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W . M. qlNKEL, PRESIDENT 
•SCAR HOLLAND, Wicb-Presid e nt  
S . B. MANSFIELD, CASHIER (JJarbmtftalr, (EoUinttm 1 2 /% 9 t h / I S

To the Honorable Federal Jle serve Board,

Washington, D.C

Sirs

Denver,has long been the financial center of Colorado and ad- 

joining States on the North and South as well as the Western portions 

of lansaw and Nebraska and the Eastern portion of Utah and most all 

of Arizona,

We trust you will give proper consideration to these facts and 

if possible locate a Federal Reserve Bank in Denver for the use of 

this large Territory,

We have every reason to believe that a Bank located as stated 

wpuld serve a larger number of Country Banks and a larger popula­

tion than one located in any other City of this portion of the 

Country, it being the most cenvenient on account of mail and rail 

service ©s well as telephone and telegtaph service. All lines lead 

to penver.

.D7U5DR

ANSWERED;
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THE COLORADO SPRINGS CHAMBER OF COMMERCE

THE CITY OF SUNSHINE  
AMERICA’S SCENIC PLAYGROUND

Colorado Springs, Colorado

T H E  B O A R D  O F  D IR E C T O R S

F R A N K  A.  P E R K I N S ,  PRES I DENT 
JOHN  L E N N O X ,  FI RST VICE PRESI DENT 
L.  E. C U R T I S ,  SECOND VI CE- PRESI DENT 
E D W A R D  W.  K E N T ,  T HI RD V I CE- PRESI DENT  
E. W.  G1DD1NGS,  TREASURER 
H E N R Y  C.  H A L L ,  COUNSEL

W.  R.  A R M S T R O N G  
F R A N K  C O T T E N  
W.  S .  D U N N I N G  
J. J. E U B A N K  
W.  D. H E M M I N G

O. E. H E M E N W A Y  
DR .  A.  C.  M A G R U D E R  
W . H . S P U R G E O N  
C.  U N D E R H I L L

A.  W»  H E N D E R S O N ,  SEC RET ARY

January 24, 1914.

RESOLUTIONS WITH REGARD TO THE LOCATION OP A 
REGIONAL RESERVE BANK*

At the meeting of the Board of Directors of The 
Colorado Springe Chamber of Commerce, held on 
January 22, 1914, the following resolutions were 
unanimously adopted:

WHEREAS, The He serve Bank Organization Committee 
created under the recently passed 3?ed*ral Reserve 
Act, is now engaged in the designation of those 
cities which are to be known as federal Reserve 
Cities under said Act; and

WHEREAS, The Commercial and banking interests of 
the City and county of Denver, in the State of 
Colorado, are endeavoring to secure the designs^ 
tion of Denver as one of the Pederal Reserve Cities; 
and

WHEREAS,Denver is the logical center of a vast 
territory between the Missouri Biver and che 
Pacific Coast, and by reason of its size, its 
resources, its railroad, commercial end financial 
importance, is better able to serve this great 
territory than any other city; now therefore,be it

RESOLVED, By The Colorado Springs Chamber of 
Commerce, acting through its Board of Directors, 
that it  gives its endorsement and its cooperation 
to the City of Denver in its efforts to secure 
designation as one of the federal Reserve Cities; 
and that it  respectfully urge upon s?aid Reserve 
Bank Organization committee, the selection of 
Denver as the city best adapted, by geographical 
and other reasons, to serve this vast section 
of the United States and to promote its greater 
development i f  so designated*

Respectfully submitted,

THE COLORAM^^^^^^ra^^COmiERCE,
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M E M B E R S  NATIO NA L H A Y  A S S O C I A T I O N  

W  T .  H O L D E N
S E C R E T A R Y C  G  R O O K  J

ASURER

REFERENCES 
BRADSTREET COMPANY 

U.S. NATIONAL BANK

BUY ER S
GRADES G U AR AN TEE D  

ALSO W EIGHTS 
W ITH IN  TWO PER CENT

La Junta,coio. Denver, Colorado sterling, coio. 
General Offices Chamber of commerce bldg-Denver, Golo.

Evidence presented to 
Organization Committee on location

s i ' " ”  * > .

Dear Sirs; ^-Denver j  Colc.Jan«26 *

In order that you may arrive at the 
importance of the value of the alfalfa and other 
hay crops of Colorado, I give you below a brief 
history of the production and monetary value of 
the alfalfa and other hay produced in this state 
up to and including the last crop of 1913.

Only fourteen years ago the total farm 
products of all kinds for Colorado amounted to 
only #16,000,000.00, of which total sum the income 
at that time from alfalfa and other hay did not 
exceed 500,000 tons of a money value of approx­
imately $4,800,000.00, whereas according to the 
report of the United States Department of Agri­
culture the total farm and dairy products of 
Colorado for the year 1913 had reached the sum 
of $89,933,146.00. Of this total production from 
our Colorado farms during last year the production 
of alfalfa and other hay amounted to 1,824,000 tons, 
halving a value to the producers of $18,2.40,000, thus 
it will be observed the increase in the production 
of alfalfa and other hay in Colorado in the past 
fourteen years has been 1,324,000 tons, and an 
increase in a monetary sense of $13,440,000.00.

By referring to the attached report of the 
United States Department of Agriculture it will be 
noted that the money value of alfalfa and other kinds 
of hay harvested in Colorado during the season of 1913 
was $18,240,000.00, and that the return from the beet 
sugar crop, the next largest agricultural product in 
Colorado, for the same year amounted to only $10,390,000.00; 
in other words the money value of our hay crop last year 
exceeded our important beet industry by the sum of $7,850,000.00.

A LL SALES CONTINGENT UPON SHORTAGE OF CARS. BAD W EATHER. STRIKES. BREAKAGE OF MACHINERY. AN D  OTHER CAUSES BEYOND OUR CONTROL.
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In fact, the production of hay in Colorado has for 
some time, and during the last year in particular, 
far exceeded in value the total production of coal 
in this state for any year, and also practically 
equaled this state’s production of gold for 1913; 
it being well known that the value of all coal 
mined in Colorado last year amounted to only 
$11,016,948.00, while the value of the gold pro­
duced in Colorado last year amounted to the sum 
of #18,394,590.00.

It is also a fact that the alfalfa 
harvested last year in Colorado was raised on an 
area of land only equal to about three counties in 
Iowa, consequently with the vast area of land sus­
ceptible to the cultivation of alfalfa in Colorado 
the alfalfa crop in this state can be expected to 
continue to increase in the future at a rate equal 
to what it has done in the past few years. This is 
especially so now that Colorado Alfalfa has been 
widely advertised and exploited as the best of all 
feeds by ourselves and others tfciroughout the South,
East and Middle States and a heavy demand has been 
created for it and at prices which will always insure 
the producer a good return for his labor and invest­
ment. Ten years ago alfalfa hay was comparatively 
an unknown article of feed in the South, East and 
Middle States and its sale was at that time a very 
difficult problem, whereas today the demand for 
alfalfa exceeds the supply, and a like condition will 
exist for years to come, because it is a crop which 
can only be successfully produced in our western 
irrigated states while the demand for it exists in 
every state in the Union.

Denver, on account of its geographical 
location, its superior railroad and banking facilities, 
has for some time been the market for the alfalfa pro­
duced in Colorado, Wyoming, Idaho, Montana, and a part 
of Kansas, Nebraska and New Mexico, and this city as a 
central market for this product will continue to expand 
and come more into its own within a short while now, 
for -Denver has been assured a stopping in transit 
arrangement at this point on hay by the railroad companies, 
a privilege long required at this point but never properly 
agitated with the railroads until recently.
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Under this stopping in transit arrangement, which w ill 
be good for several months, a farmer located at Greeley, 
Colo., Cheyenne, Wyo., Twin Palls, Idaho, or Billings, 
Montana, w ill be able to ship his hay to Denver and 
hold same here for a period of several months and later 
be able to reship it to Texas, Oklahoma, Kansas and 
other states on the through rate from original point 
of origin to the final destination plus a nominal charge 
for stopping cars here. This w ill readily create of 
Denver a large central hay market, also a concentration 
point, a*id it w ill ultimately induce many of the large 
southern and eastern buyers of a lfa lfa  to establish 
branch houses and maintain large warehouses here.

This stopping in transit at Denver w ill 
apply on hay originating in Wyoming, Idaho and other 
nearby western states, and with this increase in the 
business in this commodity much capital w ill necessarily 
be required for the handling of the business in this 
market in the future, and it occurs to us there w ill 
always be moving to this market after the above arrange­
ment has become effective a large volume of hay for 
storage and for the borrowing of money, since it is 
well known that the facilities for storing baled hay 
on any of the farms in Colorado, Wyoming and Idaho are 
totally inadequate, while also the rate of interest 
for the financing of this business at points of 
production is often more than the traffic can bear*

To sum up, hay is about the most valuable 
asset possessed by the state of Colorado, the live 
stock industry and our manufactories alone excepted, 
and it is also an industry which i f  properly fostered 
will shortly return riches for our state.

Respectfully submitted,

ALLIANCE ALFALFA HAY COMPANY

President.
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Statement of Production and Value of Colorado Crops for 
1913 and 191$,as given by the United States Department of

Agriculture

-PRODUCTION** -VALUE TO FARMERS*
CROP 1913 1912 1913 1912

Corn 6,300,000 Bu. 8,736,000 Bu. #4,599,000 $4,368,000
Wheat 9,680,000 Bu. 10,968,000 Bu. 7,551,000 8,006,000
Oats 10,675,000 Bu. 12,412,000 Bu. 4,697,000 4,717,000
Barley 3,250,000 Bu. 2,964,000 Bu. 1,820,000 1,482,000
Rye 340,000 Bu. 488,000 Bu. 204,000 268,000
Flax Seed 50,000 Bu. 96,000 Bu. 58,000 120,000
Potatoes 9,200,000 Bu. 8,075,000 Bu. 5,980,000 3,311,000
Hay 1,824,000 Tons 1,905,000 $0B8 18,240,000 16,574,000
Sugar Beets 1,841,000 Tons 1,642,000 Tons 10,390,000 9,785,000
Wool 11,637,900 Lbv. 8,040,000 libs • 1,396,548 1,485,792

. 5.165.500 5.065 500
Dairy Products*., *.... . . 7,680,000 6,594,920
Fuits & Melons, , 5,297,188 4,423,147

. 4,309,718 3,990,480
217,000 248,616

Emmer, Spelt2 , Bucktaheat, etc., 430,458
Alfalfa Seed 168,301
Dry Beans & Peas. 614,847
Vegetables for canning, etc. .11,215,827 9,045,022

Tn^re?** ,1913.... . 9,235,063

Hay crop for 1913 worth #18,240,000*00.
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O. P. M A X W E LL . PREST. 
JOHN M clNNES. VICE PREST.

CHAS.H. CHENEY, CASHIER

N O . 2 3 5 2

LEWIS C. ALLISON, ASST. CASHIER 
LESTER J. MOULTON, ASST. CASHIER

CAPITAL, SUR PLU S AND PROFITS $  1 8 0 ,0 0 0 .

Jan. 7, 1914.

The Federal Bank Organization Committee,

Washington, D. C.

Gentlemen: ^

As one of the national Banks of Colora 

deeply interested in the location of a Regional Bank, of 

which we will be an integral part, we urge upon your 

honorable body favorable consideration of Denver City's 

application therefor.

Denver*s geographical position, its commercial 

advantages and the banking capital tributary thereto, will 

doubtless be placed before your committee at the proper 

time and we believe the statement of facts will appeal to 

your business judgment.

Very respectfully yours,

m /c m p .

President.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

R ^ s o L u r i o i r  i r o * ______________

maxima* basks,
wmmhB wider the nm Currency hem the gsw fiaw t of the 

United States is to establish regional bank?* under th# provisions 

of tho law at the various joints throughout the United States; and 

WKKRSAS we believe these banka will he of crest benefit ; 

to l i r e  9took ana agrioultural industries of tho West whore the 

capital for development and industries of t i  e oountry It largely 

borrowed upon aovnd security! and

WH2SRTA8 the lire  stools: producing industry and prociuotion 

of agricultural products for tho purpose of producing, feeding and 

fattening lire  etook, is oarriod on west of the 100th meridian 

where there is sparse population and comparatively *a£Ll banking’ 

capital; and

mtWRMAS that section of the country aaiat be looked to 

for the food supply of the United States, which imdumtry require# 

a supply of capital far in s*oes3 proportionately to its popular 

tion oo3S!p'ir«d to other parts of tbe United Statesj nst now, there* 

fore, be it

3$jr the Jtowrioan Hat femal Lire Stock Assooiar* 

tion, at its annual convention at Denver, Colorado, January SO-22, 

1914, that we respectfully ur^e upon the Organisation Cotaaittee 

of the regional hanks to eive due consideration to the conditions 

now existing and whioh will exist by the emmtemt development of 

the territory west of the 100th aeridian, and that as many of these 

regional bmkn as possible w ill be established to accommodate the 

business and development ofthe growing woxfcs and the undeveloped

and rapidly developing country in order that a ll of the industries 

and the people there and those to oe»e map have the financial

■ ~ 1 « *
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assist arto« neeftssary to  the business now existing hereafter to 

establish*** to tha snd of permit tine tho most rapid of <$«rslop~ 

raont of the country.
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A. J. N IS B E T, Pr e s i d e n t
F. M .TA Y LO R ,V i c e  P r e s i d e n t
CASS E .H E R R IN G T O N ,G e n ’l C s e l

A . E . d e R I C Q L E S ,  
C h a ir m a n  E x e c u t i v e  C o m m it t e e

ALFRED B. BELL,S e c r e t a r y  
JOHN H .D E R B Y  
HENRY LYN E

LIVE STOCK AND MEAT PACKING INDUSTRY TRIBUTARY TO DENVER♦

Statement made by Mr, A, E. de Ricqles, Denver, Colorado, in behalf 

of a Committee on Live Stock and Meat Packing, representing the Denver 

Live Stock Exchange, and a joint-Committee of the Dofuvcr Clearing

House and the Denver Chamber of Commerce, Said Committee consisting
\

of Mr. Richard Brackenbury, President of the Denver Live Stock Exchange, 

Mr. W. N. W. Blayney, Mr. Fred P. Johnson, Mr. James Brennan, Manager 

Swift & Company, Mr. W. L. Petriken, Vice-President of the Great Western 

Sugar Company, and Mr. A. E. 3Le Ricqles, General Manager of The American 

Live Stock & Loan Company, Chairman of the Committee.

