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FEDERAL RESERVE BANK
OF

KANSAS CITY

tember 13, 1(:) .

Ir. E. A. Goldei..weiser,

Chairman, Committee on Branch,

Group and Chain Banking,

Federal Reserve Board,

Washinton, D.C.

Dear Goldenweiser:

Referring to your letter of August 7\and Governor

Hamilton's letter to you of August 12.,.(we have found another

copy of the preliminary and confidential Summary Report of

your Committee which was distributed at the Governors Confer-

ence of lOvember 12, 1932, and it is being returned to you

under another cover.

Very truly yours,

crtLi.. ton,

cr<co 
-

6")''4?-resic
c",s
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S
FEDERAL RESERVE BANK

OF

KANSAS CITY

August 12, 1933

Mr. E. A. Goldenweiser
Chairman, Committee on Branch,
Group and Chain Banking
Federal Reserve Board
Washington, D. C.

Dear Mr. Goldenweiser:

In accordance with your request of August 7, we are

mailing under separate cover the confidential copy of the

Summary of the reports of the Federal Reserve Committee on

Branch, Group and Chain Banking, distributed at the Governors,

Conference in November 1932.

Yours very truly,

VT7-'
Geo. H. Hamilton

Governor
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S
FEDERAL RESERVE BANK

OF

KANSAS CITY

August 10, 1933

Mr. E. A. Goldenweiser
Chairman, Committee on Branch,
Group and Chain Banking
Federal Reserve Board
Washington, D. C.

Dear Mt. Goldenweiser:

The ten volumes covering the reports of the Federal Reserve
Committee on Branch, Group, and Chain Banking, arrived this morning.

I will be absent from the bank for a few days and upon my
return to duty will try to find the earlier summary of these reports
and return it to you.

Yours very truly,

fi\

Geo. H. Hamilton
Governor
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August 7. 1933

Osiommer 06 I.
Messeve Bulk

Xammes Ottr. assmost

IV dear Oeserees Irzilts

I take pleasure in smuthis yea miler separete dower co2le1
of the reverts forth, VOdeNSI 200eeke Oemmittee am aramoh, Oraup.
and Ohate lembissi which the Goverment eepreeeed a desire to ass
with the Ties te putaing et the desirability of Alatinj Maim.

Ihe various seperta, %dog' are being transmitted, include:
(1) bee& ameelai la the United States; (2) aim& In
Geliferning ()) g in gag1an44 4) WM&
In Orriti (5)711sicher News and aineg (b) Changes in the
lisabwe mai Ana &mks in the United State% 14,4-1931; (7)
irk Soppoistass le the United States. 1894111931; (8) 225 Batik
SimponsIons, Histories from Zuguiners, Aspor:s; (9) Bank,-
tmg Profits. 190,1931; (10) :hal :awaking *Oen in Was United
Attie. I ea also seadleg you u revised 9comary of the Reports
aide ae ear simply of Waits is limited. I shall be glad if you
eau esmissleatly return the espy of the *altar satraary which
wee disaret at the Governors' Conferees, last autumn.

Very truly yours,

S. A. Oeldenweisar
Chain's% Committee albeemilks
GrGeps mei Ohasimiktes.
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November 25, 1932

Mr. A. M. McAdams
Assistant Federal eserve Agent
Federal Reserve Bank
Kansas City, Missouri

)oar Mr. McAdams:

In accordance with your letter of November 21st I
am sending you herewith a tnble showing for the States in your

district the number of suspensions during 1921-1931 per hundred

actife benks on June 30, 1920.

This is a part of the material incorporated in the
Co.amittee's study on suspensions, and since the Committee's

reports have not yet been made public, I su,Test th!lt you do
not give publicity to these figures.

Very truly yours,

E. A. Goldenveiser
Chairman. Committee on Branch,
Group and Chain Banking.

Enc.
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Number of juspension6, 1921-1931, per Hundred kctive Banks

on June 30, 1920, by Stntes and by Size of Loans and

Investments

Size groups - loans and investments in thousands of dollars

State Under
$150

743150
to
250

4:250
to
500

4500
to
750

[

„:.750
to

1,000

j1,000
to

2,000

;2,000
to

5,000

$5,000 

1

to
10,000

0.0,000
to

50,000

:450.000
and

over
Total

Ditional banks

Colorado 50.0 27.8 21.6 4.0 11.8 14.3 16.7 17.7

Kansas 5.9 7.0 8.0 6.8 16.7 3.0 10.0 7,2

aissouri 100.0 27.8 23.7 14.8 14.3 16.7 18.4

Nebraska 200.0 35.7 24.2 11.1 15.8 18.2 42.9 21.3

Raw Mexico - 36.4 40.0 57.1 75.0 125.0 25.0 44.7

Oklahoma 54.8 25.4 16.3 14.3 15.8 25.0 11.8 21.0

Wyoming 66.7 60.0 21.4 25.0 11.1 100.0 23.4

State banks

Colorado 41.5 39.5 23.3 50.0 22.2 34.9
Kansas 37.6 19.6 15.7 26.5 4.8 15.4 50.0 410 25.7

::Assouri 45.0 29.1 24.7 12.4 22.7 8.0 12.0 25.0 32.6
Nebraska, , 78.8 36.1 27.1 28.8 35.7 35.7 110.0 47.7

New ::.exlco 53.3 33.3 60.0 116.7 200.0 20.0 011, 54.7
Oklahoma 55.1 20.5 30.0 32.3 57.1 20.0 10.0 ONO 38.8
Wyoming , 58.5 35.0 42.3 400.0 47.7
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OFFICE OF

FEDERAL RESERVE AGENT

FEDERAL RESERVE BANK
oF

KANSAS CITY
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•

OFFICE OF

FEDERAL RESERVE AGENT

FEDERAL RESERVE BANK
OF

KANSAS CITY

T,T.r. E. A. Goldenweiser
Corriittee on

federal '‘eserve

7/asIli ---.gton, D. C.

Dear !.11... Golde fl-!.ser:

1e are
let,er of JuLy c( v

jn t'wbankinr.

!r,xico, CT

letter (

departments.

with our request, and tl!e -nrenaration of the data w. .

t'len turned over to our lePal denartment. It wns found
tLat t.!]e inn rliatiLn -')renared by the t'

denartrients wns inaccurate Tici it

necessary to review all of the bank'. ' i7

each ;3tate.

trul

14 • 01.4 ,

McA/fl

Enc.

Assistant I'ederal
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•
FEDERAL•RESERVE BANK

0 F

KANSAS CITY

OFFICE OF

FEDERAL RESERVE AGENT

September 16, 1932

Mr. E. A. Goldenweiser
Chairman, Comuittee on Branch, Group and Chain Banking

, 2ederal leserve Board
Washington, D. C.

Dear Mr. Goldenweiser:

Replying to your letter_of_Sentember 12i relative
to the questionnaire covering changes in State banking
laws, we have now received responses from three of the
six btates of which we requested this information, but
we have found it necessary to ask our legal department
to work up the data for the other States.

We hope to be able to have this information ready
for you within a short time.

Very truly yours,

tea.,
Assistant 2ederal ,.,eserve Agent

McA/H
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Jeptember 12, 1932

M. L. McClure
Federal Reserve Agent
Federal Reserve Bank
It'insas City, Ilissouri

Dear Mr. McClure:

On July 9th we sent you a questionnaire rewIrding the
changes in tate banking laws, and requested that you secure for
us, if lossible, this information for the jtates in your district.
We realize that it is not easy to secure information of this na-
ture from the overworked 6tate banking departments. However, we
are now trying to finish this report and should appreciate it
very much if you oould expedite the preparation of this material
for those 6tates which have not yet supplied. it.

Very truly yours,

E. A. Goldenweiser
Chatrman, Committee on Branoh,
Group and Chain Banking.
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J-77 9, 1932

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McClure:

The Federal Reserve Committee on Branch, Group and Chain

Banking la very anxious to obtain a vammary of the important changers

in State legislation regarding banks and trust companies since the

inauguration of the Federal Reaerve System, This is for 1130 in a

;tudy of the effects upon our banking structure of competition be-

tween various classes of banking institutions.

For some phases of banking legislation (e.g., reserve re-
quirements and the operation of branches) our information is already

fairly complete. In other respects, however, it is inadequate, and

wiehouli like to ask your assistance in filling in these deficiencies.

The enclosed mimeographed forms outline specifically the

information desired. Would you be able to obtain for us this infor-

mation from the banking iepartmente of the States whose capitals lie

within your district, or from your legal .department? It is not neces-

sary that we have all the details of every law bearing upon the points
enumeratel. We want to know what changes have occurred since 1914
Which have a significant bearing upon the operti-ne of banking in-
stitutions and upon the types of assets hell by banks.

Very truly yours.

E. A. Goldenweiser
Cnairman, Co=:ittee on Branch,
Oroup and Chain Banlqng.

r'nc.
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June 11, 1932

Ur. L. McClure
Pederal eserve .gent
2ederal leserve Bank
Kansas City, Missouri

Dear kr. McJlure:

Throuith an error one bank consolidation was omitted

from the list accompanying our letter of June 4th,) inquiring

as to the motives for choosing a State or a national charter.

This 43B the consolidation in 1921 of the National Bank of

Commerce, the ;,idwest Reserve Trust Company, and the lommerce

Trust Oom7any, the consolidated institution taking the name

of the OaAmerce Trust Company. We should be glad to receive

information as to the reasons for choosing a state charter in

this instance, along ,vith those named in our ;7ormer letter.

Very truly yours,

Z. L. Golderweiser
Chairman, Committee on Branch,
Group and Chain Banking.
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June 10, 1932

L. McClure
Federal eserve Agent
Federal Reserve Bank
Kensas City, Missouri

Dear Mr. McClure:

The Cannittee on Branch, Group and Chain Banking

wishes to know the basis of the classification, in the re-

ports of the Comptroller of the Currency, of :ate baning
institJtions into tate (coanaroiul) bans on the one hanJ
and 1 ,1an and trust companies on the other. The office of
the Comptroller informs us that this classification is made
by the resooctive banking lepartments when the fires ure
reported to nim.

Could you, therefore, find out Cram the banking
departments of the following .::tates, the basis for the dis-

tinction between commercial banks and loan and trust com-

panies?

Kansas
Colorado

Very truly yours,

E. A. Goldenweiser
Chairman, Committee on Branch,
Group and Chain Banking.
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June 4, 1932

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve Ban
Kansas City, Missouri

Dear Mr. McClure:

In recent ye.trs there have been many changes
among banking institutions from national charter to State charter
and vice versa. These changes have occurred through both conver-
sions and consolidations. The Cominittee on Branch, Group and Chain
Banking, in connection with its study of the dual banking system,
is desirous of obtaining accurate information as to the motives
for these changes.

We are enclosing herewith a selected lilt of these
conversions and consolidations in your itstrict, and should appre-
ciate it if you will address an inquiry to each institution asking
for a statement of the reasons or considerations which prompted them
to convert from one charter to the other, or, in the case of consoli-
dations, why one cLarter was chosen in preference to the other for
the continuing institution. If we can secure from these institutions
frank and adequate replies to this question, it will doubtless shed
much light on the competitive factors between the two banking systems.
While we expect to tabulate and comment on the general results of the
replies received, the answers of the individual banks will be held in
strictest confidence and, of course, no banks will be mentioned in our
report, or designsted in such “anner as to be recognised.

We are submitting this question to nearly one hundred
banks in the various districts in order to secure a fair sample for
the country as a :ole.

Very truly yours,

E. A. Goldenweiser
Chairman, Co'mittee on Br;nch,
Group and Chain Banking.

Enc.

A
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District No, 1U

Conversions from Jtate to rational Charters

Conversions from National to 3tate Charters

ilansas City, Mo. 192U
tiOflLl7.:erve Bank

nOwest National ik Trust Co.
Midwest :eservo Trust Co.
(Later - Commerce Trust Co.)

Coilcolidations where National Charter was AdorAed

Consolidations where 3tato Charter was Aorted====
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FEDERAL R ESE RVE BANK

M. L.McCLURE

CHAIRMAN AND FEDEF-2AL RESERVE AGEN1

Fl

OF

KANSAS CITY

March 18, 19'62

Ti E. A. Goldonweiser,
Chairman, Committee on Branch, Group and Chain Banking,
leederal Reserve Board,
Washington, D. C.

Dear Mr. Goldenweiser:

The several tables requested in your letter
of March 12, to be compiled from the analysis of
bank earnings schedules prepared for your Committee
last year, have been completed and are enclosed
herewith.

M/H
Enc.

Very truly yours,

Federal Agent
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March 12, 1932

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McClure:

For the purpose of assembling certain requested in-
formation in connection with proposuls for guaranteeint, bank
deposits, we have prepared the attached tables calling for three
items to be taken non the "Analysis of Bank Earnings" sched-
ules which you prepared for the Committee last year. You still
hold these sehedules in your files and the items desired are J.,
K. and N. on page tuo. You will note that the tables call for
aggregate dollar amounts for all national banks in each size
group, This entails arranging the analysis blanks for eE.ch
year by size of loans and investments, if they are not already

so arranged, and then tabulating the figures for each year for
each size creu:::. In the case of each items separate table
should be prepared for each State or fraction of State in your
district.

In view of the purpose for dhich these data are neede
it will be appreciated if you can expedite the compilations.

Very truly yours,

A. Coldenweiser
Chairman, Committee on Branch,
Group and Chain Banking.

snc.
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February 19, 1932

nr. A. McAdams

Assistant Federal Reserve Agent
Federal 1-qiserve Bank
Kansas City, nissouri

Dear nr. cAdams:

Referring to your letter of ?ebruary 16th the Com-

mittt,e's statistical report on bank susnensions has been held

up in order to incorporate 1931 figures. It will soon be

finished, however, and we expect to nrint it sometime during

the next two or three months.

Whether our reports will be made public or not rests

with the Rederol reserve Board ard the conference of Governors.

We shall submit the reports to the Board and the Governors,

and nresumably they will agr-e to their publication. 7ie shall

probably not get a decision on the matter, however, until they

see the reports.

Very truly yours,

E. A. Goldenweiser
Chairman, Committee on Branch,
Group and Chain Banking.
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OFFICE OF

FEDERAL RESERVE AGENT

FEDERAL RESERVE BANK
OF

KANSAS CITY

February 16, 1932

Federal Reserve Board,
Washington, D. C.

Gentlemen: Attention MI'. E. A. Goldenweiser 

The number of requests which we have received,
for information on the subject of bank failures in
.ftis District, prompt me to inquire whether your
Committee expects to publish any of the statistical
data and other information developed from that part
of your study devoted to bank suspensions.

1.1cA/F1

Very truly yours,

121
.Assistant Federal Reserve Agent
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-‘ece:Ilber 15,

r ç M :(Lj?.rs

kssistant Fe,eral Reserve fgent

71P E,e ;we 1ank

Kausas City, 1,:issouri

Dear :Ir. kc.Adaln.s:

?eferring to your telegram of December 14th'1

if it will be necessary for -Jou to furniA ns any additional

informatior, re -ding the suspended banks for which we are

preparing cac.e studios. If e•_nything further occnrs to us

later, we shkill let you know. We are Pxpecting, of course,

copies of the barks' bond holdings •-vh r..,11 you are now pre-

paring.

Very trdly yours,

J. H. Riddle
ecretary, Committee on Branch.
Grou? and Chain Banking.
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Board

ID TELEGRAM 
FEDERAL RESERVE SYSTEM

(LEASEDWMESEMVICE)

RECEIVED AT WASHINGTON, D.C.

Kansas City Dec 14 1201p

(Attention Goldenweiser) Washin7ton

Referring second Eection information requested your letter

November 23, we find no comments of our examiners, correspondence,

or memoranda which will, in our opinion, tidd to information

given under first section. Please advise whether number or

deficient reserve periods and number of days of borrowings from

us by years .:.-111 be helpful, and also give us any suggestions you

may have.

0,ICL.

McAdams

2 --11901
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M L MQCLURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MIL: ADAMS
&SST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

December 14, 1931

W J BAILEY. GOVE:RNOR
C A.WORTHINOTON . DEPUTY GOVERNOR
W H ELM, DEP Goy AND CASHIER

JOHN PHI LLIPS,Jp ,ASST CASHIER
E P. TYNER, ASST CASHIER

G E BARLEY,AssT CASHIER

M.W E PARK, Assr CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN,ASsr CASHIER

Mr. E. A. Goldenweiser,
Chairman, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
71ashington, D. C.

Dear Mr. Goldenweiser:

Supplementing our letter of December 11,1 we are

enclosing photostatic copies of the bond and other

security holdings of the eight selected susnended
banks refer7ed to in your letter of November 23, as

shown in renorts of examination of the respective banks

as of the dates of examination at or just prior to

suspension, approximately one year prior to suspension,

and approximately two years prior to suspension.

McA/H
7hc.

Very truly yours,

Assistant Federal Reserve Agent
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M WC:LURE
CHArRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAiRMAN
BOARD OF DIRECTORS

A .M Mq ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

December 11, 1931

W t_l BAILEY .GOVERNOR

C A.WORTHINGTON.DEPU, GOVERNOR

J . W HELM,DEp Gov AND CASHIER

JOHN PHILLIPS,JR .Assr CASHIER

E. P. TYNER, ASST CASHIER

G E BARLEY.AssT CASHIER

M W E PARK .Ass-r CASHIER

G. H PIPKIN.Assr CASHIER

N. Ft OBERWORTMANN,AssT CASHIER

Mr. E. A. Goldenweiser,
Chairman, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Sir:

We are enclosing reports on Form F and comments of
national bank examiners, prepared as requested in your
letter of November 23,; for the eight suspended banks named
in the list submitted with your letter.

Photostat copies of each bank's bond end other
security holdings Si the three dates specified will be
forwarded within a few days, and we shall endeavor to
prepare the second part of the information you desire
so that it can be forwarded to you by the end of next
week. We IS not anticipate that this portion of the
study will add much of value to the history of the several
banks, particularly in view of the fact that our own
examiners did not visit any of the banks and such memoranda
or correspondence in our files as may touch on the condition
of the respective banks is very 

•

largely based on information
contained in the national bank examiners' reports.

McA/H
Enc.

Very truly yours,

Assistant Federal Reserve Agent
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December 2, 1931.

Mr. W. :1. Bailey, Governor,
Federal Reserve Bank,
Kansas City, Yissouri.

Dear Governor Bailey:

During the mectinz today with the Governors' Confer-

ence of the Federal Reserve Committee on Ileanche Group and

Chain Bunking a request was made 'Waal, ed:a Governor be fur-

nished with a co)y of the confidential data suuLli6ted

recently bo the 6us-coLluittee o;' the joliatitue on Buzikirid

and Ju.czoney uf the Latited 3ta--es 3enuve which is tlida6ucl in

a survey oZ the upt.....Atiun of the liatioaal and Ader..11 u.orie

banking sy.itella.

caa of this data is enclosed herewith and it is

reques'4ea that you also regard it aa congideatial.

tery tray yours,

rkt

0400 Chester 
Morriik

(Thentor
;2k10-7-',,2,7•
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Mr. M. L. McClure
Federal Reserve Agent
Fedora' Reserve bank
Kansas City, Missouri

Dear Mr. McClure:

In the early part of this year the Committee initiatee
into the causes of -ank fn_lures which consisted in compiling
histoMetof 120 banks for several years prior to suspension. Those.
banks banks were selected from suspensions atrinb 1921-1900 and the meterial
is now being analysed.

In view of the large number of suspensions during 1961, how-
ever, as well as the differences in loeution and factors involve, it
is felt that no study of suspensions would be adequate unless it covered
tnis year. Therefore, 100 bamks suspending in 1931 have been selected
in a manner which should male them representative of this year's fatali-
ties. Those selected from your district are given on the attached list,
and we should appreciate it if you would give us the recent histories of
these banks in accordance with the inetructions. ihe information de-
sired consists of four parts.

First, the comments of the national or State bank excmineks,
as the case may bo, from the beginning of 1920 till suspension. iho
form in which these moments should be drawn up is explained in the en-
closed mimeographed instructions to which is attached iixhibit I, an
illustration. As an aid to interpretation these comments are intel-
spersed with certain figures showing in a general way the condition
of the bank at the time of each examination. Certain other data are
also called for, such as population figures and earninee. These are
covered in the mimeographed instructions.

Second, the oomments of Federal reserve Axeminers regarding
these bane:W=11g t.. so period, together with any correspondence,
memorse.da or other material in the files of the Federal Reserve 1_
which will aid in understanding the condition and operation of thest
banks prior to failure. Bo special form has been drawn up for cork-
piling this material, but in so far as feasible it elould
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Mk. M. L. McClure, 42 November 23, 1931

chronologically as in the case of the comments of the national and Stat
bank examiners.

Third, a photostat oopy of each banes bond and other security
holdings on different dates: (1) at or just prior to suspension;
(2) approximately one year prior to suspension; and (3) aroximately
two years prior to suspension.

Fourth detailed statistical data taken from the examiners'
reports and recorded on "Perm le troll 1920 to the date of suspension.
A copy of this form and comments regarding its preparation are enclosed,
and a supply of fora is being forwarded to you under separate cover.

In case the history of any bank in the list is not available
for any reason a substitution should be made of some other typical sus-
pended bank in your district.

In view of the urgent necessity of completing this report at
an early date we hops you will have this material compiled and for
to UA as soon as possible. Pee,aps yoc.n lot us have it by the
of December.

Very truly yours,

E. A. Golderreiser
Chairman, Committee on Branch,
Grow and Chair B.:.nking
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1.
2.
3.

Magi.d Molested to

ocac,

°°10411. Nuns.
Holton, tons.

.mialp

17nrcultl Ittr

Limon National Bans
First National Bask
First National Bank
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M L. McCLURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M MSADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS CITY

November 10, 1931

W J BAILEY, GoyspNoR

C A.WORTHINGTON. DEPUTY GOVERNOR
J.W. HELM,DEP GOv AND CASHIER

JOHN PHILLIPS,JR Assr CASHIER

E. P TYNER, ASST CASHIER

G E BARLEY, Assr CASHIER

M W E PARK .Assr CASHIER

G H PIPKIN.ASST CASHIER

N R OBERWORTMANN,Assr CASHIE,

Mr. J. H. Riddle,

Secretary, Committee on 12ranch, Group and Chain Banking,

Federal 1;eserve Board,
Washington, D. C.

Dear Mr. Riddle:

On September 12 and September 20(we forwarded reports

on Form C, covering affiliations in this district between

banks and financial comnanies other than banks. 'e have now

gathered informntion as nearly complete as seems Practicable

on affiliations between bcnks in which there is a common

interest amounting to 25 ner cent or more in each instit,Ition,

and are enclosing Form C reports on these cases.

You understand, of course, that we have not prepared

Form C reports on cases where three or more banks are concerned,

those cases lAaing reported to the Division of Bank Operations

as groups and chains. In our study of affiliations between

two banks we developed a number of additional groups or chains,

on which we are forwarding reports to the Divison of Bank

Operations today.

In considering the affiliations between two banks cnd the

groups and chains reported from this district it should be kept

in mind that there is no satisfactory method of determining the

degree of influence exercised by one instit)-tion on another or

by the dominating shareholding interest in two or more banks.

In most of the cases reported, the individual banks making up

affiliations or groups or chains are ope-ated as independent

institutions, and he common ownership of their sir:res is a

result of the investment policy of the indivduals owning the

stock.

Very truly yours,

Assistant Federal eserve Agent

Lnc.
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Oct

Mr. M. L. McClure
Fedpral Reserve Agent
Federal Reserve Bank
Kansas City, Wassouri

Dear Mr.. McClure

Thank you for your letter of October

with the enclosed copies of 7etters which you re-

celied from officers chargPd with the sunervision

of building and loan associations in Kansas, Nebraska,

Tew Mexico, Oklahoma and 7:yoming.

Very truly yours,

J. H. Riddle
Secretary, Cammittee on Branch,
Group and Chain Banking.
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Octb.z.f 14. 1921

Mr. U. L. McClure
Federal Reserve Agent
Federal eserve Bank
Kansas City, Eisscuri

Dear Lar.

Would it be possible to get for the Committee's

use the approA.mate number of correspondents which the

Kansas City banks hate in each state in the Union? VA!)

are not inierested in names of banks or deposits but

merely the number of correspondent accounta in each

state.

Very truly your.,

L. A. Goldenweiser .
Chairman, Committee on Branch,
5roup and Caain B,salLiag.
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3optaaber 29, 1931

Mr. A. M. lioAdame
Assistant ?ederel Reserve Agent
Pederal Reserve Bank
Kansas City, Missouri

Dear:AI*. nadama:

We have received your letter of .AptelaWer 24th

with the ,:nclosed in-restmellt /1.its and security indexes

for fi:=ty selected national beraa in your district.

?hark you for the detaileci description Of your

procedure and for the care taken in the assierment of

ratings.

Very truly yours,

J. E. Riddle
Secretrry, Committee on Branch,
Group and Chain Banking.
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M L McCLURE
CHAIRMAN BOARD OF DIRE C'OR5

AND FEDERAL RESERVE AGENT

WiTL PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A .M WM:JAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
f OF

KANSAS CITY

Sertember 28, 1931

W J SAILEY,GovERNOR

C A.WORTHINGTON.DERUTY GOVERNOR

J W HELM,D ER GOV AND CASHIER

JOHN PHILLIPS,JR Ass'r CASHIER
E P TTNER,AssT CASHIER

G E SARLEY,AssT CASHIER

M W E PARK.As5r CASHIER

G H PIPKIN.Assr CASHIER

N N OBERWORTMANN.ASsr CASHIE,

Mr. T. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,

Federal Reserve Bonrd,

Washington, D. C.

Dear Mr. Ridale:

Forms C c,Intaining information on affiliations between

banks and other financial commanies were forwarded to you

on September 12,\completed so far as possible at that time.

e are now enclosing ad6itional reports on Form C, covering

cases of affiliations on which some information was lacking

on September 12.

The reports submitted to date include all of the affilia-

tions listed by your Committee and submitted to us with your

letter of July 16, and such other affiliations between banks

and financial comranies other than banks which we were able to

develop from our files. Additional reports covering anparent

affiliations between banks will be forwarded as soon as we can

receive and tabulate information submitted in resnonse to

inquiries sent out some days ago.

Very truly yours,

iL
Assistant Federal Reserve Agent

McA/H
Enc.

11"
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M L MPC LURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WF L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF' DIRECTORS

A M MSADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

Sentember 24, 1931

W. J. BAILEY, GOVERNOR

C A WORTHINGTON, DEPUTY GOVERNOR
J W HELM,DEP Gov AND CASHIER

JOHN PHILLIPS,JR„Assr. CASHIER
E. P. TYNER, Assi CASHIER

G E BARLEY, AssY CASHIER

W E PARK , Assy CASHIER

G H PIPKIN.Assy CASHIER
N R OBERWORTMANN,Assr CASHIER

Mr. E. A. Goldenweiser,
Chairman, Comittee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Goldenweiser:

We are enclosing Forms S, showing analyses of investment
accounts of fifty selected banks of our district, nrenared
pursuant to your letter of July 16,. and we are returning the
photostatic copies of investment lists of the fifty banks,
marked to show the ratings assigned by us to securities for
which we could find no published ratings, and to indicate
ratings arbitrarily arrived at as distinguished from those
assigned by us after investigation.

Published ratings were not available for a large propor-
tion of the different securities held by the fifty banks.
These unrated securities consist for the most part of municipal
bonds and warrants, and the ratings assigned by us are based on
the opinions of bond dealers and investment houses which we
consider well aualified to pass on the resnective issues. Where
these advisers had no knowledge or available data on which to
base a rating, we assigned arbitrary ratings as suggested in our
letter of August 12. This procedure necessarily presents an
element of error in the rating of individual issues, but we
believe it has afforded a reasonably accurate index of quality
for the investments of the fifty banks.

Very truly yours,

Assistant Federal eserve Agent
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Septenber 22, 1931

Mr. M. L. MoClure
Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. mcClure:

As you doubtless Icapw, the Federal Reserve Committee on Branch,Gisoup and Chain Banking expects to include in its report a chapter on thecompetition encountered by banks on the part of mn-baniting institutions,notably building und lcdan associations, savines and loan asroci.ltions,and similar societies conducted on the mutual or cooperative principle.Several of the Federal licl:erve bar.ks hav? beer good enough to compileand transmit to us much valuable information, which in the main will be
sufficient for our purposes. We are anxious, however, to mak* sure that
the report shall not fail to take aosount of any new developments of Lm-
nortancte which cmy have occurred in recent months, particularly with res-
pect to the manner in which building and loan associations have met the
conditions arising out of bulking crises in various laalities,

Since we hope to complete this part of the report in a few
weeks, manifestly there w111 not be time for rAn extended inquiry; but
we shall be glad to have any information you can furnish, without too
much trouble, 98 to conons in youl district. We should like to
know, for example, to what extent the assets of building :,nd loan as-
sociPtions are "frozen," whether more or less seriously than the real
estate loans of the 1)::nkal whether in general the associations have
been obliged to invoke th% full extent of their privileges under the
law in the matter of requiring notioe for payment of the withdrawal
value of their shares, or of their deposits, as the case May be, and
vhether there has been in the past twelve months any considerable
increase in bung and loan failures, as compared vith the years
1928 and 1929.

We shall e:roatly appreciate a relty Llong the lines indicated
at your earliest oonvenienoe.

Tery truly you,s,

E. A. Goldenweiser
Chairman, Committee on Branch,
Croup and Chain '3anking.
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September 14, 1931

Mr. A. M. McAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McAdams:

This will acknowiedge with thanks your letter

of September 12th and the receipt of information on af-

filiations between banks and other financial companies in

your district. We are glad to no'.:,e that you are working

on the uncompleted portion of this study and that we may

expect the balanee of it in the near future.

Very truly yours,

J. 11. Riddle
Secretry, Ccmmitte on Branch,
Group and Chair, Banking
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•
M L. McCLURE

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

W. L PETRIKIN
DEPUTv CHAIRNIAN
BOARD OF DIRECTORS

A M Me. ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETART

FEDERAL RESERVE BANK
OF

KANSAS CITY

September 12, 1931

W BAILEY, GovERNo.
C A WORTHINGTON. DEPUTY GOVERNOR
J.W H ELM,DEP GOv ANO CASHIER
JOHN PHILLIPS,Jp AssY CASHIER
E . P. TYNER, ASST CASHIER
G E BARLEY.Assy CASHIER

M W E PARK ,Assr CASHIER

G H PIPKIN.AssY CASHIER
N R OBERWORTMANN,Assy CASHIER

Mr. T. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

Replying to your letter of September 10, we are sending
you today the information on affiliations between banks and
other financial companies, campiled pursuant to your letter
of Tuly 16. The delay has been occasioned by our effort to
make this information for our district as complete as possible,
which has involved a good deal of correspondence with banks of
the district.

As contemplated by your letter of July 16, we are also
III

working on affiliations between banks in which there appears
to be a common interest of 25 ner cent or 

moreI II I 
Ill, or other

circumstances indicating a strong common interest. We have
completed our check of all information in our files, and have
found a great many instances of Lffiliations as defined ,tove,
between two or more banks, and we are just now ready to send
out inquiries requesting definite information on those cases
where apnarent affiliations include State banks. From our
experience in gathering information on ,:ffiliated finance
companies, I think it may be two weeks or more before we rec-ive
sufficient information on bank afl'iliations to submit a reasonably
complete report.

M/H
Enc.

Please advise us
q 
promptly in case it annears that we have

nterpreted the reuests made in your letter of July 16.

Very truly yours,

'Tv
Assistant FederH1 Reserve Agent
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September 10, 1931

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve Bank
Kansas City, Uissouri

Dear Mr. MoClare:

In our letter of July 16th.we forwarded to you the
material which we had compiled on banking affiliations in your
district, our request being that you correct and amplify wilat
we had done from your own records and return the completed
data to us. Your letter of July 29th apprised us that you
were complying with our request. We have already received
this information from a .najority of the districts and are
naturally anxious to receive the balance and complete this
portion of our study as soon as possible. ;,cooi•dingly, we
shall be obliged ft you will let us know how soon vs may
expect the returns from your district.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.
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August 24, 1931

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve sank
Kansas City, Missouri

Dear Mr. McClure:

In accordance .ith your telegram of August 22nd

vs are enclosing for your use thirty additional copies of

Form S.

Very truly yours,

C. B. Haamond
For the Committee on Branch,
Group and Chain Banking.

Enc.
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FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

128gb

Kansascity Aug 22 1110z...

Board

Attention Riddle Washington.

Please forward this office thirty copies form S

Mcclure
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August 18, 1931

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve 3ank
Kansas City, Viissouri

Dear Mr. McClure:

We are returning under separate cover the lists of
securities held by each of fifty selectd national banks In
your district which you prepared in accordance with our let-

ter of June 25th. The Committee re.luests that you indicate
the rating assigned by you to each security for which you

could find no published rating and that you identify each
security classified as "not rated" or "not listed." If
adeluate information comerning a particular seaurity is

lacking and you have assigned an arbitrary rating, the
rating should be noted as being arbitrary.

Very truly yours,

E. A. Goldenweser
Chairnan, Committee on Branch,
Group and Chain Banking.
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August 17, 1931

Mr. A. M. McAdams
Assistant Pederal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McAdams

With reference to your letter of August 12th, tbm
Comeittee is willing t you Assign arbitrary ratings to
securities concerning which pertinent information is not
readily obtainable. It is desirable, however, that we
kmow which ratings have been arrivad At arbitrarily.

Very truly yours,

E. A. Goldenweiser
Chairman, Committee on Branch,
Group and Chain iianking.
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M L MPC LURE
CHAIRMAN BOARD OE 
ND 

DIRECTORS
A FEDERAL RESERvE AGENT

L PET RIKIN
DEOUTT CHAERNAN
BOARD OF DIRECTORS

A . M MS ADA MS
ASST FEDERAL RESERVE AGENT
AND SECRETART

FEDERAL RESERVE BANK
OF

KANSAS C !TY

August 12, 1931

W J BAILEY. GOvERNOR
C A WORTHINGTON, DEPU Ty GOVERNOR
J. W HELM,Dr, Gov AND CASHIER

JOHN PHILLIPS,JK ASsYCAsmER
E P TYNER, Assy CASHIER

O E BARLEY, Assy CASHIER

W E PARK , Assy CASHIER

G H PIPKIN.Assy CASHIER
N R OBERWORTMANN,AsSy CASHIER

Mr. X. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

In our analysis of investment accounts of fifty banks,
being made as requested in Mr. Goldenweiser's letter of
July 16, we are confronted with questions as to the proper
method of handling joint stock land bank bonds, municipal
warrants, and special district improvement bonds.

We think it hardly practicable to attempt to rate joint
stock land bank bonds. It occurs to us, however, that this
same question exists in other districts, and that possibly you
may have some suggestion for giving arbitrary ratings to these

issues.

Reasonably accurate ratings of municipal warrants, special
district improvement bonds, and general bonds of a few political
subdivisions on which the usual sources of informntion are silent,

will necessitate a Food deal of correspondence to 0;ather informa-
tion as to maturities, order of payment, legality of issue, value
of taxable property, amount of total issue, etc. It occurs to us
that an extensive study in Is. to rate these items may not be
desirable, and that an arbitrary rating of II-b might be used.
Such issues have a low marketability, but a very large proportion
I f them prove to be satisfactory bank investments. Accordingly,
it seems to me that an arbitrary rating of such items, to provide
a desirability weirht of 50, would give us a more accurate index
of quality than would be obtai ned by including them in the non-
rated group.

I shall be glad to have your advice on these matters as
soon as may be convenient.

Very truly yours,

1/71,

Assistant Federal Reserve Agent
McA/H
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Angest 3, 1931

Mr. A. 114 Udder
Assistant Pederal Reserve Agent
Federal Reserve Bonk
lamas City, Missouri

Dear Mr. Meidsms:

lb have your letter of July 29 raising question as to
the prosedmre you should follow in getting information upon afim
!Mations as requested in our letter of July 16.

In the ease of affiliations involving nememelber banks
alone we understand the difficulty of getting the infbrmation and
suggest that you ask the state banking departments for it only in
these eases Aare you think it soy be readily and satisfactorily
fUrniehog. The information whieh you will be able to supply us on
sffilistleme involving both meets, end non.memher banks and on those
involving member banks emslusiveky will in all probabiliti include
the majority of Osess.

In the ease of affiliations of two banks in different
towns, we realise the diffieulty of drawing a line betiven affil-
iation and investment. Our thought is, however, that ownership
or sontrol of two banks by the lialse persons results in a com-
munity of interest between them, whish modifies their status as
independent "home-town" banks, and practically amounts to affil-
tation. Furthermore, although control in exoess of 25 per (bent,
as described in our memorandum of instructions of July 16, does
not necessarily prove a Games managerial interest, it oertainly
raises a strong presumption in fiver of it. ft therefore think
that banks in different towns with a Gammen stoskholding interest
as described by you, should be reported as affiliations.

Very truly your*,

B. Am Goldenweiser
Chairman, Committee on Branch,
Group and Chain aanking

14
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August 1, 1931

Mr. A. M. McAdams
Assistant Federal .Aeserve Agent
Federal Reserve Bank
K nsas City, Missouri

Dear Mr. McAdams:

Referring to your letter of July 29th I should

think it would be the correct policy in cJmputing the Taality

index to omit the miscellaneous items mentioned by you which

are sometimes carried in a bank's investment account but

which do not actually represent investments proper.

Very truly yours,

J. H. Riddle
Secretary, Com:Iittee or Branch,

Group and Chain Banking.
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o
M L MsCLURE

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

AM MC.ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS CITY

7

•

2

. 4

•

W U BAILEY. CiOVERNOR

C A.WORTHINGTON, DEPUTY GOVERNOR

J. W. HELM ,IDERGov AND CASHIER

JOHN PHILLIPS,JR.,Assr.CABRIER

E. P. TYNER, ASST CASHIER

E BARLEY,Assr cAs,,aR

M.W E PARK.Assr CASHIER

G H PIPKIN.Assr CASHIER

N.R OBERWORTMANN,Assr CASHIER
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•
M L McCLURE

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

L PETRIKIN

DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M MSADAMS

*SST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK

,

-

OF

KANSAS CITY

7

- ,

W..1 BAILEY. GOVERNOR

C AWORTHINGTON. DEPUTY GOVERNOR

J.W HELM.DER Gov AND CASHIER

JOHN PHILLIPS,JR„AssT CASI-HER

E P TYNER.Assr CASHIER

C3 E EIARLEY.AssT CASHIER

M w E PARK, ASST CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN.Assr CASHIER
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July 21, 1931

Mr. A. M. McAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McAdams:

Receipt is acknowledged of your letter of

July 18th enclosing Form F reports and summaries for

five successful banks in your district.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.
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•
M. L. WC LURE

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M McADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

W. J E3AILEY. GOVERNOR

C. A WORTHINGTON. DEPUTY GOVERNOR
J.W H ELM, DEP Gov AND CASHIER

JOHN PHI LLIPS,Ji..Assr CASHIER

E. P. TYNER. ASST CASHIER
G E BARLEY, AssT CASHIER

M .w E PARK. ASST CASHIER

G H PIPKIN.AssT.CASHIER

N P OBERWORTMANN,Ass-r CASHIER

Lir. T. H. Piddle,
Secretary, Committee on Branch, Group nd Chain Bankin7,

Federal Reserve Board,
7ashington, D. C.

Dear Mr. Riddle:

7e are enclosing Form F reports and summaries

covering five successful banks in this district, as

requested in Mr. Goldenweiser's letter of March 23.1

Very truly yours,

Fe.7-1 YT r
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July 17, 1931

Mr. M. L. McClure

Federal Reserve Agent

Federal Reserve Jank

Kansas City, Missouri

Dear Mr. McClure:

Enclosed Is material on Form C covering affilia-

tions in that portion of Missouri which lies in
 the Kansas

City district. This should have been sent you under cover

of our letter of July 16th but was inadv
ertently omitted.

Very truly yours,

J. H. Riddle

Secretary, Committee on Branch,

Group and Chain Banking.

Enc.
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July 16, 1931

Mr. 144 J.. McClure
Federal Reserve Agent
Federal Reserve Bank
Xansas City, Missouri

Dear dr. McClure:

We are sending you a description of an index which has been
devised for the purpose of measuring the quality of the security hold..
Ines of banks. The construotion is simple and is fully explained in
the ettaehodmemorandua. The Committee desir 8 to have this index
eomputed for a representative list of banks scattered throughout the
ecuntry in order to determine something of their investment policies.

