214,960. 54 | f414,375,100.06 | 78,539,646.03 | 7,842,808,265.33 . 78,539,646.03 :....

o In this sum are included Italian lire 140,663.52 of benefits placed to the credit of depositors according to article 15 of the act of May 27, 1875, over and above the interest accu-
mulated during the five years, 1876-1880; deducting them, remains the sum of Italian lire 1,934,993.29 of pure interest.
b Including Italian lire 1,242,959.52 of benefits accredited as above, over and above the interest for the five years 1881-1885; deducting them, remains the sum of Italian lire

6,731,310.92 of pure interest.

¢ As a consequence of more careful ascertainments the post-office administration fixed, in the sum of Italian lire, 1,233,224.56 the part of net benefits for the five years, 1881-1885,
to be capitalized in favor of the depositors; therefore the difference of Italian lire 1,243,959.52 mentioned in note (¢) has been deducted from the net interest accredited to depositors
for the fiscal year 1887-1888. These interests, therefore, including the above-mentioned sum 10,334.96, amount to Italian iire 7,359,465.90.

d Including Italian lire 2,746,758.16 of benefits placed to the credit of depositors, over and above the interest for the five years, 1886-1890; deducting them, remain Italian lire

10,140,103.46 of pure interest.

¢ This sum includes Italian lire 4,381.60 accredited to the depositor over and above the part of benefits already capitalized in their favor for the five years, 1886-1890, as from the
preceding note (d). Said part, therefore, amounts to the larger sum of Italian lire 2,751,139.76. Deducting Italian lire 4,381.60, there remain for the fiscal year 1892-93, Italian lire

10,965,054.90 of pure interest.

f Deducting from this total the parts of benefits finally assigned to the depositors for the three periods, 1876-1880, 1881-1885, 1886-1890, in Italian lire, 4,125,028.24 (Italian lire
140,663.92+1,233,224.564-2,751,139.76), as shown in notes (a), (¢), and (4), there remain Italian lire 410,250,071.82 of pure interest.
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Statement of receipts and expenses, and disposal of net profit of the postal savings banks of Italy annually, 1876-1908.

{From report of director-general of the Deposit and Loan Bank.]

Receipts. Expenses. Disposal of net benefits.
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In the administration of the postal savings banks the points of
most interest are these:

1. It is easy to make deposits and withdrawals. After the first
deposit is made and entered in the pass book, subsequent deposits
may be made at any post-office empowered to transact savings-bank
business. Withdrawals may also be thus effected.

2. The rate of interest has been made to correspond to the income
of the bank on its investments; beginning at 3 per cent it was
increased to 3.50 per cent, and has since steadily declined and is now
2.04 per cent.

3. A law enacted June 29, 1882, provides that money paid into the
courts of justice should thereafter be deposited in the post-office
savings banks. As there are 2,033 of these courts the business
became at once valuable to the bank, and on December 31, 1898, the
profits to the bank on this one class of business had reached six and
three-fourths millions of lire, or $1,302,750.

4. The business of collecting dividends on government securities
and converting them into deposits began October 1, 1878. This is
steadily growing. In the first six years alone, from 1878 to 1884,
the amount collected and deposited exceeded $4,000,000.

5. The bank also collects lottery prizes and deposits them in bank,
thus partially, at least, converting gamblers into savings-bank
depositors.

6. The system of collecting the small savings of the school children
has also been adopted by Italy and many thousands of teachers and
children have become interested, and the children are learning the
lessons of economy and thrift. Including the children there were, in
1900, 127 depositors for every 1,000 population.

7. The purchasing of government bonds for depositors has become
an important item of business, averaging about $20,000,000 annually.
This line of investment is more popular in Italy than elsewhere because
of the higher rate of interest on state securities.

8. In twenty-three years, from 1876 to 1899, the bank made a net
profit of 27,500,000 lire ($5,307,500) in addition to the 6,750,000
lire on business from the courts of justice, making a total net profit
of 34,250,000 lire, or $6,590,250.

9. The net profit of the postal savings banks to December 31, 1908,
aggregates 74,872,341 lire, of which 23,482,659 lire was passed to the
reserve fund, and 36,068,148 lire credited to the national working-
men’s pension fund; of the balance, 10,083,417 lire was paid to the
state treasury in benefit accounts, 4,125,028 lire accumulated interest
assigned to depositors, and 1,113,089 lire paid in fees, etc., for the
encouragement of saving.
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16 NOTES ON POSTAL SAVINGS-BANK SYSTEMS.
BELGIUM.

Prior to 1865 Belgium had only one savings institution of any
importance, and even in this the deposits were only about 16,000,000
francs, or a little more than $3,000,000, and this bank was not patron-
ized by the poorer classes. To remedy this condition the Belgian
Government in 1865 established the Belgian state savings bank, using
in its work the branches of the Belgian National Bank for the receipt
and repayment of deposits.

On the 1st of January, 1870, the post-offices of the Kingdom—all of
them—were added to the existing agencies, and since this time the
bank is frequently referred to as the Belgian postal savings bank,
though in fact the name has never been changed, and the administra-
tion of the bank is not a function of the post-office department, but is
an independent branch of the Government under control of the minis-
ter of finance, and the postal employees have only clerical work to
perform.

There is no limit to the amount that may be deposited, except that
no one may deposit more than 5,000 francs in a fortnight, yet even this
rule may be set aside by the general council of the bank. It is pro-
vided, however, that if the bank so desires it may, after notifying a
depositor, convert into public Belgian securities any sum necessary to
reduce his deposit to 3,000 francs, or in case of a society it may thus
invest all over 20,000 francs.

In 1903 less than one-fourth of its funds were invested in govern-
ment securities. Other investments were in obligations of companies
having a state guaranty obligations of provinces, towns, and com-
munes, loans on mortgages, advances for workmen’s dwellings, obliga-
tions of Belgian companies, loans to agricultural classes, and even
on personal securities. Thus almost the entire population has an in-
terest in the funds of the bank.

The rate of interest is graded according to classes, but is especially
favorable to the smaller depositors. A rate of 3 per cent is paid on all
individual deposits up to 3,000 francs; any larger amount receives 2
per cent on the whole amount of the deposit. To mutual societies and
agricultural credit cooperative societies the uniform rate paid is 3 per
cent. Public institutions, such as hospitals and bureaus of charity,
which are obliged to keep money on hand for current expenses, may
have two accounts, one called accounts current, where the interest is
1} per cent, and the other, held as a more permanent investment,
draws 3 per cent. The rate of interest paid is absolutely independent
of the rates of other banking institutions.

Special efforts are made to interest school children. While this is
the rule in nearly all nations, it is worked much more systematically
in Belgium than by post-office savings banks generally. As far back
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as 1881, in a single city (Ghent) in six months, out of a school popula-
tion of 8,000, 5,632, or 70 per cent, of the entire number had accounts
with the bank; their deposits aggregated 192,985 francs in six months,
being an average of 38 francs for the girls and 30 francs for the boys.
1t is the custom in many towns to present as prizes to school students
a bank book with specified amount of first deposit. In June, 1897, in
some towns of the Kingdom it became the custom to open an account
with 1 franc to the credit of every new-born child. In some places
this is paid for by institutions or people of wealth.

From the beginning in 1870 all profits went into a reserve fund
which is held as a guaranty against losses of any kind. It has grown
steadily at an annual average rate of more than 500,000 francs, and on
the 31st of December, 1908, amounted to 25,272,056 francs, equal to

$4,877,506.
Russia.

The postal savings-bank system of Russia was not established
until 1889. The people were, however, somewhat prepared for it
through the formation of numerous popular credit associations based
on mutual help, the first of these having been established at St.
Petersburg in 1862. In 1908 about 300 of these associations had
deposits of $104,000,000, all belonging to their own members.

In 1907 the postal savings bank, after eighteen years of work, had
deposits of $128,873,169, representing 1,788,990 accounts and averag-
ing $72. This average is about equal to that of the United Kingdom
and is larger than in other European nations, but the number of depos-
itors is only 12 to each 1,000 of the population, apparently indicating
that thus far there is not an enthusiastic interest in the system.
In Great Britain, Italy, Austria, France, Holland, and Belgium the
number of depositors is from 75 to 291 to each thousand of popula-
tion.

As all savings banks in Russia are government institutions under
control of the Imperial Bank, the interest of 4 per cent is uniform,
and includes the postal savings. The same rate is paid on all deposits
large and small, whether for individuals, churches, or associations.

The minimum deposit is 25 kopecks (12.87 cents) and the maxi-
mum for individuals is 1,000 rubles ($515). Churches and monas-
teries are allowed to deposit without limit, and interest is paid on
the entire amount.

It is provided that losses, if any, shall be paid by the Imperial
Bank.

Deposits are invariably invested in government notes and bonds,
and deposited with the Imperial Bank of Russia.

Minors may not make deposits, but parents or guardians may
deposit in the name of a minor, who at majority may claim the
amount due.

52027°—10——-2
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18 NOTES ON POSTAL SAVINGS-BANK SYSTEMS.

Unlike other nations, Russia makes no provision for the perma-
nent investment of a depositor’s funds when they reach the maximum
limit.

NETHERLANDS.

The postal savings system of the Netherlands was instituted in
April, 1881. Some facts of interest are these:

1. The uniform interest rate of 2.64 per cent was adopted and has
been continued without variation.

2. The director believes in advertising and has circulated gratui-
tously thousands of copies of a pamphlet headed ‘‘ Government postal
savings banks.” He has also communicated with the managers of
all important companies, and all local authorities and officials, and
others who are influential, requesting them to do all in their power to
present to their employees and others the advantages of the postal
savings banks.

To make postmasters and other agencies efficient and vigilant in
this service, a fee of 5 cents is paid for every new account opened,
and a fee of 1% cents for every entry made in the books.

A maximum of accessibility and convenience is provided by allow-
ing patrons who reside in the country and at a distance of more than
twenty minutes’ walk from an authorized agency to send in their
deposits by letter carrier.

3. The director invests the funds under the general oversight of
the ‘“‘council of administration,” in a wide margin of securities,
including state bonds, municipal securities, the securities of railways
that are under the guaranty of the State, and such other securities
as the Bank of the Netherlands will accept. Thus their average
gross earnings are about 3.36 per cent, while the cost of administra-
tion is about 0.56 per cent.

4. The general privilege allowed by the English system permitting
withdrawals at other offices than the one in which the deposit is made
is followed, and these withdrawals are permitted by post or wire.
(See also special report of U. S. consul dated May 2, 1910, page 59.)

AUSTRIA.

The postal savings system was established on the 12th of January,
1883. On the 31st of December, 1908, with a population of 26,000,000,
there were 2,106,539 depositors in the postal savings banks. The
aggregate savings deposits were $46,009,897, or an average of $21.84
to each depositor.

Among the principal items of interest are the following:

1. By decree of the King the minister of commerce is intrusted with
the carrying out of the law. The post-office savings bank depart-
ment in Vienna has the superintendence of the whole service. It
invests the capital of depositors, attends to the bookkeeping, and
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conducts the correspondence. In Vienna alone 441 persons are
employed in this service, and altogether throughout the Kingdom
the number is 2,257.

2. All funds exceeding the probable amount to be drawn by depos-
itors are invested in interest-bearing Austrian securities. Out of the
dividends on these securities is peaid the interest to depositors and
the expense of management. From the surplus there has accumu-
lated a permanent reserve fund of 4,000,000 crowns. This was accom-
plished in 1898, and since then an average annual surplus of 4,233,716
crowns ($859,444) has been turned into the treasury. In twenty-
five years, from January 12, 1883, to December 31, 1908, after pay-
ment of all expenses, and placing 4,000,000 crowns ($812,000) in a
permanent reserve fund, the postal savings bank has enriched the
general treasury by 42,337,166 crowns, or $8,594,444. This is
entirely separate from the check and clearing department, which was
established in October, 1883. The check system had 79,711 partici-
pants in 1907, for whom in that year 45,800,000 transactions for
21,584,000,000 crowns were made; for the same year 98 per cent of
of the owners of accounts were participants in the clearing system,
the turnover being 9,858,000,000 crowns.

An office building for the exclusive use of the postal savings bank
was erected in 1906 at a cost of $609,000.

3. When an account exceeds 2,000 crowns it is invested in Austrian
securities. On December 31, 1907, the savings bank had in its pos-
session stocks valued at 172,000,000 crowns, belonging to 24,700
depositors.

4. Withdrawals are made easy. Fully one-half of all repayments
are made on demand. In 1895, out of a total of 677,333 withdrawals
376,020 were on demand.

5. Since October 1, 1899, the privilege of using the savings bank
has been extended to the ships of the imperial and royal navy, and
the deposit books issued by these naval offices may be used for depos-
its or withdrawals at any post-office savings bank.

6. More than 12,000 corporations and societies—philanthropic,
religious, and otherwise—keep their accounts with the postal savings
banks. These include trades unions, fire-brigade societies, school
clubs, parish-fund committees, workhouse and relief funds, school
boards, ete.

7. Since April 16, 1901, the bank grants loans on title deeds, and
also gives discounts to its depositors, accepting as collateral security
consols of the Empire, stocks of the various States belonging to the
Empire, Austrian title deeds on which the Austro-Hungary Bank is
authorized to grant loans, and also shares and securities of the Austro-
Hungary Bank. On these loans the interest charged is from 4% to 5
per cent.



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

20 NOTES ON POSTAL SAVINGS-BANK SYSTEMS.

8. Rural letter carriers are authorized to accept deposits not exceed-
ing 1,000 crowns; where such deposit exceeds 10 crowns it is sub-
ject to a small collection fee. In 1893 the carriers collected 42,452
separate deposits, aggregating 2,588,082 crowns.

9. In 1893, 44 per cent of the total number of depositors were
school children, and during that year 54,713 new accounts were
opened by them.

10. A few items will indicate the magnitude of the work:

In 1905 the number of letters dispatched was 14,454,287 and the
number received was 5,394,808.

In 1895 there were 768,079 separate deposits of 1 crown each
on post-office savings cards.

In 1898 the cost of stocks purchased for depositors amounted to
10,054,050 crowns, while ten years later—1908—the amount pur-
chased was 14,547,588 crowns.

11. The incorporation of the check and clearing system in the
post-office savings bank was effected on October 29, 1883, the whole
of the post-offices being gradually brought into the system and
authorized to receive deposits and make repayments for the account
of owners of check accounts. Anyone can participate in the check
service on depositing a fixed nucleus capital of 100 crowns. In the
check service a fee of 4 heller is charged for every transaction, and
a commission of one-fourth per 1,000 for cash withdrawals up to 6,000
crowns and one-eighth per 1,000 for all that part of the withdrawal
which exceeds that amount. (See also special report of U. S. consul
dated August 25, 1910, page 64.)

Hu~NgaRry.

The royal post-office savings bank of Hungary came into existence
February 1, 1886. In 1908 its depositors numbered 33 to every 1,000 .
population. On the 31st of December, 1908, out of a population of
20,000,000, there were 684,299 depositors. The total amount on
deposit was $18,803,991, or an average of $27.47.

Interesting facts in connection with the system are these:

1. The country was willing to bear the cost of administration in
the experimental stage, and during the first five years—1886-1891—
the treasury advanced about 600,000 crowns ($121,800). In 1894
this was returned by the bank managers. From 1894 to 1903 the
surplus, after paying interest and expenses of management, went
into a permanent reserve fund, which reached its legal maximum of
6,000,000 crowns ($1,218,000) in 1903. Two million crowns of this
reserve are kept in cash at the central office in Budapest and the
other 4,000,000 crowns are invested in Hungarian Government stock
and other interest-bearing securities. Beginning in 1903 the surplus
was covered into the treasury, and on the 31st of December, 1908,
amounted to 8,000,000 crowns ($1,624,000).



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOTES ON POSTAL SAVINGS-BANK SYSTEMS. 21

2. When an individual deposit exceeds 2,000 crowns ($406) the
excess is invested in Hungarian securities. In 1908 these invest-
ments amounted to 2,610,996 crowns ($530,032) for 3,491 depositors.
The total stock bought for customers from the beginning to Decem-
ber 31, 1908, cost 44,237,868 crowns ($8,980,287), and the amount
now actually held for depositors in these securities is 16,092,164
crowns ($3,266,709).

Showing that deposits are made chiefly by those of small means,
it is noted that of the deposits in 1905—

61 per cent did not exceed ....... .. ... ...l $2.00
12 per cent were between. . ... ... ... ...l $2.00 and 4.00
9 per cent were between. ... ... ... ...l 4.00 and 8.00
9 per cent were between. ... ... ... ... 8. 00 and 20. 00
4 per cent were between. .. ... ... ...l 20. 00 and 40. 00
5 per cent werein excess of ... ... ... ... ol 40. 00

4. In the matter of interest Hungary, following the lead of Sweden,
fixed the rate at 3.6 per cent, but later reduced it to 3 per cent.
From 1886 to 1906 the interest paid amounted to 14,000,000 crowns
(82,842,000).

5. The stock transactions are of large importance. Differing
from the methods of other nations the Hungarian post-office savings
bank is authorized of itself to invest the sums at its disposal. In
twenty years the bank bought at the stock exchange, for itself, gov-
ernment stock amounting to 120,000,000 crowns ($24,360,000), and
for depositors 36,000,000 crowns ($7,308,000).

6. Minors make deposits and withdrawals unless opposition is
made by their legal guardians. In 1905, 130,000 school children
were depositors.

7. Among the depositors in 1905 were 33,387 corporations and
societies.

8. There were, in 1908, 14,253,603 separate official transactions by
the bank. In twenty years the deposits have aggregated 446,000,000
crowns, or $94,598,000.

The number of depositors and the amount of deposits have
increased every year.

10. In extending the circle of activity of the savings bank the man-
agers have authorized the opening of deposit books for third persons,
have arranged for the collection of savings from Hungarians who
have emigrated to America, and have extended the use of the bank
to the royal navy.

The check system of accounts was put in operation in 1890; the
number of such accounts in December, 1908, was 17,491; deposit
balances amounted to $14,558,734; the average to each depositor,
$832.35.
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SWEDEN.

In Sweden the system of postal savings banks was inaugurated
January 1, 1884. Out of every 1,000 of her population, 105 have
accounts with this government institution.

Items of interest are these:

1. Deposits may be made in money, coupons of state securities,
or special savings stamps. Withdrawals may be made at any post-
office that attends to savings-bank business.

2. The deposits and interest are guaranteed by the State.

3. Minors may deposit in their own name and may withdraw after
reaching the age of 15 years. Married women have the unlimited
right to deposit and withdraw.

4. No interest is paid on amounts in excess of 2,000 crowns, or
$536.

5. The director-general of posts is manager of the bank.

6. While the expenses are paid out of the profits, the Government
must advance all funds necessary.

7. A small commission is paid to postal officials who take part in
the work.

8. The bank invests the capital in bonds of the Swedish Govern-
ment, securities of Swedish general mortgage banks, and direct loans
to Swedish towns, and it will at any time without cost to the depositor
convert his deposits or any part thereof into these securities.

9. Since the organization of the state insurance, at the beginning
of 1903, the post-office savings bank is intrusted with the collection
of premiums, the payment on account of the insurance fund, and the
general management of its finances. The amount handled in 1904
was in excess of 1,000,000 crowns. For this service the bank receives
a moderate expense allowance from the insurance office.

The record of the Swedish postal savings bank is unique in this,
that while enjoying a high degree of prosperity, the total deposits
have steadily declined since 1898, when the amount was 64,033,595
crowns, or $17,161,004, until in 1907 the total was 50,680,934 erowns,
or $13,582,491, a loss of more than 20 per cent. During the same
years the number of depositors increased from 535,305 to 566,976.

Another item of interest is that the expenses of management have
increased in these ten years from 200,104 crowns in 1898 to 288,755
in 1907, and the net profits have decreased from 236,240 crowns in
1898 to 26,005 crowns in 1907.

The steady decrease of deposits has not apparently been caused by
the change in the rate of interest, as this has been uniformly 3.6 per
cent from January 1, 1884, until the present time, except for a brief
period—from January 1, 1897, to July 1, 1899—when it was 3.3 per
cent.
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In the official report of the post-office savings bank for 1899, when
the withdrawals had exceeded the deposits by 6,132,286 crowns, it
was claimed that the unfavorable result was due to the fact that the
rate of interest granted by private banks had been considerably in-
creased during the year, and also that the private banks now accept
small deposits on terms more favorable than those of postal savings
banks, and that they allow depositors to withdraw larger sums with-
out giving notice in advance.

Sweden has a higher rate of interest than other countries, as is
attested by the fact that from year to year the postal savings bank
receives from 3.6 to 5 per cent on its investments and pays its de-
positors 3.6 per cent.

Eeyepr.

The postal savings bank of Egypt was established by the Khedive
in March, 1901, on the proposal of the minister of finance, approved
by the council of ministers. The bank is under the direction of the
post-office administration and subject to the control of the finance
minister. The post-office administration represents the government
in all dealings with depositors.

On the 31st of December, 1908, out of a population of 11,000,000
people there were 86,728 depositors, with total deposits of $1,986,755,
an average of $23 to each depositor.

Matters of special interest are these:

1. All available funds, after deduction of expenses, are invested in
the bonds of the Egyptian debt, and these bonds are deposited with
the minister of finance.

2. The government guarantees the reimbursement of all deposits
and the payment of interest. Any final surplus becomes the property
of the state.

3. The rate of interest is fixed by the Khedive at 2} per cent and
can be changed only by him. :

4. Benevolent, religious, and other organizations are depositors on
the same terms as individuals.

5. Withdrawals are made on demand, but no withdrawal can be
effected except at the post-office where the deposit book is issued.

6. On the 1st of February, 1905, the privileges of the bank were
extended to the school children through the use of savings stamps,
and during that year deposit books were issued to 2,645 children, and
the number is steadily increasing.

7. In the beginning the smallest deposit permitted was 200 mil-
liemes ($1); but in January, 1904, this was reduced to 50 milliemes
($0.25). The maximum deposit in one year is $247.15 and the
maximum amount permitted to any depositor is $988.60.



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

24 NOTES ON POSTAL SAVINGS-BANK SYSTEMS.

8. Any amount remaining to the credit of a depositor for fifteen
years without additions or withdrawals becomes the property of the
savings bank.

9. In 1901 362 depositors who are Mohammedans declined to
accept their interest because of their religious prineciples. In 1902
this number had grown to 721. These declinations are noted in the
deposit books.

10. It is evident that the postal-bank system has not taken hold
of the people generally, as only 8 persons in every 1,000 have become
depositors. However, the bank has been in operation only nine
years and our reports cover only eight of these. Thus far out of
1,081 post-offices only 121 have been authorized to accept deposits,
and the total transactions do not reach 100,000 annually. It is not
uncommon for an account to be opened in the morning and closed in
the afternoon of the same day.

PrmruippiNe ISLANDS.

The postal savings-bank system of the Philippines was established
by the Philippine Commission under Act of May 24, 1906. Under
authority of this act, The Philippine Postal Savings Bank was opened
at Manila for the receipt of deposits on October 1, 1906, and branch
offices were subsequently opened in the provinces.

The banks are divided into three classes. Those of the first class
may receive deposits to any amount; those of the second class are
limited as to the amount of a single deposit and the amount which may
be credited to an account in any one month; offices of the third class
receive deposits only by means of stamps.

Interest at the rate of 249, per annum is allowed on deposits of one
peso up to 1,000 pesos for individuals, and ap to 2,000 pesos for char-
itable and benevolent societies.

Any resident of the islands six years of age or over may open an
account. Deposits are free from taxation, and deposit books are not
recognized as a proper security for a debt or other obligation.

Deposits accumulating above a certain fixed amount are transferred
through the Director of Posts to the Treasurer of the Philippine
Islands for credit of The Philippine Postal Savings Bank, and all such
funds are kept as a separate trust fund by the Insular Treasurer.

In January, 1910, there were 257 savings bank offices in the Philip-
pines, viz., 23 first class, 102 second class, and 132 third class offices.
The deposits aggregated 1,624,805 pesos to the credit of 10,598 de-

positors.
OreER COUNTRIES.

Information with respect to the laws and regulations of postal sav-
ings banks in other countries will be found in the special reports
from United States consuls, Chapter V.
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I1. THE WITHDRAWAL OF FUNDS FROM POSTAL SAVINGS BANKS
IN THE LEADING COUNTRIES.c

GREAT BRITAIN.

Originally withdrawals were only allowed to be made at the office
where the deposit was first made, but later if a depositor wished to
withdraw at a distance {rom the place where the account is kept he
was allowed to do so through the local office.

In 1893 withdrawals were allowed to be made by telegraph, an
arrangement which was put in force in December, 1893, but not with-
out misgivings as to its propriety. The report for 1896 says:

“Postmasters-general have hesitated long before sanctioning this
departure. It was known that the system was in force abroad and
it was recognized that there might be, and doubtless wexg, cases in
this country where the possibility of withdrawing money without
delay might save a depositor from debt and distress. But, on the
other hand, it was strongly held that the cause of thrift was sometimes
served by interposing a delay between a sudden desire to spend and
its realization; and it was also held to be essential to maintain a
marked distinction between the bank of deposit for savings and a bank
for keeping a current account. The balance of opinion was in favor of
a change and the results showed an active demand for it, for in the
first six months 21,000 depositors used it.”

Two methods of such withdrawals were provided, either by tele-
graphing the home office to forward the amount by the return post
or to telegraph the warrant and have it paid within an hour or two.
The first method cost the depositor 9d. and the second 1s. 3d. Dur-
ing the year 1896 the withdrawals by telegraph were by return of
post 8,000, by return of telegram 94,900; and during the year 1898
the record stood 10,563 and 141,783, respectively. (Hamilton, p.343.)

One of the most important innovations in connection with the
post-office savings bank was the adoption on the 3d of July, 1905,
of the system of withdrawal on demand already adopted in some of
the other countries, under which a depositor, on presentation of his
book at any post-office open for savings-bank business can withdraw
immediately any sum not exceeding £1. This system, obviating
as it does the delay involved in reference to headquarters and the

a Details relating to withdrawal of funds as incorporated in the original laws of the
countries indicated.

25
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expense to the depositor of telegraphing if the money is urgently
required, achieved immediately great popularity, and has undoubt-
edly met a real public want. The number of withdrawals on demand
made during the first six months that the system was in operation
was nearly 2,000,000 and formed 48 per cent of the whole number
of withdrawals, the number of telegraphic withdrawals having fallen
to about one-half of its former amount.

There can be no doubt that the new facilities have added to the
popularity of the savings bank, and have been a contributory cause
to the growth to which reference has been already made.

Fears were expressed that this system would open the door to
frequent frauds; but up to 1907 it was very satisfactory and these
fears had not been realized. The number of frauds has been very
small, and the amount lost insignificant. (See L’Union Postale,
April, 1907, p. 56.)

CANADA.

Notice must be left at the local office and the applicant must wait
for two or three days until the application has reached the treasury
and has been acted upon and a check for the amount has been
returned. The check is cashed at the nearest bank.

The postmaster-general may, with the consent of the governor in
council, direct any postmaster to receive deposits and adopt rules for
repayment. A depositor may draw all or any part due him on appli-
cation, and repayment will be made to him or to any person desig-
nated by him through any postal bank. If he be out of the country,
a request for withdrawal to the postmaster-general, accompanied by
his pass book, will be honored. Remittances in such cases are
usually made by money order, the fees being deducted. With-
drawals must be in even dollars, unless it is desired to close the
account. (Hamilton, p. 414, and Senate Doc. No. 525, p. 139.)

FrRANCE.

The notice of withdrawal shall be deposited in advance, and the
repayment shall take place within a delay of eight days at the longest
for continental France. (The delay of eight days, although it is in
certain cases an efficient guaranty for the State, is a maximum which
in practice, and especially as regards small accounts, will, so to say,
never be enforced. In compliance with the wish expressed by the
committee, the minister of posts and telegraphs contemplates effecting
repayments within the shortest possible delay.) Additional delays
shall be fixed by decree for transactions necessitating the intervention
of an office situate beyond continental France. In case of force
majeure, the post-office savings bank may, by means of decrees
issued, and with the consent of the council of state, be authorized
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only to effect the repayment of deposits by installments of 50 francs
at the minimum, payable every fortnight. (See L’Union Postale,

July, 1881, p. 153.)
Travy.

Repayments are, as a rule, effected at once, provided they are
demanded at the post-offices which keep the accounts of the depos-
itors. If at the moment of the application these post-offices do not
possess the necessary funds the repayments are only effected after
the oflices have been supplied with the same—that is to say, after ten
days, at the latest, counting from the day of application, in the case
of amounts not exceeding 100 lire; after twenty days for sums not
exceeding 200 lire; after thirty days for amounts not exceeding 1,000
live; and after sixty days for higher sums.

In effecting a withdrawal the depositor has to fill in a form of
application to be detached from his book, to receipt it, and eithér
bring it, together with his book, himself to the post-office or remit
the same through a third person. The postmaster then compares the
signature of the depositor with that contained on the first page of
the depositor’s book and pays the amount withdrawn to the bearer.

In the year 1883 the administration of the Italian post-office savings
bank introduced an innovation having as its object the desire to
facilitate the relations between depositors and the banks. Under
this arrangement the depositors were allowed to make withdrawals
at offices other than those by which their deposit books were issued.
Of the 52,569,552 lire repaid in the course of the year 1881, 7,514,835
lire were withdrawn from offices other than those where the deposit
book was issued. These figures show clearly that by the introduction
of this improvement the administration has supplied a real want of
the customers of the post-office savings bank.

BeLcrum.

The amount deposited may, at the request of the depositor, be
repaid at any post-office, but not until the expiration of a fortnight
from the date of deposit.

In no case may a repayment be made without the depositor’s book
being presented.

The repayment of any amount not exceeding 100 francs is effected
at once on a receipt being given by the depositor. The depositor,
however, is not, without special authority, allowed to avail himself
of this right more than once a week. When a payment is to be made
at an office other than that at which the depositor’s book was issued,
such payment is also effected at once, but the depositor is bound to
prove his identity to the full satisfaction of the postmaster, who is
responsible for this payment. In this case the depositor’s book is to
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be handed to the postmaster on his giving a receipt, and to be returned
to the depositor after the necessary entries have been made by the
savings bank.

The following notices are to be given to the savings banks for the
repayment of amounts exceeding 100 francs: Fifteen days for more
than 100 francs and less than 500 francs, one month for 500 francs
and less than 1,000 francs, two months for 1,000 francs and less than
3,000 francs, six months for 3,000 francs and more.

These delays may be shortened by the council of administration of
the savings bank.

When a depositor wishes to withdraw an amount exceeding 100
francs he must sign a request to this effect, to be handed to the post-
master together with the depositor’s book, for which a receipt is to be
given. The administration of the bank fixes the day on which the
repayment is to be made, and returns the book together with a war-
rant for the amount required.

When the total amount standing to the credit of a depositor is to be
repaid, should this amount be even below 100 francs, the depositor’s
book is retained in exchange for a receipt, and forwarded to the sav-
ings bank, by which the postmaster is informed within eight days, of
the interest due. The principal and interest are then paid to the
depositor on his returning the receipt.

The depositor is bound to give a receipt for every sum repaid. TIf
he can not write, two witnesses have to sign for him.

Under a more recent ruling the administration has deemed it ad-
missible to allow the immediate repayment at any office of sums not
exceeding 100 francs. In this manner depositors who, on starting on a
journey, are careful to take their depositor’s books with them, are
enabled, on the sole condition of proving their identity, to withdraw
at any post-office whatever, sums not exceeding 100 francs, an inno-
vation, which it must be acknowledged, is most happy. (See I’ Union
Postale, November, 1881, p. 231.)

THE NETHERLANDS.

Deposits can be withdrawn at once only within the district of the
office by which the deposit book was issued (that is to say, at every
chief office, or at the branch offices which are subordinate to the same—
the chief office issues the deposit books for its branch offices, and
keeps the matriculation book) and the repayments may not exceed
10 florins per week for every depositor. The amount withdrawn
may not represent the balance due to the latter. Certain repayments
may be made at once by the office from which they are claimed;
others can only be made after previous authorization from the director.
Any repayment to be made under conditions other than those above
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is subject to previous authorization from the director. To this end
the depositor has to sign a notice of withdrawal, which is transmitted
by the post-office to the director. If there are no reasons preventing
the repayment, a warrant payable by the office designated in the
notice is forwarded by the director direct to the depositor. This
warrant is only valid during a period of four weeks. After the expi-
ration of this period the repayment can only be effected on a new
application being made. A depositor, or his proxy, who wishes to
make a withdrawal must present his deposit book and sign a receipt.
If he can not write, the fact must be attested by the signatures of two
witnesses. The signature of the depositor on the receipt, the notice
of withdrawal, or the warrant, is compared with the signature in the
matriculation book, if the repayment is made by the office by which
the deposit book was issued. If repayment is made by another office,
the postmaster satisfies himself that the signature on the warrant is
identical with that on the notice which is, for this purpose, transmitted
by the director to the office designated in the application.

Under a later ruling notices of withdrawal have been modified
in such manner as to enable depositors who are obliged frequently to
leave their homes to empower a member of their family to dispose
of any part of the sums standing to their credit. (See I’Union
Postale, Jan., 1882, pp. 61, 240.)  (See also June, 1878, p. 127.)

AUSTRIA.

Check accounts.—According to the regulations issued on this sub-
ject, depositors having a sum exceeding 100 florins to their credit will,
on application, be furnished with check books of 50 checks each, at
the price of 1 florin per book. If the depositor requires it, he has only
to fill in a check, and to present it, together with his depositor’s book,
at any post-office savings bank. The postal officer at this bank ascer-
tains whether the number of the depositor’s book, and the signature
in the same, correspond with the number and signature on the check,
and whether the amount standing to the credit of the depositor is
sufficient to leave, after payment of the check, a balance of at least
100 florins.  If this is the case, the amount of the check is entered in
the depositor's book as a withdrawal, and, the withdrawal having
been attested on the back of the check by the signature of the officer
and the dated stamp, the check as well as the depositor’s book is
returned to the depositor. The check must be presented at, or for-
warded to, the post-office savings-bank department in Vienna within
fourteen days from the date of issue. This department then either
pays the amount of the check to the bearer on presentation or directs
it to be paid by another post-office bank to the party indicated by the
depositor. (See L’Union Postale, December, Vol. VIII, p. 279.)
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Savings accounts.—Withdrawals can be effected at all post-offices
without regard to the place at which the deposit books were issued.
Special precautions were taken to insure money being paid to none
but those who have a right to receive it; withdrawals can only be
paid to the depositor, or on sufficient guaranty (examination of the
signature, proofs of identity, ete.) to the person appointed by him to
receive it. Savings-bank deposits can neither be distrained nor se-
questrated, and no one has a right to demand a refusal of payment.

The repayment of the credit, or a part of the same, to the depositor
or to his legal successor or attorney shall take place upon a written
notice of withdrawal, which may be done at any place of collection
(post-office) designated by the party giving notice.

The payment is made at the post-office designated in the notice on
presentation of the deposit book, by virtue of an order from the office
of the postal savings bank, except in cases where a protest has been
made.

Notified amounts up to 10 florins will be ordered by the postal
savings bank to be paid at the place of collection (post-office) by
return of mail, and will be cashed immediately after arrival of the
order of the office of the postal savings bank. The payment of
amounts between 10 and 100 florins will take place at the latest in
fifteen days; that of amounts between 100 and 500 florins at the latest
in one month after the arrival of the notice; of amounts above 500
florins in two months after arrival. (See L'Union Postale, March,
1908, vol. 33, p. 40; Senate Doc. 154, p. 31,-art. 13.)

HuNGARY.

Repayments of the whole or part of the deposits are only made on
previous notice being received thereof in writing. These notices must
be addressed either direct to the post-office savings bank or to the
agency by which the deposit book was issued, according to whether
the amount to be repaid exceeds or not 25 florins. Amounts not
exceeding 25 florins are at once repaid by the agency, whereas certain
delays are prescribed for the repayment of higher amounts, viz:
Eight days for amounts from 25 to 100 florins, fifteen days for amounts
from 100 to 500 florins, thirty days for amounts exceeding 500 florins.

First deposits are not repaid before the expiration of a period of
fifteen days from the reception of the notice of withdrawal. The
repayment of first deposits may only be made before this period in
case these deposits were paid in at least one month previous to the
date of withdrawal.

The amounts for which notice of withdrawal has been given must
be claimed at the agencies by which they are to be repaid, within
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fifteen days after the expiration of the delay of repayment, failing
which the notice is withdrawn and interest again begins to be allowed
on the amount the repayment of which had been demanded.

If no deposit or withdrawal has been made on a deposit book during
a consecutive period of thirty years, every claim to the repayment
of the amount deposited is forfeited. The course of this delay is,
however, interrupted by every fresh deposit or withdrawal. (See
L’Union Postale, March, 1886, p. 49.) (See also June, 1907, p. 91.)

SWEDEN.

If a depositor wishes to withdraw either the whole or part of his
deposits, he must give notice thereof in writing to the local post-
office, must present his deposit book, and state the name of the post-
office by which he wishes the repayment to be made. The local
post-office then delivers to the depositor an acknowledgment of
receipt of the notice of withdrawal. The repayment of the amount
in question only takes place on authorization—which must be
applied for—having been received from the post-office savings bank
direction. Notice of withdrawal must, as a rule, be given for amounts
not exceeding 50 crowns at least ten days, for amounts from 50 and
not exceeding 500 at least thirty days, and for amounts exceeding
500 at least sixty days previous to the day of repayment. In special
cases, the repayment may, with the consent of the post-office savings
bank direction, take place sooner, provided that the service is not
thereby interfered with. If, owing to great distances, and according
to the postal arrangements, it should be impossible to obtain per-
mission for the repayment of amounts not exceeding 50 crowns
within the delay of ten days, this circumstance must be brought to
the knowledge of the public by means of notices posted up at the
respective post-offices. HKxcept when a depositor wishes to withdraw
the whole of his deposit, notice of withdrawal can only be given for
whole crowns. When amounts for which notice of withdrawal has
been given are not claimed within ten days after the delay fixed for
their repayment, the notice is considered as null and void, and the
sums again begin to bear interest as if they had been deposited anew.
Before receiving the amount for which notice of withdrawal has been
given, the depositor must prove his identity by stating his name,
the date of his birth, and his occupation. If these indications tally
with the declaration made at the time when the deposit book was
issued, the amount is paid to him at once.

If this is not the case, the matter must be reported at once to the
post-office savings bank direction which either orders the repayment
to be made, or brings the case before a court of justice. The amounts
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repaid, for which a receipt must be given by the withdrawer, is en-
tered by the officer on duty in the deposit book, and deducted from
the amount standing to the credit of the depositor. (See L’Union
Postale, April, 1884, p. 85.)