Hearing held at Denver, Colorado, January 36th, 1914

Exhibit No. 2

Denver, Colo.Jan.26 1914
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In presei *ng the map to your Honorable Con* dttee, I believe it is 

the simplest way to indicate the territory that is tributary to Denver, 

This immense country, is, as you will see at a glance, a large 

fraction of the United States. It is the country in which the new pop­

ulation will have to find homes, and your attention is respectfully

called to the fact that if the population of the Cities of Denver and
total

Salt Lake, are deducted from the/population of the seven States, the 

rural population of this district will only number 3^ persons

per square mile of territory. The people who live in this vast country 

are hopeful of seeing not less than ten people living on every square 

mile of territory, within the next ten or fifteen years, and if this 

should occur the value of the output of this vast region, will amount 

to a great sum. The map presented only shows the country West of 

the One Hundredths Meridian, and the totals of the western parta of North 

and South Dakota, Nebraska, Kansas and Texas, are not available; however, 

that territory west of the One-Hundredth Meridian, is properly Denver 

territory. All the country shown on this map uses practically the same 

time- that is, Mountain time. The prospects of this entire section* 

are similar, and the future of this great district depends on agriculture 

and how successful agricultural efforts may be, are largely dependant on 

live stock. The new theory of agricultural development, included in 

the dry farming proposition, can never be a success unless used in con­

nection with live stock, and as the crops most successfully raised in 

the dry farming country,-such as sorghum, Kaffir corn, Milo Maize, Millet 

and other hay and forage - are foods for animals, and not foods for 

people, the dry farmer must have live stock to eat his product. The 

continued shrinking of the grazing area in the Western country and iris 

abuse and mis-use, has brought about a situation that a large part of 

this country is now producing more winter feed than it has summer graz­

ing; hence, the dry farmer or agriculturalist who has an irrigated

- 1 -
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property, must .ook to another state perhaps, for the live stock that is 

to consume the results of his labor on the farm during the summer. This 

situation has divided the country into two distinct parts, so we find 

that Arizona, New Mexico and Texas, are the breeding or producing sections 

of the country for live stock, and Colorado, Wyoming, Montana and other 

sections, are the feeding or finishing districts. It is this feature 

that has developed the lamb feeding industry in Colorado, and at this time 

here in this State, there are one and a half million lambs on feed for 

mutton, in sections like the Fort Collins and Greeley districts, or the 

San Luis Valley, none of which lambs have been raised by those who are 

feeding them, and practically all of them have been shipped in to the 

district, either from outside the state of Colorado, or from the Southern 

part, and it is safe to say that possibly 90$ of these lambs are being fed 

by people who must borrow the full first cost of the animal, and the 

freight; the borrower only having the necessary feed to finish them, con­

sisting of alfalfa, beet tops, small grain and roots. To givd you an 

idea of the great volume of this business, we are submitting herewith 

a partial list, showing how these lambs are divided up among the many 

people in various sections, and the number fed by the various individuals. 

This statement is interesting in that it shows how much of this business 

is being done by small ranch men or farmers* In addition to the feeding 

of these lambs, Colorado also feeds a large number of cattle, possibly 

60,000; however, many of these cattle are from the ranches of Colorado or 

Wyoming, although many of them may have originally come from Texas, or 

other parts of the Southwest, as yearling or two year old steers, 2lany of 

these cattle are fed at the sugar factories on beet pulp, alfalfa hay and 

grain that may be shipped in. It is interesting to note that the feeding 

of lambs in Colorado, requires the importation into this State of an aver­

age of 110 pounds of corn for each lamb* This corn is brought into Colorado
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from Western . ansas and Western Nebraska* The cattle fed in this State, 

numbering probably 60,000 head, also consume, during the winter months, 

a very large quantity of corn that is shipped in from the same districts. 

The lambs that are fed in this State, find their principal market in

Joseph. Some of these lambs go to Buffalo, New York, alive. Very few 

of them are now slaughtered in this district. The preparation for feed­

ing of live stock in this district in the Fall of the year, requires a 

vast outlay in the form of borrowed money, and in view of the fact that 

the men who feed these cattle and sheep, are not the produ--- —

Denver banks that re-discount for the country banks, or for live stock 

commission companies, or loan companies that handle live stock paper.

The demand for this paper always comes at a time when money is hardest 

to get, namely, along in October and November. This money is paid back 

commencing along in March, and by the first of June, all this fat stock 

ha3 been shipped out and these loans are paid off, and the lamb feeders 

have no stock on hand of any kind, and are engaged in their farming 

operations. The cattle paper does not move quite so regularly, for 

sometimes these cattle are put on feed earlier in the season, and kept 

later than the lambs, and many cattle are fed in the Mountain regions 

and then turned out on grass. The principal demand for money for cat­

tle operations comes in the spring of the year when stock men buy young 

cattle^ many of them originating in the Southwest, which cattle are . 

turned out on the grass for the summer, and when the borrowers ship 

their matured cattle off the grass in the art

largest in winter, and the cattle loans largest in the summer. There 

is not enough money in this district at this time, to properly take 

care of this business, as it is developing faster than the financial

Chicago, although many of them are sold in Omaha, Kansas City and St

breeders of them,- this money must be supplied, and has be<

of their spring obligations, so we find

- 3 -
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institutions c, n take care of it under present c-rcumstances, and during 

the Fall of 1913 operations were somewhat cramped on account of the money 

situation. The greatest factor in the development of the feeding bus-^ 

iness in this country, has been the beet sugar factory, as the bi-products 

of this imdustry are very useful in fattening both cattle and sheep; 

the beet tops and the beet pulp, which is the refuse after making the 

sugar, are both used and are very valuable indeed. The pulp from the 

factories is sold to feeders and those who raise beets are favored in 

the distribution as against those who do not.

By examing the map you will see that Denver i3 on the direct 

line between the Southwest, which is the producing country- and the 

Northwest, which is the finishing country. Denver is the only point 

from which the railroads divert to the various districts in which the 

live stock business is carried on. The Hill System of railroads, 

stretching from Fort Worth, Texas, to Seattle, Washington, with its 

connections at Amarillo and Dalhart, Texas, and Trinidad, Colorado,- 

is an artery reaching into the producing country, as is also the Santa 

Fe System, which is a network of railroads over the entire producing 

country. Both of these Railroads deliver the live stock to connecting 

lines at Denver, fiom which point any section of the country can be 

reached. Favorable railroad rates exist via Denver and hundreds of 

thousands of young cattle and sheep are distributed through the Denver 

Gateway. The States of Wyoming, and Montana, as well as western North and 

South Dakota, are immense buyers for young steers that come out of the 

Southwest, and these steers are distributed in the North by the Burlington, 

the Union pacific and Chicago & Northwestern System. These young steers 

are about the only means the Northwestern ranchman has for turning into 

cash his grazing districts and hay produced, and in many cases he must 

borrow part or all of the cost of these cattle. To give you an idea of
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the intimate connections between the Southwest and the Northwest in 

the matter of live stock production and feeding, and final distri­

bution to the public, will say that the Company I have the honor of 

managing, is handling and carrying for a customer, a large bunch of 

beef steers of about two thousand head,, that originated at Bovina, 

Texas, that are now being fed out on beet pulp and grain at the sugar 

factory in Sugar City, Idaho, and are on a through billing to Tacoma, 

Washington, where they will be finally slaughtered, or some of them 

shipped alive to Alaska, The paper that results from this transaction 

is being carried here in Denver,

The country that extends from one hundred and fifty to two- 

hundred miles west of the One-hundredth Meridian, is of course a dif­

ferent country from the Mountain country, but it is a part agricul­

tural and part grazing district, that has perhaps more rainfall than 

furthef west where the altitude is greater. The products of live 

stock in that section, especially hogs, find an outlet in the Denver 

market and are shipped westward^ and the live stock that is fed in 

this special district- which refers more to Western Kansas and Western 

Nebraska, are secured through the Denver Gateway, This special section 

contains conditions somewhat different from the mountain sections, but 

almost any part of it is reached more 'quickly from Denver than from 

any other large city, and is dependant on Denver,

You will see from the map the country that can be reached by 

mail from Denver within 24 hours, and all the region outside of the 

24-hour circle can be reached by mail within 48 hours.

For your information in event of your desiring to use the same

in considering the question before you, I present herewith certain

statistics in connection with the live stock business in this section.

I have endeavored to be very conservative in valuations that of course
-5-
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must be more or less estimated, and we believe it is safe to add 

somewhat to the values as placed. I have used in preparing these 

statistics the 1911 Year Book of the Department of Agriculture, as 

we felt that was a good average year for this country as regards 

numbers. The population is taken from the last Census, Part of 

this information has been set forth on the map, which I have presented 

to you*

RECEIPTS OF LITE STOCK AT DENVER FOR 1913,

448,758 cattle @ §45,00 $30,194,110.00 
50,450 calves 15.00 756,750.00

346,598 hogs 17.50 4,315,465.00
630,431 sheep 4.00 3,481,734.00
16,374 horses 75.00 1.330.550,00

£38,968,599^00

MEAT PACKING BUSINESS OF DENVER FOR 1913,

Approximate volume t>f business . , 135,000,000 Pounds,

Valued at |14,000,0.00, gives employment to 1500 
people, whose wages are practically fl,300,000.

Number of cattle slaughtered in Denver is approximately 57,915 
calves " " « 14,633

■ sheep « ■ • 139,334
" hogs " ■ » 338,733

(Figures from Denver Stock Yards Company Annual Report)

AREA IN SQUARE MILES;POPULATION AND PERSONS PER SQ.MILE 
IN THE SEVEN STATES MENTIONED,

NAMELY:

State Area Population Persons per i
Colorado 103,658 799,034 7.6
Utah 83,184 373,351 4.5
Idaho 83,354 335,594 3.9
New Mexico 133,503 337,301 3,7
Montana 146,301 376,053 3,6
Arizona 113,810 304,354 1,8
Wyoming 97,594 145,965 1.6
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CATTLE SHEEP AND HOGS III STATES MENTIONED:

State Sheep Hogs Cattle
loirEana 5',Oil,TOO 143,000 Bg5,'0P0 '
Wyoming 4,969,000 43,000 603,000
Colorado 1,579,000 311,000 1,088,000
New Mexico 3,300,000 50,000 953,000
Arizona 1,510,000 33,000 773,000
Utah 1,990,000 79,000 439,000
Idaho 3,951,000 313,000 437,000

Totals “s O l O ,006 ?6t>,0OQ 5,116,000

The wool production for these seven States totals

134^175j000 pounds, as follows:

Montana 34,875,000 pounds
Wyoming .34,000,000 11
Colorado 9,100,000 11
Hew Mexico 30,350,000 "
Arizona 5,950,000 w
Utah 13,500,000 "
Idaho 16,500,000 "

15$ a pound is a low valuation for this wool, and gives us 

the sum of f30,136,035.00 for the wool clipped from these seven 

States during 1911,

As before stated, the development of this great country is 

wrapped up in its live stock and the extent to which this live 

stock business can be carried on depends almost entirely on the 

credit of those who have undertaken agricultural pursuits. If it 

is possible for. the grazing area of this great district to be pro­

tected and developed, there is no reason why the district included

in this territory cannot be made to produce an increased number of
A / ^

live stock that will average more pounds^ However, it is very 

necessary that those who are borrowers for the purpose of feeding 

live stock, have near at hand credits, and are understood by those 

who may be able to extend credits, As this class of business is 

peculiar in itself, it needs careful attention, and unless under-

- 7 -
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stood by the banks advancing the money, can be made to work a hard­

ship to both the borrower and the lender.

The figures for livestock contained in Western Kansas, 

Western Nebraska, Western North and South Dakota, and the Panhandle 

of Texas, are estimated, but are based on quite complete information 

From the best information we can secure it is estimated 

that not less than Million Dollars o/tC'Carried in Denver, by

the banks and others, on live stock. This amount of course,

varies, and in certain seasons of the year, is greater, but that 

is an estimate of the amount of live stock paper carried here by 

the banks and others.
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Exhibit No. ^ [

Dsnvcrf Colo*J3.n*26 191&* •

S T A T E M E N T  

SHOWING PARTIAL LIST OP LAMBS AND SHEEP FEEDERS IN COLORADO

WINTER OP 1915-1914.

* * * * * * * * * * *

The reason for presenting this statement is to show the great 
number of persons engaged in this 

industry*

* * * * * * * * * * * *
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3 P It It A R T

TOTAL LAMBS ON FEED IN NORTHERN COLORADO AS LISTED------- - 617,611 head

TOTAL LAMBS ON FEED IN SAN LUIS VALLEY AS LISTED---------— 378,7U  *

TOTAL NUMBER OF EWES ON FEED IN SAN LUIS VALLEY AS LISTED 3,987 •
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P A R T I A L  S T A T E M E N T
of

I A M B  S ON F E E ® I N  N O R T H E R N C 0
AULT COLO.