On June 25th we sent you the naues of 50 banks in your
district with the request that you send us a list of the securities
held by each at the time of the last examination in order that we
might maks an analysis of these securities. For each of thase 50
lists of seeurities we should like to have you prepare an index in
accordant.* with the enclosed example and the accompanying instruc-
tions. If you feel that the 50 banks will not be sufficiently
representative of your district, you might enlarge tho list.

are sending you under separate cover a supply of forms
for use in oomputing the index.

Very truly yours,

E. A. Goldenweiser
Chairman, Committee on Braonh,
Group and Chain Banking

Brio
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July j 1931.

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve Bank
Menses City, Missouri

Deer Mr. McClure:-

SO are enclosing ter your examination certain material on bank
affiliations in your district which we have compiled on a speoial form (Form
C) for use with the 10d:rid Reserve Board's rsoords an the subject. It
covers securities companies and other non-banking affiliates as well as
affiliations between two banks. The Board's existing records on chains
and groups, which are based on reports furnished by the Reserve Banks in
complitmee with the Board's letter, St. 6386, Noveiber 18, 1929, do not
include information on these two Items.

Specifically, this compilation has been prepared to
following kinds of affiliates of banks:

(1) All non-banking affiliates of state and
national banks, including securities coepanies,
mortgage companies, investment trusts, insurance
companies, holding companies, foreign banking com-
panies and safe deposit oompanies. In each case
the name of the bank and the names of its subsid.,
tart.s or affiliates are given.

(2) All affiliations between two banks only.
This affiliation may exist either through common
atockholding interest, trusteed stock, direct owner-
ship, or other means. The commonest examples of this
are the affiliation of a trust oampany with a national
bank and of a savings bank with a commercial bank.

The compilation has been made principally from three general sourdeesis
MieSes Miseal of Banks, the directory of Security Sealers of North America,,
and Rani Meleilyea Bankers' Direotory. Our request is that you check our oomm
pilation, maks the necessary corrections and additions indicated by your credit
files, examiners' reports, and other sources of information, including refer-,
*nee where advisable to the organistions themselves, and return the revised
material to us as soon as possible.
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L. 711. L. MoC1ur. #2 July , 1931

usimorandum is encloeedmhich explains the terms used in the cc-
pilationo and gives such other information as is neesseary to interpret
correct it properly.

Very truly yours,

Goldenweiser
Chairman* Committee on Branch,
Group and Chain Banking.
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July lf, 1931

Mr. A. I. KcAdams
Assistant Federal Reserve Agent
Feueral Reserve Bank
Kansas City, Missouri

Dear Yr, McAdams:

This will acknowledge with thanks your letter

of July 11th with its enclosure of Forms A-2 and A-3

covering bank changes in Nebraska for the period since

1920.

Very truly yours,

J. H. :Addle
Searetary, Committee on Branch,
Groilp and Chain Banking.

•
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July 13, 1931

Mr. A. M. McAdams
Assistant Federal Reserve Agent

Federal Reserve Bank

Kansas City, Lissouri

Dear Mr. McAdams:

Receipt is acknowledged of your letter of July 10bh

enclosing Form P reoorts and summaries for twenty suspended

banEs in your district.

We note that the reports and summaries for 0170

SUCCAS8 ful banks are in process of preparation and will be

sent us shortly.

Very truly yours,

J. H. Riddle
Secretary, Colmittee on Branch,

Group and Chain Banking.
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M L MEG LURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

L PETRIKIN

DEPUTY CHAIRMAN

BOARD or DIRECTORS

AM Mc ADAMS

ASST FEDERAL. RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS City

Tuly 11, 1931

W.1.1 BAILEY, GOVERNOR

C. .WORTHINCiTON. DEPUTY GOVERNOR

J. W IIELM,DERG0VAND CASHIER

JOHN PHILL1PS,Jp ,Ass-r CASHIER

E. P TYNER, ASST CASHIER

G E BARLEY. ASST CASHIER

M W E PARK .ASST CASHIER

G H PIPKIN,Assr CAsH1Ep

N R OBERWORTMANNAssT CASHIER

Mr. I. IL Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
"Tederal Reserve Board,
7ashington, D. C.

Dear Mr. Riddle:

We are enclosing Forms A-3 covering Nebraska
consolidations, liquidations, and primary organizatins,
together with Form A-2 summarizing all char-es in
Nebraska State banks for th ten neriod ended
December 31, 1930.

Very truly yours,

C.-- •

1
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M L MEC LURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WR L PETRIKIN

DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M Mc ADAMS

ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK

r(-

kflr'

OF

KANSAS CITY

,T4./

,

W. J BAILEY, GOVERNOR

C A WORTHINGTON. DEPUTY GOVERNOR

J W. HELM,DEP Gov AND CASHIER

JOHN PHILLIRS,JR AssY CASHIER

E P TYNER, ASSY CASHIER

• E BARLEY. ASSY CASHIER

M W E PARK, ASST CASHIER

G H PIPKIN.Assl CASHIER

N R OBERWORTMANN.AssT CASHIER

•
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te

TELEGRAM

FEDERAL RESERVE BOARD
LEASED WIRE SERVICE

WASHINGTON

July 9, 1931

UoAdams, Kansas lity

ieferring your telegram July 8th, reports on five banks

should cover eleven year period 1920-1930 inclusive.

RIDDLE
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39gta

Riddle

.0 TELEGRAM 

FEDERAL RESERVE SYSTEM
(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

"ansasCity 9am Jul 8

Washn

Should reports on five banks referred to , goldenweisers letter

march 23 cover eleven year period 1920 to 1930 inclusive

McAdams

1010am

2-11901
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traly. 8, 1931

Mr. A. M. McAdams

Assistant Federal Reserve Agent

Federal Aeserve Bank

Kansas City, kissouri

Dear M. McAdams:

Thank you for your letter of July 3rd with

the abstracts of examiners. comments taken Iran re-

ports of examination of twenty selected suspended

banks in your district.

Very truly yours,

J. H. Riddle
Secretary, Cannittee on Branch,

Group and Chain Banking.

k-41,
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July 8, 1931

Mr. A. M. McAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Iassouri

Dear Mr. Madams:

7,'e acknowledge with thanks receipt of your

letter of July 6th enclosing photostatic copies of the

Investment lists of the fift7i selected banks in your

district.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.
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•
L McCLURE

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

W. L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M MTADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

W. E. A. Goldenweiser,
Chairman, Committee on Branch, Group and Chain
Federal Reserve Board,
Washington, D. C.

Deer 1r. Goldenweiser:

W.J. BAILEY, GOVERNOR
C A WORTHINGTON , DEPUTY GOVERNOR
• HELM,DEp Gov AND CASHIER

JOHN PHILLIPS4R ASST CASHIER
E. P. TYNER, Assr CASHIER

o E FIARLEY,Assr CASHIER
W E PARK.Assr CASHIER

G H PIPKIN.Assr CASHIER
N R OBERWORTMANN,Assr CASHIER

Banking,

We are enclosing photostatic copies of Page 7
of the most recent reports of examination of the
fifty banks referred to in 7nur letter of Tune 25.

Very truly yours,

•

:t
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M L. M4C LURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

Wtfl L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A. M MAOAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK

KANSAS CITY

July 3, 1931.

J . BAILEY. GOVERNOR

C. A WORTHINGTON, DEPUTY GOVERNOR
J. W HELM,DEP Gov AND CASHIER

JOHN PHILLIPS,JR..Assr CASHIER
E. P. TYNER, ASST CASHIER

G E BARLEY,Assr CASHIER

MW E PARK ,Assr CASHIER

G H PIPKIN.Assr CASHIER
N R OBERWORTMANN,Assr CASHIER

Mr. X. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Bonrd,
Washington, D. C.

Denr Mr. Riddle:

We are enclosing abstracts of examiners' comments taken
from reports of examination of twenty selected suspended
banks in our district, prepared as directed in Ur. Goldenweiser's
letter of March 20.\ We are making no special rerort covering
changes in local industries or other economic developments,
since we believe the examiners' comments fully explain any
changes not common in rractically all communities which
contributed to or brought about the difficulties of individual
banks.

I an very sorry that our delay in prepnring this informa-
tion nnd the information to be recorded on Forms F has held
up your work. I think the Forms F can be completed and forwarded
to you by the end of next week.

In our telephone conversation yesterday, I asked that you
send us 50 additional copies of Form F, and today I am wiring
you to increase the number to 250. We found that the stack of
these forms which you originally forwarded contained several
good sized blocks of blank sheets.

Very truly yours,

aeL
Assistant Federal Reserve Agent

MaA/H

Enc.
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July 3, 1931

Mr. A. M. IicAldams
Assistant Federal Reserve Agent
Federal Reserve Bank

Kansas City, Missouri

Dear Mr. McAdams:

Your telegram of July 3rd reluesting 250

copies of Form F has been received. The 50 copies

which you rerliested in our telephone conversation

were mailed you yesterday, and we are enclosing

herewith the additional 200 copies.

Very truly yours,

J. H. Riddle
Secretary, Committ
Group and Chain Banking.

Enc.
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119got

• 
TELEGRAM 

FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

•

RECEIVED AT WASHINGTON, D. C.

Kansas City Mo 1125a July 3 1931

Board

Attenti Riddle,

ashing#on

Please send 250 instead of 50 copies of form F.

Mcadams

1230p

60,111,11111117 OrtICII: Ins 2-11901
Digitized for FRASER 
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July 2, 1931

Mr. A. M. LloAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas Jity,

Dear Ur. McAdams:

In accordance with our telephone oonversa-

tion today I am enclosing for your use 50 additional

copies of Porn F.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chair Banking.

Eno.
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June 30, 1931

Mt4 A. M. Mei,dams
Assistant Federal Reserve .Lgent
Federal Reserve Bank
KansIs City, Missouri

Dear Mr. McAdams:

In some oonfidential report which I read reeently,

there is referenoe to a chain or group known as the First Bank

Stock Corporation organised by American-First National Bank

inter,.:sts in Oklahoma City, now the First National Bank & Trust

Company.

We seemingly have no reoord of this group. Can you

secure any information on it for us?

Is there any special significance to the fact that the

Liberty National Bank of Oklahoma City is no longer a unit of

the Southwest Bankshares Corportionl

Very truly yours,

J. H. RidAe
Secretary, Committee on Branoh,
Group and Chain Banking
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June 25, 1931

Mr. IL L. McClure
Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McClure:

le are enclosing herewiv: the na4es of bv, banks in
your district and would ap -acetate it if you could send us a

list of the bonds, securities, etc., ileld by each of them at
the time of the last examinatic,n, The Committee is undertak-
ing to make an analysis of the investment holdinos of a repre-
sentative group of oanks throughout the country in order to
letermine their investment policies. These banks have be n
selected at random in order that they may be representative.
Perhaps the investment list in each ease, which usually ap-
pears on page 7 of the hational bank examiner's report, can
be photostated at a minimum of time and coat.

In returning these lists, it would be of much assist-
ance if you could give the total lamas and investments of each
bank in order that we may group that asoording to size. The

items included in total leans and investments are set forth

in articles 1 to 4 inclusive of the Board's Form 105a.

Vary truly yours,

E. A. Goldenweiser
Chairman, Committee on Bra oh,
Group and Chain Banking
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1. First N. B.
2. Denver N. B.
3. Fort Collins N. B.  
4. First N. B.  
5. First N. B.  
6. Commercial N. B.  
7. Farmers N. B.  
8. Baxter K. B.  
9. Montgomery County H. B.  
10. Exchange N. B.  
11. Citizens N. B.  
12. First N. B.  
13. First N. B.  
14. Security N. B.  
15. First N. B.
16. Marion N. B.
17. First N. B.  
18. First N. B.  
19. First T. B.  
20. First N. B.  
21, Union N. B.  
22. Fidelity V. B.  
23. Burnes N. B.  
24. First N. B.  
25. FirEt N. B.  
26. Wallace N. B.  
27. City N. B.  
28. First N. B.  
29. First N. B.  
30. Omaha N. B.  annhp,

31. Citizens N. B.  St. Paul,
32. Citizens N. B. 'nobles,
33. First N. B.  York,
34. American N. B.  Apache,
35. First N. B.  Britton,
36. First N. B.  Chickasha,
37. First N. B.  Cushing,

38. First N. B.  Enid,
39. First N. B.  Grove,
40. Farmers N. B.  Holdenville,
41. First N. B.  Leedey,
42. First N. B.  
43. Okemah N. B.  Okemah,
44. Pawnee N. B.  Pawnee,
45. American E. B.  Sapulpa,
46. Farmers N. B.  Sulphur,
47. First N. B.  Vinita,
48. First N. B.  Wilson,.
49. First F. B.  Evanston,
50. Citizens N. B.  Torrington,

Fifty Selected National Banks 

in Federal Reserve District No. 10 

Carbondale,
Denver,
Fort Collins,
Johnstown,
Mancos,
Salida,
Agra,
Baxter Springs,
Uherryvale,
Cottonwood Falls,
Eurekn,
GoodlaA,
Highland,
Independence,
LeRoy,

Oakley,
7)ittsburg,
Sedan,
Toronto,
Wichita,
Kansas City,
St. Joseph,
Atkinson,
Chadron,
Exeter,
Greeley,
Leigh,
Minden,

Colorado
It

ft

V1

ft

Ka111584

It

giSSOUri

Nebraska

fi

It

ft

Oklahoma

Wyoming
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Mr. A. I. McAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McAdams:

Thank you for your letter of June 15th with the en-

closed report on competition between banks and OrganizatiOnS

not recognised as banks in your district. I have not gone

over this material yot but it looks as though it would

serve our purpose very tell.

Very truly yours,

Rs,

Jo H. Riddle
Secretary, Committ
Group and Chain Banking
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June 13, 1931

Mr. A. M. McAdams
Assistant Federal Reserve Agent
Federal 7ieserve Rank
Kansas City, Missouri

Dear Mr. MoAdams:

7ie acknowledge with thanks your two letters of June 10th
enolosing suspension schedules on the Kirk State Bafire Kirk, Colo-
rado, and the Costilla County Unk, :;an Acacia, Jolorado. According
to our records, the addition of the two last named schedules com-
pletes the suspension returns from Colorado for the entire period
1921-1930 inclusive.

7:e also hs,ve your letter of the same date ex9laining the
manner in which the :lolorndo suspension schedules were compiled.
This infortaation is particularly welcome, for we have delayed making
any tabulations frol.:1 the Colorado bchedules until the apparent in-
consistencies contained therein were explained.

Very truly yours,

J. H. kiddie
Secretary, Coumittes on Branoh,
Group and Chain Banking.
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June 2 (1

Mr. A. K. McAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McAdams,

We acknowledge with thanks the receipt of your

letter of June 8th enclosing Tlbles I-e, II-e, I7-e,

and 7-e covering the study of earnings and expenses of na-

tional banks in your district for the year 1930.

Tery truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.
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M L MPG LURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A . M Mc ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

•
FEDERAL RESERVE BANK

OF

KANSAS CITY

Tune 10, 1931

W J BAILEY, GOVERNOR

C A.WORTHINGTON DEPUTY GOvERNoR
J. W HELM,DEF, Gov AND CASHIER

JOHN PHILLIPS,JR. Assr CASHIER
E. P. TYNER. ASS.T CASHIER

G E BARLEY, Assi CASHIER

M W E PARKA SST CASHIER

G H PIPKIN ,Ass.r CASHIER
N R OBERWORTMANN.ASST CASHIER

W. X. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Desr W. Riddle:

With our letter_of March 31 we enclosed a copy of
a letter which we forwarded to the Colorado banking depart-
ment on November 5, in 7hich we asked questions which were
calculated to bring us information which would be helpful
in connection with your study of the Colorado suspended
bank reports. The replies to our questions which we have
finally been able to get are given below, numbered to
correspond to the paragraphs in the letter of November 5
referred to:

Paragraph 3:

Yes, and assessments were levied in all but a few cases
where the financial situation of shareholders was such that
the levying of an assessment would avail nothing.

Paragraph 4:

The amounts shown under question 10 as collected from
assessments on shareholders represent collections on assess-
ments for double liability. Available records are too meager
or too scattered to make it practicable to attempt to retort
earlier assessments and collections thereon.

Paragraph 5:

These are exceptions noted under paragraph 3.

Paragraph 6:

Available records are too meager or too scattered to make
It practicable to report assessments which may have been levied
prior to susnension. The settlement of the Greeley Loan and
Trust Company suspension was handled in such a way that the depart-
ment records do not show the amount Paid in 1)7 shareholders.
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FEDERAL RESERVE BANK OF KAI, CITY

Mr. T. H. R. 2 6-10-31

Paragraph 7:

A double liability assessment was levied but no
collections thereunder had been made at the time of submitting
the report on this bank.

Paragraph 8:

Double liability assessments were levied on these banks
but no collections had been made on the last five suspensions
at the time the reports were prepared. It is not practicable
to attempt to report assessments which may have been levied prior
to suspension.

A 200 per cent stockholders' liability assessment was
levied in the case of the Farmers State Bank of Flagler, but
only $11.31 was collected under the assessment.

Paragraph 9:

The amounts collected were under double liability assess-
ments which in Colorado is 200 per cent of the nar value of the
stock held. The assessment was only made to cover the deficiency
between the amounts realized from the sale of assets and collections
on securities and the amount needed to pay the depositors 100 per
cent together with the receivershin expenses.

Paragra-ch 10:

The old stockholders of the Commercial State Bank, Antonito,

surrendered their stock and new stock was sold at $200 a share.
The bank reopened without loss to depositors.

Paragraph 11:

The shareholders of the American State Bank, Grenada, paid
in $13,681.47, and also surrendered their stock. $17,500 new
capital was then Paid in and the bank reopened without loss to
depositors.

Paragraph 12:

The Colorado banking law until recently did not nermit a
State bank to pledge any of its assets to secure deposits and
there were therefore no secured deposits in the banks which
suspended during the ten year Period ended December 31, 1930.
The amounts reported under question 10 as secured claims
represent claims in connection with money borrowed.

Paragraph 13:

The amount shown as total of collections from liquidation
of assets and other sources is the net amount remaining after
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FEDERAL RESERVE BANK OF KAIllp CITY •

deducting the ernense of liquidation.

I am ver-,T sorry that information in connection with
Colorado reports is not more complete, and that it has
taken us so long a time to get such informntion as is now
available. I hope the information piven above will mRke
it possible for you to use the Colorado schedules in your
study.

Very truly yours,

/

1.1cA/H

Assistant Federal Reserve A f- ent
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M L McCLURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MSADAMS
ASST FEDERAL RESERVE AGEN
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

June 10, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Nashington, D. C.

W J HAILEY.GovERNOR

C A.WORTHINGTON DEPUTY GOVEriNOR

J W liELM.DEP GOV AND CASHIER

JOHN PHILLIPS,JR.ASSr CASHIER

E.P TYNER. ASST CASHIER

• E BARLEY ASHY CASHIER

M W E PARK,Assr CASHIER

G H PIPKIN.Assr CASHIER

N R OBERWORTMANN.Assr CASHIER

Gentlemen: Attention Mr. C. B. Hammond

Supplementing my letter gr_May 29 and replying
further to your_letter_of April fleve are enclosing
schedules cOirering the suspension and reopening of
the Farmers State Bank, Bovine, Colorado, and the
Costilla County Bank, San Acacio, Colorado.

As advised in my letter of May 29, the record
in the Division of Bank Operations of the suspension
of the Mt. Streeter State Bank, Mt. Streeter, Colorado,
as of September 24, 1921, was in error, the closing of
that bank having been classed by the Colorado banking
department as a voluntary liquidation.

MeA/H
Enc.

Very truly yours,

Assistant Federal Reserve Agent
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M L McC LURE
CHAFRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

W. L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MC_ ADAMS
ASST FEDERAL. RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS CITY

june 10, 1931

Committee on Brnnch, Group and Chain Banking,
Federal Reserve Bonrd,

Washington, D. C.

Gentlemen: Attention Mr. C.  B. Hammond

W. J DAILEY. GOVERNOR

C A.WORTHINGTON DEPUTY GOVERNOR

W MELM.DEP GOV AND CASHIER

JOHN PHILLIPS,Jp. AssT CASHIER
E P TYNER, ASST CASHIER

G E BARLEY.AssT CASHIER

W E pARK,AssT CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN.Assr CASHIER

The reports on Colorado bank changes, which
were forwarded to you some time ago, include in
tl-ie summary of St-te bank changes the reopening
in 1921 cat the Kirk State Bank, which closed in
November, 1920.

I am enclosing a suspension schedule showing
condition figures of the Kirk State Bank as of the
date of closing, thinking that you may want this
information inasmuch as the bank reopened during the
ten year period included in your study.

McA/H
Enc .

Very truly yours,

Assistant Federal Reserve Agent
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M L.Mc.CLURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WH L PETRIKIN
DEPUTY CHAIRMAN
BOARD or DIRECTORS

A.M Mg.ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

Tune 8, 1931

W U. BAILEY. GOVERNOR

C A.WORTHINGTON. DEPUTY GOVERNOR
J. W HELM.DF.A Gov AND CASHIER

JOHN PHILLIPE,IK ,A5ST CASHIER
E P TYNER. ASST CAsHIER

G E BARLETAssT CASHIER

NI W E PARK.Assr CASHIER

G H PIPKIN.ASST CASHIER

N R OBERWORTMANN,AssT CASHIER

W. I. H. Riddle,
Secretary, Committee on Branch, Group nnd Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

We are enclosing tables I-e, II-e, IV-e,
and V-e, covering the study of earnings and expenses
of national banks in this district for the year 1930.

MreA/H
Enc.

Very truly yours,

Assistant Federal Reserve Agent
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o
M L MgC LUR E

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M MADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

Tune 4, 1931

W. 1J BAILEY, GOVERNOR

C A.WORTHINGTON.DEPUTT GOVERNOR

J W HELM,OEP Gov ANC. CASHIER

JOHN PHILLIPS.JR.,AssT CASHIER
E P TYNER. ASST CASHIER

O E BARLEY,AssT CASHIER

MW E PARK ASST CASHIER

G H PIPKIN,AssT CASHIER

N R OBERWORTMANN,AssT CASHIER

Mr. J. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

Replying to your inquiry of Tune 2, the man
who is nreparirr the reports on Forms A-2 and A-3,
covering Nebraska bank changes, has advised that these
reports should be completed by the middle of this month.

As you know, we have been obliged to have practically
all of the Nebraska work done by a man employed specially
for that work. The man employed, who is an ex-employee
of the Receivership Division and therefore very well
qualified to do the work, has been at the same time carry-
ing on some graduate work in the University of Nebraska
and has been unable to give his full time.

McA/H

Very truly yours,

Assistant Federal Reserve Agent
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June 4, 1931

Br. A. 16 MAdama
Assistant Mama Reserve .:Igent
Federal Bowerve Bank
Kansas City, Missouri

Th1s mill acknowledge with thanks your let-
ter of June 1 with its enclosure of reports on Perms
R-2, A.P3, Ar.4 and A-5 coverinc changes In Colorado
sIL.t.e and private banks during the ten year period
elided December 31, 1930.

H:F

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain'Banking
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June 2, 1961

Mr. A. M. McAdam
Assistant Federal Reserve :Igent
Federal Reserve Bank
Kansas City, Missouri

Dear Lr. :IcAdams:

We have not yet reoeived the data on bank changos in
Colorado and Nebraska which were to be reported on Forms Ar.2
and A-3. Inasmuoh as there are only about three or four states
in the oountry for which this information is etill to be received
we are naturally anxious to get the remaining ones in and con-
clude this portion of the Committees etudy. 4e should be ob-
liged, therefore, if you mill let us know hov. soon we may ex-
pect the information in question.

Ci I-

•

Very truly yours,

J. H. Riddle
Secretary, Committee on Bre.nch,
Group and Chain Banking
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•
M L MiCLURE

CHArRMAN BOARD or DIRECTORS
AND FEDERAL RESERVE AGENT

WH L. PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MS ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

Tune 1, 1931

BAt LEY. Gov ERNOR

C . A .WORTHINGTON DEPUTY GOVERNOR
J. W H ELM.D EP GOV AND CASHIER

JOHN PHILLIPS,JR ASST CASHIER
E. P. TYNER, ASST CASHIER

• E BARLEY,Assy CASHIER

M.W E PARK .Assy CASHIER

G H PIPKIN.Assy CAsHleR
N R OBERWORTMANN.AssT CASHIER

Mr. J. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

We are enclosing reports on Forms A-3 and A-5
covering chanFes in Colorado State and private banks
during the ten year period ended December 31, 1930,
and summaries of these changes on Forms A-2 and A-4.

MeA/H
Enc.

Very truly yours,

Assistant Federal Reserve AFent
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S
L M4CLURE

CHAIRMAN BOARD OF DIRE.CTORS
AND FEDERAL RESERVE AGENT

WFH L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A .M Mc ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS CITY

May 29, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Gentlemen: Attention Mr. C. B. Hammond 

W J HAlLEY. GOVERNOR

C.A.WORTHINGTON. DEPUTY GOVERNOR
U.W HELM, DEP Gov AND CASHIER

JOHN PHILLIPS,JR.,ASST CASHIER
E. P TYNER, ASST CASHIER

G E BARLEY,AssT CASHIER

• E PARK.Assr CASHIER

G H PIPKIN.Assr CASHIER
N R OBEIRWORTMANN,AssT CASHIER

Replying to your letter of April 8, we have
finally received information from the Colorado bank-
ing department to the effect that the reported closing
of the Mt. Streeter State Bank, as of September 24,
1921, was a voluntary liquidation instead of a suspension,
and that the Farmers State Bank, Bovina, and the Costilla
County Bank, San Acacio, closed and reopened on the dates
shown by the records of the Division of Bank Operations.

We are now endeavoring to secure information from
which to complete suspended bank schedules on the two
banks, and hope to be able to forward the reports within
a few days.

Lu I,...,„, -,i 
T 
,, / vow', -4 - '4.-''',.

..-:n. ! .',. j ,, '--•,.•' 14 \ G \ -
*''l 1-zieMr.... c...., ,.C..) i L.L.i• "--1*- ir-X0p.Zi-...„ ....._

4, 41A,•."),‘' --

N-Y0-. • ''_,. d -I .• ... "Li

Very truly yours,

Assistant Federal Reserve Agent
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•
M L

•

LURE
CHAIRMAN BOARD or DIRECTORS
AND FEDERAL RESERVE. AGENT

W. L PETRIKIN
DEPUTY ,HAIRMAN
BOARD OF DIRECTORS

A M MC-ADAMS
ASST FEDERAL RESERvE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
0 F"

KANSAS CITY

Nhy 29, 1931

W. J BAILEY, GOVERNOR
C . A.WORTHINGTON, DEPury GOVERNOR
J. W HELM,DEP Gov AND CASHIER
JOHN PHI LLIPS,JR.,AssyCAsHir.R
E. P. TYNER, ASST CASHIER
G E BARLEY, Assr CASHIER

M NV E. PARK , ASST CASHIER
G H PIPKIN.AssT.CAs1-.E.
N R OBERWORTMANN,AssT CASHIER

Mr. I. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

Replying to your letter of May 26, we still

have a good deal of work to do on the earnings

project tables for the year 1930, and anticipate

thnt ten days° or two weeks' time will be required

for their completion.

Very truly yours,

Assistart Federal Reserve Agent

IdeA/H

,•••••. • ,

244 • ,
,1•1 ,"'‘„;,••••1.̀

2./5)
=

$.0# CZ.' • (;:s'

(f..• P 1_00,As,
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May 26, 1931

Mr. L. ncl.Cas
Assistant Federal Rev?r7e Agent
Federal Reserve Bank
Kansas City, LAssouri

Dear 2.:clqams:

With liespPct to the earnings project of this
Committee, we are at the stage at which we are ready to
maim cnbinations on T%bles I-e--7-e for tha years
1926-1930 and ',11o,Ild be al-d if you will be good enolgh
to iLdicate when emcv hope to ha.,,e the earnings tables
for your district for the year 1930.

Very truly yours,

H. Riddle
:Jecretary, Co,mittoe on Branch,
Group and Chain honking.
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Uay 23, 1931

M. A. Yl;dr..:As
Assistant Federal :eserve Agent
Federal 7eserve Bank
Kansas City, Yissouri

7)ear Mr. 7-1AdaTs:

We ackno.:11edge It: thanks your letter cf

May 2,)th Emolosing fcras B-7, B-C, 1-8,

and 8-9, for no 3tate of Nebral-:ka.

Very traly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.

ii
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M. L MCCLURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MSADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

May 20, 1931

W J BAILEY, GovERNOR

C A.WORTHINOTON.DEPUTY GOVERNOR

J.W HELM.DEp Goy AND CASHIER

JOHN PHILLIPS,JR Assr CASHIER

E.P TYNER.Ass-r CASHIER

G E BARLEY.Assr CASHIER

M W E PARK,Ass-r CASHIER

O H PIPKIN.Ass-r CASHIER

N R OBERWORTMANN.AssTCASHIC-r

Mr. E. A. Goldenweiser,

Chairman, Committee on Branch, Group and Chain Ba
nking,

Federal Reserve Board,

Washington, D. C.

Dear Mr. Goldenweiser:

We are enclosing reports on Forms B-3, B-4, B-5,

B-6, B-8, and B-9, for the State of Nebraska.

These reports for the other states whose capital
s

are located in our district were forwarded with 
our

letter of April 16.

McA/H
Enc.

Very truly yours,

Assistant Federal Reserve Agent
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May 19, 1931

Mr. A. 7.. :11cAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Lissouri

Dear 11r. I,IcAdams:

Your letter of Nay 16th enclosing three supple-
mentary suspension schedules from Nebraska was duly received.

We are glad to have these schedules in their inco.aplete form

for, as you suggest, our work of tabulating the Nebraska data

is thereby facilitated.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.
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L.

M L. WC LURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
/SCARP OF DIRECTORS

A . M MCADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS CITY

May 16, 1931

W U BAILEY, GOVERNOR

C A.WORTHINGTON. DEPUTY GOVERNOR

J W HELM,DER GOV AND CASHIER

JOHN PHI LLIPS,JR„Assr CASHIER

E. P. TYNER, Assr CASHIER

C3 E BAPLEY.AssT CASHIER

MW E PARK,Assr CASHIER

O H PIPKIN,Assr CASHIER

N R OBERWORTMANN,Assr CASHIE

Mr. T. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Ifishington, D. C.

Dear Mr. Riddle:

We are enclosing suspension schedules on the
Citizens State Bank, Clearwater, Nebraska, the American
State Bank, Kearney, Nebraska, and the Commercial Bank,
Grant, Nebraska. These schedules are incamplete in that
they do not show the amount of depositors' claims at
time of reopening nor the estimated loss suffered by
depositors. This information is being sought by the
Nebraska banking department, and will be forwarded to
us as soon as possible, in order that the reports may
be completed in this respect.

We are forwarding the incomplete schedules at this
time, thinking that you may wish to go ahead with the
tabulation for the State of Nebraska.

MeA/H
Enc.

0:7:73

Very truly yours,

Assistant Federal Reserve Agent
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Citizens State Bank, McCook

January 1924 Directory reports this bank merged with the Farmers & Merchants

State Bank. While the bank may actually have suspended business for a tine

we cannot reconcile the renort of merger with the fact that you show the

process of liouidation almost completed.

Monowi State Bank, M.onowi

July 1924 Directory renorts the Ponca Valley State Bank of Minowi as succeeding

the Monowi State Bank.

Citizens State Bank, Carroll

January 1926 Directory reports this bank "taken over by Carroll State Bank."

Citizens State Bank, Holdrege

January 1926 Directory reports the State Bank of Holdredge as having succeeded

the Citizens State Bank.
July 1925 Directory reports Citizens State Bank as operating under Guarantee

Fund Codmission.

Dodge, County Bank, Hooper

January 1926 Directory reports the Hooper State Bank as formerly the Dodge

County Bank.

Republican yalley Bank, Naponee

January 1926 Directory reports this bank "taken over by flaponee State Bank,

June 4, 1925.

Republican ,Valley Bank, Riverton

January 1926 Directory reports "assets taken over by Riverton State Bank of

Riverton." (no date specified)

American Bank, Sidney
January 1926 Directory reports the American Bank of Sidney as formerly the

American Bank.
January 1925 and July 1925 Directories report the American Bank operating

under Guaranty Fund Commission but 71ve no record Of actual suspension of

business.

Farmers Bank, Stapleton

January 1926 Directory shows the Farmers State Bank as formerly the Famers

Bank.

Union State Bank, Harvard

July 1926 Directory shows the Nebraska State Bank of Harvard as formerly the

Union State Bank

Security State Bank, Lynch

July 1926 Directory shows the Fanners State Bank as formerly the Security State

Bank.

Jan. 1925, July 1925 and January 1926 Directories show the Security State Bank

operating under Guaranty Fund Commission.
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Security, State Bank, Omaha

January 1927 Directory shows the South Omaha State Bank as formerly the Security

State Bank.

Ord State Bank, Ord

January 1927 Directory shows the State Bank of Ord as having succeeded the Ord

State Bank."

Farmers State Bank, Randolph

July 1926 Directory shows the Farmers .3 :lerchants State Bank as formerly the

Farmers State Bank.

Citizens State Bank, Stratton

July 1928 Directory shows the State Bank of Stratton as formerly the Citizens

State Bank.

Bank of Burchard, Burchard

January 1930 Directory states that this bank "liluidated; July 1927 to January

1929 Directories show bank operating under Guaranty Fund Comission.

Community, State Bank, Glenrock

July 1928 Directory reports this bank in"voluntary liquidation."
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U. UcAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear - .

as acknowledge with than your letter of ;:ay 11
enclosing sehedules on Debraska beaks which suspended operations
during the last half of 1930 and the nee additional schedules
on suspensions not previously reported. Except for tho t1-4110
casco on”.- - rated in your letter, the Nebraska reports are now

Thank you very much for informing us about the Colo-
:ado data. 441 realise that there hes been a la dic of coopera-
tion on the part of the Colorado Banking Department which made
it difficult to gat results, but Jet trust that his new ap-
proadh will prove successful.

Very truly yours,

4. R. BidUe
Amoretary, Conmittee on BrancA,
Iroup and Chain Banking
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M L MECLURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

AM MqADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
or

KANSAS CITY

W J BAILEY. GOVERNOR

C A.WORTHINGTON, DEPUTY GOVERNOR

• W HELM,DEp GOV AND CASHIER

JOHN PHILLIPS,Jp Assr CASHIER

E P TYNER, ASST CASHIER

G E BARLEY,Assr CASHIER

M.W E PARK,Assr C.ASHIER

• H PIPKIN,AssT CASHIER

N N OBERWORTMANN,ASST CASHIER

Mt. T. H. Riddle,
Secretary, Committee on Branch, group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

Replying to yoFiTlaniry_of .Ma79A,we have not yet received
a-reply to our letter of November 5, addressed to the State Bank
Commissioner of Colorado, but we have been endeavoring te bring
some pressure on Mr. McFerson through the naneging Director of
our Denver Branch and through one of our directors who resides
in Denver. I received a letter from the Managing Director this
morning, stating that he had had a visit with Mr. MeFerson and
had received a promise that a reply to the November 5 letter
and the reports covering Colorado bank changes would be prepared
and forwarded at an early date. I sincerely hope this is not
just another rromise.

We have received and are enclosing a number of additional
reports on suspended Nebraska banks, completing the schedules for
that State with the excention of renorts covering the closing and
reopening of the Citizens State Bank, Clearweter, American State
Bank, Kearney, and the Commercial Bank, Grant. These three reports
were in your hands at one time, but were returned for additional
Information as to the amount of losses sustained ter depositors.
The completed reports should be in our hands within a few days.

The enclosed reports include schedules on the following
closings and reopenings which will probably not be shown in the
records of the Division of Bank Operations, as our records fail
to indicate that they were ever reported to us:

Bank Closed Reopened 
Venans.o State Bank, Venango, Nebr. 4-24-28 10-8-28
Security Bank, Meadow Grove, Nebr. 11-1-28 12-12-28
Emerald State Bank, Emerald, Nebr. 1-11-29 1-23-29
Shelby State Bank, Shelby, Nebr. 2-14-29 2-23-29
Arms. & Merchants Bank, Elgin, Nebr. 3-1-29 3-16-29

The records of the Division of Bank
not show the closing of the Walton State

, / 3 I

OPeratiens will probably
Bank, on October 14, 1930,
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FEDERAL RESERVE BANK OF KAI, CITY •

Mr. I. H. 1,- 5-11-n

for which a schedule is enclosed. This ease was originally reported
to us as a voluntary liquidation, but since the schedule furnished
shows heavy withdrawals of dePosits an states that no payments
were made to claimants prior to December 31, 1930, it shouTO no
doubt be classified as a suspension.

We have been advised that we may expect the reports covering
Nebraska bank changes in about thirty days.

Very truly yours,

Assistant Federal Reserve Agent

hicA/11
Enc.
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:,:ay 9, 1931

. ;Ir. A. KoAdams
Assistant Federal Rpeerve Agent
Federal Reserve Bank
Kansas r.lity, Inssouri

Dear:4 . :icAdams:

'A are writing to in!uire fhether the State 3ank
Commissioner of Colorado 3-els arlde any reply to your letter
of_NoTember 5, 1930 requesting explanatory inforMation re-
garding various sections of the slsoension schedules from

his state. As you trve indicated, the schedules in their
present form are r ther unsatisfactory in some respects.

We ivive, therefore, delayed any attempt to tabuL.te the
data submitted pending the receint of the supplementary

information requested in your letter.

are very rAnxious, however, to go forward with

this work at the earliest possible time. As a matter of

fact we trive the suspension returns completely tabulated for

all but about a half dozen states including Colorado and

Nebraska. Anything which you c.,r do to expedite the f'inal
reports from these states will be greatly appreciated.

Very truly yours,

J. 9. Riddle
Secretary, Coimittee on Branch,
Group and Chain Banking.
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4, 1531

kr. P.. M. ;4cAdams
Assistant Federal Reserve Agent
Feden.1 let-Arvc Banc
Kansas City, lassouri

Noir t,:cAdams:

Your letter of April 29th enclosing thirty-five sup-
plementary suspensicr -chadules on Nebrasks, bunks WILE d,ily re-

ceived. Thank you very nich for the additional information
regt.rding losses to depositors in reopened bunks and your ex-
planation relative to the classification of claims as unsecured.

Very trily :Tours,

J. H. Riddle
Coamittee or liranch,

group and Chain Banking.

0 
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:lay 2, 1931

Mczidams .
.-issistant Federal Reserve i',gent
Federal Reserve Bank
Kansas City, Missouri

Dear lr. McAdams:

ns acknowledge with thanks your letter of sxpril

29th enolosing supplementary suspension schedules on Kansus

banks. ocording to our records the addon of these cases

completes the suspension re)orts from Knnsas for the entire

period 1921-1960 inclusive.

Very truly yours,

J. H. aiddle
Seeretary, Co.-mlittee on Branch,
Group and Chain Banking
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M L MECLUR E
CHAIRMAN BOARD Or DIRECTORS

AND FEDERAL RESERVE AGENT

Wtf‘ L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M McADAMS
ASST FEDERAL RESERVE ADEN,

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

May 1, 1931 kof

W J BAILEY. GOVERNOR

C &WORTHINGTON DEPUTY GOVERNOR

W HELM.DER GOV AND CASHIER

JOHN PHILLIPS,JR.Assr CASHIER

E . P. TYNER. ASST CASHIER

• E BARLEY,Assr CASHIER

MW E PARK,Assr CASHIER

G H PIPKIN.Assr CASHIER

N R OBERWORTMANN.AssT CASHIER

Mr. J. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

1. I was very glad to receive your letter of April
28 \and to learn that you feel that the visit here
was profitable. I am particularly glad that Mr.
Helm and Mr. McClure were able to take my place in
endeavoring to supply some measure of entertainment.
Both Mr. Helm and Mr. McClure enjoyed having you with
them, and Mr. Helm asks me to say that it would have
taken a very strenuous objection on your part to avoid
the trip over the residential section, because after
having taken you through the unattractive part of town
to and from the ball park he felt that it would be
unfair to Kansas City and all of us to send you away
without showing you some of the more favorable features
of our city.