PuLipPiNe ISLANDS.

Deposits made at one postal savings bank may be withdrawn from
any other postal savings bank in the Philippine Islands, subject to
the following limitations:

(@) A depositor shall not be permitted to withdraw a smaller sum
than 1 peso, nor shall he be permitted to withdraw any sum which
includes a portion of a peso except in closing his account.

() No maximum limit is set on the amount of withdrawals that
can be made at postal savings banks of the first class, though only
two withdrawals can be made from any one account during a calendar
month.

(¢) At postal savings banks of the second class a depositor may not
withdraw more than 200 pesos a month except in closing his account,
nor make more than two withdrawals during a calendar month.

(d) At postal savings banks of the third class a depositor may not
withdraw more than 50 pesos at one time, nor over 100 pesos a month,
except in closing his account, nor make more than two withdrawals
during a calendar month.

(¢) The maximum limits on the amounts of withdrawals shall be
doubled in the case of charitable or benevolent societies.

(f) The Government reserves the right to delay the repayment of
deposits for a period of two weeks in the case of withdrawals of
amounts less than 200 pesos and one month in the case of with-
drawals of 200 pesos or over in addition to the time necessary to for-
ward the application for withdrawal from the post-office at Manila
and to return the authority issued in response to said application.

When a depositor desires to make a withdrawal from his deposits
he must fill out an application for withdrawal on a form supplied by
the postmaster, who will forward the same to the central office, and
inform the depositor when Le shall call to receive his money. Upon
the approval of this application, the chief of the postal savings bank
division will forward by return mail, to the postmaster, an authority
for the payment of the withdrawal. The depositor must present his
deposit book at the time of receiving his withdrawal, and the post-
master will enter therein the amount withdrawn and strike a new
balance, initialing and dating the same. The depositor must also
sign a receipt in triplicate for the amount withdrawn upon a form
supplied by the postmaster. Before leaving the office the depositor
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should see that the withdrawal has been correctly entered in his
deposit book, and that the receipt signed agrees with the amount of
the withdrawal as entered in his book. In case it is impossible for
the depositor to make a withdrawal in person, he must fill out an
application for withdrawal, authorizing on the same some person to
act as his agent. The signature of the agent must also be written on
the form by the agent. The agent may then present the application
for withdrawal to the postmaster as usual. Upon receiving the
money withdrawn the agent must present the deposit book and sign
the depositor’s name, per his name as agent, to the receipt for the
money withdrawn. A depositor may withdraw money by telegraph
from a postal savings bank where there is a telegraph office by paying
the cost of the telegram, to be addressed to the director of posts, at
the time of making his application for withdrawal. The postmaster
will write and send the telegram. If the withdrawal be approved, a
telegram will be sent to the postmaster authorizing the payment, and
the postmaster will make the said payment, less the cost of the return
telegram, which will be sent ‘““collect.”” He will also enter the full
amount of the withdrawal, as applied for, in the deposit book as
usual, taking the depositor’s receipt for the same. (Philippine Postal
Savings Banks.)
52027°—10——3



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

III. STATISTICS SHOWING GROWTH OF POSTAL SAVINGS BANKS

IN THE SEVERAL COUNTRIES WHERE ESTABLISHED.

UNITED KINGDOM.

Average

Year ended December 31— Offices. | Depositors. Deposits. deposit

account.
2,535 178,495 $8,264, 392 $46.30
2,991 319, 669 16,436, 506 51. 41
3,081 470,858 | 24,299,033 51.60
3,321 611,384 31,760,725 51.94
3,507 746, 254 39,521,698 52.96
3,629 854,983 47,448,029 55.49
3,813 965,154 56,775,776 58. 82
4,047 1,085,785 65, 815, 563 60. 61
4,082 1,183,153 73,479,789 62.15
4,335 1,303,492 82,852,181 63. 56
4,607 1,442,448 94,012, 696 65.17
4,853 1,556,645 | 103,012,850 66.17
5,068 1,668,733 | 112,695,822 67.53
5,260 1,777,103 | 122,574,214 68.97
5,448 | @1,702,374 | 131,378,710 77.17
5,668 1,791,240 | 139,866,893 78.08
5,831 1,892,756 | 147,997,871 78.19
6,016 1,988,477 | 155,787,050 78.34
6,233 2,184,972 | 164,218,275 75.15
6,513 2,607,612 | 176,140,514 67.54
6,999 2,858,976 | 189,977,555 66. 44
7,369 3,105,642 | 203,267,904 65. 45
7,756 3,333,675 | 217,891,566 65. 36
8,106 3,535,650 | 232,121,528 65. 65
8,351 3,731,421 | 247,579,961 66. 35
8,720 3,951,761 | 262,664,787 66. 46
9,022 4,220,927 | 284,964,691 67.51
9,353 4,507,809 | 306,587,650 68.01
9, 681 4,827,314 | 329,145,788 68.18
10,063 5,118,395 | 348,480,341 68. 08
10,519 5,452,316 | 39,139,008 67.70
11,018 5,748,239 | 392,228,419 68.23
11,323 6,108,763 | 434,413,310 71.11
11,518 6,453,597 | 476,279,366 73.80
11,867 6,862,035 [ 526,062,036 76. 66
12,212 7,239,761 | 564,011,709 77.90
12,582 7,630,502 | 599,280,757 78.54
12,995 8,046,680 | 633,222,191 78.69
13,341 8,439,983 | 659,652,347 78.16
13,672 8,787,675 | 683,222,125 77.75
14,048 9,133,161 | 703,720,660 77.05
14,362 9,403,852 | 711,166,692 75.62
14,614 9,673,717 | 721,893,466 74.63
14, 862 9,963,049 | 740,248,863 74.30
15,055 10,332,784 | 759,156,704 73.47
15,166 10,692,555 | 766,474,125 71.68
15,239 11,018,251 | 781,794,533 70.95

a Decrease due to the transfer to ‘“dormant”’ ledgers of many accounts on which no operation had taken
place for a considerable period. (L’Union Postale, December, 1877, p. 26.)
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NEW ZEALAND.

[Compiled from Statistics of the Dominion of New Zealand.]

35

Average

Year ended December 31— Offices. | Depositors.| Deposits. deposit

account.
2,156 $346, 485 $160.70
4,252 795,765 187.14
6,290 1,125,675 178.96
8,317 1,437,428 172.83
10, 549 1,740,528 164. 99
13,566 2,384,906 175. 80
17,132 3,235,283 188. 84
21,742 3,751,278 172. 53
24,334 3,539, 381 145.45
26,117 3,522,913 134.88
28,761 3,734,435 129. 84
32,132 3,986,009 124.05
34,747 3,829,965 110.22
38,667 4,398,177 113.74
51,008 5,999, 363 117.61
57,517 7,158, 383 124.45
61,936 6, 860, 558 110. 76
65,717 7,295,429 111.01
69,957 7,971,502 113.94
74,871 7,864,162 105. 03
79,724 8,823,378 110. 67
84,488 9,968, 743 117.99
90,745 10,664, 701 117. 52
97,208 11, 883, 390 122.24
104, 467 13,117,398 125. 56
112,528 13,938, 055 123. 84
122, 684 15,777,183 128. 60
129, 423 16,258, 393 125.62
137,683 18,957, 660 137.69
147,758 20,982, 572 142. 00
159,331 23,091,178 144.92
169, 968 24,126,993 141.95
183, 046 25,891, 585 141.44
197,408 28,272,186 143.21
212,436 30,902, 338 145. 46
227,465 33,499,950 147.27
243,675 35,957, 021 147. 56
259,164 37,770,765 145.74
276, 066 42,153,735 152. 69
298,746 48,437, 568 162.13
319,773 56,077,803 175.37
342,077 59,173, 204 172.98
359,714 61,561,123 171.35

e From special report of U. S. consul, June 21, 1910.
NEW SOUTH WALES.
[Compiled from New South Wales Statistical Register.]

Average

Year ended December 31— Offices. | Depositors.| Deposits. deposit

account.
274 D e e eeeeearaieaieaiaeeeeaaaas 53 952 $69, 236 $72.72
S 70 2,589 393,909 152, 14
£ 77 5,369 1,002, 840 186.78
LT e, 106 8,276 1,471,498 177.80
L 142 10,799 1,723,101 159. 56
1876, i 149 13,270 1,952,915 147.16
1877 i 151 16,076 2,274,860 141.50
1878, e 163 18,957 2,336,041 123.22
I 172 21,562 2,488,519 115.41
1880, e 188 24,602 2,854,183 116.01
1881 ..o 210 31,852 4,727,810 148.43
1882. 221 38,853 5,637,616 145.10
1883. 248 45,721 5,759,595 125.97
1884, il 269 51,399 6,282,316 122.22
1885, i 278 57,538 7,162,972 124.49
1886, et 302 59,566 6,926,514 116.28
0 313 64,002 7,306,826 114.16
B 335 71,265 8,456,536 118.66
1880 i 372 76,288 8,418,514 110.35
L 396 83,312 9,129,092 109.57
1801, e 415 94,520 10,479,828 110. 87
1802, i 450 101, 668 11,456, 159 112.68
1803, . e, 465 114,070 15,734,801 137.93
1804 e 482 122,795 17,684, 496 144.01
1895 . iuvreiiieeeirerennsareanaanns [ eerrreeieeaas 499 131,703 20,058, 253 152.29
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NEW SOUTH WALES—Continued.

Average
Year ended December 31— Offices. | Depositors.| Deposits. | deposit

account.

140,386 | $21,281,034 | $151.53
151,343 | 22,832,805 150. 88
163,552 | 24,459,365 149. 56
179,526 | 26,692,923 148. 65
198,014 | 29,421,020 |  148.58
216,947 | 32,349,032 |  149.18
230,755 | 34,552,676 149.71
237,389 | 34,155,165 143.83
243,794 | 36,377,370 149.27
254,331 | 38,702,715 152.11
270,982 | 43,232,287 159.57
305,265 | 54,156,821 177.43
309,982 | 58,976,004 190. 20
334,381 | 64,684,625 193.35

a Year ending June 30. b Statistical abstract for the Several British Colcnies, ete.
¢ From special report of U. S. consul, June 30, 1910.

NoTE.—The Government Savings Bank, established in 1871, was reorganized by an act passed in 1906,
by which it was placed under three commissioners. Its business is carried on in two separate depart-
ments—the savings-bank department and the advance department, the former of which receives and
invests deposits and pays interest on amounts not exceeding £500, while to the latter has been handed
over the administraticn of the state system of loans to agriculturists, formerly vested in an advance to
settlers’ board. Branches for the receipt of deposits are attached to the various post-offices throughout the
State. (Statesman’s Year-Book, 1909.)

WESTERN AUSTRALIA.
[Compiled from Statistical Register, 1909.)

Averafe
Year ended December 31— Offices. | Depositors.| Deposits. deposit

account.

$12,103

14,014,946
14,855,137
77,165 | 16,498,126

a Year ending June 30. b Sept. 29, 1906, title changed to ‘‘ The Government Savings Bank.”’
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TASMANIA.a

[Compiled from Statistics of the State of Tasmania.]

37

: Average
Year ended December 31— Dteg:rgsx- Deposits. | deposit
. account.
874 $51,848 $59.32
1,542 99,374 64.44
1,964 126,281 64.29
2,439 177,545 72.79
2,707 194,752 71.94
2,996 223,864 74.72
3,138 234,040 74.58
3,391 253, 004 74.61
3,787 271,945 71.81
4,663 395,982 84.92
4,748 406,460 85.60
4,965 442 423 89.10
5,236 482,085 92.07
6,785 559,618 82.47
8,176 651,571 79.69
9,163 757,957 82.71
10,607 909, 928 85.78
12,710 | 1,208,717 95.09
14,008 | 1,432,226 102.24
14,881 | 1,623,348 109.08
,736 | 1,840,686 116.97
16,159 | 1,952,698 120. 84
16,665 | 2,007,977 120.49
17,048 | 2,214,910 129.92
17,817 | 2,336,173 131.12
19,250 | 2,710,796 140. 82
, 08: 2,881, 484 143.42
21,491 | 2,993,126 139.26
a Became the State Savings Bank by Act of Parliament 1901.
b Year ending June 30.
< Number of offices, 127.
@ From special report of U. S. consul, May 31, 1910.
BRITISH INDIA.
[Compiled from Financial and Commercial Statistics of British India.]
Deposi- | Average
Year ended March 31— tg,rs Deposits. deposit
: account.
90,336 $9, 857,326 $109.11
88, 836 10,953, 875 123.30
176,829 12,204,309 69. 01
217,112 14,279,654 65.77
234,987 . 15,352,649 65.33
260,391 | 17,574,524 67.49
300,251 | 20,172,321 67.18
350,253 ! 22,882,672 65.33
397,171 22,371,940 56.32
447,518 23,886,180 53.37
502,598 26,345,622 52.41
, 28,959, 539 51.67
613, 205 30,330,572 49.46
650,532 | 30,674,961 47.15
684,823 | 32,256,294 47.10
713,320 31,272,911 43.84
730, 387 30,131,090 41.25
755, 871 30, 587,588 40.46
785,729 31,296,288 39.83
816,651 32,583,673 39.89
866,693 34,656,369 39.98
922,353 37,055,326 40.17
987,635 40,014, 542 40.51
1,058,813 | 43,496,819 41.08
1,115,758 45,396,743 40.68
21,190,220 | a 47,909,002 a40.25
21,262,763 | a 49,253,632 a39.00
1,318, 632 50, 766, 666 38.42

a Figures from Bureau of Statistics, Department of Commerce and Labor.
b From Annual Report on the Post-Offices of India, 1908-9.
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CEYLON.

[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.)

Average

Year ended December 31— Offices. | Depositors.| Deposits. | deposit

account.
2,193 £9,835 $4.48
4,572 26,344 5.76
6,685 41,909 6. 26
9,151 58,163 6.35
10,758 75,819 7.04
12,877 100, 492 7.80
17,387 131,957 7.58
20,782 167,680 8.06
23,871 203,971 8.54
27,970 233,381 8.34
31,352 275,207 8.71
36,659 326,695 8.91
50, 596 342,086 6.76
43,003 356, 559 8.29
43,850 378,958 8.64
51,778 407,908 7.87
54,426 429,099 7.88
57,007 472,004 8.27
58,121 520,729 8.95
60, 884 48, 9.00
63, 850 567,149 8.88
66,949 615,717 9.19
71,018 686, 890 9.67
74,964 714,135 9.52
79,704 794,135 9.96

a From special report of U. S. consul, June 22, 1910.

STRAITS SETTLEMENTS.

[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.]

Average

Year ended December 31— Depositors.| Deposits. | deposit

account.
289 $21,359 $73.90
356 26,200 73.59
. 453 34,710 76. 62
559 51,009 91. 25
631 58,493 92. 69
845 56,674 87. 86
745 64,008 85. 91
844 67,891 80. 44
1,275 71,506 56. 08
1,036 72,036 69. 53
1,260 86,772 68.86
1,378 103,648 75.21
1,568 116,241 74.13
1,647 130,976 79. 52
1,688 141,059 83. 56
1,867 185,587 99. 40
2,021 206, 406 102.13
2,244 233,302 103. 96
2,404 244, 853 101. 85
2,504 246,742 98. 53
2,745 276, 555 100. 74
2,951 305,517 103. 53
3,078 331, 482 107. 69
3,109 320,283 103. 01
3,310 317,065 95.79
3,571 330, 569 92. 57
3,696 339,854 91. 95
4,017 367, 039 91. 37
4,267 380, 981 .29

a From special report of U. S. consul, June 16, 1910.

The value of the Straits Settlements dollar fluctuated until 1906, but for the purposes of this table the
present value, $0.56775833, was used in reducing to United States dollars.
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FEDERATED MALAY STATES.
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[Compiled from Statistical Abstract for the Several British Possessions, Colonies, and Protectorates.]

: Average
Year ended December 31— Df(g(s’s‘ Deposits. deposlgt
: account.
2,507 $136,939 $54. 62
2,477 146,002 58.94
2,637 149, 505 56.70
2,974 201,909 67.89
3,320 203,283 61.23
3,739 393,863 105.34
4,536 278,510 61.40

a From special report of U. S. consul, June 22, 1910.

NoTE.—On April 1,1907, the savings banks in Perik and Selangor were clesed and the depositors’ accounts
transferred to a new federal bank, savings-bank business being transacted at all money-order offices in the

Federated Malay States.

CANADA.
[From official statements.]

Average

Year ended June 30— Offices. | Depositors.| Deposits. deposit

account.
81 2,102 $204, 588 $97.33
213 7,212 856,814 118.80
226 12,178 1,588, 8 130. 41
230 17,153 2,497,259 145. 59
235 21,059 3,096, 500 147.04
239 23, 526 3,207,051 136.32
266 24,968 3,204, 965 128.36
268 24,294 2,926,090 120. 44
279 24,415 2,740,952 112.27
287 24,074 2,639,937 109. 60
295 25,535 2,754,484 107.87
297 27,445 3,105,190 113.14
297 31,365 3,945,669 125.80
304 39, 605 6,208, 226 156.75
308 51,463 9,473, 661 184.08
330 61,059 11,976,237 196.13
343 66, 682 13,245, 552 198. 63
355 73,322 15,090, 540 205.81
392 80,870 17,159,372 212.18
415 90,159 19, 497,750 216.26
433 101,693 20, 689, 032 203. 44
463 113,123 23,011, 422 203. 41
494 112,321 | @ 21,990, 195.78
634 111,230 21,738,648 195.44
642 110,805 | 22,298, 401 201.24
673 114,275 24,153,193 211. 36
699 117,020 25,257,868 215.84
731 120,628 | 26,805,542 222.22
755 126, 442 28,932, 929 228.82
779 135,737 | b 32,380,829 238.55
814 142, 28! 34, 480,937 242. 47
838 142,141 34,771,605 244.62
847 150, 987 37,507,455 248.41
895 157,368 39, 950, 812 253.87
915 162, 761 42, 320,209 260. 01
934 167,023 44, 255, 326 264. 96
961 168, 572 45,419,706 269. 44
989 165, 518 45, 367, 760 274.09
1,011 164, 542 45,736,488 276.75
1,043 167,285 47,453, 283. 67
1,084 165, 691 47, 564,284 287.07
1,102 155,895 45,190, 484 289.88

a October, 1889, interest rate reduced from 4 per cent to 3} per cent.

b Interest rate reduced to 3 per cent.
¢ Year ended March 31.
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BRITISH GUIANA.

[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.]

Average

Year ended December 31— UM%%&. Deposits. | deposit

. account.
136 $2,307 $16.96
929 28,031 30.17
1,672 46,358 27.72
2,255 60,977 27.04
3,134 80,463 25.67
4,200 100, 299 23.88
4,853 126,135 25.99
5,365 147,810 27.55
5,995 166,517 27.717
7,225 210,598 29.16
7,853 212,252 27.02
8,263 225,674 27.31
8,262 238,332 28.84
8,678 261, 852 30.17
9,189 263, 506 28.67
9,158 266,996 29.15
9,966 324,075 32.51
11,192 369,543 33.01
12,421 396, 844 31.94
13,606 411,360 30.23

BAHAMAS.

[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.]

. Average

Year ended December 31— Uno%nmmﬂ- Deposits. | deposit

. account.
344 a$14,697 |...._.....
437 19,398 $44.38
463 26,883 58.06
499 30,153 60. 42
587 32,936 56.10
686 35,306 65.74
767 36,883 48.08
839 38,947 56. 60
881 39,083 44, 36
950 41,866 44. 06
1,017 44,811 44. 06
1,051 46,344 44.09
1,107 50, 689 45.78
1,240 63, 600 51.29
1,350 74,156 54.93
1,421 79,976 56. 28
1,480 80,823 54.61
1,610 93,933 58.34
1,700 96,298 56. 64
1,864 114,027 61.17
1,971 122,616 62.21
2,151 144,778 67.30
2,297 153,918 67.00
2,179 139,390 63. 97

@ Amount deposited during year. b Year ending June 30.
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CAPE OF GOOD HOPE.

[Compiled from Statistical Register of the Colony of Good Hope.]

41

Average
Year ended December 31— Offices. | Depositors., Deposits. deposit
R account.
4,775 $453, 684 $95.01
8,518 865, 896 101. 65
10,757 1,084,066 100.77
12,858 1,298, 382 100.97
15, 505 1,561,314 100. 69
18,392 1,768,637 96. 16
21, 521 2,170, 459 100.85
27,311 3,523,205 129,
31, 386 4,282,398 136.44
35,122 4,975,120 141.65
38,925 5,514,518 141.67
41,408 5,741,458 138.65
46,152 6,602, 950 143.07
52,957 7,876,124 148.70
,953 8,452,001 143.36
62, 356 8,440, 652 135.36
70,812 9,903, 313 139.85
82,753 12,218,628 147.65
92,413 13,266, 439 143. 55
95, 590 12,401,837 129.74
99, 421 11,911,790 119.81
98,328 11,032, 093 112.19
99, 961 10, 850, 387 108. 54
101,722 10,806, 964 106. 24
101, 533 10, 343,172 101.87
102, 644 10,147,504 98.86
a Year ending June 30. b From special report of U. S. consul, June 17, 1910.
TRANSVAAL.
[Compiled from “Statistics of the Transvaal Colony.”’]
N Average
Year ended June 30— DteOI;gm Deposits. | deposit
. account.
$236, 098 $127.41
546, 951 141.18
837,641 |. 132.14
987,082 121.59
1,321,493 127.17
1,614,267 128.68
45, 312 34.72
288,783 29.85
537,539 46.68
720, 651 59.95
3,298, 859 118.06
4,363, 484 124.46
5,224, 601 127.91
6,263,769 133.01
6,538,844 128.15
5,927,592 107. 57

¢ Eighty-one offices.
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ORANGE RIVER COLONY.
[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.]

Average

Year ended June 30— Depositors.| Deposits. | deposit

account.
1,231 $95, 865 $77.87
904 33, 506 37.08
2,272 327,841 144.29
3,721 547,861 147.23
4,931 764,917 155.12
5,645 828,439 146.75
6,120 771,340 126.03
6,433 769, 204 119. 57
6,826 807,678 118.32

SIERRA LEONE.

[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.]

Average

Year ended December 31— Depositors.| Deposits. | deposit

account.
50 $3,226 $64. 52
104 5,684 54. 65
190 13,621 71.69
251 24,075 95.91
386 40,411 104. 69
501 45,409 90. 63
697 60,335 86. 56
904 70,044 77. 48
1,120 81,285 72. 57
1,405 110,990 78.99
1,729 131,546 76. 08
2,026 151,762 74.90
2,590 174,727 67. 46
2,982 178, 868 59. 98
3,165 191, 867 60. 62
3,324 196,903 59.23
4,562 210,739 46.19
3,581 232,765 65. 00
3,950 238,079 60. 27
4,116 237,996 57. 82
4,570 245, 335 53. 68
5,307 284, 807 53. 66
5,522 302,273 54.73
5,623 303, 086 53.90
4,991 334,840 67.08
5,409 386, 429 71. 44
5,640 389,057 68.98

SOUTHERN RHODESIA.
[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.]

. Average*
Year ended December 81— ng’rgs" Deposits. | deposit
. account.
811 $108, 528 $133.81
1,176 163, 582 139. 10
1,503 218, 808 145. 57
1,911 259,817 135.95
1,549 321,370 127.74
a From special report of U. S. consul, June 17, 1910.
SOUTHERN NIGERIA.a
. Average
Year ended December 31— Dt?r(sm- Deposits | deposit
. account.
L0 7 3,104 $106, 652 $51.75

a Government savings bank transferred to post-office in 1908.
British colonies, ete.)

(Statistical Abstract for the several
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GOLD COAST.
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[Compiled from Statistical Abstract for the Several British Colonies, Possessions, and Protectorates.]

- . Average
Year ended December 31— Dteopr‘s’s’ Deposits. | deposit
: account.

41 $4,618 $112. 63

171 15,636 91. 43

198 10,779 54.43

229 15,339 66. 98

264 17,077 64. 68

279 19,096 68. 44

330 25,121 76.12

388 27,150 69.97

411 27,588 67.12

418 18, 551 44. 38

469 24,371 51. 96

458 24,186 52.80

271 21,685 80.01

341 21,705 63. 65

431 25,890 60. 07

615 28,172 45.80

405 34,095 84.18

648 43,774 67.55

890 62,369 70.07

1,279 73,820 57.71

1,747 100, 620 57.02

2,165 120,237 53.51

a From special report of U. S. consul, June, 1910.
FRANCE.
[Compiled from Bulletin de Statistique et de Legislation Comparee.]

Avera¥e
Year ended December 31— Offices. |Depositors.| Deposits. deposit
. account.

211, 580 $9,187,116 $43.42

375, 838 14,944,263 39.77

526, 889 22,272,593 42.27

670,714 29, 752, 025 44.35

816,185 | 36,800,107 45.08

950, 729 43,139, 325 45.37

1,101,116 | 51,490, 200 46.76

1,272,875 | 64,057,374 50.32

1,475,820 79,793,736 54.06

1,694, 355 97,731,327 57.66

1,934,284 | 118,958,141 61.49

2,050,083 |a 117,883,227 57.50

2,251,193 | 133,332,981 59.22

2,457,467 | 145,417,496 59.17

2,652,564 | 151,495,390 57.11

2,861,002 | 162,932,086 56. 95

3,073,737 | 168,879,128 54.94

3,319,938 | 179,384,676 54.03

3,565,941 | 194,980,796 54.68

3,805,881 | 208,515,240 54.79

3,991,412 | 213,603,320 53.52

4,143,888 | 215,766,294 52.07

4,345,446 | 229,158,291 52.74

4,577,390 | 246,703,726 53.90

4,794,874 | 258,374,735 53.89

5,034,998 | 276,655,969 54.95

5,291,673 | 296,964,867 56.12

o In 1893 rumors as to the safety of deposits, which were circulated for political purposes, caused a sudden
crisis. In the first four months of that year withdrawals exceeded deposits by 35,000,000 francs, and
though confidence was soon restored there was during the year 21,250,000 francs less paid in than withdrawn.



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

44 NOTES ON POSTAL SAVINGS-BANK SYSTEMS.

TUNIS.

[Figures 1886-1893, inclusive, from Bulletin de Statistique et de Legislation Comparee.]

9 Average

Year ended December 31— Deposi- | Deposits. deposit

. account.
932 $19,679 $21.11
873 50,732 58.11
999 79,066 79.14
1,342 124,095 92.47
1,601 171, 863 107. 34
1,961 244, 242 124. 54
1,992 299,150 -150.17
1,914 333,837 174. 41
2,168 362, 068 167. 00
2,581 403, 157 156. 20
2,348 404,742 172.37
2,481 433, 858 174.87
2,485 459,234 184.80
3,097 511,179 165. 06
3,078 523, 836 170.19
3,365 575,005 170. 88
3,614 640, 381 177.19
3,863 703, 845 182.20
4,088 787,093 192. 54
4,424 838,178 189. 64
4,795 923,392 192. 58
5,415 | 1,080,413 199. 52
5,620 | 1,172,050 208. 55

ITALY.
[Compiled from Annuario Statistico Italiano.)

Average

Year ended December 31— Offices. | Depositors.| Deposits. deposit

account.
1,989 57,354 $471,577 $8.22
3,109 114,291 1,249, 659 10.93
3,194 157,651 2,197,337 13.93
3,259 238, 869 5,062, 831 21.19
3,313 339,845 8,926, 802 26.26
3,406 471,094 12,930, 395 27.44
3,488 592,018 16,395, 589 27.69
3,584 805, 988 21,640,785 26. 85
3,742 1 1,015,328 28, 630, 566 28.20
3,903 | 1,206,101 34,143,473 28.30
4,097 | 1,391,343 42,429, 355 30.49
4,237 | 1,570,840 46, 365, 387 29.51
4,317 | 1,754,574 51,048, 894 29.09
4,394 | 1,941,254 55,189,186 28.42
4,479 | 2,126,289 59,923, 342 28.18
4,594 | 2,312,323 64,401, 008 27.85
4,666 | 2,523,796 | 70,465,604 27.92
4,686 | 2,673,127 77,207,617 28.88
4,720 | 2,835,225 81,915,946 28.89
4,777 | 2,938,402 89,245,769 30.37
4,841 | 2,909,175 | 92,369,064 31.75
4,808 | 3,141,305 | 103,562,104 32.96
4,946 | 3,302,064 | 110,072,639 33.33
5,029 | 3,633, 0! 121,301,196 33.39
5,143 | 3,990,983 | 131,652,255 32.98
5,233 | 4,318,612 | 138,913,421 32.16
5,313 | 4,648,956 | 151,212,172 32.52
5,389 | 4,969,588 | 167,760,256 33.77
5,931 1 5,283,063 | 189,810,340 35.92
5,991 | 5,527,322 | 206,198,239 37.30
6,781 | 24,689,669 | 233,655,238 49.82
8,517 | 4,904,714 | 273,702,695 55. 80
8,735 | 4,981,920 | 290,808,886 55.37

¢ Diminution in number of deposits due to canceling by prescription of deposits credited with less than

1 lira each.
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BELGIUM.

[Compiled from Annuaire Statistique de la Belgique.)
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Average
Year ended December 31— Depositors.| Deposits. deposit
account.

4,416 $171,985 $38.94

6,215 323,217 52.00

8,528 535,344 62.77

13,283 933,544 70.28

17,313 1,288,282 74.41

22,508 1,771,403 78.70

27,061 2,478,484 91.58

33,211 3,198,500 96. 30

40,291 4,008,430 99. 48

46,169 4,610, 386 99.85

54,464 5,824,158 106.93

82,311 7,089,267 86.12

164,029 8,616,261 52.52

201, 881 10,133,706 50.19

231,641 12,487,347 53.90

261,908 16,044,191 61.25

294,061 19,615,388 66.70

327,920 23,564,341 71.86

392,316 27,491,934 70.07

447,683 31,478,301 70.31

511,595 37,112,042 72.54

572,369 39,667,927 69. 30

635,378 43,378,916 68.27

715,470 49,811,044 69. 62

798,174 55,869,590 69.99

882,370 61,464,010 69.65

968,486 67,023,981 69.20

1,062,769 74,770,044 70.35

1,177,423 81,142,240 68. 91

1,289,659 88, 619, 241 68.71

1,390,047 | 97,207,412 69.93

1,483,270 | 108,372,734 73.06

1,582,442 | 108,770,680 68.73

1,681,031 | 110,996,287 66. 02

1,785,145 | 116,052, 662 65.01

1,885,857 | 121,302,054 64.32

1,994,130 | 126,481,656 63. 42

2,106,237 | 134,040,979 63. 64

2,200,541 | 141,711,824 64.40

21,027 offices in 1906.
RUSSIA.
[Compiled from ‘‘ Otchet Gosudarstoennykh Sberegatelnykh Kass.”]

Average
Year ended December 31— Offices. | Depositors.| Deposits. deposit
account.

1,788,990

59,214,719
a 67, 566,287
a 77,043, 466
92,030, 380
95,153,056
87,710,824

a 111,870, 641

2128, 873,169

e Figures from Bureau of Statistics, Department of Commerce and Labor.

b I’ Union Postale.
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FINLAND.

[Compiled from Statistik Arsbols of Finland.]

: Average

Year ended December 31— Dg’r‘;s" Deposits. | deposit

. account.
8,718 $65, 295 $7.48
14,056 137,205 9.76
20,162 212, 666 10.54
22,532 252,772 11.21
23,461 241,788 10.30
21,980 213,623 9.71
20,935 183,029 8.74
20, 483 189, 426 9.24
21,145 217,986 10.30
22,421 267,544 11.93
24,933 386,120 15.48
30,203 509, 536 16.86
35,347 589, 822 16.68
40,188 720,013 17.91
42,965 789,014 18.36
47,451 835, 367 17.60
53, 503 981,280 18.34
56,462 | 1,034,184 18.31
53,455 | 1,004,488 18.79
57,555 | 1,213,973 21.09
60,007 | 1,410,610 23.50
58,826 | 1,433,187 24.35

a From special report of United States consul, May 11, 1910.
NETHERLANDS.
[Compiled from statements published in IL’Union Postale.]

Average

Year ended December 31— Offices. | Depositors.| Deposits. deposit

account.
22,831 $345,166 $15.12
1,017 46,242 811,628 17.55
1,093 67,922 1,293,477 19.04
.......... 90,798 1,869, 588 20. 59
1,131 112,308 2,559,942 22.79
1,147 139,989 , 563,988 25. 46
1,164 169,027 4,483,395 26. 52
1,183 201,763 5,620,125 27.87
1,191 241,175 7,044,210 29.20
1,202 281,870 8,542,701 30.31
1,217 319,106 9,653, 517 30.25
1,235 358,483 11,079,967 30.91
1,251 401,046 | 12,963,342 32.30
1,274 448,581 | 15,137,972 33.75
1,287 499,963 17,762,323 35.52
1,281 561,989 | 21,251,122 37.81
1,288 627,409 24,781,885 39.50
1,304 693,228 28,144,883 40. 60
1,313 764,201 | 31,494,544 41.21
1,319 829,131 | 34,048,199 41.06
1,335 896,761 | 37,696,209 42.04
1,349 966,433 ' 40,839,011 42,26
1,372 | 1,035,527 | 44,028,527 42.52
1,389 | 1,111,590 | 48,414,706 43.55
1,408 | 1,184,316 52,231,689 44.10
1,431 | 1,259,681 | 56,152,681 44,58
.......... 1,336,846 58,489,392 43.75
1,463 | 1,401,670 | 59,499,168 42.45
.......... 1,462,615 l 64, 490,082 44,09

a From special report of U. S. consul, May 2, 1910.

Note.—Law of May 25, 1880; began operations April 1, 1881.
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DUTCH EAST INDIES.

[Compiled from Jaarcijfers voor het Koninkrijk Der Nederlanden: Kolonien.]
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Average
Year ended December 31— Dt?}gﬂ' Deposits. | deposit
. . account.
6,114 $308, 200 $50. 40
17,010 836,717 49.18
22,327 | 1,140,871 51.09
26,535 | 1,367,540 51. 53
30,058 | 1,576,290 52.44
33,550 | 1,920,370 57.23
38,424 | 2,379,437 61.92
46,478 | 2,643,050 56. 86
49,566 | 2,841,535 57.32
56,464 | 2,845,861 50. 40
63,309 | 2,840,016 44. 86
71,209 | 3,120,349 43,82
a From special report of United States consul, June 15, 1910.
DUTCH GUIANA.
[Compiled from Jaarcijfers voor het Koninkrijk Der Nederlanden: Kolonien.)
Average
Year ended December 31— Dteg)rgSl' Deposits. | deposit
) account.
4,967 $205, 876 $41. 44
5,785 230, 222 39. 80
6,525 261, 405 40.06
7,214 280,162 38.83
8,761 313,698 35.80
a From special report of United States consul, June 16, 1910.
CURACAO.s
[Colonial Savings Bank reorganized as a postal savings bank April 1, 1904.]
Average
Year ended June 30— Ii’f‘f;gs' Deposits. | deposit
. account.
1,406 $13,741 $9.77
1,981 7,604 18.98
3,250 52,143 16.04
3,439 64, 805 18.85

a Figures from Bureau of Statistics, Department of Commerce and Labor,
b From special report of United States consul, May 7, 1910.
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JAPAN.

[Compiled from Financial and Economic Annual of Japan.}

Average

Year ended December 31— Depositors.| Deposits. deposit

account.
al,843 $7,582 $4.11
4,442 20,839 4.69
5,761 49, 869 8.65
14,137 142,572 10.08
26,473 246,069 9.29
36,126 329,722 9.12
38,974 409, 326 10. 50
46,211 526,996 11.40
87,014 1,144,654 13.15
141,202 2,619,722 18.55
293,297 4,507,027 15.36
490, 337 7,700,102 15.70
568, 849 9,070,214 15.94
665, 822 10, 030, 800 15.06
762, 869 9,948, 257 13.04
797, 486 9, 560, 575 11.98
843, 320 10, 629, 870 12.60
911, 427 11,367,378 12.47
1,011,285 13,025, 439 12.88
1,073,747 | 12,898,860 12.01
1,223,085 | 14,424,783 11.79
1,273,363 14,0069, 096 11.04
1,253,638 | 12,825,620 10.23
1,239,657 10, 940, 327 8.82
1,396,147 | 11,658,747 8.35
1,979,640 | 11,934,788 6.02
2,363,335 13, 544,007 5.73
2,859,143 14,718,253 5.14
3,501,353 15,758, 653 4.50
4,929,189 20,817,090 4.22
5,848, 498 27,015,890 4.61
7,282,497 38,205,134 5.24
7,886,279 | 46,258,958 5.86
8,013,193 46,275, 301 5.77
8,815,436 53,070,016 6. 02

e Number of depositors 1875-1894 from L’Union Postale.
b Year ended March 31 from 1888.
¢ From Bureau of Statistics, Department of Commerce and Labor.

Note.—At the end of February, 1910, deposits aggregated $63,153,080, accounts 10,196,090, average
account $6.22.

FORMOSA.

[Compiled from Financial and Economic Annual of Japan.]

Average

Year ended March 31— Depositors.| Deposits. | deposit
account.

5,847 $114,233 $19. 54
10, 966 201,413 18.36
14,697 242, 90 16.53
22, 520 279, 489 12.85
27,669 322,613 11.66
33,866 327,991 9.68
41,145 381,757 9.28
8 453,523 7.98
56,833 432,703 6. 61
63,332 554, 626 8.76
70,152 702, 401 10.02
78,879 886, 466 11.24
84,010 900,941 10.72
90, 895 950,350 10.45
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AUSTRIA.

[Compiled from Oesterreichisches Statistisches Handbuch.]
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Savings accounts. Checking accounts.