Newman and Molander 3350 BERTHOUD, COLO.
Albert Nichols 1000 J Coleman 533
A*B*McClave 1000 W.Newell 533
Chas Southard 650 Empson & Co* 4000
Gh as Adama & Toggard 1000 H Hoffman 1535
Thompson & Pierson 1000 L* P.Howarth 1000
Empson P.Co. 3330 F.M*Waggener 3180
W*W*Brown 1350 0 * J * Smi t h 3000
S*A.Dickey 1600 O.J. Smith & Co. 3000
A*W*Ferguson 1000 L.H.Fagien 1850

Rein Bros* 1050
HARMONY COLO* Edmanson 3000

C.Beeler 700
Siegler Bros* 8000 J.M.Hale 1050
Phillip Hartwig 1000 HQnry Reitchart 700
H*W*Brownell 3000 J * L.Sybrandt 700
A.F.VerStratten 350 M.Boghler 1050
S.Webster 10004
Webster & Bender 8600 * LONGMONT, COLO.
C*G.Hoffman 1330 W*L.Mcc'asTin... ........ . 3500
Leonard Franz 1650 C*L*Hooner 1500
D* Williamson 1980 joe Nichols 1000
N*0.Hailey 1980 M.D*Coffin 1000
Spanner and Markham 3330 W*A.Dickens 7 750
James Watson 1900
Roy Decker 1650 WINDSOR* COLO
Wm. Peterson 1000 Wm.MetcaW 1500
A* B# Handle man 1980 Geo* M* Low 1350
Hex Nelson 3300 j*A*Challgrenn 1050

P*C*Mathi son 1330 L*B*Wunder 1050
W* R* Prendergast 650 Percy Clegg 3500
Qeo* Sehafer 1650 R*S*Dickey 1300
Grant Frederick 1000 E.L*Evans 1050
H» 8*McClelland 1900 E*L.Kerns 1800
Wm. Allen' 1000 J*Dowding 4500
Qeo* Cross 8300 T*G*Galleson 1700
John Greenwalt 1300 J * A.Challgrean 1050
Kechter & Doty 1980 John Low 1050

Frank Beggs 1050
LOVELAND? COfcO. Geo. Brennerman 1050

Evans Bros 1900
M.C.Hoyett 1000 Farr and Ellis 1400
W.C*Styles 1500 Von Trotha Bros 1050
Geo. Weater 1050 Emerson & English 3100
Geo Hein 1000 Roy Coon 600
Jacob Cook 1450 R.E.KSp Coon 500
P.D*Goss 1300 N* Cullison 600
D* Warnock 1840 E.J*Kems 600
D*W.McWilliams 1050
John Swarta 1500 SUGAR ROAD, COLO
H*J*Heinriccey 1500 Empson & Co» 4000
Henry Saneth 1050 Chandler & M 5600
Empson P. Co* 4000 Seller 1400

Holliday and K 2100
A* D•Holt 1750

BERTHOUD. COLO Wllker and J* 5000
L. Williamson 3130 J.C.Hilt 2000
J * 0 * V* Wi se, Lafaye 11 e 3000 E*H.Markham 1050
W*R*Young,Ft*Lupton 3000 A . C r u g e r 1050
C.C*Welch Denver,Colo 500 C. Riddle 2400
Devinney & Davis, C. Huett 1500

La Salle 900 McPherson 1050
D* Walker 1050
Tom Farnsworth 1750

R.H*Bruce, Sterling 3500 C. A.Petrie 1200
M. YOsbora, SbgarRoad 1300 H. Albert 1300
Conrad Wmoker,Sugar" 1050

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

»V -
KA1 J, COLO. LUCERNE,COLO.

Clark & W£lson 5000 Jasper l&ggs 1980
C.¥* Anderson 1860 W.R.McClellan 2520
1» K. Packard 5400 T.E.Rowe 700
C.W.Javin 3700 E. A. Careison 1000
P.H.Moore 1100 A. Peterson 1000
L*G. Anderson 1080 John Hawkawson 1000
H« Sc homo re 530 Sam Johnson 350
L.M.Collins 2500 pater Laud±ds<$n 1500
Thompson & Son 1050 A. Leaver 1980
0#J#Blanciin 1500 David Kelly 5530
C«Gates 550 Albert Igo 5650
J*H. Wilson 1500 T. A.Baloa 1500
M. Robinson 1500 P. Danelson 1320
W. C.MeCrockin 525 T.S.Farr 3000
R. J ♦Nittleton 1400 Harry W, Farr 3000
W.W.Brown 5000 Farr & Sherwood 5000
H#P.Farr 1500 Wherron & MCCoy 2500
R.M.Hawthorn 5200 Tim De Votes 670
Bailey & Wilson 2200 Farr & Careison 1000
A.W#Karr 1050 H.C.Bickling 3000
G.R* Williams 1050 Wil^us HOnderson 1000
W*H.Eaton 5500 N.D«Bartholomew 5400
J#A*Whitlow 1500 Farr & Grosier 1000
T.j.Nt* 2000 C*F.Mason 1500
Chaa.Laaper 1060 John Beson 1000
S*A.Woods 1650 S*P.Berg 650
J. Wilson 1050 Clark & Johnson 5550
C.V.Owens 500
Fred Magninson 1050
J. Stockflath SOO GREELEY, COLO
C.B.Landis 750
Theo Lucas 5800 Al Durkey 5550
A# Johnston 700 H.J*Jay 350
Clayton & Muman 1300 Empson P.Co# 660
J. Gates 1050 Farr & Carlson 1660
E.C.Sly 1200 Farr & Co. 1000
W*R*Clark 5000 Farr & Gross 650
P.G.QarsSfc 1070 C.N*Jackson 650
S.G*Steel & Nix 5100 H. Mocorndck 1535
R.M.Hutchihssn 1050 B . E . Carrey 1000
Alues & Woods 2400 H.W.Warr 1650
J #B.Bills 1060 C.H.Bliss 1000
Clark L.S.Co. 6500 Empson P. Co* 650
Campbell & Wilson 2100 Farr & Gross 1000
J.W.Smiley 1900 H.W.Farr 1000
Wm* Balastrom 1970 T. Darwin 1000
A.L.Carson 1070 Farr & Co. 550
Harry Show 2500 C#F.Rill 550
S. 3.Brown 1500 H. W, Farr #1 1650
A.J.Saton 1050 H. W, Farr #2 660
G# W.Mushberger 2100 W. Collins 650
Gates Bros 1050 Arthur Strong 660
W. PI.  Barker 1060 Strong & Collins 1650
0®o. Pettitt 800 E*R.Bliss 1000
F. Hurxick 500 H . W .Farr 330
W. McCormick 500 Mountain L.S.Co* 1320
Snyder 521 -U E« Green 2000

C. H. Jones,Denver 5000 
W. A. Miner,Greeley 3000 
0.9.Young^Haaeltine 1500
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FORT OLLINS, COLO FORT COLLINS, COLO*
Lou Parker 1!300 it* MciMurry" 3000
Ole Raed 1300 Dailey 1300
F. P« Rudolph 5500 Ban Preston 2000
J . Sehroeder 5000 Foy Bros 600
J.J.Hardin 1500 R* B. Nichols 600
Wm.patara on 1000
John Strahn 1300 WELLINGTON,COLO
John m tt 100 Hankins and £iat§ 4800
Hardin & Co. 950 John Bfcff 1000
Arthur Pratt 1350 B«C*Moore 1800
Arthur Pratt 950 R« Kent 2100
H* Reichert 1135 M* Edwards 2000
0ao« Raichart 1416 D« N* Salyars 2700
Chris Thompson 3100 L*E* Sinnard 1200
J, Berne® 500 E,C.Edwards 1050
H. Akin 1550 Chas* Sherres 1500
Akin & Seamans 3000 Swartz & Farmer 1700
J . H* Seaman 1300 E. T. Preston 2400
0. C* Culver 3600 A. Bilkers on 1500
0. C. Culver 250 J^H.Meiers & Son 4200
Eoore & Whistlement 5768 Gus Glover 2300
Sam Moore 1000 E. H* Bushnell 1300
F.C. Church 550 A. Matheus i oso
Frasier Bros* 3400 Bills and Walker 2400
G«o* Graham 3780 #*E*Coy 1050
N.H*Cash 1300 Gick and Dits 1200
Fisher and J®nsen 3100 E*R.Barker 1200
Alex Stroohan 1400 C. Cattwttght 1200
Alex Stroohan 550 M* N, St.Clair 600
Mahood L*Co* 3443 T*J•Collifry 600
Mathews & Mahood 3500 Calkins 600
Jacob Frasier 1030 Casnus Bros* £&& 600
Drake and B* 9500 13* Lehman 600
BXake and Alcutt 4750 McElroy & Darwold 2100
W„A*& J.A*Drake 3100 E*M*Hanson 600
W.R*&W.A*Drake 30 00 Gao*Garrett 2100
W«A*&E*A*Drake 4300 San Crain 2100
Brake and SPancer 6500 Butler & A# 600
Bartels and Anderson 3500 E.E.Wats 2100
Chas# Evans 3000 J*W#Seats 1800
E* Pitcher 3170 Wm* Writter 1050
F.. Paige 3500 Sam Bender 1000
C* Paige 1000 Crane and Hall 500
Webstar and Bender 7300 C
Dykeman and Sons 4000
Valler Scott 1200
G# Rickard 1000 J.H Winlich,Calhan 2000
H* Schringar 3200 Chas*Wtdnlich, * 700
Culbertson 1200
Foster and Hurlbut 8000
Edwards 2400 P«M«Newell Calhan 500
Bey & Montz 1500 Gns Wehner n 500
0* Chandler 5800 C*F#Butler, Mattison 800
Chet (lidding 2500 W*H•But1er,S imla 400
Be m s  ted & Muller 1700
A. W* Moorish 2400 Frad Bains,Calhan 600
E. Zelner 1500
P* Reeder 760
B* Blair 760
Chas Chain 2100
A*Michie 1500
H* Strachen 1250
H.R.Mitchell 2500
P»J*Landis 1350
John Fisher 1700
M . Suadman 3575
A. J. Sevems 1475
R*P*Replogle 3300
F.M*Replogle 1800
J .L. Smith 3500Digitized for FRASER 
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WI .TER
SHEBP FjSEBERS IN SAH LUIS VALLEY OF COLORADO---1913 and 1914

John Off DelHorte 535 Lambs
Whu Webster 860 #
A. F, Cooley " 650 if
J •L .Hurt Center 20000 «
Wadsworth Ranch DelNortelxx

4700
Wagsworth Ranch " 1700 ewes
G*E*Newayer " 5400 lambs
W E*Gardner * 3500 «•
Heal ©♦ Jones " %600 «i
Rodel & Lightfoot* 800 *

QtP'MoCorniok ■ 840 m

C.J.Terres * 800 ii
Newell Graves * 1012 it
James P.Bumes " 750 it
A.L.Frana " 950 0 ?9S
J.C.Winchell ■ 1000 lambs
A. P* Flynn " 1500 *
Sam Hunt " 3400
M,M.Sutley • 3158 »
M«J* Frank " 3389 ft
A* S. Be Vault " 500
H.K,Eberly " 5000 «
Jones & Olds Monte Vista5077 n

E. S.Mathias • 5000 n

Henry Setii " 5400 ii

W,H* fully * 1600 fi
Sylvester Bros " 55000 «
White & Perdell " 3300 ti
W.E*White • 3700 ir

D.E*McCoy * 500 «
Homer H. Beal " 300 ft

ft ft It « 500 ewes
G#P* Hawkins " 1050 lambs
G*H*Hawkins & Son" 1200 tt

Joseph Show " 1350 ii

Michael Brady • 1908 «

J.C.Hymds " 3400 if

J,W.Drake " 3535 if

W«0*Merdith • 600 ii

Taylor Wells " 550 ii

Gates and Shaff " 13401
G*W* Gates " 5000 ii

J * S<» Shaff • 5375 ii

M* A.Rodgers * 5000 «

j^E^R^Paygne " 5000 ii'

C«M.Corbett " 1370 it

Colo Valley LCo. 6500 t '

? ♦  Keiser 11 1100 «

W«C.Maoey " 4000 tf

A 7 D« &Ce Mathi aa « 3777 if-

J*D« Slasher • 1000 i»

G.A.Hawkins " 1200 9

W*F#Urley • 1000 n

J ♦J . Spencer " 6450 i»

C.N* Hawkins * 1584 if

U*S*Investment Co" 1054 ft

Bareraft & Son " 1100 it

H.C.Williams » 754 li­

W.l.®Llbreath " 5490 ft

H.J,Gilbreath " 4171 »

J • C*Qilbreath " 5038

C*G. Gilbreath Monte Viata 5640 Lambs
M«J.Pesusaag * 2500 •
Antoe Stober * 1054 •
C* Powsher " 3400 #
S.V*Bunha» « 785 "
French & Keeler " 1035 •
Smalley & Holland * 790 "
Cramer and Penny " 3880

H®nry Selters " 1003 *
T*J*Hawkins " 1506 "
James Gillett " 400 "
Thomas H* Johnson " 800 *
W*E*Kistler " 1100 "
W*J*Sanderson * 1130 "
N.H.Sanderson " 1360 "
0*L*Sanderson " 1360 "
I *  E* Oliver "  775 "
Harvey Brownell " 5540 *
Cheney & Wright " 3100 *
Cheney Bishop Center 1100 "
M.T.Slusher Monte Vista 1000 "
J«K# Perkins • 353 ewes
Milt X« Rupert • 800 lambs
T. J*Hawk±n. a " 1003 "
Parama Land Co* * 1400 "
James Wilson • 3450 *
James Boyd * 800" "
Geo* Get* * *000 •'
Lyman F* Wright " 656 "
W*S.Woods ■ 1500 "
Schwarssbesk B.&C. * 1550 "
James Kelley 8 1007 "
Deitrich & Martin " 3400 "
Hoy H. ©avid * 1040 *
El lard C. Wright " 3335 *
W*N.Mo©rrow * 552 t
Fernwald and Martin" 585 ewes
James T. Tyner " 807 lambs
James Kelley & Son " 538 *
Harvey & Wright • 713 *
Kistler and Harper " 1110 *
Wm.W.Harper " 850 "
Cramer and Southerland" 850 "
Christiensen Bros.Sanford 1300 "
W*0>Crothere " 1800 "
Martin Nicholson Mesita 3100 *
M. Mullins • 900 "
Sam Jackson Manassa,Colo 800 *
John Shaweroft La Jara " 1000 "
Dave Shaworoft n 1000 *
Carr & Ballentine Romeo 1300 "
White and Nealson " 600 "
Christiensen Bros • 7000 "
Soward & Holman Manassa 6500 "
Ed Christiensen " 600 *
Brig Harrison " 1300 "
Bart Huffaker Romeo 3000 "
Rivera Bros La Jara 6500 *
C*L.Allan Mesita 1400 ■
W#F. Meyers " 1800 11 
F»E*Gar#lner San Aoacia
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WESTERN UNION CODE F IR E -P R O O F  G R A IN  ELEV A TO R  PUBLIC HAY AND GRAIN STORAGE
ROBINSON’S CIPHER C A P A C IT Y  30 0,00 0 BUSHELS S O L IC ITE D

-

JOHN L. BARR, O F F IC E  2 0 If  AN D W AZEE S TR E E TS
P R E S I D E N T  & M A N A G E R

t r o s e a s f t -  0 B A D O

January 26, 1914.

Mr, Gordon Jones, President, Exhibit No. YI
U. S, National Bank, j /
Denver, Colorado. / n,, ~ .

L Dei,verf Colo.Jan . 2 6  1914J
Dear Sir, -

Answering your inquiry as to the possible amount of 

grain, flour and hay which is grown in this western territory 

tributary to Denver and handled through Denver as the central 

point for distribution of these products to various directions; 

also, answering you further inquiry as to just what territory 

we draw this from and in v/hat territory we may find a market for 

these products.

Records show that there passed through Denver, or 

rather was worked through this channel, during 1913, some 19,453 

cars of wheat, oats, barley, flour, feed stuff and hay; these 

products originated in Utah, Idaho, Montana, Oregon, Washington 

and Wyoming, To this should be added/*great amount of stuff 

grown in Colorado as well. Colorado figures are not included.