Mr. Westerfield did not send us a copy of the tables
referred to in his report. As I recall it, he explained
that the only copy of these tables prepared, other than
his work sheet records, was the cony which he gave to
Senator Pine.

MeA/H

Very truly yours,

21-4, eZt/
Assistant Federal Reserve Agent
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M L M4C LURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A . M Mc. ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

April 29, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

W J BAILEY. GOVERNOR

C A.WORTHINGTON. DEPUTY GOVERNOR

J W HELM,DEp Gov AND CASHIER

JOHN PHILLIPB,JA .AssT CASHIER

E. P. TYNER, ASST CASHIER

G E BARLEY,AssT CASHIER

M W E PARK, ASST CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN,AssT CASHIER

Gentlemen: Attention Mr. C. B. Hammond 

Replying to your letter of April 10, we are
enclosing susrension scheduleiFfiiiniglied by the
Kansas State banking department, covering the
Osnwatamie State Bank, Osawatomie, Kansas, and the
Peoples State Bank, Whiteweter, Kansas.,

The records of the Division of Bank Operations
show the Farmers State Bank, Assaria, Kansas, closed
on Februnry 4, 1921, and the Kanorado State Bank,
Kanorado, Kansas, closed on April 4, 1921. W e are
advised that the Farmers State Bank of Assaria, although
described as a closing in the original advice furnished
by the banking department, was in fact a voluntary
liquidation, effective I%nuary 2, 1921, and that the
advice of closing of the Kanorado State Bank, on April
4, 1921, was in error, this bank having discontinued
operations sometime in 1920 and its deposit liabilities
having been taken over by the newly organized First
NationalBank of Kanorado.

Enc.

Very truly yours,

Assistant Federal Reserve Agent

6 =
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M. L. McCLURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WN L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A .M Mc ADAMS •
ROSY FEDERAL RESERVf AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

April 29, 1931

Mfr. X. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mi.. Riddle:

W J BAILEY. GoveRNoR

C A WORTHINGTON DEPUTY GOVERNOR
J.W HELM,DEF. GOT AND CASHIER

JOHN PHILLIPE,JR .Assr CASHIER

E. P TYNER, ASST CASHIER

O r BARLEY, AssT CASHIER

M W E PARK .Assr CASHIER

G H PIPKIN.AssT CAswIER
N R OBERWORTMANN.AssT CASHIER

Supplementing our letter of March 31, and replying further to
your letter of February 17, we are enclosing schedules showing the
closing and reopening of the Brownville State Bank, Brownville, Nebraska,
and the Farmers Bank, Crawford, Nebraska, and thirty-three of the thirty-
six schedules on reo-"lened Nebraska banks which you returned to us for
additional information as to the amount of losses sustained by depositors.
The thirty-three schedules have now been amended to show the amount of
deposits paid in full because of being secured or subject to offset,
the amount of unsecured deposits affected by the waiver Agreement of the
depositors, and an estimate of the amount of loss which will be sustained
by depositors after liquidation of the assets trusteed for their benefit.

Your letter of February 17 comments on the fact that most of the
reopened banks covered by the schedules which you returned to us failed
during the time the depositors, guarantee fund law was in force, and
questions the consistency of th reference to unsecured deposits in the
schedules on reon s when such deposits are treated as "2=a;gr in
the schedules Tor bs which did not reopen. In explanation of this
apparent inconsistency, we are advised that in the cases of reorganization
and reopening depositors did not file claims for their deposits, except as
they signed waiver agreements, and that the term "unsecured deposits" used
in these schedules refers to all deposits other than those which were
secured or subject to full payment through ofset.

Three of the schedules on reopened banks which you returned to us
are still to be completed and forwarded to us, being reports on the follow-
ing banks:

Citizens State Bank, Clearwater, Nebraska
American State Bank, Kearney, Nebraska
Commercial Bank, Grant, Nebraska

Schedules covering suspensions between Tune 30 and December 31, 1930,
and schedule' covering the Ponca Valley State Bank, Monowi, which susnended
Tune 27, 1930, are still in nroeess of preparation, but should be comrleted
within a short time.

Very truly yours,

Enc. Assistant Federal Reserve AgentDigitized for FRASER 
https://fraser.stlouisfed.org 
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April 28, 1931

Assistant ?ederal Reserve Agent
Federal Reserve Bank
Kansas ;:ity, Lissouri

Dear lir. McAdams:

Reoeipt is acknowledged of your letter of April 23rd enclosing
the for= giving for eight suspended Kansas banks a classification of
their assets and the amount of liquidation accomplished in each classi-
fication. I presume yott will receive shortly similar reports from
Nebraska.

We hive also received your letter of April 24th showing earn-
ings and expense statistics of Wyoming state banks for the years 1929
and 1930.

I enjoyed very much my little visit in Kansas City and the
opportunity of meeting you and the various other officials of the Bank.
It proved to be a very pleasant as well as a very profitable visit. I
was sorry not to have an opportunity to talk more with you regarding
the Committee's various projects, but perhaps you will be coming to
Washington some of these days.

Mr. Helm and Mr. McClure took me to a ball game on the Latur-
day afternoon I w s there which turned out to be very interesting, and
later 1:r. Helm drove me through the r sidential development in the south
of the city. I was delighted indeed to get to see that particular part
of the city beoause it gave me an entirely different impression. It is
indeed one of the most beautiful residential districts I think I have
ever seen. It was very thoughtful of Llr. Helm to give me his afternoon
and I hope you will express to him my sincere thanks and appreciation.

I have been reading vith much interest the stady by :esterfield

but haven't finished it yet. He makes reference to numerous tables which

apparently were submitted in a separate volume. I presume you haven't a

copy of that volume.

•
Very truly yours,

J. H. Riddle
Secretary, Comnittee on Branch,

'lroup and Chain Banking.
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•
M L McCLURE

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M MC.ADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

April 23, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
- ashington, D. C.

W J BAILEY, GOVERNOR
C A WORTHINGTON DEPUTY GOVERNOR
J W HELM.DEP GOVAN° CASHIER

JOHN PHILLIPS,JP ASST CASHIER
E p TYNER. ASST CASHIER
G E BARLEY,ASST CASHIER

MW E PARK.AssT CASHIER
G H PIPKIN.ASs-r CASHIER
N P OBERWORTMANN.Assr CASHIER

Gentlemen: Attention /as. J. H. Riddle, secretary 

KM enclosing reports on folris Thich you left
with us at the time of TAir recent visit,
information showim, a classification of assets and
the amount of liquidt ion accomnlished 7'_n each
classification, on eiht suspended Knnsas banks.

You will observe that none of the reports Fives
any inforzlation as to the average duration of the
van us clas:;es of loans. I presune that this
omission indicates that the information was not set
up in any ray in the receivers' records.

itcAtT
7nc.

Very truly yours,

Assist sit 2ederul eserve Agent
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April 22, 1931

Mr. A. L. :icAdame
Assistant ftderal Reserve Agent
Federal Reserve Bank
Kansas City, I.:issouri

Dear Yr. 1;,cAdams:

Receipt is acknowleagE=d of your letter of April

16th encloLing forma 8-3, 3-4, B-5, 8-6, 8-6, and 3-9,

for the states of Colorado, Kansas, Few Mexico, Oklahoala

and Wyo:Ang. We note that you expect to forward to us

shortly the information for Febraska.

Very truly yours,

J. H. Riddle
Secretary, Cointittee on Branch,
Group and Chain aanking.
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•
M L.McCLURE

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CNAIRmAN
BOARD OF DIRECTORS

A M Me ADAMS
ASSY FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

,

-
1

W. J BAILEY. GOVERNOR

C A WORTHINGTON. DEPUTY GOVERNOR
J W MELM.DEP GOV AND CASHIER

JOHN PHILLIPB.JR ASSY CASHIER
E P TYNER.Assr CASHIER

G E BARLEY,Assy CASHIER

M W E. PARK.AssT CASHIER

G H PIPKIN,AssT CASHIER

N R OBERWORTMANN,ASST CASHIER

!it
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April 10, 1931.

Ur. A. McAdams
Assistant Federal Reserve Agent

Federal Reserve Bank

Kansas City, Iiissouri

Dear 7i:r. McAdams:

The schedules covering state bank suspensions in Kan-

as, which you recently sent to us, hie been checked against

the records of the Division of Bank Operations. The latter

show four additional suspensions for which no schedules were

received. The names of these banks are listed on the attached

sheet with their location and dates of closing and reopening.

Will you kindly reluest the state Banking Department to sup-

ply sched -les on them or to explain in each case why the bank

is not properly classified as a suspension within the terms

of the Committee's definition?

We shall oe -reatly oblig-d if you will express our

appreciation to the Kansas lo.rmissioncr of Banking for his

cooperation in this study.

7ery truly ;;'01.1r8,

C. B. Hammond

For the Committee on Branch,

Group and Chain 3anking.
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Banks for which no susnension schedules were received.

Name and location of bank nosed :leopened 

Farmers State Bank, Assaria 2-4-21
Kanorado State Bank, Kanorado 4-4-21
Peoples state Bank, Whitewater 11-7-21 11-15-21
Oswatomie State Bank, Oswatomie - 22

* Closed again 4-19-23. Schedule received coverng this
suspension.
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Form No. 131 
•

Office Correspondence
To Lr. Horbett

FrOITI
Caskey

FEDERAL RESERVE
BOARD

Subject:

Kansas

Date  5<4• /

State Bank Suspensions in
1930.

- January 1, 1921 to Deceaber_31,

•PO 2-8.496

Schedules received from Er. Garlock covering state bank
suspension in Kansas have been compared with Board's records records
of bank suspensions with the following results.

SCHEDULES RECEIVED COVERING SUFF77STa:S FOR WHICH

BOARD HAS NO R2.00RD

Nan e and location of bank Closed Reooened Class

Nomem
American Title & Trust Co. Kansas City 12-6-26

BANKS FOR WHICH NO SCHEDULES RECEIVED

Farmers State Bank Assaria 2-4-21 Nonmem

Kanorado State Bank Kanorado 4-4-21

\ Oswatomie State Bank Oswatomie *2-23-22 1922

Fe0_21es State Bank Whitewater 11-7-21 11-15-21

, ; d ,,,, ,,, (
*Closed again 4-19-23

Difference in dates of  susPension between Board's records and Questionaires 

Goddard State Bank Goddard

Board's
record Questionaire 

2-7-25 12-5-25
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Form No. 131 •
Office Correspondence
To }Ir. Horbett

From Oaakey

fie

FEDERAL RF-SERVE
BOARD

•
Date_

State Bank Suspensions in

Colorado, 1921-1930.

•••

Schedules received from Mr. Garlock covering state bank
suspensions in Colorado during period 1921-1930 inclusive, have been
compared with Board's records of bank suspensions with following re-
sults.

BANKS FOR WHICH NO SCHEDULES WERE RECEIVED

Name and location of bank

Farmers State Bank
Costilla County Bank
Mt. Streeter State Bank

Bovine
San Aoacio
nt. Streeter

*Closed again 12-4-23
#Closed again 9-14-27

Y- o--(xP-N-kAkrv,i

Ik7c) wj QLkMA.

(CAIA

Closed Reopened 

10-21-21 *12-29-21
2-12-24 #3-6-24
9-24-21

5/2 /3

2-8495

Class 

Nonmem
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Mr. A. K. cAdams
Assistant ?ederal leserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear McAdams:

We acknowledge with thins your letter of i4arch
Z.lt enclosing a susnension schedlle on the Loving State
Bank, Loving, Iew Mexico. Inasmuch 98 this bank was forced
to suEnend operation:: because of Lnpaired reserves, we feel
that it qualifies es n slspension within the terms of the
Committee's definition. e are, therefore, changing t'As
case from a voluntary liquidation to a suspension in the
reports on bank changes and shall je pleased to h,ve you
ar.ke the necessary adjustments in your records.

iery truly yours,

C. B. Hawmond
For the Committee on Branch,
Croup and Chain Banking.
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April 7, 1931.

Mr. A. 71. McAdwas
Assistant Federal 7ieserve Agent
?ederal Reserve 3ank
'Kansas City, :nssouri

:.)ear Mr. 71c2.dams:

The follow1n7 renly is .3ade to :Tour two letters of
1:Irch 3lat lonnerninR the suspension schedules fromlcansas
and rolorado which arrived under separate cover.

The schedlles are now being checked asrinst the
r-cords of the Division of 3ink Operations and -re shall advise
you of any discrepancies which are revealed by this comparison.

Your in!liries addressed to the State I-tanking :*;o..mis-
sioner of olnrado in the attempt to secure explanatory data on
certain o the Colorado schedlles apperir to cover the matter
ade-raately. As soon as -le hare had an opportunity to study the
Colorado schedlles more carefully, 713 shall let you know if
there is anything additional we should like information about.

A appreciate greatly your coments in explanation
of various peculiarities of the Kansas schedules; they will
be rery helpful to us in forming a lorr,ci Inerstanding of
the data reported and in draving ofInn-risons with other states.

Very truly yours,

O. B. HaAmond
?or the Committee on Branch,
Group and Chain ,3anking.
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April 7, 1931.

Mr. A. M. McAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas City, Lissouri

Dear 1,1r. McAdams:

Your letter of March 31st relative to the Farmers

state  Bank of Jay Elm, Wyoz,ing and the Farmers and Merchants

Bank of Hudson, Wyoming wqs duly received. We are liaking

adjustments in our records in accordance with your sugges-

tions.

Very truly yours,

C. 3. Hammond

For the Committee on Branoh,
Group and Chain Banking.
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April 7, 1S.31.

Mr. A. M. McAdams
Rssistant Federal Tieserve Agent
2ederal Reserve Bank
l!ansas City, Missouri

Dear Mr. McAdams:

'A have received your lelter of..larch 31st returning
suspension sohediles on seventeen Debraska banks regarding shich
special imuiry -fas made. The memoranda submitted on these banks
by Mr. toll appears to justify their classification as suspen-
sions and ve are, therefore, including all of them in our sus-
pension statistics.

The iidelity Trust Company of Fremont, Febrat,k;-,
been eliminated fro.m our records as a result of your explfina-
tion that it sae a non-de9osit company. Ze shall be obliged if
you will advise the State Banking Denartmert accordingly so that
they will not go to further trouble ir preparing a schedule on
this c!,se.

Very truly yours,

C. B. Hammond

For the Committee on Branch,
Group and Chain Banking.
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April 7, 1961

_J.. A, • L1cAdams
Assistant loderal Reserve .21gent
Federal Reserve Bank
Kansas City, assouri

Dear 41r. .AoLdaIs:

The aohodulea lirldzi you sent to us covering state
bank suspensions in Colorado have been *hocked against the rec-
ords of the Division of Bank Operations. Tha latter show three
additional suspensions. The names of these banks are given on
the attached sheet it their location and dates of closing and
reopening. Will you kindly request the State Bank Oommissioner
to supply schedules on these banks or to explain in each case
why the bank is not properly considered a suspension within the
terms of the Committee's definition?

We have gone over the Colorado schedules carefully
and reviewed your inquiries addressed to the State Banking Cow.
missioner for the purpose of securing explanatory data on them.
40 have no further suggestions to make but feel much in aced of
the information w'aich you requested in order to interpret the
schedules intelligently and to draw oomparisons with other states.
Anything you can do to facilitate the early receipt of this in-
formation will be greatly appreciated, for it appears inadvisable
to attempt any tabulation Praia the schedules until these discrep-
ancies are aLJlained.

ne trust you will express our appreciation to the
Colorado Commissioner for nis cooperation in this study.

Yours very truly,

C. B. Humuond
For the Committee on Branch,
Group and Chain Sanking

RITG
rf
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Mims and location of bank Closed -.:leopened

Far7lar.1 St o Bank Bovina 10-21-21 12-29-21*

Mt. Streator State Bank Mt. Streeter :?-24-21

Oostilla County Bank Sr :n Aer_cio 2-12-24 3- 6-24**

Closed again 12-4-26. ;,ehedule received on this suspension
** Closed again 9-14-27. Schedule received on this suspension
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April 4, 1931.

Mr. A. M. 'McAdams
Assistant Fed ral Reserve Agent

?ederal Reserve Bank
Kansas Oity, Missoutt.

Dear Mr. lylcAdams:

This rIcknowledge with thanks your letters

of March 31st and the Forms A-1, A-2, A-3, and A-4, to

which they refer for the states of 7.'yoming, Oklahoma,

Kansas, rind New Mexico. All of these were received

this morning.

7ery truly yours,

C. B. Hammond
For the Committee on Branch,
Group and Chain Banking.

ed141H.
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M L. McCLURE
CHAIRMAN SOARO OF DiRECTORS

AND FEDERAL RESERVE AGENT

L PETRIKIN

DEPUTY C.I•IRMAN

BOARD OF DIRECTORS

A M McAOAMS

ASST FEDERAL RESERVE AGENT

AND SECRETARy

•
FlEDERAL RESERVE BANK

OF

KANSAS CITY

Committee on Branch, Growl and Chain Banking,
Federal Reserve Board,
Washington, D. C.

W BAILEY.GovERN0A

C A.WORTHINGTON DERUTY GOVERNOR
J . W MELM,DEP GOV AND CASHIER

JOHN PHILLIPS,Jp .ASST C.ASHIER

E P TYNER.Assr CASHIER
G E BARLEY.Assr CASHIER

M W E PARK.Assr CASHIER

• H PIPKIN.Assr CASHIER

N R OBERWORTMANN.Assr CAs1-110?

'PAN
v4
1) 0•04s

•31V7 clA
disot

Gentlemen: Attention Mr. C. B. Hammond 

Thank you for your letter of March and for
the information submitted therewith, shuwing changes
affecting New Mexico national banks as requested in
our letter of March 14. We are glnd to be able to
favor the New Mexico banking department by giving
it this information, and we greatly appreciate your
courtesy in working it up for us.

McA/H

•-•`•

Very truly yours,

/2(
Assistant Federal Reserve Agent
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April 2, 1931

Ir, A. M. Maidens
Assistant Federal Reserve Agent
Federal Reserve Bank
iansas City, Missouri

Dear kr. idcAdams:

Tour letter of karch 25 with reference to bank sus-

pensions in Oklahoma was duly received. as have checked the

schedules covering suspensions during the last six months of

1930 against the records of the Division of Bank Operations

and find them in agreement. This, therefore, comA3tes the

suspension reports from Oklahoma for the entire period 1921-30

inclusive.

Very truly yours,

C. B. Bemmond
For the Committee on Branch,
Croup and Chain Banking

REG-rf
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•
M L.MPCLURE

CHATRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WI•f, L PETRIKIN

DEPOA 
UTY CHAIRMAN

BRD OF DIRECTORS

A M Mc ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS C ITY

March 31, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Gentlemen:

W J BAILEY. GOv ERROR

C A WORTHINGTON. DEPUTY GOVERNOR

J. W H ELM.DEp GOVAN° CASHIER

JOHN pHILLIPS.JR .AssT CASHIER

E. p TYNER, ASSI CASHIER

G E BARLEY.Ass-r CASHIER

M W E PARK , AsSy CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN,AssT CASHIER

The Wyoming reports on Forms A-1, A-2, A-3,
and A-4, covering bank changes during the ten year
period ended December 31, 1930, are being expressed
to you today. The summaries on Forms A-2 and A-4
have been checked and found in agreement with other
records of changes.

McA/H

Very truly yours,

toTA.
Assistant Federal Reserve Artent
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o
M L McCLURE

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPuTy CHAIRMAN

BOARD OF DIRECTORS

AM Mc ADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS CITY

March 31, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Gentlemen:

W J F3AILEY, GOVERNOR

C A WORTHINGTON. DEPUTY GOVERNOR
J.W HELM.GEP GOVAN° CASHIER

JOHN PHILLIPS,IR ASST CASHIER
E P TYNER, ASST CASHIER

G E BARLEY.AssT CASHIER

W E PARK. ASST CASHIER

G H PIPKIN.ASST CASHIER

N R OBERWORTMANN. ASST CASHIER

The Kansas reports on Forms A-1, A-2, A-3, and
A-4, covering bank changes during the ten year period
ended December 31, 1930, are being expressed to you
today. The summaries on Forms A-2 and A-4 have been
checked and found in agreement with otNrrecords of
chanpes.

/1... /v7... 
50

The list of conversions from State bank to national
bank shows the Fort Scott State Bank converted to the Fort
Scott National Bank, in 1924. The Stat -, denartment records
and our files Show this conversion effected in October,
1923.

Very truly yours,

Assistsnt Federal Reserve Agent
McA/H
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M L Mc•C LURE
CHAIRMAN BOARD or DIRECTORS
AND FEDERAL RESERVE AGENT

Wt, L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M Mc ADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

March 31, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Gentlemen:

W J BAILEY. GOVERNOR

C A.WORTHINGTON DEPUTY GOVERNOR

J.W H ELM.DEP GOv AND CASHIER

JOHN PHILLIPS,Jp Assr CASHIER

E. P TYNER, ASS-r CASHIER

G E BARLEY,Ass-r CASHIER

M W E PARK.Assr CASHIER

G H PIPKIN.Assr CASHIER

N R OBERWORTMANN.AssT CASHIER

The Oklahoma reports on Forms A-2 and A-4, covering bank
changes during the ten year period ended December 31, 1930, are
being expressed to you today. There have been no private banks in
Oklahoma within the ten years.

The summaries on Forms A-2 and A-4 have been checked and found
in agreement with otherrecords of changes. You will observe that
the number of conversions from national to State bank and from State
to national bank, shown in the summary on Form A-2, vary somewhat
from the lists of conversions submitted with your letter of November
15, 1930. The conversions not shown on your lists, all of which hsve
been confirmed from our files, are as follows:

Year National Bank 

1922 First Natl. Bank, Byron
1924 Security Natl. Bank, Ada

Security Natl. Bank,
Blackwell

1925 State Natl. Bank,
Comanche

Year State Bank 

1922 First State Bank, Waurika
Wellston State Bank,

We
1924 American Exchange Bank,

Sayre

MeA/11

Very truly yours,

to State Bank 

First State Bank, Byron
Security State Bank, Ada
Security State Bank,

Blackwell
Security State Bank,

Comanche

to National Bank 

Farmers Natl. Bank, Weurika
Wellston Natl. Bank, Wellston

American Natl. Bank, Sayre

Assistant Federal Reserve Agent
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M L McCLURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WM L PETRIKIN

DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M McADAMS

ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

Merch 31, 1931

Committee on Branch, Group and -Chain Banking,,
Federal Reserve Board,
Washington, D. C.

Gentlemen:

W J BAILEY. GOVERNOR

C A.WORTHINGTON.GEPUTY GOVERNOR

J W HELM, DEP GOV AND CASHIER

JOHN PHILLIPS,JR ASST CASHIER

E.P TYNER, ASST CASHIER

G E BARLEY,AssT CASHIER

M W E PARK.AssT CASHIER

• H PIPKIN.Assr CASHIER

N R OBERWORTMANN,AssT CASHIER

New Mexico reports of bank changes, on Forms
A-1, A-2, A-3, and A-4, arr being forwarded to you
today by express.

The summaries on Forms A-2 and A-4 are in agree-
ment with other reports submitted, except that the
1921 cham7e affecting the Loving State Bank is treated
as a voluntary liquidation in the summary on Form A-2.
A slIspension schedule on the Loving State Bank is being
forwarded to you today with another letter, which states
the circumstances in connection with this change and
suggests that if it is decided to treat the chan^e as a
susnension, appropriate corrections should be made in
the summary.

McA/h

Very truly yours,

Assistant Federal Reserve Arent
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M L McPLURE
CHAIRMAN isoArto OF DIRECTORS
AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M McADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

March 31, 1931

W. J BAILEY. GOVERNOR

C A WORTH INGTON D EPUTY GOVERNOR
,J.W HELM.DrA Gov AND CASHIER

JOHN PHILLIPS,Jp .ASST CASHIER
E. P. TYNER. ASST CASHIER

G E BARLEY.Assr CASHIER

M W E PARK,Assr CASHIER

G H PIPKIN.Assr CASHIER

N R OBERWORTMANN,Assr CASHIER

Mr. T. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Sir:

Replying to your letter of March 2, relative to
variances between the records of theTnision of Bank
Operations and suspension schedules for Wyominp, we
find that the Farmers State Bank of Tay Elm closed
and reopened on July 12, 1924, and Tuly 26, 1924,
respectively, and we are enclosing a suspension schedi2le
on this bank.

The Farmers and Merchants Bank, Hudson, which the
records of the Division of Bank Operations show closed
on March 30, 1925, should not be classed as a suspension,
since at the time of discontinuing operations the bank
arranged to have its liabilities assumed by the First
National Bank of Lander, Wyoming, which at the same time
acquired certain of the assets of the Hudson bank.

McA/H

Very truly yours,

Assistant Federal Reserve Agent
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ML McCLURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A.A1 Mc ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

March 31, 1931

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

W J BAILEY,GoveANoA

C A.WORTHINGTON DEPUTY GOVERNOR
J • W HELM.DEP Gov AND CASHIER
JOHN PHILLIPS,JR.,ASST.CASHIER
E P TYNER, ASST CASHIER

G E BARLEY.Assr CASHIER

MW E.PARK,Assr CASHIER

G H PIPKIN,Assr CASHIER
N R OBERWORTMANN,Assr CASHIER

Gentlemen: Attention Mi.. C. B. Hammond 

Replying to your letter of March 24, we Pre
forwarding today, by express, the Kansas -bank susrension
schedules, which have just been completed so far as
apnears to be practicable at this time, and we are
also forwarding the schedules on Colorado suspensions,
although we have not yet succeeded in getting certain
information which we thought might be necessary to a
proper understanding of many of the schedules.

We are also forwarding the reports of bank changes
for Kansas, New Mexico, Oklahoma, and Wyoming, all of
which have been checked and proved, so far as possible
at this time. '.71e have received no reports on bank
changes from Colorado and Nebraska. Those from the
latter state are in process of preparation, and the
Colorado banking department continues to promise that

these reports, as well as additional information on
the suspended bank renorts, will be furnished as soon
as possible.

A part of the Nebraska reports returned to us with
Mr. Riddle's letter of February 17 are being returned to
you today, with an explanatory letter. The schedules on
reopened banks which were returned have not yet been
completed to show the actual dollar amounts of loss to
depositors of each bank, but the department advises that
It is endeavoring to complete the schedules in this respect.

,Very truly yours,

_
MeA/H Assistant Federal Reserve Agent
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Committee on Branch, P,roup and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Gentlemen:

W. J BAILEY. GOVERNOR

C A.WORTHINGTON. DEPUTY GOVERNOR

J. W HELM, DEP GOV AND CASHIER

JOHN PHILLIPS,JR„ASST CASHIER

E P. TYNER,Ass-r CASHIER

G E BARLEY,AssT CASHIER

MW E PARK.Assr CASHIER

G H PIPKIN,AssT CASHIER

N R OBERWORTMANN,AssT CASHIER

The suspension schedules prepared by the Colorado
banking department, coverint, suspensions of Colorado
State banks during the ten year period ended December
31, 1930, are being expressed to you today.

Te have held most of these schedules for surie
time, in the expectation of securing some additional
information which we thought would be helpful to the
Committee. The schedules as now prepared will no doubt
be of some value in your study, and in the meantime we
shall continue our reauests for a reply to our letter of
November 5, 1930, to the banking department, copy of which
is enclosed.

We shall be glad to have your advice as to informa-
tion desired which is not asked for in our letter, and
also please let us know if any of the information which
we requested from the dePartment is not essential to your
study.

VcA/11

Very truly yours,

Assistant Federal Reserve Agent
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W. ti BAILEY, GOVERNOR

C A WORTHINGTON DEPUTY GOVERNOR

J W HELM,DEp GOV AND CASHIER

JOHN PHILLIPS,Jp AssT CASHIER

E P. TYNER. ASST CASHIER

O E BARLEY,AssT CASHIER

MW E PARK ,Assr CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN.Assr CASHIER

Mr. Y. H. Riddle,
Secretary, Com:nittee on Branch, Groun and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Sir:

The following nartial reply is made to your letter
of February 17, in which you call attentIoTu 

Inconsistencies in the schedules of susnended
Nebraska State banks:

The 17 reports which you returned, bearing nota-
tions indicating some disposition of the resnective banks
other than suspension, are returned herewith, together with
memoranda nrenared by the Nebraska banking department to
show the circumstances in each case. If you should decide
to treat any of these cases as reopenincrs or consolidations,
instead of susnensions, please inform us, so that our
records may be corrected Pccordingly.

The schedules which you returned to us covering

reopened banks are still in the hands of the Nebraska
department, which is endeavoring to comnlete them to show
the dollar amounts of loss to depositors, in lieu of the
percentage of write-down on unsecured deposits.

As to the 18 banks listed in your letter, in '?'hich
suspension dates listed on the schedules vary from suspension
dates shown in the records of the Division of Bank Onerations,
the department advises as follows:

Date of suspension of the South Fork State Bank,
Chambers, Nebraska, was November 23, 1922. The date
of November 22, 1923, shown on the schedule, was
erroneous. The Commercial Bank, Grant, Nebraska, was
closed on Ann]. 18, 1928, and was reopened on Tulv 24,
1929. ,The records of the department do not indicate
that this bank was reonened on May 2, 1929, as shown
by the records of the Division of Bank Onerations.
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Pr. T. H. R. 2 3-31-31

With the excertion of the two banks named above,
the closing dates shoTn by the records of the
Division of Bank Orerations are correct, the
closing dates shown on the schedules being in error
in that they are the dates on which receivers were
appointed, instead of dates the respective banks
were finally closed to the public.

With reference to the 5 banks listed in your letter,
shown as suspensions by the Division of Bank Oreretions
but for which no suspension schedules were received, the
department advises as follows:

The Brownville State Bark and the Farmers State Bank,
Crawford, were closed temporarily on April 12, 1921,
and May 4, 1922, respectively, and were reorganized
by the stockholders. The reorganizations were not
handled through the denartment, and there are no
records showing either suspension or reorganization.
We are requesting susnension schedules on the two
banks, completed so far as may be possible.

The Fidelity Trust Company, Fremont, Nebraska, closed
on October 31, 1921, instead of on the date shown by
the Division of Bank Onerations. Trust camnanies in
Nebraska are not rermitted to accent derosits, and it
is therefore possile that you may not wish to use this
susnension. The department is endeavoring to rrerare
a suspension schedule, however, from such information
as can be secured from the court which handled the trust
company liquidation.

The American State Bank, Scottsbluff, was taken over by
the Guarantee Fund Commission on July 16, 1927, and operated
as a going bank until January 7, 1929. The schedule furnished
on this case appears to be correct as to date of susnension.

The Ponca Valley State Bank, Monowi, closed on Tune 27,
1930, and a suspension schedule on this bank will be
submitted as soon as possible.

Mc.A/H

Very truly yours,

Assistant Federal Reserve Agent
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W. J. H. Riddle,
Secretary, Committee on Branch, Groun and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Sir:

W. LI . BAILEY, GOVERNOR

C.A.WORTHINGTON. DEPUTY GOVERNOR

J. W. HELM,Dcp GOv AND CASHIER

JOHN PHILLIPS,JR .ASST CASHIER

E P. TYNER, ASSY CASHIER

O E BARLEY,Assy CASHIER

MW E PARK,Assy CASHIER

G ASST CASHIER

N R OBERWORTMANN,Assr CASHIER

Replying to your letter Dt web.ruary_21,_relative to the Loving
State Bank, Loving, New Mexico, which the records of the Division of
Bank Operations show closed on March 3, 1921, we are advised as follows
by the New Mexico banking department:

nOur. records indicte that the bank was placed in charPe of a
deputy State bank examiner on March 10, 1921, on account of
impaired reserves. The bank was later nlaced in voluntary
liquidation and on March 30, 1922, the National Bank of Carls-
bad was designated RS liquidating agent. Liquiation was
completed on April 18, 1922, at which time certificate of
cancellation was issued by the State Corporation Commission."

The banking denartment has furnished the enclosed susnension
sche ule on this bank.

The State banking department treats this change as a voluntary
liquidation in the sumr:ary of changes since 1920 included in the depart-
ments annual renort for 1930, and has treated it as a volimtary liquida-
tion in the renorts of changes prepared for us on Forms A-3 and A-2,
which are being forwarded to your Committee today. If you deem it
advisable to treat this case as a susrension, nlease make the appropriate
correction in the New Mexico summary on Form A-2 and advise us so that
we can change our record accordingly.

In reply to the inquiry as to the statutory priority of liens and
the type or types of deposits reported on the suspension schedules as
secured, preferred, and general elaims, the New Mexico banking department
advises as follows:

"NPRI1Walao has no statutes on the subject. I an enclosing for
g7trrr7"611ftion syllabuses by the court in four cases, which
I trust will give you the information you desire. These are the
only cases in point which have come up before the Sunreme Court
of this State. Copies of the syllabuses referred to are enclosed."

Very truly yours,

G;Tt
McA/H Assistant Federal Reserve Agent
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STATE ex rel. CITY OF LAS VEGAS v.
SANDOVAL, County Treasurer.

(277 Pac. 31)

Syllabus By The Court

1. Mandamus, to compel county treasurer to make good a check,
given against a sufficient deposit, to city treasurer, for city
tax moneys, which check city treasurer had presented for de-
posit at drawee bank and bank had accepted and credited in pass-
book, held:

(1) Relation of debtor and creditor was established between bank
and city treasurer.

(2) The check was in legal effect paid and the original obliga-
tion satisfied.

(3) Failure of bank to credit city treasurer's and debit county
treasurer's accounts, its insolvency a week later, and subsequent
return of check and deposit slip to county treasurer by examiner
in charge, did not alter legal relations stated in (1) and (2),
nor restore liability of county treasurer.

(4) County treasurer not estooped to deny liability by judgment
obtained by county for preferential payment of its deposit without
deduction for the check, satisfaction of the judgment not being
shown.

WALKER & GILBERT v. FIRST STATE BANK OF
ALAWGORDO, N. M.

THOMASON v. SA—L7,.
(273 Pac. 764)

Syllabus By The Court

1. Where moneys are found in the vaults of an insolvent bank,
the depositor of a trust fund in the bank is entitled to a pre-
ferred claim for the same by reason of the presumption that the
trustee, the bank, has retained the funds for the purpose of
satisfying the trust.

2. Where several beneficiaries have contributed to a trust fund
in a bank, the presumption is, in case it is insufficient to pay
all, that the funds were paid out by the bank in the order in
which they were paid into the fund.

SINCLAIR RTINIITG CO. v. TIERNEY.

(270 Pac. 792)

Syllabus By The Court

1. Where a note, draft, or check is forwarded to a bank, with
directions to collect and remit to sender, relation of principal
and agent and not that of debtor and creditor is created.

2. Funds received by a collecting bank, as agent for the sender
of the collection item, are impressed with a trust in favor of the
owner of the item collected, even though the item is collected by
check drawn on it, or the item is a check drawn on collecting bank
and is collected by charging against drawer's account.
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3. The trust impressed on funds collected by a bank, as agent
for the sender of the item by means of a check drawn on itself
or by charging check drawn on itself against account of drawer,
follows the funds collected into the hands of receiver if (1)
item was forwarded for collection and remittance; (2) drawer had
sufficLent balance; (3) bank had sufficient funds to honor check;
and (4) bank at time receiver took charge had sufficient funds to
pay the amount collected.

(STATE v. McKINLEY .(;OUNTY BANK. In re ROBB

et al.)

(252 Rac. 980)

Syllabus By The 0ourt.

1. Whether a bank, as to the proceeds of paper held by it for
collection, is a debtor or a trustee, depends upon the agree-
ment as to the disposition of the proceeds.

2. Instructions to return the proceeds of a collection, ac-
cording to banking custom of which judicial notice is taken,
authorize the bank, on remitting by draft, to appropriate
the money collected and treat it as its own.

3. The payee of a draft, drawn and remitted, pursuant to in-
structions, in return of the proceeds of a collection, is a
creditor not entitled to preference in the assets or cash
resources of an insolvent bank in the hands of its receiver.

4. A deposit made in an insolvent bank, whose officers know
of its insolvency and have fixed the time for its suspension,
is received in fraud, and may be followed as a trust.

5. It is not necessary to the impressment of the trust that the
deposit made as in 4, supra, be identified as a specific thing
if it can be traced to the bank's cash resources, since there is
a presumption that payments from such cash resources, after receipt
of the deposit, were from the bank's own funds, and not from those
held in trust.

6. A deposit made as in 4, supra, is proper basis of a "preference,"
when it appears that the cash resources in the bank, from the time
of such deposit, and which came into the hands of the receiver,
exceeded the amount thereof.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



ML McCLURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WIl L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A M MSADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

March 31, D31
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Gentlemen:

W J BAILEY, GOVERNOR

C A .WORTHINGTON DEPUTY GOVERNOR

J. W HELM.DEr, Gov ANO CASHIER

JOHN PH ILLIPS,Jp .AssT CASHIER

E. P. TYNER, ASST CASHIER

o E BARLEY.AssT CASHIER

M W E PARK AssT CASHIER

G H PIPKIN,AssT CASHIER

N R 01BERWORTMANN.AssT CASWER

Suspension schedules for 4gwas, for the ten
year period ended December 31, 1930, as prepared by
the Kansas banking department and as corrected and
amended after a good deal of corresrondence with the
department, are being expressed to you today. The
following comments may be of benefit in your study of
the reports:

The denartment advised that it was not practical
to attempt to state the amounts of offsets allowed.

Many of the reports show substantial amounts on the
line for "other collections." The department advises
that these amounts include collections from fidelity
bonds, sale of charged off assets, rents, oil royalties,
and in a good many cases, the proceeds from sale of the
bank's own assets pledged as collateral to bills payable
or rediscounts. The department states that it will be
possible to furnish a description of these items for each
report, but that such a descrintion will take a good deal
of time.

In exrlanntion of the fact that a great many of the
reports show total claims allowed in an amount greater
than total denosits, the department states that the amounts
shown as claims allowed include such items as outstanding
drafts and cashiers' checks, bills paT!ble at the time of
closing, covering supplies, unnaid attorneys' fees, etc.,
and "in many instances, defalcations on the nart of the
managing officer." As we understand it, the defalcations
referred to, which were allowed as claims, were principally
cases where an officer of the bank appropriated bonds placed
with the bank for safekeeping, or covered money shortages
by reduction of customers' deposit balances.
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The department states that it would be possible,
from the records, to give the amounts (f claims allowed
against deposits only, but that this would require a good
deal of time.

In answer to our inquiry as to the statutory priority
of lien of the various types of deposits, made Pursuant
to Mt'. Riddle's letter of December 12, 1930, the depart-
ment advises as follows:

"In our State, with the excertion of United States
Government funds, no deposit has nriority over another.
To be Preferred they must come under the general law
of the State governing Preferential claims. In
securing a preference, first a trust relationship
must be established; second, the transaction must
have augmented the bank's assets; and third, this
augmentation in some form must reach the hands of the
Receiver. It is our judgment that if any one of the
essential elements mentioned above is lacking, it
would defeat a rreference.

"Secured deposits are those for which assets of the
bank have been rledged for payment. Preferl'ed
deposits are United States Government funds of every
nature on deposit under Federal statutes and any
deposit coming under the law as above set forth.
General claims are allowed on 811 other deposits of
every kind and nature."

The Kansas department expresses its willingness to
cooperate with you fully in supplying any additional
information which may be needed in your study of the
reports. We shall, of course, be glad to endeavor to
secure any additional data which you may desire.

Very truly yours,

Assistant Federal :eserve Agent
Mc A/R
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Ur. L. acClure
Federal Reserve Agent
Federal 'lnerve Bank
Manias City, Missouri

Dear Mr; McClure:

At the requost of Gommittee on Branch, Group and Chain Bank-

ing the Federal Reserve Bank of Cleveland recently made a study of the
competition which banks in Ohio have to meet from organisations, such as

finance oompanios, aoceptanee corporations, etc., which are et banks in

the proper sense of the tern, but yet carry on banking functions. Ohio

was Meson first for the reason that building and loan associLtion 80m.

petition with banks aas known to be especially severe in that sLte. The

pertinence of the subject lies in the fact that any intensification of

competition ean be expected to contribute to the difficulties of tne small

unit bank and to enoo ,rage greater banking concentration as manifested in

br...nch and group banking and in consolid tion of small concerns into 1rger

onos with more diversified functions. It is not only direct competition

between banks themselves that is significant, therefore, but competition

between banks and organizations not recognised as banks.

The facts in general as to the latter type of ocmpetition in Unita

are 1.(1.cated in the following quotation from the Cleveland Reserve denk's

survey.