Year ended December R R
— _ verage verage
Offices. Ii)teg;s Deposits. | savings Ii)t%l;‘s’s' Deposits. | checking
- deposit. . account.
3,219 | 352,886 | $1,624,707 $4.60 167 944,250 |  $264.97
4,118 426,233 | 2,509,743 5.88 2,520 | 2,069,825 821.35
4,172 487,390 | 3,523,830 7.23 6,877 | 6,776,828 985. 43
4,268 544,931 | 4,365,450 8.01 10,553 | 11,601,900 | 1,099.39
4,356 597,708 | 5,161,276 8.63 12,981 | 11,339,619 873.55
4,455 655,335 | 6,089,091 9.29 14,296 | 11,483,487 803.26
4,548 719,431 | 7,270,457 10.10 16,046 | 13,125,170 817.97
4,657 | 783,206 | 8,707,143 11.11 | 17,808 | 13,808,374 775.40
4,767 | 847,716 | 10,085,850 11.89 | 19,331 | 15,221,009 787.38
4,917 913,447 | 11,910,103 13.03 21,365 | 17,329,918 811.13
5,095 971,506 | 13,674,664 14.07 23,471 | 20,061,423 854.73
5,257 | 1,037,524 | 15,601,180 15.03 | 25,834 | 21,467,159 830.96
5,417 | 1,110,091 | 17,964, 815 16.18 28,363 | 22,144,023 780.73
5,562 | 1,174,902 | 20,174,947 17.17 30,837 | 26,046,929 844.66
5,663 | 1,241,567 | 22,127,717 17.82 | 34,209 | 36,003,134 | 1,055.07
5,768 | 1,318,626 | 24,316,523 18.44 37,489 | 41,236,455 | 1,099.96
5,802 | 1,415,348 | 26,877,778 18.99 | 40,271 | 41,797,596 | 1,037.90
5,937 | 1,484,607 | 28,599,030 19.26 | 42,658 | 44,485,281 | 1,042.83
6,061 | 1,547,541 | 3Q,355,244 19.61 46,345 | 48,110,713 | 1,038.09
6,151 | 1,610,530 | 32,870,085 20. 40 51,853 | 52,344,476 | 1,009.47
6,242 | 1,694,702 | 36,568,590 21.57 | 57,038 | 54,918,334 962. 83
6,339 | 1,798,018 | 39,937,633 22.20 | 62,329 | 52,529,504 842.77
6,407 | 1,900,194 | 42,536,862 22.38 | 67,804 | 62,225,584 917.72
6,479 | 2,004,487 | 44,208,710 22. 05 73,313 | 78,770,096 | 1,074.43
6,614 | 2,004,403 | 44,269,223 21.44 79,711 | 74,693,076 937.04
.......... 2,106,539 | 46,009, 897 21.84 | 86,560 [a65,467,500 756.32

a Figures for 1908 from 1.’ Union Postale and are approximate amounts for checking accounts.

Notr.—On February 1, 1910, an international giro service was inaugurated between Germany, Austria,
Hungary, and Switzerland. By means of this service the owner of a check account at a German or a
Swiss check post-office or at the office of the Post-Office Savings Bank in Vienna or Budapest may have
sums transferred from his account to any check account at one or the other of these offices.

HUNGARY.

[Compiled from Magyai Statisztikai Evkonzr.]

Savings accounts. Checking accounts.
Year ended December 31—
Average Average
Offices. ]i)teopr‘s)S- Deposits. | savings ?‘%ﬁs’ Deposits. | checking
. deposit. * account.
2,000 | 85,517 | $572,683 .
2,990 | 110,939 869, 368 .
3,225 | 129,887 | 1,188,707 3
3,815 | 150,810 | 1,518,156 3
3,828 | 168,706 | 1,945,207 .
3,864 | 188,660 | 2,422,988 X
3,895 | 211,330 | 3,011,769 . .
3,907 | 234,131 | 3,588,451 . .
3,042 | 257,303 | 4,154,172 X .
3,984 | 276,565 | 4,408,429 . .
4,019 | 295,597 | 4,750,667 . .
4,125 | 314,371 | 4,947,252 . .

. 4,126 | 337,936 | 5,368,782 . X
4,182 | 364,775 | 5,983,628 . .
4,205 | 389,083 | 6,632,741 . 3
4,322 | 416,328 | 7,579,634 . X
4,398 | 446,695 | 8,851,856 . 3
4,365 | 484,834 | 10,713,366 . 3
4,379 | - 525,818 | 12,457,866 . .
4,395 | 563,973 | 13,955,133 24.74 13,581 | 13,031,159 959. 51
4,399 | 607,456 | 16,572,798 27.28 14,928 | 14,071,980 942. 65
4,425 | 648,652 | 18,044,223 27.81 16,291 | 13,249,221 813.28

.......... 684,299 | 18,803,991 27.47 17,491 | 14,558,734 832.35

a Figures for 1908 from L’Union Postale.

52027°—10——4
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SWEDEN.

[Compiled from Extrait Du Rapport Au Roi Sur La Situation Et La Gestion De La Caisse D’Epargne
Postale Du Suede.]

Average

Year ended December 31— Offices. | Depositors.| Deposits. deposit

account.
79,513 $221, 808 $2.78
112,724 389,995 3.45
134,769 567,998 4.21
152,016 773,286 5.08
174,747 1,246,399 7.13
202,520 2,273,355 11.22
237,060 3,488,436 14.71
271,540 4,358,769 16.05
300,299 5,228,262 17.41
325,498 6,275,883 19.28
367,337 7,954,677 21.65
408, 288 10,311,970 25.25
451,872 13,328, 661 29.49
495,383 15,572,805 31.43
535,305 17,161,004 32.05
556,544 16,062, 355 28. 86
566, 805 15,131,653 26. 69
573,800 14,532, 663 25.32
577,627 14, 449, 595 25.01
570, 686 14,601,238 25.58
570,203 14,849,881 26.04
567,023 14, 648,559 25.83
569, 155 14,498, 185 25.47
566,976 13,582,491 23.95
560,270 | 12,441,249 22.20

BULGARIA.
[Figures from Bureau of Statistics, Department of Commerce and Labor.]

Average

Year ended December 31— Depositors.| Deposits. deposit

account.
8,186 $169,904 $107.54
17,740 434,041 126.77
29,290 656, 841 116.19
40, 867 822,249 104.25
53,194 989,983 96. 43
67,795 1,371,962 104.85
84,098 1,643,545 101.26
101,038 a 2,247,661 115.26
124,007 a 3,267,353 136.52
148,963 | 4,465,778 155.33
175,630 a5,735,866 169. 22
201,956 a 6,495,913 166. 66
225,879 | 7,108,693 178.71

a Inciuding the value of accrued interest on the securities held to the credit of the depositors.
b From report United States consul-general at Bucharest dated June 17, 1910

EGYPT.

[Compiled from Statistical Year-Book of Egypt.]

. Average
Year ended December 31— D&};‘S’S" Deposits. | deposit

: account.
6,740 $234,753 $34.82
13,295 432,275 32.51
20,199 646, 752 32.01
29,152 906,180 31.08
43,424 | 1,190,793 27.42
59,084 | 1,636,489 27.69
74,179 | 1,967,393 26.52
86,728 | 1,986,755 22.91

a Figures for 1908 from Bureau of Statistics, Department of Commerce and Labor.
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PHILIPPINE ISLANDS.

Average
Year ended June 30— Dteagsi- Deposits. | deposit
. account.

$255,050 | $111.77
515,997 95.75
1909, ... ) 724,479 82.50
1010° (May 31) ... I 12,717 | 824,011 64.87

e First office opened October 1, 1906.

COUNTRIES WHICH HAVE DISCONTINUED POST-OFFICE SAVINGS BANKS.

VICTORIA.
[Merged into Trustee Savings Banks 1897.]

[Compiled from Statistical Register of Victoria.]

Average
Year ended December 31— Offices. | Depositors.| Deposits. deposit

account.
31 2,126 875,275 $35.40
50 6,774 285, 620 42.16
66 11,118 501,619 45.11
73 14, 356 808, 136 56.29
99 17,866 1,184,891 66. 32
112 21,177 1,360, 430 64.24
123 24,804 1,720, 429 69. 36
130 30,128 2,644, 602 87.77
140 34,360 2,937,050 85.47
159 41,521 3,003,979 72.34
166 44,361 3,173,391 71.53
172 46, 268 3,032,078 65.53
185 49,233 3,163,717 64.26
191 53,833 3,679,303 68.34
199 59, 286 5,308, 388 89.53
209 63,339 5,598, 378 88.38
215 65,735 5,022, 870 76.41
228 70,722 5,594,012 79.09
253 74,846 6,140,199 82.03
264 78,328 6,165, 646 78.71
280 82,876 6,844, 625 82.58
300 93,168 8,580,914 92.10
314 98,134 8,714,714 88.80
343 104,320 9,713,986 93.11
370 107,671 10,137,907 94.15
370 111,943 11,044,054 98. 65
381 122,315 14,403,842 117.76
384 125,042 | 15,020,588 120.12
378 125,883 15,223,034 120.93
378 129,789 15,526, 801 119.63
380 131,774 15,409, 037 116.93

@ Figures for September 30, date on which post-oflice savings banks were merged into trustee savings banks,

HAWAII.

[NoTeE.—The postal savings system ceased to exist in 1897.]

: Average

Year ended December 31— Df(g(;sx- Deposits. | deposit

R account.
819 $134,883 $164
1,860 477,475 256
2,641 909, 613 344
3,299 | 1,013,632 307
3,452 963, 354 279
2,583 568, 462 220
2,445 509, 394 208
2,653 587,401 221
3,596 598,098 166
7,494 730, 356 97
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IV. COST OF ADMINISTRATION OF POSTAL SAVINGS BANKS IN
LEADING COUNTRIES.

UNITED KINGDOM.

[Compiled from official reports of the Postmaster-General.]

3
Average
Expense of

Year ended December 31— manage- Profit. %31;2321

ment.

tion.
d.
} £20,501 | 235,602 6.70
25,401 44,413 5.80
45,856 5,522 .70
49,527 4,327 6. 90
59,451 25,791 6.90
62,700 47,690 7.00
61,860 |..oveunn... 6.20
62, 060 19, 386 5.50
67,945 158, 888 5.50
69,427 166, 456 5.20
78,404 301,070 5.10
84,160 82,850 5.10
99,616 |............ 5.80
122,325 94,518 6. 90
125,912 126,279 6. 90
152,184 147,117 8.10
a 448 543 77,787 11.10
192,280 125,345 9.70
188,891 144,879 8.70
200, 574 145, 800 6. 50
221,653 123,139 6. 60
248,180 93,795 7.10
248,618 93,040 6.90
256, 402 64,609 7.00
290, 555 67,002 7.80
288,418 78,805 7.30
326, 990 72,495 7.70
336, 954 36,050 7.40
326, 394 65,663 6.70
343,614 51,118 6.80
354,008 29,922 6. 60
367, 566 35,101 6. 50
414, 557 3,836 6.70
414,625 16, 983 6.40
429,627 b 3,791 6.00
450,938 59,232 6.10
450,641 57,019 5.80
473,877 511,711 5.76
487,025 10, 465 5.73
506,093 26,177 5.84
526, 007 29,809 5.93
549,140 b 107,403 6.12
537,672 b 112,090 1 5.93
527,856 b 88,094 | 5.40
598, 925 b 119,870 | 5.40
585,603 b 86,247 5.01
679,678 | b161,443 5.76
a Includes 9 years’ postage. b Loss. cIncludes over £60,000 nonrecurrent expenditures.
BRITISH INDIA.a
[From report of Consul-General W. H. Michael, May 18, 1910.
Interest Cost of
Year ended March 31. Receipts. | paid de- | manage- | Profit.
positors. ment.

1909, - e e e e $1,751,959 | 81,446,989 | $191,444 | $113,526

a Established 1882,
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BAHAMAS.e

[Compiled from Report on the Post-Office Savings Bank for 1909.]

Year ended December 31— Loss. Gain.

a Receipts from investments, ete., year ended June 30, 1909, $5,543.35; interest credited to depositors,
$3,401.68; interest credited to Bahamas government for advances from treasury, $290.98; balance to sur-
plus, $1, 750.69.

b Year ended June 30.

FRANCE.

[From Caisse National ’Epargne, Rapport, 1907.]

Interest paid | Cost of man-
Year. TReceipts. depositors. agement. Profit.
Franes. Francs. Francs. Francs.
1,123, 350.05 775,949. 68 364, 245. 22 a16,844.85
2 439 324.01 1,831, 120. 44 608, 203. 57 (b)
3, 684, 021. 66 2,810,053. 46 809, 131. 66 64, 836. 54

5,277,105.35 | 3,995,570.65 | 869,437.19 412,097. 51
6,620,207.29 | 5,074, 948.05 | 1,162, 387. 35 382,871.89
7,755.742.51 | 6,107,771.34 | 1,254,719.22 393, 251. 95
9,233,135.61 | 7,233,948.62 | 1,422, 223.44 576, 963.55
10,942,568.59 | 8, 676,471.56 | 1,630, 117. 89 635,979. 14
13,733,123.71 | 10,887,019.23 | 1,945,898.29 |  900,206.19

16,055, 250.02 | 13,477,178.15 | 2,554, 905. 65 23,166. 22
18,926,105.13 | 16,417, 358.00 | 2,839,971.67 | 331,224.54

20,378,790.68 | 15,746,996.99 | 3,158, 059.63 | 1,473,734.06

21,376, 686.50 | 17,378,358.06 | 3,554,781, 81 443, 546. 63
23,912,703.34 | 19,591.333.18 | 3,429,004.07 |  892,276.09
24/989,549.91 | 18,740,260.05 | 3,329, 479.27 | 2,919,810.59
26,408, 630.88 | 19,951,150.25 | 3,412,580.45 | 3,044,882 18

98,118,111. 18 | 21,082,587.60 | 3,579,214.76 | 3,456,308.82

29,349,927.01 | 22,113,376.88 | 3,653,274.70 | 3,583, 275. 43

31,651,657.12 | 23,820,102.69 | 3,865,883.17 | 3,965, 671.26

4,276,325.17 | 4,114,726.97

4,431,544.97 | 5,133,172.24

4,497,069.21 | 4,030, 665.32

4,501,284.77 | 4,136,393.10

39,331,021.50 | 30,198,999. 78 g, 790,587.92 | 4,341,433.80
,

6,

7

196,828.16 | 2,750,136.71
42, 889 749. 06 33 783 402.25

755,236.31 | 2,351,110.50
43, 303,746 00 33 468 320.00 538,390.00 | 2,297,036.00

a Loss. b Even.
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ITALY.
[From Report of General Direction della Cassa dei Depositi e Prestiti.]
s Adminis-
Net interest | Total ex- :
Year. Receipts.  |50iq depositors.| penses.a trgglllos‘é:f' Profit.
Lire. Lire. Lire. Lire. Lire.
32,780.92 76,791. 84
786,899. 56 131,480.70 330,438.84 88,382. 40 37,953.82
254,245.28 92,000. 00

981,135.94 627,049. 56 237,527.09 121,389, 74 116, 559. 29
1, 896 525.21 1,237,701.29 411,855. 62 181 404. 33 246, 968. 30
3 156,976. 55 1,934,993. 29 685,808. 64 301 382.70 536,174. 62
4, 116, 907.31 2,603, 679. 09 935,172.00 408, 885.73 578,056. 22
5,299,527.78 3,318,766.99 | 1,150,378.05 481,890.99 830,382.74
3,225,711.06 2,084,962. 55 837,783.02 462, 435.18 303,165. 49
7,662,367.78 4,711,956.07 | 1,742,245.32 702,616.83 | 1,208,166.39
9,043,797.73 6,429,598.14 | 2,174,301.16 | 1,086, 640. 59 439,898.43
10, 616,026. 36 7,097,238.20 | 2,261,625.17 942,523.41 | 1,257,162.99
11,511, 583. 54 7,710,193.71 | 2,387,777.08 943,366.78 | 1,413,612.75
13,132,143.01 8,256,647.45 | 2,638,245. 28 968, 417. 61 2 237, 250.28
6,275,000. 60 4,354,332.17 | 1,824,822.95 | 1,012,933.05 90, 845. 57
14,572,285.31 | 9,413,944.46 | 2,883,761.25 | 1,013,429.95 | 2,274, 579. 50
15,156,079.64 | 10,140,103.46 | 3,091,316.78 | 1,153,351.00 | 1,924,659. 40
16,428,287.33 | 10,965,054.90 | 3,249,124.43 | 1,230,130.00 | 2,214,108.00
17,689,693.65 | 12,306,102.85 | 2,796,934.17 615,005.00 | 2,586, 656.63
18,267,392.27 | 12,689,998.02 | 4,117,797.14 | 1,245,465.00 | 1,459,597.11
20, 959, 355.70 | 13,788,732.93 | 5,221,898.30 | 1,260,800.00 | 1,948,724.47
21,517,713.36 | 13,419,161.71 | 5,392,236.66 | 1,348,825.00 | 2,706,314.99
21,631,341.02 | 14,692,418.94 | 5,453,340.88 | 1,396. 650.00 | 1,485, 581.20
22,865,471.46 | 15,472,998.26 | 5,933,125.04 | 1,688,072.00 | 1,459, 348.16
25,048, 539.62 | 16,890,001.76 | 6,326,681.14 | 1,565,942.50 | 1,831, 856.72
27,272,467.82 | 18,379,976.82 | 6,763,0664.76 | 1,618,650.00 | 2,128, 826.24
29,250,780.52 | 19,211,175.29 | 7,275,105.87 | 1,762.400.00 | 2,764, 499. 36
31,049,289.07 | 20,117,098.32 | 7,845,324.05 | 2,030,225.00 | 3,086, 866.70
33,464,005.66 | 21,959,962.48 | 8,588,550.17 | 2,353,975.00 | 2,915, 493.01
306,547, 444.82 | 24,323,536.12 | 6,585,946.70 | 2,537,960.00 | 5, 637,962.00
39,715,294.31 | 26,141,399.20 | 8,577,447.14 | 2,874,620.00 | 4,996, 447.97
45,102,919.63 | 28,999,336.62 | 9,020,598.05 | 3,013,620.00 [ 7,082,984.96
49 819 532.99 | 33,003, 587.51 | 8,846,876.76 | 3,271,135.00 | 7,969, 068.72
56 310 498.11 | 37,549,856.66 | 9,748,072.06 | 3,468,305.00 | 9,012,569.39

aIncludes administration expenses, income tax deducted from interest accredited to depositors,
income tax deducted from the benefits, and all other expenses.

b Year ended June 30.
cIncluded with total expenses.

BELGIUM.
[From compte rendu de la Caisse générale d’épargne et de retraite.]

: Interest paid | Cost of man- Surplus

Year. Receipts. depositors. agement. (profit).

Francs. Francs. Francs. Francs.
29,659,116.65 | 20, 853,910. 50 3,274,572.05 5,530, 634. 10
5,432,494. 67 4,065, 908. 08 403,063. 09 963, 523. 50
6,076, 623. 12 3,676,971.80 321,940. 49 2,077,710.83
5,5633,451.94 4,003, 680. 71 348, 340. 83 1,181, 430. 40
5,657,285.02 4,465,051. 88 386,028.13 , 205. 01
6,258,114, 67 5,096, 354. 03 437,528.57 724 232.07
7,221,380. 54 6,093,518. 34 526,454. 21 601 407.99
7,833,032.11 6,473,020. 95 568,909.77 791Y 101.39
8,498,195. 63 7,260, 838. 03 639,896. 41 597,461.19
9,446,112.10 7,896,940. 76 703,591. 35 845,579.99
10,764, 532. 72 8,866, 346. 47 710,122, 47 1,188,063. 78
11,574,218.11 9,910, 408.91 a 801, 874. 50 b861,934.70
11,170,186. 25 9,657,895. 23 808, 333.21 703,957. 81
12,263,575.19 | 10,701,988.33 | a1,002,494.17 b 559, 092. 69
13,268,426.60 | 11, 866 739.85 a 983, 452. 55 b 418,234. 20
13,534, 985. 31 12 166 954. 83 900, 586. 24 467,444. 24
14, 880, 329. 21 13 204 815.28 | a1,112,036. 64 b563 477.29
16,221, 899. 56 14, 498,843. 37| a1,265,404.89 b 457,651. 30

17,674,914. 54

27 332 469. 88
30, 8?/0 088. 31
31, 594 452. 92

18,395, 482. 28
20,219, 617. 05
22,139, 161. 03
20,381, 478. 79
21,405, 124. 44
22,929, 823.16
22,977, 205. 76
23,985, 989. 92
25, 045, 667. 29

a1,306, 200. 85
1,272,953.95
1,622,988, 17

1,975, 634. 35

al, 604, 979. 44
1,606, 876. 74
1 608, 618. 31

2,297, 063. 49
2,417,162, 88
4,633, 514. 20
4,494,161, 82

b553,930.18
1,352, 796. 58
2,089, 531. 81
b815,177. 99
b 469, 488. 62
1,984, 416,09
1,191, 935. 50

757,676. 91
1,938, 101. 24
2,201, 449.19
2,054, 623. 81

aIncludes sinking fund

branch not stated separately.

b Exclusive of sinking fund.
Nore.—Above data represent receipts and expenses of Belgian State Savings Bank—figures for postal
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NETHERLANDS.

[From Jaarcifers.]

Interest Cost of
Year. oIl:-ntgi;?(g paid | manage-| Profit.
* | depositors. | ment.

Florins. Florins Florins. | Florins.
........................ 58,000 {..........
56,940 35,986 55, 000 a 34,046
104, 379 65,711 62, 000 a23,332
148,112 98,793 74,000 a24, 681
198,903 138, 468 82,000 a?2l,565
265, 571 192,611 85,000 12,040
348, 838 252, 641 94, 000 2,197
428, 802 318,052 | 102, 000 8,750
544,420 398,586 | 111,000 34,834
684, 341 493,534 | 121,000 69, 807
780, 836 571,810 | 126,000 83,026
861,914 648,142 | 139,000 74,772
1,030, 380 758,532 | 152,000 119,848
1,105,275 844,473 | 177,000 3, 802
1,267,297 | 1,035,555 ! 198,000 33,742
1,594,135 | 1,229,442 | 225,000 139,693
1,811,127 | 1,453,257 | 366,000 a 8,130
2,049,007 | 1,672,406 | 265,000 111, 601
2,389,756 | 1,903,113 | 295,000 191, 643
2,704,947 | 2,072,012 | 325,000 307,935
2,928,649 | 2,261,004 | 380,000 287,645
3,219,358 | 2,413,850 | 382,000 423, 508
3,496,693 | 2,664,798 | 415,000 416, 895
3,674,066 | 2,925,620 | 465,000 283,446
4,025,382 | 3,183,185 | 514,000 328,197
4,569,068 | 3,434,791 | 562,000 572,277
5,053,340 | 3,591,126 | 591,000 871,214
5,096,898 | 3,868,503 |.... ... cii.la ..

a Loss.
Florin or gulden=40.2 cents.
AUSTRIA.

[Figures for 1883 to 1887 from Report of Director of Austrian post-office savings banks; 1891, from report
o% United States consul-general at Vienna, and following years from L’Union Postale. Includes savings
and checking departments.]
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Year. Receipts. Efgfe'éd" Excess.
Crowns. Crowns Crowns.

3 ) P
B N 1,167,058.32 126, 455. 74 1,040, 602. 58
5 2,297,192.88 | 1,034,141.56 1,263,051. 32
3 1,729,567.80 | 1,609, 755.82 119,811.98
1887, LIl 1,815,385.42 | 1,168,342.54 | 647,042, 88
3 .. .
2 N P .
1890 - LI IIIIIIIIIIIIII L1 7ig) e
2 2,061, 012. 00
180 . e eeeieeaeaaaan - .
T
R R PN
R
1896
1897..
R e
1809 LI -07 4,471,171, 58
1900, L0l 9,322, 305. 67 4,462, 977.34
R 10,202, 756. 14 4,905, 521. 09
1902, - i 10, 673, 648. 30 5,107,955.03
B 10, 592, 667. 09 5,524, 509. 34
1904, LI 10, 658, 974. 99 5,251,719, 10
1 11, 539, 607. 68 . 5,824, 646.73
%59)8;) ............................... 14,016, 527.13 , 589,067.86 | a 7,427,189.27
J008 . - e it eeeectaemmaeeaeaacaacaaan 15,527,258.00 | 7,428,277.00 | 8,098,981.00

a Of which 6,065,198 crowns profit of check service.

Crown=20.3 cents.

NotE.—In the check service a fee of 4 heller (0.8 cents) is charged for every transaction and a commission of
one-fourth per thousand for cash withdrawals up to 6,000 crowns, and one-eighth per thousand for all that

part of the withdrawal which exceeds that amount.
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HUNGARY.
[From Magyai Statisztikai Evkonzr.]

Interest
Total re- 5 Cost of man-
. - i .
Year ceipts. | gop ogi?ors. agement, | Erofit
Crowns. Crowns. Crowns. Crowns.
889,000 399, 000 399, 200 X

1,130,000 500, 000 455, 800 174,200
1,963, 200 628, 000 517, 400 817,800
1, 532, 600 729, 000 579, 224,000
1,753,800 695, 600 625, 600 432, 600
1,964, 800 763, 800 722,000 479,000
2,188,200 822, 800 807,700 557,700
2,432, 400 878,800 864, 900 688, 700
2, 686, 300 976, 300 918, 400 791, 600
2,987,600 | 1,071,500 997,300 918,800
3,293,700 | 1,242,500 | 1,090,800 960, 400
3,485,600 | 1,499,700 | 1,136,700 849, 200
3,828,100 | 1,744,000 | 1,269,100 815,000
4,583,000 | 2,020,800 | 1,401,900 | 1,160,300
5,189,700 | 2,276,300 { 1,615,400 1,298, 000
6,218,300 | 2,549,700 | 1,811,300 1,857,300
6,801,500 | 2,834,100 | 1,881,100 2,086,300
7,060,564 | 3,026,645 | 2,077,172 | 1,956,747

a Established 1886. Statistics for 1886-1890 not available.
Crown=20.3 cents.

b From L’Union Postale.

SWEDEN.
[From Extrait du Rapport au Rol sur la Situatsion (iat ]la Gestion de la Caisse d’Espargne Postale du
uede.
Interest | Cost of
Year. T(;%Ealt;e' paid de- | manage- | Profit.
pis. positors. ment.
Crowns. Crowns. | Crowns. | Crowns.
19,891 14,376 84,661 79,146
53,677 39,110 65,940 ab5l1,374
79,473 58,882 | 70,007 | 49,417
112,876 81,608 | 71,900 | @40,632
164, 32 124,481 73,552 33,711
273,930 215,037 | 73,826 | a14,933
447,751 379,248 85,490 a16,987
574,820 489, 608 83,015 2,196
722,310 605,326 | 103,644 13,339
862, 346 732,861 | 108,776 20, 708
1,073,834 909,914 | 112,812 51,106
1,350,873 | 1,170,895 | 136,308 43,670
1,724,588 | 1,522,533 | 155,708 46, 326
2,094,136 | 1,710,855 | 181,734 | 201,546
2,398,189 | 1,941,844 | 200,104 236,240
2,441,620 | 2,047,554 | 226,490 | 167,574
2,244,906 | 1,984,846 | 228,189 31,869
2,140,115 | 1,891,353 | 216,248 32,512
2,136,737 | 1,858,812 | 235,008 42,916
2,160,305 | 1,863,597 | 259,194 37,513
2,206,398 | 1,896,737 | 283,715 25,945
2,216,007 | 1,908,546 | 268,572 38,887
2,197,084 | 1,884,567 | 286,085 26,431
2,127,883 | 1,813,123 | 288,755 26,005

Crown=26.8 cents.
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FINLAND.

[From official report on the post-office savings banks, 1908.]

57

Year.

Receipts.

Interest paid
depositors.

Expenses.

Profit or loss.

Losses from 1887 to 1903 reimbursed to
the bank by government in 1906. . ...
Losses from 1904 to 1906 reimbursed to
the bank by government in 1908. .. ..

Finnish marks.

Finnish marks.

Finnish marks.

Finnish marks.

7,480. 38 5,626. 30 34,091. 37 — 32,237.29
25,093. 63 13,777.02 24,609. 03 — 13,292.47
96,904. 98 25,343.09 29,795. 05 + 41,766.84
52,826. 68 34,402. 56 29,972.88 — 11,548.76
56,242. 38 36, 545, 57 28,730.71 — 79,033.90
86,112, 54 33,606.19 28,351, 57 + 24,154.78
45,441.69 28, 563.05 26,390. 27 — 79,511.63
41,989.09 26,962. 07 26, 676. 98 — 11,649.96
43,011, 57 29,907. 34 26,345.66 |  — 13,241.43
43,622, 91 35,207.12 26,875. 64 — 13,459.85
66,891.95 56,876. 55 30,127. 41 — 20,112.01
98,175.16 77,834.93 40,344, 04 — 20,003.81
129, 548. 65 98,702. 22 47,420.98 — 16,574.55
167,744.16 127,151. 68 43,040.22 — 2,447.74
193, 087. 95 148 503. 00 45,488, 52 — 903.57
203,501. 83 154,942, 10 50,155. 00 — 1,595.27
220, 536. 37 176, 460. 96 60,119.97 — 16,044. 56
243,417.29 196, 543.78 55,454, 97 — 8,581.46
253,196. 99 207, 695. 84 50,456.72 — 4,955.57
260,064. 56 211,264, 43 61,362.74 — 12,562. 61
313, 582. 85 258, 912.70 59,977.79 — 5,307.64
345,881.17 282, 633.32 59, 688. 34 + 3,559.51
2,999,354.78 |  2,267,461.82 885,475.91 —153,582.95
125,735.18 oo +125,735.18
26,099.64 |- ..o e + 26,099. 64
3,151,189.60 | 2,267,461.82 885,475.91 — 1,748.13

Finnish mark=19.3 cents.
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PERCENTAGE OF COST OF ADMINISTRATION TO DEPOSITS, ANNUALLY.

[Computed on basis of the balance due depositors at end of year.]

United
s Nether- : Hun-
Year. é{oilrlx]g; France. Ttaly. |Belgium. lands. Austria.c gary. Sweden. | Finland.
Per cent. | Per cent. | Per cent. | Per cent. | Per cent. | Per cent. | Per cent. | Per cent. | Per cent.

1861....... } 1.21
1862 - 2 A s A
1863. .. .75 .
1864. .. .91 .
1865. .. .75 i
1866. . . .73 .
1867. .. .64 |, .
1868. .. .53 .
1869. .. .45 |. .
1870... .44
1871. .40 .
1872. 0 (11 PR RPN | IS DR PR .
1873. .39 .
1874. . .43 .
1875... A8 | 20 .
1876. . P L 2 PO B 2 O | | R (R .
1877. B2 oo 1361 e .
1878. B O S -3 | N | .
1879. O R I | N | PR R, .
1880. 1 O S I ) L { A P .
1881....... S5 oo W45 LO9 6.75 (...l .
1882....... 56 .76 .48 72 272 ....... ..
1883. 59 .62 .43 .66  1.921 (@)  |....iifieeiie... .
1884. .55 . 56 |l . ..
1885. .53 .28 2.03 .. ....... 4.53 ..
1886. .57 .95 2.04 (@) 3.30 {.oioionn..
1887....... .53 .84 1.43 (a) 2.49 10.07
1888....... .55 .73 () (@) 1.58 3.46
1889....... .53 .63 (a) (@) .87 2.73
1890....... .48 .57 (d) (a) .65 2.28
1891....... .47 .52 1.41 2.14 .51 ®©.29
1892....... .46 .50 () 1.84 .53 2.56
1893. .45 .47 (4) 1.78 .46 2.78
1894. .46 .47 (@) 1.70 .38 2.71
1895. .42 .44 (d) 1.72 .35 2.33
1896. .39 .39 (4) 1.70 .31 1.94
1897. .39 .59 (d) 1.7 .31 1.50
1898. .36 .37 (4) 1.73 .31 1.53
1899. .36 .37 1.30 1.67 .37 1.55
1900. ...... .36 .38 1.34 1.50 .40 1.15
1901....... .36 .40 1.37 1.47 .40 1.11
1902....... .36 .37 1.32 1.32 .43 1.16
1903....... .37 .37 1.12 1.25 .47 1.18
1904....... .36 .38 1.18 1.22 .51 1.03
1905....... ) .39 1.10 1.21 .50 .97
1906. . ..... .38 .39 1.08 1.19 .53 .97
1907....... .37 .40 (@) 1.22 .57 .82
1908....... .42 .49 .23 e.6l |.......... 1.35 1.26 ... .80

a Canada: Estimated average 0.62 per cent.

ings Bank, 1909, p. 70.)
b January to June.
cIncludes savings and check service.
d Data not available.
¢ Percentage of cost of management of Belgian State Savings Bank to postal deposits.

(See Hearings before House Committee on Post-Office Sav-
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V. REPORTS FROM UNITED STATES CONSULS ON THE NATURE
AND OPERATION OF POSTAL SAVINGS BANKS IN CERTAIN
FOREIGN COUNTRIES.

INTERROGATORIES CONCERNING PostaL SAviNgs BANKs SENT TO

00 =T O Ot v W N =

9.

ConNsULAR OFFICERS OF THE UNITED STATES.®

. When established.

. Deposits.

. Number of accounts.

. Average holding.

. Rate of interest.

. Maximum deposit allowed.

. Minimum deposit allowed.

. Maximum deposit drawing interest.

Is there any limit placed on amount which may be deposited in one week, in

one month, or in one year?

10.
11.
12.

Are trustee accounts allowed ?
Is interest paid on all deposits?
Is there any provision for the permanent investment of a depositor’s funds when

they reach a certain limit?

13.
14.
15.
16.
17.
18.
19.
20.
21.

What disposition is made of deposits?

Where are they deposited?

Are funds subject to attachment?

What limit is placed on percent:ge of deposits left uninvested?

Is there any class favored in rates of interest?

How are funds withdrawn? (Describe in detail.)

How are losses paid?

How are accounts audited and who bears the expense?

Do minors open accounts and are they permitted to withdraw without permis-

sion of parent or guardian?

22.
23.
24.
25.

I

May a person open more than one account?

Is mail pertaining to this business frankable?

How are funds of deceased depositors treated?

Are the rates of interest made to conform to rates in other savings banks?

EUROPE.
NETHERLANDS.

have the honor to report the result of my investigation on the

postal savings bank in the Netherlands, and appended hereto,
seriatim, answers to the questions propounded in the department’s
dispatch of April 12 ultimo in detail. Any other information likely
to be useful to the Commission, together with literature on the
subject, will also be included in the report:

1.

The postal savings bank law was enacted in the Netherlands in

1880, with slight but unimportant changes in 1895.

a Replies to these interrogatories were supplied by U. S. consular officers for use of
the National Monetary Commission.
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2. The amount of deposits at the present time is 160,423,090
guilders ($64,490,082.39). In 1900 the deposits amounted to
84,697,013 guilders ($34,048,199), and they have increased each
year to the amount of about 9,000,000 guilders ($3,618,000) from that
time.

3. The number of accounts at present is 1,462,615, or one account
for every fourth and a fraction inhabitant in Holland. The ratio of
increase in the number of accounts since 1900 is from 829,131 to
1,462,615, and the proportion of inhabitants opening accounts has
increased from 1 out of every 5 in 1904 to almost 1 in 4 at present.

4. The average holdings are at present $44.09, and the holdings by
classes are as follows:

Industrial......... ... ... ... 21,252 | Servants.........oooceo........ 10,344
Commercial...................... 15,363 | Unskilled laborers................ 3,219
Agricultural...... ... .. ... ... 6,719 | Retired citizens................. 10, 487
Hunters and fishers.............. 271 | Minors....cocoeeeinoae oo ... 44,551
Professionals................o.... 7,730 | Associations, etc......... e 966

The amount as given for minors would, of course, not represent a
fair idea of their share of total deposits, as those are generally very
small accounts.

5. The rate of interest is 2.64 per cent per annum.

6. There is no maximum as to the amount which may be deposited
in the postal savings bank, only to the amount capable of drawing
interest.

7. Minimum deposit allowed is 25 Dutch cents (10 cents United
States money); but, for the encouragement of small savings, forms
for a guilder (40 cents United States) are provided free of charge,
with 20 blank spaces, intended for the attachment of a 5-cent ($0.02)
postage stamp. When this book is filled out it may be presented
with the pass book, and the depositor’s account is credited with a
guilder, the receiver canceling the stamps and filling the blank form.
Inmates of orphan asylums and school children may obtain blank
forms with 100 spaces to be filled out by attaching 1-cent ($0.004)
postage stamps, which when finally filled out may likewise be depos-
ited. Every effort is made to encourage the children of the public
schools to use this method of saving their earnings.

8. The maximum deposit drawing interest is 1,200 guilders ($480)
for private individuals and 2,400 guilders ($960) for societies and
charitable institutions, except as hereinafter explained such assistance
as is given for the proper investment of sums exceeding the prescribed
amount.

9. There is absolutely no limit as to the amount which may be
deposited in one week, one month, or one year. The only stipulation
is that no more than the prescribed sum shall draw interest.
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10. Trustee accounts are allowed, but in their own individual and
unofficial names.

11. Interest is paid on all deposits up to the maximum, beginning
with the 1st and 16th of the month following the date of deposit.

12. There is provision for the permanent investment of a depos-
itor's fund after it reaches the maximum by purchasing shares in
the government debts, as the law was modified in subsequent amend-
ments. This is done in the form of little debt certificates. Sub-
scribers for these certificates must buy at least 50 guilders ($20) before
investments can be made in that manner, and the maximum amount
that can be thus subscribed is 6,000 guilders ($2,400). These cer-
tificates pay 3 per cent interest, less some small commissions, making
the rate of interest even a little better than the regular savings bank
rate of 2.64 per cent. ,

13. The deposits are turned over to the Bank of the Netherlands,
where they are used in all manner of transactions, not distinet from
any other funds which come into the hands of that institution.
Every five days the receivers of deposits report to the minister of
waterstaat (canals, etc.), trade, and industry the amount of receipts
and disbursements, and every ten days balances are struck by the
transfer of such other funds as they are required to transmit. From
the ten-day reports the main office at Amsterdam sends to the director
a statement of the amount of money he has to the credit of the bank
where the individual accounts are kept. The accounts at the bank
are balanced at the end of every ten days, and must agree with the
statements of the post-office.

14. Is answered in 13, or in the Bank of the Netherlands.

15. Funds are subject to attachment. The law of the Netherlands
of 1815 states that all equities under the direction of the government
shall not be subject to attachment, but in December, 1896, this law
was changed so as to exclude the deposits in the postal savings bank.
It is likely that the law in its original form made the postal savings
bank account a subterfuge for evading the payment of just accounts.

16. There is no limit placed on the percentage of the deposits left
uninvested. At periods of transmission all funds in the hands of the
post-office are turned over to the Bank of the Netherlands, where
they are merged with all other accounts of the bank.

17. There is absolutely no class favored in rates of interest.

18. The first step to withdraw funds from the postal savings bank
is to present the book at some branch of the post-office. If the first
deposit was made at that office the amount requested will be given
at once, after signing certain forms, provided the amount does not
exceed 50 guilders ($20) or is not the entire amount of the deposit.
He can get money likewise at any office to which his book has been
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transferred. If the drawer is unable to write, he indicates the sum
and receipts therefor by a mark. Withdrawals can not be made by
one person, except once in seven days. If the identity of a person
is unknown, the postmasters have a right to demand identification
in the form of witnesses. Payment of larger sums of money and
other extraordinary withdrawals are made only after consulting the
director of the postal savings bank. Some of the other cases in which
the director must be consulted are:

(1a) For withdrawal from an office in which the account was not
opened and to which it has not been transferred, i. e., it is possible
to get money in case of necessity at any office but only on above
condition. ’

(2a) To withdraw the whole account.