These products are handled and distributed principally through 

Denver and the greater part of this business is transacted here.

In this connection it is well to call the attention 

of those interested to the fact, that Denver handles about 80 per 

cent of all of thex* farm products which are available for ship­

ment from Utah, Idaho, Wyoming and about 35 per c*nt of the entire 

output of Montana and probably 25 per cent of Oregon and Washington. 

Denver is the best and general market for this entire central 

western Rocky Mountain territory. We are, also, large buyersDigitized for FRASER 
http://fraser.stlouisfed.org/ 
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Mr. Jones #2

and sellers of wheat, corn and oats from Kansas, Oklahoma, Iowa 

and TTebraska, together with a great deal of hay and other for­

age products* It is possible we buy from these latter states 

and handle at Denver and for distribution to Utah, Idaho, Washing­

ton, California, Nevada and Montana almost as much if not alto­

gether the same number of cars of grain products and cereals 

as we ship in from the west and grow ourselves, making a grand 

total of better thaa 40,000 cars per year, which as near as we 

can figure would mean between 65 and 7® millions of dollars as 

being handled by and through the medium of our bank3 and their 

correspondents in this central western territory.

deal of our purchases of these western grown products, beg to 

advise, that they are distributed to a very large general eastern 

and southeastern territory and we are daily shipping to the follow­

ing states: Texas, Kansas, Oklahoma, Arkansas, Louisiana, Georgia, 

Alabama, Florida, ITorth and South Carolina and Tennessee. We 

also find a good market for a great deal of our wheat in Missouri 

and Illinois^ they in turn manufacture flour and cereal products, 

forwarding the manufactured products to further eastern states.

states and as referred to above is com, this moving very largely 

to Colorado, Wyoming, Hon-tana, Utah, Idaho, California and 

Washington.

You will note we are only referring to particular kinds

of grain that this company handles, as we are not nearly so famil-
hundreds of

iar withy^other products handled by others such as are grown and 

manufactured in this central western country.

Trusting this may serve you with such information as 

you desire,

Referring to the territory to which we move a great

The most of grain that we ship in from the eastern

JIB
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F R ED  o. R O OF,President, PAUL h a r d e y ,S ecretary,
VICE  P R E S ID E N T  M IKN EQ U A BANK PU E B LO  CASH IER  INTERSTATE  T R U S T  CO , DENVER

J .C .B U R G E R ,  Vice-President, d .t . s t o n e  .Treasurer,
CA SH IER  H AM ILTO N  NATIONAL BANK,D ENVER CASH IER  U .S .B A N K  S 'T R U S T  C O .G R A N D  JUH<

E X E C U T I V E  C O U N C I L

FR ED  O . R O O F, p u e b l o
P R E S ID E

J . C .  B U R G E R  , o e n v e r  
V IC E -P R E S ID E N T

O FF I CE  OF  
T H E  S E C R E T A R Y Exhibit No./

Dei\er, Colo.Jan.26 1^14>

WHEREAS, EBDS R0S.3BVE BAHK ORGrAHIZATION COMMITTEE 

created "by the Federal Reserve Act recently passed by the Congress 

of the United States, is now engaged in dividing the continental 

United States into districts, not less than eight (8) nor more 

than twelve (12) in number, and in selecting a city in each district, 

to be known as a Federal Reserve City and the home of a Federal 

Reserve Bank; and

TOBR^AS, the commercial and banking interests of the 

City and County of Denver, in the State of Colorado, are endeavor* 

ing to have Denver selected as one of said Federal Reserve cities; 

and

WH8REAS, Denver is the geographical, commercial, rail­

road, telegraph and telephone center of, aid the largest city in, 

a vast inland territory extending from the Missouri River to the 

Sierra Nevada mountains, which area is now largely tributary to 

Denver; and

WHSHKAS, said vast area is peculiarly and distinotiyely 

the home of mining, stock raising and irrigation interests of the
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FRED O.  RO O F ,  Pres i dent ,
VICE P R E S ID E N T  MJN.NEQUA BANK PUE BLO

J . c . B U R G E R ,  Vi ce -Pres i dent ,
CA SHI ER HAMILTON NATIONAL BAN K .DENVER

P A U L  HARDEY , Sec r e t a r y ,
CASHIER INTERS TAT E T R U S T  C O , DENVER

D . T. S T  o n e  .Treasurer ,
CASHIER U.S.  BANK S  T R U S T  CO.  G R AN D  JUN CT IO N

E X E C U T I V E  C O U N C I L

F RED O.  ROOF ,  p u e b l o

J . C .  B U R G E R  , d e n '
VICE - P RE S ID E

L . M .  BECK,  S T E R L I NG  

A.M . R E X  . k lo

E X E C U T I V E  C O U N C I L

W . H  H A L E Y ;  r i f l e ,
C H A IR M A N  GRC

B. L. VAN VECHTEN,  l a  j a r ;
CHAIRMAN G R O U P  ^

H. M r u  B EY,  g o l
E X- P RE S l  DENT

O F F I C E  O F  
T H E  S E C R E T A R Y

United States, and

WHEHE.AS, the value of securities of this nature are "best 

understood by our local hankers:

FOW, fHEKEFORE,BE 10? RESOLVED, that The Executive 

Council of The Colorado Bankers Association in meeting assembled, 

hereby en^orne the efforts of the banking and commercial interests 

of Denver in having Denver designated as one of said Federal 

Reserve cities; and we respectfully urge upon said Reserve Bank 

Organization Committee the selection of Denver as the city best 

calculated to serve the large and peculiar interests of said vast 

territory, and the interests of our own locality.

Denver, Colorado, January 21st, 1914.

President.

2 .
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B e a t r ic e  C r e a m e r y  C o m p a n y
MAKERS OF

W H O L E S A L E  
B U T T E R  A N D  E G G S

B E A T R IC E  
C R E A M  S E P A R A T O R S

Denver, Jan. 24, 1914*

Hon* Wm. £• McAdoo,
Hon* David F. Houston, 
Organization Committe of 
Federal Reserve Uafak:. 
Denver, Colorado*

Honorable Sirs:

Exhibit No.

It is ny desire to call to your attention the fact 
that the Beatrice Creamery Company of Denver do an annual business 
of a little over $2,000,000 on butter and eggs. At least 70$ of 
the cream used for manufacturing our butter, and at least 75$:of 
the eggs we gather for re-handling and sale, are collected and 
shipped to us from Kansas and Nebraska, as while the dairy industry 
in Colorado is showing a wonderful increase and will continue to 
do so, we have to draw the majority of our supplies of raw material 
from Kansas and Nebraska•

There is at least 7,000,000 lbs. of butter manufactured 
in Denver annually, at an approximate value of $1,500,000. There is 
at least 1,000,000 lbs* of butter, at a value of $250,000, brought 
into Denver annually from Nebraska, and sold here*

There is at least $500,000 worth of business in butter 
and eggs stored in transit in Denver with the ultimate destination 
of San Francisco and Salt Lake points.

All told there is at least §50,000 oases of eggs 
handled annually in Denver, worth at least $1,500,000, of which 80$ 
are brought in from Kansas and Nebraska. 25$ of this product is 
stored in Denver in transit with ultimate destination of Utah,
Idaho, Montana and Pacific Coast points*

We feel very strongly that for our business, and also 
for the dairy industry of the several surrounding States, that 
Denver is undoubtedly the logical point for the Federal Reserve 
Bank:*

Respectfully yours,

BEATRICE CREAMERY COMPANY.
ATM
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Denver, Colo., Jan. 31, 1914.

Denver la the center of a milling and grain business which 

aggregate# thirty millions of dollars annually. Its sphere of in­

fluence extends east through Kansas and Nebraska to a line about 

fifty miles east of the on# hundredth meridian. Practically all the 

wheat grown along the line of the Santa Fe fcs far east as Offerle, 

Kansas, is milled in the Arkansas Talley In Colorado and in Dodge 

City, Kansas, and the produet add throughout Arizona and Hew Mexico; 

and the money for moving this crop is furniehed from Denver. The 

same is true of wheat grown along the Kansas division of the Union 

Pacific to a point about as far aast as Ellsworth. About eighty 

per oent of the produet of the wheat grown in that territory is 

shipped to Colorado« Utah, Nevada, Idaho and California.

Nebraska grain which is handled in Colorado consists chiefly 

of corn, of which there is about 4500 oars annually shipped into this 

state.

The wheat whioh is milled in Denver and northern Colorado 

is gathered, first, from local sourcee — that is# Colorado — then 

from Utah, Idaho and looming. The wheat industry in the latter state 

is in its infancy and it le only within the past two years that Denver 

mills have purchased any appreciable amount of wheat there. But Utah 

and Idaho have been sources of supply for Colorado millers for many 

years, and as wheat produetlon In those states has increased, Denver 

capital has provided facilities for handling it. There is hardly a 

grain elevator in Utah or Idaho which Is not owned wholly or in part 

by Denver capital, and practically all of the money which is required
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tc move the surplus grain crops cf these states is provided from Denver. 

There is an exception to be noted, and that i3 the grain grown in the 

northern part or what is known as the •peninsula" in Idaho.

The mjority cf the wheat produced in Colorado, Utah and Idaho 

is 3*oft white varieties grown under irrigation, and Denver is the 

acknowledged center of the milling industry which is devoted to grind­

ing wheat of this character. The flour i^anufactured by Denver and 

northern Colorado mills, aside from that which is sold in local markets 

is shipped to Texas, Arkansas, Louisiana, Tennessee, Georgia, Alabama, 

Florida and to a few stations in Yirginia. A small amount of flour 

has been shipped by the Colorado mills to the ^est Indies. Ho other^*-^ 

mrket in the United States is prepared to grind and properly mill the 

type of wheat which Colorado mills are handling, and for that reason 

this is a distinctively white wheat market; and vrith the development of 

the wheat growing industry throughout the Intermountain District the 

importance of Denver in this line cf industry will constantly increase 

and Denver will continue the natural center for providing funds to 

move the wheat and grain crop^of the Intermountain Region.

Years ago it was necessary for Denver millers and grain deal­

ers to go Fast for large sums of money which were needed in the fall 

of the year to move these crops,but in recent years, with larger 

Tmnkins facilities in Denver and Colorado, most of tfce money for this 

purpose has been obtained at home.
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ESTIMATED HUMBER OS' SAitK ACCOUNTS AMD AGGREGATE 

BALANCES (AVERAGE SOUS MOUTHS) RECEIVED BY DE1IVI2 

CL3A2IKG HOUSE BAKES PROM HAT IOlIAi AIO STATE

BANKS IN TERRITORY CLAIMED*

NATIONAL NO. STATE NO.

Colorado, $7,900,000' 285 #4,700,000 229

Utah, 850,000 16 510,000 8

New Mexico, 410,000 16 110,000 5

Wyoming, 800,000 18 250,000 6

Nebraska,
(26 Counties)

115,000 12 17,000 3

Kansas,
(24 Counties)

67,000 9 23,000 1

Texas,
(82 Counties)

270,000 6 60,000 3

Oklahoma,
(3  Counties)

0 0 0
7

0

Arizona, 50,000 5 46,000 B

Idaho, 95,000 9 5,000 I

Montana, 225,000 8 62,000 4

So* Dakota 
(8 Counties

15,000 2 0 0

TOTAL 10,797,000 384 5,783,000 268
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THE FIGURES GIVEN BELOV/ ARE APPROXIMATE. THEY HAVE BEEN TAKEN PROM -
mmtmmmmmmmmmmmmmmmamamrn—mmm *

THE BEST AVAILABLE SOURCES BUT THERE ARE A NUMBER OF DISCREPANCIES 

OVER REPORT SUBMITTED AT HEARING IN DENVER ON JANUARY 26TH, 1914,

DUE TO DIFFERENCES IN DIRECTORIES USED AND IN SOME CASES TO 

DIFFERENCES IN REPORTS OF STATE BANK COMMISSIONERS AS OF OCTOBER

21ST, 1913, and' JANUARY 13th, 1914.

NUMBER, CAPITAL AND SURPLUS OF STATE BANKS WHICH COULD QUALIFY 

AS TO CAPITAL REQUIREMENT, AND NUMBER, CAPITAL AND SURPLUS OF 

STATE BANKS MICH ARE NOT ELIGIBLE OWING TO • INSUFFICIENT CAPITAL.

ESTIMATED.

ELIGIBLE NO. NON-ELIGIBLS NO.

Colorado, $7,800,00 86 $1,800,000 126
Utah 9,000,000 74 400,000 18
New Mexico 1,700,000 28 400,000 20
Wyoming 1,900,000 29 700,000 43
Nebraska 1 ,100,000 25 1 ,100,000 67
(26 Counties)

¥  »

Kansas 700,000 19 1 ,000,000 50
(24 Counties)
Texas 5,000,000 59 1 ,100,000 67
(82 Counties) ,

Oklahoma 87,000 3 89,000 8
(3 Counties)
Arizona 5,200,000 29 400,000 16
Idaho 3,700,000 61 1 ,200,000 75
Montana 9,600,000 106 2 ,000,000 91
So. Dakota 600,000 12 400,QOO 28
(8 Counties)

TOTALS 46,387,000 531 10,589,000 609
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(2 )

ELIGIBILITY AS REGARDS STATE LAWS, AS ADVISED BY OUR CORRESPONDEHTS 

AHD THE BANKING DEPART1.IEETS OS' VARIOUS STATES.

COLORADO UNABLE TO JOIN AT PRESENT.

UTAH NO LAW TO PREVENT JOINING.

HEW MEXICO DIFFERENCE OF OPINION.

WYOMING UNABLE TO JOIN AT PRESENT.

NEBRASKA UNABLE TO JOIN AT PRESENT.

KANSAS ATTORNEY GENERAL SAYS CAN JOIN

TEXAS NO LAW TO PREVENT JOINING.

OKLAHOMA DIFFERENCE OF OPINION.

ARIZONA NO LAW TO PREVENT JOINING.

IDAHO UNABLE TO JOIN AT PRESENT.

MONTANA UNABLE TO JOIN AT PRESENT.

SO. DAKOTA UNABLE TO JOIN AT PRESENT.
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CONCERNING THE MOVEMENT OF SILVER-LEAD ORES FROM NORTHERN IL&EIO 

TO THE REDUCTION PLANTS LOCATED IN COLORADO.

are remote from Denver, it is true that the metal smelting plants 

in Colorado are supplied with wet, that is, silver-lead ores, from 

that territory, and they are the principal buyers#

The 'following statement shows the tonnage worked in 

Colorado plants, and the metals recovered.