!Building and loan and s&vings and loan associations

appear to oe the principal non-banking oompetitors of the

banks -whether the competition be for deposits or for loans.

Considering only the co.:petition for deposits the onief

boppetiters of the banks appear to be the United States

3overnment through its postal savings system and the in.

!estment houses through the sale of securities generally.

Other kinds of deposit eonpetition are rioted but they

hardly deserve more than passing mention.

"4ith respect to the competition for loans there are

Ave other agencies (in addition to the building and loan

and savings and loan associations) which oompete with the

banks. These five agencies are the fimpacie compeeies, he

insurttnoe companies, Waft federal firm load banks and joint
stook land banks, the investment houses and the ehattel and
salary loan ompanies."
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It is to DO expected that similar conditions ?revail to a greater
or lees degree in other districts, and with that in mind the Committee is
moiling the request that you prepare for it a report upon the some subject
covering your district, it may well be that some of the competition found
in Ohio is not found in your district and that, on tne othar hand, you have
still other types of competition not found there. The report, we think,
should include a description of the conparative im ,ortanoe of the differant
types of non-banking oompetition, statistics of the growth of now-banking
competitors as oompared with banks, a summary of tne principal provisions
of law governing these nen0banking organizations, and, if practieubles some
statements from bankers as to the reality and seriousness of the competition.

cribsd.
Please let us know if you will not undertake the study as dos-

Very truly yours,

E. xi. Golds.rweiser
Chain, Committee on Branch,
Group and Chain Banking
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March 26, 1931.

Kr. A. McAdams
Assistant Pederal Reaerve Aaent
Federal. Itezerae Bank
Kahsas City, aissourl

Jeer Mr. McAdams:

Enclosed yol will find the material on national bank chanae
the state of New :::exico requested in your letter of March 14th and oromisea
in our letter of March 18th in reply thereto. The material is prepared in
two different forms, first that covering bank changes from 1870 through
the year 1930, which we have arranged in tabular form, and second that
covering changes from 1920 to the present, which we hnve presented on the
forms devised for our awn study of bank changes. These forms, of course,
were not applicable to the period before 1920. F)r the earlier period
the sources of information are naturally not so satisfactory as they are
for the later eeriod. Consequently it is impossible to tell with certain-
ty the exact nature of the bank changes that occurred. We have attempted,
therefore, to do no more thall to indicate for each year the name and Lan,
tion of the banks organized and/or the banks discontinued. Some of these
discontinuances are suspensions, soae are volunbary liquidations, some
are consolidations, anti syse are presumably conversiams. As you know,
the Oomptroller does not take cognizance of consolidations with state
banks, but classifies them ordinarily as liquidations.

No doubt the New Mexico bank examiner will be able from his own
records to make many corrections in the rough classification of changes
that we have had to follow. It is also probable that he will be able
to correct some of the dates. Reports in the past have not covered the
citendar year, and for that reason it is impossible in many cases to tell
whether a aiven change occurred in one year or in the year succeeding it.
We regret that the condition of the records makes it impossible to account
for changes in the earlier yearF, more satisfactorily, but trust that what
we are submitting will nevertheless be of use.

:e learn from an editorial in a recent issue of the American Banker
that the bank hhanges in New Mexico for the ten year period covered by our
study have alreada been published by the New Mexico Banking alxaminer. The
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A. McAdams, #2 March 26, 1931.

figures that YO asked him for on the state banks have, however, not been
reported to us. It is gratifying to Iva that the Biaminer has taken so
much interest in this study initiated by us, but we hope that his interest
will not interfec.gith forwarding the information *:m, are waiting for.

Very truly yours,

C. B. Hanmond
For the Committee on Branch,
Group and Chain Banking.
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March 24,

Mr. is M. McAdams
1%ssistant Federal Amer', Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. Widens:

In the Ibsen.* of L:r. Aiddle, I am writing to inquire
*hen we soy aspect schedules on bank suspensions in Kansas and
ablerado. The last information we have from you relative to
the progress of work in these states in contained in your let-
ter Of December 6th saying that While preliminary reports had
already been received it had proven expedient to secure addi-
tieeel and revised data in many instances.

ae do not Ash to hurry you unduly, but we have reached
the point where additioTtAl schedules are essential to the proc.
rase of our work here. Any means, therefore, which you can take
to faellitate the early reoeipt of schedules from these states
will be greatly appreciated.

Ni should also like to know when the Nebraska schedules
'hit* were returned to you with our letter of February 17th will
again be available to us.

Very truly yours,

C, B. Bammend
for the Cemittes on Branch,
Orem" and Chain Banking
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March 23, 1931.

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

'oar Mr. McOlure:

With reference to our letter of March 20th regarding
the analysis of twenty suspended banks in your district, we
should like to be able to make a comparison between these
suspended banks and a snall number of successful banks which
continued in onerstion.

We sugest, therefore, you select five successful
bans in your district which are operating in those terri-
tories where numerous failures have occurred and for these
five banks prepare Form F covering the period 1920 to 1930.
The same instructions apply in this case as in the prepara-
tion of Form F for suspended institutions.

Very truly yours,

S. A. Goldenweiser
Chairman, Committee on Branch,
Group and Chnin Banking.
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March 23, 1931.

Mr. A. M. McAdams
Assistant Foderal eserve Agent
Federal Reserve Bank
Kansas City, :issouri

Dear Mr. McAdams:

i.e have received yaw- letter of i.iarch 19th ,

enclosing bank earnings reports for each 0: the years

192G-1929, for each national bank in your district which

suspended during the year 1930.

Very truly yours,

J. H. Riddle
Secretary, CoTnittee on Branch,
Group and Chain Barking.
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laarch 20, 131.

•,... L. ;i4callure
Federal Reserve Agent
?ederal Reserve Bank
Kansas City, :Assouri

Dear kf. McClure:

The Committee on 3ranch, Group and Chain Banking has been engaged

for some time in working out a program for collecting definite information

as to the causes of bank failures. It is obvious that such a study is an

essential part of the Committee's work and is necessary in order to aroperly

assess the various forces back of tric changes which are occurring in our

banking structure.

One line of approach which has no; been agreed upon is to study

the history of a limited number of suspended institutions in greater detail

than is Tr,ssible for all suspensions. The principal apurce of information

is, of course, the examination reports. Twenty suspended banks in your

district have been selected at random, without regard to 1)cation, size,

etc., in the hope that they may be fairly representative of suspensions

generally in that area. These twenty banks are shown on the attached

list. The information desired consists of coaments of the examinere

and certain statistical data. The form in which the comments of examin-

ers should be drawn up is shown in the attached Lxhibits 12/1 and 12/2,

accoapanied with instructions. As an aid to interpretation these coAments

are intersaersed with certain figures showing in a general vay the condi-

tion of the banx at the time of each examination. Certain other data are

also called for, such as population figures and earnings. These are

covered in the timeographed instructions.

In addition to the examiners' comments and accompanying data, as

outlined above, the detailed statistical data in the examiners, reports

should be taken off on Form F. A copy of this form and coAnents regarding

its preparation are enclosed, and a suaply of the forms is being forwarded

to you under separate cover.

This information regarding the history of each bank prior to SUE-

pension should be supplemented, if possible, by any facts which may be col-

lected regarding the community in which it is located. These should include
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L. L. kcClure ,4arch 20, 1931.

changes in local industries, road developments and any other factors which
may have affected the bank's business. It might orove very profitble in
a few cases to make a brief economic surve:r of the community, ',.qtt thr Com-
mittee will leave it entirely to your discretion as to ..vhether such surveys
are feasible.

Very truly yours,

E. A. Goluenweiser
Chairmah, :Committee on '3ranch,
Group and Chain 3anking.

Enc.
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FEDERAL 71E:E7iVE BANK OF KANSAS CITY

auspended Banks to be Analyzed

1.
2,

National Bank of  Hastings, Oklahoma
nerchants and Planters National Bank  Ada, Oklahoma

3. First National Grove, Oklahoma
4. First Fational Boise City, Oklahoma
5. First National Bank in Kiefer, Oklahoma
6. First National in aallisaw, Oklahoma

7. Central National.... Bartlesville, Oklahoma
8. First National Bank Grandfield, Oklahoma
9, First National '3oteau, Oklahoma
10. First National Muldrow, Oklahoma
11, First Natirmal Altus, Oklahoma
12. Union National 3ank 3eloit, Kansas
13. Commercial National Independence, Kansas
14. First National  Fremont, Nebraska
15. Laurel National Laurel, Nebraska
16. First National Humphrey, Nebraska
17, First National Bank Hemingford, f,ebraska
18. First National University place, Nebrasia
19. First National Bank oming
20. First National Lafayette, ::olorado
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•
M L MECLURE

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERvE AGENT

L PETRIKIN
DEPUTY CHAIRmAN
BOARD 0, DIRECTORS

A M MSADAMS
ASST FEDERAL RESERVE AGENT
A NO SECRETARY

,

FEDERAL RESERVE BAN K
oF

KANSAS CITY

W J SAILEY.GovERNoR

C A WORTHINGTON DEPUTY GOvERNOR

t.S.W HELM,DER Goy AND CASHIER

JOHN PHILLIPS.JR ASST CASHIER
E P TYNER,AssT CASHIER

• E BARLEY, ASST CASHIER

M W E PARK,Assr CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN,AsST CASHIER
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March 18, 1931.

Yr. A. N. McAdams
Assistant Federal Reserve Agent
Federal Reserve Bank
Kansas city, nissouri

Dear Mr. McAdams:

It will be entirely possible for us to furnish
you 7rith a record of national bank changes in the State
of Few Mexico so that you may comply with the request of
the tate Bank :;)(aminer which you conveyed to us in your
letter of March 14th. It will be a few days before we
'et these changes ready, hoTever. Our understanding is
that there is no immediate need for them.

Very truly yours,

J. H. Riddle
Secretary, Copa.littee on Branch,
Group and Chain Banking.
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•
M.L.MPCLURE

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WM L PETRIK1N
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A.M MSADAMS
ASST FEDERAL RESERVE AGENT
AND SECRET.,

FEDERAL RESERVE BANK
OF

KANSAS CITY

Mr. I. H. ;:tiddle,

-ecretary, Con-littee rnvl

2edrY:-A1 7

W J BAILEY,GovEssos

C AWORTHINGTON.DEPuTT GOVERNOR

• W HELM,DEp GOV AND CASHIER

JOHN PHILLIPS,Us.AssT CASHIER

E P TYNER, ASST CASHIER

G E BARLEY.AssT CASHIER

M W E PARK.AssT CASHIER

G H PIPKIN.AssT CASHIER

N R OBERWORTMANN.ASST CASHIER

C
AAA /

°lilt I:4$
t „,

fel/PC:5"

Lia Tanking,

r.re

us vi]leCI,r it wid be -,0s;:i0 r kiitu ol)tain a

list of all national bunk c!,,n es in veLtate of

.1exico froLl tine or ia,1713r6ticn of the

NatiLmal :Dank Act to date, tte infor:latiGn to include

naies aEd locations of ba:Jzs n1u tho71ature an dates

of all e_an,7es. The ifortin is desired to comnlete

t,.e records in ti-e Stnte examiner's office.

'le are of desire'ic comnlyL, tlds

lest if it is nesil,:.e to do so, --)artic'tlar17 in

view of t -le fact tat we 11.ave occ-sion ti:le to

ti:le to ask to kto o r-xaliuer's office for favors

of von us kinds. I au writin yLu instead of tLkilig

te mater an direct witll vke Com'Ytroller's office,

C- i t , , Tht'er
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March 14, 1931.

1:r. A. !: :(1Adarris

Assietart -pederal Reserve Agent

ederal Reserve Bank

Kansas City, Missouri

Dear Mr. McAdams:

We acknowledge receipt of averaFe deviations

computed with respect to Tables I7-e and 7-e. the

'resent at least it will be unnecesSary to make tne

computation for all groups.

'Tory truly yours,

J. H. Riddle
Secretary, Coulmittee on 3ranch,

Group and Chain 3anking.
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March 13, 1931.

Mr. U. L. McClure
Federal Reserve Agent
Federal Reserve Bank
Kanzas City, 7.1issouri

Dear 74cClure:

In reviewing the material 7Thich we have fathered to
gather on Rrou banking, we note from your letter of October
20th last thr;t the United States 3ank Shares, Inc., were pre-
paring the infonnation for which we asked. e are wondering
if a reminder from you at this tine vould bring action on
their part. 'A) are no-v preparing the chapter on this phase
of our report and would like to have all the information in
as early ns possible.

If there hare been any general develonments in the

field of .croup irlaking in your district in recent months that

you think Aould be helpful for us to know, we should a,,preciate

your writing us concerning them.

7ery truly yours,

J. H. Riddle
Secretary, Comaattee on Branch,

Group and Chain Banking.
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March 13, 1931.

Mr. A. M. McAda:as
Assistant Federal Reserve Agent

Federal leserie Bank
Kansas Cit--, 1V,issouri.

Dear Mr. 1.:ct.drims:

Thak yo 7.1 "or :rour letter of 1,1arch 11th enclosing

a copy of the sohedtile of service charges which was recently

prepared b7 ne service e'narTe conmittee of the Nebraska

Bankers' As3cc t ion.

7ery truly yours,

J. H. Riddle
Secrets/7, Committee on Branch,
Group and Chain Banking.
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M L M4CLURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WM L PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A.M MeAOAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

r. J. E.
Secretary, Corsolt,oe
Federal eserve
`Washington, D. C.

Dear Nr. 2idd1e:

W J BAILEY.GOVERNOR

C A.WORtHINGTON. DEPUTY GOVERNOR
J.W HELM.DEA Gov AND CASHIER

JOHN PHILLIPS,JR.ASST CASHIER
E P TYNER,Ass.r CASHIER

• E BARLEY,AssT CASHIER

M W E PARK,Assr CASHIER

o H PIPKIN.AssT CASHIER
N R OBERWORTMANN,AssT CASHIER

I am enclosin sced'aes showing the averar7e
deviation from the 129 vora:7e, ratios Previously
reported for the several groupin:s of national banks
in this district .provided for on Forms IV—e and T-e.
the sched'iles beir,g comnleto except as to average
deviation from average ratios shown fcJr4 11 rrouns,'
77"- ich we have not

Please advise ,..o ...or wi.so .od .o
ors.,7e deviations from average raLios for all 7.2ronns,

in which case we shall be 7lad to maTze the calculations
and for:r.rd the inf,r:iation as so,-n as nossible.

.c.

7_17: t •

• H nt
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•
M L Mc.0 LURE

CHAIRMAN BOARD or DiRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAiRMAN

BOARD OF DIRECTORS

A Mc ADAMS
ASST FEDERAL RESERVE AGENT

AND 3ECRETART

FEDERAL RESERVE BANK
or

KANSAS CITY

-Juar .

CL.i-)1 •

3,1.v:cc c .ar
C rvicu r

Assc

7er:, t 2111j ,

Assistant Fed.eral

W. J BAILEY. GOVERNOR

C . A .WORTHINGTON, DEPUTY GOVERNOR
J. W H ELM,DEP GOV AND CASHIER

JOHN PHILUPG,JR. ASST CASHIER
E. P. TYNER, Assr CASHIER

G E BARLEY.Assr CASHIER

M.W E PARK.Assr CASHIER

G H PIPKIN .Assr CASHIER

N R OBERWORTMANN,Assr CASHIER
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March 5, 1931.

Mr. U. L. McClure
Federal Reserve Agent
Federal Reserve Bank
Kansas City, Missouri

Dear Mr. McClure:

Would it be possible for you to secure for us

a copy of the schedule of service charges which was recent-

ly prepared by the Nebraska Bankers Association through its

service charge committee%

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.
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:arch 5, 1931.

Nr. A. Y. ::.cAdams
Assistant ?ederal eserve Agent

Federal 'eserve Bank
Kansas City, -,Iissouri

Dear Ur. McAdams:

7:e have your letter of ',larch 2nd\with reference to the

Hartford Vational Bank of Hartford, Kansas.

You are correct, according to the definitions of the

Colimittee, in reporting the transaction outlined in your letter

as the primary organization of a state bank. -.4 realize, though,

that the alternative treatment Nhilh you propose has considerable

merit and so far as future eases of similar character are con-

cerned the Board 557 find it desirable to alter its present

practice. However, in order to maintain consistency in our

records of bank changes during the past ten years, it seems

necessary to adhere to the definitions as outlined.

7e should anoreciate your entering the pertinent facts

in this or:se and an others of the =De tvne on the fora on which

the chanpe is reported.

7ery truly yours,

J. H.
secretary, Committee on 3vanch,

Group and Chain Banking.

tl
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•
M L McC LURE

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERvE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M Mc ADAMS
ASST FEDERAL RESERVE AGENt
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS C ITY

Mr. T. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Boar,A,
Washington, D. C.

Dear nr. Riddle:

T-e Hartford National Bank, Hartford, Kansas, was
declared insolvet on October'll, 1930, and on February
25, 1931, it was restored to solvency and turned back
to its directors, who iaaediately sold it to the newly
organized Hartford State Bank, which opened for busine.5.
on February 27.

W. J. BAILEY. GOVERNOR

C A.WORTHINGTON.DEPutr GOVERNOR
J .W FIELM,DEP GOV AND CASHIER

JOHN PHILLIPS,Jp..Assr. CASHIER
E. P. TYNER. ASST CASHIER

G E BARLEY,ASsr CASHIER

W E PARK ,Assr CAS WER

• H PIPKIN.Assr CAS HI ER

N R OBERWQRTMANN,Assr CASHIER

I-rek.. •
OA

0/ 17/it, -`•*A.# • 4.7-
443 tit 'V/ **(

4i0r404 •

4P'eS4,4s!

As we understand the instructions in Ale Comraitteets
nemorandum of Yovenber 5, 1930, subject "Bank Changes -
Definition of Teri7,s," we should show the foregoing trans-
action in our statistical record of bank changes only as
the primary organization of a state bank.

Since the suspended national bank was restored to
solvency and turned back to its directors, it occurs to
us that our record the charv'e would be more nearly
accurate if we should show two chan,:es, (1) a reopening
of the national bank and (2) conversion of the national
bank to a state institution.

We shall be gla4 to have your advice in this matter
es soon as may be convenient.

McA/H

Very truly yours,

ZL./
Assistant Federal Reserve Aent
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2,1arch 2, 1931.

2r. :cAdams,
!..ssistant Federal :eserve Agent,
Federal 2e serve Bank,
Kansas City, :issouri.

Dear Mr. *,,crd9ms:

:t acknowledge with thanks your letter of February 25th
enclosing elspension schedales for Wyoming banks.

According to records of the Division of Bank Operations,
there were two other suspensions in '4oming for which no schedules
were suoplied. The names of these banks not accounted for are
given below with their location and dates of closing.

Name and location 3osed. eopened 
?armers state Bank, Jay -2,1m 7-12-1924 7-26-1924
Farmers & LArchants Bank, Hudson 3-30-1925

all you kindly ask the banking commissioner of .yoming to investi-
gate these cases and suoply cchedules on them if they are properly
considered suspensions within the terms of our definition?

744 shall be greatly obliged if you will express our ap-
pr,ciation to the banking commissioner of Wyoming for providing us
with this information on bank suspensions in his state. It is
regrettable that more complete data could not be furnished on the
suspensions orior to 1925, but we realize that the scattered records
on these banks made it impossible.

Wiry truly yours,

J. H. niddle
Secretary, Comlittee on Branch,
Group and Chain Banking.
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1C1 -2.(0 A
+.ft !kVAJ

c4.40)-1

rjurr-4,1

41' tfrAmt

•

Ur. Yorbett:

(Zuestlonaires covering state bank suspensions

in Wyoming from January 1, 4.921 to December 31, 1930, appear

to be in agreement with ouAlrecords with the following ex-

ceptions:

-iuestionaires covering silsnensions for which Board has no record 

- - /

\ Stockgrowers State Bank Saratoga 1-25-21 2-28-21 N-LI

-‘,-Bank of Lovell Lovell 12-31-23

Shoshoni State Bank Shoshoni 8-29-25 N-I,L

OdvitoN*0444-ii*QAPie-4444440.1*
Zaahchis ll 26 27 ,tar4pwipt.eie...44041..}16,41:1

Banks for which no questionaires were received

-- Farmers State Bank Jay rIm 7-12-24 7-26-24

'armers ??c Lierchants Bank Yudson *3-30-25
r

k ' r C

*Ulader the heading "Cause of suspension" is given "Voluntary liquidation"

,0")L

FY v4Arp-4-)
jdfdv /

cv(tv'shiI4
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BANK 3U ;.PM3IO1tj sINCX ILNULPY 1, 1.921
Wyoming State Banks

Name of Bank 

3tockgrowers Statr. T.lank, Saratoga
Garland State Bank, Garland
Moorcroft Bank, Moororoft
Citizens State Bank, Gillette
Guernsey State Bank, Guernsey
Citizens State Bank of Upton, Upton
Peoples Bank, Moorcroft

Date "zAispended

1921

1-25
5-9

-

7 
8-13
8-22 (711Th
9-17
10-27
10-29

1022

Powder Rivr?r State Bank, Kaycee 1-20

Big Born Ccanty, Basin 5-15

Rank of Frannie, Fraunle 10-9

First 3tate Bank, Kane 12-10

Platte County Batik, Wheatland
Wyoming State Bank, Lusk
Bank of Gillette, Gillette
Ranchester State Bank, Randhestor
Stockgrowers Bank, Dixon
Basin State Bank, Basin
Stockmen's 3tate Bank, Medicine Bow
Bank of Lovell, Lowell

1923

/2-18
3-1
3-15 -
6-18 -
-6
9-26 -
L

8

-27
12-31

OMEN,

••••••••

1024
2/7- --/ce-d, 7

C4sawrei-i1 Bank & Trust Company, Douglas 1-19

weston County Bank, Newcastle 2-2

Gland° :Ante Bank, Glendo 2-4 -

Bank of Van Tassel', Van Tassell 2-7

Bank of Glenrock, Glen:rook
First State Bank, Greybull

2-15
4-10 - //-Y6-

Glearmont State Bank, Clearmant 4-23

Citizens State Bank, Sheridan 5-15

Osage State Bank, Osage 5-26
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1924

Thermopolis State Bank, Thermopolis 6-10
landerson 3tate Bank, %nderson 6-24
Rink of Kaeline, Theline 7-9
Runk of Upton, Upton 7-9
Hillsdale State Bank, Hillsdale 7-9
Bank of Carpenter, Carpenter 7-10
Cowley State Bank, Cowley 7-10
Iohnson County Bank, Buffalo 9-10
First 3tate Bank, Riverton 10-28
First State Bank, Kayeee 11-24
Cheyenne 3tate Bank, Cheyehne 12-10
Commrolal State Bank, Guernsey 12-10
Lingle State Dank, Lingle 12-10

1925

flank of Salt Creek, Lavoye 1-17
First 3tate Bank, Daggs 1-27
Shoshoni 3tate Bank, 7;hoshoni B-29

1926

Citizens State Bank, Lost Springs 1-13
Bank of Glendo, Cleno 1-20
Pine Bluffs State Bank, Pine Bluffs 5-18

192'7

First :tate Bank, Greybull 4-28
Lmoretti-4"e1ty-Pe1mer Co., Dubois 11-25

1929

Basin State Bnek, Basin 5-6

p)'
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February 28,

Yr. 7'• :oClure,
Federal Poserve 'geo-t„

Fwicr?1,1 8enk of r.r.r.s.s
licnsms City, %issouri

Dear Mr. -oClure:

In connection witll t,o eernir7s nroject of tits
Committee, 7-As are anxious to be inforned as to t!le exist-
ence of statistics corcerninp.. the ircore accounts of stte
S anks. Our best infortior at present is that tose state
bankinfi. delartments that Ve, oolleeted statistics covering

incore accounts of st- te banks arr. vory exceotional.
0-1 exce:tion of which we know is th-t of tle Kan,-
sas department, the reports of which have Gontained data amp.
nually fOr the nirty years of the ee,tury in which we are
interested. For the state banks of Kansas, information is
furnished which allow for the com7utotion of ths an-
nual ratc of gross and ret earnings on investod capital,
the rrte of expenditures for interest on deposits, salaries
and wrq,es„ other expenses, a.-.d lorrles. In other words,
ti,e-o is available over 107: period of time a rather full
cf::Iso7tdrted annual income account of all the state banks
of Kansas.

lb should he 71ad if you will make ft ellok of all
the states "hoes eapitals lie within your district and de-
scribe to --hat material, if any, exists in each with re..
spoct to items of oonsolidtad income accounts for ell or
part of te state banks. Please tell us at the same time
in what eoureee swab material may be found.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Mein Banking
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&tate of Pebra5ka
Mcpartment of Trabe anb Commerce

Reretberobip fIjiion

February 25, 1931

GLENROCK
Community State Bank

Memorandum:

With reference to the Community
State Bank, Glenrock, this bank was operated for
a period of time by the Guarantee Fund Commission
after it was closed on March 28th, 1930.

Later Clarence G. Bliss was named
as receiver of the institution and the bank has
since been liquidated by the receiver and its affairs
closed up. This was not a voluntary liquidation.
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&tate of grbretEika
nepartment of Crabe anb Commerce

Recetberobip Dibi5ion

"Kincotn

February 25th, 1931

BANK OF BURCHARD

Memorandum:

With reference to the Bank of Burchard
this bank was closed Spptember 90th, 1929, and
operated by the Guarantee Fund Commission for a consij-
erable period of time. It was thought that the
bank could be paid out by the COTT/ASS/OD without
loss to the depositors or any advance from the
Guarantee Fund, but it was finally found that this
was impossible. A receiver was appointed for the
bank, and its affairs have been liouidated and the
receivership closed.

_A
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•

State of Pcbradta

Department of fErabe anb Commerce
Reran erobip noitgiori

February 25, 1931

STRATTON
Citizens State Bank

Memorandum:

In the case of the Citizens State Bank,
Stratton, Nebr. &a, this bank was closed May 22, 1926,
and liauidated through a receiver, Mr. Van E. Peterson.

The State Bank of Stratton was a newly
chartered institution and was not a re-organization or
a merger.

The Citizens State Bank has been liquid-
ated by a receiver and its affairs have been closed or
are about to be closed 111).
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• •

&tate at Ptbragta
Department of Trabe anb Commerce

Recetberobip Dibigion

ILintoin

February 25, 1931

'!amorandum:

RANDOLPH
Farmers State Bank

In the case of the Farmers State Bank,
Randolph, Nebraska, this bank was closed February
24, 1926, and placed in the hands of Rollie W. Ley
as receiver.

A contract was entered into with the
Farmers and Merchants Bank, Randolph, a newly
chartered bank, and it assumed the liabilities
of the Farmers State Bank and purchased certain of the
assets. The difference between the value of the
assets and the amount of the liabilities assumed being
paid out of the Depositors' Guaranty Fund.

This is not a merger or a re-organization.
The Farmers State Bank has been liouidated by the
receiver, and he will soon be discharged.
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• •
&tate of Ptbra5ka

Department of frrabe anb Com/true
Recetberst ip 

11)iniionflTii

February 25th, 1931

OMA7A
Security State lenk.

Memorandum:

In the case of the Security State lIank , South
Omaha, this bank was closed Smotember 7, 1926, and was
operated by the Guarantee Fund Commission for a
considerable length of time.

Later R. 0. Brownell was named receiver of this
bank, and under a contract entered into rith a certain
group of individuals, the charter and certain of the
assets were sold to this group of individuals, who continued
to operate a bank under the old charger and name of Security
S'..ate Bank. They also assumed the liabilities of the
Security State Bank, and the difference between the value
of the assets and the amount of the liabilities assumed
were paid by the receiver out of money received by him from
the Depositors' Guaranty Fund.

The receiver continued to liouidate the assets
which were not sold by him, and the old Security State Bank
is still being liouidated by the receiver. The affairs
of the old Security State Bank are practically round up,
and the receiver should soon be discharged.

Subsequent to making the above mentioned contract
the Security State Bank, South Omaha, amended its articles
of corporation by changing its name to the South Omaha
State Bank. We do not consider this as a merger or re-
organization, as the loss in this bank was paid out of
the Guarantee Fund and the only was this could be done was
tI rough the appointment of a receiver.
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February 25th, 1931

LYNCH
Security State Bank

Memorandum!

In the case of the Security State Bank,
Lynch, this institution was closed March 15, 1926,
and was operated by the Guarantee Fund Commission
for a considerable length of time, and finally
placed in receivership, Fay C. Hill as receiver.

The receiver entered into a
contract with the Farmers State Bank of Lynch, a

newly chartered institution, under the terms of which
contract it assumed the liabilities of the Security

State Bank, and Purchased certain of its assets.

The difference between the value of the assets and the

amount of the liabilities assumed being paid out of

the Deposittrst Guaranty Fund.

The Security State Bank of Lynch is

still in the hands of the receiver and its affairs

are practically round up, and the receiver rill soon

be discharged.

ve4-2-fi
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February 25th, 1931

Memorandum:

HARVARD
Union State Bank

The Union State Bank, Harvard, Nebraska,
was closed May 11, 1926, and Van E. Peterson was appointed
as receiver of this bank.

A contract was entered into with the
Nebraska State Bank, Harvard, a newly chartered
institution, under the terms of rhich it assumed the
liabilities of the Union State Bank, Harvard and purchased
certain of its assets. The difference between the value
of the assets and the amount of the liabilities assumed
being paid out of the Depositors' Guaranty Fund.

The Union State Bank has been liouidated
by its receiver and its affairs are ready to be closed.
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February 25th, 1931

STKPLETON
Farmers Bank

Memorandum:

The Farmers Bank of Stapleton, Nebraska
was closed October 14, 1925, and placed in the hands
of I. A. Kirk, as receiver, who liquidated this bank
in the regular way.

Under the terms of a contract entered
into with the Farmers State Bank, Stapleton, which is
a newly chartered institution the latter bank assumed
the liabilities of the Farmers Bank and purhhased
certain of its assets, the difference between the
value of the assets andthe amount of the liabiltties
assumed being paid out of the Denositors 1 Guaranty Fund.

There was no merger in this instance
and the old Farmers Bank has been liquidated and the
receiver discharged.
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February 25th, 1931

SIDNEY
American Bank

Memorandum:

The American Bank, Sidney, was
closed November 21, 1925, and was operated
by the Guarantee Fund Commission for a year or
more, when it was finally placed in receivership
in the hands of J. W. Rogers as receiver.

A contract was entered into provid-
ing for the sale of the charter and certain of the
assets of the American Bank,Sidney, to a group of
ment who re-organized the American Bank, Sidney,
and operated it under its old charter. The
re-organized bank assumed the liabilities of the
American Bank, Sidney, and the receiver paid to the
re-organized bank the difference between the amount of the
liabilities assumed by it and the value of the assets
purchased. The receiver received this cash from the
Guarantee Fund.

The old Ameican Bank, Sidney was liouidated
by its receiver and is still in the process of being
liquidated by its receiver.

We do not believe this is in the class
of a re-organization, although the ban': to which the
assets were sold succeeded to the charter of the bank in
receivership. Under the provisions of the Nebraska
Statutes permitting such a sale according to their records
this is a suspension and receivership and not a re-
organization.
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February 25th, 1931

RIVERTON
Republican Valley Bank

Memorandum:

The Republican Valley Bank of Riverton
was closed June 2, 1925, and the liabilities of this
bank were assumed by the Riverton State Bank, under
a contract entered into with the receiver, Van E.
Peterson. The Riverton State Bnnk also nurchased
certain assets under the contract. The difference
between the value of the assets and the arount of
the liabilities assumed,being paid out of the Denositorsi
Guaranty Fund of Nebraska.

The Riverton State Bank was a newly
chartered insdtution and was entirely independent
of the Republican Valley Bank of Riverton, and
did nct succeed to any of the rights of that bank.

The Republican Valley Bank is practically
liquidated and the receiver will soon be discharged.
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February 25th, 1931

NAPONEE
Republican Valley Bank

Memorandum:

Regarding the Republican Valley Bank,
Naponee, this bank was closed June 1, 1925, and
Placed in the hands of Van E. Peterson as receiver.
The liabilities were assumed by the Naponee State
Bank, under a contract entered into by the Receiver,
and under which contract certain of the assets
of the Republican Valley Bank were purchased by the
Nanonee State Bank. The difference in the value
of the assets and the amount of the liabilities
assumed, being paid from the Depositors' Guaranty
Fund.

The Naponee State Bank did not
succeed any of the rights of the Republican Vplley
'Bank and was a newly chartered bank.

The RenuClican Valley Bank is

practically licuidated and the receiver will soon
be discharged.
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FOOPER
Dodge County Bank

Memorandum:

The Dodge County Bank, Fooper, was
closed June 22, 1925, and we do not know where
information could have been procured that
it was succeeded by the Hooper State Bank.

The Dodge County Bank has been
liquidated by a receiver, Mr. R. 0.1k•orne11,
and is still in the hands of Mr. R. 0. Brownell.

This is an error on the part of
some re7orting agent.
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HOLDREGE
CitizensAate Bank

Memorandum:

The Citizens State lank of Holdrege was
closed December 19th. 1925, and has been liouidated
through a receiver, Mr. Van E. Peterson.

The liabilities of the Citizens State lnnk
were assumed by the State Bnnk of Holdrege under the
terms of a contract entered into with the receiver,
by the terms of which contract certain of the asRets of
the Citizens State lank of Roldrege were purchased
by the State Bank of Holdrege, the difference in the
value of the assets and the amount of the liabilities
assumed, being paid out of the Depositors' Guaranty
Fund.

The State Bank of Holdrege did not wucceed
to any of the rights or charger of the Citizens State
Bank, and was a newly chartered bank in 1926.

The Citizens State lank has been liouidated
entirely by the receiver, and the receivershi is
about ready to be closed.
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February 25th, 1931

CARROLL
Citizens State Bank

Memorandum:

The Citizens State Bank of Carroll
was closed March 30tn, 1925, and was not succeeded
by tne Carroll State Bank. The Carroll State
Bank is an entirely independent organization, and

did not assume any of the liabilities of the
Citizens State Bank.

The Citizens State Bank ras licuidated
by the receiver and its deposits were paid out
of the Depositors' Guaranty Fund of Nebraska.
The receivership of the Citizens State Bank is
about ready to be closed.
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Februry 25th, 1931

Memorandum:

MONOW7 STATE BANK

The Monowi State Bank was closed June 14th,
1924, and Van E. Peterson was named as receiver of

the institttion.

The bank was liquidated entirely by the
receiver and the Ponca Valley State Bank of Monowi

had nothing to do with the liquidation of the bank,

and is not the successor of the Monowi State Bank.

After the appointment of the receiver a charter was

granted to the Ponca Vplley State Bank, and this

bank nurchased certain of the assets of the Monowi

State Bank for the purpose of aiding the receiver in the

liquidation d'that bank.
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February 25th, 1931

MC COOK
Citizens State

Memorandum:

Regarding the Citizens State Bank, McCook,
this bank was closed July 24th, 1923, and soon there-
after was placed in the hands of the receiver, with
Mr. Van E. Peterson acting in that capacity.

The liabilities of this bank were assumed
by the Farmers and Merchants Bank of McCook under a
contract entered into with the receiver of the Citizens
State Bank, McCook, and under the terms of this contract
the Farmers and Merchants Bank purchased certain of the
assets. The difference between the value of the assets
and the amount of the liabilities assumed, being paid
out of the Denositorsi Guaranty Fund.

There was no merger between the Citizens
State Bank and the Farmers and Merchants Sank, and the
affairs of the Citizens State Bank have been handled
entirely by the receiver. The receivership is practically
wound up and the receiver is ready to be discharged.
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Iintoin

February 25th, 1931

Memorandum:

ORD STATE SANK

The Or:J State Bank vas closed Septeqber
18th, 1926, and placed in the hands of I. A. Kirk
asreceiver.

A contract was entered into with the
State Bank of Ord, a newly chartered institution, under
the terms of which contract the liabilities of the Ord
State Bank were a sumed and certain of its assets pur-
chased by the State Bank of Ord. The difference between
the value of the assets and the amount of the liabilities
assumed was paid aut of the Depositors' Guaranty Fund.

The Ord State Bank was liquidated by
the receiver and he IlL:s been discharged.
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M L LUR E

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OE DIRECTORS

A M MSADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS C ITY

W. LI BAILEY, GOVERNOR

C. A .WORTHINGTON , DEPUTY GOVERNOR

J.W H ELM.Dep Gov AND CASHIER

JOHN PHILLIP$,JR.,ASSTCASHIER

E. P. TYNER, ASST CASHIER

G E BARLEY, AssT CASHIER

M.W E pARK ,AssT CASHIER

G H PIPKIN,AssT CAsmen

N R OBERWORTMANN,ASST CASHIER

Mr. I. H. Riddle,
Secretary, Comittee on Drench, Grow) and C'lain Bankin[7,
Federal Reserve Board,
Washin7,ton, D. C.

Dear 11r. Riddle:

7Te are enclosin susnension schedules covering
State and nrivate banks s,2.snended durin the ten year
neriod ended December 61, 1930.

In exnlanaticn of the lack of comPlete inform%tiun
in many of the schedules, the Wyoming banking denartment
has advised that recoivershins, prior to April, 1925, were -
F.fndled throu7h the courts of the resnective counties in

which the susnended banks were located, and no records of
these receivershins were turned over to the State "Examiner.
An effort has been made to complete the information ()n
these earlier receiverships, by corresnondence with the
several county courts, but this procedure was only partially
successful.

In answer to the questions nresented in your letter of
December 12, 1930, as to the statutory priority of lien of
various tynes of deposits, the State Examiner has advised
as follows:

"Under our law the only clai:7As upon an insolvent

bank which ma7 be considered secured are public

denosits which are secured under the nrovisiuns

of the denository law. The only nreferred clFi

that we consider so are items of nroven trust, and

in this I rather nrer:r to have the court pass

Judgment, aside from the reraittanee of cash letters

and items in transit. General claims, of course, are

all other clai7is which are Proven and annroved."

NrAtt/H
3

Very trill-, yours,

AsLA:t.1:,t -ed,

7,
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F:4brunry 24, 1931.

Mr. A. :I. McAdams,
Assistant Federal eserve 4gert,

Federal ''eserve Bark of Kansas City,
:Kansas City, Lassoari.

Dear ;Zr. ILoAdams:

In accordance with the request contained in

your letter of February 21st we are enclosing herewith

12 add1tiorn1 opie:: of form A-2 for use jiA connection

with the study on bank chnnges.

Very truly yours,

J. q. aiddle
:Acretary. Committee on Branch,
Group and Inain Barking.

Lino.
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M L LURE
cHArnmAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

WIrI L. PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTOR,

A M MC. ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS C ITY

Riddle,
Secretary, Committee on 73ranch,
Federal Reserve Boarti,
jashington, D. C.

Dear 1.1r. Riddle:

Group anc„

W J BAILEY,GOVENNOR

C A.WORTHINGTON. DEPUTY GOVERNOR

J. W H ELM, D EP GOV AND CASHIER

JOHN PHI LLIPS,JR Assr CASHIER
E. P TYNER. ASST CASHIER

G E BARLF.Y,Assr CASHIER

M W E PARK Assr CASHIER

(.5 H PIPKIN.AssT CAsHtER

N R OBERWORTMANN,AssT CASHIER

7e have received reports on Foras A-3 and A-2,
coverinc bank chancs, from several of the States of
our distict, and we are find it necessary to have sore
furthel- corresrondence with the resrective bankine
de:)artnents in order te rec.licile the sumary of chances
on Form A-2 with Me records of sus7ensions, reorenincs,
don-re rs io ns , e tc .

In this connectinn, we be A7lad to have
s,,nd us one d c s 7:.rm A-2 .
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February 21, 1931.

Mr. A. M. :;cAdams,
Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, Missouri.

Dear :Zr. McAdams:

Your' letter of February 17th, enclosing the schedules on
state bank suspensions in New Mexico, wns duly received. We have
check d the schediles against the records of the Divis:on of Bank
Operations which show one additional suspension, that of the Loving
3tate Bank, LovingpNew Mexico, which closed March 3, 1921. Will you
kindly ask the banking caamissioner of rew Mexico to supply a sched-
ule on this bank or to explain 'sty it iL not properly considered a
suspension within the terms of the Committee's definition?