(3a) For the withdrawal of the funds of a person who has, by causes
of insanity or other incapacities, lost control over his own affairs.

(4a) For the withdrawal of funds of deceased depositors.

(5a) For money deposited the withdrawal of which depends on
some future condition, such as marriage, loss of position, ete. At
the time of withdrawal, however, proof must be given that the with-
drawal is made by the right person.

(6a) In general for any withdrawals under extraordinary circum-
stances. '

The director who is then consulted in any of these questions is sup-
posed to render assistance within two or three days, but the maximum
of time in which he must act is two weeks. Orders from the director
to pay on an account are good for only four weeks. If the cause for
which the withdrawal was asked is removed before the money is
received, an explanation revoking the order will be honored, without
any loss of interest to the depositor. Where several persons invest
money in the postal savings bank on one book, withdrawals can only
be made by consent of all named in the account.

Withdrawals can also be made by power of attorney given by the
individual depositor if he is anywise disabled from appearing per-
sonally and the accounts of societies are generally in the names of
the directors and can be withdrawn only by them or by some author-
ized attorney properly empowered to act for them. Other cases in
which powers of attorney are required, such as for minors and other
legally unqualified persons to withdraw their funds will be explained
under the head of minor’s accounts. In general the depositor can
withdraw money on his account at any of the offices designated as
the proper one to pay any certain account. The number of post-
offices in the Netherlands is such that in the cities any person can
find a place to deposit his savings within a five-minute walk, and in
the rural districts within an hour,
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19. Losses are paid by the Netherlands Government out of the
general treasury, and the deposits are guaranteed by the National
Government.

20. The accounts are, audited by the bank and by the minister of

waterstaat, trade, and industry, the expense is borne by the Govern-

ment; that is to say, there is a system of dual accounting in which
the postal savings department checks on the accounts of the bank.
These must always agree. The actual accounting of the interest
accruing to the depositors, however, is calculated by a bureau of
accounting of the postal savings bank, which is under the direction
of the administration department of the minister of waterstaat,
trade, and industry, corresponding more or less to our Bureau of
Commerce and Labor. As the Government is responsible for the
losses, if there are any—and at times there have been—it bears, at
least indirectly, the expense of accounting, as it also gets the profits
when there have been any. '

21. Minors open accounts but can not withdraw them if their
parents or guardians object; but the objection must be made for-
mally to the postmaster before the child withdraws. So long as
notice is not given by the guardian or parent to the contrary, a minor
may draw on his own account. On the other hand, the parent or
guardian can draw on the account of its ward if it has not yet attained
the age of 12 years without its consent. After the minor reaches the
age of 12 years the parent or guardian can not draw on its account
without its consent. The minor may give his parent or guardian a
written power of attorney to draw, or may go in person to the office
for making this authorization. The object, of course, is twofold, it
prevents the parent or guardian from using the minor’s account after
he has reached the age of 12 years and it also prevents the child from
hastily drawing on his own account.

22. A person may open more than one account, but when the sum
total of his accounts reaches 1,200 guilders ($480) they draw no
interest on more than that sum. One person may deposit also in
the names of others, but it is to all meaning and intent of the law
the property of the person in whose name it is deposited, and no
other can draw on the account. In this respect the law as enacted
aimed at the prevention of paying interest on more than 1,200
guilders to one person, and for that reason it matters not how much
is deposited or in how many different accounts; but it fixes it all by
placing the limit on the amount that will draw interest. It is obvious,
of course, that few people will avail themselves of the use of the bank
for a maximum sum, so that accounts by one person are not gener-
ally numerous, as the object of such plural accounts is destroyed by
the maximum interest-bearing deposits.
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23. Mail pertaining to this business is frankable, provided none
other than official envelopes are used. These are furnished by the
director of the postal savings bank and all correspondence pertaining
to accounts must be inclosed in such a cover.

24. The funds of deceased depositors go to their heirs, if there are
any, provided no will to the contrary was left by the deceased direct-
ing other disposition. If there be neither will nor legal heirs, it
escheats to the Government.

25. The rates of interest in the postal savings bank are not made
to conform to the rates of interest in other savings banks. As a
matter of history, when the savings bank was first established in the
Netherlands private savings banks were paying 3 per cent, but since
the establishment of the postal savings system they have gradually
dropped their rates to those of the postal system.

IN GENERAL.

The number of blank forms inclosed herewith give an idea of almost
every transaction which the postal savings bank makes. The success
of the institution is best illustrated by the proportion of the Dutch
citizens who are depositors, and by the fact that private savings
banks have had to reduce their holdings considerably in spite of the
fact that they have generally paid a higher rate of interest than the
postal savings bank. Another way in which it meets its purpose in
an admirable degree is the number of minors who are depositors,
thus teaching the child to save, and making it possible for the saving

of even so small a sum as 4 mills.
D. P. D Young,

Vice and Deputy Consul.
AMSTERDAM, May 2, 1910.

AUSTRIA.

I have the honor to inclose a report on the subject of Austrian
postal savings banks condensed from a newspaper article on the
postal savings bank, published by the governor of the said bank,
Dr. Schuster v. Bonnott, in the ‘‘Neues Wiener Tagblatt” of the

18th instant.
CHas. DENBY,

Consul-General.
AMERICAN CONSULATE-GENERAL,

Vienna, Austria, August 25, 1910.
THE AUSTRIAN POSTAL SAVINGS BANK.

By virtue of the law for its foundation, of May 28, 1882, the Aus-
trian postal savings bank was created a savings institution only,
with the object principally to promote a desire among the poorer
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classes to save. For this reason the methods of the postal savings
bank differ from those of other savings institutions. The bank book
is exclusively for the use of the depositor. Only the actual individual
whose signature is recorded in the office can dispose of his money.
The loss or theft of the bank book does not involve the loss of the
savings—a blessing for all those who have no secure place for keep-
ing their valuables. The interests of those who, by reason of their
occupation, have to frequently change their town of residence, are
served by the fact that deposits may be made and payments received
at any post-office in all Austria. Frequent use is made of this arrange-
ment while traveling, in order to obviate the need of carrying large
sums of money about one’s person. All printed matter and corre-
spondence are gratis to make possible the saving of even the smallest
outlays. Postal savings can not be mortgaged and are free from
executions, thus carrying out the idea that they shall really be a help
in time of need.

In order to train in children the desire to save, the so-called school
savings banks have been established. On request the post-office
puts at the disposal of the teachers official forms by means of which
the accumulated savings in the school bank are transferred to the
account of each pupil at the post-office. The number of savings
bank books now far exceeds 2,000,000, with amount of deposit to the
figure of about $45,000,000. There are almost 80 depositors to every
1,000 inhabitants, and the average amount in bank is $21 for each.
The large number of depositors naturally entails a large amount of
business—moneys taken in and paid out—and in the year 1909 this
reached the figure of $1,000,000. The second higher step by which
the saver becomes a capitalist is the ‘“bond book.” The postal
savings bank purchases for account of its depositors government
bonds and, if desired, takes care of the same, for which, beyond the
fee for purchase, no charges whatever are made.

The document for these deposits is the bond book. The interest
due thereon is paid in cash to the owner or, as may be desired, placed
to the credit of the depositor in his bank account. Lottery drawings
are also looked after. In this way savings which exceed the legal
figure of 2,000 crowns ($400) and which the depositor does not care
to have at immediate disposal are put to better account in a security
with permanent interest. This branch of the postal savings institu-
tion is increasing steadily and is of great importance for the populari-
zation of government securities. At present there are 27,000 bond
books with a total of deposits of $45,000,000. It may be said that
savings deposits to the amount of $45,000,000 and $46,000,000 in
bonds, together $91,000,000, represent the result of the postal savings
bank as a savings institution,

52027°—10——5
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Soon after opening of the postal savings bank, in the year 1883, its
first director, Dr. Georg Coch, in recognition of an existing neéd,
created a means whereby depositors were enabled to receive for credit
to their account deposits from third persons and to dispose of their
money by check. The success of this arrangement was so immediate
and great, that by law of November 19, 1887, the check business was
organized as a special service of the post-office, quite apart from the
savings branch. The operation of this business is so simple and so
generally known that a few brief words about it suffice.

On request, and upon a deposit of 100 crowns ($20) the check
account is opened. All payments to the person holding the check
book, made in cash or by money order to the post-office, are placed
to his credit. After each transaction the owner is notified of the state
of his account by an abstract from the same. Disposition of funds to
his credit is made by means of checks which are paid in cash or by
money order. So-called cash checks, in which the payee is not
designated, are paid out at sight to the bearer at the post-office
counter. In the case of checks payable to a designated person, the
payment is made by money order at the residence of the payee.
Holders of accounts can receive or make payments abroad in like
manner as in this country. Such connections exist through the
Austrian post-offices in the Levant, and through banks in Belgium,
Germany, England, France, Italy, and Switzerland.

The great economic significance of this check business of the post-
office does not lie, as believed by many, in a cheap means of sending
money, but, on the contrary, in greatest possible reduction of cash
payments, for which are substituted transfer by book, hence money-
less settlement. Upon arrival of each check, it is first examined to
see if the payee has a check account. If this is the case, the check
is automatically paid by crediting to this account, so-called clearing.
Only when the payee has no account will the money order be re-
sorted to. The postal savings bank has always been partial to this
transfer by book, for which no charge is made, and it has increased
its field of work by connections with other banks, which now include
the most important in Austria, Hungary, Germany, and Switzerland.
During the past year there has been a transfer in this manner of more
than 11,000,000,000 crowns (over $2,000,000,000), a very respectable
amount saved in cash circulation. Just recently the figure 100,000
in check accounts was reached, which represents a credit sum of
353,000,000 crowns (about $70,000,000). The Government itself is
steadily increasing its use of the postal-check service. An illustra-
tion of this is the fact that in the year 1909 there were paid in taxes
alone 316,000,000 crowns (over $60,000,000), and that each month
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55,500 crowns (about $12,000) are paid out in pensions through the
postal savings bank.

Banks, industrial and commercial concerns, business men of all
kinds, lawyers, doctors, and numbers of private persons are clients
of the postal bank. Other countries, chiefly Hungary and Ger-
many, also furnish a large contingent.

In the year 1909 the amount of money handled was 25,000,000,000
crowns (about $5,000,000,000), of which more than 11,000,000,000
crowns (about $2,000,000,000) were transferred by clearing. The
amount of bookings was over 56,000,000 crowns (about $12,000,000).

A glance into the offices devoted merely to the check business is
interesting. Fourteen huge apartments serve for keeping the
accounts and settling the checks, while there are numerous smaller
offices where the necessarily exact supervision is exercised. In this
branch of service more than 2,000 persons are employed. The total
receipts of the day must be settled without fail on that same day, and
that in proper time, so that the 40,000 to 50,000 account abstracts
may be dispatched by the evening mail. If it be stated that on some
days there may be more than 400,000 items, of which each one must
be entered and repeatedly verified, it may be imagined what well-
organized, hard, and conscientious work must be performed to avoid
all error.

For interest-bearing investment of the sums represented by the
savings, the purchase of Austrian bonds only is permitted by law,
after the model of the English postal savings institution, so that there
is a considerable stock of such bonds on hand. It is quite different in
the check business, the deposits for which are naturally subject to
greater fluctuations. Here not only the acquisition of other kinds of
bonds is permitted, but other investments which are easily convertible
into cash, especially current accounts in banks, discounting of notes,
advancing money on valuable stocks, are allowed. It is easily
understood that the administration of an amount far exceeding
$500,000,000, the careful, profitable investment of the money that can
be spared, then again the daily provision of the requisite, often very
considerable cash amounts, must require severe financial work.
The postal savings bank has, in fact, been obliged for its business in
securities to seek a variety of markets.

This apparatus, though created as means for a purpose, unavoid-
ably became, owing to its growth, of independent importance for
the placing of securities. Of what importance investments easy to
realize upon must be for this institution may be gathered from the
business reports of the postal savings bank, from which it is seen.
how greatly and steadily the expansion proceeds in this direction
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This is doubtless for the reason, principally, that with the colossal
increase in the check business the fluctuations of the deposited bal-
ances naturally increase likewise. Last year’s balance shows the
sum of 254,000,000 crowns ($50,000,000) for book demands, note
discounts, and loans on securities alone. As the loaning business
is very small the greater share falls to the current account and note-
discounting business. On the one hand this has the advantage
that the cash streaming in with the check business does not stagnate,
but is immediately conducted again into the chanmnels of .traffic,
where it is usefully employed. On the other hand the postal savings
bank is thereby brought into active intercourse with the great bank-
ing world, and thus excellent relations are established on the basis
of mutual confidence and desire to oblige.

Herein is probably to be found the explanation of the success of
the joint efforts of the postal savings bank and the banks in placing
the bonds of the most recent issue. Thanks to the newly created
organization, the popularization of government securities, so desired
by all patriots, has made a mighty stride forward.

SWEDEN.

Postal savings banks were opened in this Kingdom in 1884. This
institution, which, through the post-office, collects, dcposits, and
makes payments (after notice being given), belongs to the State,
which stands surety for the funds deposited.

The administration is placed in the hands of a board of dlrectors,
consisting of the postmaster-general (chairman) and four members,
namely, the chief secretary in the general board of post-office direct-
ors, who has in hand the matters concerning the post-office savings
bank; one member appointed by the King; a commissioner of the
State Bank of Sweden, and a commissioner of the national-debt
office.

The amount of deposits are about $14,200,000, and there are
567,000 accounts. The average holding is $22.24. The rate of
interest is 3.6 per cent per annum. The maximum deposit on which
interest is allowed is $540; beyond that deposits draw no interest; but
there is no limit on the amount of money one may wish to put in.
The minimum deposit allowed is 27 cents. In order to facilitate
the collection of quite small amounts, so called, savings stamps of the
value of 2.7 cents are kept for sale, both at the post-office and
by private persons. These stamps are affixed on a card, which,
when the sum amounts to 27 cents, can be deposited in the nearest
post-office savings-bank office. There is no limit on the amount
which may be deposited at any time,
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Trustee accounts are accepted only from the government insurance
office and the fishermen’s insurance fund. There is no provision for
the permanent investment of the depositor’s funds, but such depositor
is generally advised to invest his funds in government securities.

Interest is paid on all deposits from 27 cents up to $540.

The deposits are invested in state bonds (50 per cent); in loans to
communities against their promissory notes (25 per cent); and in
bonds against the surety of mortgages on real estate the remaining
funds (25 per cent). Surplus funds are deposited in the state bank.

The funds of depositors are subject to attachment.

The aim of the post-office savings bank is to keep no funds on hand,
and we can almost say that everything is invested. There are no
favored class in the rates of interest given.

Funds can be withdrawn on a week’s notice up to $12.50; from
$12.50 to $135 two weeks’' notice is required; from $135 upward,
four weeks’ notice is required. These funds can be withdrawn from
any post-office in the Kingdom. Deposits can also be made at any
post-office. There have been no losses to speak of, and no legislation
has been necessary on that subject. The accounts are audited by the
post-office authorities.

Minors of 15 years can open accounts in their own names and have
the same rights as citizens. Married women can also avail them-
selves of the post-office savings bank, and their husbands have no
claim to the deposits. A person can only have one account.

The mail pertaining to this business is frankable on the part of the
authorities for those who are agents for the sale of the savings
stamps.

In the case of deceased depositors, upon proof of heirship the post-
office savings bank will pay over the funds to those legally entitled
to them.

Rates of interest are not made to conform to the rates in other
savings banks. In this Kingdom the Government does not control
the rate of interest given by the private savings banks. There is a
great competition between the post-office savings banks and the
other savings institutions. Private corporations as a rule pay higher
rates of interest.

The cost of administration of the savings banks is about 0.40 per
cent, calculated in relation to the funds deposited.

The post-office savings bank’s important purpose is to compensate
for the absence of private savings banks in the sparsely inhabited
regions of the Kingdom.

E. D. Wixnsrow, Consul-General.

StocKHOLM, SWEDEN, May 11, 1910.
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BuLcARIA.

Referring to the department’s unnumbered instruction of April 13
(file No. 2569/79), asking at the instance of the National Monetary
Commission of the United States Senate for a report on the postal
savings banks in Bulgaria, I have the honor to report as follows:

1. Such postal savings banks were established April 1, 1896.

2. The deposits for the year 1908 (latest date obtainable) amounted
to 23,458,894 francs. Total amount on deposit at end of same year,
36,832,608 francs.

3. Total number of accounts end of year 1908, 225,879. Number
of accounts opened in the year 1908, 25315. Number of accounts
closed in the same year, 1,392.

4. Average holdings for the year 1908, 926 francs.

5. Rate of interest, 4 per cent.

6. Maximum deposits allowed, 2,000 francs.

7. Minimum deposit allowed, 1 franc.

8. (Question misunderstood and answer not obtained.) Judging
from answer to question 11, there is no maximum for deposits draw-
ing interest.

9. There is no limit placed on the amount which may be deposited
in one week, month, or year.

10. Trustees accounts are allowed.

11. Interest is paid on all deposits.

12. There is no provision for the permanent investment of a
depositor’s funds when they reach a certain limit.

13. Deposits are invested in good securities.

14. They are deposited in the National Bank of Bulgaria.

15. Such funds are not liable to attachment.

16. There is no limit placed on percentage of deposits left unin-
vested.

17. There is no class favored in rates of interest.

18. Deposits are withdrawn upon giving a receipt. (I asked for
details in regard to this question, but the above is the only answer
obtained.)

19. Losses sustained by the savings banks are carried by them.

20. Accounts are audited by the controller of the administration
of the savings banks, and the expense is borne by such administra-
tion.

21. Minors are permitted to open accounts and to withdraw depos-
its without the permission of parents or guardains.

22. One person is not permitted to open more than one account.

23. Mails pertaining to this business are not frankable.

24. The funds of deceased depositors are paid to their personal
representatives.



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOTES ON POSTAL SAVINGS-BANK SYSTEMS. 71

25. The rates of interest are not made to conform with the rates
of other savings banks.

In addition to the facts given above in answer to the questions
contained in the department’s communication, the following are the
facts concerning the class of depositors using such savings banks in
the year 1908:

Married men..... ... iiiiiiiieea. 8,086
Single men. . ... ... iiiiiiiiai. 9,088
Married WOMEN. . - . ..ottt 5,133
Single women....... .. ...l 3,208
Adults. ..o il 18, 585
Children under 7 years........... ... ... ... .lllo.i..... 1,474
AL IIN0T8 . < et et i 6,730
In own mame. ..o 22,104
Innames of others...... ... ... . L.l 3,211

Classification of accounts according to occupations (opened in the
year 1908):

Merchants. ..o i 1,019
Mechanics. . . ..o 4,027
Agricultural classes...... ... oo il 3,456
Fishermen. ... .. o il 41
Laborers. e 1,168
Domestic Bervants. - . ... ... 2,177
Professors and school-teachers...... ... ... ... .. ... iiiii... 834
Scholars and students. . ........ ... Ll 1, 542
Government officeholders.......... .. ...l 1,812
B 5 791
Members of Clergy...ooeueimeeeen e 122
Charitable organizations. ....... ... .. ... el . 38
Commercial and industrial corporations...... ... ... ... ... .. ... ..l 12
Literary associations, public libraries, mutual benefit associations............. 93
Administrative committees of schools and churches..........................0 208
Public institutions. .. ... ..ol 271
HoOUSEWIVES. - ot i 5,400
Miscellaneous. . ..o il 830
RorLaxp B. HArvey,
Consul-General.

BucHAREST, RoUMANIA, June 17, 1910.

FINLAND.

Replying first to the questions set forth in the department’s instruc-
tions, I would state as follows:

1. In 1887.

2. In 1908 there were 7,425,841.45 finmarks, equal to $1,433,187.39.

3. In 1908, 58,826.

4. Average holdings; 126.20 finmarks, equals $24.356 (a finmark
equals 1 franc).
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5. Four per cent at present.

6. Maximum deposit allowed. One thousand finmarks ($193).

7. One finmark (19.3 cents).

8. Is there any limit placed on the amount which may be deposited
in one week? No. Inonemonth? No. In one year? One thou-
sand finmarks ($193).

9. Yes.

10. None.

11. Yes.

12. None.

13. The board of management invests the deposits, giving prefer-
ence as follows: (a) Finnish state loans, (b) mortgages, (¢) munici-
pal bonds, (d) Russian state loans, and (e) private banks. (See
pages 16 and 17 of ‘‘Postsparbanken.”)

14. (See pages 16 and 17 et seq., as above.)

15. Yes.

16. None; funds left uninvested are placed with the private banks.

17. No.

18. The depositor presents his account book and gives written
notice of intention to withdraw as follows: Ten days for 100 marks
or less, thirty days for amounts from 100 to 500 marks, and sixty
days for all amounts above 500 marks. These periods may be
lengthened in case postal communications are bad. For a second
withdrawal within the same period an additional fifteen days’ notice
is required.

19. The Government guarantees the investoragainst loss. Nosink-
ing fund is kept for this purpose. Losses would simply be included
in the government budget.

20. Government auditors are appointed and the Government bears
the expense.

21. Minors can open accounts. They can not withdraw without
permission until 15 years of age.

22. No.

23. Yes.

24. Just the same as if in the hands of a private bank. The
administrator takes charge of the estate when authorized by the
courts to do so.

25. The rates are from 1 to 1% per cent lower than those of private
banks.

Referring to the number of accounts (3), I was informed that during
the last ten years the number of accounts had increased threefold.
In the last year’s accounts a decrease is noted, which is explained by
the strikes and the political disturbances.
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The central office is at Helsingfors, and all accounts are kept and
audited there. No employee is permitted to speak of the accounts or
investments or deposits to any person not connected with the bank.

Deposits in small sums are encouraged by the sale of depositors’
stamps (like the sample inclosed), and school children are especially
encouraged to habits of thrift.

The general reputation of the bank and its operation seems quite
satisfactory. They claim that the central office is not overloaded
with the detail of the accounts. Finland has a population of a little
less than 3,000,000, and these are in some regions in the interior quite
sparse indeed, and the communications are infrequent.

The details of the office management have been simplified lately by
the introduction of the card-catalogue system of keeping depositors’
accounts, thus displacing the cumbersome books formerly employed.

It is proposed to make it possible for depositors to realize upon
their accounts wherever they may be in Russia. There is no objec-
tion to foreigners becoming depositors.

I am transmitting herewith under separate cover an official report
in Swedish (Postsparbanken), with several other inclosures in Swedish
and Finnish, which this office can not translate.

JacoB E. CONNERS,
: American Consul.

St. PETERSBURG, Russia, May 11, 1910.

ASIA.

JAPAN.

[From Consul-General Thomas Sammons, Yokohama, Japan.]

1. The postal savings service was established in Japan May 2, 1875.

2. The aggregate amount of deposits was 126,813,413 yen ($63,153,-
080) at the end of February, 1910.

3. The number of accounts was 10,196,090 for the same period.

4. The average deposit per individual is 12.44 yen ($6.22).

5. The rate of interest is 4} per cent per annum.

6. The maximum deposit is 1,000 yen ($498), but the deposits of
public organizations, shrines, temples, or schools, and individual or
collective deposits of funds for the public welfare, are allowed with-
out limitation.

The authorities of the department of communication propose to
double the maximum of the money to be deposited in the postal sav-
ings bank, which is 1,000 yen at present. The proposal will be pre-
sented at the next session of the Diet.

7. The minimum deposit is 0.10 yen (5 cents).
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8. The interest on amounts exceeding 1,000 yen ($498) can be
regulated by a departmental ordinance, but at present they draw
interest at the usual rate of 4} per cent.

9. The maximum deposit per account is limited as described in

»paragra‘ph 6, but no limits are placed on the amount which may be

deposited in a week, month, or other stated period of time, except in
the case of savings by postage stamps, which shall not exceed 1 yen
(50 cents) in any month.

The savings by postage stamps are usually deposited by children.
Three different forms for , 4, and 1 cent stamps, respectively (repre-
sented by 3, 1, and [2 sen stamps), are provided for this purpose.
These when full are registered in the depositor’s savings book at the
post-office. The stamps on the forms are canceled and returned to
the depositor after being recorded at the postal savings bank. (Two
sample forms are inclosed herewith.) These forms are similar to an
ordinary post card, with squares for 20 stamps on the reverse side.
One stamp, of the denomination to be used, fs printed in one of the
squares, and the depositor pays for this stamp, that being the price
for both stamp and card.

10. Trustee accounts are not allowed, but a system for joint
accounts is established.

11. Interest is paid on all deposits exceeding 0.10 yen (5 cents).

12. If a savings account exceeds 1,000 yen ($498), the postal
savings bank informs the depositor of this fact, and if the account is
not thereupon reduced to the maximum limit the bank purchases
national loan bonds with the funds in excess of 1,000 yen ($498),
and holds the bonds under proper management.

13 and 14. All deposits are placed in the deposit section of the
department of finance, which invests the greater part of them in
national loan bonds, while the rest are invested in the hypothec or
colonization debentures, or used in the circulating capital of local
public bodies, through the hands of the hypothec, agricultural and
industrial, or colonization banks.

15. The funds can be subject to attachment.

16. No limit is placed on the percentage of deposits left uninvested.

17. No one class is favored in rates of interest.

18. Depositors can withdraw their funds either in part or in
whole, as is most convenient for them, and according to two methods—
the “ordinary” and the ‘“‘special.” Orders and receipts for both
methods are kept at the bank.

‘ ORDINARY’! METHOD.

(@) Partial withdrawal of funds must be preceded by a signed
and sealed application of the depositor giving.necessary information
and addressed to the postal savings bank. The amount withdrawn
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is of course duly recorded in the savings book, and the executed
order is returned by the post-office to the postal savings bank.

(b) Total withdrawal of funds necessitates the sending of a formal
application to the post-office, together with the savings book of the
depositor, for which a receipt is issued. On the receipt of the appli-
cation the postal savings bank compares it with the record on their
ledger, and with the initial application which opened the account.
After verifying the application, the amount to be withdrawn is
entered on the ledger, together with the accumulated interest, and
a duplicate order for the same is sent to the applicant and to the
post-office where the money is to be refunded. The applicant is
entitled to close his account after signing and sealing the order and
presenting it at the post-office, where it is compared with the appli-
cation received from the bank—with especial reference to the amount
of deposit, and the number and mark of the savings book.

‘“ SPECIAL’’ METHOD.

Depositors who hold savings books which have been examined by
the bank may withdraw their funds upon the presentation of their
book at any post-office. However, those not examined according to
paragraph b above, can only withdraw their funds from the identical
office where the original deposit was made. Withdrawals by the
“special” method are in no instance allowed to exceed 30 yen per
day or 100 yen per month.

Upon request for a ‘“special” withdrawal, the post-office compares
the seal used in the receipt form with that in the savings book, and
after identifying the applicant as the owner of the book, the money
is refunded and the receipt together with the savings book, if the
account has been closed, is forwarded to the postal savings bank.

19. Losses are paid by the national treasury.

20. Settlement and inspection of savings accounts is looked after
by the postal savings bank, and the expense relating to the same is
borne by the national treasury. ,

21. Minors can open accounts and are permitted to withdraw them
without the consent of parent or guardian.

22. One person can not open two or more accounts unless the
deposits are for one or more of the following purposes:

(@) Public organizations, shrines, temples, or individual or col-
lective deposits of funds for the public welfare.

(b) Contracted savings.

(¢) Time savings.

(d) Joint savings.

23. Mail pertaining to this business is free.

24. Funds of deceased depositors are turned over to the legal heir
or successor to the estate of the deceased.
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25. The rate of interest is promulgated by the imperial ordinance,
according to the general condition of financial circles, or the interest
given by other savings banks. The rate, once decided upon, is not
changed suddenly, even though there may be some change in the
rate of interest on the money market.

In addition to the above, there is attached to this report an exhaust-
ive editorial review of this subject, which appeared in the Japan
Herald, published at Yokohama, on the 14th and 15th instants.

THOMAS SAMMONS,
Consul- General.
YoxronaMa, Japran, July 20, 1910.

ForMOsA.

1. The postal savings service of Formosa was established in 1895.
It had its beginning in the military occupation of the island when the
Japanese army was engaged in quelling guerilla warfare subsequent
to the annexation.

Its original service was field postal service with only two offices.
In a short time the number was increased to seventeen, having for
depositors only soldiers and those engaged in military operations.

In August, 1896, regular post-offices were established, and the
postal savings department was opened to the public generally.

Postal savings banks are regulated in accordance with the ‘“‘law
for postal savings,” and it is applicable alike to Japan and Formosa.

The business is performed as an official province by the bureau of
communications of the Formosan Government, and by the post-
offices throughout the island.

The post-offices forward to the bureau of communications each
day’s accounts of this service, which are duly registered in the original
book of that bureau.

2-4 Statistics for postal savings in Formosa.
Average
. Amount of Total popu-
Depositors. |~ gonosits. depg:irtor. lation.

5,847 $114,233 $19.54 | Unknown.
10,966 201,413 18.36 | Unknown.
14,697 242,906 16.53 | Unknown.
22,520 279,489 12.85 | Unknown.
27,669 322,613 11.66 2,846,108
33,866 327,991 9.68 2,931,098
41,145 381,757 9.28 3,004,751
s 453,523 7.98 3,030,076
56,833 432,703 6. 61 3,079, 692
63,332 554,626 8.76 3,160,054
70,152 702, 401 10.02 | 3,193,808

78,879 886, 466 11.24 ;223
4, 900, 941 10.72 3,252, 589
3 950,350 10.45 | 3,285,681
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5. The alteration of rates of interest per annum are as follows:

Per
cent.
e 4.2
1 4.8
P 5.4
T 4.2

These alterations have been made by the Government after care-
ful consideration of financial conditions.

6. The maximum amount that may be deposited by an individual
is 1,000 yen, but a corporation or an association specially chartered
by the Government and temples and schools are permitted to
deposit a larger amount than this maximum.

7. The minimum amount that may be deposited is 0.10 yen.

8. Any amount that is legally allowed to be deposited can draw
interest. '

9. There is no limit placed on the amount which may be deposited
in one week, one month, or one year, but deposit in postage stamps
in one month by one person is limited to 1 yen. ’

10. Any person, regardless of age, position, or occupation, can
become a depositor. In case of a corporation, association, school,
or temple, etc., the depositor must be the representative or manager
thereof. -

11. Interest is paid on all deposits, except on an amount less than
0.10 yen, but not for the month in which deposit is made or for the
month it is drawn out.

12. If the deposit reaches the maximum amount, the depositor
will be notified to draw out the excess, or to invest the excess in
official bonds or negotiable documents, specially provided by the
Government. If the depositor applies to the post-office to purchase

“any bonds, the bureau of savings in Japan will attend to this service.

13. The receipts from the postal savings and from the postal money
orders are integrated at every post-office in Formosa aswell as in Japan,
and go to the central savings in Japan; but they are entirely excluded
from the general revenues and expenditures.

In case there be any surplus after balancing of these two accounts
the surplus will be sent to Japan. Should the disbursements exceed
the receipts a complemental amount will be forwarded from the cen-
tral bureau in Japan.

The amount gathered at the central bureau of savings from all
parts of Japan and Formosa is transmitted to the bureau of deposits,
imperial treasury. This bureau uses the money for current expendi-
tures of national affairs.

14. At every post-office in the island.

15. The writ of attachment must be served on the bureau of com-
munications.
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16. This local bureau does not know.

17. No other than stated.

18. There are four ways that funds may be withdrawn:

(@) Ordinary, (b) urgent, (c) specially urgent, and (d) extraordinary.

Ordinary.—The depositor must make formal application to the
bureau of communications through the post-office. The bureau will
transmit by post a refunding certificate to the applicant who signs
and presents it to the post-office where payment is made. There is
no limit to this amount.

Urgent.—On the presentation of the pass book at the post-office
the depositor can draw out a fixed sum. But this amount shall not
exceed 50 yen a day or 200 yen a month. The post-office for this
payment must be the office where the deposit is made. In case the
amount stated in the pass book is certified by the bureau of com-
munications the depositor can be paid at any post-office.

Specially urgent.—This is another way of immediate payment. If
the depositor gets the permission of the bureau of communications
he can draw out any amount, at any time at the post-office specified
by the bureau.

Extraordinary.—The extraordinary way is predicated upon some
unusual disaster, such as earthquakes, floods, fires, etc. At such
times the depositor has immediate access to his savings, and he can
receive his deposit without regard to ordinary regulations. In case
the depositor has lost his pass book or seal the post-office will com-
municate with the bureau of savings to ascertain the amount, at
official expense, and the amount will be paid at once.

19. Losses are paid from the national treasury when arising from
the negligence or the intention of the postal authorities. The
liability of the postal savings department rests upon the decision of
the bureau of communications.

20. The deposits and the withdrawals are recorded in the pass
books, which are at all times examined and compared with the
original book in the bureau of communications.

The books at the post-office are inspected by an official sent from
the bureau. The expense of this service is borne by the national
treasury.

21. Minors, as well as others suffering under legal disability, are
allowed to become depositors. However, the depositor whose signa-
ture in his pass book is accompanied with the signature of another
must have the accompanying signature when he draws out his de-
posits.

22. No; but by special permission he can have two pass books.

23. No fee or other charge.

24. In accordance with the civil law the legal representative has
the right to succeed to the savings. In case there be no successor,
the deposit goes into the national treasury.
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25. On the whole the rates are the same as other savings mstltu—
tions, but a little lower than the rates of banks.

The total number of post-offices where postal savings are received
is 133 in 1909. In 1896 the number was only 29.

The native, Formosa Chinese, has been disinclined to avail himself
of the postal savings service. But he is gradually  overcoming his
fear or prejudice, deep seated as it is. Out of a population of some
3,200,000 natives only 30,100 are patrons of the postal savings, with
their deposits reaching $198,585. The Japanese, on the contrary, is
almost invariably a patron of this service. Out of a population of
85,000 Japanese 60,795 are depositors, with savings amounting to
$751,765.

SamMuEL C. ReEar,
United States Consul.
Tamsul, Formosa, August 20, 1910.

INDIA.

1. Established April, 1882.

2. The amount of deposits is 152,300,000 rupees (approximately
$50,766,666).

3. The number of accounts is 1,318,632.

4. The average holdings are 115.53 rupees (approxnnately $38.50).

5. The rate of interest is 3 per cent on call deposits and 31 per
cent on fixed—that is, 3 per cent on sums not to exceed 2,000 rupees
deposited by an adult and 1,000 rupees deposited by a minor.

6. The maximum deposit allowed is 5,000 rupees (approximately
$1,666); 1,200 rupees (approximately $400) in one year.

7. The minimum deposit allowed is 4 annas (approximately 8
cents). No fraction of an anna received by the bank.

8. The total amount which may be deposited in any one official
year, from April 1 to March 31, inclusive, may not exceed 1,200
rupees, of which not more than 200 rupees may remain at call or
subject to six months’ notice of withdrawal, or partly at call and
partly subject to six months’ notice of withdrawal. The excess
above 200 rupees, together with any further sum at the depositor’s
credit which he may wish to invest, if it is not less than 10 rupees,
will be invested for him in government securities. The total amount
which a depositor may have at any time, whether at call or subject to
six months’ notice of withdrawal or invested, exclusive of interest for
the current year, is 5,000 rupees in the case of an adult and 4,000
rupees in the case of an account opened on behalf of & minor by his
relative or guardian, provided that out of these total amounts of
5,000 and 4,000 rupees not more than 2,000 rupees in the case of an
adult and 1,000 rupees in the case of a minor may remain at call or
subject to six months’ notice of withdrawal.
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9. A depositor may deposit money at the post-office at which his
account stands as often as he wishes, so long as the prescribed yearly
and maximum limits are not exceeded.

10. No trustee accounts allowed, but a guardian may deposit for
a charge.

11. Three per cent on all deposits held at call and 3% per cent on
deposits requiring six months’ notice of withdrawal.

12. A depositor’s funds, at his request, may be invested in gov-
ernment securities and in government promissory notes.

13. Deposits are held as call deposits or fixed deposits on interest
or invested as directed by depositor in government security or notes.

14. The funds are deposited in the post-office where the account is
kept, or passed for better security to the general post-office.

15. The names of all depositors are kept absolutely secret, so that
it would be difficult for an attachment to issue. While I have no
authority at hand from which to quote, my opinion is that the
difficulties would be so great that hardly any creditor would under-
take an attachment proceeding.

16. My answer to No. 9 will suffice as an answer to interrogatory
No. 16.

17. No class is favored in rates of interest.

18. A depositor may withdraw money once a week in the usual
way.

19. So far as I am able to discover, there have been no losses
and none are likely to occur. ’

20. Accounts are audited by persons designated by the postmaster-
general and the expenses are borne by the government, but are pre-
sumably covered by profit accruing out of deposits to the government.

21. Minors are allowed to make deposits in their own name and
to withdraw the money deposited the same as if they were adults.
If the money has been deposited by a parent or guardian, the minor
can not withdraw it without permission of the same. The same is
true of women, who are allowed to deposit their own money in their
own name and to withdraw it without permission of the husband,
and a woman who has made deposits while unmarried is allowed to
withdraw the money without the interference of her husband after
she is married.

22. A person may not open more than one account for himself,
but he may open as many accounts as he likes on behalf of others.

23. The mail pertaining to this business is not frankable. Stamps
are used by the branch savings banks, which are supplied them by
government. The individuals who write to the bank, of course,
furnish their own stamps.

24. Funds of deceased depositors are disposed of by probate of will
or by the postmaster-general, who may become administrator or
distribute the deposits as he deems just and right.
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25. The rates of interest are fixed by law, and are not made to
conform to therates of other banks, although, of course, the prevailing
rates of interest allowed by banks on fixed and call deposits will have
more or less to do with the rate fixed by the Government.

I append to this report, in duplicate, 14 pages taken from the
Indian Postal Guide® for April, 1910, which contains in full every-
thing pertaining to post-office savings banks in India, with the
exception of data taken from the ‘“ Annual report on the post-offices
of India for the year 1908-9,” which is the latest issue of this report.
According to this report the savings-bank transactions of the year
covered by the report, as compared with those of the previous year,
1907-8, show 1,318,632 active accounts in existence on March 31,
1909, showing a net increase of 55,869, or 4.42 per cent. The total
amount to the credit of depositors at the close of the year exceeded
152,300,000 rupees (approximately $50,766,666) and was 500,000
rupees (approximately $166,666), or 33 per cent, more than the
balance at the close of the financial year 1907-8. The deposits
and withdrawals, exclusive of all transfers, decreased for the year
over 8,600,000 rupees and 4,900,000 rupees, respectively, while the
interest paid increased by nearly 23,000 rupees (approximately
$7,666). The 1,318,632 active accounts were composed as follows:

Amount.
Ttem. Number. U s
Rupees. | goliars.e
Security deposit accounts. ... .oouiii it 66,033 6,825,000 | 2,275,000
Publicaccounts...oaeeceaeaaeaaaans . 8,956 5,950,000 | 1,983,333
Regimental and other conjoint accounts. 517 1,325, 000 441, 666
Minors’ accountS. . caeeeceiiiaieinnans ..-.| 160,365 | 26,450,000 | 8,816,666
Ordinary 8CCOUNTS. «evueeetntureamerremeniaeaeaeeeaaaaananaas 1,082,761 | 111,750,000 | 37,250,000

e Approximately.