This represents a large initial money transaction at 

Denver, and shows clearly that the handling of the btisiness from 

this territory would he best served by a reserve bank located here.

While it seems that northern Idaho and western Montana

IDAHO SILVER-LEAD ORES TO COLORADO DEPARTMENT 
American Smelting & Refining Company.

1913 1915

66,427 tons 
1,816,849.64 ozs. silver 

68,074,189 lbs. lead.

63,152 tons 
2,114,089.80 ozs. silver 

63,498,111 lbs. lead.

COLORADO DEPARTMENT 
OHIO AND COLORADO SMELTING CO

1912 1915

21,090 tons 
450,164 ozs. silver 

16,874,943 lbs. lead

18,890 tons 
559,157 ozs. silver 

15,109,158 lbs. lead

(Signed) T. B. Burbridge
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/
JU

V

i j/f/t rf/Y/ /  \ $^500,000.

February 9th, 1914.

Exhibit No. / 
H earing at

To the Reserve Bank Organization Committee,

^aehington,

D. C.

Gentlemen: -

At the hearing in Denver on January £6th, I was 

asked to furnish information hearing on the eligibility for 

membership in the system, of State Banks in the territory 

claimed by Denver. I am enclosing such information herein.

I was also asked to furnish the Committee with a 

statement showing separately the number of bank accountB 

and aggregate balances received by Denver Clearing House 

Banks from national Banks and from State Banks in the 

territory claimed. This list is also enclosed.

Respectfully yours,
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BSTIHA37SD HT2KBER 08? TUtnr J&0OUHT8 4XD ACrGHEGATE Tm-AWM  

(AVERAGE FOUE MCECBSj KEGEITJED BT m  OIEABISS HOUSS 

PHQLI MTIOSUIi STA2EE M^iaa XU TERRITORY CLAIMED*

EAIIGKAL 230, STA2& m+

Colorado, #7,900,000 283 #4,700,000 229

Utah# 830,000 16 510,000 8

Hew Mexioof 410,000 16 110,000 5

lyomisgft 800,000 18 250,000 6

JT©braska# 115,000 12 17,000 3
(26 Qcraaties) .

Kansas, { 67,000 9 23,000 1
(24 Counties)

Texas, 270,000 6 60,000 3
(82 Counties)

0klfch<8B&t 0 0 0 0
(3 Oouatias)

Arizona, 50,000 5 46,000 8

IdaJio# 95,000 9 5,000 1

Montana, 225,000 8 62,000 4

So# Bftfeota, 15,000 2 0 0
(8 Cotmties)

TOTAL 10,797,000 384 5t783t000 268
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ihr V Iow  avc afnrosfiiftt*. **ho? haw* boeu totem J?m>« the ;>*£*

available sources, "but there arc a manner of discrepancies over report 

submitted at hearing in Denver on January 26th, 1914, due to differences 

in directories used and in some oases to differences in reports of State 

Bank Commissioners as of October 21st, 1913, and January 13th, 1914.

Humber, capital and surplus of State Banks which could qualify as to 
capital requirement and number, capital and surplus of State Banks which 
are not eligible owing to insufficient capital.

ESTIMATE)

ELIGIBLE HO. N0N-ELI0I3LE HO

Colorado, § 7,800,000 86 $ 1,800,000 126

Utah, 9,000,000 74 400,000 18

Hew Mexico, 1,700,000 £8 400,000 20

Wyoming, 1,900,000 29 700,000 43

Nebraska,
(26 Counties)

1,100,000 25 1,100,000 67

KftWftftR
(24 Counties)

700,000 19 1,000,000 50

Texas,
(82 Counties)

5,000,000 59 1,100,000 67

Oklahoma,
(3 Counties)

87,000 3 89,000 8

Arizona, 5,200,000 29 400,000 16

Idaho, 3,700,000 61 1,200,000 75

Montana, 9,600,600 106 2,000,000. 91

So Dakota, 600.000 12 400.000 28
(8 Counties)

TOTALS. . 46,387,000 531 10,589,000 609

Eligibility as regards State laws, as advised by our correspondents and
the Banking Departments of various States.

Colorado Unable to join at present

Utah Ho law to prevent joining

Hew Mexico Difference of opinion

Wyoming Unable to Join at present

Nebraska Unable to join at present

Kansas Attorney General says can join

Texas -To law to prevent joining

Oklahoma Difference of opinion

.zona Ho law to prevent joining

lio Unable to join at present

.tana Unable to join at present

Dakota Unable to join at presentDigitized for FRASER 
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(Eke (Calffntihr 

ai (Crrtifb'ir "puMix Arnruntimte,
( I N C O R P O R A T E D )

Jenifer, (Cfllffra&a.

Box 1375: jr»*. 2, 1914;
O F F I C E  O F  T H E  S E C R E T A R Y

The Honorable,

The 8eeret&ry of the freaeury,

Washington, O, c.
Dm x  S ix :

lac lo#ed herewith 1 beg to hand you for tlio cons i dor at ion 

of the 0?f*&ipttiom Cooaittee, a resolution paesed by this Society 

petitioning And urging the •election and designation of the City 

of DenverAifcolorado, ae a Regional Bank City.

Respectfully youre,

Secretary.
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RESOLUTION.

"WHEREAS, the Organization Committee of our National

Government at Washington, D . C . ,  created by the enactment of the 

"Federal Reserve A c t ", is now engaged in the selection and designa­

tion of the proper location for Regional Banks authorized under said  

act ; and

able , no more accessible location for such a Regional Bank in the 

Rocky Mountain D istrict  can be  presented than that of the City of 

Denver, Colorado ; and

nation of the City of Denver, Colorado, as a Regional Bank City 

w ill  be acceptable as the most logical pdint and w ill  give those 

conveniences to the banking interests o f  the territory  tributary 

to i t ,  that the enactment of the present law desires and sets 

f o r t h ;

of C ertified  Public Accountants hereby petition  and urge upon the 

Honorable, the Secretary of the Treasury McAdoo, Secretary of Agri­

culture Houston, and the Comptroller of the Currency, the Committee 

of Organization under said  A ct, the selection  and designation of 

the City of Denver, Colorado, as a Regional Bank C it y ; and

be forwarded to the Honorable Secretary licAdoo, to the Senators of 

the State of Colorado, to the Denver Clearing House Association and 

to the Denver Chamber of Commerce.

"WHEREAS, it is our unanimous opinion that no more favor-

•WHEREAS, it  is our b e l ie f  that the selection  and aesig-

"THEkEFORE, BE IT RESOLVED, that we, the Colorado Society

"BE IT FURTHER RESOLVED, that copies of this resolution

The Colorado Society of 
Certi

A tte st :
By

Presiden
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February 9 , 1 914 .

To the Reserve Bank Organization Committee,

¥ashi ng|nn, D . C .

Gentlemen :

The Regional Bank Committee of the Denver Chamber of 

Commeroe and of the Denver Clearing House Association  beg leave 

to present to your Committee the following b r ie f  summary of 

Denver 's  claim  for a Federal Reserve Bank.

We assume that in  response to an almost unanimous 

expression of public  opinion , your Committee w ill  decide to 

divide the continental United States into the minimum number 

of eight d is t r ic t s .

We also assume that, while the exact boundaries of 

these eight d istricts  are as yet undetermined by you, that the 

claimBof at least s ix  c it ie s , to be known as "Federal Reserve 

c it ie s ” have been fa ir ly  well established , to-wit :

Boston, lew York, Chicago, St# Lou is , Uew Orleans, and a city 

w ithin  the triangle formed by a line  drawn from Atlanta to 

P h iladelp h ia , thence to C incinnati and thence to Atlanta.

This gives s ix  Federal Reserve Banks out of eight 

to less  than one-third of the territory  of the United States, 

and leaves but two Federal Reserve Banks to serve pore than two- 

thirds of the territory  of the United States. Unquestionably 

one of these two remaining Federal Reserve Banks w il l  be locat­

ed on the Pacific  coast , -presumably at San Francisco . This 

leaves but one Federal Reserve Bank to be located in  a c ity  that 

can best serve the vast territory  lying  between the Chicago-
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2nd. R .B .O .C o m .

St* Louis and Hew Orleans d istricts  on the East, and the San Francisco 

D istrict  on the -Vest. Whet city w ill  best serve this  vast territory?

Before answering this question it  is necessary to determine 

"w ith  due regard to the convenience and customary course of business" 

how far the Chicago, St* Louis end New Orleans d istricts  can extend 

westward, and how for the San Francisco d istrict  can extend eastward 

in  order to see whet territory  is le ft  in  betwesn*

We believe that a line  drawn through Nebraska, Kansas and 

Texas close to the 100th  M eridian should be the western boundary of 

the Chicago, S t . Louis and New Orleans d is t r ic t s , for close to such 

a lin e  /there is  a broad belt  of country where the density of popula­

tion  is  the lightest,, and where the kind of crops and methods of 

farming change , where the customary course of business changes, 

where, with the change of time from "Central tim e” to "Mountain tim e" 

the people seem to gradually change their sympathies, and those to 

the East of t h is  b elt  naturally  turn to the East for their sympathetic, 

and business t ie s , while those to the le s t  of th is  b e lt , just as 

naturally  turn to the V/est as an outlet for their products and as 

the source of their supply*

Certainly S t . Paul-Minneapolis, 411 miles and 10|- hours time 

from Chicago, and Omaha, 491 miles and 12&- hours time from Chicago, 

are geographically clearly  w ithin  the Chicago D is t r ic t , and so far  

as "the convenience and customary course of b u siness " are concerned, 

they should unquestionably be included in  the Chicago D istrict*  

Certainly Kansas C ity , 283 miles and 8J- hours time from 

S t . Louis and only 454  miles and 12 hours time from Chicago, is  

geographically and commercially in  the SJ* Louis d is t r ic t , and coulci 

be included in  the Chicago D is t r ic t .

Both F t . Worth and D a lla s , Texas are w ithin  500 miles of
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3rd , R .B .O .C o m .

New Orleans, and well connected w ith that City by quick transportation 

lines*

These c it ie s  of S t . Paul-Minneapolis, Omaha, Kansas C ity , 

Dallas and F t . Worth, and the territory  tributary to them, can be 

well and quickly served by Federal Eeserve Banks in  Chicago, 3 t .

Louis and Hew Orleans, "w ith  due regard to the convenience and custom­

ary course of business" and none of these c ities  should be excluded 

from its  proper d istrict  in  order that it  may secure the remaining 

Federal Eeserve Bank, and thereby deprive this vast and d istinctive  

Rocky Mountain region of a Federal Reserve Bank, and force it to do 

business with a Federal Reserve Bank from 600 to 1500 miles away, 

and necessarily  out of touch w ith , and not responsive to , the 

peculiar and distiiative needs of th is  vast Rocky Mountain region .

We believe that g line  dravm close to the eastern boundary 

of Washington, Oregon, Nevada and the western one-third of .Arizona, 

should be the eastern boundary of the San Francisco D istr ic t , for 

close to such a line  Nature h erself  has divided the regions by a 

mountain range in  the l^orth and a broad expanse of desert in  the 

South and close to such a line  the customary course of business 

and of sympathy changes and the density of population is the 

lig h te s t . To extend the San Francisco d istrict  farther East would 

disturb the "convenience and customary course of business" and do 

violence to the wishes and sympathies of the people of the Rocky 

Mountain States. These boundaries of the Chicago, S t . Louis and 

New Orleans D istricts  to the East of us , and of the San Francisco 

D istrict  to the S'est of us, leaves the Rocky Mountain States of 

Idaho, Montana, Utah, Wyoming, Colorado, New Mexico and the eastern 

two-thirds of Arizona, and also the portion  of Texas, Kansas and 

Nebraska West of the 100th  M eridian , and the Deadwood portion of
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4th  • H . B .C . Com.

South Dakota, in  a d istrict  of its  own about 700 miles East and West

by about 1200 miles North and South and near the geographical cehter
is  the  C ity  of Demver 

of th is  vast region.^wliich we hope your Committee w ill  select as the

home of the eighth Federal Reserve Bank to be known as the "Federal

Reserve Bank of Denver. "

We are now ready to answer our previous question as to what 

c ity  w ill  best serve this  vast Rocky Mountain Region by answering 

Denver.

We imagine that your Committee w ill  fin d  its  chief d iff ic u lt y  

in  d iv iding  the country into d istricts  "w ith  due regard to the con- 

veaienoe and customary course of business” , as required by the Federal 

Reserve Act, but having made the d iv isio n , your Committee w il l  have 

very l i t t l e  trouble in  selecting  the Federal Reserve c it ie s  for each 

d istrict*  We say t h is  because we fe e l  that so far as selecting  a 

Federal Reserve c ity  for this  Rocky Mountain D istr ic t  is  concerned, 

there are but two factors that control the se lectio n . The f ir s t  

factor req u ire* the selection  of a c ity  w ith  adequate ra ilro a d , te le ­

phone end telegraph lines,- that is  nearest the geographical center of 

this  d is t r ic t , and the second factor requires the selection  of a c ity  

in  this  d istr ict  that has the greatest volpne of business transactions 

with  the largest  portion of the d is t r ic t . So far as this d istrict  

is  concerned, there is  no need of determining the relative  importance 

of these two facto rs , for there is  one c ity , and only one c ity , in  this  

d istrict  that meets the requirements of both facto rs , and that c ity  

is Denver.

There is  no other c ity  of any size  in  this  suggested t e rr i­

tory that is  as near the geographical center of the  d istrict  as Denver. 

This is  a physical fact that cannot be disputed*

Denver not only  has adequate, but it  admittedly h$s the best
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5th R .B .O .C o m .

ra ilro a d , telephone and telegraph connections of any c ity  in  this 

d is t r ic t .

RAILROADS

Denver is  the greatest railway terminal between the 

M issouri River and the P a c ific  Coast, served by twelve railroads , 

with 148 passenger trains in  and oat each day that reach every part 

of this suggested d is t r ic t , except the most remote, in  24 hoars, and 

85$  of the total population of the d istrict  can be reached w ithin

15 hoars, i l l  of these trains start from Denver, and consequently 

are not belated , and this gives Denver a great advantage as a d is ­

tributing  center.

(See statement and exhibits  of Richard H . Malone, 

page 2248 of stenographer’ s minutes of hearing in  D enver).