We trust that you will convey to the coffaissioner our ap-
preciation of his cooperation in this study. While we are disap-
ointed in not being able to obtain Jiore complete data on the

liouidation of banks Wlich are or have been in recellerehip, we
realize that the scattered state of the New Mexico records .rakes
it tilpracticable.

Very truly yours,

J. H. Riddle
Jecretary, Comnittee on Branch,
Group and Chain Banking.
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Form No. 131

Office CorresponTence
To

From

Mr. Horbett

Caskey cd/

FEDERAL RESERVE
BOARD

Date February 20, 1931

Subject:  State bank, susgensions in

the state of Nel Mexioo.

•70 2-8495

The accompanirg schedules covering state bank suspelleluns

in New k,iezico have been checked and found to be in Ngreement with the
Board's records. The Board's records, however, shows the suspension

of one bank for which no schedule has been submitted, as follows:

District Date
number Name and location of bank closed

11 Loving State Bank Loving 3-10-21 N-M
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M L WC LURE
CHAIRMAN BOARD Or DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPLJTY CHAIRMAN

BOARD OF DIRECTORS

A M MSAOAMS
ASSY FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

February 17, 1931

W BAILEY.GOvERNOR

C A .VVORTH INGTON .DEPUTY GoveRNOR
J. W H ELM, DEP Gov ANO CASHIER

JOHN PH ILLIPS.Jp Assr CASHIER
E P. TYNER. ASST CASHIER

E BARLEY.Assr CASHIER

M W E PARK .Assr CASHIER

G H PIPKIN.Assr CAsHtEp

N OBERWORTMANN.Assr CAsHicp

Mr. J. H. Riddle,
Secretary, Comittee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

As suggested in y.21111_12II2E_21:_221.23:12.=_2,0/We are
encloaing the schedules covering New Mexico State balic
suspensions from january 1, 1921, to December 31, 1930.
As previously advised, the liqnidation of suspended State
ban':ts in New Mexico has been handled through the various
district courts, and the records of liquidations have
not been filed with the State banking department. We
have endeavored to get information for completion of
sections 9 and 10 of the reports direct from the several
district courts, but with very little success.

No information as to assessments levied is shown
under section 12 of must of the schedules. The State
banking department advises that it has no record of
as,:essments after suspension, and such an incomnlete
record of assessments levied and collected nrior to
susnension that it was not practicable to try to give
this information.

We have not yet received a reply from the State
banking department to our request for information as to
the statutory priority of lien and the types of deposits
which are classified in New Mexico as secured, preferred,
and general claims. We are making a further request for
this information.

McA/H
Enc.

Very truly yours,

As'listant Federal Reserve Agent
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February 17, hecl.

Mr. A. M. McAdams,
Assistant Federel Reserve Agent,

Federal apeerve Bank of Tenses City,
Kansas City, Missouri.

Dear Mr. McAdams:

The schedules Which you sent to us covering state bank suspensions

in Nebraska have been checked egainEt the records compiled on thiE subject

by the Division of tank Operations. Tie latter ehow that there '.ere five

additional suspensions 'or which no schedules were received. The namee of
these banks are. given on the attached sheet with their location and dates

of closing. Will you kindly renuest the banking ;plitirtwent of Nebrasks to

supply echedeles on these banks or to explain in each case whe the bank in

nuestion is not properly coneiderei: e suspension within the terms of the

Committee's definition'

You will find on the sae sheet a list of eiehteen barks for which

the dates of suspension reported On the schedeles disagree with those shown

by the records of the Division of 3ank Operations. 'ee Should appreciate

having these oases investieated witn'a view to reconciling the differences

noted. e:ost of them do not exceed to or three in nths, but since they in—

volve a difference in the yenr of suspension, we deould like to have the

dates verified and a statelent of such information as eaer ee aesileble in

explenetion of the dates of closing shown by the Division of eank Operations.

eoae of these banks may le.ve suspended eore than once and in such case a

separate ached le should be prepared for each suspension.

In addition to the differences noted aeoee in the two recorde, ee
releived seventeen schedules covering susnensione ef witch the eivisioe of
3ank Operations has no record. That, of course, does not prove that these
banks shouldn't be included as suserensions for we helm discovered quite a
number of instances in which the record:, of the Division were inoomnlete.
eut as regards these seventeen Nebraska banks, we heee found coements in
the :land McNally eankers' Directories which seem more or less incompatiele
with their classification as suspensions. ee are, therefore, returning the
schedules on which you will find in pencil the co_ments referred to. We
should appreciate heeine these cases reviewed in the lieht of this additional
information.
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Ur. A. ::. ::_oAdams q2 February 17, 1931.

Practically all the schedules on banks which have been reopened

show that, prior to reopening, unsecured deposits were "written down" ar:

where from 30 to 85% "in order to remove undesirable assets." 7;e are

at all clear on what constitutes an "unsecured deposit" or how it fits int:

the classification of claims outlined in your letter and that of Mr. Stall,

According to our understanding, for banks which failed durine the time the

eeeositors Guarantee ?und Law was in force, all claims of depositors which

complied with the requirements of the statute were classified as Preferred

claims on our schedules; and further Secured claims on our echedales repre•

ent bills payable while General cleims cover other liabilities. row most

of the reopened banks fail,d during the time the Depositors' Guarantee ?una

Law was in force; that is, prior to March 18, 1930. Consequently if we

understand your letter, the claimants against these banks should be classi-

fied according to the plan above which does rot recognize "unseoured deposits,"

at least in any considerable anount. Moreover, the schedules on these reopened

bnnks show only the percentage w,Ate-down on unsecured deoosits and do not give

the actual dollar amounts of loss to depositors in each bank. The latter fig-

ures are quite essential for summary purposes. Under the circumstances, we hear

decided to return the schedules on reopened banks for ehetever additiors or ex-

plarations it is uossible to give in clarifying tnese matters.

ia expected, of course, to find disagreements between the schedales
and the failure data of the Division of Bank Operations waich would be helpful
in perfectinl the accuracy and completeness of the Committee's suspension
record; otherwise there would have been no reason for making the coaparison.
We trust you uneerstand, therefore, that these .any inquiries come not in a
spirit of criticiam but rather for the sole puroose of improvins our records.

As a matter of fact, we have found the Nebraska schedules higala
satisfactory in most respects. They give every evience of having been
prepared with the most painstaking care and we hope you will convey to
r. Stall of the Receivership 'Mvision oar aopreoiotion of his colTeration
in this study. We are greatly obliged for the explanation given with respect
to the classification of claims, the coaments regarding assessments on stock-
holders and the references to particular sections of the Nebraska banking
law, al of whi2h will be very helpful to us in our work of tabulating the
irrlrnr!tiOn contained on the schedules.

Very truly yours,

J. a. Riddle
Secretary, Committee on Branch,
Group and Chain 3ank1ng.
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Suspended banks Por 77hich no schedules were received 

Name and location of bank Closed

Brownville State Bank, Brownville 4-12-21
?armers Bank, Crawford 5-4-22
Pidelity Trust Co, Fremont 3-23-22
American State Bank, Scotts Bluff 7-29-27
orc 7alley State 3ank, onowl

Differences btween dates of suspension shown on the schedules and
those L.ovin Ir• the Division of Bank Operations 

Name and location of bank Date reported 7%ate e:lown
Division of Bank on

scheduleOperations

Home State Bank, Dunning 11-4-21 1-16-22
South ?ork State Bant, Chambers 11-24-22 11-22-23
Commercial Bl,;, C:Tht 5-2-29' .1-15-25'
First State 3aL%, lliance 12-20-2rj I-6-30
Bank of Bayard, Bayard 12-23-29 L!-6-30
State Bank of 11,-lvidere, Belvidere 9-21-29 4-15-30
Cadams State Bank, Cadams 11-15-29 1-14-30
Ranchers State Bank, 'Jody 12-5-29 1-22-30
Bank of Julian, Julian 1-24-29 3-18-30
First !:tata Bank, Lincoln 11-27-29 1-24-30
Farmers Ltnte Bank, Loomis 12-13-"9 2-18-30
Loretta state Fnnk, Loretta 9-9-29 4-4-30
Nebraska State Bank, ::Ilford 11-15-29 1-25-30
Hinds State Bank, Odell 12-25-29 2-15-30
Citizens State Bank, Ra7erna 11-19-29 1-7-30
Bank of Sprague, Spragne 11-20-29 1-4-30
Charon State Bank, Chadron 11-f:7-29 2-b-30
Bank of Ashton, Ashton 11-25-29 2-3-30

• Reonened 5-2-29
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Citizens State Bank, cCook

Jnnuary 1924 Directory reports this bank merged with the earners merchants
state Bank. the bank may actually have suspended business for a time
we cannDt reconcile the report of merer with the fact that you chow the
process of liouidation almost completed.

onowi:Aate bank,
July 1924 :ireutory reports the ':)onca Valley :.:tate Bank of Minowi as succeeding
the ::,onocri State Bank.

Citizens State bank, Carroll
January 1926 Directory reports this bank "taken over by '.3arro11 :tate bank."

r;itizens, tate Bank, Holdrege
January 19.2.4 Directory reports the tate Bank of Holdredge as lelving tuco
the Citizens State 3ank.
July 1925 Directory reports Citizens State Bank as operatin-; under juarantec
Mind

Dodee County ..;ank, Hooper
Januery 1926 Director; reeorts the Hooper jtate sank as formerly the (),Iest
County Bank.

Republican Valley . Naponee
January 1925 72irectore reeorts tots bank "taken 0‘.vi .chi naponee :tate
June 4, 1925.

Republic!in lane' Seek, Riverton
Januar7 1926 Direotory reports "assets taken over by Riverton .:tate Stave' of
Riverton." (no date snecified)

Aamericer Berk, Sidney
January 1926 Directory reports the American 3ank of Sidney as formerly the
Americen Bank,
January 1925 and July 195 Directories report the merieten bank operating
under Guaranty Plund Connicsion but ATIO no record Of actual suspension of
business.

Farmers ,Bank.. Stapleton
Jarra; 1926 'Arectory shows the Farmers State Bank as formerly the Faruere
Bank.

Union State Bank, Harvard
July 1926 Directory chows the Hebrnekn '2.tate Bank of Harvard AE formerly the
Union State Bank

ecurit7 State Bank, Lynch
• July 1925 71rectory she/s the Farmers tate 3r!st 4:ormerly the ,ecurity ..;tete
Bank.
Jan. 1925, July 1925 and January 1926 Directories chow the Security state Bank
operating under Guaranty Arnd Commission.
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Security State Bank, Omaha
January 1927 Directory shows the South Omaha State 4ank as formerly the YecurityState Bank.

pr4. State 3ank, Ord
January 1927 Directory shows the State Sank of Ord as ha7ing succeeded the Ordstate Bank."

?armors State Bank, 'tandolph
July 19:.!6 Directory shoss the Farmers & Merchants State Sank as formerly the?armers State Sank,

Citizens State iank, ,Aratton
July 1926 Directory shows the State Sank of Stratton ati formerly the CitizensState Bank.

Sank, of Surohard, lurchard
January 1930 Director y states that this bank "1i!uidated7 July 1927 to January19L9"Arectories show bank oneratinc7 under Guaranty Fund

Communitz ..:,tate Bank, nenrock
July 1928 Directory reports this bank in"7oluntary liouidation."
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February 16, 1931.

Mr. M. L. McClure,
Federal 7e::erve Agent,

Federal 1,:eserve Bank of Kansas City,
Kansas City, Missouri.

Desr Mr. McClure:

We have in mind making some analysis of the •
earnings' experience of failed banks prior to the date
of suspension. In connection with this project, please
forwnrd us the Annlysis of Bank Farnings blanks. for each
of the years 1926-1929 for each of the national tanks in
your district, which suspended payments during the yenr
1930. It mny be thst you will wish to retain the origin-
als for your files, sending us copies. Our plan copre-
bends working out here various groupings of the brks in-
7clved, se:me 160 for n11 twelve districts together.

Very truly yours,

J. H. Midi°
Lecretufy, 2.omittee on Branch,
Group and (Main f!an-y:Ang.
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February 13, 1931.

Mr. A. M. McAdams,
Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, L:issouri.

np^,r L:cAdams:

The schedules which you sent to us covering state bank
In Oklahoma have been checked against the records of the Division
erations. The latter show that there were six other suspensions
for which no schedales were received. The names of the banks not
for are listed below with their location and dates of closing and

Name ana :,ocation
Date Date

Closed Reopened

-First State Bank, Bliss 11-12-21 12-6-21*
Bank of Co.amerce, Sulphur 11-3-21 12-7-21**
Octavia State Bank, Octavia 6-13-21

--First State Bank, Blanco 8-29-23
First State Bank, Miami 3-23-23
Security State Bank, Hoffman 1-3-25

* Closed again 2-26-22
** Closed again 2-25-22

suspensions
of 3ank Jp-

in

a
reopenin:

You will note from the list above that, aocording to the records
of the Division of Unit Operations, both the First state Bank of Bliss and
the Bank of CoAmerce, Sulphur, Oklahoma nailed twice. received sched-
ules covering only the lntter susaension for each bank. In case a bank
has suspended more than once the directions of the Committee call for a
separate schedIlle covering each suspension. May se ask, therefore, that
you request the 3anking Ca:Imissioner of Oklahoma to review these cases,
as veil as the others which we have listed, and to supply schedules on
such of them as are properly considered suspensions? In connection with
the ?irst State Bank of Miami it may be helpful to you to know that we
received a schedule on this bank showing it as suspended December 6,
1922, and reopened December 7, 1922, but giving no indication of a sub-
salzent closing on Maroh 3, 1923, as reported by the Division of Bank
Operations.
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Mr. A. U. McAdams #2 February 13, 1931.

We should like also to have the records on the Farmers Exchange

Bank of Lindsay, Oklahoma, investigated. The schedule on this built shows
it to have suspended April 24, 1923, but the Division of Bank Operations
reports the dale of clos in as April 25, 1924.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.
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Februar7 9, 1931.

Mr. M. McAdams,

Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,

Kansas City, Missouri.

Dear r. McAdams:

Referring to your letter of February 6th it will

be entirely satisfaltory to classify the activ
e banks of

Nebraska gE of Eovember 13, 19A, instead of June 
30, 1920,

as called for on Forms B-3 and H-4.

Very truly yours,

J. H. Riddle

Secretary, Comaiittee on Branch,

Groun and Chain Banking.
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February 9, 1931.

Mr. A. :El. McAdams,
Lssistant Federal Reserve Lgent,

Federal Tieserve Bark of Xansas City,
Kansas City, ;Zissouri.

Dear M. McAdams:

Receipt is acknowledged of your letter of February
7th regarding the difficulty of securiTITCM-aata .called for
In sections 9 and 10 of the suspension sched:ae for the State
of New Mexico. In view of the cimmmstances I doubt if the
further time anJ! effort ?7hich wo711:', 1). required to complete
these sections wonld be justified by the results.

I am sure your people have ziade every reasonable
effort to get this information ant that not'aing w)uld be
gained by trying to insist on perfection which cannot be
obtained. I suggest, therefore, that you :end us the ached-
ues for New Mexico with such information as you have been
able to get thus far.

Very truly yours,

J. R. Riddle
Secretary, Codamittee on Branch,
Group and Chain BankiLg.
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Mr. E. A. Goldenweiser,

Chairaan, Committee on Branch, Group and Chain Banking,

Federal Resorve :Board,
Washizton, D. C.

Dear Sir:

'.7e wrote you some time ago, advising of the
difficulties we were meeting in securing the data

called for in Sections 9 and 10 of susrended bank

schedules for the State of New Mexico, owing to the

fact that New Mexico liquidations are handled by the

several district courts of that State. We have had

a good deal of correspondence with the various district

courts, and have succeeded in getting reasonably comrlete

liquidation figures on less than twenty-five rer cent of

t':a suspensions over the ten yetr period.

Ur to this time we have not sugested payment

for time employed, b- • the clerks of the courts or other

competent persons, in coripilinc the information for us.

This course would probabl,T bring us the desired informa-

tion on some additional licriidations, but even b: follow-

ing this plan I do not believe we could hope to secure

usable information on more than half of the suspensions.

7/e shell he glad to make further efforts to complete

reports, if you deem it desirable, and will await your

advice in the matter.

MCA/IT

Very truly yours,

71A./
Assistant 2ederal Reserve Agent
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February 6, 1931.

Mr. A. M. McAdams,
Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, Missouri.

Dear Mr. McAdams:

7e have received your '2ables IV-e and 7-e for each

state in your district for each of the years 1926-1929 to-

gether with respective aggregates of typical ratios.

7ie are sending you twenty-five copies of each of

the Forms 1-e, II-e, and III-9.

Very truly yours,

J. H. Riddle
Secretary, Committee on Branch,
Group and Chain Banking.

Enc.
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February 6, 1971.

Mr. A. M. LcAdams,
Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, Uissouri,

Dear 14r. McAdams:

Te acknowledge with thanks your two  letters_of_Febru-
ea_3rd.as well as the schedules coverinr bnnk suspensions in
Oklahoma and Yebraske. The schedules are now he1r7 checked
agrinst the records of the Division of Bank Operations, and we
shall advise 7ou of any diecrepanciet which are revetled by/
this comparison.

Ve trust you will express to the banking commissioners
of both these states our anpreciat ion for their efforts in sup-
plying us with as complete records as possible of suspensions in
their states. The explanations Oven regardinr the classifica-
tion of claims Is pnrticularly welcome in view of the compli-
cations which result from the cperatior of Guaranty! Denosit
Funds in these states.

Very truly yours,

J. H. Riddle
Secretary, Comittee on Branch,
Group arid Chain Banking.
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BANK SUSINSICrS SINCE JLNUARY 1, 14,

Oklahoma State Banks

Name of Rank 
Date of Suspension

1921

Guaranty State, Ada 1-31

Gerlach BaLX, eoodward

Bank of Jenks, Jenks 5-3

Central State BaLk, Kiefer 5-3

Exchange State Beak, Kiefer 5-3

First State, Aylesworth 7-30

Miami State Bank, iai 8-15

Pershing State Bank, Pershing 8-15

Farmers & Merchants Bank, Loveland 8-18

Bank or Pontotoc, Pontotoc 0-15

First State, Albion
9-20

Citizens State, Driftwood 10-10

Bank of Gage, Gage 10-22

1st Bank of Hoffman, Hoffman 10-25

Oklahoma State, Guthrie
10-25

Bank of Commerce, Okmulgee
11-1

Oklahoma State tank, Preston
11-12

Bank of Goltry, Goltry
11-16

Bank of Lillerton, Millerton
11-17

Delaware State Bank, Delaware
11-17

Imo State Bank, Imo
11-25

First State Bank, Stonewall
11-30

Miami Trust Savings, Miami 12-10

Chattanooga State, :..:tanooga
12-12

Bank of Mono, Memo
12-20

Carden State, .:;arden
12-24

First state Dank, rensacola
12-30

Farmers State Bank, Mead

Farmers State Bank, Kenefick

Guthrie Ltate, Guthrie

1922

1-3
1-10
1-11

First State, Durant 1-25

First State bank, norris 1-27

First State, Bliss
2-25

Bank of Commerce, Sulphur 2-28

Commercial Bank, 'la Bono 2-28

State Dank o: Stratford, Stratford 3-1

Wilkin-Hale Bank, Oklahemu City
3-8

Oklahoma State Bank, Walters
3-10

Edmond State, "Edmond 3-15

Western State, Erick 3-15

OklahaAa State, Caddo
3-18

First State, Clayton
3-27

Wilson State Bank, Wilson
4-3

Farmers State Bank, Park Hill
4-7

Bartlesville State, Bartlesville
td -11

Peoples 3ank & Trust Co., Wann
5-18
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Name of Bank •

nank of Cameron, Cameron

first Stae, Clarita

Farmers State, Comanche

Security 3tate Bank, rawnca

Yale State Bank, Yale

Farmers -..;tate Bank, Glencoe

Central State Baak, Muskogee

Farmers Bank of Illinois, Gore

Bank of Richmond, Itichmand

Bark of Crowder, arowdor

Security State Sark, ilershing

State Bank of Choctaw, Choctaw

Citizens State Bank, Rocky

First State Bank, aiiami

First State Bank, .i:agoner

Bromide Litata, Broxide

Farmers State, Fitzhugh

Date of SutuAllion

1V22(cont,d)

6-17

e-7
a-14
6-14
8-17
3-18
i)-14
V-18

10-0
13-25
11-2
11-13
12-6
12-21
12-29
12-30

1923

Oklahoma State Bank, jernings 1-2

Central Exchanre aaak, ';,00dward 1-16

First State, Allen 1-22

Bluejacket State, Bluejacket 1-24

First State, Ashland 1-25

First State, atwcod 1-2.5

Farmera State .clak, Gage 1-27

Foss State, Foaa 1-28

Farmers Merchants sank, Nash 2-12

Guaranty State hank, Acaille 2-12

Sallisau sank & Trust Co., Sallisaw 2-19

Caddo County, 1rt. Cobb 4-12

Farmers xchange Bank, Lindsay 4-24

Bank of Mt. View, Mt. View 7-6

Citizans Bank, Geronimo 7-v

Bank of Welch, 5e1ch 7-23

Oklahoma State Bank, aelch 7-23

Oklahoma State, Frederick 3-6

Farmers State Bank, Lahoma 3-28

First State Bank, Bernice v-4

First State Bank, Lehigh 9-17

First State, Carmen 9-18

New dtato Sank, 400dward 10-13

Farmera State 3ank, Aulhall 10-13

May State Bank, May 10-23

Bank of 'i7aun, Wann 10-31

Stuart State Bank, Stuart 10-31

Farmers State Guaranty Junk, Thomas 11-1

First State lank, Ft. Towson 11-8

Bank of Homeatead, Homestead 11-14

Citizaas State, Croce 11-17

Oklahemi Stat,e, Council Hill 11-26
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Name of PAnk Date of Suspension

1923(cont'd)

Central State Bank, Ponca City 12-5

Greenfield State, Greenfield 12-5

First State Bank, Savanna 12-14

Canadian State, Canadian 12-17

Bixby State, Bixby 12-18

Security State, Hartshorne 12-24

Richland State Bank, Richland 12-29

Security State Bank, Vianette 12-29

1924

Southern State Bank, Mazie 1-3

First State, Bristow 1-10

State Bank of Commerce, Tupelo 1-12

Depositors State, Allen 1-14

Security State, Healdton 1-21

First State, Orr 1-23

City State Bank, VAlson 1-28

Citizens Bank & Trust Co., Pryor 1-30

Sumner State Bank, Sumner 2-12

First State Bank, Pleasant Valley 2-18

Oklahona State, Eufaula 2-19

Farmers State, Cement 2-25

First Guaranty Bank, .::ewoka 2-26

Bank of Eakley, Eakley 2-29

Cimarron County Bank, Kenton 2-29

Citizens State, Fairland 3-15

First State Bank, Oilton 3-24

Sacurity State Bank, Kiefer 3-24

First State, Chateau 3-26

Citizens State Bank, Carnegie 3-28

Farmers State Bank, Atwood 3-29

Oklahoma State Bank, Wapanucka 4-17

Security State, Guthrie 4-26

Dale State, Dale 4-28

Farmers State, Asher 4-28

Farmers Bank, Mutual 5-1

Security State Bank, Locust Grove 5-3

:Aarshall State, Marshall 5-5

First State, Gowen 5-13

Mustang State Bank, :.iustang 5-14

Bank of Shattuck, Shattuck 5-15

Farmers State, Gage 5-22

Citizens State Bank, Minco 5-23

Bank of Grant, Grant 6-27

Bank of Apperson, Apperson 7-27

Bank of Ingersoll, Ingersoll 9-16

First State, Cashion 10-6

Speermare State Bank, Laverne 10-22
Lenora State Bank, Lenora 11-29
Ellis County, Arnett 12-6
Producers State Bank, Hartshorne 12-31
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- III
Name of Bank Date of Suspension 

1925

Planters & Mechanics, Tulsa 1-13
Peoples State Bank, Morris 2-2
Coleman State, Coleman 3-5
Hugo State, Hugo 5-11
Liberty State Bank, Soper 5-11
Citizens State Bank, Hinton 8-31
Farmers State Bank, Nash 8-31
Hennessey State, Hennessey 9-8
Fidelity Bank, Grove 10-3
First State Bank, Milburn 11-21
Citizens Bank, Henryetta 12-3
Bank of Commerce, Barnsdall 12-5
Dewar State Bank, Dewar 12-15
Blaine County Bank, Watonga 12-19
Citizens Bank, Millerton 12-26

1926

Peoples Bank, Hickory 1-5
Farmers State, Granite 1-28
Seminole State Bank, Seminole 3-

Farmers State, Alva 3-20

First State Bank, Jenks 7-6

Producers State Bank, Wilson 7-22

Farmers State, Afton 8-25

lot State Bank of Hartshorne,Hartshorne 9-7

Citizens State Bank, Soper 10-9

Guaranty State Bank, Tishomingo 10-18
Farmers & Merchants Bank, Stringtawn 10-25
Oklahoma State, Atoka 10-27
Bank of Navina, Ravina 11-15

Farmers State, Cashion 11-20

First State Bank, Smithville 11-29

ki,27

First State, Calera 1-10
let State Dank in Hartshorne, Hartshorne 1-14
Oklahoma State Bank, Devol 1-18
Indianola State Bank, Indianola 1-20
Bank of Krebs, Krebs 2-2
Bank of Commerce, Coalgate 2-4
Bank of McAlester, McAlester 2-4
Bank of Pittsburg, Pittsburg 2-4
McAlester Trust Co., 1.1cA1ester 2-4
Wapanucka State Bank, Wapanucka 2-4
First State Bank, Kiowa 2-7

First State Bank, Keota 2-21
Guaranty State, Hallett 3-8
Farmers State, Hanna 6-1
Deposit Guaranty State Bank, Ponca City 7-8
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Name of Bank Date of Suspension

1927(cont,d)

Bank of Commerce, Sapulpa 8-20

State Sank of Collinsville,Collinsville 10-3

Guaranty State Bank, Madill 10-10

Farmers & Merchants, Choteau 10-18

Home State Bank, Tecumseh 11-23

First State Bank, Greenfield 12-12

First State, Francis 12-31

1928

Farmers State, Garvin 2-1

First State Bank, Wilburton 2-17

Sank of Dover, Dover 3-7

Citizens State Bank, Ramona 4-2

1929

Security State Bank, Morris 1-12

First State Bank, Locust Grove 1-21

Fidelity State Bank, Cleveland 2-16

Bank of Commerce, Tonkawa 6-5

First State, Delaware 7-27

State Bank of Bluejacket, Bluejacket 9-19

Security State, Driftwood 11-1

Avant State, Avant 11-27

3ank of Commerce, Weleetka 11-27

Bank of Kellyville, Ke1ly1i11e 11-27

Bank of Mounds, Mounds 11-27

Citizens State Bank, Webbers Falls 11-27

Davenport State Bank, Davenport 11-27

First State Bank, Terlton 11-27

First State Bank, Vian 11-27

Henryetta State, Henryette 11-27

Keystone State Bank, Keystone 11-27

Oilton State Bank, Oilton 11-27

Sapulpa State Bank, Sapulpa 11-27

Bank of Picher, Picher 12-31

1930

Oklahoma State Bank, Ochelata 1-7

State Guaranty Bank, Sperry 1-30

Citizens State, Altus 2-3

McCurtain State Bank, McCurtain 3-6

First State, Centralia 4-5

Farmers State Bank, Vinita 5-16

State Bank of Amber, Amber 6-21

Security State Bank, Stillwell 9-16
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IttaK SUT,'?niTON3.;INC! SANUART 1, 1921.

Nebranka .3tate Banks

of Bank Date SusRendsd

1921

American 3tate Bank, Merriam 1-8

The Ranking House of Castetter, Blair 3-3

Farmers ltate Rank, Pleasanton 4-9

Brown county Bank, Long Pine 4-18

First 3tate Bank, Oahkosh 4-22

?armors 3tate Bank, Hoskins 4-23

7heir Farmers 'State Bank, Belvidere 5-2

Farmers State Dank, Allen 5-16

The Poplea 3tate Bank, :nsalme 5-21

loldrego 3tate Bank, Holdrego 5-23

Farmers 3tate Bank, Hadar 5-30

3tate Dank, Omaha 6-3

lidland 3avings lank, Lincoln 7-1

TThe Amerloan State Bank, Linooln 7-16

Nebraska State Bank, 3idne7 8-11

Cotavia State Bank, Octavia 9-8

Community State Bank, Table Rook 9-9

Inert State Bank, Obert 10-25

Kilgore State Bank, Kilgore 10-27

Farmers State Bank, Springfield 11-1

Farmers State Bank, winside 11-7

curley State Bank, Gurley 11-20

The Rank of lass County, Plattsmonth 12-13

1922

The ̀ :roodriWi Brothers Banking Company, Fairbury 1-3

Rome tate Bank, Dunning 1-16

The Farmers State Rank, Bayard 1-25

Exchange Bank, Ogallala 2-7

Homer State Bank, Homer 2-15

Farmers k Merchants Bank, Walton 4-14

Newcastle State _Bank, Newcastle 4-24

The American State Bank, Long Pine 6-12

Bank of Tatrloo, Waterldo 6-19

.Shelton State Bank, Shelton 7-5

The rebraska 3tate snk, Milligan 7-21

Endicott State Bank, ladlcott 8-0

Farmers and Wrchants Bunk, Merrill 8-26

weyne County Bank, Sholas 8-26

Farmers 3tate Bank, Benedict 9-5

Waco State Bank, Waco 9-15

Firnt State Bank, Homingford 9-26

fr
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3ame of Bank Date 3uspended

1922

State Bank of Caring, Gering 9-28

Farmers Bank, Bennet 11-8
Citizenn State Rank, Kimball 11-28

Amoriean State Bank, Onaha 12-4

Berwyn State Bank, Berwyn 12-23

1923

American ,cohaage Rulk, Bristow 1-11
%Laken State Bank, Aaskell 1-30

Henry 3tate Dank, Wary 2-24

Gross State Bank, Gross 2-28

First 3tate Bask, Kenesse 5-18

Wayside tate Bank, Thyside 8-8

Broadwator Bank, Broadwater 7-10

Citizens State Ronk, UoCook 7-24

/hrsers State Bank, Dixon 9-14

Seourlty State Bank, ndyville 9-17

Amer& State Bank, Buehnell 11-8

Bank of Crookston, Crookston 11-20

Atlas State Fank, c1ih 11-21

01t1sons State Bank, Royal 11-21

South /brk State Bank, Chambers 11-22

Elpotaploo State Bank, Springy low 12-12

1924

Lort:azo State Rank, Lorenzo 1-19

Bank of Wavorly, naverly 1-23

Citizens 3tata Bank, ?otter 2-11

Farmers State Bank, Dix 2-18

Medford Basks Thedford 2-25

Security State Bank, McGrew 3-28

Farmers State Bank, Culbertson 4-30

Farmers State Bask, Bartley 5-8

First State Bask, Nickerson 8-10

Mono,/ State Bank, Mbnowi 6-14

Clinton 3tate Bank, Ilinton 8-28

Bank of College View, College View 8-14

Farmers Bank, Crawford 9-28

"rumbull State Bank, Trumbull 10-n4
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Name of Beak Date uspended

1925

Valentine state Bank, Valentino 2-21
7ormers 3tato nank, AA08 3-5
&agora State Bank, Angora 3.4n
Citizens State Rank, Carroll 3-30
Republican Valley Rank, %pone° 8-1
Republican Valley Dank, Yivnrton 6-2
McLean State Rank, McLean 6-11
Farmers State Bank, Adams 6-16
Dodge County Bank, Pooper 6-22
Old lold Rank, Taylor 7-2

Citizens State Bank, Chadron 7-0

Mae). State Rank, '-lacy 8-6

Neligh Sttta Bank, Neligh 9-18
Niobrara Valley Hank, Niobrara 9-21

Parsers Bank, Stapleton 10-14
Citizens State Bank, BloomfillY 11-4
Pere State !tank, Peru 11-6
BewIrly State Bank, Beverly 11-21
AmerIcan Bank, Sidney 11-Li

Citizons Iteste Bunl7, Roldroge 12-19

1926

Orsbard State Bask, Orehard 1-5

Citissms State Milk, Ralston 1-2e

Bank or Oomnsree, Hastings 2-1

Farmers State Bank, Randolph 2-24

Bostwick State Hank, Bostwick 3-9

Security State Bank, Lynch 3-15
Farmers State Bonk, Cotesflold 4-19

Bichwille State Rank, Brownville 5-6

V*Ion State Rank, larvard 5-11
Citinens State Bank, Stratton 5-22

Ternairs State Rank, rolbaoh 6-10
3entoo 3tate Rank, Sant a° 6-19

3onion State Bank, Sensoe 7-19
Ottlicans Slats Hank, Lyons 8-12

The State Hank, Points& e.31
Security Sista ask. Omaha 9-7

Ord State Dank, Ord 9-16

Firzt :Ants Bilk, Riehfield 10-1
Comlercial 9tsts Bank, Omaha 12-13
Farmers Stole Dank, Craig 12-15
Brayton State Balk, Brayton 12-21
WootwatIr State Bank, lwetwoter 12-30
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Name of Bank Date 3uspended

1927

Bank of Angus, Angus 2-1
Farmers State Rank, 1.1'rieson 2-1
-State Bank, Nelson 4-27
Silver Creek State Bank, Silver Creek 5-19
Formers State Bank, Ansley 5-2C
Royal State Bank, Boyal 6-1
First 3tate Bank, Basile 6-2
Farmers State Bank, Elbe 6-6
Farmers State Bank, Rosalie 6-14
State Bank of Superior, Superior 7-7
Nebraska State Bank, Harrard 7-19
Lake:11de State Bank, Lakeside 6-6
Bridgeport Bank, Bridgeport 9-27
'lett. Valley State Bank, North aat`le 9-27
Minatare Bank, Minatnre 10-15
-Twine State Bank, 7wing 10-17
Pioneer Bank, lying 10-17
Bank of Benson, Benson 10-21
First State Bank, Pawnee City 11-17
State Bank of Blair, Blair 12-17
Farmers & ”erehants Bank, Kennard 12-17
Bank of 3outh 3ioux City, South Sious City 12-26

1926

Rock County State Bank, revport 1-16
Sayder State Bank, Snyder 1-19
Mangold & nlandt Bank, Bennington 2-16

State Bank of Clearwater, Clearwater 2-13
Farmers State Bank, Verdel 2-20
Meadow Orove State Bank, Meadow grove 2-22
Farmers and Merchants Rank, Pairfielfl 3-2
Farmers State Bank, Brunswick 3-3
State Bank of Bassett, Bassett 3-5
First Bank of Ulysses, Ulysses 3-9
Farmers State Bank, Belden 3-10
Ynola 3tate Bank, Knola 3-10
Farmers N. wierobents Bank, rehoo 3-13
Dannebrog State Bank, Dannebrog 3-20
Western State Bank, Western 5-20
Liberty State Bank, Thurston 3-21
Citizens Rank, ()Muer 4-3
Farmers & Merchants Bank, Ilysses 4-3
Bank of Belgrade, Belgrade 4-4
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Name of Bank Data_Suapanded

191'.6

Cornlea itate Bank, Cornlea 4-4

Famars 3tat.e Bank, Crofton
'iot.;tat.a Dank, Magnet 4-4
Llue Valley Aate Ban, Spriad Ranch 4-7

Cseleola Bank, Oseeo1a 4,-11

r;o=ercial 7x 118* Bank, Doniphan 4-15
Nlgin State Bank, Man 4-17

Comaereial Dauk, Crept 4-16

Dunbar 3tate Bank, Dunbar 4-21
3. 3. Hadley Go., Dapkera, Cedar Rapids
Farlars .State Bank, Nagle 4-O

Farmers State Bank, 'fork a-11

State Bank 01. Paisley, Analay 6-26

Jackson State Bank, Taekson 10-Z

Citizens State Lank, Petersburg 10-13

FarAers State Bank, Petersburg 10-1$

Aptelopo County Bank, Oakdale 10-22

!..4alco1a 3tate Zank, lalcoLa 10-23

First 3tate Bank, DanLabrog 10-24

Bennington itate Bank, Bemin8ton 11-2

Farmers 3tate Bea*, Hazard 11-20

Oakdale Bank, Oakdale 10-22

Mt. Glare State Bank, At. Clare 11-24

Farmers and Uerehapts 7-Ank, Gretna 11-26

Fare State bank, Newcastle 12-4

State Bank, '711den 12-5

Citizaus tate bank, Geneva 12-12
Farmers State Baal Bolus 1Z-17

Nebraska State Bank, Ohiowa 12-26

1929

Amerioan State Beak, Scottsbluff 1-7

Farmers & Merchants Bank, Sterling 1-15

Farmers State Bank, Altana 1-21

Bank of Monroe, Ifonroe 1-22

First State Bank, ;:inaetoon 1-23

Strang State Bank, :3tnuclig 1-25

The Commercial Bank, Gibbon 1-31

Farmers & Merchants Bank, Bloomfield 2-6

State Bank of rolbaoh, rolbaoh L-11

Vesta State Bank, Vesta 2-12

Custer 3tate Bank, Broken Bow 2-13

First State Bank, North Bend 2-14

Citizens State Bank, Ainsworth 2-20

Commercial State Bank, 2axton 2-22

Greeley State Bank, Greeley 
2-23

nr_.braska 7ank, P-25Digitized for FRASER 
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Nape_of Bank Date Susraded

1929

Frontier County Dank, 3tookville 2-26

Citi7ens Bank, Tohnstown 2-27

Citizens Bank, Fairfield 3-6

State Bank of Surprise, Surprise 3-11

State Bank of Deweese, Deweese- 3-12

Meisner State 7%a, Shelton 3-16

First State Dank, Murphy 3-25

Security State Bank, Plainview 3-26

Farmers State Bank, Raeville 3-27

3tate Bank of Laurel, Lnurel 4-2

Security State Bank, Wakefield 4-5

Dixon State Bank, Dixon 4-6

Citizens State Bank, Plainview 4-6

Thurston State Bank, Thurston 4-8

City State lank, 3utton 4-8

Farm,rs .State Dank, Panama 4-9

Citizens State Bank, Butte 4-27

Mason City Banking Company, ison City 4-29

Kennard State Bank, Kennard 5-16

Farmers State Bank, Cozad 5-20

Bank of Crab Orchard, Crab Orchard 5-22

State Bank of flUmboldt, Humboldt 5-22

Boone State Bank, Boone 5-23

Farmers State Rank, Bradish 5-23

State Bank ot Zlarks, clerks
5_23

Dodge State c, Dodge 5-23

Farmers Statil Bank, Fullerton 5-n3

State Bank of Havens, Ravens 5-23

Bank of Ott is & Marphy, Humphrey 5-23

Lindsay State Bank, Lindsay 5-23

Farmers Security State Bank, Rohrs 5-23

Scribner State Bank, Scribner 5-23

Farmers State Bank, St. remard

Farmers State Bank, Oenoa 5-24

State Bank of Gilead, Gilead 5-25

Farmers State Bank, Greenwood 5-25

Ralston State Balk, Ralston 5-25
4Farmers ,atate Bank, Stroneburg 5-25

First State Rank, Nacora 5-27

3utton State Bank, 5utton 5-27

Nebraska State Bank, Bridgeport 5-29

Lyman State Bank, Lyman 5-29

State lea* of Minatare, Minatare 5-29

Mitehell itate Bank, Mitehell 5-29

Farmers State Bank, Polk 5-29

Breslau ltate Rank, Breslau 6-1

Farmpre 3tate Bank, Bloomington 6-1

Brownlee, State Bank, Brownlee 8-1

Bank of Dakota County, Yackmon 6-1

fr
44
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PE

Nan* of Bank

Citizens State Bank, Martinsburg
Martinsburg flat. Bank, 7aartinaturg
Piero* 3tate Balk, Pierce
Security Bank, Penne
Nebraska State Bank, etpublicqn
Varmare State Dank, Scotia
Nebraska State Bank, Humboldt
?armors state Bank, Stella
Belmar State Bank, Boamar

Sacurity Bank, Creighton
Rosalie 'State Bank, Boaalie
State Bank of Litohfield, Litohfield
nverton Stets Bank, Ovarian
Brady State Bank, Brady
Maxwell State Bank, Maxwe/1
Anorican state, Bank, Big Springs
State lank of Champdon, Champion
Lamar 3tate Bank, T.rmar
Madrid 'Al:change Bank, drid
State Bank of Raigler, Hmigler
litlaans pate Bank, Benkelman
Burton 3tato Bank, Barton
12'orkina County Itate Pank, Grainton
Damn 3tats Bank, Inman
/first !tat a Bank, Bertrand
Allen 3tate Bank, Allen
Able Jtate Bank, Able
Varrlars 3tate Bank, Dalton
Citizans 3tate Bank, Juperior
rarer. and Mechanics Dank, Havelock

• Daum County :3tate Bask, Lexington
3t. Libory 3tate Bank, At. Libory

./Parmers State Bank, Newaan Irove
Amerioen jtate Rank, Kearney
Peoples !State lank, Volbach
WORM County Bank, Auburn
VOSS= nrove :3tate Bank, Hama lrove
The Brunswick :itate Bank, Disiewiek
?armors 3tate Bank, College llsw
Miners & Merchants Bank, 'Min=
Farmers pieta Bank, Clarks
Bank of Surehard, Bur,,.hard
Richfield State Rank, rdohfield
?armors 2tats Bank, Chapman
Bank of Ttagla, Ragle
tntelope State Bank, Neligh
Citizen* 3tate Bank, Clearwater
Nebraska ltate Bank, Valparaiso

Date 3uApended

1929

6-1
6-1
6-1
6-1
6-1
6-1
6-3
6-3
6-4
6-4
8-4
6-5
6-5
6-6
6-6
6-7
8-8
6-6
6-8
6-10
8-11
6-11
6-11
6-11
6-21
8-22
6-24
6-28
6-25
6-27
7-10
7-11
7-16
7-27
6-5
8-12
8-18
8-22
8-22
9-9
9-10
9-20
9-28
10-4
10-11
10-18
10-22
10-25

L
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Name of Bank Date 3aspended

192c;

Marion State nank, Tiarion 11-16

American 3ta to Bank, York 11-16

Cairo State Bank, Cairo 11-20

Farmers 3tate Bank, Cairo 11-20

Bank of ?olk, 11-25

Irrigators nauk, Scottsbluff 11-23

Dank of Commaroe, Ong 11-25

Farmers 'Rzchange Bank, Tamora 11-26

Farmnrs State Bank, Gurley 12-8

Farlors State Bank, Belgrade 12-7

Loup City State Bank, Loup City 12-11

Flkhorn Valley Bank, Stanton 12-15

Security Bank, Bloadoe Grove 12-14

Farmers Stato Bank, Overton 1n-16
Harrison State Bank, Bar-qson 12-le
Ashland Stata Bank, Ashland 12-25

Farmers State Bank, Hallam 12-re

Iliohange Ran, libbon 12-31

Bank of '.3pro.,e, Sprague 1-4
Farmers 7c7crcilants Bank, Flmcreek 1-7

Citizens 3tate Bank, Ravenna 1-7

Rank of Gednr Bluffa, Codar Bluffs 1-e
Oadams State Alnk, Cadams 1-14

Ranchers Stato Bank, Cody 1-22

First State Zink, Lincoln 1-24

Nebraska State Bank, Milford 1-n6

Bank of Ashton, Ashton 2-3

Chadron State Bank, Chadron 2-5

Bank of Bayard, Bayard 2-6

First 3tata Rank, Alliance 2-6

Security Saviags Bank, Beatrice 2-15

Hinds State naM,7, Odell 2-15

Parlors Stao Bank, Loomis
1:.