The above figures show that 94.27 per cent of the accounts and
90.72 per cent of the total balance of 152,300,000 rupees (approxi-
mately $50,766,666) represents savings of private persons. Only
6,343 of these accounts, or 51 per cent, as compared with 6,384, or 53
per cent, in the previous year, were deposits subject to six months’
notice of withdrawal, the deposits in the remaining accounts being
at call. The number of accounts held by natives of the country
represents 91.22 per cent of the total number open at the close of the
year. The largest number of accounts for the year were held by (1)
persons of no occupation or whose incomes were derived from others,
(2) the professional class, and (3) the domestic class.

The number of government promissory notes purchased from the
post-office was 3,107 of the nominal value of 1,642,500 rupees
(approximately $547,500), as compared with 3,607 of the nominal

aNot printed.
52027°~—10——6
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value of 1,931,000 rupees (approximately $643,666) in the previous
year. The number of government promissory notes sold was 745 of
the nominal value of 539,000 rupees (approximately $179,666), as
compared with 675 of the nominal value of 414,000 rupees (approxi-
mately $138,000) in the preceding year. The nominal value of the
government promissory notes held under the custody of the comp-
troller, post-office, at the close of the year under review on account
of depositors in the post-office savings bank was 5,759,300 rupees
(approximately $1,919,766), as compared with 5,151,800 rupees
(approximately $1,717,266) on March 31, 1908. The value of secu-
rities in the custody of the comptroller, post-office, in the year under
the 3} per cent loan was 5,702,700 rupees (approximately $1,900,900),
and in the 3 per cent loan 56,600 rupees (approximately $18,866).
During the year under report 1,401 investment certificates for frac-
tional amounts of government promissory notes of the nominal value
of 391,257 rupees (approximately $130,419) were purchased, as com-
pared with 1,473 investment certificates of the nominal value of
358,006 rupees (approximately $119,335) purchased in the previous
year. The number of investment certificates sold was 697 of the
nominal value of 156,902 rupees (approximately $52,300), as com-
pared with 656 of the nominal value of 83,535 rupees (approximately
$27,845) sold in the preceding year.

An estimate of the financial result of the working of the savings
bank is given below: :

Amount. 1 Amount.
i
Receipts. e R — Expenditure. |

Rupees. ! Dollars.a Rupees. | Dollars.a

Interest at 3% per cent per ' Interest actually paid to de-
annum on the balance of POSItOrs. ...l 4,340,968 | 1,446,989

the deposits.............. 5,255,878 | 1,751,959 | Estimated cost of managing
thebank................. 574,334 191, 444
Total................. 5,255,878 ‘ 1,751,959 Total.................. 4,915,302 | 1,638,434

e Approximately.
Wum. H. MICHAEL,

Consul-General.
CaLcurrTa, INDIA, May 18, 1910.

CEYLON.

The postal savings banks, of which there are 166 offices in the
island, were opened for the first time in 1885. According to informa-
tion obtained from the postmaster-general at Colombo, the number
of depositors’ accounts open at the end of the year 1909 was 79,704,
and the amount at credit of depositors totalled to 2,447,583 rupees.
Average holdings were 30.71 rupees.
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Interest calculated yearly at the rate of 2.40 rupees per 100 rupees
per annum is allowed on every complete 10 rupees deposited, and is
computed from the first day of the calendar month next following
the day on which a sum of 10 rupees has been deposited or on which
the deposits of a less amount have been made up to a sum of 10
rupees up to the first day of the calendar month in which moneys
are withdrawn. The interest thus calculated is at the rate of 2 cents
(Ceylon currency) per calendar month for every sum of 10 rupees.
The interest is calculated up to December 31 in every year, and is
then added to and becomes part of the principal money. The rates
of interest are not made to conform to the rates in other savings
banks. No class is favored in rates of interest.

Deposits of not less than 25 cents (Ceylon currency) are received
from any depositor at any post-office savings bank, provided the
deposits made by such depositor in any year ending December 31
do not exceed 300 rupees, and provided the total amount standing
in such depositor’s name in the books of the postmaster-general does
not exceed 1,500 rupees exclusive of interest. When the principal
and interest together standing to the credit of a depositor amount
to the sum of 2,000 rupees all interest ceases so long as the same funds
continue to amount to the said sum of 2,000 rupees.

Every depositor on making a first deposit is required to specify
his Christian name and surname, occupation, and residence to the
officer of the postmaster-general appointed to receive the deposit,
and is made to sign the following declaration:

DEerosiTor’s Book.

I ... ,of ..., , do hereby declare to the postmaster-general that I am desirous
on my own behalf to become a depositor in the post-office savings bank. I do further
hereby declare that I am not directly or indirectly a depositor in any other post-office
savings bank in the island; and I do hereby also testify my consent that my deposits
in the said post-office savings bank shall be managed according to the regulations
thereof.

Witness my hand, etc.

Signed by the said depositor in the presence of me—

If it is found that the above declaration or any part thereof is
untrue, the depositor who has made the same shall forfeit and lose
all right and title to his deposits.

In case a depositor dies leaving a sum of money in the post-office
savings bank which (exclusive of interest) exceeds the sum of 1,000
rupees, the same may be paid to the executor or administrator on
the production of the will or letters of administration of the estate
and effects of the deceased depositor to the postmaster-general.

In the event that a depositor dies before the age of 7 years the
money is paid on a month’s notice to the personal representative or
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relatives of such depositor in the same manner as of a deceased
depositor.

Deposits may be made by a trustee on behalf of another person
in the joint names of such trustee and the person on whose account
money is so deposited, but repayment of same, or any part thereof,
is not made without the receipt or receipts of both of the said parties,
or the survivor, or the executors or the administrators of such sur-
vivor, whose receipt or receipts, either personally or by agent appointed
by power of attorney, which power of attorney may be executed by
an infant of or exceeding the age of 14 years, are alone a valid dis-
charge, except in case of insanity or imbecility of the party on whose
behalf the deposits were made, when the postmaster-general may,
on proof of the fact to his satisfaction, allow repayment to be made
to the trustee alone.

The following declaration is made in the case of such deposits:

DEerosITOR’S BoOK.

Place . i Nowoooooioant.
I do hereby declare to the postmaster-general that I am desirous of becoming a
depositor in the post-office savings bank as the trustee of ...... ,of Lo .. ,and I do

further declare on behalf of myself and also on behalf of the said ..... that we are not
either jointly or severally, directly or indirectly, depositors in any other post-office
savings bank in the island.

Witness my hand, etc.

Deposits are made by or for the benefit of any person, under 21
years of age, and repayments may be made to such minor after the age
of 7 years in the same manner as if he were of full age.

In case of minors under the age of 7 years, the declaration must be
made by one of the parents or a friend on behalf of the minor.

The several sums deposited in the Ceylon post-office savings banks
are invested at interest in securities of the Government of the United
Kingdom, government of India and Ceylon, and such other British
colonies and protectorates as are approved of by the governor in
council. All sums so invested and the securities thereof may be called
up, sold, or otherwise disposed of from time to time as the governor
in executive council may deem fit. Present investments are in Ceylon
government 4 per cent stock, Indian government 3} per cent stock,
Queensland government 34 per cent stock, Canadian government 3
per cent stock, New Zealand government 4 per cent stock, Transvaal
government 3 per cent stock, and Straits Settlements 31 per cent
stock.

There is no provision for the permanent investment of a depositor’s
funds when they reach a certain limit. Deposit funds are subject to
attachment.

It is at the discretion of the postmaster-general to place the limit
on percentage of deposits left uninvested.
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When a depositor wishes to withdraw the whole or part of the sum
deposited by him he makes application for same to the postmaster-
general in the following form:

I do hereby give notice that I wish to withdraw thesumof .........._. rupees from
my deposit account bearing the above numbers in the books of the post-office savings
bank, and I request that a warrant may be issued for the above-named sum, and made
payable tomeatthe ............ post-office.

.......................... Signature.
........................... Address.
........................ Occupation.

The signature of the depositor to the notice of withdrawal must be
attested by the postmaster of the station at which the depositor is a
resident. If the depositor is not known to the postmaster, his signa-
ture must be attested by a justice of the peace, manager of a bank,
clergyman or minister of the Christian religion, a qualified medical
officer, superintendent of an estate of an acreage of 200 acres or over,
mudaliyar of the district, or notary public. When he has properly
filled up this form the depositor forwards it by post as if it were an
ordinary letter. Mail pertaining to this business is frankable.

On receipt of this application the following warrant for the amount
required, payable at the office named, is sent to the depositor:

DerosiTor’s Book.

SAviNGs BANK Branch,
GENERAL Post-OFFICE,

Colombo, «.....c.ccvuen.... ,191..
Warrant No. ......
To the Postmaster of .........................

Pay ...... ,of ... , thesumof ...... on production of his deposit book, and on
his satisfying you that he is the person entitled to the same, and charge the amount to
this department.

Entered .......

Examined .......

Controller, S. B.

By the same post the postmaster at whose office the warrant is
made payable is advised of the issue of the warrant. This warrant
is presented by the depositor at the post-office named therein, together
with the depositor’s book, in which the postmaster enters the amount
repaid and attests the entry with his signature and the date stamp of
his office. The postmaster takes a receipt from the depositor on the
warrant for the amount repaid to him.

Notice, not exceeding one week from date of its receipt, must be
given for withdrawal of sums of 50 rupees and under 500 rupees,
and not exceeding ten days for sums of 500 rupees or more.
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Repayments are made only to the depositor in person. When a
depositor through illness or other good cause, though a resident at the
place at which payment is required, can not attend personally, pay-
ment is made to the bearer of an order under his hand, signed in the
presence of a justice of the peace, manager of a bank, clergyman or
minister of the Christian religion, or qualified medical officer. If the
depositor be resident abroad, his signature must be verified by some
constituted authority of the place in which he resides.

The colonial secretary, the controller of revenue, and the post-
master-general for the time being are trustees of all the post-office
savings banks. It is their duty from time to time to receive and
examine accounts, to invest all surplus funds of the post-office savings
banks, either in approved security in their joint names, or to retain
the same in deposit in a bank to be selected by them in their joint
names, and from time to time to change investments at their discre-
tion, and realize such of these funds as may be required for the pur-
pose of the bank.

The postmaster-general is required to furnish the trustees imme-
diately after the end of every month with an account duly signed by
him of all post-office savings bank funds and securities.

Each postmaster intrusted with the control of a savings bank is
required to render a daily cash account to the postmaster-general,
together with full particulars of all savings bank business transacted
during the day.

No cash balance may be retained by any postmaster without
special permission from the postmaster-general.

As soon as possible after December 31 in each year, the postmaster-
general is required to send to the colonial auditor an account duly
attested by himself. The post-office savings bank bears the expense
of auditing. Losses are charged to profit and loss account.

The colonial auditor causes the account to be checked with the
books in the custody of the postmaster-general, and thereupon cer-
tifies to its correctness or otherwise, and also certifies that the account
of each depositor has been made up and the interest duly allotted to
each, and he transmits this report to the colonial secretary to be laid
before the governor.

The Ceylon post-office savings bank continues to maintain steady
progress, and it may be of interest to the Monetary Commission to
peruse inclosure No. 1,% showing the business for the last ten years,
also the balance sheet on December 31, 1909, inclosure No. 2.2

Wum. C. MAGELSSEN,

American Consul.
CoroMBo, CEYLON, June 22, 1910.

aNot printed.
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STRAITS SETTLEMENTS.

Established in 1879.

Amount of deposits, $671,027.75 ($380,981.37 gold).

Number of accounts, 4,267.

Average holdings, $157.26 ($89.29 gold).

Rate of interest, 3 per cent.

Maximum deposit allowed, $1,500 ($851.64 gold).

Minimum deposit allowed, $1 ($0.568 gold).

. Maximum deposit drawing interest, $1,500 ($851.64 gold). The
minimum deposit drawing interest, $5 ($2.84 gold).

9. Limit placed on the amount which may be deposited in one
year, $500 ($283.88 gold).

10. Yes.

11. Yes.

12. No.

13. Deposits are invested in the same way as trustee funds—that
is, in first-class securities.

14. Deposits may be invested locally up to one-third of the total
amount to be invested. The remainder is invested in England or in
other colonies.

15. Yes.

16. There is no prescribed limit, but it is not usual to retain $7,000
or $8,000 ($4,000 or $4,500 gold) in the current account.

17. No.

18. At head offices, deposits are payable on demand. A depositor
who wishes to withdraw money from his account signs a withdrawal
form and his bank pass book and attends personally at the savings
bank to receive his money. If he can not attend personally, he gives
a power of attorney. At suboffices the depositor signs a withdrawal
form and a warrant is sent to the subpostmaster from the head office
authorizing him to pay to the applicant on his signing the pass book.

19. Losses would be made good by the officer in fault.

20. Savings-bank accounts are audited by the auditor-general of
the colony at the expense of the government. No part of this is
debited to the bank.

21. A minor is allowed to open an account in his own name and
can withdraw money from that account without the authority of his
parent or guardian. If, however, the account is opened on behalf
of a minor withdrawals can only be made by the parent or guardian.

22. A person may only open one account in his own name, but he
may open accounts on behalf of other people; a government or
municipal servant may also open an account in the name of his
department and himself as security for the performance of his duties.

23. Correspondence on savings-bank business may be franked.

24. If a depositor dies, leaving in the government savings bank a
sum of money not exceeding $500 ($283.88 gold), and if probate of

(PN ook e
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his will or letters of administration of his estate is not produced to
the postmaster-general within three months after the death of the
said depositor the postmaster-general may pay the said sum of money
to any person appearing to him to be entitled to receive it or to
administer the estate of the deceased and such person shall not by
reason of having received such sum, be deemed to have acted in con-
travention of section 18 of “The stamp ordinance, 1885.”

The deposits of noncommissioned officers and soldiers of the Brit-
ish army who die intestate, or become insane or otherwise incapable
of managing their affairs, will be made over, on application, to the
president of the committee of adjustment.

25. There are no other savings banks in the colony.

FEDERATED MALAY STATES.

1. Established April 1, 1907.

2. Amount of deposits, $490,508.83 ($278,510.91 gold) December
31, 1909.

3. Number of accounts, 4,536 December 31, 1909.

4. Average holdings, $108.14 ($61.40 gold) December 31, 1909.

5. Rate of interest, 3 per cent per annum.

6. Maximum deposits allowed, $2,000 ($1,135 gold) with maximum
including interest of $2,500 ($1,419 gold).

7. Minimum deposit allowed, $1 ($0.58 gold).

8. Maximum deposit drawing interest, $2,000 ($1,135 gold).

9. Yes; $500 ($284 gold) per annum.

10. No.

11. Yes, on $5 ($2.84 gold) or over.

12. No. .

13. All money so deposited with the director, posts and telegraphs,
shall be carried to a separate account, and all sums withdrawn by
depositors or parties legally authorized to claim on account of depos-
itors shall be repaid to them out of such moneys, through the office
of the director, posts and telegraphs.

14. The moneys received under this enactment, or so much of the
same as may be from time to time available, shall be invested in
securities to be selected by the director, posts and telegraphs, and the
financial commissioner, Federated Malay States, subject to the
approval of the resident-general; and a separate and distinet account
shall be kept by the director of all investments and sale and a balance
sheet of such account from the 1st day of January to the 31st day of
December in every year shall be laid before the resident-general not
later than the 31st day of March in every year.

15. Yes.

16. None. The amount to be invested is left to the discretion of
the manager of the bank.

17. No.
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18. Any depositor wishing to withdraw the whole or part of the
sum deposited by him must make application for the same to the
director in the form shownin Appendix D.¢ 1In this form the depositor
must specify the number of his pass book, the name of the office at
which the first deposit was made, the sum he wishes to withdraw, his
occupation and residence, and the post-office at which he wishes to
receive money. On receipt of this application a warrant in the form
shown in Appendix E¢ for the amount required, payable at the office
last named, shall be sent to him by post. By the same post the post-
master at whose office the warrant is made payable shall be advised
of the issue of the warrant. This warrant must be presented by the
depositor at the post-office named thereon, together with his pass
book and index card. The postmaster shall enter the amount repaid
in the pass book and strike a fresh balance and attest the entry with
his signature and the dated stamp of his office. The postmaster shall
take a receipt from the depositor on the warrant for the amount
repaid to him, which receipt is not chargeable with stamp duty.

19. From the general revenue.

20. (a) By the government auditor; (b) the government bears the
expense.

21. Yes.

22. No.

23. Yes.

24. If a depositor should die leaving a balance in a savings-bank
account not exceeding $1,000 ($568 gold), and if probate of his will
or letters of administration of his estate be not produced to the
director within three months of the death of the depositor, the
director may, in his uncontrolled discretion, pay the said balance to
any person appearing to him to be entitled to receive it or to admin-
ister the estate of the deceased.

Balances in excess of $1,000 ($568 gold) can only be paid on pro-
duction of probate or letters of administration unless otherwise
ordered by the resident-general, who has discretionary power to dis-
pense with such evidence in cases where he is of opinion that to require
it would cause hardship and that to dispense with it would involve
no appreciable risk. If the balance in excess of $1,000 ($568 gold) be
that of an account on behalf of a minor the discretionary power may
be exercised even if the condition of hardship be not established.

25. There are no other savings banks in the Federated Malay

States.
D. MivtoNn FicArr,

Vice and Deputy Consul-General.

SINGAPORE, STRAITS SETTLEMENTS,
June 16, 1910.

aNot printed.
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Durca East INDIES.

1. The postal savings bank in the Dutch East Indies has been
established since July 1, 1898.
2. Amount of deposits in bank on December 31, 1909, were:

All classes of Europeans. ... ...o...oooooi i $2, 505, 123. 76
All classes of matives.......... ..o ... 521, 965. 78
Chinese, Arabs, and other orientals........ ... ... ... . ... ........ 93, 259. 95

) D 3,120, 349. 49

3. Number of accounts on December 31, 1909, were:

BUrOPeanSs. . et 32,997
N VS et e 35,093
Chinese, Arabs, etC. .. coioim i e 3,119

4 07 71, 209

4. Average holdings were:

EUuropeans. .. .....ooo i $75.92
Natives................... e, 14. 87
Chinese, Arabs, etC. ... ... oo i 29. 90
=3 2 43. 82

5. Rate of interest paid, 2.4 per cent per annum.

6. There is no limit to deposits allowed.

7. The smallest amount received as a deposit is $0.10.

8. Maximum deposit drawing interest is $1,000.

9. There is no limit placed on amount which may be deposited in

one week, one month, or one year.

10. Trustee accounts are allowed.

11. Interest, as mentioned above under paragraph 5, is paid on all
deposits.

12. There is no provision made for the permanent investment of
depositor’s funds when they reach a certain limit, but the depositors
are helped to deposit their funds to any other bank of their choice.

13 and 14. Deposits are turned into the treasury of the Nether-
lands India for discount of three months’ acceptances issued by the
vendu department, interest 3 per cent at Batavia national debt at
Amsterdam, average interest 3.30 per cent; other first-class funds
at Amsterdam with average interest 3.68 per cent; loans on stocks
(three months) with average interest 4 per cent at Batavia; loans
on stocks at Amsterdam with average interest 2.35 per cent.

15. Funds on deposit are subject to attachment.

16. All deposits are invested.

17. There are no classes favored as to rates of interest allowed, all
receiving the usual rate quoted.
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18. Funds are withdrawn at the post-offices, maximum $40 within
four weeks, when depositor is known and his name is registered.
Bank book must be produced and signature of depositor be put to
entry. Natives, Chinese, and Arabs, who are unable to write their
signature, have to produce a medal belonging to their bank books
and have to answer questions as to their place of birth, parents,
employer’s name, etc.

For other payments an order from the director of the postal savings
bank is required; also when the full amount of deposit is withdrawn.

Orders for $200, good for one year, can be given to depositors who
live long distances from Batavia. Orders can also be asked for and
transfers made by telegraph.

19. Losses are paid by the employee of bank found responsible,
but if it is impossible to place the responsibility such losses are
debited to bank’s balance.

20. Accounts are audited under government control and at gov-
ernment’s expense.

21. Minors, also married women without the permission of their
husbands, are allowed to open accounts and withdraw their deposits
without permission of other parties.

22. A person may open more than one account, but the maximum
amount allowed on all accounts is $1,000.

23. Mail matter pertaining to savings bank business is not frank-
able. The savings bank allows the postal authorities $0.04 per
annum for each depositor.

24. Funds of deceased depositors are paid to the heirs of such
depositors upon furnishing satisfactory proof of their claims to the
director of the bank.

25. The rates of interest paid by the postal savings bank are con-
siderably lower than rates paid by other banks.

B. S. RAIRDEN,

American Consul.
Batavia, Java, June 15, 1910.

AFRICA.
Capre CoLONY.

1. Postal savings banks were established in Cape Colony January 1,
1884.

2. The balance due to depositors March 31, 1910, was $10,147,504.

3. The number of accounts open on March 31, 1910, was 102,644.

4. The average amount due in each account at the same date was
$98.86.

5. Three per cent interest is paid on deposits.
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6. The maximum deposit allowed is $486.65 net in any one year,
and an accumulated deposit of $2,919.90.

7. The minimum deposit accepted is 1s. (24 cents).

8. The maximum deposit on which interest is paid is $2,919.90.

9. No limit is placed on amounts accepted on deposit weekly or
monthly. Not more than $486.65 can be deposited in one year,
exclusive of withdrawals.

10. Trustee accounts are allowed.

11. Interest is paid on complete pounds sterling for complete
calendar months only; i.e., a deposit bears interest from the first day
of the month next following the receipt or completion of a pound
sterling, and ceases on the last day of the month preceding a with-
drawal.

12. Permanent investments up to $4,866.50 can be made through
the ordinary account of a depositor in savings-bank certificates of
$486.65, each bearing interest at 3% per cent. Such certificates are
repayable upon three months’ notice, or, in cases of urgency and
subject to government approval, on payment of a fee of $2.43 for
each certificate. Certificates areissued and paid at par. The balance
on March 31, 1910, was $3,637,222.

13 and 14. Surplus funds are transferred to a post-office savings-
bank account at the treasury, which bears interest on the floating
balance at the rate of 2% per cent computed on the daily total. The
surplus funds of the bank are invested in Cape Colony government
stock or treasury bills.

15. Funds are subject to attachment by order of court.

16. A small working balance is retained by the postmaster-
general in his savings bank account, the amount depending on the
fluctuation of transactions.

17. No class is favored in rates of interest.

18. Funds are withdrawn, as follows:

(a) By post: A “notice of withdrawal” form is filled in by the
depositor and forwarded to the head office, Cape Town, where the
signature is compared with that on the declaration form completed
by the depositor at the time of the opening of the account; if the
signature is correct, the form is passed on to the ledger clerks for
ledger entries; then, after examination, a warrant and an advice
form are prepared and dispatched—the former to the depositor and
the latter to the postmaster at the paying office.

(b) By telegraph: A “notice of withdrawal” form is completed
by the depositor and handed to the postmaster, who, after satisfying
himself as to the identity of the applicant and ascertaining, by exam-
ination of the deposit book, that sufficient funds are available in the
account to meet the application, forwards a reply-paid telegram to
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the head office which, after examination of the ledger account,
authorizes payment to be made. Upon subsequent receipt of the
paid warrant at the head office, the depositor’s signature is com-
pared with that on the declaration form.

(¢) By special warrant at the general post-office, Cape Town, on
one hour’s notice of withdrawal being given and on payment of a
fee of 1s. (24 cents). The treatment in this case is the same as (a)
above, except that the notice of withdrawal form is handed by the
applicant over the counter and that both warrant and advice forms
are sent by the head office to the local postmaster. This procedure
is possible owing to the head office and the paying office occupying
the same building.

19. Losses are paid by parliamentary appropriation or vote.

20. The savings bank staff comprises both accounting and audit
officers, the final returns being forwarded to the controller and
auditor-general who also causes an independent inspection of the
head office records and accounts to be made occasionally by one of
his officers. The cost of auditing is borne by the Government.

21. Minors are permitted to open accounts and make withdrawals,
but “no withdrawals are permitted until minors have attained the
age of seven years when the accounts may be operated upon inde-
pendently of parent or guardian.”

22. No person may open more than one account and depositors
must sign a declaration (specimen of which is sent herewith) when
opening an account stating that they are not interested directly or
indirectly in any other account.

23. Mail pertaining to postal savings-bank business passing between
the head office and depositors is frankable.

24. In cases of funds of deceased depositors if the amount is under
$243.32, the post-office, with the consent of the attorney-general,
effects the distribution thereof; if over $243.32, letters of adminis-
tration must be obtained from the master of the supreme court, the
amount being paid to the executor nominated therein. In both
cases a return showing the payments made is rendered to the master.

25. The rates of interest are not made to conform to the rates in
other savings banks. Government may vary the rate of interest;
but in the case of interest on certificates no reduction can be made
until after three months’ notice given in the Government Gazette.

An arrangement was introduced in 1908 for the transfer of accounts
to and from the United Kingdom and the other South African colo-
nies. Considerable use of this facility is being made by the public,
as will be seen from the following figures relating to the transactions
during the financial year ended June 30, 1909.

Number of accounts transferred................... e 1,331
Amount transferred...... ... .. .. ..l [ $343, 200
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A number of specimen forms used in connection with savings-bank
business, together with a return of the transactions up to March 31
last, and a statement showing the classification of depositors accord-
ing to the latest statistics are forwarded herewith.2

SoUTHERN RHODESIA.

1. Postal savings banks were established in southern Rhodesia
January 1, 1905.

2. The amount of deposits December 31, 1909, was $321,370.

3. The number of accounts is 1,549.

4. The average holding is $127.74.

5. The rate of interest paid on deposits is 24 per cent. A pro-
posal is under consideration for giving 3 per cent on sums exceeding
$486.65.

6. The maximum deposit allowed is $486.65.

7. The minimum deposit allowed is 5s. ($1.22).

8. The maximum deposit drawing interest is $2,433.

9. The maximum deposit is $486.65, whether in one sum or in an
aggregate for the year.

10. Trustee accounts are allowed.

11. Interest is paid on all deposits up to a limit of $2,433.

12. There is no provision for permanent investment of a deposi-
tor’s funds when they reach a certain amount.

13 and 14. The funds of the bank are invested in trustee stocks.
The scrip representing the stocks purchased is held partly in London,
England, and partly in Salisbury, Rhodesia.

15. The funds are not subject to attachment.

16. A working balance of $1,703 is in force. Funds in excess of
that amount are invested in round sums of about $4,866.50.

17. No class is favored in rates of interest.

18. Withdrawals are made by means of a notice on a form, of which
a specimen is attached. Withdrawals can also be made by telegraph,
as provided by section 34 of the regulations.

19. Losses arising from defalcations of post-office servants are
made good from the civil-service guaranty fund, to which all officers
of the department are required to contribute. No other losses have
yet been incurred.

20. The accounts are audited departmentally and the expense is
paid from the profits of the bank, but annually an independent
audit is made by an officer of the treasury, for which no charge is
made.

aNot printed.
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21. Minors are allowed to open accounts, and after the age of 7
years may operate on the account without permission of parent or
guardian.

22. No person may open more than one account.

23. Mail pertaining to postal savings-bank business is frankable.

24. When the funds of a deceased depositor do not exceed $243
the postmaster-general may pay to the next of kin. When funds
exceed $243 they are dealt with under letters of administration.

25. The rate of interest paid was fixed on the same basis as that in
force in the United Kingdom, but as the bank has been working
successfully for five years, it is proposed to raise the rate of interest,
as mentioned in reply to question 5 above.

Geo. L. FosTER,

Vice-Consul-General.
AMERICAN CONSULATE-GENERAL,

Cape Town, South Africa, June 17, 1910.

TRANSVAAL.
TRANSVAAL POST-OFFICE SAVINGS BANK.

1. January 1, 1893.

2. The total amount to the credit of depositors is now £1,748,000
($8,506,642). During the last completed financial year of this de-
partment (from July 1, 1908, to June 30, 1909) £1,367,747 ($6,656,-
140) was deposited, and in the same year £1,318,574 ($6,416,840) was
withdrawn.

3. About 65,000.

4. A little under £27 ($131).

5. Three per cent.

6. The maximum deposit is £100 ($486) at one time and £500
($2,433) in all, without interest. The officers of a society fund or
club, after due approval by the postmaster-general, may make deposits
without restriction either as to the amount deposited in one year or
the total amount deposited.

7. The minimum deposit is 1s. (24 cents).

8. The maximum deposit drawing interest is £600 ($2,019), inter-
est compounded into principal being included to make up this
amount. (See6.) Butin the case of deposits by trustees of a society,
etc., interest is allowed on all deposits without restriction as to the
amount of capital bearing interest.

9. The limit placed on amount which may be deposited is £100
($486) in a year; no limit for shorter periods, in which deposits are
subject only to the yearly limit.

10. Yes.
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11. Yes; until the total amount to credit reaches the maximum of
£600 ($2,919) (see 8), when interest ceases until the amount to
credit has been reduced by withdrawals below this maximum.

12. No; but it is under the consideration of this administration
to provide by law for the issue of ‘‘savings-bank certificates” of the
value of £100 ($486) each, which would bear interest at a slightly
higher rate than is paid on current account balances. This interest
would be carried, as due, to the credit of the ordinary current accounts
concerned.

13. They are, in the first place, remitted with all other departmental
receipts from post-offices to the general post-office. Thence they
are remitted to the department of finance for investment. The in-
vestment is in the hands of the minister of finance,who acts on the
recommendations of ‘‘the investment board,” on which the postal de-
partment is not represented. This board at present consists of the
secretary for finance, the register of deeds, and the master of the
supreme court.

14. (a) In securities guaranteed by the Imperial Government or
by the government of any British colony; (b) approved stock or
debentures of any municipality or other local authority established
in British South Africa; (¢) loans to Transvaal municipalities sub-
ject to the approval of the minister for the interior; (d) fixed
deposits with approved banking institutions.

15. Yes; it may be added that the department has been held by
a court of law to be liable for repayment to the depositor, when it
had already paid a forger.

16. No fixed percentage. The investment board is kept acquainted
with the probable course of business and liquid funds are held to
meet it.

17. No.

18. A depositor goes to any post-office and fills up Form 8 attached.
This is sent free by post to the general post-office in an envelope also
provided free. A warrant is sent from the general post-office to the
depositor, and an advice to the office at which repayment is requested.
The depositor gives a receipt for the amount on the warrant, and the
signature is compared with that in the depositor’s book, which sig-
nature has been written upon the opening of the account. The
amount is entered as a withdrawal in the book.

Withdrawals may also be made by telegraph on payment of 2s.
($0.48), the charges for the necessary telegrams. Form No. S. B. 43,
attached, is in this case prepared by the postmaster, a telegram is
sent officially by the postmaster in an approved manner, and on
receipt of telegraphic authority from the chief officer the amount is
paid and a receipt taken on the Form S. B. 43.
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At the general post-office only, on payment of a fee of 1s. ($0.24),
“immediate withdrawals” may be made. The system is the same
as for ordinary withdrawals, but as all records of the bank are in the
building, these cases are dealt with immediately by all officers con-
cerned, in consideration of the special fee.

19. There has in no year been a loss on the working of the bank.
Should there be, it would be a charge on the general revenue of the
country.

Losses on any depositor’s account, as in the case of forgery, have
been met from general revenue.

20. By the staff of the auditor-general, which is maintained by the
general revenue of the country.

21. Minors may open accounts. If 7 years of age, minors may
open accounts and make deposits without the consent of parent or
guardian. If under 7 years of age, a minor can not open an account,
but it may be opened by a parent or guardian on behalf of such
minor, or as trustee of such minor. If opened by a parent or guardian
as trustee, both signatures are required on withdrawals after the
minor reaches the age of 7.  An account opened on behalf of a minor
under 7 can be operated on only by the minor himself or herself, and
after reaching the age of 7.

22. Not in his own name, but as trustee of a society, etc., or on
behalf of a minor, he may be interested in any number of accounts.

23. Yes.

24. In various ways, given at length in section 15 of proclama-
tion 33.

25. No. The rate is fixed to secure that there shall be no loss after
taking into account the interest earned on the investment board’s
investments and the working expenses of the bank.

ADDITIONAL DETAILS.

Withdrawals by person other than the depositor.—This is allowed only
on presentation of a power of attorney, duly stamped. The signa-
ture of the depositor on such form must be attested by certain speci-
fied persons; e. g., in the case of illness the medical attendant may
certify it.

Deposits by married women.—These are repayable only to women.

Transfers of deposits to other post-office savings banks.—These are
allowed between the post-office savings banks of South Africa and
also to and from the United Kingdom. No charge is made unless it
appears to the postmaster-general that the transfer is made simply
to avoid ordinary banking charges, when a percentage may be
deducted.

52027°—10——7
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Frauds.—Nearly all cases of fraud on the bank arise in connection
with the ‘‘immediate withdrawal” system. (See 18.) A book is
stolen from the depositor, which contains his signature, and before
the loss is discovered and reported the thief can forge the depositor’s
name to a withdrawal notice and receipt and obtain the money. On
the whole, the immediate withdrawal system is held to be of doubtful
usefulness. A really thrifty depositor rarely wishes to make one.
They are made when money is wanted to waste.

Illiterate depositors.—Persons who can neither read nor write are a
source of much trouble. Tt is a question whether finger-print records
should not be insisted on in such cases in place of signatures.

MiLton B. Kirk,

Vice-Consul.
AMERICAN CONSULATE,

Johannesburg, South Africa, June 20, 1910.

OrANGE RivEr Corony.

1. Established October 1, 1897.

2. On June 30, 1909, amount of deposits was £1,416,005 7s. 5d.
($6,890,989.80).—[Total deposited. Ed.]

3. The total deposits made were 6,831.

4. Average holdings, £22 13s. 6d. ($110.34).

5. Three per cent.

6. The maximum deposit allowed is £100 per annum ($486.65),
£500 in all ($2,433.25).

7. The minimum deposit allowed is 1s. ($0.24).

8. The maximum deposit drawing interest is £500 ($2,433.25).

9. See No. 6.

10. Yes.

11. Yes.

12. No.

13. Administered by the treasury.

14. Funds department, treasury.

15. Only on an order from the high court.

16. No limit.

17. No.

18. The depositor files an application for withdrawaland receives
a warrant of withdrawal, signed by the bank. Repayment is made
when this warrant is presented at the post-office counter for payment.

19. By treasury. No losses have yet occurred.

20. By a permanent auditor from the audit department at the
expense of the State.
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21. Accounts may be opened in the names of minors. Withdrawal
may be made after the age of 7 is attained with consent of guardian
or parents only.

22. No.

23. Yes.

24. Repayment is made to executors in the estates of deceased
persons on production of letters of administration issued by the
master of the high court, or to any person the master of high court
may appoint for the purpose.

25. No.

A. E. Ficuarpr,

American Consular Agent.
AMERICAN CONSULAR SERVICE,

Bloemfontein, May 28, 1910.

SIERRA LEONE.

The following information relative to the management, rules, ete.,
of the Sierra Leone post-office savings bank, with its branches at
each of the district post-offices in the colony, applies to the post-
office savings banks, in their general management, in the other
British colonies: '

1. Established in 1882.

2. Amount of deposits is £81,780 19s. 8%d. ($397,455.59), inclusive
of interest up to December, 1908.

3. Number of accounts, 5,640.

4. Average holdings, £14 10s. ($70.47).

5. Two and one-half per cent on each complete pound ($4.86) per
mensen—that is, interest is not paid on a fraction of $4.86, nor on
a complete pound ($4.86) for a fraction of a month.

6. Maximum deposit allowed is £500 ($2,430), exclusive of
interest allowed.

7. Minimum deposit allowed is 1s. (24} cents).

8. Maximum deposit drawing interest, £500 ($2,430).

9. Limit placed on the amount which may be deposited in one
year, £100 ($486).

10. Yes.

11. Yes. :

12. No. Deposits are invested in bulk, as often as possible in
securities yielding interest, as the secretary of state (London) may
name.

13. Deposits are paid into the colonial treasury (and used as
stated).

14. In the bank of British West Africa (private institution) for the
colonial treasury.
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15. No.

16. No limit.

17. No.

18. Any depositor wishing to withdraw the whole or a part of his
deposit is required to give two clear days notice to the colonial post-
master-general.

19. Losses are paid by the colonial treasury and debited against
this (the bank) department in the annual savings bank account.

20. By the local auditor acting for the auditor-general, London.
The expense is borne by the colonial government (by the bank).

21. Deposits may be made by or for the benefit of any person under
21 years of age, and payment shall be made to such minor after the
age of 7 years in the same manner, as if he were of full age. In case
of a minor under the age of 7 years, the declaration must be made by
one of the parents or a friend of the minor.

22. Noj; but a person may be a trustee in any number of accounts.

23. Only between post-offices (in the colony). When savings
bank pass books are transmitted by inland post to the general post-
office at Freetown for audit or examination, such transmission is
allowed post free.

24. If under £50 ($243), they are, when no will or letters of ad-
ministration are produced or are producible, paid to the next of kin
of deceased, or widow, or relative, at the discretion of the postmaster-
general. If over £50 ($243), only to the executor or administrator
on production of probate of the will or letters of administration.

25. So far as known to this department, the rates of interest paid
by this colony are the same as are paid by the savings banks of the
United Kingdom and the British West African colonies.

Furnished to this consulate by the acting colonial postmaster-
general and manager of post-office savings bank, through the hon-
orable colonial secretary.

Words in parentheses are explanations made to the consul after
preparation of report by the manager of bank.

W. J. YerBY, American Consul.

SterrA LEONE, June 8, 1910.

Gorp Coast COLONY.

1. By the treasury in 1888 and transferred to the post-office on
January 1, 1905.

2. Amounts of deposits, £24,715 ($120,237.47) in 1909.

3. Number of accounts, 2,165 in 1909.

4. Average holdings, £11 ($53.51) in 1909.
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6. The maximum deposit allowed is £200 ($975.60), but only £40
($195.12) can be deposited in one year, except that friendly societies
and associations may exceed this limit, and, subject to the limit, a
depositor may, in addition to the £40 ($195.12) named, deposit in
any year ending December 31 any sum or sums for the purpose of
replacing in whole or in part withdrawals made the same year.
(See Rule V, 1898.)