TELEGRAPH

Denver is the adm inistrative center as well as the 

f is c a l  agency for a ll  moneys of the Mountain D iv isio n  of the 

Western Union Telegraph Company, which includes Montana, Wyoming, 

Idaho, Utah, Colorado, New Mexico, Kansas and Nebraska, and was 

selected as the most convenient center among these eight States , after  

careful study of the s ituatio n .

(See statement of Wm. J .  Lloyd, page 2332 of 

stenographer' s m inutes) .

TELEPHONE

Denver is  the headquarters and f is c a l  agency of The 

Mountain States Telephone end Telegraph Company that employs a force 

of more than 6000 , and covers over 6 0 0 ,0 0 0  square miles of territory ,
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6th . R .B .O .Com *

and reaches a ll  of the principal c ities  in  the States of Idaho, 

Montana, Utah, Wyoming, Colorado, New Mexico and the Pan Handle 

of Texas.

(Statement of W. P . H l e n ,  page 3335, stenographefs

m in u tes .)

MISCELLANEOUS

Denver, because of its  geographical center and 

transportation and communication advantages, has "been chosen as 

the consular headquarters for  th is  d istrict  of twelve great fo r ­

eign powers;

(Statement of Gordon Jones, page 2176 of stenographer's 

m inutes); and presumably for the same and other reasons the United 

States Government established and maintains in  Denver the most 

modern mint in  the United States ,that  purchases, c o in s , distributes , 

and stores more gold than any other United States M int.

(Statement of Gordon Jones, page 2174 of stenographer's m inutes) .

Denver has the greatest volume of business transactions with 

the largest portion of the suggested d istrict  of any c ity  in  the 

d is t r ic t .

BMKim

The banks in  the suggested d istrict  carried  in  the 

s ix  Denver Clearing House Banks an average aggregate balance of 

$ 1 6 ,7 8 0 ,0 0 0 ;  The volume of cash collections sent by Denver Clear­

ing House Banks in  1913 to other banks in  th is  d istrict  was 

$ 2 8 7 ,6 2 0 ,0 0 0 ; The out of town cash business handled in  1913 by the 

Demver Clearing House Banks for their customer banks in  this dis- 

trist  wax $ 2 3 9 ,5 6 0 ,0 0 0 ; the Denver Clearing House Banks handled in
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1913 $ 1 6 ,0 0 0 ,0 0 0  in  shipments of currency, gold and silver  for customer

"banks in  this d is t r ic t ; the average? deposits in  a ll  Denver Banks

for 1913 was $ 7 5 ,0 0 0 ,0 0 0 ; Denver banks seldom borrow, and frequently

discount outside paper; The National Banksin the suggested d istrict

would y ie ld  approximately $ 3 ,4 0 0 ,0 0 0  of the required $ 4 ,0 0 0 #000

of capital for a regional bank for th is  d is t r ic t , and the State
as soon as State laws are amended 

banks desire to , and w il l  j o i n ^ a n d  ind iv iduals , i f  permitted w ill

subscribe for  the balance of the required  capital stock#

The reserves of Denver banks are carried mainly in  Chicago, New York

and S t . Lo u is . Denver's  second choice for a Federal Eeserve Bank

would be Chicago. A branch bank would not serve the needs of this

d is t r ic t , and a Federal Reserve Bank in  Denver would do much to

develop this d istrict  with its  varied and d istinctive  ind ustries .

(Statement of George B . Berger, page 2177 of stenographer's

m inutes).

INVESTMENT BONDS

Denver is  the bond center of the territory  from the 

Missouri River to the P a c ific  Coast. The bond dealers of Denver 

sold and purchased i $  1 91 2 , and also in  1913 an average of 

$ 8 2 ,4 8 4 ,4 6 2 .  per year of investment bonds at market value. These 

sales and purchases $re financed in  Denver.

(Statement of Jllexis C . Foster, page 2210 of stenographer's

m inutes)♦

FIRE INSURANCE

The recognized f ir e  insurance centers of the West are 

Chicago, Denver and San Francisco . Denver is  the log ical point in  

this  d istrict  for the handling  of the insurance business , co llec ­

tion  of premiums, fche adjusting  and payment of losses and a l l  money
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transactions concerning the same are handled by Denver Banks*

(Statement of J .  Prank Edmonds, page 2215 of stenographer's 

m inutes)•

COAL, COKE. MAHBLE AID CEMENT.

In  191£ Colorado produced 1 0 ,9 7 7 ,8 2 4  tons of coal and 

coke, having a mine value of $ 1 6 ,3 4 5 ,3 3 6 .  This production was 38$  

of a ll  coal produced in  the United States West of the 100th M eridian , 

20$ of this was distributed  to the ra ilro ads , 30$  to the State of 

Colorado and the remaining 50$ was distributed  to other States in  

th is  d is t r ic t . Companies and individuals  doing 95$ of this  b u s i­

ness have their headquarters in  Denver, and the business is  financed 

in  Denver.

The States of Colorado, Montana, Hew Mexico, Utah and 

’Vyoming are the coal producing States of the **est, and in 1912 they 

produced 2 7 ,9 7 4 ,4 1 6  tons of coal and coke, having a mine value of 

$ 4 3 ,6 3 5 ,1 2 1 . This production constituted 89$ of a ll  the coal and 

coke produced in  the United States West of the 100th M eridian ; the 

remaining 11$ was produced in  the P a c ific  Coa3t States and Alaska.

The United States Geographical Survey estimates that 

46$  of the coal reserves of the United States are in  the States of 

Colorado, Hew Mexico, Utah, Wyoming and Montana.

The Colorado Puel &  Iron Company*s plant at Pueblo, 

Colorado, is  the largest steel plant West of the Missouri R iver, 

and supplies a ll  the ra ils  for railroad  building  and renewals West 

of the Missouri R iver, and its  ennual production and distribution  

of ra ils  and steel products is  very large .
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The Colorado and Wyoming oil f ie ld s  are extensive , and 

their operations are financed in  Denver and Colorado. The supply of 

o i l , especially  in  the Salt Creek region of Wyoming, is  so large that 

the United States Government is  now engaged in  litg a tio n  with the idea 

of preserving and u t iliz in g  some of these fie ld s  for Naval purposes.

The Colorado-Yule Marble Company, in  Gunnison County, 

Colorado, has an inexhaustible supply of the best marble in  the 

United States, and is iiow supplying marble to all sections of the 

United States, and it  is financed in  Denver.

The Colorado Portland Cement Company produces and d is ­

tributes through this  entire region a very large portion  of the 

cement used in  this d is t r ic t , and it is financed in Denver.

(Statement of John C . Osgood, page 2218 of stenographer's

m in u tes .)

LIVE STOCK

The live  stock industry is  one peculiar to the West, and 

is of great magnitude and of vast importance to a ll  sections of the 

United States. It  is b u ilt  up and maintained by conditions, 

customs and financial aid  peculiar  to i t s e l f .  In  the d is tr ic t , 

of which Denver is the center, the movement of cattle  is  largely  

from South to North. The young cattle are bred in  Mexico, in  the 

Pan Handle of Texas and in  New Mexico, and are moved North through 

Colorado to Wyoming, Montama and Idaho for feed ing  purposes, and 

thence to Puget Sound, or to Denver and eastward for market purposes. 

This movement of cattle is  largely  directed and financed from Denver. 

The value of cattle received in  Denver in  1913 was $ 2 8 ,0 0 0 ,0 0 0 .

After July 1st next Butte and Helena, Montana w ill  be nearer to
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Denver by r a il  “by some 235 miles than to S t . Paul and M inneapolis.

(Statement of A . B . De R icq les , page 2225 of stenographer’ s 

m in a te s .)

SUGAR

There are 17 modern beet sugar factories  in  Colorado, 

and 15 other "beet sugar factories  in  adjoining States. Each of the 

factories in Colorado represents an investment of over $ 1 ,0 0 0 ,0 0 0 .  

Daring 1913 1 6 6 ,0 0 0  acres were devoted to sugar beet culture in  

Colorado, and 1 ,8 4 1 ,0 0 0  tons of beets were harvested. For the 

raw product the farmers were paid  $ 1 0 ,3 9 0 ,0 0 0 . The sugar manufact­

ured in  Colorado during the season just closed was 2 3 0 ,0 0 0  tons, 

worth # 1 7 ,5 0 0 ,0 0 0 . Aside from the sugar there are important by­

products used for stock feeding  purposes in  this State . Denver is 

the headquarters of these Sugar Companies, and the d istributing  

point for the production.

(Statement of Walter A . Dixon, page 2234 of stenographer’ s

m in u te s .)

MINING

The States of the proposed Denver D istrict  are d istinctively  

the mining States of the Union. This territory produced in  1912 

$ 2 5 0 ,0 6 1 ,0 0 0  in  gold, s ilv e r , copper, zinc and lead . The control 

of most of these operations, and the incident smelter operations, is 

in  Denver and financed largely in  Denver.

(Statement of Thomas B . Burbridge, page 2242 of stenographer*

m in u tes .)

MISCELLANEOUS

In  addition  to the foregoing industries Denver is  the
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jobbing center for the larger portion of the region claimed for the 

Denver D is t r ic t .

The wholesale boot, shoe and rubber business amounts to about 

$ 3 ,0 0 0 ,0 0 0 per year.

The wholesale drug business amounts to about $ 2 ,0 0 0 ,0 0 0

per year.

The wholesale grocery business amounts to about | 2 0 ,0 0 0 ,0 0 0

per year.

The wholesale hardware business amounts to about f l , 500 ,0 0 0

per year.

Denver 's  trade relations are greater with Chicago than 

with Omaha or Kansas C ity .

(Statement of John W. Morey, page £519 of stenographer1s

m inutes) .

The fr u it  business of  Colorado, western Nebraska and Kansas,

Southern Idaho and Southern Utah, Hew Mexico and the Pan Handle of
annually

Texas is  nearly a ll  cleared through Denver, and amounts to § 2 3 ,5 0 0 ,0 0 0  

and because the goods are perishable  the shipments must be financed 

at home, and in  th is  d is t r ic t .

Denver is also the favorite  diversion point for shipments of 

C alifo rnia  fru it  to eastern p o in ts , and this diversion also requires 

the use of large sums of money, and this  is supplied by Denver banks. 

The shipment of all Rocky Mountain fru its  from Denver is to a ll  parts 

of the United States.

(Statement of W. D. T idw ell, page 2325 of stenographer1s 

m in u tes .)
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She shipments of a l fa l fa , hay, potatoes and melons 

from Colorado to a ll  portions of the Country is very large , 

and in  the F all of the year taxes the ear capacity of a ll  of 

our ra ilro a d s . These shipments are a ll  financed "by local hanks.

The grain  business in  the proposed Denver d istrict  

aggregates more than $30*000*000  a year, and the grain eleva­

tors in  Colorado, Utah and Idaho are owned almost exclusively  

hy Denver men. The grain from these States is  shipped to 

Denver to be m illed , and the grain of western Nebraska and 

Kansas is  also sold through Denver.

Denver is  pre-eminently the logical location  for a 

Federal Reserve Bank beoau.se a Sub-Treasury of the United States 

and the United States Mint are located here . The Mint w ill  

afford  immediate accommodations of the best and safest kind for 

such a bank. Under the Federal Reserve Act the Federal Reserve 

notes, when prepared, must be deposited in  the Treasury, Sub- 

Treasury or Mint of the United States nearest the place of b u s i­

ness of each Federal Reserve Bank, and under th is  Act these 

Federal Reserve notes are redeemable in  gold or lawful money at 

any Federal Reserve Bank. Under the Act the reserves and 

the note issues and balances with the United States Treasury 

and Federal Reserve Banks are on a gold b asis , and th is  requires 

the physical transportation of gold at various tim es. This 

physical transportation of gold can in  many instances be obviated, 

and many of the provisions of the Federal Reserve Act can be 

executed with greater ease and suecess i f  a Federal Reserve Bank

is located in  Denver, in  close touch with the Sub-Treasury and 
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Fr cm the foregoing it appears that Denver is  nearer the cen­

ter of the proposed d istr ict  than any other large c ity ; that it  has 

better ra ilro ad , telegraph end telephone connections with the entire 

d is t r ic t , and with other sections of the chantry then any other city  

of the d is t r ic t , and that its  present business tranactions ?d.th a l l  

parts of the d is t r ic t , as well as with other sections of the country 

is  greater than that of any other city  of the d is t r ic t , and Denver 

should , therefore, be ma&ed as the federal Reserve Bank of the pro­

posed d istrict*

We recognize that a Federal Reserve Bank of Denver would com­

mence business with a relativ ely  small cap ita l , but we believe that 

its  capital w ill  be as large in  proportion to the demands upon it  

as the capital of any other Federal Reserve Bank w ill  be to the de­

mands upon it*  The fact that the Federal Reserve Bank of Denver 

w ill  start w ith  about $ 4 ,0 0 0 ,0 0 0  capital cannot be urged against the 

establishment of this proposed d istrict  for Congress could and would 

have made the minimum capital for a Federal Reserve Bank more had i t  

wished to deprive this district  of a bank*

We feel  that when Congress rejected  the proposed j0.drich 

plan  for one strong central bank with branch banks throughout the 

country, and when it  rejected the Hitchcock p la n  of four strong banks 

that it  had a reason for  so doing, and we believe that its  reason for  

rejecting these plans, and adopting the present plan  of from eight to 

twelve Federal Reserve Banks was, that Congress thaught that each 

commercial d istr ic t  of the country, new as well as old , should have 

a bank of i t s  own close at hand in  time of need and around vrhlch its  

fin a n c ia l  strength could develop until each d istrict  could be semi- 

independent of every other d is t r ic t , and so that the a r t i f ic ia l  central-
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izatio n  of capital in  large centers would be stopped.

The purposes of the Federal Reserve Act cannot be accomplished 

unless a ll  section of the country are brought as close to a Federal 

Reserve Bank as p o ssible , for each Bank is  to pass upon the local 

commercial paper offered for re-discount, and to issue Federal Reserve 

notes when lo cal conditims warrant it*  and th is  requires fam iliarity  

w ith local paper and knowledge of local conditions and emphasises the 

importance of a Reserve Bank, not indeed for each particular c ity , but 

for each commercial section of the country. This i s  especially  true 

of this  sparsely settled  section of the country, relativ ely  isolated  

from the populous portion of the country by time and distance with 

industries and needs peculiar to i t s e l f ,  and not general, ly  under­

stood by other sections of the country.

We cannot feel that a branch bank in  Denver can serve as a 

substitute for a Federal Reserve Bank, because a branch bank cannot 

act without authority from its home bank, it  does not keep any reserves, 

it  cannot give immediate a id  in  times of need, and Congress it s e lf  

has rejected  the idea that a Branch Bank System is  des3irable.