Merehants Bank, Mica 2-16

The First Bank of Millar, Miller 2-24

Nebraska State Bank, O'Neill 3-8

LanriONR Dank, Mitchell 3-6

Farmer* an4 Merel'.ants Bank, ';ymore 3-15

Bank or Julian, Julian 3-18

Bank of Douglas, Douglas 3-27

Community State Bank, Glenrock 3-28

Yichang° Bank, Ong 3-28

C1t12ena 3tate Bank, Thedford 2-31
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Me of Bank 

Loretto State Bank, Loretto
State Dank of Belvidere, Belvidere
Farmers and Ilarahants Bank, 7aston
State lank of Colon, Colon
Mann 'Ants Bank, Mhlmo
Oak Creak Valley Bank, Valparaiso
limmers State Bank, Newport
Bank of 71orenee, Chl
State Bank of Ttuhy, Toahy
Citizens State Bank, Wehoo
llebramke 3tate Savings Bank, Tahoo
Arnold State Balk, Arnold
Security State Bemk, Arnold
Battle Creek Valley Ban , Battle Creek

Date . .1132111.1ded

1930

4,4
4-15
4m-15
4-18
4-18
4-18
5-5
5-0
5-10
5-10
5-10
6-16
6-19
6-23
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•

•

M. L. MCCLURE
CHAIRMAN BOARD OE DIRECTORS

AND FEDERAL RESERVE AGENT

L PETRIKIN

DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A. M Mc ADAMS

ASST FEDERAL RESERVE AGENT
AND SECRETARY

n

FEDERAL RESERVE BANK
OF

KANSAS CITY

• J •

•

uf

W J BAILEY.GovEpNop

C A .WORTHINOTON. DEPUTY GOVERNOR

J.W HELM,DEP Gov Anio CASHIER
JOHN PHILLIPS,Jp. ASST CASHIER
E P TYNER, Ass; CASHIER
G E eARLEY.Ass-r CASHIER
W E PARK. Ass-r CASHIER

G H PIPKIN.Ass; CASHIER
N R OBERWORTMANN,Assr CASHir-,•
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FEDERAL RESERVE BANK OF KAI, CITY •
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•
M L McCLURE

CHAIRMAN BOARD OF DIR,croRB
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MCADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

•

W J BAILEY.GOVERNOR

C A WORTHINGTON DEPUTY GOVERNOR
J . W HELM,DER Gov AND CASHIER

JOHN PHILLIPS,JR ,Assr CASHIER
E P TYNER,AssT CASHIER

G E BAF7LEY.Assr CASHIER

W E PARK.Ass-r CASHIER

G H PIPKIN.Ass-r CASHIER

N P OBERWORTMANN,ASST CASHIER

ce9

••••) Ak
1 Aiovr zfrA.

`74'44
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Febrmary 3, 1931.

Mr. M. L. McClure,
Federal Reserve Agent,

Federal Reserve :Bank of Knnsas City,
Kansas City, lassouri.

near Mr. McClure:

In our letter of January 16th -ye re,uested that you extend

the earnings project to include the year 1900 working out Tables I-0,

II-e, I7-e, and V-e for that year as was done for each o: the

previous fur years. In grouping banks for Table II-e accordim: to

the size of the comunity in which located we had su:gested in our

letter of October 20th that you use with resoect to each of the four

years 1926-19-:9 the population figures given in the January 1928 edi-

tion of Rand McNally's Bankers Directory. In connection Nith Table

II-e for the year 1930, nowever, we believe it desirable to use the

new census figures of population for 1930 which we understand are

now available.

Very truly yours,

J. H. Riddle
Secretary, Committee on 3ranch,
Group and Chain Banking.
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O
M L McCLURE

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

NO!, L RETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A.M MADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
0

KANSAS CITY

J •

A ,

•

W BAII7tY, GOVERNOR
C A.WORTHINGTON.DEPUTY GOVERNOR
J.W HELM.DEP Gov AND CASHIER
JOHN s-H I LLI PS,JR ASST CASHIER
E P T.YNER.ASST C•$H1ER
G E BARLEY,AssT CASHIER
W E PARK.Assr CASHIER

G H PIPKIN.Assr CASHIER
. - N R OBERWO.RTMANNAssr CASHIER

6;04

s
ocs,ytee, V/0,, 6

AZ:44,

C;
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January 27, 19:A.

Mr. A. L. LIcAdans,
Assistant Federal 3eserve Agent,

Federal eserve Bank of Kansas City,

Kansas City, Missouri.

Dear Mr. McAdams:

In accordance -:Tith the request contained in

your letter of January 21st 7fe are enclosing hereIfith

800 blank forms for analysis of bank earnings.

Very truly yours,

J. R. 'Addle
Secretary, Coalxittee on Branch,

0roup and Chair. Banking.

Eno.
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January 23, 1931.

Yr. A. 1. McAdams,

Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,

Kansas City, Missouri.

Dear 1:r. cAdams:

We received your letter of January 21st re-

questing e00 blank forms for analysis of bank earnings.

rfnd that our suppl7 of these forms has been ex-

hausted, but we are hnving more printed and will for-

ward them to 7012 about next Tuesday.

lary truly yours,

J. H. Riddle

Secretary, Co:amittee on Branch,

Group and Chain Banking.
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L McOLURE
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MC.ADAMS
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

Januar.'

Federal 1;ese2ve hoard,

Was17ia7ton, D. C.

W J BAILEY.GOveRNon

C A WORTHINGTON DEPUTY GOVERNOR

J. W HELM,DEP GOV AND CASHIER

JOHN PHILLIPS,JR ASS, CASHIER

E P TYNER,AssT CASHIER

O E BARLEY,A;g;•CASHIER

M W E PARK. CASHIER

G H PIPKIN.As Mew

N H OBERWOR MIST CASHIER

Attention E. A. Goldenweiser, Chairman,

Gentleaen: Committee on _ranch, Group and Chain Banking 

Receipt is acknowled7ed of your letter of Ianuary,

16, advisirr; that your Commitee wishes us to extend the

study on earnin-s and exranses of national banks to

include the year 1930.

If you have an amnle sunp17 the printed form used

for recordin the various ratios and condition, earnin[7s,

and exrense iteras, we shall he 7,1cd to have you send 
us

eiF:ht hundred conies. If you do not have an ample sunply

of the form, we can have a suitale form nrenared here

witl:out :reat incnve2:ience.

Very truly -,ours,

J'ederal _ec- rva A-ant
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January 16, 1931.

Mr. M. L. McClure,
Federal Reserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, Missouri.

Dear Mr. McClure:

In connection with the earnings project of this

Committee upon which you are working, it has been decided

to request thp Reserve banks to su.ply us for the year 1930

with the tabul.:tions heretofore requested for the years 1926,

1927, 196 and 1929. Accordingly Tables 1-e, II-e,

IV-0 and V-e should be compiled in the same way for 1930 as

was done for each of the other four years. As our original

request with respect to deviations required that work for

one year only, the preLent request entails nothing additional

on deviations.

Very truly yours,

E. A. Goldenweiser
Chairman, Committee on Branch,
Group and Chain Banking.
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January 10, 1931.

Mr. A. Y. McAdams,
Assistant Federal Reserve Agent,

Federal eserve Bank of Kansas City,
Kansas City, ':,lissouri.

Dear r, McAdams:

Receipt is acknoArledged of yoar letter of

January 7th enclosing revised copies of tables I-e,

1I-e and III-8 for varioas states in your district

for the four years 1926-1929.

Very truly yours,

J. H. aiddle
Secretary, Committee on Branch,
Groan and Chain Banking.
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M L McCLURE
CHAIRmAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M Mc ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

January 7, 1931

W J. BAILEY. GOVERNOR

C A.WORTHINGTON. DEPUTY GOVERNOR
J. W HELM.Gee Gov ANC) CASHIER
JOHN PHI LLIPS,JR .Assr CASHIER
E. P. TYNER, ASST CASHIER

G E BARLEY.AssT CASHIER

M W E PARK,AssT CASHIER

G H PIPKIN.AssT CASHIER
N R 01BERWORTMANN.AssT CASHIER

Mr. T. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,

Federal Reserve Board,
Washington, D. C.

Dear Sir:

The work of tabulating earnings and exnense ratios

on Forms IV-e and V-e has brought to our attention a number

of instances in which banks were placed in the wrong group

in our tabulations on Forms I-e, II-e, and III-e. The
grouPings for these reports have been re-checked, and we

are enclosing the following corrected reports to be substituted

for those forwarded with our letter of November 21:

Table I -e:

1926 - Colorado, Missouri, and Nebraska

1927 - Kansas, Missouri, Nebraska, and Oklahoma

1928 - Colorado, Kansas, and Oklahoma

1929 - Kansas and Oklahoma

Table II -e: 

Table 

1926 - Nebraska
1928 - Kansas and Oklahoma

1929 - Kansas and Oklahoma

1926 - Nebraska

1927 - Colorado and Nebraska

1928 - Kansas and Oklahoma

1929 - Kansas, Nebraska, amd Oklahoma

WO are sorry tat these tabulations were incorrect as

originalsubmitt;ed, and hone th,:Et the orrors may not occasion

grest,iheonvenience.
,

Very truly yours,

/Zee • 

Z...."9

Assistant Federal Resorvo AgentmcA/H
Enc.
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r 20, 1930.

M?. LI. L. Ubelure,
Federal _Reserve Agent,

2ederal :nserve Bonk of Kansas city,
Muisas City, ;;Issourl.

Dear lir. lieClurel

is our litter of July 26, 1930, submittinr: the

schedule on suspensions you were requested Lo athe state

banking departments to prepare a seltedule foresail. maven..

sion from Jemmy 1, 1921, to June 30, 1930, At a reeent

meeting of our Committee it was &Seidel that the period

should be extended to the end of 1930 in erder to bring

the infoncition. 'op 03 date and round eat the fall ten

year periods Therefore, we should like for you to have

schedules prepared for the failures durinl the seoond

half of 1930. In addition to those whieb have been pro-

pared or are being prepared In the states whose oopitala

are located in /our district.

VW bank or the various state banking depart-

meets will doebtless hare on band a suffielent suppiy of

feras to offer the additional sampenstoue. If not, we

emu make arraammesuts to supply thou.

Very truly yours,

B. A. Go1dec:ae1ser
Chair-eta, Joadittee on Branch,
Group and Chain 3an4ne;.

0
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Dwnwmlokr 1!).

Mrs 114 1..118011re,
?odors% Reserve Agent,

Federal Reserve Mak of awes OW.
'Was City, Misseerisi

Dear Ur. Molitor's

An question of the expense Inserted Vif the Veal.*
ous Federal reserve banks in assessetien with the iarost1OSP0
tiens or the Gaisaittee on Branek, Cramp and Chain Smoking
vas brought before the tall nesting of the OonsIttse on
Deenshor 16, 1930. It use the View of the Oenaittee that
all psynents hy the Morel reserve honks to state *oasis-
glamors of bombing or other outside agents or individuals
for oompitiag data or for other serviees in commotion with
the lismaittoOs work should be borne by the liounIttoo.

Wherever the expense represents work done by the
bank itself, however, even though it entails the hiring of
additional help, the lionattio felt it should be borne by
the bai 1 It we suggeste& in this eonnootion that if the
work doue the Psderat reserve beaks for the Committee
manot be taUme ears of by tbeir regular budgets, then the
expense 'averred on amount of them* of the Oelmittpo
should be &own as a separate

I suggest that at your convenience you send us
an itemised stateuont of your luvaents for outside aesi0-
4amoe. if aw, in order that we eev reimburse your banY

oarr the amount as a lionnittee expense.

Vary tray yours,

Z. A, Goldenwoiser
Chairman, Onliiiittoe on Branch,
Group and Chain Banking.
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December 17, 1930,

A. 1,4 LAAdeas,
Asuistant Fedora '..oserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, Missottri,

-.1kadsms:

In response to the rq:uorst .3)ntstined if, your

telegrem of December 16th ye are sending you herewiLll

100 additional copies each of tables 1V-e and V-e for

recording to-pical operating ratios.

Very truly yours,

J, H. Riddle
Secretary, Comittee on Pranch,
Group aad Chain Rankine.
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E. TELEGRAM 
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

263gb

Kansascity Dec 16 251)

Board

RECEIVED AT WASHINGTON, D. C.

-rashn (Attn Riddle)

please send us 100 copies each of tables IIT-7 and V-7 for recording

typical operating ratios

Mcadams

/1-03p

.10••••10••IT 1,11M1.1.1• WPM.' 101101 2-•-1 leal
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Deosaber 15, 1930,

ILL. McAdams,
Assistaat Arderal Asserve Agent,

,eoloral .eserve Bank of Kansas City,
Kan:;as Cit,Miseenri.

Dear Mr. McAdauss

In accord,&nce with yonr telegram of :vosao.

bar 15th ve forwarded to the Bank Ootamissioner of

200 additional copies of form A-3 relative to bank c'Asros

during 1921-1950.

Yew truly yours,

J. H. Riddle
Beeretary, Committee on.Branah,
Grasp snd Chair Banking.
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December 15, 192'0.

State Dark Osnalealenser,
Topeka,

10101118841

6000/40110111 with a telegram received today

fran the Moral 4seerve Dank of lamas City we art

sending yem herewith 200 additional (wriest of form

eelative to the stu4 of the ohaages in the number

Of banks for the years /921-1930.

Very truly yours,

J. H. Biddle
fteretary, Comittee on
Group sad Chain Banking.

!MCI •

L
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--.41111•111111.P.1111111

TELEGRAM 

FEDERAL RESERVE SYSTEM 
N"

(LEASED WIRE SERVICE) 
0

151gb Tr›Vc, „')

Kansascity Dec 15 11ntreiVED AT WASHINGTON, D.

Riddle

Board 7ashn

Please mail 200 copies of form A-3 bank changes during

1921 -1930 dircot to bank commissioner topeka kas

advising us

Mcadams

'MT &PM tr
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December 12, 1930,

Ilr. 11. L. ;41cOlare,
Federal Aeserere AgErat,

Federal Tieservo Dank 0.E' Kastaas :Aty,
Kansas City, lassouri.

Dear I:r. Ile:Mures

In tabulating the data reported on 17--
pension schedules by the various states it is
that in the case of certain items the material reported.
is not Inlifona for all states, and that for prtrposes of
eomparison sus explttnation of what is included is ref'
This is true or sections 7, 8, 9 and 10, '17caV. it
possDlo to secure the following information for eac:i:
state 1•,:. • -our dist -rict which has prenaxed. or is Tyrerftr-
iw; (AS. yer. ion so'holiqies?

(1) The atatnto- -
Vnriolt0

( 2 ) .130 i Set- "3-itit. r ,f1 t S tie
are fe.o:totL or: t1e sus_e-,t1:,1,..
as (a) Leon.rerl, fbi
(a) general

The aolwrdqlec as32:. for 1-erpoJ.•t on 4ip7,0,.
only, but in case other c aims have'
state this feat should be stated, tu
quested C00110 eheUld lilord se be furniuhed Anr t:LeL,e
other claims.

Very truly yours,

-

J. h. ilicid.le
Secretary, Oo,.L .ittee on Branch,
Groii: aud Ohs in Banldng.
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M L MCCLURE
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

L PETRIKIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M MC.ADAMS
ASST FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

December 6, 1930

W J BAI LEY. GovERNoR

C A.WORTHINGTON.DEPUTY GOVERNOR
J. W HELM. DEA Gov ANO CASHIER
JOHN PHILLIPS.JR .Assr CASHIER
E P TYNER.Ass7 CASHIER
G E BARLEY,AssT CASHIER

M w E pARK,AssT CASHIER

G H PIPKIN.Ass-r CASHIER
N R OBERWORTMANN, ASST CASHIER

Mr. T. H. Hiddle,
Secretary, Committee on Dranch, Group and Chain Banking,
Federal ..eserve Board,
Wasqington, D. C.

Dear Sir:

2;1. I
' We wrote you on October-21,fadvising the progress of

the several studies being conducted in this district at the
request of your Caaaittee, and since the reports covering
suspended State banks have not been completed in accordance
with the estimates made, we are writing to inform you as to
the present status of this work.

Colorado: 

The reports furnished by the Colorado banking department

were lacking in a good many particulars, and we wrote the
department on November 5, requesting additional information

from which we honed to so supplement and complete the reports

as to materially increase their value for your purposes. No

reply has been received to our leter, but we hone the requested
information may be received within a short time.

Kansas:

The reports on suspended Kansas banks were received by us

a few days ago, and we find therein a good many omissions,
inconsistencies, and other defects which we are calling to the
attention of the Kansas banking department, and attempting to

correct by correspondence.

Nebraska:

We have just received one hundred of the three hundred twenty-

five or more reports to be furnished for liebraska, with advice that

an additional hundred reports are now being typed and that Ole balance
of the reports for that State can probably be completed by about

the first of the year. have written for certain su- Tlemental

and explanatory data in connection with the reports in our hands,

and as soon as e. reply is received we will forward the renorts to
you, with the thought that after inspection you may wish to make
some sug7estions with regard to the combletin of the reports yet

to be furnished.
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le' FEDEPAL RESERVE BANK OF KA CITY

Mr. X. H. R. 2 1.2-6-30

'Jew

We are endeavoring to complete the New Mexico reports

by correspondence direct with the several district judges
whose courts handle liquidations in that State. We have
received the desired information on a few of the banks, and
hone to be able to comnlete enough of the reports to enable
your Committee to make same use of the figures from that State.

Oklahoma:

The Oklahoma reports have been returned to the banking
department for the adition of information on assessments levied

and paid. The man in charge of this work in Oklahoma was
necessarily absent from his work for a two weeks' period, but he
informs us that we may expect to receive the comnleted reports
within a short time.

Wyoming:

The Wyoming reports have not been completed, but we are

informed that they should he in our hands within the next week

or ten days.

Very truly yours,

Assistant Federal Reserve Ag,ent

McA/H
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Noosaber 24,

Ao L. MOAdans,
Assistant Morel Roservo Agent,

Moroi Romero Bank of Maass City,
Masao ()MI' lassoari•

Dear Mr, :,:eAdansi

We soli:nov/1We with thanks the rowel:A ,c)! your

lotto,' of Novenber 21st enoUsing omspioted tables I-e,

nal III-44 own '1.nf; each of the states or parts cf

st toE; In your district the -Jear31926, 1927, ltra,

ifoz7 truly yours.

. No Riddle,
watitawo Committee on Branoll,
Nom NM Man lanidng.
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Non.,or 22, 1_

Mr. L. L. NeOlure,
Pederal Reserve Amato

Poderal Reserve Rank of Moots City,
Zansas Oity, nissouri.

Dear iIrs 77enurot

La our letter of November 12th us -
for olassifying the benRs of the country according
*Leans and Investments and accordin to also of capitid

In order to auTplement net (I.:ta it seems desirable 1:0

additional olaesifiaation, thol 1L;11 al000rdin
the towns or oities i Whimh the banks are
ingly we have prepared and ate enelosin- .11411111-1

B.8 and B.9. for olassiginc-:;: state an'
to population on three 41-7ferent d.tos;
SO, 1925, and jUMO 30, 1930. In accordarne Tith prey7
practice you are requested to compile this tnforimptic
the banks in those states whose cir1;-Alr 11* rAtIltr

district.

Yor 1940 and 1940 the mama figures oi
Should be need. The detailed 1930 figarea for 4bout 4,1.1
the states bare already beau aempaitedi and it is understood

that by the end of Deeieber the florets ter ell static she
be ayailable. Por 1925 the Beakers Direotory vrtll hale to av
relied upon.

1lMily truly yours,

doldommeleer,
Madman, 0ounittee on Drandho
Group and Ohain BeakIng.

*110 •

- 4.0-t4„e-le / 4/ -L., 0-
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M L.P.4cCLUR C.
CHAIRMAN BOARD OF DIRECTORS

AND "EDER.... RESERVE AGENT

Wt.. L. PeTRIKIN

DERV, CHAIRMAN

BRAND OF DIRECTORS

A M. PA'ADAMS.

AS,T FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

November 21, 1930

11x. T. H. Riddle,

Secretary,

Committee on Branch, Group and Chain Rank
ing,

Federal Reserve Board,

Washington, D. C.

Dear Sir:

W J BAILEY. GOVERNOR

C A WORTHINGTON, DEPUTY GOVERNOR

J W HE LM CASHIER

JOHN PH I L LIPS,JR.,Ansr CASHIER

E. P. TYNER, Ass* CASHIER

G. E. BAR LEY. ASST CASH,EP

M W. C. PA R K. ASSi CASHIER

G. I-1 PI PKIN, ASHY CASHIER

We are enclosing completed tables I
-e, II-e,

and III-e, covering each of the 
States or parts of

States in our district for the yea
rs 1926, 1927,

1928, and 1929, prepared from our 
analysis of

earnim7s and emnenses of national 
banks in this

district for each of the years named
.

McA/H
Enc.

Very truly yours,

Assistant Federal Reserve Agent
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rovekabor 1.

Mr, M. L, goOlure,
?eland. Reserve Agent,

Federal Benny Bank of Kansas City,

Kangas City, 1.3socuri,

IloClures

In our letter of lloyealber rth we made a rt. lte
t:t oi

tion to be preoured fro.i, the state bah;lue eowaassiorit: u 
a.

the number of state bizs iio 1920, In order to su..).310wct

and wake the stutki more 004)1r•te, it as deuirable to .,.•:71-t.

f011eSti011 on COUOIDo la VAG ialaoer of ?rivet°

salty, however, for the 21.usorvti it:411k it oowoile

of these data for tile roassil 3-tater.> t'...10 ea.141. Siu'itc,

atterrision over private bn t all, and in other'; halm

partial ampervision. Zits :aature of 1.10.-;)16

on private bsufhai wsv be iniicat ',lie fact that the .L'olsptmlicr

the *arrow reL)orts 391. ,1.2 of June 29, 1929, era er

Directory for January 1930 shows 610. jen in stai.:en ..,'Apro via
.,tiosioner has vaperrision, the /mbar of pl-ivate 

re.),,rtf?ti

t /woe only half the number Woo= In the lai.,oerst
 Director-d-, I pite

• disorepanoies, hoverer, it is a.vpareat .,:ram a aurso.,.•;
ointi-

o; the available souroes that private banks a..e abno:;
t alTakTsL..jl in-

stitutions, arti that they have been deal ini.UP: 
""r7.1. Y•

in relative ilaqc..-tanoe.

The Oomaittee believes that statistic's of this d
ecline should

be amesediet, and is asking the request that sea Valera i
-iosorve ban%

compile, wham implied, the figmres for those states
 rhoso.ompitgin

lie within its distriot for the period troll 1.920 through 1
930. -Aye

/poi ad 14.54, copise Of Which are attached, have been prepared 
for

purposes Apwir to OM the summary of chandes, and A.5 to give 
the Slip.

forting data for eaoh banituadting a °harks, Unless there 11 '1,,14:4 r

Luitneation in your files or readily proouruble from tho

missioners, the Bankers' Dirostory NW be Used as the basia o
e the

stu4ve '44) understand. of oourae„ that inlet, Oases all the in
f%-

motion called for on 703$1 A-5 will not be available, but in 
over -

saw, we itholild 1i to•have at lelet the !•10:• -..e -4*

infolved in the change,

The Definition of Ten= ,ent you with our Is

ber 15th, MO, in oonhootion -sith the ttakr of utato

nie4f be follovod in 1)ri1,3iple for private ba,.ka, no torn 'In

dation" will a rpl...1 to the aJsorotion of a private bpni't "y-
- I.
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4e.
Le LicoOlure #2

or national bank, as well ab to the union o2 one privalc

anothort and the terra "conversion- Will a2ply lire ft -2AvatAi

inoorporates and without union 'with another bank continmee Its

Wes under reate or national charter.

M. A. Goldenweiser,
Ohainnan„ Gormittee or Brwoh,
Group and Chain 3anktrv7.

O
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Welber 20,

Mr. L. I. IleAd-tms,
Assistant 7odera1 Reserve Agent,

Federal Reserve Bank of Kansas City,
Ranges City, Missouri.

-Addams!

Tour tolevon of November 20th raised a lues.
rofeeence In Dr. aoldenweiseer, 100

ter at NOvember 13th to the Cannata's suapension oohed.
lle. You are oorroot 1i assaaing that ,ge merely referral
to the reports on individual suspensions whigh are in
promise of Neparation and intended to enolose.a Ilamk
sohednle in ordnr to oral 7ou1S attention to It.

It -4ns oar intention in the new sttst7 an bar,-

dhainges not to ask for a du)liostion of the eork on v
pensions ind reopening and that the intividnel sappenp.
sien seheddleS omit be tabu/stet in ordor to rive the
totals allot for an Form £2, In other vords, it is
not mosses* to prepare Form 1..3 for the suspensions
and reopenings.

Very truly your*,

J. H. Riddle,
Seorsta17„ Oaanitte
Group and Chain Winking.
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93 b

/0 TELEGRAM 

FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

Kansascity Nov 20 1012am

Goldenweiser

-rashington.

The memoranda forwarded with your letter of november 15 state

that suspensions and reopenings have already been reported on

the committees suspension schedule and that a copy is attached

No copy was attached but we presume to reference is to the reports

on individual suspensions which, in our district, are still in

process of preparation please advise

Mca dams

1140am

0%.g.

C.,'

c4. 
-21/0,4,0

‘471•A‘45tc,

P. II. 110V 44444 91,INTIN. •WRIIM: 2-11901
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November 17, 1930,

Jr. A. N. lioAdams,
Assistant Paderal Reserve Agent,

Flikeral Reserve Musk of Dimas Oity,
Mess Oity, Missouri.

Dear Ur. lehisismst

In aGOOritarkee with yams:Letter of Illevember 15th
I am sending you herewith about 475 additional copies of
the suspension schedule. These aro all we have left at
the present time, and if you ant iciprtta a flirr-irtr dc.sand
in your district, will you 131eane lot us Inow so that
we oar have acre printed2

7e27 truly yours,

J. R. Riddle,
Secrets:7, Comoittoe or Rrn-lo',
Group and CIS in Aar:dug.
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Illsirosber 17, 1930.

koAdsmas
Assistant /adorn Reserve Agin*,

Pederast Reserve Beak stillness OW,
Oases Giy. illasffluri.

lisAdoss:

Amesipt is acknowiedged -^11.

;:ipJvatiber 12th with the copplstoti

plu.sd b: t2le Fizst National Investment Corpomt.

Very truly yours,

J. E. Was,
Sooretsgr, Committee oin./3-qt
Group mod abmin Mans&
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M. L.NICCLUR C.

CHAIRMAN BOARD OF DIRECTORS

AND FEDERA, RESERvE AGENT

L. PETRIKIN

DEPUTY CHAiPHIAN

BOARD OF DIRECTORS

A.NI.NVADAN18.

ASSY FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

November 15, 1930

W.J. BAILEY. GOVERNOR

C. A WORTHINGTON, DEPHTYGovERNOR

J.w. HE LM CASHt[1,1

JOHN PH I L LIPS,JR.,AssT CASHIER

C. P. TYNER, ASST CASNIEla

G. E. BARLEY, ASsT CAsNicr.

M w E PA R K. ASS,CASH,P1

G. H. PI PKIN, ASsT CASHIER

-n

0

0

W. I. H. Riddle,

Secretary, Committee on Branch, Group and Chain Banking,

Federal Reserve Board,

Washington, D. C.

Dear Sir:

One of the State banking departments in this

district has requested ad'Ational forms for use

in reporting on bank suspensions, and we shall

therefore anpreciate it if you will forward this

office five hundred of such forms.

Very truly yours,

LT,. 1:ZA....21Er."""Xm.•-'10E
Assistant Federal Reserve Agent
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Ur. U. Le
Federal Reserve Anent,

Federal Reserve Doak ef Kansas Oltir•
Kansas City, miseourl.

Dear Mr, McClure'

4 are essaileg you herewith an outline of a

reaardtog the eheedles is the nuufaor of banks ulnae 1924

ultleb the Ommeittes se aranoh, Group and Ohain Basting has

prepared as part of its investiAtion of tanbiag oonmen-

tration tn the Vatted litotes. As flares regarding ohanna

la astlomml team have already been implied as &own on

etteshed fere* mad it is the desire of the Oennittee to ,

pinta this impoo by getting eserespeeding ememaries Of Maw
in ths sr .f state beaks. The enelsed material is seli

explanatory, and we reqesst that you forward it to the aanw

ing Oem3iesionere of the states Whose crepitate are in your

distriot and ask them to give us the information indioated.

The forms for their use in wapiti:mg this indermation axe

being sent to you under separate lover.

The period covered hy the inquiry lasludes t,

year 1930, but it is our desire that the materiel for prior

years to prepared and forwarded to US as ima as possible

without welting for the 1930 figures. The latter mgy be

added season as possible after the end of the year.

Very tasty youro,

Ito As Goldeneeiser,
Chairmen, Onmeittee on Bronoh,
Group and Chain Banking.

Zee 4) / re.‘,4 •
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Spreaber 12, 1930

Mr. M. L. McClure
Federal Reserve Agent
Federal Reserve Bank
K..nsas City, Massouri

Dear Mr. McClure:

In connection with its various investigations the Committee on Branch,
Group and Chain Bank4rg finds it essential to heve the banks of the country
classified according to size of loans and investments and according to size
of canital stock. This information is necessary in the study of banking
concentrAion, as well as for comparisons in the study of failures and in
the development of branch banking. Accordingly a set of blank tables has
been prepared for making these classifications of State and privets banke on
three different dates, June 30, 1920, June 30, 1925, and June 30, 1930.
Copies of these forms, which are labelled 3-3. B-4. 3-5. and 3-6. are en-
closed herewith and the Committee would like for you to have this information
Compiled for those states whose capitnls lie within your district. A supply
of these forms is enclosed.

In classifying the State banks you can probably use the reports of the
State banking departments or even secure directly the assistance of these de-
partments. If, however, it becomes necessary in any case to use the Bankers
Directory for this material, you can doubtless first get from the banking de-
partment a list of all the banks in the stte on the specified dates in order
that your totals may agree with the official records. As to the private
banks, the information may be somewhat more difficult to compile except where
they are under the supervision of the state commissioner of banking. In
other states, of course. the Bankers Directory will have to be relied upon.

In determining what items Should be included in loans and investments we
suggest that you follow the instructions given in articles 1 to 4 inclusive
of the Bone's Form 105a, a copy of which is enclosed. This will insure uni-
form treatmant at the three dates in the various states.

ftclosures,„
acaraaa.,, ,

Very truly yours,

N. A. Goldenweiser
Chairman, Comaittee on Branch,
Group and Chain Bunking

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



avember 12, 1930,

. L. Mcirtu,
:ado:cal "Zalscrvo

Federal aeserwo Banl: of Kansas
Kansas Oity, Missouri,

City,

Dear Mr. litaaret

We a sending you homed'

111-e and V-e which are to be used in further tnlYq1.

information oompiled in eanneetion 74th the itarniii,;

mope outlined to you in our letter of Auguet 11t7,

TAre

)61tne•
74&._

is also onelosed a memorandur on the mothod of

out rheas tables.

Very truly yours,

J. H. i :1
6eoret:_c
Group anti Oilaicl

.7/
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C 0 3 Y.

November 5, 1930.

Mr. grant McFerson,
State Rank Commissioner,
State of Colorado,
Denver, Colorado.

Dear Mr. McFerson:

We have gone over the reports which you forwarded to us recently,
covering Colorado State banks which suspended since January 1, 1921,
and there are a number of points on which we shall be glad to have
you give us some further information, if possible.

Under question 12 of the report forms, there are a few cases
in which the question as to whether there were any assessments on
directors or stockholders is answered "yes," a few cases in which the
answer to this question is "no," and on the other reports, covering
a large majority of the suspended banks, the form indicates that
no data relative to assesrmients are available. 3ince in most of the
cases where banks have been finally liquidated the information given

under question 10 of the report forms shows an amount realized from
assessments on shareholders, we think it probable that in your answers
to question 12 you have purposely taken no account of assessments for
double liability of shareholders. In order that the Committee may be
as fully informed as possible when it comes to make a study of the
Colorado reports, it will be appreciated if you will answer the follow-

ing questions:

Is an assessment levied under the law providing for shareholders'

double liability in each case of a suspended bank, whenever it
becomes apparent that liquidation of assets will not provide
funds to pay liabilities in full?

In those cases where the replies to question 10 indicate an
amount collected from assessments on shareholders, will we be
correct in assuming that the amounts so shown as collected
represent all of the collections which were made under assessments
for donlble liability?

In the cases of the Zirst State Bank of Mesita -Ind the Italian-
American Bank of Denver, both of which have been finally liquidated,
with payments of general claims of 11.1% and 11-1/3(;J), respectively,
were any double liability assessments levied on stockholders, and
if so, were there no collections made on such assessments? The
information given unrer question 10 of the reports on these two
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Mr. G. F. 2 11-5-30

suspensions does not show any collections from aseessments on

shareholders, and the answers to question 12 of the two reports

are shown respectively as "No" and "no data."

The answer 'trio" is shown for question 12 of the reports of the

following named banks, although question 10 of the reports tows

that there were collections in each case from assessments on

shareholders. Do the negative answers to question 12 mean that

there- were no assessments other than the double liability assess-

ments? The banks referred to are listed below, together -A.-th the

amount shown as collected from assessments:

Denver State Bank, Denver, Colorado $ 3,080.00

Farmers and Merchants Bank, Tarose, Colo. 385.00

Farmers State 8:-. Savings Bank, Akron, Colorado 7,380.58

Security State Bank, Sheridan Lake, Colorado 50.00

/ Farmers State Bank, Windsor, Colorado 13,196.0C

4 North Park Bank, Walden, Colorado 24,112.00
Si Capitol Hill State Bank, Denver, Colorado 22,500.00

Routt County Bank, Oak Creek, Colorado 10,659.00

Creeley Loan and -1rust Co., Ireeley, Colo. *Depositors in this
bank were paid in full

and there s a notation

on the report form that

a shareholders' assess-

ment was paid, but the
amount not recorded.

In addition to the foregoing banks, the report for the Norwood State

Hank shows, under question 12, that no assessments were levied. This

bank is still in process of liquidation, and I presume that a share-

holders' assessment has been or will be levied and that the answer

"no" refers to other assessments. Is this correct?

C,luestion 12 on a number of reports is answered "yes," with no data,

wever, as to dates and amounts of assessments or collections there-

under. I presume that these answers refer to assessments other than

those for double liability, and that it is impracticable to attanpt

to make such a thorough review of old records as would furnish dates

and amounts. Is this assumption correct? The banks referred to are

listed below, together with notations of amounts shown under question

10 as collections from assessments on shareholders:

J Citizens State Bank, Ordway, Colorado
North Denver Bank, Denver, Colorado

4Lineoln State Bank, Arriba, Colorado
Farmers State Bank, Flagler, Colorado
Eastlake State Bank, Eastlake, Colorado

I Rank of Telluride, Telluride, Colorado
I Pioneer State Bank, Denver, Colorado

irst State Bank, Aguilar, Colorado

The four banks last named are still in process

t 14,263.00
39,208.00

845.00
No data
No data
No data
No data
No data

of liquidation, but
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The Farmers Ttate Blank of Flagler has been finally liquidated.

Does the omission from question 10 of the report on that bank

of a statement of amount collected from assessments on share-
holders mean that no double liability assessment was levied, or
that having been levied, no collections were sade thereunder?

Amounts collected from assessments on shareholders, as shown by
replies to question 10 of a number of the reports, are reported
as in excess of the suspended banks' capital stock. Presumably
most of the amounts so collected were under double liability
assessments. 7e shall be glad to have your advice on this, with
any explanation available of the fact that such collections
exce-ded 100. The banks referred to, and amounts noted as
collected for assessments on shareholders, are as follows:

Bank Capital
Collected from
Assmts .on Shareholders

1Goodrich State Bank, loodrich, Colo. .7, 10,000.00 14,000.00
\Hibernia Bank & Trust Co., Denver," 100,000.00 105,685.66
%1Burlington St. Bank, Burlington,Colo. 15,000.00 19,000.00
First State Bank, Clifton, Colo. 10,000.00 12,843.91

\ Monument St-ate Bank, Monument, Colo. 10,000.00 14,001.00
ABank of Gypsum, Gypsum, Colo. 25,000.00 29,329.00
Farmers State Bank, Otis, Colo. 25,000.00 26,021.00

A note on the report of the Commercial State Bank, Antonito, which
was reopened, ststes that new stockholders paid in certain amounts.
Can you advise as to any assessments levied on the old stockholders,
and payments thereunder?

Also please advise, if possible, whether any assessments were levied
and collections thereunder made from old stockholders of the American
State Bank, grenada, which was reopened tithout loss to depositors.

'e observe that in each case where a bank has been finally liqlidated
the amount reported as secured claims allowed, in the schedule under
question 10, corresponds exactly with the amount of borsowings from
other banks, shown under question 6. The item of secured claims
would nsturally include State, municipal, and other deposits which
might be secured by a pledge of assets of the bank, and would ordinarily
be paid in full, or practically so. It seems probable that there were
such desosits in some of the suspended banks, but if there were, I am
at a loss to know how the claims and pasments thereon were treated in
the schedule under question 10. Your advice in this matter will be
appreciated.