7. The minimum deposit is 1s. (24.39 cents).

8. Maximum deposits drawing interest is $975.60, except for friendly
societies.

9. The only limit placed for deposit is $195.12 in one year.

10. Trustee accounts are allowed and also joint accounts.

11. Interest is paid on all deposits except those made by govern-
ment departments.

12. There is no provision for permanent investment of a depositor’s
funds, but a transfer of account can be made at a depositor’s request
and expense to the post-office savings bank in England.

13. The accumulated deposits are generally invested in England in
securities approved by the secretary of state for the colonies, but the
governor in council has authority under the law to invest locally or
elsewhere.

14. All accounts are kept at the general post-office and the funds
are under the control of the postmaster until invested. Before
investment they are deposited locally in the Bank of Nassau.

15. To the best of my knowledge and in the opinion of the post-
master there is no law under which funds in the post-office savings
bank can escape attachment in the regular course of the law,
although there is a section in the act which says:

No person engaged in carrying out this act shall disclose the name of any. depositor
or the amount which may be deposited or withdrawn by any depositor except to such
person or persons appointed to assist in carrying this act into execution.

16. There is no limit fixed by law or rule on percentage of deposits
left uninvested, but generally deposits are allowed to accumulate to
the amount of $1,500 before being invested. The postmaster can
always get advances from the treasury when needed.

17. No class is favored in rate of interest.

18. The withdrawal of funds is regulated by rules, copies of which
are inclosed.® '

19. The government is responsible for deposits; in case of error in
accounts the officer paying is responsible for loss.

20. Accounts are audited at the government’s expense by the
government’s auditor.

21. Minors are allowed to open accounts if over 7 years, and under
16 they can withdraw funds and give receipts. Minors over 16 can

aNot printed.
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Two and one-half per cent.
Five hundred pounds ($2,430).
One shilling (24% cents).
Five hundred pounds ($2,430).
9. Two hundred pounds ($972) in any one year.
10. Yes. ‘

11. Yes; except on fractions of £1.

12. No.

13 and 14. Part invested in guaranteed securities and the balance
deposited with colonial treasury.

15. Yes; subject to the approval of the attorney-general.

16. There is a fixed interest of 2% per cent. (?).

17. No.

18. A three-days’ notice is required on a form provided for the
purpose.

19. Written off against savings-bank revenue or colonial revenue,
if necessary.

20. By the colonial audit staff at government expense.

21. Yes; but no withdrawal allowed during minority before attain-
ing age of 7 unless sanctioned by the postmaster-general.

22. No.

23. Yes.

24. Upon the probate of the will or letters of administration.

25. Not necessarily.

The above information was furnished to this consulate upon request
by the colonial secretary of the Gold Coast Colony (British).

Jorx R. Kixg,

Vice and Deputy Consul.

» N oo

SieRrA LEONE, WEST AFRICA.

NORTH AND SOUTH AMERICA.

Banamas.

1. There is one postal savings bank in the Bahamas. This was
established by act of assembly in 1885.

2. The total amount of deposits from February 1, 1886, to June 3,
1909, as per returns herewith, £141,486.0.3 ($690,175.62).

3. On June 3, 1909, there were 2,179 accounts, including 306 dead
and unclaimed accounts.

4. The average holdings from 1886 to 1909 varied from about $38
in 1886 to $66 in 1907; taking the balance due depositors at the end
of each year, the average holdings for the entire period 1886 to 1909
would be about $50.

5. The rate of interest has always been 2% per cent.
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control their deposits. Deposits made by or for minors under 7
years of age may be paid to father, mother, or guardian under proper
application.

22. No person can have more than one account in his own name or
that of any other person.

23. The mail pertaining to this business is frankable.

24. Funds of a deceased depositor leaving a will are subject to the
ordinary legal methods as part of the deceased’s estate. Rules 23 to
27 of 1898, also rules 8 to 10 of 1899, deal with funds of depositors
dying intestate.

25. The rate of interest has remained unchanged since the estab-
lishment of the savings bank, although private banks have within the
last year been paying 3 per cent in this department.

F. M. MENENDEZ,
Vice and Deputy Consul.

Nassau, NEw ProOVIDENCE, June 7, 1910.

CURACAO.

Obeying instructions in Department of State dispatch to me of
April 12,1910, T have the honor to embody in this my report on postal
savings banks in Curagao, West Indies, detailed answers, seriatim,
to the twenty-five questions propounded in said dispatch, as follows:

1. The postal savings-bank system now in operation in this
colony, embracing the islands of Curac¢ao, Bonaire, Aruba, St. Martins
(half), St. Eustatius, and Saba, was established and went into oper-
ation April 1, 1905.

2. January 1, 1910, the deposits amounted to £162,012 ($64,805).
Number of accounts, 3,439.

Average holdings, {47.13 ($18.85).

Rate of interest, 2.4 per cent.

Maximum deposit allowed. No limit.

. Minimum deposit allowed, f0.25 (10 cents).

. Maximum deposit drawing interest, f1,000 ($400). Exception
made of charitable institutions acknowledged by government. Inter-
est paid on {2,000 ($800).

9. No.

10. Yes.

11. On f5 and multiples thereof only; not on fractions of f5.

12. No.

13. Through the Netherlands Postal Savings Bank, with which
this bank has an account, its deposits are mainly converted into securi-
ties of Dutch municipalities, paying 3} to 4 per cent.

%NS o w
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14. Thave difficulty in comprehending this question. It seems a
repetition of No. 13. Surmising that “deposited” may mean ‘“re-
ceived,” I answer: Deposits are received at the one only post-
office in each island; also at substations, of which there are two in
Curagao and one each in Bonaire, Aruba, and Saba. All other offices
remit to the general post-office in Curagao, having accounts there-
with; each substation with its principal office. The Curacao office,
as intimated in answer to No. 13, remits to the Netherlands Bank.

15. Yes.

16. None.

17. None except charitable institutions, as stated in answer to
No. 8.

18. A bank book is issued to each depositor, in his or her own
name. The amount can only be withdrawn when the book is pre-
sented. No amount less than 10 cents (f0.25) can be withdrawn.
Amounts are paid back on presentation of receipts, written in ink,
in presence of a bank employee. In case the depositor can not go to
the bank an employee may be sent to his house. Only the depositor
or his duly authorized agent, who can write, can withdraw money.
The authorization must be in writing, in ink, and be kept in the bank.
Persons who are by law authorized to withdraw money for a depositor
do not need other authorization. These are: The father; the mother,
who is also a tutor; the tutor of a minor who has not attained the age
of 16. After that age the authorization of a court of justice is neces-
sary. There are no probate courts. When a depositor has lost the
administration of his properties, his legal representative may with-
draw money. Persons withdrawing must state the capacity in which
they act before they sign. 1If the person withdrawing money is not
known, he must sufficiently identify himself. Requests to withdraw
money of deceased depositors must be made in writing in their bank
books. The request to withdraw and the receipt must be signed by
the person entitled to withdraw or by his agent. At Williamstad
and at the principal offices in all the islands sums of 25 ($10) or
less are paid on sight whenever bank is open; at the other offices,
three days after request is made. From the same account not more
than 25 can be demanded in any one week. To pay from {25 to
£500 ($10 to $200), the bank may take one month; for larger sums,
six weeks. The bank may take seven days to ascertain if the person
claiming a deposit is entitled to it. These rules are not strictly
observed, and they may be changed. Usually money is paid when
desired.

19. By the government. It guarantees depositors.

20. Accounts are audited by the administrator of finances and two
members of the court. They receive no other remuneration than
their regular salaries.
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21. Yes, when the consent of parents or guardian is understood.
They may, however, intervene, but seldom do so.

22. Yes.

23. Yes.

24. They are paid, usually in a brief time, to the legitimate heirs,
ascertained by the court.

25. No. The Netherlands Postal Savings Bank pays 2.64 per cent;
a private savings bank in Curagao pays 3} per cent.

These answers embody about every fact pertaining to the Postal
Savings Bank of Curagao that seem to me of interest.

It should be added that the bank is deemed eminently successful.
It must be remembered that the population of the six islands is only
53,000, of whom fully seven-eights are former negro slaves or their
descendants, and that whites and blacks alike are with few exceptions
distressingly poor. The markets of all the nations are closed against
their products, those of the mother country included. Nobody
can produce anything and pay the duty necessary to gain it admit-
tance into any country on earth. The climate is so dry that little
could be produced anyway. Men do not average to earn over 30
cents a day; the best white mechanics only 80 cents a day. Women
do not average 15 cents a day. A respectable white woman has
nothing whatever to do. Her male relatives must keep her. A few
teach; that is the only opening. All these conditions considered
I submit that the amount saved by these poor people in a little over
four years is very substantial; the fact that they have saved so much
is an eloquent argument in favor of the system.

Since the above paragraph was written my vice-consul suggests
that this bank was inaugurated at the time of a business crisis in
the colony; the time was opportune to make it more than ordinarily
in favor; the private savings bank suffered somewhat in consequence.
He believes that a part of these deposits will ultimately drift back to
the private bank, which is sound, and pays a much higher rate.
But with this allowance the bank is still a substantial blessing.

Accompanying this report I have the honor to transmit eleven
printed documents,” in Dutch, pertaining to the organization of
the bank and its operation, namely:

. Regulations for the employees.

. Annual Report, 1909, and Balance Sheet.

. Bank Book.

. Regulations for the Board of Auditors.

. Law Establishing the Bank. P. B. No. 43, 1904.
. Amendments to the law. P. B. 44, 1904.

. Supplementary Law. P. B. No. 45, 1904.
. Supplementary Law. P. B. No. 5, 1905.

0T O UL WD

a Not printed.
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9. Time of Commencing Operation. P. B. No. 6, 1905.
10. Supplementary Law. P. B. No. 21, 1906.
11. Supplementary Law. P. B. No. 38, 1907.

Respectfully submitted.
Evias H. CHENEY,

American Consul.
Curacao, W. 1., May 7, 1910.

Britisu GuiaNa.

Postal savings banks were established in British Guiana in 1889.
The amount to the credit of depositors at the end of the year 1908
was $405,743.88, and the number of accounts, 13,606.

The acting postmaster-general, in his report for 1908, which is the
latest published report, says:

New accounts.—On January 1, 1908, there were 12,421 accounts on the books of the
bank, new accounts to the number of 5,307 were opened, 3,686 were closed, and 436
transferred to the dormant ledger, leaving at the close of the year 13,606 current
accounts, an increase of 1,185 on the year’s work.

Increase of balance at credit.—The amount at credit of depositors at the commence-
ment of the year was $391,422.12. The deposits totaled $347,815.06, and interest
allowed on closed accounts and capitalized in current accounts, $9,894.83. The sum
withdrawn, including amount transferred to dormant ledger, was $343,388.13, leaving
at credit of depositors at December 31, 1908, the sum of $405,743.88, showing an
increase of $14,321.76 as the result of the year’s operations.

Transactions.—The deposits and withdrawals during the year numbered 27,399 and
20,773, respectively, showing an increase of 2,628 on the figures for 1907.

At the close of the year East Indians had on deposit $180,326;
Portuguese, $32,484; Chinese, $4,088; and Creoles and others,
$187,918, showing an increase of $6,533 to the credit of East Indians
and $7,420 to Creoles and others. The estimated population of
British Guiana on December 31, 1907, was 304,549, of which 127,326
were Hast Indians, 117,798 negroes, 15,293 Europeans and other
whites, 2,312 Chinese, and the balance mixed.

The average holdings will be better understood by referring to the
following analysis of amounts at credit of depositors, which has been
extracted from the postmaster-general’s report, viz:

Amount.

Under $5 . 7,526 $8,521.02
From $5 to $10. . . 1,365 9,304.90
From $10 to $50. | 2,976 | 68,788.12
From $50 to $100. . 735 54,701. 58

From 8100 £0 8200 - -+ oo oo oo 527 | 69,115.06
From 8200 to $500. . ... L1l 200 | 89,258.54
From $500 t0 $1,000. - - -~ - oo ol 96 |  62,780.20
Exceeding $1,000. . ... ...ttt 31 42,346.36

TOLAL. - - e e e e 13,606 | 404,815.78
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Interest at the rate of 3 per cent per annum is paid on deposits up
to $500, and upon deposits in excess of that amount at the rate of
$2.40 per cent per annum.

The maximum deposit allowed, including interest, is $1,500 and
the minimum deposit received is 24 cents. The maximum deposit
drawing interest is $1,500. No limit is placed on the amount which
may be deposited in a week, a month, or a year.

Deposits may be made in the name of one or more persons as trustee
or trustees for another person, whose name shall also be entered in
the title of the account.

Interest is paid on all deposits over $4 and up to $1,500.

There is no provision for the permanent investment of a depositor’s
funds when they reach a certain limit.

Deposits are invested in government bonds, principally of the
British colonies. These deposits are in the hands of the postmaster-
general and deposited in the local banks until turned over to the
receiver-general for investment.

Funds are not subject to attachment, nor can the pass books be
used as security.

There is no limit placed on percentage of deposits left uninvested.

No class is favored in rates of interest.

The rules relative to the withdrawal of funds are as follows:

No withdrawal may be made of a less amount than 24 cents, but a depositor may
at any time withdraw and receive the whole amount deposited, with ths interest
then due and payable thereon or any sum that may be due and payable t¢ him for
interest upon his deposits, although such interest may not amount to 24 cents or a
multiple thereof.

Any depositor who wishes to withdraw the whole or any part of the sum deposited
by him shall make application to the postmaster-general in the prescribed form, a
printed copy of which may be obtained at any post-office savings bank.

In such form the depositor shall state the number of his pass book; the name of the
office or other distinctive letters or marks printed on the cover of such pass book;
the sum he wishes to withdraw; his occupation and residence; and the post-office
savings bank at which he wishes to receive the money.

On receipt of such application by the postmaster-general, a warrant for the amount
required, payable at the office named therein, shall forthwith be sent to the applicant
by post. Such warrant shall be in the prescribed form.

The warrant shall be presented at the post-office named therein, together with the
passbook.

The paying officer shall enter the amount repaid in the depositor’s pass book, and
attest the entry with his name and the date stamp of his office.

The paying officer shall take a receipt on the warrant for the sum therein specified
from the person therein named, or any person authorized by him (as provided by these
regulations) to receive the said sum, and such receipt shall be a valid discharge to
the postmaster-general for the sum specified in the warrant.

A warrant shall,be presented by the person named therein, or by some person duly
authorized by him to receive the sum specified in the warrant.

Any authorization by a depositor for payment to another person on his behalf shall
be in the prescribed form, a printed copy of which may be obtained at any post-office
gavings bank.
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Any depositor desirous of saving time in the withdrawal of money may, on payment
of the cost thereof, require the postmaster of the district to notify the postmaster-
general of such withdrawal by telegraph, but in every such case it shall be necessary
for the depositor to forward the usual written notice of withdrawal.

The additional regulations relative to the withdrawal of funds
are as follows:

7. (1) An application to withdraw money deposited in the joint names of two or
more persons shall be made by all such persons or by the survivor among such
persons.

(2) The postmaster-general may require proof of survivorship to his satisfaction.

(3) The warrant issued on such application shall be made out in the names of the
applicants and their receipt shall be a good discharge to the postmaster-general for
the sum stated in the warrant.

8. (1) An application to withdraw money deposited in the name of one or more
persons as trustee or trustees for another person shall be made jointly by all the per-
sons named in the title of the account or by the survivor amongst such persons.

(2) The postmaster-general may require proof of survivorship to his satisfaction.

(3) The warrant issued on such application shall be made out in the names of the
applicants and their receipt shall be a good discharge to the postmaster-general for
the sum stated in the warrant.

9. (1) An application to withdraw money deposited in the name of a friendly
society or of the trustees or any officer of a friendly society shall be made by a trustee
of such society or the treasurer, steward, or secretary or any other officer of such society.

(2) The postmaster-general may require proof to his satisfaction that the applicant
occupies the position he claims to occupy.

(3) The warrant issued on such application shall be made out in the name of the
society or of its registered trustees for the time being or of its treasurer for the time
being, if authorized by the rules of the society to receive the moneys of the society,
and the receipt of such trustee or treasurer (as the case may be) shall be a good dis-
charge to the postmaster-general for the sum stated in the warrant.

10. (1) An application to withdraw money deposited in the name of the trustees
or treasurer of any charitable society shall be made by the persons filling the offices
of treasurer, steward, or trustees for the time being.

(2) The postmaster-general may require proof to his satisfaction that the applicants
occupy the position they claim to occupy.

(3) The warrant issued on such application shall be made out in the names of the
applicants and their receipt shall be a good discharge to the postmaster-general for
the sum stated in the warrant.

11. When an application for the withdrawal of money is made by more persons than
one, the applicants may request that the sum to be withdrawn may be paid to any one
or more of them to the exclusion of the others, and in such case the warrant shall be
made out in the name of the person specified in such request, and his receipt shall be
deemed to be the receipt of all the applicants.

12. The postmaster-general shall in no case be responsible for the misapplication by
any friendly society, charitable society, or any trustees, officer, or representative of
any such society of any sum paid to such society, by trustees, officer, or representative.

Losses are paid by the local government from the general revenue
of the colony.

Accounts are audited under the direction of the auditor-general,
who is paid by the local government.

Minors over 14 years of age are allowed to open accounts, and they
are permitted to withdraw without permission of their parents or
guardians.
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Only one account is allowed to be opened by a person, whether
an adult or a minor.

The mail pertaining to the savings banks of British Guiana is
frankable.

In regard to the withdrawal of the funds of deceased depositors,
ordinance No. 6 of 1889 provides that—

Where any depositor dies leaving a sum of money which, together with the interest
thereon, does not in the whole exceed $150, it shall be lawful for the receiver-general,
in case he is satisfied that no will was made and left by such deceased depositor, to
pay and divide the same to and among the heirs ab intestato of such deceased
depositor.

Where any sum not exceeding $150 is so paid to or divided among any persons who,
at the time of such payment appear to be the heirs ab intestato of any deceased intes-
tate depositor, the payment of any such sum of money shall be valid and effectual
with respect to any demand of any other person as heir ab intestato, or as the lawful
representative of such deceased intestate depositor, against the funds of the savings
bank or against the receiver-general or the government of the colony: Provided,
nevertheless, That any such heir or representative shall have remedy for any such
money so paid as aforesaid against any person who may have received the same.

Payment of any money to any person appointed executor of any deceased depositor
by virtue of any will duly recorded in the registrar’s office, and appearing to be in
force as the last will of such deceased depositor, shall be valid and effectual with
respect to any demand of any other person as the lawful representative of such depos-
itor against the funds of the savings bank or against the receiver-general or the govern-
ment of the colony: Provided, nevertheless, That any such representative shall have
remedy for any such money so paid as aforesaid against any person who may have
received the same.

The rate of interest is fixed by the government and is not made to
conform with any other savings banks.

There is no doubt that the establishment of postal savings banks
in British Guiana has been of great service to the laboring classes,
especially in the country districts. The laborer and the small wage-
earner are enabled to deposit their savings without any trouble,
expense, or loss of time, and have the additional satisfaction of know-

ing that they are perfectly safe.
ARTHUR J. CLARE,

American Consul.
GEORGETOWN, GUIANA, June 8, 1910.

DurcH GUIANA.

[From notes furnished by Consular Agent Henry L. Hirschfeld, Paramaribo, Dutch Guiana.]

The colonial postal savings bank was established in Dutch Guiana
on April 1, 1904. In December, 1909, the deposits amounted to
$313,698.56, and the number of accounts for that year to 8,761.

Average holdings for 1909 were $35.80. The rate of interest is
2.4 per cent per annum.
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There is no limit on the maximum deposit allowed. The minimum
deposit allowed is 40 cents, which is the minimum amount that can
be withdrawn.

The maximum deposit drawing interest is $600 for general deposi-
tors. For unions, societies, and corporations, complying with cer-
tain stipulations made by the local government, the maximum
amount is $1,200. No limit is placed on the amount which may be
deposited in a week, a month, or a year.

Trustee accounts are allowed. Interest is paid on all deposits
ranging from $2 to $600. There is no provision for the permanent
investment of a depositor’s funds when they reach a certain limit,

Deposits are invested in property mortgages, government and
municipal bonds in Dutch Guiana and the mother country. These
deposits are placed in the colonial treasury until investments are
made.

Funds are subject to attachment. No limit is placed on the per-
centage of deposits left uninvested. No class is favored in rates of
interest.

Funds may be withdrawn on any day with the exception of Sun-
days, Mondays, and Saturdays by the depositors in person, or by
written authority, and properly signed receipts made in the presence
of the paymaster (?). In case a depositor can not write, his mark
must be attested by two witnesses who can write, and who are
known to the officer.

Losses are paid from a reserve fund, but should that not be suffi-
cient the loss is borne by the local government.

The accounts are audited by a committee appointed by the Govern-
ment, and the expenses for auditing are paid by the Government.

Minors are permitted to open accounts and to withdraw funds
without permission of their parents or guardians, provided such
parents or guardians do not object.

A person may open more than one account, but can not draw
interest on more than $600 on either one or more accounts.

The mail pertaining to the postal savings banks in Dutch Guiana
is frankable. '

Funds of deceased depositors are paid to the legal heirs by instruc-
tions of the court, after the claims have been proved.

The rate of interest is fixed by the Government and is not made
to conform with the rates in other savings banks.

ArTHUR J. CLARE,
American Consul.
GEORGETOWN, Brrrisa GuiaNa, June 16, 1910.
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Braziv.

I am inclosing herewith a memorandum in which is outlined the
system of postal savings bank decreed by the present Government
under general authority given it by the last Congress of Brazil.

It should be explained, however, that the system so far is receiving

‘no practical application or development, the Government contenting

itself with having established the system without the necessary
machinery for operating it. Any material development of the system

will be promptly reported.
prompEYIED GEORGE K. ANDERSON,

Consul-General.
R1o pE JanEiro, May 6, 1910.

BRAZIL'S POSTAL SAVINGS-BANK SYSTEM.

In the law for the reorganization of the post-office department of
the Government of Brazil which was decreed in November, 1909,
provision was made for an elaborate postal savings-bank system, but
no steps have as yet been taken by the Brazilian Government to give
the system practical operation. Brazil has had nothing of the kind
heretofore, and the system authorized is in fact purely theoretical.
The postal service of the country had needed reformation for several
years past, however, as has been reported in dispatches from this
consulate-general based upon official reports of Brazilian officers,
including the several presidents, and it was planned to make the
reformation complete when finally it was accomplished. As a part of
this modernizing process, provision was made for a savings-bank
system in the new law, although it was clearly understood that it
might be some time before practical operations under such system
could be had, and although there had been and is now no popular
movement toward or interest in such a system here. Since it is
purely theoretical and is based upon no experience whatever here,
past or present, the Brazilian law probably contains little that may
be of interest or advantage to Americans in a practical way, but as a
theoretical plan the system should be given attention.

The Brazilian postal savings-bank law has more to do with local
bank regulations than with general conditions in the institution or
with the disposition of savings funds. The entire system is placed,
so far as its general banking features are concerned, upon the basis
of other savings banks in the country organized under federal law.
Apparently loans are to be made by the postal savings-bank officers
as by officers of other savings banks, the earnings of the bank to go
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into the federal treasury. All deposits and transactions are based
upon the guaranty of the Federal Government. There is to be a
central office under the control of the post-office department with
branch offices at such points in the country as may be selected, not all
post-offices to be included in the list. Deposits from 100 reis, the
equivalent of about 3 cents, to a conto of reis (Rs. 1,000%) or the
equivalent of about $300. Interest is allowed on sums between 1
milreis, or about 30 cents, to a conto of reis, or about $300, at the rate
of 4 per cent per annum compounded the 1st of January. An account
is kept with each depositor, the latter having a bank book in which
his deposits are entered and also witnessed by adhesive stamps to the
proper value canceled when entry is made. Deposits may be with-
drawn upon notice of ten days for sums up to $150; twenty days for
sums between $150 and $300; and thirty days on sums above the
latter limit. Such withdrawals may be made from any office of the
system without additional procedure or any expense. Deposits are
received from any person, including minors and married women;
but minors and married women can not withdraw deposits without
the consent of husbands or parents or guardians. Deposits are confi-
dential except to husbands, parents, or guardians, as above indicated.
They also are not subject to attachment or sequestration. In addi-
tion to the provision that funds from deposits may be handled on
the basis of other savings-bank funds, it is provided that they may
be loaned to popular banks or rural loan associations which may
have the approval of the president of the country in that regard,
and it is also provided that if the depositor so wishes his funds may
be invested in national bonds of the country, but at his own expense.
No further provision is made, however, as to the investment of funds,
the auditing of accounts, the funds of deceased depositors, the pay-
ment of losses, or any other details of the business, the head of the
post-office department being empowered to establish regulations
covering such matters. Up to the present time the post-office
authorities have announced no such rules or regulations or have taken
no steps to establish the business.

The full text of the portion of the postal-service law governing
postal savings banks is as follows:

SectioN XIV.—Concerning savings banks.

ARr. 249. The post-offices properly authorized to do so by the post-office depart-
ment will operate as branches of a central savings bank, with the guaranty of the
Union.

Arr. 250. The director-general (postmaster-general) will superintend the opera-
tion of the savings bank, deciding all the questions and procedure with respect
to it.
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Arr. 251, The post-office department will keep the general account of the deposits
and will audit the bank books and will represent the Government in its relations
with depositors.

Arr. 252. Each depositor will have a running account in which will be entered
the deposits and withdrawals and the interest that may become due and also a bank
book in which such transactions also will be entered.

Arr. 253. Deposits in money can not be less than 100 reis (about 3 cents) nor more
than a conto of reis (about $300).

Arr, 254, The sums deposited will be witnessed in the bank book by adhesive
stamps of equal value which will be sold for that purpose in the post-offices or in duly
authorized places.

Arr. 255. The sums deposited will earn annual interest of 4 per cent compounded
by means of a stamp entered in January of each year, fractions of hundreds of reis
being disregarded.

§1. Interest will be counted from the first day of the month following that in which
the deposit is made.

§2. No interest will be allowed a depositor who settles his account within thirty
days of the deposit.

§3. Sums less than 1 milreis (about 30 cents) and over a conto of reis (about $300)
will not draw interest.

Art. 256. Upon the request of the depositor the amount of his deposit can be con-
verted into bonds of the public debt, the expense of the transaction being subtracted
therefrom.

Arr. 257. The partial or complete repayment of the deposit will be made to the
depositor or his legal representative by means of the presentation of the bank book
with previous notice of ten days for sums less than Rs. 5008 ($150); twenty days
for sums between that and Rs. 1,0008 ($300); and thirty days for sums exceeding
Rs. 1,0008 ($300). However numerous may be requests for withdrawals for the same
bank book the limits of notice established in this article shall not be exceeded.

ARr. 258. The amounts deposited as well as interest not claimed shall revert to the
national treasury at the end of thirty years.

Arr. 259. The limitation of deposits as well as the rate of interest provided for in
article 253 can be changed only by legislative act.

Art. 260. The sums derived from deposits can be employed in loans to popular
banks or rural credit associations (‘~bancos populares eu caixas ruraes de credito”)
of unlimited liability properly authorized by the Government.

Agrr. 261. The post-office called upon to pay a withdrawal may have recourse to
the aid of the money-order funds.

ARr. 262. The repayment of a deposii can be made in any post-office with a savings-
bank department without any expense to the depositor.

Arr. 263. The bank books will be personal and will indicate all necessary facts
for the identification of the depositor. In case of loss a duplicate may be issued in
accordance with the cautions offered in the regulations.

§1. The bank books will have printed upon the cover an epitome of the regulations
directly affecting depositors; its leaves will be in squares of the dimensions of the
deposit stamps, so that there may be no confusion as to entries.

§2. The bank books shall have on the inside of the cover a space for the signature
of the owner and when the latter can not write that circumstance shall be stated.

ARr. 264. Deposits may be received from minors, and married women which may
be repaid to them except when such repayment is opposed by fathers, guardians, or
husbands.

Awrr. 265. It is forbidden for employees to give any information respecting depos-
itors or deposits to any one but their superiors.

52027°—10——8
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ART. 266. The Government may issue bank books to bearer when judged con-
venient, provided that bank books to bearer can be sent by mail only as registered
mail with declared value.

ARrr. 267. The person in whose name an account is opened is considered the depos-
itor or owner of a bank book whether the account is opened by the person himself
or by any other person independent of a power of attorney.

Arr. 268. Bank books not signed will be considered as issued to bearer and will
be paid to whosoever presents them unless the depositor is declared to be a minor.

ARrrt. 269 In no case does the post-office assume any responsibility for the loss or
theft of or any accident to a bank book.

Arr. 270. Bank books can not be the object of sequestration, penalty, or pledge
nor will claims for payment upon them be accepted except under the provisions of
article 257.

Arr. 271. Employees charged with dealing with withdrawals are responsible for
payments improperly made.

Art. 272. To open an account the person interested shall present a deposit stamp
of proper amount which will be entered and canceled and stamped with the date.

Awrrt. 273. Bank books are not transferable by indorsement. There shall be per-
mitted in them neither inscriptions of any sort outside of the rules, nor marks, trac-
ings, erasures, or flourishes. Any book noted in such conditions will be taken up
and the account closed if the depositor can not give a satisfactory explanation.

Arrt. 274. Accounts opened for the benefit of minors of less than 16 years of age
should indicate the name of the father or guardian of the minor.

Arr. 275. Conditional deposits will not be received.

ARrr. 276. Settlements of accounts can be made at any time in the offices duly
authorized, which must give notice to the central office of the number and series of
the bank book and the total amount paid.

ARrt. 277. In the settlement of an account the depositor shall pay the cost of the
bank book.

Arr. 278. Sums deposited in agencies and branches will be collected monthly in
the treasuries of the offices to which they are subordinate. Such offices will report to
the central office, for ultimate disposition, the balances on hand from such sources.

Arr. 279. Balanceson hand in the post-offices which may not be applied in accord-
ance with article 260 will be deposited in the federal treasury which will restore them
under the same conditions and rules as are established for savings banks.

ARrr. 280. Interest, profits, and benefits arising from lcans made with postal savings-
bank deposits shall be collected annually in the federal treasury for account of the
interest paid depositors. :

Arr. 281. The director-general (postmaster-general) will issue instructions nec-
essary for the establishing of the postal savings-bank service.

A fact which should be noted in connection with the proposed
service the above law outlines is that the interior towns and cities
of Brazil are now and always have been without banking facilities
as such are known in the United States. Banks are replaced, undes
the best circumstances, by commercial houses which receive money
for account of customers and pay it out upon order, more or less
informal, in line with customs of many years ago when the bulk of
the business of the country was that of planters dealing with their
factors. Even in country near Rio de Janeiro much of the transfer
of money in the interior is through orders upon Rio de Janeiro houses
or banks.



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOTES ON POSTAL SAVINGS-BANK SYSTEMS. 115

No announcement has been made by the Government as to when
the postal savings-bank system will actually be put into operation.

The 4 per cent interest allowed on deposits may be said to average
1 per cent less than the current rate allowed for time deposits by
Rio de Janeiro banks.

AUSTRALASIA.
NEw ZEALAND.
NEW ZEALAND POST-OFFICE SAVINGS BANK.

1. Established February 1, 1867.

2. Amount of deposits on January 1, 1910, £12,666,897 17s. 5d.
($61,561,123).

3. Number of accounts on January 1, 1910, 359,714.

4. Average holdings, £35 4s. 3d. ($171.35).

5. Three and one-half per cent per annum on amount at credit of
an account up to £300 ($1,459) and 3 per cent per annum on the
amount in excess of £300 ($1,459) up to £600 ($2,918).

6. No limit.

7. One shilling (24 cents).

8. Six hundred pounds ($2,918), except in case of the accounts of
friendly, charitable, and provident societies, trades unions, and other
similar bodies, where the interest-bearing deposits are unlimited.

9. No.

10. Yes.

11. See answers to questions 5 and 8.

12. No.

13. Deposits are principally invested in New Zealand.

14. Government securities.

15. Yes; but only by order of the supreme court.

16. No limit.

17. See answer to question 8.

18. Repayment of deposits is made on demand at the chief post-
office and by warrant at suboffices in each postal district.

19. (@) Shortages in cash, by officer at fault; (b) defalcations, by
the state; (¢) payment on forged signatures, generally by the state,
sometimes recovered or collected from officer where carelessness is

proved.
20. By inspecting officers belonging to the post and telegraph
department.

21. Yes; by infants of 7 years of age and upward, and withdrawals
can be made without permission of parents or guardians. Deposits
may be made on behalf and in name of an infant under 7 years of age
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by one of the parents or by any other person. No withdrawals in
such cases are permitted until the minor reaches the age of 7 years.

22. No.

23. No charge for postage is made to depositors when communi-
cating on savings-bank business.

24. The amounts at credit of deceased depositors are paid to their
legal representatives on production of probate of will or letters of
administration. When the balance at credit of an account is less
than £100 ($486) payment is made to the next of kin upon declara-
tions of identity, etc., being furnished.

25. No.
MANAGEMENT.

For postal and telegraphic and also savings-bank purposes, New
Zealand is divided into 17 districts, and in each district one of the
larger centers is constituted a chief office. Every post-office author-
ized to transact savings-bank business is under the supervision of
the chief postmaster in charge of the chief office of the district in
which his office is situated, and all accounts are rendered through the
chief office. The head office in the capital city is not an office at
which savings-bank business is transacted with the public, and no
ledgers are kept there. It is the central accounting and auditing
office to which all accounts are rendered, and from which all instruc-
tions issue. The system at each of the chief offices is similar to that
adopted in most British countries, having only one head office for
savings-bank purposes. Sets of ledgers (now being gradually super-
seded by the card system) are kept at each of them and quarterly
and annual balances are prepared in the customary manner.

Every post-office savings-bank office renders an account, including
statements of deposits and withdrawals, to the head office (through
the chief office) four times during each month—that is to say, for all
transactions falling within the periods 1st to 7th, 8th to 15th, 16th
to 23d, and 24th to end of month. Chief offices account to the head
office daily, and on receipt of the periodical accounts from their sub-
offices they prepare and forward to the head office an account for
the period, in which the transactions of both suboffice and chief office
are combined. In like manner the head office prepares a combined
account of the transactions in each of the districts for every period
of one-fourth of a month, and thus ascertains the balance of deposits
over withdrawals, or vice versa, for each period.

An authorized reserve balance is fixed for every post-office savings
bank office and when the cash in hand exceeds that amount the surplus
is remitted to the chief office by suboffices, and to the head office by
chief offices. When the probable payments, ascertainable from
notices of withdrawals lodged, indicate that additional cash will
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be required, application is made by suboffices to the chief office from
whence a remittance is sent. The reserve balance retained at a chief
office is fixed at a figure suitable to the probable requirements. When
the cash balance at a chief office requires replenishment, by arrange-
ment with the bank at which the government account is kept, a
chief postmaster is authorized to draw on the postmaster-general at
sight up to a fixed limit, and such drafts are honored by the local
bank when lodged for collection. In the event of an amount in
excess of the limit being required, or another draft before a former
one has been presented to the postmaster-general, a credit is arranged
by telegraph from the head office through the head office of the
bank and its local branch.

A depositor may deposit or withdraw money at any post-office
savings bank in the district in which his account is open, but if he
removes to another district he is required to apply for transfer
(on a printed form called a ““ Notice of transfer’”) to the chief office,
and enclose his pass book. The action taken is to treat the account
as about to be closed and make the usual entries in the pass book
and ledger, including interest due to the end of the previous month.
A certificate of transfer is then prepared and is, together with the pass
book and the original declaration, forwarded to the postmaster at the
place to which the depositor wishes his account transferred. On
receipt thereof the postmaster opens a new account in the name of
the depositor, and on satisfactory proof being furnished (usually a
comparison of the signature of the applicant with that on the declara-
tion) the new pass book is handed to the depositor.

The chief office of the district where the account was originally open
discharges it from his ledgers by entering the transaction in his state-
ment of withdrawals and the total of all such transfers for the day in
his daily cash account as a debit under the heading notices of trans-
fers. The postmaster in the new district enters particulars of the
transaction in his statement of deposits and takes credit in his daily
cash account under the heading certificates of transfer. In the case
of a suboffice the certificate of transfer is forwarded to the chief office
as a remittance and falls into the next daily cash account prepared
there, under its proper heading.

As these certificates and notices reach the head office they are
compared with the relative entries in the statements and at the end
of each month are paired and a balance struck of the amount of those
outstanding. The total amount outstanding should agree with the
difference between the total of notices and certificates entered in the
whole of the daily cash accounts for the Dominion, after making the
necessary adjustments with the amount outstanding at the end of the
previous month. The failure of an office to promptly forward and
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enter in the accounts one of the documents is checked by the system
of pairing, and any irregularity in pairing, by the monthly balance.

Transfers from one district to another are not permitted until the
account has been open for a period of three months in the district from
which transfer is required.

At the end of each year after balancing the ledgers and completing
the entries in the ledger summary, the balance due to each depositor
is set out in a new ledger summary to be used during the ensuing year,
and the completed one is forwarded to the head office, when the totals
of the columns are checked, the totals of balances due to depositors
at the commencement of the year checked with those shown in the
previous ledger summary, and the totals of deposits and withdrawals
compared with the totals of the statements received from the offices
in the district.

The totals shown in the ledger summaries for each district must
agree with the totals shown during the year by a head office summary
of the statements of deposits and withdrawals, which has also been
previously checked with the balanced periodical accounts.

The pass book relating to every account closed is forwarded to
the head office in support of the entry in the statement of withdrawals,
and on arrival the balance shown therein as a credit at the end of the
previous year is compared with the balance shown in the ledger sum-
mary. This arrangement provides a complete head office check
on the accounting phase of the system of keeping the accounts of
depositors in a number of sets of ledgers at different offices.

As a check on the general savings bank system, savings bank inspec-
tors visit each office at least once a year and remain for several weeks,
during which the entries in a large number of the pass books, selected
at random, passing through the office, are compared with those in
the ledgers.

The system briefly sketched here has been in operation for a great
many years and has worked with extreme smoothness.

Accompanying this will be found a set of forms used in connection
with savings bank business in this Dominion, together with a ledger
summary and a copy of the rules and regulations wherein a fuller
explanation will be found of the system of transfer from one district
to another and also of a system whereby a depositor temporarily
away from the district where he permanently resides may operate
on his account. The system permits withdrawals to be made at each
chief office on demand. It has during forty years’ experience proved
an efficient safeguard against fraud, having been singularly free from
embezzlement and defalcations.