I f  any section of the country can be served by branch banks 

it  should be the sections where there are many large c itie s  close to­

gether, and a ll  w ith in  a few hundred miles and a few hours time from 

the Federal Reserve Bank, as in the cases o f S t . Paul-Minneapolis,

Omaha and Kansas C ity , and i f  any section of the country needs a 

Federal Reserve Bank rather than Branch Banks more than another, it  

is  this Rocky Mountain D is t r ic t , isolated  as i t  is from the East and 

from the le s t , forgotten and le ft  to i t s e l f  in  times ©f floo d , strike 

and money stringency*

It  is  inevitable  that the trend of money, but not necessarily

of business must be disturbed to some degree by the establishment of 

these eight or more d is t r ic t s , and of the Federal Reserve c ities
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w ithin  them, tout this disturbance w ill  not be any greater than is  

necessary, nor than Congress intended, in order to huild up a number 

of fin an cia l centers, semi-independent of each, other, where reserves 

are kept and where the book-keeping and clearances of the d istrict  

are transacted, and from which aid  can he given in tines of need.

We shoal d like  to see St* Paul-Minneapolis , Omaha, Kansas 

C ity , Ft* Worth and Dallas made Federal Reserve c it ie s , i f  there were 

enoagh Federal Reserve Banks to supply a l l ,  hut as there are not enough 

for a l l  who desire one, those who w ill  suffer least from the depriva­

tio n , those who ere closest to aid  from other sources in  time of need, 

those who are r igh tly  hy geographical proxim ity and eesamercial ties 

in  d istricts  having larger c ities  that may he selected as Federal 

Reserve c it ie s , should he the ones to surrender any fancied  prestige 

to he gained in  order that the Rocky Mountain States, comprising 

more than one-fourth of the area of the United States , remote from a ll  

aid  in  times of need, may have a Federal Reserve Bank in  its  largest 

and its  most centrally  located city  of Denver, and in  order that the 

intention  of Congress to fin a n c ia lly  serve a l l  sections of this  country, 

new and old a l ik e , may he effectuated*
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Should your Committee designate Denver as one of the 

c itie s  in which a Federal Reserve Bank is  to "be organized un­

der the Federal Reserve Act, approved December 2 3 , 1 913 , and 

should the subscriptions by Banks to the stock of sa id  Federal 

Reserve Bank of Denver be , in  the judgment of your Committee, 

in su ffic ien t  to provide the amount of capital required there­

fo r , and your Committee shall offer any amount of the stock 

of said  Federal Reserve Bank of Denver to public  subscription , 

then, and in  that event, various in d iv id u a ls , ind iv idually  and 

not one for another, have subscribed for and agreed to take

at par the amount of stock in  said Federal Reserve Bank of
o &

Denver, aggregating f  /  7  0 O ^  or so much thereof as
/ f

your Committee may allot  to each of said  subscribers r e ­

spectively , under such conditions and regulations as to pay­

ment and stock l ia b i l i t y , or otherwise, as may be prescribed 

by your Committee, or fixed  by said Federal Reserve Act, 

which orig inal subscriptions are now in  the possession of the 

Denver C learing  House Banks subject to  the d irection  of your 

Honorable Committee, and certified  copies of these subscrip­

tions accompany th is  b r ie f . £hese subscriptions were secured 

w ithin  three days, and when the above amount was reached no 

further effort to increase the amount was made. We feel 

that th is  voluntary subscription on the part of the people 

of this City and D istrict  is  the strongest evidence of this
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D is t r ic t 's  meed of a Federal Reserve Bank, and of the “b elief 

of the subscribers that the "Federal Reserve Bank of Denver" 

w ill  be a success*

Committee

Gordon Jones
A. V. Hunter 
Geo. B . Berger 
Jos. A. Thatcher 
T. A. C osgriff 
W. f .  Eavenscroft 
Frank H . Bancroft 
Richard H . Malone 
Fred P .  Johnson 
Carl A. Johnson 
Morrison Shafroth 
Chas. S . Haughwout.

By the Committe
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....  ... , ......... ...... ........ ............ .....  _  .......

Denver, Colorado February 12, IS 14

I ,  Gordon Jones, Chairman o f the J o in t Com­

m itte e  Denver Chamber o f Commerce and Denver C lea r in g  

House A ssoc ia tion  on R eg ion a l Reserve Bank Loca tion , 

hereby c e r t i f y  the fo l lo w in g  to  be a tru e  and c o r re c t 

copy o f  su bscrip tion  l i s t s  now in  possession  o f the 

va riou s  banks, members o f  the Denver C lea r in g  House 

A ssoc ia t io n , and a c e r t i f i e d  copy o f  each o f  sa id  l i s t s  

i i s  now in  my possession .

CHAIRMAN, JOINT COMMITTEE 
DENVER CHAMBER OF COMMERCE and DENVER 
C lE M im  HOUSE ASSOCIATION on REGIONAL 
RESERVE BANK LOCATION.
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The R eserve Bank O rgan iza tion  Committee,

W ashington, D* C.

Gentlemen:

Should your Committee des ignate  Denver as one o f  th e c i t i e s  in  
which a Federa l R eserve Bank i s  to  be organ ized , under the "F ed era l Re­
serve  A c t , ” approved December 23, 1913, and should the su bscrip tion s  by 
Banks to  the stock o f  sa id  F edera l Reserve Bank o f  Denver, be, in  the 
judgment o f  your Committee, in s u f f ic ie n t  to  p rov id e  the amount o f  c a p ita l 
requ ired  th e re fo r ,  and your Committee sh a ll o f f e r  any amount o f the 
stock o f  sa id  Federa l Reserve Bank o f Denver to  pu b lic  su b scrip tion , then 
and in  th a t event we, the undersigned, in d iv id u a lly ,  and not one fo r  
another, hereby subscribe fo r  and agree to  take a t par the amount o f stock 
in  sa id  Federa l Reserve Bank o f  Denver set oppos ite  our re s p e c t iv e  names, 
or so much th e re o f as your Committee may a l l o t  to  us r e s p e c t iv e ly ,  under 
such con d ition s  and regu la tio n s  as to  payment and stock l i a b i l i t y ,  or 
o th erw ise , as may be p rescrib ed  by your Committee or f ix e d  by sa id  Feder­
a l R eserve Act#

Dated, Denver, Colorado, February 7th, 1914,

NAME ADDRESS AMOUNT

Gordon Jones c/o United  S ta tes  N a tl Bank 1 25,000.00
A. C. Foster c/o U n ited  S ta tes  N a tl Bank 25,000.00
Arthur H. Bosworth c/o E qu itab le  B u ild ing 25,000.00
James H. Causey c/o Causey, F os te r & Co. 25,000.00
W illiam  D. Downs c/o The Gano-Downs Co. 25,000.00
W illiam  E. Sweet c/o W illiam  E. Sweet & Co. 25,000.00
Lawrence R. M i l le r 32 Grant 2,000.00
Anton Kremer 734 G ilp in  St. 1,000.00
Fred C. M i l le r 25 Downing 1,000.00
M. D. Dougherty 1447 P ea r l S t. 2,500.00
DeW itt C. Webber 1746 C u rtis  S t. 20,000.00
R. D. Thompson 719 Symes B1 10,000.00
S. V. Este 17th & Chejnpa 1,000.00
R. A. Savageau 1532 -  16th 5,000.00
Jacob Savageau 1532 -  16th 5,000.00
George W. Gano c/o Gano-Downs Co. 25,000.00
E l la  M. P a tr ick  (by F .L .P a t r ic k )  Idaho Springs, Colo. 1,000.00
T . A. G ilb e r t 1475 Humboldt 1,500.00
Mrs. H. C. Dickson 1656 Frank lin 200.00
Robt. Hamilton 628 E qu itab le  Bldg 2,000.00
Geo. E. Dudley 532 -  23d S t . ,  Denver 1,000.00
Mary E. Dudley It » fl tl 1,000.00
N ath an ie l 0 . Walker 3903 W o lff  S t. 1,000.00
John S. G ibins 345 Ry Exg Bldg 3,000.00
J. A. Grout 1311 So. U n iv e rs ity  S t. 600.00
H. E . Sims 2134 W. 29th Ave. 1,000.00
Percy  Robinson 624 A .C .F oster  B ldg (2  shs) 200.00
Coloman Jonas 1023 Broadway 1,000.00
Mrs. Coloman Jonas I! *» 500.00
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G. L. Hames 623 E. 5th Ave. 1,000.00
Mrs. Clementine J . Dunn 373 Marion 500.00
Edward Lewin 1717 C a lifo rn ia  S t. 1,000.00
«m. L. Weed 2128 Marion S t. 2,000.00
Mr. J. H. Gilmore 1009 W. 14th Ave. 1,000.00
Wm. E. Hess c/o Mtn S. T. & T . Co 5,000.00
Mrs. 0. B. M il le r 1420 Logan 500.00
R. H. W illiam s 2810 Larimer St. 500.00
Mrs. Mary E. S t i t e le r 1732 Arapahoe S t. 500.00
C arle  H. Smith 2366 Ivanhoe S t. 1,000.00
Edward Palmer Gallup 729 -  17th S t. 1,000.00
Edna D. Kalmus 767 W illiam s S t. 5,000.00
F . D. Draesek 1247 Downing 1,000.00
W. R. H ildebrand 3459 W. 29th Ave. 1,000.00
Henry T . Rogers 624 F o s te r  Bldg 5,000.00
Grace A. K a i l 1532 -  16th S t. 500.00
Leona 0. S cott Denver Post 500.00
Mrs, C a rr ie  L. Adams 1211 C layton 300.00
F. P . Adams 1211 C layton 300.00
E. D. W h itley 700 -  17th S t. 200.00
Mrs. Eugenia B. W h itley tt II M 500.00
E. H. P e t t ig re w 1862 W elton S t. 10,000.00
L. B. Thomas 1335 E. 24th 2,000.00
H. Leverence 1463 Galapag 300.00
Oscar W etzlar 519 -  16th S t. 1,000.00
A lla n  W. Cook 522 E . (5b P. Bldg 200.00
J e ss ie  R. Tay lo r 1650 Market 500.00
Geo. Raether 1260 E la t i 2,000.00
R. J. Baker 744 L a fa y e tte  St 500.00
John B lack 2239 Glenarm P lace 500.00
Hulda Plym 1255 So. Logan 500.00
Geo. W. Redington 2201 Lawrence S t. 500.00
A .L .T rou t (b y  A .C .F o s te r ) Walsenburg, C o lo . 1,000.00
Geo. D. K im ball 314 McPhee Bldg 500.00
J. F. A ll in d e r 1038 Emerson 200.00
Morton Fleming 901 Clarkson 1,000.00
Leonard B ern ste in 1419 E. 16th 3,000.00
E. C l i f t o n  Monahan 3137 G ilp in  S t. 200.00
Henry W. McElravy 509 Symes Bldg 100.00
Agnes Lawrence 217 E. Maple Ave 100.00
P ie rp o n t F u lle r 624 Foster B ldg. 1,000.00
John C. Skinner I l l  West 4th Ave 1,000.00
Frank Lawrence (by W . B . M orrison ) 1534 Market S t. 400.00
F.W .Middle8warth (byW .B .M orrison ) 1534 Market S t. 100.00
M. I .  S te e le  (Dy John C. Murray) 1535 Downing 5 t. 2,000.00
John C. Murray 2,000.00
John C. H errick 1642 Ogden S t. 2,000.00
Chas. E .  Young 4105 Perry 10,000.00
W. H. Neighbor 358 Downing 400.00
George G r i f f in 1017 -  8th S t. 500.00
P e a r l E. Morgan (p e r  G.G • ) 1340 C a lifo rn ia  S t. 500.00
H.B.McCrary (b y  M orrison Shafroth , A t ty ) 1545 Vine S t. 5,000.00
Meyer Friedman 1563 L a fa y e tte  S t. 2,500.00
J e ss ie  E. Lewin 1500 E. 7th Ave. 500.00
M orris  Barth 1375 High S t. 10,000.00
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H. G. Kecfc M inturn, Colo. 500.00
C. M. Bauserman 1542rMarfcet S t. 5,000.00
E~ M. Leonard it 5,000.00
Blanch© Steinhauer 1065 Clarkson S t. 300.00
Bertha Steinhauer H 500.00
H. B. Humphries 915 Broadway 500.00
R. C. McReynolds 1641 Cook St. 1,000.00
W. H. Zook 3637 W. 23d Ave. 500.00
H. B. Alden 1904 Logan St. 500.00
G ilb e r t  W* Smith 836 -  17th S t. 1,000.00
Edna R. K ilbourne 903 E. 14th Ave. 1,000.00
Wm. Barth 20,000.00
Fred W. B a ile y M etropole H o te l 5,000.00
Geo. E. V ib e rt 604 Continenta l B ldg 5,000.00
A. H. Stevens 208 Id e a l B ldg 2,000.00
H. W. P r ic e U. S. N a t l.  Bank 300.00
J . H. Wickersham 729 -  17th S tre e t 300.00
L. B. Dunning 2931 Humboldt 10,000.00
Kugene C. W ilson 2829 V a lle jo  S t. 3,000.00
Barnabas Gamble 3745 E la t i  S t. 1,300.00
Charles W. Houtz 967 L a fa y e tte  St. 5,000.00
R. J . Pye (By R .A .Savageau) L e a d v i l le 100.00
Mrs. Joseph H .Bantley (by R .A .Savageau) L e a d v i l le 300.00
Andrew J. Clooney (b y  R .A .Savageau) L e a d v il le 1,700.00
Cora D. Houtz 967 L a fa y e tte  St. 2,000.00
John Salberg 1052 Gas & E lec  Bid 100.00
C. N. Breck 1052 Gas St. E lec Bid 100.00
Miss Laura W allace 1009 West 14 Ave 500.00
R. 3. R u sse ll Loveland, Colo. 500.00
Frank Hawrin (by  A .C .F o s te r ) T r in id a d , Colo. 2,500.00
Gertrude Gibson 2515 E. 2nd Ave 2,000.00
E l i  0. Houtz 55 Archer P I 2,000*00
L. S. C o f ie ld Paonia, Colo. 1,000.00
S. E. B assett 1125 Broadway 500.00
Mrs. FredC . M i l le r 25 Downing S t. 1,000.00
B. A. Ruedy 1532 -  16th 500.00
E. C, Bennett 1566 Emerson 5,000.00
A.A.Cunningham (by A .C .F o s te r ) 450 So. Broadway 5,000.00
W.H.Lane (b y  A .C .F o s te r ) 3051 C u rtis  S t. 1,000.00
Lucy S. C lark (by A .C .F o s te r ) Canon C ity , Colo. 400.00
Agnes C. Eagan 520 Washington 700.00
M argaret F. G arrity 1863 Vine St. 5,000.00
J. C. Stumn (G .J .by  P r ic e )  Idaho Springs, Colo. 500.00
S co tt Lord Cheyenne, Who (L  2/9) 300.00
Charles D. Hayt 717 -  1st N a tion a l B 3,000.00
C lyde C. Dawson 717 -  1 st Nat Bank 3,000.00
John A, Davis 338 So. Peny 1,000.00
G eorgia H. Hoyt 1308 Broadway 500.00
Mary I .  P o llo k 110 E. 13th Ave. 500.00
L. R. M ulford Edgewater, Colo . 3,000.00
Wm. G. P le s te d T rin id ad , Colo . 5,000.00
Geo. J. K inde l (w ir e  2~l0**14) 1452 Champa S t. 1,000.00
Emma Hanson Alamosa, Col 10,000.00
George A. H. Fraser 624 Fos te r B ldg 1,000.00
C. W. E rd len  (L  2/10) S a lid a , Colo . 5,000.00
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*m. McMakin
Jennie E., McMakin
Mrs. H. W iese l
J . M. W iese l
C. W. E rd len  (W 2/11)
J . H. C rabtree
Geo* P. Davison
F .M .C a r lis le  (b y  A .C .F )