.e observe that in each case where liquidation has been completed,
the total amount sho n under question 10 as paid o-t on claims is
the same as the total amount of col]ections from liquidation of
assets and other sources. stis leaves no margiu for expenses of

liouidstion and presents a question which, without explanation, will
be confusing in any study of the reports. Will you please inform us
about this?
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I hope that your records and your knowledge of the various s,ispensions
will enable you to supply the infornation requested above, since this
information will make it possible for us to make explanatory notations
on the Colorado reports which 1 believe will so complete them that the7
should be understandable to the Committee.

Very truly yours,

Assistant Federal :Reserve Agent

McA/R

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



'eeeeee"'

October 25, 1930.

Mr. A. M. MeAdaas,
Assistant Federal Reserve Agent,

Federal sserve Beek of Kansas City,
Mesas Cite, niseeari.

Dear gr, tiOAtinme

We heve received eour letter of October 22ndenolosing copies
of information furnished by the Keystone Corporation, Kansas City, •
Lissouri, nmd the Southeest Bank name Corporettoe, Tulsa, eklahowa.
,e here also received year letter of the mime date reealeine the progress
Of the three studlee beine condueted in eour district for the Coemittee.

' You stete that t.,Awd to the earnings study you will be
renik, 7lithin a wece or ten Ors to tabulate for all four yeere tee in-
formation on tables I-e, II-e, end Mee. This is ocemendable eeeress
indeed and we nepreciate the eplendid cooperation ehich you helm elven
us. fs hope te send you within A fr#770SyS two no,o tebles for tabulatiee
this material on t different basis,

aith regard to Responsions in NebraskaI sagest that if pos-
sible lithoot too =oh extra effort or cost the work there might be
epeeded up semeehat. Ve had hoped to hare all this information by the
middle or end of November in order to begin week here on our tabulations;

As to the situation regarding Responsions lu Now Mexico, I
shall leave that largely to your judgment. Anparontly the reports which
you reoeived fram that state are very ineomplete and we Should like very
mmeh to ham the additional data if it oan be obtained without too emolt
extra ttme amd expense. If the reports from any one state are as in-
oomploto as those, it naturally onuses a atbetertlal defect in our entire
statistical study. Perhaps the district ell.Jes in Nee eexico could be
made to see the necessity for such a statisticel study and would be will-
ing to cooperate with either you or the commissioner in furnishing the
necessary data from their records. I do not wish to Insist upon this,
however, if it entails an unreasonable outlay.

With reference to Oelaboee I Bugg -et that you get Whatever in.-
formation me be available regarding assessments at the time of suseensioe.
It could be very useful and instructive, of °ours*, to have the information
regarding assessments prior to suspension; hut if the records are such that
it eould be necessary to search throuek the correspondence files, reports
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ofiOU , _,0 4 I &mitt slather the time ami. effort mould be

justific,. Perhaps the gentlemanlike is doing the wor' a to that state

Gelid mobs some rmagb 'attest* as to the ttme amd expemse that mould

be involved. WO feund the same situation here to the offioe of the

Comptroller of the Curium, rigarting assessments an nati3nal banks
prior to eappameion, Ls the latter sees, however, we were able to
let the total amount of saidisments yearadtbout having the
dates or amounts of individual aesessuants.

Ye* tray yours,

J. 11,
besretary, Committee on.Brnnc -_,
Grow and Chain Smoking.
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M. L.MI‘CLUR E.

CHAIRMAN BOARD OF DIRECTORS

AND FEOLPAL RESERVE AGENT

WIT. L. PETRIKIN

DEPUrY CHA3RnAN

BOARD OF DIRECTORS

A. m WADAMS.

Assr FEDERAL FSE AVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

L2,

VV J BAILEY. GOVERNOR

C A WORTHINGTON, 01,•vyrGovERNo•

J HE LM C•smir•

.101-IN PHI L LIPS.J•..AssyGASHIER

E. P. TYNER, ASSTCASKIEP

G. E. BARLEY. ASST C.45t4M•

51.W C. PAR K, Assy CASHIER

G. H. PI PKIN, ASSYC•smieK

•
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M. L.M<CL UR E.
CHAIRMAN BOARD OF DIRECTORS
ARE FEDERAL RESERv E AGENT

WT. L. PETRI KIN

DEPUTY CHAiRmAN
BOARD OF DIRECTORS

A. M.McADAMS.
ASST FEDERAL RESERVE AGENT

AND SECRETARY

• •

t 1

FEDERAL RESERVE BANK

Gr n banki7.1c, (c,

OF

KANSAS CITY

• .! BAILEY, GOVERNOR

C A wORTNINGTON,DEPuTrCOVERMOR

J WHELM CASHIER

JOHN 211ILLIPS,JR.Ass.CAsntER

E P. TYNER, Ass* CASHIER

• E BAR LE V. AsS, CASHIER

MW. C PARK,AssT.CASHIER

G. H_ PI PAIN, ASST CASHIER

111.7..-3t :7or • .ti•

!..7:e Key: Lone Corpor , ;;Io

7_11sa, Led ,

T.71Sa, iC7: 'are ie t7 i.e corTor 1 ns .enti -" ,•tt•

of :7-'31;r 16, :-!nd aL3o or
, aL3

bank  " - t2'.1.et
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',R.:Lobar $2.0,

11:7*. L. I4(1017,:tY?,
7aoseJ.-re .\(Innt,

2oderal -Peserm 3tuik of Xansas O1t7,
KAnsac City, 'klissaari.

Jess* Li:. 1.- baulle$

Ii oonneotion .ith '!7'Ible II -,1.1L h

to :on rlth our letter of OctOmr 1104714 the liastior le114

been raistA as to what pepulvton figaree ehonld he need

in olussigring the 0omlunit1c3 in which bnnioi are lomitod.

:a feel -ht fdr e)nr purEvoe the popultion fioaree f07. on

.,JoRr will 111 snifloiont to ;Win the ol3esifiontiont4 :01-y0 nAeh

or the four ycare. WS tweet, therefore, that you nt,e the

poparAion floves given in the January 1928 edition of

Reed McNally's Bankers' Direotory.

Very truly yours,

J. H. Riddle,
6eoretary, Committee on.Branoh„
Group end Chitin Benkiag.
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October 11, 1930,

14r. L. MaMx*,
Federal Rivalry, Agent,

Federal Reserve Bonk of Kansas City,
Kansas City. Uissouri.

Dear Mr, McClure:

At the repent Conference of Governors rind Agents
lt was suggested that the Comittee on Branch, Group rind
Chain Benkingmeke an estimpte of the time wher its renort
'All be mihmItted. To do this it Is necessary to have re-
ports from the Federal reserve bents as to the status c:f
information which they !Ire oinpiling or haring compiled
for the Committee ard an estimate as to the time 'Ann
we lamf expect this in-fonmation, Will yon be good enauJa,
therefore, to cheek up an the work in your district and
give VA an estimate as to when the neterisl heIng prepared
or colleoted on the following subjeets will be oompleteds

Group banking (questionnaire)
Beepensions
Earnings

Very tral7 yours,

J. Ro Riddle.
Seeretary, Committee an Branch,
Group and Chain Banking,
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War, 1,,
•-ndort

Dear Mr. Ltaalures

71%01004114 1310 :Se Ara.-awa jk.1.1404 ua

IIs, and IIIo, for use in grouping inflores.
the "Analysis of Sank Saratoga" bitnks son.
tor of August llth, A 'apply of Chow tables is Wing for-
warded to yea under 'operate eower, A oopy of *soh table
should be prepared for .oh state or fraotion of a state
your distriet for esoh at the four ysars. nos t
for a primary drooping of book" **cording to the
profits on invested eapita1 and then
to the stubs.

It is requested Chat you 'mid to as these table
eashyear as you finish thee without waiting for the *cl-
ef the 'bele project, as this will enablo us to begin
the moteriel. The grouping of the beaks on the basis oi not
lees Or nat profit to invosted *spit*/ eheold be kopt in that
fern for a tiwe, If possible, as We Moll sand you presently
a table form for presntnr the typioal operating ratios of
beak" &wording to this croop:146 2he original forms on shioh
you bare worked out the ratios for the individual bank! should,
of flours*, be rstained at your banks

-ftry truly roars,

J. E. aiddle,
Seoretory, Oonsittee UP ilem143L,
Group sod Ohein Banking,

)0Ime.
,etztw _17

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



4

September 25, 1930,

Mr. A. 11. Maar,
Issieteat Mord Deminn114pit,

Meng Deserve left of Eames City,
Meese MY: magmlaris

Dear IL°, Middies:

Beeelpt is acknowledged of your lntter of Lieptember
together with a copy of your letter to the State tank Commissioner
of Colorado in reply to a letter from him indicating that he would
dailies to used yea the fOrna on esegonsions if there is any inten-
tion on the Next of the Committee to "elaborate on the unfortunate
sitnationcedebi has befallen state beeke."

Your letter to Kr. NeFerson seems to be aa seeerste
statement of the situation and shoed be sufficient use to
hta, There is no desire vtatever on thepart of the Oemmittee to
attack any banking system, either national or state, or to essign
in captious criticism. The problems involved are far toe important
to be treated in a spirit of that kind. the Committee is attempt-
ing to maim • study of the viols bank 'Armature of the °canary, in-
oludime.netionel banks as well as state, and covering branoh, chain
and group banks as 'Mill as malt banking.

The purpose of the Committee is to develop facts, and
if its work is enseeesfal the results Mould be o:. value to the
entire banking !maternity. In the study on failures the r,arnose
is to find oat Where banks have been failing, the losses sustained,
and the onuses if possible. Mr. Worsen Mews, of course, that the
epidemic of beak failures daring the peat tea years has not been
limited to state beaks, but has &Misted the national benhsgyeten
as well. I assume that Mr. NeFerson, alongelth others in regrew
Bible positions, is already struggling to field wive and means for
bringtag about greater stability and aeonrity among the banks of
his state. Els problem is, of soiree, the same as that in other
states, and on* would think that be would velem' the opportunity
to cooperate with the other states sell the Oemmittee in the at-
tempt to analyze the problems involved and the oonditions respon-
sible for this extraordinary nuMber of failures.
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Us A. Us lielikass#2 September W. IMO.

Ite 00mmittes, ef course, is anxious to develop a IN*
Of frets mils fp= sentiment and prejudiee, belierint, that only
in thieve', emn its verk be helpful to those directing eer bomb,.
be oyster end to thews's) may be responsible for initiating atomise
La ear Makin etreetvra.

Pra truly yours,

I. A. Oeldemmeiser, Obeinama
Committee an Bremal4 Grog)?
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11.r. K. L. McClure,
Foktral Reserve Agent,

Federal Reeerve Ina of Mune OM,
Tames City. Missoarls

DOW Mr, Medurei

In amniotic= with the eandage projeet of

LMO .1voilleittee an Branch, Group and Chain Banhing trans.

witted to you with our letter I:elven* 11th, one of

the reserve banke has mede pans suggestions with refero,

to the hendling of negative items, whioh are in 'wort mitl,

wheA we deem to he sound panties in this respeot, anti we
are seserdingiy peasing then along to you for your inform.

Leanne.

Very traiy yours,

J. H. liana,
tleorsts1-7, cot-untie an.Breaok,
.Gruap n.214, Chain Banking.

-
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3eptember 24, 1930.

Mr. A. 71. McAdams,
Assistant Feoeral eserve Agent,

Federal Reserve Bank of Kansas City,

Kansas City, Missouri,

Dear nr. McAdams:

Your letter of the 17th raising certain specific tuestions

regarding the interpretation of the suspensions schedules is just

received. I shall take your questions up in order.

1, Your first question is to be answered affirmar-

tively, The amounts reported in the column "Dividends paid from

Collections" under sections 9 and 10 should be exclusive of

amounts reported under the column "Payments frce Guarantee

Fund," the two being added together to give the figure for

the next column "Total Payments."

2. Your second question is also to be answered af-

firmatively, Insofar as it is possible it is desired

that the amount of unsatisfactory assets removed by

stockholders or directors should be reported. These

should be listed separately from the assessments, how-

ever,

3, It would be desirable to report all assess-

ments made since the beginning of 1920, and in the case

of suspensions in 1921 and 1922, the assessments of

1918 and 1919.

4. Insofar as the records disclose the amounts

both of official assessments and of collections there-

under, it is desired that both items be reported.

5. Your suggestion that in the case of Nebraska

the date of receivership shoald be treated as the date

of suspension, and that wherever practicable a notation

should be made on the report to show the reduction or

increase in denosit liability during the period of
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r. A. Y..McAdaMs 2 September 24, 1930.

operation by the Guarantee Fund Commission seems to be

sound and meets our approval.

Very truly yours,

J. H. Riddle,
Secretary, Committee on Branch,

Group and Chain Banking.

2z-e—ix-or Wet— ---
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M. L.MeCLUR E.
CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

WT. L. PETRIKIN

DEPUTY GRAM/MAN
BOARD OF DIRECTORS

A.M.McADAMS.

ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

September 22, 1930

Committee on Branch, Group and Chain Banking,

Federal Reserve Bonrd,

Washington, D. C.

Gentlemen:

W J. BAILEY. GOVERNOR

C A. WORTHINGTON, OLPUTYGOVERNOR

J w ME LM C•SMiER

JOHN PHI L 5,Jw..Assy CASHIER

E I._ TYNE P. Ass* CASHIER

G. E. BAP LE V, ASST CASHIER

W E. PARK. ASST. CASHIER

G. H ASST CASHIER

I am enclosing for your informntion a copy of

my reply to a letter received from the State Bank

Commissioner of Colorado, in which he states that

the reports covering suspended Colorado state banks

are being completed so far as the data in his office

will permit, but indicates that he will be obliged

to decline to send them in to us if there is any

intention on the part of the Committee to "elaborate

on the unfortunate siturtion which has befallen

state banks.*

If you can give me a statement at this time,

covering the uses to which the suspended bank reports

will be put, which is more definite than the information

given in my letter, I shall be glad to receive it and

use it in further reassuring the Colorado banking depart-

ment.

lileA/11

Very truly yours,

L7A.
Assistant Federal Reserve Agent
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.EDERAL RESERVE BAA
OF

KANSAS CITY

;.:cptember 1930

Mr. Grant MeForecn,
Litste Bank ComiaAoner,
t to of Colormlo,
Denver, Colored°.

Deur Mr. McFerson:

1 e have
no mitts°

arklIuse of
“upended

b, ui%, you
one of its

obo .eamparison
of state nctional bankb. .1143 reports ore
being furnished covering all auspentied national banks,
and so f.r as we know, all of thc state banking depart-
;xts of the country are supp1j!7- --:tt covering
suspended state banks.

yin t r lett,
lflL 1n

and Cal
dote ace

Z.
udy

he dove
'Jenks witli

wit
over

L)ut we car
os not have
• unfavuvLb...

As is well known, a larro percoLtuge of failures
ha occurred emung tho =enci. bc3,1k,, rrd ;;L.ce there
are a great many state baiAk4ith ceAtEl lc za than the
minimum ()coital of nstional banks, failuzes of state
instltutions may hrve been in larger proportion than in

natinal bankinr- rystrYft. VImb facts m4y 'oe developed
by the Ccat-it-Leete study, and p,:,osibly t_c;•0 7Aay be other
comr)arisons :lade, but be sure that t'are will be
no inclination to draw unfair com7,ftri9on8.

ith kindest regPrds, I am

Very truly 51 Ju1'5tr

McA/H ,rel;istan Federal Reserve /went

c/c Committee on Branch, Group and Chain Banking
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L.M.CLUR E.
CNAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

Nit'. L. PETRI KIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

WADAMS.
ASST. FEDERAL RESERVE AGENT
AND SECRETARY

FEDEF?AL F?ESERVE BANK
F

KANSAS CITY

September 17, 1930

Committee on Branch, Group and Chain Banking,
Washington,

D. C.

W..J. BAILEY. GOVERNOR

C A .wORTHINGTO., DEPUT YGOVERNOP

J w HE LM , CASHIER

.JOIIN PHI L LIP S.JA.Ass-r CASHIER

E. P. TYNER. A9ST CASHIEP

G. E. BARLEY, ASST. CASHIE R

H.W. E. PA R Ass.r.CAsHIER

G. H. PI PK•N, AssYCAs.ea

Gentlemen: Attention MI*. C. B. Hammond

Your letter of September 12 .48.8 been recelved end the instruc-
tions given therein with reference to the method of completing the
schedules on suspended banks have been called to the attention of the
several State Banking Departments.

The following questions have arisen in connection with this
work on which we shall be glad to have your advice.

1. Shall the amounts reported in the column "Dividends paid from

Collections" under Sections 9 and 10 include all dividends

paid to depositora except those dividends paid from funds

supplied by the GuaigEtee Fund?

2. Under section 12 of the schedule, should an attempt be made

to report cases where individual stockholders or groups of

tr' \II iv from the bank? It will not be possible to get complete
stockholders or directors have removed unsatisfactory assets

1r9 ti'?\' 
reports on such removals of assets since they are frequently

accomplished without any record thereof being shown in the

banking department or in the files of reports of examination.

\,\°;%4'. 
3. Section 12 asks.for a report of assessments, either before or

after the bank suspended. How long a period before suspension

IP V".- should this report cover?

4. Is it desired that section 12 show the date and amount of all

official assessments and also the amount collected on each

OF' assessment?

5. The management of many of the suspended State banks in Nebraska

via:, taken over from the respective boards of directors by the

Nebraska Guarantee Fund Commission and the banks were operated

'''' ')\*-44-1 Ak 
by the Commission as going concerns for varying periods before

being finally closed to the public and placed in receivership.
1•1- ,./ \ A V

-.4)t.A. 
"11A,\ x.,..t , Should the bank suspensions schedules take the date of being

! taken over by the Commission or the date of receivership as the,7 I
4.„' -,Iv ,i date of suspension?

soh ,.
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•FEDCRAL RESERVE BANK OF KANSAS •

Committee on Branch, Group and Chain Banking
2
9-17-30

Our opinion is that the schedule should treat date of receiver-
ship as the date of suspension and that wherever practicable,
a notation should be made on the report to show the reduction
or increase in deposit liability during the period of operation
by the Commission.

Please let us have your advice on the foregoing questions as
soon as may be convenient.

Very truly yours,

Assistant Federal Reserve Agent.

Mc ?/
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6epte1ber 17, 1930.

1104, 114 I..iteabulo.
Mena Besesse Meets

Mend Beeerie BenisHse Memos City,
Moses elty, llissometo

Dear 2L:r.°lure:

In connection with the eeembeseismihma of
ths Oommattee on 3rench, Group mai Min andetwile
hose be semi to rule on oortain points with respeet
to the ollmlnetten of banks fmka iertioolar year's
sompiletlee hems, of suspension, esnooltdatton, or
the Woo ft are enclosing for yew Wiens* ian end
MIlimes a adoseareph of the points relied end our
reOlies thereto.

Tory tray yours,

E. A. Goldemoeiser, Oheiruan
Oanlittee on 3ranah, linun and
(Main BaltkAng,

xeno.

01-=--/
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kkaar .

Now Vont antna
patted to OTt—ith our le
axe arisir7 in certA.f,
keeping recoruf: nn•.
asRad for.
'Ile °cold ",-)0 fr)wLt 0 .4,16)11 aAJte,.4. 0 hit staL6E

trollerfs states
it will be ziar.0 L..) fill i. it in
others. 1.0 instv.e as =ea w.j i a6

sure ilcoormk, in Intotp -i-eting We reports, it seaws uesiaLi_
size the fallowing points:

1. Jestioni 9 end 10 of the wune,uLe, 4,1,0
sections 7 amd *all for data or cLVLIAL;ii ieu

only, but where the rwoords are such t. tclop, -
elaims oannot be eegrepatei from other oln.,Lis,
bills pnyablo avid metes evideeeiw iJorii Aiwa*, then

total olabas should be reported and a notiktion made to

that effect,

2, 4:poaried olaLms ehould inJlado Ofllj Lose c

seeirsd by collateral or by eollateral ana surety b

both, but not claims seeered by surety bonds -alone. .

latter Mould be listed seem general olailas.

3. It is apparently tbe pinatas in somas states not

to list as olaims those deposits which are secured by oul-

latsral, bemuse they are aseemod to be seli4i2idating.

Per porpoise of this adhedele, however, ell such deposits

shoul4 he listed as scored elates allowed and the alal.TAnts

realized by the depositors on the.selleberal should be
shown as permenie OR these claims. The amounts realized

on the 'collateral Mould also be dhawn under collections.

4. In new eases it is difficult to show a figure

for Socered Claims that does not include it 'which in

part are present also as General Claims. The reason for
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Mr. M. L.1401nre #2 Septeaber 12. 1930.

this Is that Severed OiaL-ds are assumed to be self-liluldat.
tag emde therefore, are not part of the receimmros direct
reeponsibillAy„Mhich lovsrl,1 oIi il1o.1 nr dividend
purpose*. Aav portion Dr 17-ecured Clain not it qiallted by
the 0011aterel segregated to it men homfrec., be alFmed as
• Genera Clain and, therefore, tnereser the eleima
for dividpad parpeatose non 1-1-0. t 11P77571e "111,4. oorroantaxl-
tog change Is not mode in vast yes originally reportmO y
eeeared eta its it results In duplleatton, !here it is
possible uithla a rmasme -ble time to get soonrate figures of
Seotred Clalms that ere not an! 1.,) not luelede amounts else
ineted-d•as General 01aim, It 3.e 1.c,-ired that they be so
reported, If tAis is not iloseible, :i.lwemer, and the only
available ficres of vowed Claims inolude amounts Also
present it rrenoral Claims, It shoelt be elearty indicated
on the schedule thIst this is Vhe ease.

5. Under 'Motion 10 the an..)-xatc: th,lvor PS mOri.9111tS to
claims shoal it be included either under oollec'tase or
under claims allod.

6. If recordF vre !71-li e'r/le that the fiv7tres r.tanr.
mot be aapaico. fol,n for in tile above
eelotIono 11:az other see,.tio.r.r, of 'lie sobabas, then
best figun varLble be sti-pern Ind a notation mAde

eb to exactly what they represent. Thle is essential as

a g44. th tabariting this material to order that me meu
not oompare wholly urine fifltres from different states.

Very ti"tLy yoArs,.

4* A.

for Os
(Weep sod iaMaking.

1
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El

. . . MoAtityls,
Assistant Federal Reserve Agent,

Federal %seem Bank of Kansas Zity,
Kansae City, Missouri.

"v dots Yr, Makdmmst

In rem9onse to 7oar letter of the 28th -le
are formaleuing the 500 additional oonies of
sohndule on bank suspailaions vhich 7f011 aWlif0
f07' t7.10 fletntlrfla barkinf7 deartment.

ie f.y t ru ;ionise,

. 0. A, Hammond,
Per the Committee ot 6rAlch,
:row lhain Banking,
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M. L.McCL UP E.
CHAIRMAN BOARD OE D,RW,ORS
AND FEDERAL RESERVE AGENT

WE. L. PETRIKIN

13E,"1.11, CHAIRMAN
BOARD OF DIRECTORS

A 1.4.P•VADANS.
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

August 28, 1930

Committee on Branch, Group and Chain Banking,

Federal Reserve Board,

Washington, D. C.

VV...) BAILEY, GOVERNOR

C A v,ORTPINGTON, DEPuTrGOVERMOP

W HELM .CASmiER

4011N PP ILLIPS,Jm,Ass-LCAsHIEP

E. P. TYNER, £555 CASmirla

G. E. BAR LEV. ASS,' CANDID,

M.W. E R ASST.C..51-11EP

G RIFKIN, ASST.CASHIER

Gentlemen: Attention W. C. B. Hammond 

The Oklahoma banking department has requested

additional copies of the suspended bank report form.

It will be appreciated, therefore, if you will send

us 500 additional copies of the schedule.

1.1cA/H

Very truly yours,

Assistant Federal Reserve Agent
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August 27,1930.

Mr.24. L. Lon-aro,
gederal csorve

?41orn1 7eserie 3hnk of Zanies City,
Kansas n.ty, lassouri.

Your letter of August 20th is received
advising that you have requested the Oklahoma Beak
3maaissioner to onesSodl with the mork of prevaring
the reports °covering suspended stage banks in Okla.

hems.

In the last pnragre0h of your letter yam
hem asked whether the several reserve banks would be
=Nested to =wee the oost of this wort. or *bother
the Oesaittee usild reimburse the banks. It had, I
think, leen the original thought of the Oamtittee that,
since its work was being done as an =genes of the Aye.
ton as a *Ole, each reserve bent would aseeme seek
part of the cost as might reealt fronweirk to be done
in its district; but if this meats in platting an
equal burden upon the reserve banks, the Oomaittee meld
no doubt undertake to make sash an adjustment as multi
distribats the cost equitably. XS deeision has been
meshed, however, as to is= eamil would be done, est
sines Mr. Geldenseiser Mr, Mead are both absent
free Washingten an vacation at the present time.I 8111
afraid I oannot answer your question ositively. .The
matter will be taken up with them on their Titans

Very truly yours,

O. B. liemmond.
Per the Coinittoe on Branah,
Group and Chain Banking.
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August Z5, 19,—.

Ir. A. leAdeate.
iveletelet Feeezol Meer* Aosta

Morel Reserve ark of Deese Olt',
aims City, ateeeart.

Delwin?!

Your letter of the teentrothird4skivig for

600 additional copies of the suspensions schedule

tor the Nebraska state bunking tisparuadat has just

been reeetred and we are dispatohing the copies this

afternoon.

Tory truly your,.

0. Meimmold•
For the OozeWee ea Bruteay
*reap ad elan Bonking.
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M. L.M.CLUR E.
CHAIRMAN BOARD Of DIRECTORS
AND FEDERAL RESERVE AGENT

WI". L. PETRI KIN
DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A.M. PKADAM 8,
ASST. FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL RESERVE BANK
01

KANSAS CITY

August 23, 1930

Committee on Branch, Group and Chain Banking,
Federal Reserve Bovrd,
Washington, D. C.

Gentlemen: Attention Mr. C. B. Hammond

W.J BAILEY. GOVERNOR
Ca wORTHINGTON, DEPuTYGOVERMOR
J W HE I.M EAsKIEP
LIOMN PH I L LIPS,JR.,As5,CAssmiER
E. P. TV NEB. ASST CASHIER
G. E. BAR LE V. ASSY CASHIe A
NI E . PA R K, ASS, CASHIER
G II PIPKIN, ASST.CASHIER

The Nebraska State banking department has
asked us for 500 additional copies of the suspended
bank report form, stating that it wishes to prepare
tre reports in triplicate and retain two copies for
its own files. We shall be glad to have you send us the
additional report forms, in order that we may comply
with this request.

For your information, the work of preparing these
reports covering suspended Nebreska State banks is to
be turned over to one of the auditors who was connected
with the State bank investigation recently conducted in
Nebraska, who has agreed to undertake the work on the
basis of 0.00 a day. Knowing the conditions under which
the Nebraska banking department has been working, we
think this arrangement will prove to be a very satisfactory
one.

Advices from the banking departments of Colorado and
Wyoming indicate that it will be necessary for us to
defray some additional expense in connection with the
reports covering suspensions in those two States.

McA/H

Very truly yours,

Assistant Federal Reserve Agent

"•••11,
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L.M.CLUR E.
CHAIRMAN BOARD OF DIRECTORS
ARO FEDERAL RESERVE AGENT

1Nt'. L. PETRIKIN
DEPUTY CHAIRMAN

BOARD OF DIRECTORS

A.M.IWAOAMS.

ASST.FEOERAL RESERvE AGENT

AND SECRETARY

•
FEDERAL RESERVE BANK

oF

KANSAS CITY

August 20, 191 0

Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Gentlemen: Attention Mr. C. B. Hammond 

ylr•
J /BAILEY, GOVERNOR

C A wORTHINGTON, DEPuirGoVERNOR
J H E LM , CASIYIER

JOHN PHI LIPS,Ja .Ass..CASHIER
E. P. TYNER. AsSr CAsH,Eca

G. E. BARLEY, ASsT C..sn.eP
M.w. E. PA R K, ASST.CASHiER
G H. PI PKIN, ASSY.CASHIER

Thank you for your letters of August 16 and 1P,
rith reference to the preparation of reports covering
suspended State banks in Oklahama.

We are writing the Oklahoma bank commissioner,
authorizing him to proceed with this work, with the
understanding that the expense dent thereto will be
cared for by us at the rate of $2.50 a report. The

information available to us indicates that aeenbout 215

or 220 Oklahoma State banks suspended betw Tanuary 1,
1921, and Tanuary 30, 1930. / think it probable that
the 276 suspensions shown by your records innlude nati(nal
banks.

We had expected to assume any necessary expense
incident to the preparation of these reports, but your
letter indicates that the Committee may expect to make
provision therefor. We shall be glr,4 to be informed in
this connection, since if we are to assume the expense
it will be advisable for us to notify the Federal Reserve
Board of the increase in the expense of our statistical
and analytical work, over the amount budgeted.

m/H

Very truly yours,

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



August 19, 1930.

Before answering the questions on the schedule on sus-
pensions which were raised by Commissioner Shull of Oklahoma, I
discussed the subject first with Mr. Blattner and then with Mr.
Merritt of the Insolvency Division of the Comptroller's office.
What I wanted to find.out from him was what the practice is with
regard to accounts secured by collat e ral and those secured by
surety bond. He informed me that it is the common practice to
have accounts protected by both collateral and bond. Where this
is the case the claimant, of course, realizes on his collateral
and collects from the surety company for the balance. The balance
then passes as a claim to the surety company which becomes by sub-
rogation claimant for the whole amount of the oriel/lel claim and
shares in the distribution on that basis, except that under no
circumstances would the dividends be allowed to exceed the net
amount of the balance claimed. This procedure seams contrary to
corcanon sense, inasmuch as it works out so that the two claimants,
that is the original depositor and the casualty company insuring
his account, receive between them more from the proceeds of the
bankrupt than woald the original claimant alone. Mr. Merritt as-
sured me, however, that this practice has been required by Federal
court decision.

Secured claims are classified as such regardless of the

amount of collateral securing them. An account of $100,000 with

a .1.00 liberty bond deposited against it would be classified as

a secured claim. The classification, consequently, merely 

cates what in the first inventory of the bank's liabilities are

found to be due the claimants, taking into account the fact that

some claims are secured but wlthout reference to the amount or

value of the security.
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August 19, 1930,

A. L. ncAdems,
Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, IA.ssouri,

Dear Y.r. LcAdams:

We have your letter of August 16th raising ruestions in
connection with the analysis of bank earnings,

In cases of organization or 6uspension of a national bank
where a twelve months' earnings record is not available, the bank
in question should be excluded from the particular year's compila-
tion. However, in cases where a bank is suspended for a short
period only, and you deem its earnings figures representative of
a year's activity, the bank could be retained. :ioreover, when a
national bank is absorbed by a state bank, it will also be neces-
sary to drop it for that year, since a twelve months' earning
record is unavailable. On the other hand, when a national bank ab-
sorbs other banks during the year, it is hoped that an effort will
be made to aggregate the figures, both the condition and earnings,
for all the banks in the consolidation for the year, so that the
be/1:e: may be retained, We may illustrate what we mean by assuming
that Yational Bank A absorbs National Bank B and Trust company C
in August. The autumn and December call reports and the Decem-
ber 31 earnings report will obviously include the figures for all
three banks. It is hoped in a case such as this that the separate
figures for each of the three banks for the June 30 earnings re-
port and the pring and June 30 all reports will be combined to
complete the year's tabulation.

It seems clear that in cases where the early reports of
the year cannot be put on a basis comparable with those of the lat-
ter part of the year that the bank in question will have to be
dropped for that year. Because a policy of dropping automatically
any banks thA present nuestions of this sort without an attempt
to retain them would unquestionably lose us much useful data, it
has seemed best to us to suggest that all practicable efforts be

made to retain them along the lines indicated,

' 440,

Very truly yours,

G. W. Blattner
ior the Committee on Branch,

Group ana Chain Banking,

e 4-4" 24../
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41.

Mr,
Ye7!erI1 

Peder41 7ieserve Bank of Amami
rttrrftf

Nom Meeln-0,

?his 1r tn fartho,.. srewer to ;Teri' lott.77. of
August 5.0th trr:nemitting • .1?rtIons
tlInt/ or 011.homn tb. cL..oit f ito...o under

-r,10 onr schei-klo or ti. spension..L,

ir.!nArt c2..vonLlar firut
(Yr, .7:etiti'lr. 1.0 wore at:vs-aro:, la. :ov lette te) :!:111U of

AucuW 140t. Hit- c•ren ITilutoz also tl aestiOn
Tv4I tr,lome!• 1: it I thtt tore secured

n)llatlral s1- 1I 4s clasified as
snyars 31;11Ae. Agnaill!tS q7 3Jr-ot:J hrwa. PltiAe
shaqld b clarelflod 71n-ra1

• I trast that these ansrers win be foalic:i antis-
Factory.

13HOI

Ter truly 'ours,

C, B. Asauond.
lox. the Omallttee or arnroat

Group and Jbain Hanki
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• 411
M. L.McCL UP E.

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

Nit'. L. PETRIKIN
DEPUTY CHA firmAN

BOARD OF EHRECTORS

MCA DAM
ASST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

August 16, 1930

W .J. BAILEY, GOVERNOR

C A WORTHINGTON, OCPuTyGOvelIm01,

JW HE LM ,CAsm[1,1

JOHN PH I LLIPS.Ja..Aes7 CASHIER
E. P. TYNER, Ass-r CANNIER

G. E. BARLEY. ASST CANTER

M W E PARK, ASSyCARRIER
G H FNPKIN, ASSTOABHIEW

Mr. X. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Riddle:

I shall be glad to have you advise me on the follow-
ing points in connection with the program outlined in your

letter of August 11 for analyzing the earnings of national
banks.

Shall we attempt to make an analysis for periods

of less than one year, as for example -

(a) Where one or more call reports for -elle year are

missing, or where one earnings and expense report

is missing, because of organization, suspension,
consolidation, etc., within the year.

(b) Where all condition and earnings reports are in
our files, but where the bank was organized between
January 1 and the first call date.

In the case of consolidations between national banks,
will it be advisable to make up our figures for the consolidated

bank for the year in which the consolidation occurred by

combining the reports submitted by the bank after consolida-

tion with the reports of both banks prior to consolidation.

wail!

Very truly yours,

Assistant Federal Reserve Agent
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Pederal
Aral Bosoms Bank of Kansas —

Mamas City, lasseuri.

Dear Ir. MC bare:

The important Aulogins you raland in your lette:r

the tenth ro::ardinc suomtsiono in Iklahona made necoo7;ary a lit-

tlo dalny, particularly c.use r. Golden.-eiser, Mr. 3mie14 and

Mr. Riddle aro all throe aut of Cho eitz, and I desirA. v, con-

sult with r. nounds in No York, tha only mombor Corslit-

tee accessible.

The record of sim25.1131)no is of midi: isuortonao thnt ii. saemn

desirfnla to incur the expense you speak of in ordor to f:ot it for

the statn of lkirt:lorsr.. Since amr records shaw that thor have boon

about 276 suspensions in tbat state, we estimate that Cho total ex-

pense.) will to, at the rate If $2.60 a snspassion„ about „;i00 all to-

gothar. we should be glad to hree you Grafi= or oorroot this esti-

unto; for ir sit e of the fast that the work is nseossary, it is de-

sirable to keep a control of the expense involvod ii it. Mosaublle,

however, there is no rememmulmrib.. Shull should net be advised that

he ge ahead with the eompilation.

There were also the following questions regGrding the interpre-

titles of the oilleddisa

The maw te his first quest ton as to what should be inaluded
as immobommis miss soliseas #6, is thttt it should be what is slaa-

WSW se 'Minks, IWO Mt -nrmats" ou the Cinsolidatad 3tatemat

of the eoutition of All State Borea in Oklahoma. I am rorarriag

spocifica14 as / write Ms to their consolidated statoment of

Meath 27, lONO, in Which the Ogee olas31210,1tion is used.

Their Becloud question Aisle with offsets under schedule OA.

The answer is that the mammas smOring into total oolleotions should

be nst, after dedmeting offsets allawod. The latter should be ae-

eounted for under the item "Offsets to 018AM8 (loans paid, etc.)."
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WO M. L. lieC lure #2 Angus t 16, 1930.

In order to easwer th.s thist qosstioa, 'bleb also relates ISschedule #10, it has boo ossoossoy to got our lationatten eyrtastual practice. I P%xpeet isCNA yea as moose as thi -
a day or sa•

Terry truly yours.

C. B.
For t Ousisittoo so
Grasp sot aids Dsoldog•
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kugast 11, 13.50.

-. L. McClure,
7ederal Reserve agent,

Federal Reserve Bank of Xmases City,
Kansas City, Miel oeri.

Dear Jr. eicClure:

The Committee on Branch, Group and Chain Banking
has oatiined a program for analyzing the earnings of nati-elal haeks
over a period of four yearr. At the heart of the discussion with
respect to the changing nature of our banking structure is the matter
of wholesale bank suspensions, reeeatedly cited as evidence of the
failure of the unit system in certain quarters. Back of the failures
is, of course, the question of 71rof1ts and loges. The motiveting
force of banes as of other business enterprises is erofits and their
siccess or fallere is measured by their ability or lace of ability to
show satisfactory earning*. This is especially significant with res-
pect to baees, for e banker who is not nhowine a, fair rate of earn-

ings is under the consteet temitation to tuee greeter and greater

risks, thereby jeopardizing the safety of his depositors' money.

It is very important, therefore, to know whet type
of ban,:s are not 'astifying their economic existence, where they are

Located end why are in this posit on. The problem is to ap-

proach these questions statistically for a period of years. Data

should be available in such form that they can be classified in var-
ies ways in order to show any significant trends in earnings. Such
eaterial could be classified be states to their:ate tendenciee of suc-
cess or failure in thP different section., of the country and in the
various types of industrial ael agriculteral :ommunities, and cross
classified to see if a degree of profitableness is associe's'

suss', either of the bank or of the community in whioh it i. -
saving determined the classifications of banks not showing reasonable
profits, it in desirable to know the operating conditions that are
associated eith alch a situation. This reeLires a more detailed an-
alysis of earnings, expenses, losses, composition of deiosits and

caAtal funds.
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Ar. 1. L. 2cC1ure #2 August 11, 1930.

Many of the 7.1edera1 Reserve Banks have devoted con-
siderable time rj effort to analysing the earnings of banks in their
districts. It is unfortunate, however, that them, exists no body of
statietical data on earnings covering the whole country for a period
of years that would hermit groupin,h banks in h variety of ways or that
is strictly comparable in the various districts.

The present orogram has been worked out in consultation
with several of the Pederal reserve banks which have already been mak-
ing investigations in this field. It consists in workine7 out various
operating ratios for each national bank for each of the years 1926,
1927, 1928 and 1929, and each Federal reserve bank is rechiested to cam-
nile the data for its district. :x special form hhr been prepared and
p:inted for transcribing the earnings data and recordinr: the various
ratlos. The enclosed copy of this form ht s been filled out as R SD.C-
imen and seems to be self explanatory.

Pegs 2 gives the primary items which are to be com-
piled from the reports of condition and reports of earnings, exoenses,
and dividends. On page 4 complete instructions are hiven Ur to the
oomposition of these items and the reconciliations from ';a1.i to call.
The earnings and expense figures will, of course, be the sum of the
fit,uree on ..he two semi-annual reports of earnings, expenses, and div-
idends for the year in :uestion. Report of condition figures will be
the resalt of averaF.7ing the respective figures on the four reports of
cohitIon (pring Jens, Autumn, and December). In the year 1926 there
were only three calls. On tinge 3 of the form provision is made for re-
cording the desired operating ratios computed from combinations of fig-
ures set down on page 2.

I ma sending you a supply of these forma ehual approx-
imately to four times tne number of national banks in your district.
Ve are aware that there ail' doubtless be various uestions arising
when the wor, gets unner eiy about which you ral *ion to confer. There
may be cases where a change In the statuA of a barl throwhh hierger or
Otherwise so affects the condition or earnings figures in a given year
that it shoull be oai,ted from the compilations of that year. It is
hoped, however, that in each or these oases a special effort will be
nada to perfect a reasonahly go)d set of the necessary income and bal-
ance sheet figures for the year in ( aeetion. A too generous progrma
of elimination of ' ' 4- -
information.