J. G. Warp,
Prime Minister and Postmaster-General of New Zealand.
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NeEw Soura WALES.

I have the honor, in response to the department’s instructions
of April 12, 1910 (file No. 2569/79), to report that a postal savings
bank, as such, is not conducted by the Government of this State, the
postal arrangements of Australia being in the hands of the Federal
Government. There is, however, a New South Wales government
savings bank, of which particulars, as below, have been obtained, the
department’s questions being followed in numerical sequence.

1. The bank was first established in 1871, but in 1906 an amending
act (inclosure 1) was passed by the legislature of the State by which
the control of the bank from January 1, 1907, was vested in three
commissioners appointed by the governor in council. Under this act
“the bank shall be administered, governed, and managed by the
commissioners.”

The business of the bank is carried on in two separate and dis-
tinct departments, viz, (¢) the savings bank department, and (b)
the advance department. All transactions and accounts relating to
each such department are kept separate from those relating to the
other department, and no money belonging to either department
can be used for the purpose of the other department, and no liability
incurred in respect of any such department can affect the other
department or the funds thereof. Under the act the commissioners
are empowered to establish branches and agencies for the receipt of
deposits and the repayment of same with interest thereon. The
commissioners may, subject to such terms and conditions as may be
agreed upon between the governor and the governor-general, estab-
lish branches and agencies of the bank at post-offices. The post-
office being under the control of the Federal Government, and the
bank being a state institution, work performed by postmasters and
their assistants on behalf of the bank, is paid for by an annual com-
mission based on the amount of the transactions at each office. As
savings-bank agents, the postmasters are subject to the orders and
instructions issued under the authority of the commissioners, but in
other respects the postal officials are federal servants and are not
controlled by any of the state departments.

2. The amount at credit of depositors’ accounts at December 31
last was £13,303,420 17s. ($64,684,625). The amount of deposits
for 1909 was £10,641,418 3s. 11d. ($51,717,292), and the number of
deposits 853,716. The amount of repayments during the same year
was £9,810,093 5s. 10d. ($46,677,053) and the number of repayments
613,561.

3. The number of open accounts at December 31 was 334,381,
being to the population a proportion of 1 in 5.
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4. The average amount to credit of each depositor at the end of
1909 was £39 15s. 8d. ($193.35). The average of the deposits for
that year was £12 9s. 4d. ($60.59) and of the repayments £15 19s. 9d.
($77.70).

5. The rate of interest on accounts of ordinary depositors is 3 per
cent per annum, but accounts of friendly, charitable, or other socie-
ties or institutions not carried on for the purpose of trade or profit
are allowed interest at the following rates: On balance up to £500
($2,430), 3 per cent; on balance from £501 to £3,000 ($2,435 to
$14,580), 2% per cent; on balance from £3,001 to £10,000 ($14,585
to $48,600), 1% per cent; over £10,000 ($48,600), nil.

6. No statutory limit is placed on the amount of deposits, but the
practice is to limit ordinary accounts to £500 ($2,430) and friendly
society accounts to £10,000 ($48,600).

7. The minimum deposit is 1s. (24 cents).

8. The interest-bearing limit in ordinary accounts is £500 ($2,430).
For accounts of friendly, charitable, and other societies or institu-
tions not carried on for the purpose of trade or profit, see answer
No. 5.

9. No limit is placed on the amount which may be deposited in one
week, one month, or one year. (See answer No. 6.)

10. Trustee accounts are opened under.section 38 of the act, and
the commissioners are specially protected by the following proviso:

But the bank shall not be liable in respect of the performance of any trusts relating
to a trust account; and the receipt of the trustee shall be sufficient discharge tothe
commissionersfor any payment from any such account, provided that the commissioners
may, if they deem it advisable, require the signature of both the trustee and the
cestui que trust before any payment is made.

Since minors under the age of 12 years can not open accounts in
their own name, trust accounts are largely availed of for opening
accounts under these conditions.

11. Interest is paid on all deposits exceeding £1 ($4.86) up to the
limits mentioned in clauses 5 and 8.

12. No such provision.

13. Clause 47 of the act (see inclosure No. 1) sets out the provisions
with regard to the investment of funds.

14. If referring to investments, see answer to No. 13.

15. Moneys are not subject to attachment—the bank being con-
sidered to be a crown department which can not be garnisheed.

16. See answer to No. 13.

17. No differential rates of interest are at present fixed with regard
to ordinary depositors, but clause 39 (1) of the act allows the com-
missioners to fix such differential rates by regulation. For friendly
societies and similar institutions, see answer to No. 5.
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18. If application to withdraw an amount is made at the branch
where the account is kept, an order form, specimen attached,® is
signed by the depositor and handed in with the pass book when the
amount is immediately paid, provided, of course, that the signature
is correct. If the amount is required to be withdrawn at a post-office,
an agency form of withdrawal, specimen attached,® is completed and
lodged at the post-office from where it is forwarded to the branch at
which the account is kept, to be marked for payment. This branch
deals with the applications immediately and posts them back by
return mail.

A special concession has lately been granted to depositors whereby
amounts not exceeding £2 ($9.72) per day can be withdrawn, without
notice, at any branch or agency throughout the state, provided the
pass book is produced and the depositor can be identified to the
satisfaction of the paying officer. This concession is being largely
availed of by the depositors, to whom it is proving a very great
convenience. The risk, of course, lies in impersonation, but this is
guarded against by the strict requirements in the matter of identifi-
cation.

Depositors in urgent need of money may also withdraw by tele-
graph sums not exceeding £10 ($49) per day, upon payment of a fee
varying from 1s. (24 cents) to 2s. (48 cents) to cover the expense of
telegrams to and from the issuing bank. The same requirements in
the matter of identification and production of pass books are insisted
on as in the case of payment without notice.

19. Postal officials transacting savings bank duties are guaranteed
by the Federal Government for £200 ($9,720) each in respect of
such duties, and in the event of defalcation the bank is covered up to
the amount of such guaranty; over that sum the loss has to be borne
by the bank. The bank’s own officers are placed under a guaranty
for sums varying with the responsibility of their positions.

20. The accounts are audited by the bank’s own inspectors and
the final accounts and balance sheet by officers from the state auditor-
general’s department. Savings bank accounts at the post-offices
are inspected by examiners paid by the bank. No charge is made
by the state audit office for the audit performed by them, such audit
being carried out under sections 29 and 30 of the act.

21. No accounts are opened for minors under the age of 12 years,

Jbut over that age they may open accounts and draw money from

same without reference to their parents or guardians. (See also
answer to No. 10 for trust accounts for children under 12 years old.)
22. In addition to an account in his own name a person may open
bona fide, under section 38 of the act—
(@) Accounts in his own name in trust for other persons.

a Not printed.
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(b) Joint accounts with different persons.

(¢) Accounts on behalf of different friendly, charitable, or other
societies or institutions not carried on for the purpose of trade or
profit.
~ Persons desirous of opening such accounts are required to sign a
statement as to the bona fides of same.

23. The bank being a state department has to pay postage just
the same as any other state office. The postal department is con-
trolled by the Federal Government, and performs no work for the
state free of charge.

24. Clause 42 of the act provides for the payment of the balance
to credit of a deceased depositor who dies intestate when same does
not exceed £100 ($486); if the balance exceeds that sum letters of
administration must be taken out. In cases where the depositor
leaves a will the testamentary disposition must be proved before
payment can be made to the executor. In small cases, however, the
commissioners waive production of probate, although no statutory
power is conferred upon them to do so.

25. No. There is another savings bank in the state giving 3% per
cent on deposits up to £200 ($972). This is not a state institution.

I have the honor to be, sir, your obedient servant,

Hexry D. BAgER,

Vice- Consul-General.
SYDNEY, AUSTRALIA, June 30, 1910.

WESTERN AUSTRALIA.

1. The government savings bank of the State of Western Australia
was established as The Post-Office Savings Bank in September, 1863.

2. The amount of deposits held for depositors at the close of the
day’s business June 30, 1910, was, savings bank proper, £3,390,142
(816,408,126, schools £5,389 ($26,225); total £3,395531 ($16,524, -
351), plus twelve months’ interest now being added.

3. The number of accounts open, 77,165 plus 6,942 for schools.

4. Average holdings: Savings bank proper, £43 18s. 8d. ($213.79);
schools, 15s. 6d. ($3.77).

5. Rate of interest, 3 per cent.

6. Maximum deposits allowed, £1,000 ($4,866.50).

7. Minimum deposit allowed, 1s. (24 cents), excepting the schoolp
savings bank department where deposits from 1d. (2 cents) but not
exceeding 5s. ($1.21) at one time, are accepted.

8. Maximum deposit drawing interest, £1,000 ($4,866.50).

9. There is no limit below £1,000 ($4,866.50) placed on the amount
that may be deposited within any specified period. The full amount
£1,000 ($4,866.50) can be lodged on one deposit.

10. Trustees’ accounts are allowed.
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11. Interest is paid on every complete pound sterling up to but not
exceeding £1,000 (%$4,866.50).

12. There is no provision for the permanent investment of a deposi-
tor’s funds when they reach a certain amount.

13. The deposits are invested in accordance with the provisions of
section 27 of the act either at fixed deposit with any one of the incor-
porated banks in the State of Western Australia, or loaned to the
agricultural bank, or for the purchase of government securities of the
state and debentures issued by any local authority upon first mort-
gage of any lands in the state provided that not more than £5,000
($24,332.50) shall be lent on any one such mortgage at a rate of inter-
est of not less than 5 per cent.

14. The funds are deposited in one of the incorporated banks in
Perth.

15. Depositors’ funds are subject to attachment.

16. While there is no fixed percentage of the uninvested deposits
retained for current requirements of the bank, the colonial treasurer
makes it a rule to have, if possible, at call at least one-tenth per cent.
The savings bank funds are guaranteed by the government and are
made a charge on the consolidated revenue.

17. There is no class favored in rates of interest.

18. At head office in Perth and Fremantle (Fremantle being in
direct communication with head office) deposits up to the full amount
plus interest may be withdrawn on demand. At the larger country
offices, viz, Kalgoorlie, Boulder, Coolgardie, and Geraldton, the
maximum amount payable on demand by producing the passbook,
without reference to head office, where all depositor’s accounts are
kept, is £10 ($48.66). At all other agencies the maximum is £2
($9.73), but for larger sums up to the full amount at credit plus
interest notice of withdrawal must be given on a special form,
which must be forwarded to head office, where the signatures are
examined, and if all is in order the accounts are debited and the
notices with check for payment attached are remitted per return
mail to office of application. In urgent cases if the depositor’s
signature is registered at an agency or branch, notice of with-
drawal may be accepted—all charges being prepaid by the appli-
cant—and transmitted per telegraph to head office where, after the
account has been debited, authority to pay is telegraphed back and
the payment made from cash on hand. If the signature is not regis-
tered locally, application on the special forms may be forwarded
by post, and, if in order, authority to pay is telegraphed back at
applicant’s expense; the agent will then, as above, make the pay-
ment from cash on hand. The foregoing are the principal methods
of withdrawal. The manager may, in all or any cases where he
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thinks fit, demand one month’s notice for sums to be withdrawn, not
exceeding £50 ($243.32), and three months’ notice for sums exceed-
ing that amount. The latter is a wise provision in cases of emer-
gency, 1. e., stolen monies deposited, financial scares, etc.

The accounts of registered friendly societies may be operated on by
check without the production each time of the passbook.

19. Losses are charged against the profit and loss account, except-
ing when through carelessness the officials have to pay.

- 20. The accounts are audited by the state auditor-general’s staff
at audit department’s expense.

21. Minors may open accounts in their own names and receive
payment of their deposits without reference to their parents or guard-
ians, notwithstanding their minority. They may also have an
account at the school they are attending, where deposits of 1d.
(2 cents) are accepted.

22. A person may have as many accounts as he pleases, provided
that the aggregate at his credit does not, with interest when added,
exceed £1,000 ($4,866.50). The multiplicity of accounts, however,
is discouraged.

23. All mail matter and telegrams on savings bank business to and
from agents (officers of the postmaster-general’s department) are
subject to the ordinary rates of postage; inward to head office pay-
able on delivery at Perth and outward from head office postage
must be prepaid.

24. Funds of deceased depositors, if exceeding £100 ($486.65),
are paid only to the executors or administrators on production of
probate of the will or letters of administration. If the balance is
less than £100 ($486.65) and if no probate of will or letters of admin-
istration have been granted, at the expiration of two months from
the date of death the manager will act in accordance with section 19
of the act by first inserting the necessary newspaper advertisements
calling attention of creditors of the deceased (if any) that he intends
to distribute the estate in his hands at a given date. If no claims are
received, payment is made to the person or persons entitled by law
to receive the money.

25. The rate of interest is not in any way influenced by the savings
banks in the other States of the Commcunwealth. There is only one
savings bank in Western Australia.

To the foregoing information it should be added that experience
has convinced the officials of the savings bank that the deposit-slip
system as practiced in their bank is as speedy as the best nonslip
systems, in addition to providing indisputable documentary evidence
as between the bank and its depositors when disputes arise. ‘‘Dis-
putes have occurred which were on every occasion speedily and
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satisfactorily settled,” said the acting premier of Western Australia,
“but I venture to state that had the nonslip system been in use the
bank’s officers would have been placed in an unenviable position.”

Deposit slips are bound in books of 100 forms with a butt. Each
slip is numbered and each branch and agency has its own series
numbered up to 100,000. These slips are checked before issue and
the agent has to acknowledge their correctness on receipt. The
cashier’s clerk, on a list provided for the purpose, records daily
against each office the numbers of slips received—for example, 1 to
50 and 51 to 64—with the amount of deposits represented. Thus
from day to day is checked the serial order of all inward vouchers;
the absence of a slip is immediately detected and an explanation
demanded. The fact of the slips being numbered has led to the
discovery of embezzlement and has made stealing so difficult that it
has proved a most effective check.

Pass books are issued only from the head office and the five large
state-managed offices before mentioned to depositors; therefore
when a person makes his first deposit outside of head office and the
offices named he is given a first deposit receipt on which is printed
in red lettering the instruction that if a pass book is not received
within fourteen days application therefor must be made direct to
the manager at head office. Officials are forbidden to fill in the
particulars of a deposit on a slip for a depositor. That must be done
by the depositor in person or at his request by some other person not
connected with the bank; officials merely issue the slip with the
name and number of depositor’s account recorded thereon. All else
must be done by the depositor or his agent.

Where the work is heavy, as in head office, a junior clerk prepares
and issues the slips to depositors who complete them and with the
money hand them to the receiving officer adjoining, who checks the
deposits as recorded on the slips with the cash and makes the neces-
sary entries in the pass books. The slips, when passed to the ledger
keepers for posting, have in addition to all else recorded on them the
balance as last recorded in the pass books; consequently a constant
check as between pass books and ledgers is maintained.

The card ledger and specimen signature card systems have super-
seded the bound books wherever practicable. They answer admi-
rably and save an immense amount of labor, which in a book system
becomes imperative through having to transfer surviving accounts
out of old ledgers.

The school penny savings bank system is a branch department of
the savings bank, which has, during the short time of its existence,
succeeded beyond the most sanguine expectations, and, ‘“there is no
doubt whatever,” said the manager of the bank, “that it will be a
great factor in solidifying the character of our nation in the near
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future.”” The Spokane system (American) has been selected from all
others as the most simple, economical, and effective.

A study of the instructions as contained in the end of the book of
act regulations and instructions will make the working of the sys-
tem in all its details perfectly clear, practically every stroke of the
pen being outlined for the guidance of new and inexperienced post-
office officials at the agencies.

Jonn F. JEWELL,

American Consul.
AumERICAN CONSULATE,

Melbourne, Australia, July 20, 1910.

Note.—On the 29th of September, 1906, the new consolidation act came into force,
with which the title of the bank became altered from ‘‘The Post-Office Savings Bank ”
to ‘“The Government Savings Bank.”” The principal additions to and improvements
on previous legislation are:

. The admission of all societies or clubs as depositors.

. Provision for accounts in joint names.

. The abolition of the annual deposit limit.

. The extension of the interest-bearing limit.

. The extension of the maximum amount that may be received and remain at
credit of a depositor’s account, from £600 to £1,000.

6. The extension from £50 to £100 payable to deceased depositor’s relatives without
administration for probate.

7. The power to enter into reciprocity with the savings banks in other States and
countries.

8. Provision for the establishment of 2 penny savings bank system at schools, etc.—
[From annual report of the manager for year ended June 30, 1907.]

I .

(@24

TASMANIA.

1. The post-office savings bank was established in 1882, but in 1901
the government of the Commonwealth of Australia assumed control
of the post-office in Tasmania. The state savings-bank act, 1901,
was passed, which provided for the continuance of the post-office
savings bank as a state savings bank in Tasmania.

Amount of deposits, £615,047 ($2,993,126.22).
Number of accounts, 21,491.

Average holdings, £28 12s. 4d. ($139.26).

Rate of interest, 3 per cent per annum.

Maximum deposit allowed, £300 ($1,459.95).

. Minimum deposit allowed, 1s. ($0.24).

Maximum deposit drawing interest, £250 ($1,216.62).
. No limit, except as shown in answer to question 6.

10. Yes.

11. Yes; on all deposits from £1 ($4.86) to £250 ($1,216.62).

12. Yes. Depositors may invest their money at fixed deposit on
the following scale, but no amount under £50 ($243.32) can be so

©PND U E N
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placed: One year at 2} per cent per annum; two years at 2% per cent
per annum; three years at 3 per cent per annum.

13. Surplus deposits over withdrawals are invested in government
securities.

14. All moneys deposited are paid into the treasury to the credit
of an account opened in the treasury, entitled ‘“The state savings-
bank account.”

15. Yes; by a garnishee order or an order of the supreme court of
Tasmania.

16. No limit is placed by law on percentage of deposits left unin-
vested, but in practice amounts above £10,000 ($48,665), which is the
working balance of the bank, are invested.

17. No; there being only one rate, viz, 3 per cent.

18. Funds are withdrawn by check at chief office and by agency
withdrawal form at agencies. The depositor at chief office presents
savings-bank check, correctly filled in and signed, at signature
counter. Signature, etc., examined and passed at this counter. The
check and bank pass book are taken to ledgers, where balance shown
by pass book is checked, initialed by ledger keeper, and passed to
check clerk, who quotes previous balance, initials, and forwards to
teller, who pays. At agencies, withdrawal form is made out, balance
quoted, etc., signed, and sent to chief office, where signature is checked,
amount noted and passed in ledgers, entered in record, and returned
to agent at post-office to take receipt and pay. Sample withdrawal
forms for chief office and agencies are inclosed.

19. All losses are paid out of consolidated revenue.

20. Accounts are audited by the government auditor and the
expense is borne by the government.

21. Minors are permitted to open accounts, and, at the discretion of
the actuary, to withdraw without the permission of parent or guard-
ian. All orders signed by minors must be attested by one witness.

22. Persons can only open one account in their own name, but they
may also have a joint account with another person, and also a trust
account if executor of an estate.

23. Noj; but special rates have been made by the postal authorities
which will carry a state savings-bank packet up to 4 ounces for 1d.
(2 cents) to any part of the State. All envelopes must bear the
actuary’s signature before posting.

24. In cases where funds of deceased depositors do not exceed £50
($243.32) and probate of the will or letters of administration are not
taken out, the treasurer is authorized by state savings bank act to pay
and divide such funds after two months at his discretion to the
widow or among the relatives of the deceased depositor, or in payment
of deathbed or funeral expenses, or to the person or persons who
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would have been entitled at the depositor’s death to his personal
estate under the law for the time being in force relating to the dis-
tribution of the personal estate of intestates. In cases where the
amount at credit is over £50 ($243.32), probate of will or letters of
administration must be taken out, and the amount shall only be paid
to the executor or administrator or curator of intestate estates on
production of probate letters of administration or an order to
administer.
25. No.
HeNrY D. BAKER,
American Consul at Hobart and temporarily
Vice-Consul-General at Sydney.

SYDpNEY, AUSTRALIA, May 31, 1910



1.—POSTAL SAVINGS BANKS OF THE BRITISH EMPIRE.

R AUSTRALASIA ASIA. AMERICA. AFRICA.c
UNITED T.INGDOM. | |
NEW ZEALAND. NEW Sout WALES.e WESTERN AUSTRALIA. | TASMANIA. Brrtiso INDIA. CEYLON. STRAITS SETTLEMENTS. FEDERATED MALAY STATES, CANADA, BRITISH GUIANA. DAHAMAS, CAPE oF Goop HOPE. TRANSVAAL. ORANGE RIVER COLONY. SIERRA LEONE. SOUTHERN RHODESIA. GoLp CoAsT.
| |
,,,,,,,,,,, veeeoed| 180T e ieaiiiateeenenaeoa]| 1871, (New South Wales has trustee | 1863..ceeeneueennnienoean 1882 it U882 i 188 i IBTOe i 190Te e 1808 e 1889 i 188 iieeeeiiieeerne ] 188 iiiiiiiieie... ] 1893, tof South Al 1897 e eeeeeenencaeanneeenes] 18820 iiiauiiiiiiiiiiinanns] 1905 ceiieiiiaeennnaeanana. 1905, (Established by the
1. When established...coearernenen reeeeereneoeaen SUUUL S ¢ SOOI i ?e éovemimentt sa‘vidn o glm nksi g“ ¢ Rep(u%al{c :nﬁgged wg’i}‘a ft;ga:g.rggomt N ;ssgéstm;
atter previous to federation of the ish Crown 5 .
Australian States were worked in rown Sept., 1900.) Jan. 1,1905.)
conjunction with the post-offices.)
The Government Savings Bank, es- Act9, P t of Nov.:
tablished in 187], wasreorganized b B o s st D
an act passed in 1806, by which it under’ control of treasurer, extract
was placed under 3 commissioners. from which follows:
1ts businessiscarried on in twosepa-|| (On Sept. 20, 1906, the NeW) u\yherens the government of the
rate departments—thesavings-bank Consohdatfop Act camet|l oo o wealth of Australia has as.
department and theadvancedepart-||| into force with which the sumed the control of the post-ofice
ment—the former of which receives||| title éff ‘the b&n’ll-‘:hbe%an;e in Tasmania; and Whereasitis expe-
2 DEPOSHS v v v veneeseeeeeeemeeeeeneanas e $781,704,633 (1008) e v...--- $61,561,123 (1909). .- ----coeo o imvests aeposits and peys Ir II| Dies Gavigs Bank> to diemt to provide for the continuance) | 830,766,066 (1900). ... $794,185(1909). .o eennennne $380,981 (g01d) (1909). - £278,510 (gold) (1909)..-.... 815,100,484 (1909)............. $411,360 (1908)..eneoeienn. $139,390 (1909).......... - $10,147,504 (Mar. 31,1910). ...| $5,927,592 (1908)............ | 807,678 (1908)....ccevvvrees $389,057 (1908), exclusive of | $321,370 (1909)........ | $120,237 (1009).
. while to the latter has been handed “The Government Sav- B astint _ - I
3. Number of accounts.......... [P, remeaeeas 11,018,251 0 e e oo eeianan e 350,714 ccenccnennnnn R ovetr ihe ?;lminiggmti?n ?{ t}lxetstinte ings Bank.” lslt?:g k::‘mil': in ’I“ta%x{:g]gi& lg‘i{;‘m_'{'; 1,318,032 ceiviniineinnnn. 70,704 -....... . cosiennnsf 4267 i 4,536 eeecrreaanns ceee| 155,893 iiiiiiinan. . 13,606 .. eeeenennnranaennans e 2079t eeeeeeaaaas 102,644 veeeneiiinnnnnn. 55,005 e eeeaanne, 6,826...0uen. veeeen reeee | 5840 1,549..... .| 2,165
system of loans to agriculturists for- s . 53.51.
4. Average holdIng....oeeenennen... eeeereeaann e §70.95.cueenen e SITL35 . caueecmsanannnnnanens n’,'c,,’y vested in an advance o set-|| $16,498,126 (June 30, 1910)...|| 35 the StateSavings Bank is hereby || 81842, oovovminrniennneo R EETTTITTIDN $89.29 (gold) -vvveennnnn voee] 86140 (gold) eunnnnnnnnnnnee. $280.88.0 ceiereraneneiaeaanes $30.23..cieeenes D N 11X ceeennes $98.80. 1 e eeeernnneeeeanannn 107,57 e ceeeeemnrmnnennannen VLK RN o] $68.9Buunee i 12T T $53.51
tlers” board. Branches for the re- control of the treasurer.”
ceipt of deposits are attached to the|f 77,165......... cerreeenaaenan NoTE—In Statistical Abstract for
Yarious %ostroﬂices throughout the British Colonies state savings banks
!S)tal]::.l r}om Statesman’s Year-|| $218.79 .. .. cociaiens s====l| of Tasmania were designated as
00. . »
1909. Deposits, $64,684,625; deposi- Dggﬁ;@ﬁﬁgi&%&ﬁé&p&“gx{ﬂ;
tors, 334,381; average account, 21,491; average account, $139.26.
$193.35. Y, tad 4
.. 2 CONbeaeniennnncanneans 33 per cent on amount ot | 3 per cent on deposits up to £500; | 3 per cent (1910) fixed by | 3 per cent (fixed by governor in coun- | 3% per cent (3 per cent at | 2.40 per cent (on évery com- | 3 per eent............ eeee--o| 3pereent.cceiiiiiiiieaana.. 3percent...................| 3percent on depositsup to | 2k percent.ccceeececrmncanas 3percent.........oiiinann.. 3percent....... [N 3 per cent (fixed from time to | 23 per cent...... P 2ypercent... . ueeciecaan 24 per cent.
5. Rateofinterest......oveneniinecciiserene e 4 per }c;%dit of an account up to | from £501 to £p3,000, 2} per cent: | governor in couneil. cil from time to t%zme; shall not be | call). plete 10rupees deposited). I;5»00; 2.40 pcr%g:sn onpde- 4o r r Iiime by executlve, not to
£300,and 3percentonthe | from £3,001 to £10,000, 1} per cent; less than 24 per cent). posits in excess of $500. exceed 5 per cent).
gmount in excess of £300 over £10,000, none.
up to £600.
1o N N . oq - " 7 85}t vecncnannnann i .25),
e, £200 ($973.30), including ac- | Nolmit.ooooiveineevrieiann No statutory limit, In practice ordi- | £1,000(84,866.50)....c..cux- £300 (51,459.45) e e e ernnnnnnn. PO Adults, 5,000 rupees | 2,000 rupees ($648.86), in- | $851.64 (gold)....eeuuunoenn. $1,419 (gold), including in- | $3,000 (1897)c.uuueceeeeann... $1,500 including interest ...} €975.00......-. ceeeeennnana .- £600 ($2,919.00! rincipal | £600 ($2,919.90); friendly so- | £500 (82,433.25) uevvonrnnnnns £500(8$2,433.25), exclusiveof | £100 ($486.65). .. , £500 ($2,433
6. Maximum deposit allowed ... .o.cvuernennn. cungglated)'imerest, gbut nary uccouqtsllimitedpto £500 and ($1,622.16); minors, 4,000 | cluding interest, terest. ’ ) ! and ¢ iﬁterest)' (?ecuriges cletﬁes’may 2leposit %m. ! interest allowed.
additional deposits may friendly societies to £10,000. rupees (81,297.73). i excepted). out Jimit.
bereceived for investment
in government stocks, an-
nufties, or in life insur-
ance.
7. Minimum deposit allowed ....| 1shilling (243 cents)........ 1 shilling (243 cents)........| 1shilling (24% cents).......eecve.-. ...| 1shilling (24} cents)........| 1shilling (24§ cents)...ccucererennnnn. 4annas (8.1cents).......... %(scfg_ti eCtey‘lloxr;l :ecggfntcy 56.8 cents (gold)eeuonnnn.. ...} 58 cents (gold) .............. $l...... e ceereevecaas .| 1shilling (24 cents) ...... ..| 1shilling (243 cents)....... . 1shilling (24} cents)....... .| 1 shilling (243 cents)........ 1 shilling (243 cents)........ 1 shilling (243 cents) ........ 5 shillings (81.22).....-...... 1 shilling (24} cents).
. Minimum deposit allowed .......cccceeeeenen [T ¢ s s !
eurrency). i
" . ioti, 5 . i . STV .Y, YN R -7.") ') F ORI [ o/;' ||| F PP, 500.
___________ vevewn..d £200 (not applicable to | £600, except in case of cer- | £500. Friendly societiesup to £10,000.] £1,000. - .eueevnnmnnnanaened 225800 . iiiieiiiiiiineneannne.....| Adults, 3$648.86; minors, | 1,500 rupees ($486.65), exclu- | $851.64 (gold) ... cuveuaeanen.| $1,135 (01D eonememnenenn 83,000, cueooioionininineeee { SL500 et enieaananenn.. .| $075.60, except for friendly £600. . ... ooeovuurooneenened £500. 1 i iiieiiiieeeaeeo] £800 iiiiiiieiaiiicrceaiens] £300iciiiiii ] £B00 i aaen £
8. Maximum deposit drawing interest. 20 é iy sociept?es, ). R s A 324 0. e o intenast, A y (roreThey
. R I N i q . . £100 per annum.| Limited to £200 in any one
3 nt which may be de- | Limited to £501in one yearor | No....... eveeneaassanaans N0t raieaierenareennnraacanaanes Nowoeeiiimnrmeon e NOwei et Not more than 1,500 rupees | Limited to 300 rupees | Limited to $283.88 (gold) { Limited to $283.88 (gold) | Deposits from one person { No..cceeeiuciammanmvunrnnnnn Not more than $195.12 in Limited to £100 in any one | Limited to £100 in one year.| Limited to mot more than | Limited to £100 per snnum.| Limited to
9 I’;g:ﬁ:g’g é‘;gl‘tvgt‘:eii gg:g‘ggtg"x, {5 one gem' £200 altogether fro¥n one in any one year. (Law | ($97.33) in any one calen- |  per annum. per annum. must not exceed 31?000 in one year. year (societles exceptyed). £100 In one year, yeat.
depositor; charitable and June 27, 1910.) dar year. any fiscal year except in
provident societies and special cases (increased
penny or school banks from $300 in 1896).
may _deposit beyond the
usual lmit.
_____ VS ereeeeeeenraaneeereaaee] Y08eemeneeirinranaasaaasee] Y€8uiirieereeiaaeeeeaesvesnnnnens] Y08uuioriiieeenaennenaocnns| YOS oiiiiiiiinnecccccereeeennenns| NO; DUt 8 guardian may | YeSueeoeeeeuiimmeumreirvenns] YeSuiiiiissnssssensnnseaceee] Noveeeoeernnmnnnneennannes.| Yeseooioiiiioieeneeenss ] YeSeoiiiiiiiiiieneeeennee.] Yes; also jolnt 2000unts...en] Yes.ooooeoeereeeeeeeememneed] YeSuaemoiiunioenneeeeeeeeeee] Yuunieeiinnnceeinmnnnns] YeSeaiiiniiiainiiiiicnec] Y6Saueiiieiiiiinnnnnnennns Yes.
10. Are trustee accounts allowed ... .c.c.uiuerunrncnnns es, Qbposit for charge. Y ) ¥
- N . o . . . " . e s . s oc e . e . Ces: i s f £500.| Yes; up to limit specifiedfor
______________________ Tnterest ceases after deposits | Yes; up to £600 for individ- | Yes; on all deposits exceeding £1 up | Yes; on every complete | Yes; up to limit specified for each ac- | Yes; 3 per cent on deposits | Yes; up to limit specified | Yes; up to limit specified | Yes; on 32.84 (gold) or over | Not paid on accounts over | Yes; on amounts over $4 | Yes; except those made by | Yes; up toMmit specified for | Yes; up to limit specified for | Yes; up tolimitspecified for | Yes; up to hm“_ specified | Yes; up to a limit o ’
11. Is Interest paid on ail deposits. . - and accrued int u‘ﬁs t{ wual 1:lepn:’.it.ars. (See 5| tolimit mentioned in 5 and 8. pound sterling up tolimit |  count. held at call and 3} on de- |  for each account. for each account, but no | up to limit specified for 51.0%0. and up to $1,500. govemn?ent departmentg. eachpaccoum, P euchpnccoum, ® each account. for each account; not paid ?“31 M%ofu%' but not on
amount to £200. and 8.) specified foreach account. posits requiring 6 months’ interest paid on sums un- | each account, on a fraction of £1. raction .
notice. der $2.84 (gold).
12. Is there any provision for the permanent investment of | Yes; may beinvested ingov- | NO......ocicimeeiaiainn.e. NOo ettt L RLIAALTITITION Yes; for amounts over £50............ Yes; may be invested in [ No........ . seesee seeees ere NOwenriienianananes ceenannnn NOweetmmeicieaas No; the government 1s al- | Nowoo.ooeiiiaiiiiiiineaes None; except that a transfer | Permanent investments up | Nowc.oovoiiiiiiiieeiaieaen NOateeremiennneens eenenmene] NOueimnenciennnceneanns ANBecessssessesnsesnccasancos No.
a depositor’s funds when they reach a certaln limit. ernment stock, annuities, government securities waysin need of funds, and of account may be made to £1,000 can be made in
or life insurance. and in government pays same rate of interest to%)stfomce savings bank savings-bank certificates.
promissory notes. required of private invest- in England.
ors.
- . . : s " . . i _.| Invested in guaranteed
.................. Remitted to head office for | Principallyinvested ingov- | Invested in national securities of New | Invested either at fixed de- | Invested in government securities.....| Invested in government | Invested in securities of the | Invested in same way as | Deposited with director | Remitted tothe postmaster- | Invested in government | Generally invested in_ap- || I in government | Remitted to department of | Administered by the treas- | Paid intothecolonial treas- | Invested In trustee stocks
13. What disposition is made of deposits. .. reduc%ion%m:tiogalc:elft. emn?em securities. £o South Wales or of any other State osit with any one of the cash bala.xglces (Journal governmentsof the United trustee funds—in first- ;%sts and telegraphs and general at Ottm. g bonds, Drincigg"y of the provedy securities in Eng: nu‘{?étlg%nd tﬁg;seutx";r] b!lfs or finance for invpestment. ury. ury for investment in se; securities,
{n the Commonwealth, debentures [ Incorporated banks in Royal Statistical Society, | Kingdom, India,and Cey- { class securities. carried to a separate ac- British colonies. land, but may be invested ||  insuch manneras the gov- curities ylelding interes
specified, etc. Western Australis, ot 1897). lon, and such other Brit- count. locally by governor in || ernor will approve or re- s the Secretary of State
loaned to the Agricultural . ish colonles as are ap- council. quire. (London) may name.
Bank, or for the purchase proved of by the governor
ol government securitles, in council. - . )
. i Y ting the | Uninvested funds deposited
4. Wh th fted...coarirennnn sesseasesanesnas Sent to postmaster-general, [ Pald into the publicaccount | Uninvested funds deposited in the | With the colonial treasurer..| With the government, to the credit of | Deposited in the post-oftice [ Invested by the trustees | Deposits may be invested | Invested in securities se- | Paid overtorecelver-general | Deposited in thelocal banks | Before Investment are de- || With the state, in a separate | With the state. . ............| With thestate, inaseparate | 1n the Bankof British West | The scrip representis
14. Where are they deposited who txl;nm funds %ver to to the crediltJ of the public government treasury and in banks the State Savings Bank account, where the account is (colonial secretary, con- locally up to one-third to- lected by director ts of Canada, who gcredits until turned over to the posited in the Bank of accoux:t. ’ P account. ’ Africa for the colonial stoctll;s Rmchﬁego:f ‘},";}3 with colonial treasury.
national debt commis-| trustfund. of issue in the State at call or short kept or passed to the | troller of revenue, and [ tal amount to beinvest- | and telegraphs and the | themtopost-officesavings | receiver-generalforinvest-| Nassau. treasury. P“"my imS i t‘)‘ Rho-
sloner. notice at interest. general post-office. postmaster-general) or de- [ ed, remainder invested in | financial commissi t ment. ai y in Salisbury,
osited in & bank selected | England or in other colo- | subject to approval of the esia.
y them in their joint nies, resident-general,
names.
15. Are funds subject to attaCHIMENt. ou e eeeeeneennrennnss Postmasters not allowed to | Yes; but only by order of | No....voreeneimimiieriiiieaenenanns Yes....... cessevesatavenenes Yes..... ettt eaee it anan s b £ S O YeS.euineaiiieinraennenne TS ceeeaeee et YOS uenrecaieneieeennenanans NO- e, NO-ememetenenesensnrnaanen No law under which funds | Yes.. .ooooeuennnns s D TN Only on an order from the | Nowe.cooeevuiurieens eeeens No.oreeeeens D L Yﬁ&‘;”gfﬁ&&:ﬁ%”“‘
&isclose names of depos- { thesupremeé court. can escape attachment. high court. g -
orS.
N o N ; .. f 8 WOrK= [.eiicacumenneonanacianannnas .o
16, What limit {s placed ntage of deposits left unin- | None...... ceemeeeeernnnaan NOR® ...ceitvmrrincciniaaan 15 per cent held in treasury or in banks | Left to discretion of colonial | None by law; but in practioe abort [ve.eeeeeiecesieenceacanenn... Percentage uninvested at | None .......ooeeeevinnnnnn.. NORO .eoectiiaennreerananns Anamount in gold and Can- { NOB® ... eeeveeciveaancennn-s None; but generally about | Small working balance re- | No fixed percentage ........ Nolimit............ cemmeene| NODO.ceeuuierriennisnnnnoo.| Funds in excess o "
vested. L opeee ® ro at cal or short notice. treasurer, a8 a_rule, re- | £10,000, P the discretion of post- adian securi%les equal to $1,500 unilfthed.y taine&v; leltt%dlscretionol pe itxgtbalaince of £§’0 are in{
tains at call about one- master-general as tolimit. 10 per cent of deposits postmaster-general. vested In round sums o
tenth per cent. must be held by minister about £1,000.
of finance uninvested.
17. Is there any class favored In rates of interest............ NOuuerenrseesesassesennannes b T ceressanseasnnns No; not as to ordinary depositors. | No......... CTTITPPRRRPEPEIIS NOueorreannnanne earmesstemessrnnanan NO.eeueannnnn ceeeee weeenaens NO-coverrneemcessinnaconanns NOwevrnanannnn P, NOuueeeresoenaoannnsssnsanen NOu et ceeenneeeesnannnnnn No; except that 1arge 80- | NOuv.veeeecsnnensnecocsscace] NOoerreooeeenaes eeonnmaneen NOetiseeeaerosesonnsecnacnen NOwtoeovneniiiiiiiiaiaees Nowoueereeirenanes sresneses NOweererinnrnananaeaeeeee .| No-
(See 8.) counts receive a lower
rate. (See No. 5.)
: E i N faformalnotice; { A 3 days’ notice is required
18. How are funds withdrawn (describe in detail).......... Makes application on | On demand at chief post- [ Paid on demand at branch where the | Full amount may be with- | By check at chlef office; by with- | Must present pass book | Notice on prescribed form | At head offices payable on | Notice on prescribed form | Depositors may withdraw | Notice on prescribed form | By giving notice topostmas- | Written demand made on | Written demand made on | Writtenapplication on form | Required to give 2 clear | By meanso otice; e
¢ ) printed (orrlx)x and forwards | officc and by warrant at |  account is kept. Application for- | drawnondemandatHead | ~drawal form at agencies. v with Eppllcat!on properly | attested by local postmas- |  demand; at suboffices de- | made to director; war- eir funds utyany officeof | made to I;mtitmasuelr-gen- )t'el;y'—? ays’ noticep?or Nas- | prescribed form, upon re- | prescribed form and for- | prescribed made to post- days’ n;’"“ to clolomal cz:’;l *gso be made by tele- ;‘G:J:S’e}-n provided for the
same to postmaster-gen- suboffices in each postal warded for withdrawal at a post- Office (Perth) and Fre- filled in and signed. ter forwarded to postmas- itor signs a withdrawal rant returned to applicant deposit upon complying eral. Warrant returned sau and 2 months’ for an ceipt of which postmaster- warded to postmaster-gen- master-general, who sends postmaster-general. grapa.
eral In London; receives | district. office. £2 can be withdrawn with- | mantle, £10 is the limit ter-general. Warrant re- orm and a warrant is | by post, payable at local with certain rules. A de- | to applicant payable at | out island required, but | general sends depositor eral, who sends depositor | authority to withdraw to
in return a warrant pay- out notice at any agency in State. of demand withdrawals at turned payable at post- sent tosuboffice from head post-office. positor or his rep t post-office named therein. maybe waived. Friendly authority to withdraw, authority to withdraw for depositor for presentation
ableat any post-office sav- Not over £10 may be withdrawn by the larger country offices office to depositor in per- office authorizing pay- tive may withdraw all or societies paid on demand. for presentation at the presentation at bank. at k.
ings bank specified in the telegraph. and 42 at all other agen- son. Sumsover§0rupees ment. part of his deposit with- bank.
aplsllcatlon or amount re- cles. Larger sums tequire require from 7 to 10 days’ out unnecessary delay.
quired; since July, 1905, formal notice. notice.
sums of £1 or less may be
withdrawn without notice.
i alcations | From savings-bank revenue,
19. How are 10s5es Paid...eeeen... rreseetaraaiannn ereaiaan Out of the consolidated fund | By government dut of con- | By the government out of the con- [ By the government out of | Out of the consolidated fund of the | No losses; none likely to | Losses charged to urofit | Losses must Le made good | From the general revenue...| By the government (totsl | By the local government | By thegovernment.......... B arliament: appro- | By the government......... By treastry..ooeviiennnnanas Pald by colonial treasury | Losses from def i ;
pab of the United Kingdom or Zofidated fand. Zolldatgd revenue. },hedconsohdated revenue |  government. oceur. and loss account. by the officer at Tault, gen 0ss, 1856 to 1882, rep(orted i;om the geneggl Tevenus | 0 5 }I;ri.;lx)tl;n, on v:{e;: PP v nb';gk ﬁlbittﬁg a;;gnmu];slt stal\): ;g?%?:e g‘“ﬁgﬁﬂ a “ilu‘] g g;s‘;ﬁgm“%ve“““ it nec-
g:etrg}he growing produce und. to be $6,517.17). of the colony. fngs-bank account. No other losses have yet
. been incurred.
. . . . - . . i i the department, and ex- | By the colonial audit staff ot
20. How are accounts audited, and who bears the expense..| Annually by commissioners | By inspecting officersof the | By bank’s own inspectors and by | By staff of State Auditor- | By government auditor at expense of | By representatives of the | By colonial auditor,ar 1 ex- [ By auditor-generalof colony | By the government auditor | Monthly reportsare made to | Under direction of the au- | By the povernment’saaditor | By savings-bank staff and | By thestaff of the auditor- | By auditor from audit de. | By local auditor acting for | By )
’ for auditing public ac- %ostandtelegraphdepart- ys’tat,e auditor-general’s department, | General at expense of | * government. e yostmaswr-geneml. Paid | pense borne by post-office | atexpenseof governmcnz it govgernment expense. auditgr orp?ubllc accounts; |  ditor-general, who is paid }::v. goggmment expense. {)y audi%or—geneml atgov- | generalat expense of the | pirtment at expense of aiuditor-gex;’eral(l,on o!‘il)é ?ﬁé\% ag‘ll{id 'X;ﬁ‘] Kf&{fd?{ government expense.
counts; paid out of money ment; paidforout of earn- the latter being paid by the State. Audit Department. y government from prof- |  savings bank. anannual report to Parlia- by thelocal government. ernment expense. state. state. b xnp]:nse orne by by the treasury, for which
received under authorit ings of the bank. its of the postal savings ment. ank. gchar o is m’avzie.
of the postal savings-ban banks. n 4
aet; deposit books must be
sent in onmce a year for
checking up.
. . . X -oqe . . : ; fter ageof 7years | Yes; and may withdraw
21. Do minors open accounts, and are they permitted to | Minors may open accounts, | Yes; and afterage of 7 years | Yes; if 12 years of age «ocvveennnnans Yes; and permitted to with- | Yes........ccvveieraerucnneennnnrnenns YeS.eiueeareasnessareasennans| Yes; and repayments may | Yes; and can withdraw | Yes... ceeenn. cereevreeeaas Yes; if over 10 years of age. | Minors over 14 may open | Yes; if . Ytover | Yes: and may meke with- | Yes; and may make with- | Yes; and can make with- | Yes; and afterageof7years | Yes; and after " 5
withdraw without permisslon of paren{or guardian, and if over 7 years of agé mhywithdraw!undswit.h— ’ y draw after reaching the : be made to such minor without permission of par- If under 10 yeyars, may%e accounts and wltyhdguv ﬁ;’ ln,‘,’;%fn‘{ﬁ{s their de- \as;awa[g M,Z.- the age of drawals after the age of | drawals after ageof7 years. gmy ;‘lepgsit aptd ‘W}tlﬁ Iinz;y ;i:gggltwﬁ!}lxgutwll)g\_ after the age of 7 ycars
may withdraw in same | out permission. age of 12 years. after age of 7 years asif of [ ent or guardian. opened in name of minor | funds without permission |  posits. 7 years. 7 years. ro unds as ib of fu ,Jis?iou
manoer as one of full age. fall age. by parent or friend, but of parent or guardian. age. )
can not be withdrawn un.
til child is 10 years old.
22. May a person open more than one account....c.veaene-nn No; except as trustee for [ No..cuoeuneanens cerreetannas Yes; as trustea joint account and on | Yes; provided aggregate | Not more than onein theirown name, | No; not in his own name..| No; except as trustee....... No; not in his own name, | No...cevoueeereacnneennns ceeed] NOwerrannnn veanen cevreeienne] NO crvvvernnenvanes ceeneees NOunirensnassnnneanannonn Not in his own name, but | Nowevereemvrerananrannes ....| No; except as trustee....... No.eeens [P FEPRR No.
another, and mn case of behalf of friendly, etc.. societies, does not exceed £1,000. but may also open a joint account but hemay open accounts as trustee.
friendly societies. and a trust account, on behalf of other people.
23. Is mail pertaining to this business frankable............. Yes; in the British Islands...] YeS......c.ceeveeanes PO NOoceerrionearennnnn . PO I - (- INNRAPPNFRRANNIIN I (O tesecsecsasernannn JRPRUTN I . [ SR PO D £ TR ceeevees] YeSiiinnannan [ PO I S Deposit booksarefrankable..! YeS...cavenannnenan cieerioes] YSutouiatetaannnannn IUUUTUTE B o T, YeS.uueaeuannn eeaeeann veeued] YeSoooo.o veenen P, Oxclzsl’oge;weegggstt;:&ges&l: Yes..... cesenanene canernann- Yes.
audit, passed {ree to i;en-
eral post-office at Free-
town.
. . . - ding £50 | Upon producing the probate
24. How are funds of deceased depositors treated............| 1f not over £100, may nomi- | Pald to legal representative | Paid upon produclng letters of ad- | Less than £100 may be di- | Under £50 may be paid at discretion | If not over 1,000 rupees, | Sums in excess of 1,000 ru- | Sums not exceeding $283.88 | Sums not exceeding 8568 | Special rules as to funds of | Sums not exceeding $150 | P ) Less than £50 may be paid | Less than £50, after two |To executors or to any per- [ Under £50 paid to next of | Sums not excee : i s of ad-
natea person to receivede- | on production of probate |  ministration. When sum doesnot |  vided according to statute | of treasurer A pn?ty he deems en- |  postmaster-general, after | pees (exclusive of inter-| (gold)may bepai%l toper- | ( ol%) after 3 montt:hs, in | deceased depositors. paid to heirs by regeiter- ! ?i‘émf-‘ﬁ’iﬁsf o ordinary to party postm{ste:}é:n- ‘months treasurermay pay | Son the master of high kil}. Over tm}t sum re- {aidetosu rl,llgxg e:llt wl:xl:‘h ‘x):{ntﬂlﬁr V;g}) :f‘lettera of a
osit ot his death: with- | of will or lettersofadmin- | exceed £100 the commissionersmay | of distribution; over £100 |  titled to it; over £50 pald to admin- | three months, may pay | est reti\lire production of | son entitled to receive it, tﬁe iscretion of the di- general if no will was eral deems entitled to re- | to person he deems en- | court may appoint for the g“ res lP"°.dl“"‘ on of P’°; n{iir’letters of adminis-
rawals may be made by | istration. Lessthan £100 | pay to the person appearing tobe [ not pald until after ad-| istrator or executor. to person he deems en- | will or letters of adminis- { in discretion of postmas- | rector, may be pald to made. celveit; over £50,lettersof |  titled thereto; over £50,re- { purpose. S“’k‘:i will or letters o un t1o
executor or administrator | may bo paid next of kin, entitled to receive it. inistration or probate. titled thereto; letters of [ tration. Deposit of de-| ter-gemeral, if no will or erson appearing entitled administration or probate | quire letters of adminis- administration. tration.
or by any person havinga administration or probate | ceased minor (under 7| letters of administration 0 same; over $568 require of will must be produced. tration or probate of will
valid clalm thereto. of will must be produced | years) paid on amonth’s | are produced afier lapse | probate or administra- to be produced.
for amount over 1,000 notice to personal repre- of 3 months, tion,
rupees. sentatlve,
i t | No.
25. Are rates of interest made to conform to rates in other | Rate in trustee banks, 23 per { NO.vveveerasanescerenonnanes No..uuuunn veeeevenssevascvesaseusnsans| NO. There i3 only onesav- | No........ PO weeesecnecesssacesas| NO; they are fixed by law..| No...... cnnaaes esreesssesss| No other savings banks in [ No other savings banks in | The policy is t Kk Noecernnnnn NOurrrerrrraansen [ NO.eeeevennesssessesnnensasa] NOiiesessionans tereeseanaann Same as pald by savings | Fixed °ﬂ53m°b“5’s”.th“_
savings banks. cent; in post-office banks, ings bauk In” Western v v the colony. = i g s:mp:riactyeasisopgg by i R eined ‘Séﬁi‘a‘ége‘&“sxéz ¢ ’ D i pomited King- ‘,,‘:,,‘;f“;,‘;;,o‘g{;!zﬁ,“m‘:;’}&
2} per cent (1%02). Australia. .| chartered banks, the establishment of the colonies. t0 3 per cent under con-
| l savings bank. sideration (1910).
o In Statistical Abstract of the British Colonles the government savings banks were designated as post-office savings banks prior to year 1907. b The post-office savings-bank system of Victorla went out of existence in 1897. There is a government savings bank in Queensland and a trustee savings bank in South Australia. ¢ The postal savings system also exists in Southern Nigeria.
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II.—POSTAL SAVINGS BANKS OF EUROPEAN AND OTHER COUNTRIES.

DurcE EAst INDIES DUTCH GUIANA CURACAO o
GCE. . D. NETHERLANDS. UTCH GU! 3 ForMOSA PHILIPPINE ISLANDS
FrancE IraLy. Beraivat Ryssia. Fove (Durcu CoLoNY). (DutcH COLONY). (Durcs CoLONY). Jarax (JAPANESE POSSESSION). AvUSTRIA. HUNGAEY. SWEDEN. BULGARIA. Earer. (U. S. POSSESSIONS).
1. When established. . ........... eeeneeeaaas etenaaaaas 1882, .cnieeencinnenaanenns 1875..cccecnnnnn. rereeneas 1870, cu e ieenceaaeaanas 1888, e 1887 cereuennn 1881........ B R ETTTIPIPN 1898.en e een| 1904 Liiiln eeeeeeeann 1905, cneninranannns 1883 o I I 1884 1896..nnnnns s .. 1906.
2, DIEPOSIS. « ¢ v evnennreeraennsmecnrnnsnosasnesneuasonnnnns] $266,004,867 (1908)........... $200,808,886 (1908). .......... $141,711,824 (1908)............ $128,873,169 (1907) . ......... $1,433,187 (1908)........ $3,120,349 (1909) «........... $313,698(1909)e .. rueneenn.. .| $64,805 (Fan. 1, 1910). $53,070,016 (1909) ... Bavings department, $46,000,897 (1908); | Savings department, $18,803,991 (1908); | $12,441,249 (1908) . . .........| $7,108,603 (1908)......----oo .| 824,011 (May 31, 1910).
banking department, $74,693,076 | “panking department, $14,558,734
(1907). (1908),
3. Number of 8CCOUDtSe .. veeecnrecnensennnns O R X5 .Y T 4,981,920, . cuiininnnnninnns 2,200,541 1 v aneneeaaaneenais 1,788,990 .1 eneneeenennnaaen] S882ono e TL,209..cnnen-... eeeaenns 8,761 . ueneonnn. erervanaan 3,439....... eeneeenraaas 8,815,436 - cuvennenanannnns. 90,895 . nuenennemnnnn. Savings department, 2,106 539 (1308); 86,728 12,717,
y cewmeve vesasane . 1270 e feeaaee 225,879 ccccecacennae sesesvans PO vevseiansnas S
banfing Gepartmont, 111 (1001 | S depeias Ty b5 Daniing | 50027 ' '
4, Average holAINg. . v v evuuvesneinnranuscrecsonssoesanaeas) $56.120 0 iiiaie. [OTTRRT $55.37 ceineinnnnnn cevensaenns $64.40. .. iinniiinneainaaans $72.04 it .| $24.35....... Cesenireaaieieas eeneen ceeetiicianeiaae $43.82. . $35.80. . cuiuenenn RN oo| $18.85. . iieiiinanans O $6.02.......... eteeraneanas $10.45. ... eeeeteeeerenennanaannns Sag;gstgip%n;g;?&szl,s4; banking | Sayings department, $27.47; banking | $22.20. ... .ovoveeeenennn... 33‘1_47{h (Avef?&)es ;11071;117.;@ [72X) eeeereenns] $64.8T,
nt, .04, - A or the 71—
department, $832.35 Dalted’ States *Consular
Report.)
5. Rate of INterest.cvesscessesessnessessscnnens SRR 25 1= 77T SO 2,04 per cent (3 per cent av- | 3and 2 per cent; accountcur- | Same as paid on deposits in | 4 per cent....... sesescnenes| 264 percent.. ... ceeeaneaes 24percent........coeuen... 24pereent....... cereraeans 24 pereent...c.cencncneaces. 42percent.....ceieiennnae 42percent......... Savings department, 3 per cent; bank: 2 t 2} per cent.
h ’ sessssecennes seemeeneee - | Savings department, 3 per cent; bank- | 3.6 per cent (1910)..........] 4percent. ccccecicccsenee- .| 2percent.......oiiiiinnes per
ﬁﬁﬁﬁg‘iﬁ%ﬁ“ﬁ&‘f“y ac- | rent, 1j per cent. ﬁ‘a‘i‘gﬁgﬂg}ﬁg‘vﬂg 118‘1;294' ing department, 2 per cent. Ing Gepartment, 2 pet oent. pe
per cent.
6. Maximum deposit 811o0Wed. . « cecvveeennriacncraeanannan 1,500 francs ($280.50), in- | No Umit...o..ooocoooeu... No limit......... cemraeeen ..| 1,000 rubles ($515), indi- [ $193........ - ceverrneans No limit to deposits except | No Hmit. ..coceemeemennn.... Nolimiteeeeeraneaninannan No limit........ casesessnsn.| 1,000 yen ($408). For public | 1,000 yen (3498). Corporations, tem- | Savings d R £ B. 200 ($988.60)......... ..| No limit except as to amount
dividuals; 16000 {iancs viduals: unlimiidd _for those bearing interest. “orednizations, etor, mo | = pIes,and schools oy depositlargor | (SNY: bemg dspasiment. pop | Somingsdopartment, (ndlvidunls, 4000 | NOMIME ..ovveveveecses..| 2000 A0S (B0 oooc-ooo (05860 drawing Interest.
(82,895), associations. gel:gcbes and monas~ limit. amounts. lated from time to time by the au- | crowns; banking department, fixed
. thorities (1887). by minister of public works and
communicatfons with consent of
minister of finance (1898).
7. Minimum deposit allowed.......... teeresveseesssssass.| 11ranc (19.3 cents)..........| 1 lra (19.3 cents)............ 11ranc (193 cents). .........| 25kopecks(12.87 cents),1892.| 1 Fin mark (19.3 cents)......| } florin (10.05 cents)......... % florin (10.05 cents)......... 11lorin (40 cents).......... -} 0.25 florin (10.05 cents)...... 10 sen (about 5 cents). ...... 10 sen (5cents).ccunnsncnnnnnn.. «seesf Savings department, 1 erown (20.3 | Savings department, 50 kreutzers (20.3 | 1 krona (26.8 cents) - . ....... 1franc (19.3 cents)..........| 50 milliemes (24.7 cents).....| 1 peso (50 cents).
cents); banking department, 100 | cents); banking department, fixed
crowns ($20.30). from time to time by authoritles.
8. Maximum deposit drawing fnterest.......oocceniuraencs 1,500 francs, individuals; | 4,000lira 18W).eene... Up to 3,000 f 600) 3 | 1,000 rubles individuals; no | None above limit specified. .| 1,200 florins for individuals; | $1,000.......ceeueieiennnnn.. §600;_ 1 i fet 1 . . ;
um depost draviog ol Tt S | 001 oo VB0 B0 L GO0 | MR e g pelied.-| 1 fofo o pdints | o i Crpomots, 0" | Salc (SRl chTR! | 1O YR Yoo LOO0YR o bl o) SO, deptcnt, LA, SONDS | Savin dopariont, 00 A |00 KTOBE (501 00 8RS R0 £ oo VYR R
whole balance 1fit exceeds | monasteries. t{onts ( }xbltift, rgligious, or knowledged by govern- time togtlmg by th{,‘ nﬁﬂ ﬁi:s X rom mtvl:tnusug'rlisg :ingfo?gw )qr%m ln(gz,gqg b
3,000 francs. mutual institutions). ment, 2,000 florins. gartment, fixed from time to time
y authorities.
9. Is there any limit placed on amount which may be de- | Limited to 1,500 franes for | Limited to 4,000 lira for any | Can not deposit without au- | Not more than 50 rubles can Not more than $193 in one [ No....eeiiianerienrananns PO D . [ RN A NOw e NOwerueeerrornonannns eee....| Bavings in case of posta; No; but deposits in tage st: t more th First-class oflices, none; sec-
posited in one week; in one month; or in one year. any one year. one year (recent law). Fhotlty more than 5,000 bie deposited at any one year. sumﬁas shall not e‘icee 1 in one mogth by on‘.?"ﬁe?;".?n ,?ﬁ‘,‘.’f. A’:}‘L‘;ﬁé“&%ﬁ‘j&{‘; °&f§eﬁmﬁﬂ? """"""""""""""" erererersnes NOwiiieeniniieinens o MO Tremeens T - Ll_gmlx%edwt;; gnnug? an ond-class offices $100 for
rancs per fortnight. time. yen in any one month. ited to 1 yen. - withdrawals. single deposit and 200
for one month; third-class
offices, P25 single deposit,
P50 for one month; chari-
table and benevolent so-
cleties may double the
- above sums.
10. Ars trustee accounts allowed..vaecieicaanenn.. PUDTIUTN B £ T D C-TOURUUOIN [ £ - SN D (. TR Yes it Yes; but in their own indi- | Yes.......... . D TR Yes No; but joint accounts ma
S5 R T I - B EEETTTTTTTRENPERES B ¢ AU H Y |-eeeeeen [ P [ D TP, PR D T feteeeeaeans Yes; butonly fromthegove | Y08...ceuieimmiaoniancs B T creeevannas Yes.
Xﬁx&l. and  unofficial be opened. ernment insurance office
and the fishermen’s in-
surance fund.
11. Is interest pald on all deposits....... PP PR, No Interest paid on deposits | Yes; up to 4,000 lira for each | Yes; up to limit specified for | Yes; up to limit specified for | Yes; up to limit specified for | Yes; up to limit specified for | Yes; up to limit specified for | From $2 to $600.............} On 5 florins and multiples | Yes; from % yen up tolimit | Yes; on amountsabove the minimum | A; . Yes: up to limit specified | Yes; up tolimitspecified for | Yes; up to the limit specified
in excess of 1,500 francs. %&;ﬂ%ﬂ%ﬁéﬁg ﬁs%giatgg, each account. each account. each account each account. each account. thereof only. specifiod m{g o ch%.ecount. Geposit. Iggl;lz:ltss &lg%'ol lgl;g;v‘:t?r over 2,000 D.‘;E{;ealret.:t?bove 4,000 crowns bear no Y?;’c g;;czg “2;‘1:)0 kroner for e eal::h 0 Jimit pecl! > ils)ccount. pe o J"ch account.
and deposits under order
of courf exempt from this
provision,
12. Isthereany provision for the permanent investmentofa | Yes; above 1,500 francs the | Yes; at depositor’s request | After notice may convert [ No....... eeereeneeeaa NOe s Yes; by purchasing shares | No........... tiemeenaracaas Nooeoooiniiio, ceaesevens| Noo. teeveememnnnearennanen .
deposiio’s oads whe ey reach ncertain it | - Seposlior i notfed aad i | - may ba cimploved i pur. |  Into Belglan sciriiessay 12 ths government dobt. Moz e et g ormrcers | > ot og Hryedton fo ofetar pos | ¥ e8;balanios sbove 000 crowns,unless | Deposits above 4,000 crowns, 1f not | May bo favested In stocks | NO---ooo-eooe-e- e Noueemeenee e -
e fails to raw the | chaseofcertificatesof pu eposits in excess of 3, stocks and bonds if not| or negotiable documents speciall h Y/ :
gucess s avested fo bim | - lio debt. fran (20000 trancs 3o, Withdrawn after Hotios. | rovided by the government, | ep oo Of the common siate | - fn seourities a3 mentioned in No. 13
_ with the administration. ,
. What disposition is made of deposits................ .ol I i - Invested in Fi taf 7 i N .
1. What dloposin oo o depss---c| ool I rch e | Inved o e sl | Inie o oo ) i g gement | it St e |l e, Bank o | Yty U, STt | et ot ot | Tocead g g | Ot o neio e | S o st bt cf e | et i ggverment | Iyt 1, Mangen, e | vt Snsdigor | Toveted i ood st Il e B o 0 e
" - onds, AN e s © . : nd. l . : -, .. 1 onds
oty St I reai | munlelpali o | thiough thongancy ofat P S onsa o privat | i, s o et e | oo | Gl and (he Netber | Diten mumeipatien | fon Jeoemmetar s | G o el e on el el | ear nterst, a0 DO | fate bonc ke in dkect | sicgaiies, and dephlid
gstate or in the credit eultural cooperation socle- anks. mt s the bank will lands. %&fg&lﬁé‘g&d capital of ) of public works and communica- foaas to parishes. 8t 1ntersst with so bank
: tlons. 1,500,000 pesos capital, ete.
14. Where are they deposited. ... eeeeevereeeeeeeensnnsnan.| J0the “Caissedes Dépbtset | In the state bureau of de- | Sent to central office........{ With Imperial Bank of | See pages 16 and 17 ““Post- | Deposited in the Bauk of [ With the state in a separate | In the colonial treasury un- | Remitted to the Nether- | With deposit section of the | Receipts from the postal savi a . Deposited in the National | With the director of post- | Deposited with the insular
Conslgrations" for thede- | - posits and loans. Russia. spar banken.” the Netherlands. account, til investments are made. |  lands postal savings bank. | ' departient of finance. {tt:nll) the, po:talpmone;a 523533 a;:re With the post savings buresu. ... A st 0 savings | In the Royal Bank of | Oqp o Bulgaria. ¢ |  offices. pos treasnrer o the creditof the
X ntegra at evel st-office in
of the treasurers-general. Formosa. Afterbaligngl‘l’lg these two
accounts surplus sent to Japan.
3 [ PO .| Noooo.oon RN H H o Yes eiiiiiiiiai ceveen] Y€Siiiiiiiainan eieertaees
15. Are funds subject to attachment No N‘;’setf)cggitrg case of dispute P%mh%?%:’?ogggaéﬁ’wﬁg No lexiggpgf g{pf)gfg‘?} per- es Yes. i B Yes.oooiienannnnnn, essessenel YeS.eooiinannan eeecececacees| Ye8aal, cecereeenane Yes..ooonuaen ceerennacncsanes cevenans No; nelther can they be mortgaged....| Yes; but only that part which exceeds | Yes......cceeueen teresnenees NOteeemmeiniiacnnenes Noweeerarannnnn eennne LIIEELE A%:‘;“tsb eab:tvtgckgg? %eﬁﬁ
E'Zfo%ng%mtmmm of 2,000 crowns can be selzed for debt. pesosin the case of societies.
16. What limit is placed on percentage of deposits left un- | Not over 10 per cent of de- | None, except areservesuffi- | Reserve fixed in 1880 at | Left to judgment of ad-{ None; funds left uninvested | None......cc.coeveeeenouann its i : NODE itvereeennnnnaaacennan 3 f invest-
invested. ® ® ® P posits maypge left unin- ciel{tmn?eetcallsfromth 1,560,000 francs. minlsttéitioxgxm of Imperial | &replaced with the private ° “s‘;,’sg'}f;,‘,il‘g"f:;ﬁesf* None........... seeessaisanee Nome ............. creneeaaes ARLLLIE semmeees B S ICIO RSN The law requires a reserve fund not to | A reserve fund not to exceed 6,000,000 | Funds necessary to meet | NODE cocuevvevecncncnnanees Amch;e; 'g)wessaryt essals for ex Lege;: q)i(s’g;%t'lon of lavesr.
vested, but not to exceed | post-office r anin. Bank. bangcs. . exceed 4,000,000 crowns Austrian cur-| ~ erowas, 2,000,000 of which must be |  current expenses not in- pe . e bp{fices Are HOVeL Der-
000 francs. Vested. rency. When the reserve fund has | kept in cash at central office, Buda- |  vested. Dited to have more than
’ reached the preseribed Hmit entire | pest,and balanceinvested atinterest. 5,000 pesos; second ¢
Surplus will be accredited recelpts to 11000 pesos; third class, 206
e P, 0. Department and 5 per cent hand at any one
of deposlts for check system. ?i;.:?.' o v
. favored in rates of fnterest............ YeS0..uiiiiiennnnn cvecaeens| Nowooiaaiii, ererracer—. H eveeeeeo| Noo.o.o. [ No-ceeaennnns [ et araaaan
17. Is there any class favored in rates of interest esa . No Yes; small depositors No ceeeene...| No. 2R PN 5 (TR NOuoeevniticeees A NOaeeeeraerrainensnannnees| NOweeosn e NOweuren evteteemam——nn e <] Yes; depositors In savings department. | Yes; deposttors in savings department.| No............ s NOucureeenannmnenesseenaees] NOLciiioiiiiennnns N No.
18. How are funds withdrawn (describe in detail).......... Notlce for withdrawal is | Formal application signed | 100 francs or under with- | Rules made and changeable | By giving written notice ernor-gen- | By the depositor i resen i rmal A Vi t spplica-
¢ ) given to the departmentof | by depgspitor presigtneed drawn on demand; for a | by ministerof lnteﬂg:a ang ¥r0!gn 10 %0 60 day% accord- Ceﬁﬁﬁ v;ét%%rc:w%lghq;: ;’; Rgg:ll.agdg}%%\;s mayg et':e gt by wl:lptstegr ﬁtl?ggis?; Bﬁn‘é signtig]ég ;l;ggsitt b‘l)vof- w“h‘}mw?lsmmad?'upon Ordznnlary, tt,iyemanto d a%: Tlication; urs'| Sumsup to40crowns pald on demand; | By glving written notice to postofice | BY gwIAg mu%mln wgggg “riéggawn upon giving & Pﬁ“ﬂ&fﬁ-ﬂw%ﬂ%} fs"alg D:mm‘;'hﬂ‘s ’g“‘“‘eg"ded
gﬁt]lsdgagutelegraphsl atz;g signatutre ﬁaﬁi%ed’ an : lairger stum' 2 gratzugl scale | finance. ang to amount to be with- |  quire formal négce; depos-| made dﬂ-ectly by the post- ulrﬂtl 8“('1“18 proper re- [ ticg may be req&)ir.ed for :ggyiga E)gntgg %P:peﬁf,?k ggn ’ao(ilay or 200 yx:a[r’\ fffx?xf&“-"ipi‘.’ ’I.E’ﬁlsl a;‘gletr ﬁ‘;nm]f’ 3ﬁhg‘t‘§,¥‘gs|,“m°“3§; fﬁ;‘;’s t m";ﬁnfguﬁ%e.?gé zlf?tl;l L.f ft‘?ogca‘}vggg tﬁtﬁgg srepayg ’ post-office where accg‘u.nt mi a'ppmvalbt’;.aucl:‘hlaii ojfs -
comple amount p: earer a of postponemen pro- rawn. its can be withdrawn at | offices if a¢ least 1 florin is | ceipt made in presence of | amounts over $10 method, cially urgent immedi- 2 t desired. Time f was opened. Depositor [ tal savings- vision.
within 8 days. In special once b Yol i 15 d > g . gend, izle payment sired, name of post-office where pay- ceed 50 crowns. The latter amoun ment is desired. or A turn
TS MR | eIy | et e ) sihe ol fhn | s Tl o el | s, s o o St oy peiol |t B0 b SRR | 0 ool | et o gt | D
sight. Over 100 lira require from | enforced. try in the depositor's book | draw all, application must | days, Mondays, and Sat- of communieations; extraordinary, | main offico at Vienna. A check is| larger sums. days; notice according to sign receipt, ’ must present his deposit
10 to 60 days notice, but o made. vk s B Seotor ot | ur vas. YS, in ?ils:tt;’ earth;;uagr, elc., ordinary recejved for the amount by return amount to be withdrawn. gn pt. Dook and. sign Pt In
not usually enforced. bank. regulations watved. ﬁ‘lmpaygble at post-office Specified triplicate for amount with-
potice. drawn, entry being made
' i in his deposit book.
19, How are losses paid..... R From g special endowment..| By the Government......... Bygx?%%mg{ﬁgmenté nﬁs Bi the .Imperlal Bank of | By the government......... B%e lt)g:x tsmte (guarantees Bgnﬁ;ilelployee found respon- Flfs(:l%:l ergs;eg;tfl;xgm ;’ovt By the government.......... Dﬁses la{e paid by the na- | From national treasury....ceczeeeee. D%ﬁelts are covered by loans advanced D‘;’{‘ud?mietsl adfvance;ll bty pgstak ad- Deﬁcitezl\ciw atiisw;antoio;cl!l by | By the postal savings banks.| State guarantees deposits....| Paid from public funds.
hracy ussia . . 4 - onal treasury. t-office department. nistration free of interest. A re-| postal administration.
fm,e,%s‘“ 1880 at 1,560,000 ernment. ¥ pos partmen serve fund not to exceed 2,000,000
‘ crowns estab by law to cover
possible losses.
20, How are accounts sudited and who bears the expense. .| By a special direction under | Deposit boo! Deposit _books checked Audited in such B i N - -bank
pene-| Bt stomupde | Depoltboplu mpualy | DOpL o cheked up | At o mapne | P pyormment wuiors | B, s bk byt | Audeg s soremmens | BY 0 somnlic aoplyiod | By, e sminetalr of | By tnopmtlsaiae bank | Y, nficilolchsbursasof somm | By b ofsnl i exenssdo- | AL by b f grcmentoffe | Deprl b st o s | P, SRR | AR Sl el | Ul S ilemen
annual checking up of a | for audit. eighths of 1 per cent is| Ister of interior and fi-| pense. Trade,and Industry. Ex-| mentexpense govern- ggve‘f-nmem expense a 1 ’3,’3““,}‘,‘,’ twlgmmnbers expense borne by thena- | nications at government expense. frayed from profits. of account. = Deposit books called in | tral office for audit. Dee banks: expense borne B RO Postmaster- |  of t to every depos-
%ixgggeolb g:npgsig pks }evied on depos[its to de- xtagn%e, amlll% cxgense of pense'bome by gt;vem- ’ : gmti:nchcebt tl?ei’f?;';ﬁ: tional treasury, ‘\?{:ﬁ;mﬂcmm by pogt-ofiesavings byg:llch administration. ﬁgne?al prepares and pub- l%)r w?t end o({ eac‘ltl year
Yy Ppos- ray expenses of adminis- e Impe: ank. ment, " ual report of showing each de made
tal savings banks. tration, ete. e lar salaries. n&”uﬁﬁﬁ& po during gtl:xe yearposvith in-
terest thereon.
21, Do minors open accounts, and are they permitted to | Minors may open accounts; | Yes; unless objection raised | Yes; but recelpts for with- | Parent or guardian di Yes; but . s i . . . - inor allowed to open an
withdraw without permfssion of parent or guardian. if under ﬁi tgley can only b} parent %rj:ﬁardjan‘ drawal must be signed by posit mg‘%he nmn;ay:)r an. wxmoutcﬁgi;}’&mghmﬂ Y&gdob’j’ég{hmwfsmﬂ;ﬁvg B Rt it Yg:{mao‘:g s’;“écyialw‘;ggﬁ}z Yes,tc:::u not ‘thl;dmw with- | Yes........ B ARt Yes...... Sesssresmumtossntiititinnnay Yes; a minor may open an account | Yes; and may withdraw on their owil; Yesi gd?: er 35 y?gsnlg%{ Yes..... frrmmmmmmmmrmmrmed Y:;-S;g erloarg © %’u};(:h’;% Mm;,gum and withdraw
l‘;’églldl‘a“afrgﬁl’:l th;ggrghlz guardian or trustee. minor whgh at mnj«gx;ty under 15 years of age. in writing on the part of sion, unless objection is (g’gnrd?;lnm of parent or gd mkeﬁ?fé‘ﬁ?&?ﬁﬂdﬁﬁﬁé‘é g‘atgg%?tmvl‘ggeg lg%rgggctggees gytthemgelv:spos must be signed by parent mﬁnieg'htii;poslte\l by him-
’ may claim am dian. N " - " dian, owWn name,
can withdraw at pleasure upen proper %roo?lg; agg? parent or guardian. ;nade by parent or guard agalnst it. or guar 58|
unless objection {s made oo, ’
by those in charge of said
miinor. ’
22. May & person open more than one account.............. NOweoics No..... [P I € L Nooooriieneeene ceenene Noo.oeeiiinnens [ b (. R RTRT B 4 TR Yes; b?%x%o?gttg;:wsgﬁ b ¢ T No; not as an individual....| No; bﬂ:lmﬂyhavetwopassbooksby No...... . T NOweononnens s voel NOunreeeeeeaaaarennassmannn No...... [ eeeae-s| Noooooo e ceaeennnn -+| No.
N on either one or more ac- special p fon.
counts.
23. Is mall pertaining to this business frankable..... peenees B L LTI aeenean - PO cevaenns| Yesooiiiiiiiiiiiiiio| Yeseaooolll [SUCSUCURIIIN I {1 AP, [N b T NOueeeeeerannnnnn e e YOS iiiiinnans eeenns YeS.eeaeannnn.. N YeSuunannnn. e V€S YeSunnnnnnnns e .0 Yes..... e ieeaaaaveeeaan D' I veennan PP No....... treeeeeeaeniiaeee Yes.
24. How are funds of deceased depositors treated........... Accounts closad. (Method | Pald to executor or admin- | Proof of probate of will or | Paid to executor or admin- | Same as if in hands of a pri- | Accounts closed; withdrawn | Paid to heirs u; ish- | Paid to legal helrs by in- | Paid to legitimate heirs as. | Paid fo legal helr or suo- | Pald to logal representative...........| Mav be withdramn be leral saoe . duly suthor- | 1f no beneficlary is named in
. y - ; pon furnish- | Paid to legal heirs by in- | Paid to legitimate heirs as- | Paid to legal heir or suc- | Paid to legal representative.......... ; Paid to legal helrs or representative | May be transferred to others | Paid to their personal rep- | Paid toheirs or duly author- | 1f o beneficary
ot et STl | e A Aiminielon | i ron pstan | et b b leplrraiaire ™| et | sl o Sut | Sndlafby B S | Toer e | o by e s | P g o, | 3 e o by - | el el rnatve. e it
before payment. papers annexed to receipt. | letters testamentary. proved. clatms have been acy. of d%poslt book and filing
certified copy of letters tes-
| tamentary.
25. Are rates of interest made to conform to rates in other | Rate in private savin, No; the rate of interest va- | No; absolutely indi Yes; i H . N Pa— ; teesiiiomserasnaniistananaane
savings banks. banks 3} }E" cent; in Posts rifs' Is determined by | of all phives el el Sl ek R?gsp%'re from 1, per cent to | No; the rate does not vary. | Lowet than paid by other | No......... wereessessensees) No; Notherlands postal pugs | Now.e..ceueeresecensnase..| AboUt tho sume s in other savlugsin- | No; rates Independent ofother savings No; origlnally fixed at 30 per oo N % B e rates | T seeesesnneeanee No; mate Bxed Mamged by |
office sav. anks, 2j per | the earn . - ; . an the ra anks. - )
cent, . Rate must alévgys deposit. T of tne under control of Irperial | those of private banks. ings bank pays 34 per cent. of banks. ings accounts. of interest to depositors. him.
beat least three-fourthsof is made to conform.
1per cent less than that
gaid by ordinary savings
anks.
The postal savings system also exists in Tunis, The post-office savings banks in Hawaii ceased to exist in 1897. o Special rates may be patd under certaln conditfons. b Page 81, Senate Report on Postal Savings Banks, 1898.
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