'le we working out plane for groupiag and analyzing
the various operating ratos after they have been coaputed. These planl.
will be sent you as soon as they arh completed. It is ang7ested, there-
fore, that the blanks •hhich are now bein'T forwarded to 7nd should not be
returned to Washington when completed, but should be held for the pur-
pose of making the various tabulations desired.
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Mr. Lt. L. McClure A ,ast 11, 1930.

Por the time being this analysis of earnings is lim-
ited to national banks only, in the interest of time and economy. It
is somewhat doubtful whether the inclusion of state .ember bunco would
add materially to the value of the study., The Committee is open to sulgi-
gestions on this point, however, and it would be a simple matter to add
the member state ban.cs to the study at a later date if it should be
deemed advisable.

Very truly yours,

1

J. H. Riddle,
qecretary, Commdttee on 3ral
Group and Chain 3anking.

Ertc.
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M. L.M.CL UR E.
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERVE AGENT

W. L. PETRI KIN
DEPuTY CHAeRMAN
BOARD OF DIRECTORS

A. M. McADAMS,
ASST. ,EDERAL RESERVE AGENT
AND SECRETARY

4
FEDERAL RESERVE BANK

0 r

KANSAS CITY

August 10, 1930

Mr. I. H. Riddle,
Secretary, Committee on Branch, Group and Chain Banking,
Federal Reserve Board,
Washington, D. C.

Dear Sir:

W J BAILEY, GOVERNOR

C A WORTHINGTON, DEPurEGOVCREOR
HELM CARRIER

JOHN F.MILLIPS.JR.RBST.CASHiEP
E R. TYNER. ASS,- CASHIER

G. E. B AR LE Y, ASsr CARR,ER

M.W. C PAR K, ASS,CASNIER
G. H. PIPKIN, ANDY. CARRIER

I am enclosing a copy of a letter from the bank commissioner of
Oklahoma, with reference to the matter of preparation of the reports
on susrended banks, pursuant to your letter of Iuly 26. The suggested
charge of $2.50 for each report is somewhat larger than I had anticipated
might be made by any of the banking departments of our district, but
I can readily believe that such a charge is not unreasonable for carefully
worked up reports, in view of the probable lack of statistical data
and systematic filing of records in the Oklahoma department.

We apprecinte the importance to your committee of having these
reports properly done, and we are entirely willing to incur the expense
which Mr. Shull's letter indicates will arise in cormection with the
reports from Oklahoma and other expense which will no doubt grow out
of the preparation of the reports from the other States. Before
authorizing the Oklahoma department to go ahead, however, on the basis
of $2.50 for each report, I shall be glad to have an expression of your
views in the matter.

Mr. Shull's letter presents questions as to the character of items
to be included as "investments," under question 6 of the schedule; whether
collections reported under question 10 should include collections effected
by off-sets; and whether claims allowed as secured claims should include

accounts secured by both surety bond and by pledge of collateral. We shall
be glad to have your replies to these questions, in order that we may
give proper instructions.

Very truly yours,

M/H
Enc.

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



a
(C 0 P Y)

STATE BANKING DEPARTMENT

STATE OF OKLAHOMA

Oklahoma City

August 9, 190

Honorable M. L. McClure,
Chairman of Board of Directors,
and Federal Reserve Agent,
Kansas City, Mo.

Dear Sir:

I have your letter of August 4th, asking the cooperation of this
Department in assembling information concerning the bank failures which have
occurred since 1921 in this State. The information assembled to be used as
a basis of study by the Federal Reserve Board Committee on Branch, Chain,
Group and Unit banking.

I have talked this matter over with our Auditor, the only man avail-
able in our service who could compile this information. He advises me it is
utterly impossible for him to compile this information during business hours.
We are badly handicapped on aceount of a lack of appropriations to do sufficient
research work of this nature. He further states that he is willing to do this
work during his vacation period and he of course would expect to be paid for it.
Our schedule and system does not conform to the information asked for in the
blank furnished; consequently it makes the work much more difficult. He has
worked up several schedules to get an idea of the timt it will require to make
up each report and he is of the opinion that he can not under any circumstances
make up more than four a day, in fact he thought probably not more than three a
day but I suggested he could no doubt make up four.

We have no appropriation to pay for this extra work. You state in your
letter you would be willing to stand a charge if we were not in position to do
so, but before starting him on this work I would rather have an understanding
of the amount to be paid for each report.

I talked with the Auditor about this and he suggested an amount which
in my opinion was really too high and more than I feel like you would be willing
to pay so I have analyzed the matter myself and figure it will be worth $2.50
for each report. I would be glad to have an expression from you on this matter
before having the work started. Of course we could Eet up this report in a more
or less perfunctory manner in much less time but I see from your letter, and it
is also my opinion that if we are going to assemble this information itshould be
assembled as accurately as possible.

I am enclosing one of the blanks filled out by the Auditor in order
that you may see if we are getting this up in proper shape. Under Schedule #6
the Auditor would like to know what items of resources, investments should
include.

Oi1/44•••'''
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STATE BANKING DEPARTUENT

STATE OF OKLAHOMA

Oklahoma City

2 M. L. McC. 8-9-30

Under schedule #10, under the head of collections the Auditor would
like to know if the amount making up total collections should include offsets
to claims and then below this amount the amount collected by offset to claims
listed separately, or whether the amount paid by offsets to claims should be
eliminated from the amount making up total collections.

Under schedule #10, Secured Claims, the Auditor would like to know
if this item should include accounts which were secured both by surety bond
and collateral and the amount secured by surety bond allowed as a common claim.

I enclose folder of the Depositors State Bank of Allen, setting out
in this schedule $36,277.04 which was secured by $5,617.27 in actual collateral
and the balance secured by surety bond. What would be the correct amount to be
set up in this exhibit?

cGs/c

Very truly yours,

(Signed) C. G. Shull
BANK COMNIESSIONER
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L.M.CLUR E.

CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERvE AGENI

Wm. L. PETRIKIN

DEPUTY CHAIPmAN

BOARD 0F DIRECTORS

A.M.M‘ADAMB.

AS ST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
OF

KANSAS CITY

August 9, 1930

W JBAILEY. GOVERNOR

C A WORTHINGTON, DEPuirCOVER1404

.1'. HE LM . CASHIER

JOHN PH ILLI PS.Jm.Ass/ CASHIER

E P. TYNER. Assl- CAsrirR

G. E. BAR LEV. ASS, CASHIER

M.W E PAR K. AssT CASHIER

G ASS,' CAswrro,

W. J. H. Riddle,

Secretary, Committee on Branch, Group and Chain PAnking,

Federal Reserve Board,

Washington, D. C.

Dear Mr. Riddle:

This is to acknowledge receipt of your letter of

August 6, and to inform you that I shall be glad to

prepare a statement along the lines suggested, to be

submitted with the reports on suspended banks which I

have requested the several State banking departments

of this district to furnish for the use of your Committee.

MIR

Very truly yours,

Federal Reserve Agent
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August 7, 1930.

Mr. A. M. McAdams,
Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas city,
Kansas City, Ilissoari,

Dear Mr. McAdams:

Receipt is acknowledged of your letter of August
4th with the enclosed 'sports covering the various
chain systems in your district which have suspended
within the past ten years.

I have not had time to go through these reports
yet, but they seem to be just what we want.

Very truly yours,

J. H. Riddle,
Secretary, Committee on Branch,
Group and Chain Banking.
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August 6, 1930.

Mr. M. L. McClure,
Federal aeserve Agent,

Federal Reserve Bank of Manses City,
Kansas City, Missouri.

Dear Mr. McClure;

Referring to my letter of July 26th wahmitting the schedule on

bank suspensions, I wish to supplement the last paragraph which stated

that your views regarding the causes of failures in your distriot would

be especially valuable to the Consittee. The followingz which bears

directly on bank failures is taken from the recent hearings before the

House Committee on Banking and Currenoy—volume I, part 5, page 577.

Stevenson. Governor, reference has been made to
the difficulties in the last 10 years of the banks and the
failures. As a matter of fact, from your observation, has
not a great deal of that come from the Shrinkage in the
vc).lues of the assets of the customers of the banks, which
has come about—I an not charging it was anybody's fault--
but has not a great deal of the difficulty resulted from
the shrinkage in value of real estate and other assets of
the people who dealt with the banks?

Governor Young. It was a very contributIng factor.

Mr. Stevenson. For instance, in my country, agri-
oultural products were high; agricultural lnnds were high,
and the man who awned 200 acres of land was considered a
perfectly good risk for a sizable loan anywhere from two
to ten thousand dollars. Oen the deflation, or mhatever
it might be termed, of 1920 came about, the banks were
full of paper of thnt kind. Mon Who were perfectly good,
as their assets stood prior to the beginning of the de-
cline—this is my observation down there and I take it
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Mr. M. L. McClure #2 August 6, 1930.

was so where you were--the decline in the prioe of agri-

aultaral products (cotton Aith us and various other things

with you) rendered that fellow unable to pay hiS debt, and

the bank began to renew his paper.

By the next year they began to cull for security and
wanted a mortgage on the land. That iF the way a great
deal of the mortgages got into the la;nks with us. Is not

that true in your section?

Governor Young. Yes, sir; that is true with us, and

usually they were second mortgages.

Mr. Stevenson. Be would coam up and say, "I can not

pay this, but i have land worth $10,000. I can borrow

)f),000 from the Federal land bank and pay that to you and

give you a osoond morgage ficr the balance." That is about
the history of things with ue. They did that and be farmed

another year and they did that again. The value of the land
shrinks and he begins to fall down in his installments with
the joint-stock land bank that he iS dealing with and in about
a year they begin to foreclose and sell him out. The margin
the commercial bank has is wiped out. That is what happened
with us. Is th%t what happened in the Northwest?

Governor Young. That is an accurate description of what
happened in the Northwest.

Mr. Stevenson. Then be is out, barefooted and coat gone,

and no way to farm; and there are thousands of those fellows
who were that way, and it was the result of the collapse in

agricultural values that got so much frozen assets in t -

They continued to carry them. They could not do apythin

the flamer, did Lot have the aoney. The land was mo-'
so it could not be given is farther semArity.

Nov, has there not been a great deal of this not due to
any inefficiency in the systat, in managing banks, but due to
the oonditions that arose without anybody being able to forecast
it, that has torn down the country bank in this country?"

The above is a very interesting description by Mr. Stevenson of

banks in his section got tied up with agricultural real estate and suf-

fered losses with the decline in real estate valves. According to his

statement the difficulties which banks have been having are not due to

inefficient management, but almost entirely to unforeseeable circumstances,
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Mr. M. L. McClure #3 August 6, 1930.

I wonder if this could be a fairly accurate description of what

went on in your district and if you could agree with Er. Stevenson

that the causes of failures cannot be attributed to inefficiency in

management. Then the suspensions schedules are filled out by the state

banking departments in your district and returned to you, I have no

doubt but that in reviewing the causes of failures you will have some

observations to make. At the same time the Committee Tould appreciate

having a prepared statement b7 someone who has been thoroughly familiar

with conditions in your district during the pnet ten or twelve years ex-

plaining the various steps by which the banks became involved in %be land

speculation and to what extent the deflation of Land values may be respon-

sible for the failures which have occurred. Perhaps this statement could

be spelled out in more detail than Mr. Stevenson's expl,nation in the

above paragraphs.

Very truly yours,

H. :Riddle,

9ocretay, Committee on Bran:

Group and Chain Banking.
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July 29, 1930.

Mr. A. M. McAdams,
Assistant Federal Reserve Agent,

Federal Reserve Bank of Kansas City,
Kansas City, Missouri,

Dear Mr. McAdams:

In acoordanoe with your telegram of July 28th,

I am sending you umder separate cover nine hundred

additional oopies of the schedule for reporting
bank ruspensions.

Very truly yours,

J. H. Riddle,
Secretary, Committee on Branch,
Group and Chain Banklug.
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Kansascit :u1 28 257p

Riddle

If convenient please forward 900 
additional copies of the

schedule for reporting bank suspensions to
 enable us to

give each banking department enough for
ms that they may

retain copies of their reports if desired

Mcadams

417p
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July 26, 1930.

Kr. M. le, McClure,
Feaeral Aeeerve egent,

Federal oserve Bank of Kaneas City,
Kansas 'City. Missouri.

Dear MA'. i,cClure:

The Committee on Branch, Group and Chain Banking decided same
weeks ago that an essential part of its work Should be a detailed
analysis of bank suspensions since the beginning of 1921. The repid
growth in recent eeseee in eroue and branch barking is reeerled by
many as an outgrowth of the laree -number of bank suspensions which
have ‘aken place during the past decade. 'Mother or not this is
true, it is obvious that before the Committee can determine the
full eignificanoe of this mortality among banking felstitetions end
its relation to the new trends in honking it will be necessary to
make a more complete analysis of failures then the data compiled
at preeent will eermit.

The progeaw proposed is a eubstantiel uneerteking, ene to be
successful it is necessary to have the full cooperetion of the
various state banking departments, as well as the various Federal
reserve benke. This program will entail considerable effort and
expense on some of the state benking deperteents, but in view of
the wide spread suffering causee by leink euseensions it is hoped
that the state superintendents will give the eyetem every eossible
assistance in thie study. In ench of sixteen states of the Union
over twenty per cent of the banks in existence in 1920 have failed
since that time, and in seven of these over forty per cent of the
hanks have failed. These failures are continuing at a igh rate,
more banks having suspended so far this year than in any similar
period since 1924. This is one of the most important problems
facing many states and certainly one of the major problems of the
whole country, and many states see doubtless already struggling
to devise ways and means for bringing about greater stabitity
end security among the tanks of their state. Unuer the 

circumstances it is anticipeted that the states will welcome the op-
portunity to cooperate with the Coemittee in this work.
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Mr. m. L. McClure #2 July 26, 1930.

It is ap:?reciate, of ';10u:•E',e, that many states are operating

on eery limited )evinets and mey find it eenewbet diffioult to under-
take this extra work, but it ts hoped that in no case will the dife

fioulties prove insuperable, It may be advisable in oertain oases
for the Reserve Bank to offer its services in devising ways and MOMS
for collecting the data, and this cooperation, if necessary, might
actually improve the Te.lelity of the information secured.

A tentettve sehedele for collecting information on bank suseem-
sione lies submitted rOr seeeestions to the bnnking departments of
seise twelve c- fifteen states in whtch sespensions tree been unusual-
ly honey. The resnonse from those states end tb perent willingness
to cooperate in cameiling the enta eel', very gratifying. At the
same time a /lumber of seggestions wero eerie e- to reelsions of the

schaiule. Zherever eoasible those euerertions have beer incorporated
in whole r part. In some eases, hoeever, the sugeestienc (read

not be on'elrtely edopted beennse of th, differences in terminology

and records in the Irricns states. It hns been necersere to erne
up the eohedelo ir 4-eret eeluld fit '8 nenrl.e as pole the

records of the earions bank:inc.: departments. The lemptroll-e of the

Inrl.ancy has eiren his full cooperation to the Oemmittem are hrs

eel-reseed his willinenese to fernfe- the infoem-tien Ter, Ming

nr.tionnl bane-.

The elhellie 7.8 eineley edopted ZI-s been nrinteJ end a fel,

conies are .eellozed herewith. 1 elefey is beinF, fol-e-eda to you

anier senarate eoeer the leamittcr, xe-LL1.ik 0u 7r1sent these

szhelel,c to the benking derertment: of those tte o ceitals

ireIoo ti eittin your listrict with the recelest thre- they fill

Tut a schednle for enoh 'lank et.lch irusp?,11ed beteeer eeennoy 1, 1921,

Ted Jeee 10, 191(% It is h)ped %het the in!eleaet!on ?ill bo supplie

rally gni as eArePully r.L possible ¶rLi rot in e eene7netery manner,

he imeortance of the subject and the value to eall state of the

3u1t8 of the investigetion would seem to -/e7.reent feneeial

reparation of of the seheriales.

As these soh imleS are oompletee tn you, ynn

Ash to 'view tnem and euppleeent them eith new souffle' inforw,_ ee

whiols you may have. Your eiaes 71s to the caus,s of the failures in
Tour district would be especially valuable to the Gomaittee•

X'Ene.

7ery truly yours,

J. H. '31ddie,

3eoreterY. Committee on Brandh,

group and Chain Banking.

ete-
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July 18, 1930.

Mr. M. L. McClure,
Federal Reserve Agrnt,

:Tederal eserve Bank of Kansa:, City,
Yrinsas City, Missouri.

Dear Mr. McClure:

The Committee on Branoh, Group and Chain Banking has pre-
pared a schedule for collecting information regar,ding the op-
eration of group banking systems and would like to have it sub-
mitted to the more important groups of the country.

It is the desire of the Committee to secure as much infor-
mation as possible as to the actual operations of group banking
systems nnd such informttion as is available regarding their
merits as compared with other filnms of banking organizations.

In the collection of this information the cooperation of the
controlling agencies of the groups is solicited. This is pure-

ly a request, however, and in no sense a requirement. The pur-

pose of the schedule is to indicate the specific information

which is desired and to insure the collection of comparable

data in some systematic form from the various institutions.

In view of the universal interest in this subject and the
importance given to the development of group banking systems,
those responsible for their operations will doubtless welcome
the opportunity to state their ViMIS and to give the Committee
the benefit of their exprrience.

Following its usual procedure the Committee would like

you to present the schedule to the group vetoes in your dis-
trict. The method of submission is smatter of your awn dis-
cretion. In most cases it may be sufficient to send the schedule
by mail, but in some oases better results might be secured by a
pereon41 visit from some representative of the ?ederal Reserve
Bank to the head of the group system. When these schedules are
completed and returned to you, perhaps you may wish to look them
over and supplement them with any special information or views
which you may have.
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Mr. Y. L. McClure #2 July 18, 1930.

A number of copies of the schedule are enclosed, and if
additional copies are desired they can be readily supplied.
I suggest it be submitted to the institutions in your district
listed below or to any others which you think would be pro-
ductive of results. As a rule the names on the list are
holding companies, but in a few cases the names of banks
which control other banks directly were included.

, no.

Keystone Corp. (Commerce Trust Co.), Kansas City, Mo.
Southwest Corporation, Tulsa, Oklahoma
United States Sank Shares, Inc., Tulsa, oklahoma

-

Very truly yours,

J. H. Riddle,
Secretrlry, Comnittee on Branch,
Group and Chain Banking.
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July 21, 1930.

Mr. A. 7.T. MoAdams,
Assstant ?ederal ileserve Agrnt,

Federal -aserve Ilank of :Ansaa City,
WAnsus City, Missouri,

)ear Mr. McAdams:

Receipt is acknowledged of your 110t,e.,:. of July 18th
oegarilud the number af bunking offioee op6rated in specific
years by the Blossburg Morcantile Cowpony,

We have also received your letter of the some date
anclosing additiunal replies to the reuest for infor-

mation regarding business changes whioh ‘f•feioted
banking co,Inecions,

Very truly yours,

J. H. Riddle,
Seoretary, ;lommittee on Branch,
rIrcrip And Chain Banking.
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L.M.CLUR E.

CHAIRMAN BOARD OF DIRECTORS
AND EEDERAL RESERvE AGENT

W.. L. PETRIKIN

DEPUTy CHAIRMAN

BOARD OF DIRECTORS

A M. WADAIAS.

..1—ST FEDERAL RESERVE AGENT

AND SECRETARY

•

FEDERAL RESERVE BANK

1

OF

KANSAS CITY

•

W J BAILEY, GOVERNOR

C A WORTHINGTON, DEPuTyCOVERNOR

H E LM CASTDER

JOBB PHILLIPS.JR..AssT CASHIER

P: TYNER, AsSr CASHIER

G E V. ASST CASHIER

(`Onlf/

,k‘„\ASST CADmIER

K., SS T CASHIER

401
r. 1r-1

*%41./;,
`•47

9

•
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July 9, 1930.

Mr. M. L. McClure,
Federal Reserve Agent,

Federal Reserve Bank of an City,
Kansas City, Missouri.

Dear kr. McClure:

Reoeipt is acknowledged of your letter of

July 7 with regar'l to the neuellt for certain
figures on branch banking from 1100 to 1A-5. We
rote that there were practieLlly no branch Lank!ng

wetems in your istrict in those earlier years.

Your letter of the same aate reparjing the

collecting of information on business oonsolida-

tions and .nergers as they affect banking connec-

tions has also been recalved, I note thnt only

about half of the banks to W:VM you addressed

inquiries have replied. Others may reply later,

of course, but I do not believe I would bother

to send a follow-up letter. 7e will simply maks

what use we can of those re)lies recei?ed.

Very truly yours,

J. R. Riddle,
Secretary, Committee on Branch,

Group and Chain Banking.
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L.M.CLUR E.

CHAIRMAN BOARD OF DIRECTORS

AND FEDERAL RESERVE AGENT

W. L. PETRIKIN

DEPUTY CHAIRMAN

BOARD or DIRECTORS

A. M.M'ADAMS.

ANST FEDERAL RESERVE AGENT

AND SECRETARY

FEDERAL RESERVE BANK
F

KANSAS CITY

1,11'. E. A. Goldenwei.er,

Chairman, Conimit6ee on Brennn ;Ton -, and Chain

Federal Reserve Foard,

Wasin7ton, D. C.

W J. BAi I- EY. GOVERNOR

C A v/ORTH•NOTON, DEPUTY GOVERNOR

J w. HE LM

JOHN PH IL LINS.JN.ABsT.CAsHIER

E P. TYNER. AHOY CASHIER

G. E. B AR LE V. ASST CAN DIEM

M.W F. PA R K,AsSr.CoksHtEN

• H PI PKIN, ASST.CASI4IEN

Dear 77r. Goldenweiser:

Replying to your letter ofillaQ 5 in which you

requested certain condition figures of branch banking

snstens 7nithin our distiqct, as of Tune 30 of the years

1900, 12EIL, 1910 and 1915, we ':a.ve to advise that

strictly speaking there have been no branch bank systems

in-M".77-67r-rn States of our district during the period 

covered.

Two banks in Omaha, the Packers  National Bank and

the Stock Yards NatfTnal Bank, maintain offices in the

Omaha Live Stock Exchange Building, and Ilese offices

have been classified as branches in reports made to Ghe

Federal eserve hoard from tine to time. All business

transacted at the so-called branches, however, is consolidated

with the figures of the respective parent banks at the close

of business each day.

The nearest thing we have had to systems of branch

oan.s in the district has been in New Mexico, where :Tiercan.,..D.)

or tradinn companies havin7 establishnents in more than one

town have conducted a bankin' bnsiness. At the present time

we understand that the Blossburg Mercantile Co., with estabin

ments in Raton, Sugarite, Swastica, and Van houten, is the

only such concern now operating which noes any banking busineen.

-Je endeavored to cet the loans and investments and total resource.n

of this concern and or similar concerns WH_ch previnusly ore-stnd

in New Mexico, but the banking dencrtilent advises that the

tion is not available in its records. ..:(3 are nriting the -nluss-

burg Mercantile Company direct, asking that it nive as its

figures, and we will advise you as snon as t',0 information is

received.
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FEDERAL RESERVE BANK
M. L.M.CLUR C.

CHAIRMAN BOARD OF DIRECTORS
AND rEDERAL RESERVE AGENT

W".1... PETRI KI N

DEOury CHA1RMAN
EloARD OF DIRECTORS

A.M.M'ADAMS.
ASST. FEDERAL RESERVE AGENT

AND SECRETARY

l'e'j.91-:1 7'er.; e
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OF

KANSAS CITY

W.J BAILEY. GOVERNOR

C A WORTHINGTON, DEF,TyCOvERNOR

• WHLLEI,CANNIER

JOHN PHILLIPS.J.X.ASSi CASHIER

E P. TYNER. Ass*CAsHIER

G. E BARLEY. ASsr C•SmtErt

M W C DARK  Assr CAGH1ER

G 1-4 PIPKiN, ASHY CASHIER
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June 5, 1930.

Mr. M. L. McClure,
Federal Reserve Agent,

Federal Reserve Bank of Ransas City,

Kansas City, Missouri.

Dear Mr. McClure:

A! you doubtless know the Committee on Branch, Group
and Chain Banking has been preparing uuring recent weeks
a program for its investigation, and various tables,

schedules and forns for compiling data are in course of
preparation. Some of these have already been submitted
to you either for suggestions as to form or for the actual

oollection of data, and others will follow shortly.

I an leaving 71ashinTton tomorrow and will be away about

three months, spending most of that time in Europe. In mzr

absence the secretary of the Committee, Mr. Riddle, will

keep in touch with you and will submit to you other schedules

and forms as they are worked into final shape. I, of coirse,
have one ,)ver tho general soope of the stu,ly with the secre-

tary and some other members of the Committee and it merely

remains to work out the final details of the proposals.

These schedules and forms will be passed upon by other memo-

bers of the Committee, in My absence, and in special oases

by other members of the System before they are finally

adopted and submitted for the collection of data in your

district. You may be assured, therefore, that they have

received oareful attention.

Tery truly yours,

Chairman, Committee on Branoh,

Group and Chain aanking.
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June 5, 1930,

Mr. K. L. McClure,
Federal Reserve Agent,

Federal eserve bank of Kansas City,
Kansas City, eissouri.

Dear Mr. UcClure: •

In the study of branch benking the Committee on Branch,

Group and chain Banking thinks it desirable to show

thing of of the uevelopment of blanches as far back as 190)

in order to give a fairly complete statistical story of
this eovement. Aeparently no reliable statietics on branch
banking have been oompiled for years prior to 1919 or 192e,

an it is proposed, therefore, to ask the verious state bank-

ing departments and the Comptrollev of the Currency for cer-

tain eats for selectee years dueing that earlier period.
A coraingly a simple schedule has been preparve flaking mere-

ly for the number of branches, loans and investments and

total resources of each bank which operated one or more

branches in any of those years. There were probably not

more than two or three hundree suce banks in the whole

country and the oampilation, in so fur as the data is

available, will not be a burd-nsoze one.

A copy of this schedule is enclosed and T auggeet that

you rreelest the appropriate state banking departments to
supply this information for the states or parts of states

weice are included within your eistrict. A separate schedule

is to be made out for each bank operating under state law

which had branches in any of the years eentioned. The data

for national banks will be supplieu by the Comptroller of

the Currency.

The secretary of the Comaittee will forward to you in

a few days a supply of Leese schedules for use in your

district.

eeeic.
-i_ceete-e,

eeeeeeeeee

Very truly yeurs,

Chairman, Oommittee on Branch,

r..loap and Chain Banking.

Af-

0-AA_

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



rune 4, 19:70.

Mr. E. L. McClure,
Pn d e ra I 7eserve Agent,

Federal eserve Bank of Kansas City,
XLAIVIS W12:0Uri.

Dear M. McClure:

Oe .c.f the f-Anctiol-a lo•alit'.,e on liranch, C;:odp and.

nRin :nking is to deteminc, if poi1e,1.he principal causes

for te present tendencieL in 1)n1ting. It believe tht changes

which have been goine 3n in the organization and btrU;;W: ol' indus-

trial rnid cyerc al ,::nt,:rprises thro4hout the co..intry have re-

sulted in a 6hiftinc.; of banki nnecLions and have been a factor

in the 6ituat ion. In neerly all comuntieS there Iv-ye oLi:,1ess

been in• epeneht -nterl)rie-s -ith local b!,...111,:iu coanectious whioh

clurinft the past five years have been amalgamated 4th or absorbed

by other enterprises 771th headurte:r., in z.afie other city, usually

some letronolitan district, with the result that thel: principal

bankim! connections ha%re lite7aise been tansferred to banks in the

1 ,er cities mrd only nominal accounts left in the local banks.

Other industries have passed into the control of capitalists

located elsewhere with a consequent shift in banking connections.

In soxiie communities this has probably rcsulted in a net loss of

business to the banks, while in others the gain may have elualed the

loss. In Still other communities, especially the metropolItfal jreas,
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Mr. M. L. McClure ,4 June 4, 1930.

the result has per hans been a net -ain in brmicing connections or in

the volume of business.

Zhile it is clearly not itasible to imke a complete tabulation

of these cinriges in1:.taik oonnections so Rs to show just hoy much

oommunitle*eve l'ist or gained by the process, it

possible to seca.,-e :or selected cities D r cotaunities a list of in-

stances ::ere ineustria: or trade combinations hare result2_. in the

loss or b.,.16inees t.:.) the banks that area. in fact me b nkr wnile

rec ,ntly before the louse Committee on 1.cankinl.7 u.nd currency

red .,•..ch a list of consolidations or ffiergere • L‘,..,1 in the

lots of h.:counts to his group of banks.

1.).‘rhaps you n secure each lists from the atembi: r in oertain

or communities af your _:istri;:t, C., n14:ies of in-

dustrial and cortmercil enterprises Which tnrcugn tik3r change of

cntrolr:Icilsoli.):.tior. or merger '.7ith other enti.:rprises

bave tronLferred ii or a :t of tneir business t7

le s. The nuae f ti ci 1.4 ta Ytit he account Aar, oc t

forred should like•wie be giv-an. In ma1iing t relorts Lae b_nks

mignt alt-yo no -ue the accounts whioa been iz:.:1ned by the same

process. It is s-Iggested th.t you roe lest this information from the

b!..;:iks in SO;113 t-.velve or fifteen to1n5 cr cities in 7.JOU.. dis-

trict variing /*rim the ver:), small to ns to the larger

It will, of be treated confidential y. Attached is a suggested

schedule for collecting the information ra,uezteu.

Another factor which affects the ,xinking situation - n .any com-

munities is the change which has ocourreci in methods of distribution,
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Mr. I:. L. McClure #3 June 4. 1930.

especiall-j the chain store, the chain restaa!ant and the chain

6ervice stction. Perhaps the bnicers from whom you re-af:st the

above information would inclicate rc thly .ho extent t5 which they

have 1)7(in affected by thic /.1d Li1ar derclopmentE.

Very truly yours,

nail-mem. Committee on Branch,
.;roup E.rd ;;dain Banking.

td-44-
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June 2, 1930.

Mr. Y.. T.. Mcel-
iederal -eserve

?ederril "'serve !§nnk of Kansas City,

Kansas City, :,:issouri.

Dea7 Mr, MoOlure!

The 3ommittee on Branch, group and 3hain an1dng has decided

Ch.at its inrestigations soulu include those b .:-anca and chain

kyetews which have failed in recent years, in order to determine any

itinerant defect, weaknesses or possibilities of mismana,7.:ient of

these gystem. :Awn n study should cover the history, oranization,

management and policies of each system as ,ell the specific causes

of failure. Statistical data illustrating any special or unusual tet.p.

dencies in the operations of these institutions, and the condition of

affairs as revealfd in examination reports for too or three years prior

to failure would be use fl material.

More specifically the report should glie the name, location,

capital structure and brief corporate history (date of organization,

mergers, initiation of branc;.1 or chain banking, etc.) of the parent

institution, as well as the number of branches operated or banks con-

trolled. It sho id also include a statement of the meCio and purpose

of aocuiring oontrol over other institutions, type of banks taken over,

degree of control exercised and description pf organization and machinery

of control. Other points covered would incle,:e condition at time of
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-71 '

Yr. M. L. McClur June 1930.

failure, analysis of loans and investments, type of pper handled,

tyoe of oommunities and industries served, nature of losses sus-

tained, m-thods of coordinating operations of system as a whole,

methods of auditinF the system, and type of mana,mment or controlling

interest.

It is apparent that the failures of branch and c 'sin systems have

occurred, as a rules in regions where there have also been nlmerous fail-

ures of is.epenuent unit 'Jenks, but at the telme time there Irive

doubtless been special oonditions or causes for fai—lre in the par-

ticular cases.

5soause of your familiarity with conditions in your iistrict

and the knowledge which you already have of the branch or chain

systems, we Sean appreciate it if you 77111 make the necessary inves-

tigations in your district. "his division o7 labor will not only

expedite the etudy as a whale but will also give the Committee the

benefit A' your special knowledee and understanding of local conditions.

In your district I suggest reports on the following, to which you

may mIsh to add others because of some special importance 771ich may

attach to them:

Aontee-eliller, Kansas, (7 harks In chain fail e in l'.'27!

g. A. McCauley, 7anulpa, Okla.. (12 hans failed in 1929)

Very truly yours,

airmen, Committee on Branch,
group and Chain Banking.
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“q“ 29,

Mr. M. L. McClure,
Federal Reserve Aesnt,

Federal Reserve Bank of 'Aeneas City,

Kansas City, Missouri.

Dear 'Ir. McClure,

The Committee on Branch, Group and Chain Banking

feels that a detailed analysis of bank failures during

the past deaade is an essential part of its work and that

this analysis shouL- be more comprehensive than the data

compiled at present will permit. It is proposed, there-

fore, to submit to the Comptroller of the Currency and

to the various state banking departments a schedule for

collecting information on each bank suspension slnoe

January 1, 1S)21. It is desirable to construct a scheule

whioh will secure all the necessary data and at the same

time be feasible and not unduly burttensome on those sup-

plying the information.

A tentative schedule for this purpose has been drawn

up, a copy of whioh is enclosed, but before adoptiw, it

in final form we would appreciate any comments or sug-

gestions whioh you may oaee to make. You apprecite, of

course, the difficulties of drawing up a schedule in terms

whioh may fit the records of the various banking depart-

ments and at the same time be sufficiently definite to

secure comparable data. In view of the importance of

your district in this study perhaps it would be well to

submit the schedule to same of the state commissioners

of banking for their suggestions as to form and oontent.

Very truly yours,

Chairman, Cammittee on Branch,

Group and Chain Banking.

/fEnc. ,4t.46f;
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• TELEGRAM 

FEDERAL RESERVE SYSTEM
(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

236gb 30

Kansascity Apl 24 331p

Young

7ashn

Twill 1199 Entirely agreeable to this bank to consider committee

on branch chain and group banking a bank committee and to

nr6rata share of expenses

7orthington

420p

O .11,1111.111,1111OrtY• OrFIC•. Ina
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57:

0,

C UR E.
:C. MAN BOARD OF DIRECTORS

Ir. PETRIKINy FEDERAL RESERVE AGENT

DEPUTY CHAIRmAN
BOARD OF DIRECTORS

A.M. WADAM g.
ASST. FEDERAL RESERVE AGENT
AND SECRETARY

FEDERAL ESERVE BANK
OF

KANSAS CITY

March 26, 1930

Federal Reserve Board,
7:ashington,

D. C.

Gentlemen: Attention of Mr. J. C. Noell 

Your letter of the twentieth re-

ceived, enclosing copy of Part 2 of Volume 1

of the Hearings before the Committee on Bank-

ing and Currency of the H. R. on Branch, Chain

and Group Banking.

Thanking you, I am

Very truly yours,

McC/I,

VV J BAILEY. GOVERNOR

C A WORTHINGTON, DEPuT GOVERNOR

p /5 ,J W HE LM , C DEER

N PHIL RS.JR,A ',CASHIER

,C.,. T ER A99, CAS

G. AR Y. ASST. ASNiER

M.W. EA..A K. ASS r C.ASHEFR

G. H. PI PKIN, ASST.CASHIER
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/16
FEDERAL RESERVE BANK

W. J. BAILEY, GOVERNOR

C. A .WORTH I NGTON. DEPUTY GOVERNOR

J • W• HELM . CASHIER

JOHN PHILLIPS. JR. ASST.CASHIER

E. P. TYNER. AsST.CAsH,ER

G . E BAR L EY. ASST.CASHIER

MW. E. PAR K. ASS? CASHIER

OH.PIPK I N ASS? CASHIER

N. R. OBERWORTMANN. ASST CASHIER

Dear Mr. Noell:

0 F

KANSAS C ITY

March 22, 1930

This will acknowledFe receint of copy

of Part 2 of Volume 1 of the Hearings before the

Committee on Banking and Currency of the Louse of

Representatives on Branch, Chain and Group Banking,

H. R. No. 141.

We thank you for this information.

Very truly yours,

tent Cashier.

I. 0, Noell,
Assistant Secretary,
Federal Reserve Board,

Washington, D. C.

M. C
CHAIRItTt ASH OF ICECTORS
AND FEDERAL RESERVE AGENT

PETRIKIN
DEPuTY CHAIRMAN

BOARD OF DIRECTORS

A.M. MCAOAMS
A3ST FEDERAL RESERVE AGENT
AND SECRETARY
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March :X), 1930.

mx. McClure:

Yor your informatiom Ias enclosing

herewith a copy of Part 2 of Volume 1 of the Bearings

before the Committee on Banking and Curremey of the

14use of Rerosasntatives on Branch, Chain eat SW*

Banking, N. R. Mb. 141.

Very truly yours,

Mr. M. L. McClure, Chairman,
lateral lesserve Dank,
Tama. Cl, Missouri.

Ineloeure.

pr,--,neel 13/

J. C. Noell,
Aasisteme Secretary.
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March 20, 1930.

Dor at. Delligirt

lir your information I an onsios.

thgbarevitka esp, of Pest 2 of Tains 1 of tho

Sonsinso tem Onnmitteo on Banking sad

Oliseney of the House of Roprosentatives os 3romthe

awls sad Group Dunking, 1. R. NO. 141.

T ow truly your,

I. J. Balla , Governor,
PINairalas,. Bank,

Una" Citf• Vieseuri.

Itaslosurs.

J. C. Nos11,
Assistant Secretary.

•••••••

•
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•
W. J. El LEY, Go RNOP

C.A.W THINGTO . DEPUTY GOVERNOR

J.W. HELM CASHIER

JOHN PH ILLIPS.JP..A5S,CASHIER

E. P. TYNER. ASST.CASH.ER

G. E BARLEY, ASST. CASHIER

MW. E PA R K ASST CASHIER

G. H. MPKIN. ASST.CASHIER

NM OBERWORTMANN.AssT CASHIER

/0 •
FEDERAL RESERVE BANK

OF

KANSAS CITY

Dear Mr. Noell:

March 12, 1930

I f
This will acknowledge receipt of

your lettf,r of:arch 10, with which was enclosed

copy of the hearings recently held before the

Committee on Banking and Currency of the House of

Representatives, on Branch, Chain and Group Banking.

Very truly yours,

Deputy Governor.

Mr. I. C. Noell, A s't. Secretary,

Federal Reserve ard,
Washington, L.

M. L Mc CL RE
AP,DbARD r DIRECTORS

EMEIRMIFIRES RYE AGENT

W L TMKM
EPDTY CHAIRMAN

EIOARD OF DIRECTORS

A M. MFADAMS
ASST. FEDERAL RESERVE AGENT
AND SECRETARY
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LUR E.
CHAIRMAN BOARD OF DIRECTORS
AND FEDERAL RESERvE AGENT

INt".L.PETMKIN

DEPUTY CHAIRMAN
BOARD OF DIRECTORS

A M.M,ADAM S.
ASST FEPCMAll RESERVE AGENT
AND SECRETARY

•

FEDERAL RESERVE BANK
OF

KANSAS CITY

March 12, 1930

Federal Reserve Board,
Washington,

D. C.

Gentlemen: Attention Mr. J. C. Nbell
Assistat Secretary.

Your I ris ceived, en-

closing copy rf the report of the hearings held
on February 25, 26 ard 27 before the Committee on
Banking and Currency of the House of Representatives,
on Branch, Chain, and Group Banking.

W.J. BAI LEY, GovER,4014

Cj .C.:10ERT. ,TyGov OR

ftIV- s C SIllEP

E. P. TY , ASSTCASHIER

G. E. B AR LE se, ASS-r CASI1itli

M.W. EPARK.ASSTCNSRIER

G. H. PIPKIN, ASS,CAsHIER

McC/1.

Thanking you, I am

Very1 truly yours,
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IN\

!Aardh 10, 1930.

-)ear Mr. Bailer

-ac-oteed herewith for your information ie

a 0014 of the hearings bold on February 25„ 26 and 27, be-

fore tbo Ozwaittee wallanking cad Wrens: of the House of

lappranartativos, on Bremch, Cwain, mai Orelp //waldwg.

Very truly yours,

J. C. Beall,
Assistant searstary.

mr, 114 intloy, Governor,
lomneve

Immo Ottrs Missouri.

Naolosures
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Dear Mr. UcClurs:

Anclosod herewith for your information is

copy of Ulf hawing, held on Yebruary 25, 26 and 27, be,-

fore the Committee en Banking and Currency of th, abuse of

Representative*, on BrmaChs Chain, and Grillo* amilliss

Very truly 770214

J. C. /bell,
liesistant immtary.

Mr. M.L. Menure, Chairman,
Pederal Reserve Bank,
Kansas City. ideaouri.
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