2760 W. 32d Ave.
M ft H

955 S. Penn 
955 S. P « in  
S a lid a , Colo- 
339 Century Bldg 
2119 So. Ogden St. 
2713 L a fa y e tte  St

2,500.00
500.00
200.00 
100.00

1 , 000.00
1,000.00
2 , 000.00

500.00

I ,  James R in go ld , Cashier o f  The U n ited  S ta tes  N a tion a l Bank o f 
Denver (D enver, C o lorado ) hereby c e r t i fy  that the above i s  a tru e  and co r­
r e c t  copy o f  a su b scrip tion  l i s t  on f i l e  w ith  said United  S ta tes  N a tion a l 
Bank, the o r ig in a l o f which i s  h e ld  su b ject to  the d ir e c t io n  o f the Re­
serve  Bank O rgan iza tion  Committee.

(SIGNED) JAS. RINGOLD, Cash ier.
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The Reserve Bank O rgan iza tion  Committee,

Washington, D. C.

Gentlemen:

Should your Committee des ign ate  Denver as one o f  the c i t i e s  in  
which a Federa l Reserve Bank i s  to he organ ized  under the "F ed era l Reserve 
A c t , "  approved December 23d, 1913, and should the subscrip tion s  by Banks to  
the stock o f sa id  Federa l Reserve Bank o f  Denver be, in  the judgment o f 
your Committee, in s u f f ic ie n t  to  p ro v id e  the amount o f  c a p ita l requ ired  
th e r e fo r ,  and yoyir Committee s h a ll o f f e r  any amount o f th e stock o f sa id  
Federa l R eserve Bank o f  Denver to p u b lic  su b scrip tion , then and in  that 
event we, the undersigned, in d iv id u a lly  and not one fo r  another, hereby 
subscribe fo r  and agree to  take at par the amount o f  stock in  sa id  Federa l 
R eserve Bank o f Denver s e t  opposite  our re s p e c t iv e  names, or so much th ere ­
o f  as your Committee may a l l o t  to  us r e s p e c t iv e ly ,  under such con d ition s  
and re gu la tio n s  as to  payment and stock l i a b i l i t y ,  or otherw ise, as may be 
p resc r ib ed  by your Committee or f ix e d  by sa id  Federa l R eserve A ct.

Dated Denver, Colorado, February 7th, 1914,

NAME ADDRESS AMOUNT

Homer C. Cones 2025 Larim er St I  25,000.00
E. A. P e te rs 1625 Y/azee S t. 10,000.00
Robert W. Speer 300 Hisnboldt S t. 25,000.00
J . A. Thatcher 1560 Sherman S t. 25,000.00
Gees. B. L o tt 1617 S te e le  S t. 10,000.00
J. D. G ilc h r is t 1405 Downing St 1,000.00
Mrs. J . H. Osborne 1769 Logan S t. 10,000.00
Wm. S u lliv a n 601 East 16th Ave. 5,000.00
Dr. J . G. Hamline 411 Jacobson Block 10,000.00
Nathan Gregg 509 F ir s t  N a tl Bank Bldg 12,500.00
Chas. B. Whitehead 509 F ir s t  N a tl Bank Bldg 12,500.00
H a r r ie t t  C. Whitehead 1373 F ran k lin  St. 5,000.00
Horace W. Bennett W olhurst, Colorado 25,000.00
Frank M. Downer 1325 Humboldt S t. 25,000.00
Geo. 0. W olf 509 F ir s t  N a tl Bank Bldg 10,000.00
Joseph W. P h i l l ip s 2255 F a ir fa x  S t 5,000.00
Sigmund Strauss 929 17th St 1,000.00
G ilim an M. Buck 1211 L in co ln  S t. 300.00
Chester S. Morey Sugar B u ild in g 25,000.00
James A. Conkle 1746 FrankLin S t. 2,000.00
Celyce B. Conkle 1746 F ran k lin  S t. 500.00
F. H. Reinhold Montrose, Colo* 1,000.00
W. G. Swart 1218 F os te r  Bldg 1,000.00
Dennis S u lliv a n 204 Wwst C o lfax  Ave 25,000.00
John W. Hudston, Guardian 1614 S te e le  S t. 25,000.00
Henry L. Doherty Gas & E le c t r ic  Bldg 25,000.00
Frank W. Frueau ff Gas & E le c tr ic  Bldg 25,000.00
Wm. T . Parks 1255 S te e le  St 1,000.00
Minnie M. Parks 1255 S te e le  S t. 800.00
W. H. Murphy 2112 E . 17th Ave. 4,000.00
W. § .  I l i f f 925 Fo s ter Bldg 25,000.00
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John McGrath 1650 Market S t. 1,200.00
E lsa  M. T in th o f f 966 Washington S t. 4,000.00
C la ra  G. Kuhn 966 Washington St. 1,000.00
L . J. Weldon 509 C a li fo r n ia  Bldg 1,000.00
Harry C. James 685 Emerson S t. 10,000.00
W illiam  B. L loyd 2207 So* Cherokee S t. 2,000.00
H arbert Addison 925 Foster B&dg 1,600.00
M. C. Moyers 925 Foster Bldg 1,000.00
American L iv e  Stock & Loan Co. Stock Yards 10,000.00
D olce Grossmayer 628 Sheman St. 500.00
Geo. H. King 1941 E. 23d Ave. 500.00
W. W. Stewart In te r s ta te  T ru st Co. 1,000.00
C. K. B oettcher Gas & E le c t r ic  B ldg 25,000.00
Charles B oettcher 508 Id e a l B u ild in g 25,000.00
Otto Sauer 906 Grant S t. 3,000.00
Annie 1 . Jones 49 South L in co ln  S t. 200.00
Canton O’ Donnell 1527 Race S t. 1,000.00
George T r itc h 975 P ea r l St* 10,000.00
Grace A. Ladd 2724 C u rtis  St- 2,500.00
Is a b e l N. Evans 1427 F rank lin  S t. 6,000.00
Godfrey Schirraer 1350 F ran k lin  S t. 20,000.00

I  hereby c e r t i f y  th a t the above i s  a tru e  and c o r r e c t  copy o f 
the su b scrip tion  l i s t  in  possession  o f th e  Denver N a tion a l Bank.

(SIGNED) J. C. MITCHELL, P res id en t
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The R eserve Bank O rgan iza tion  Committee,

Washington, D. C.

Gentlemen:

Should your Committee des ignate  Denver as one o f  the c i t i e s  in  
which a Federa l Reserve Bank i s  to be organ ized  under the "F ed era l Reserve 
A c t , ” approved December 23, 1913, and should the su bscrip tion s  by Banks to  
the stock o f said Federa l R eserve  Bank o f  Denver be, in  the judgment o f 
your Committee, in s u f f ic ie n t  to  p rov id e  th e  amount o f  c a p ita l  requ ired  
th e r e fo r ,  and your Committee sh a ll o f f e r  any amount o f the stock o f  sa id  
F edera l Reserve Bank o f Denver to  pu b lic  su b scrip tion , then and in  th a t 
even t we, the undersigned, in d iv id u a lly  and not one fo r  another, Hereby 
subscribe fo r  and agree to  take a t par the amount o f  stock in  sa id  Federa l 
Reserve Bank o f  Denver se t opposite  our r e s p e c t iv e  names, o r  so much th e re ­
o f  as your Committee may a l l o t  to  us r e s p e c t iv e ly ,  under such con d ition s  
and re gu la tio n s  as to  payment and stock l i a b i l i t y ,  or othervd.se, as may be 
p resc r ib ed  by your Committee or f ix e d  by said Federa l Reserve Act.

Dated Denver, Colorado, February 7, 1914.

NAME AMOUNT

T . A. C o s g r i f f  | 25,000.00
J . C. Burger 25,000.00
W. H. K ia t le r  10,000.00 
P a tr ick  A. Coyle 600.00
J. B. C o s g r if f  10,000.00 
W. W. H i l l  1,000.00 
C. B. Lyman 1,000.00 
M innie M. Gladwin 1,000.00 
Rodney J. Bardw ell 5,000.00 
L. F. S pratlen  5,000.00 
R. G. Parv in  5,000.00 
A. T. Young 1,000.00
S. D. N icholson  15,000.00

I  hereby c e r t i f y  th a t the above i s  a c o r re c t copy o f o r ig in a l  l i s t  
o f subscribers  now in  my hands to  R eg ion a l Bank Stock made a t The Hamilton 
N a tion a l Bank, and th a t the subscribers th ere to  are  p erson a lly  known to me 
and are  resp on s ib le  and f in a n c ia l ly  ab le  to  carry out the p ro v is io n s  o f  sa id  
su b scrip tion .

THE HAMILTON NATIONAL BAY

By J. C. BURGER, Cashier
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The Reserve Bank O rgan iza tion  Committee,

Washington, D. G.

Gentlemen:

Should your committee des ign ate  Denver as one o f the C it ie s  in  
which a F edera l R eserve Bank i s  to  be organ ized  under the "F ed era l Reserve 
A c t , ” approved December 23rd, 1913 and should the su bscrip tion s  by Banks 
to  the stock o f sa id  F edera l Reserve Bank o f  Denver be, in  the judgment o f  
your Committee, in s u f f ic ie n t  to  p ro v id e  the amount o f c a p ita l requ ired  
th e r e fo r ,  and your Committee sh a ll o f f e r  any amount o f  th e stock o f sa id  
Federa l R eserve Bank o f Denver to  p u b lic  su b scrip tion , then and in  that 
even t, we, the undersigned, in d iv id u a lly  and not one fo r  another, hereby 
subscribe fo r  and agree to  take a t par the amount o f  stock in  sa id  F edera l 
R eserve Bank o f Denver set opposite  our re sp ec t iv e  names, or so much th ere­
o f ,  as your Committee may a l l o t  to us r e s p e c t iv e ly  under such con d ition s  
and re g u la t io n s  as to  payment and stock l i a b i l i t y ,  or otherw ise, as may be 
p resc r ib ed  by your Committee or f ix e d  by said  Federa l Reserve Act*

Dated Denver, Colorado February 7th, 1914.

NAME ADDRESS AMOUNT

H. F. E iggen 1612 W^nkoop S t. 1 500.00
John O 'B rien 3509 A le o t t  S t. 1,000.00
W illiam  H. Hessey D is t r ic t  Court 2,000.00
Vass L . Chucovich 1234 Grant S t. 25,000.00
Thomas M. P a tterson 415 -  17th St 25,000.00
R. C. Campbell 415 -  17th St . 25,000.00
I .  B e r lin 1301 High St. 5,000.00
Mrs. N. M. Bostwick 301 Marion S t. 1,500.00
Am elia A. M cIntyre 923 E. Mexico 500.00
Mrs. Naomi F. Heatfc 432 P ea r l S t. 500.00
Charles P . M orrisey 803 Boston B ldg 1,000.00
W. H. Goetzman 1733 L in co ln  St 2,000.00
Mrs. A l ic e  Vaughn 2828 Race S t. 3,000.00
C arl Tiedeman B righton , Colo . 200.00
C la ra  L. Hunter 351 Broadway 10,000.00
A. S. L iv in g s ton 351 Broadway 500.00
George G. G ilc h r is t 748 G. & E. Bldg 1,000.00
C arl W. Nordqu ist 803 Boston Bldg 100.00
M i l l i e  M itc h e ll 1115 E. 13th Ave. 600.00
Eva N ic h o lls 1620 Washington 1,000.00
C larence F . Cramer 2345 Grove St# 200.00
Mac V. Cox 2828 Race S t. 1,000.00
F ran k lin  A. B e ll 1839 York

c/o F .J .A lexander 500.00
Roy E. Mann 1646 Franklin 200.00
David P lessn er 1723 Ogden S t. 5,000.00
Mrs. Annie Jackson 2829 V ine St. 3,000.00
Wm. A , Woodworth 1710 C olo . B lvd . 1,000.00
May 818 E. & C. 5,000.00
R ichard  F. Ryan 106 W. E llsw orth 1,000.00
C. L . Antrim 4523 E. 18th Ave. 1,000.00
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R. W. R ichards 135 No. 11th S t. S a lin a ,
Kans , Sales Agent. C. F. & I .  Denver 200.00

Meyer H arrison 1457 Vine 2,000.00
Chas. H a t f ie ld 1300 Hadison 1,000.00
M. C. Abernethy 1821 L a fa y e t te 1,000.00
Charles J. Johnson 2525 Race S t. 100.00
John A. Marron 4952 R a le igh 200.00
R ichard H. W aite 1555 Frank lin 300.00
Mary Hunter Newlove M.D. 2835 High S t. 1,000.00
W illiam  P . H arrington Midland O ff ic e ',L e a d v il le ,C o lo . 4,000.00
K. E. Abbott 1708 Gaylord S t. 200.00
Wm. A. Schrammer Y . M. c. A . 100.00
C. W. B e i l 401 Barclay Blk 10,000.00
D. W. Waldman 1510 Broadway 1,000.00
The German American Trust Co. 40,000.00
Miss E tta  B. Malone 301 Marion S t. 5,000.00
Mrs. May C. Malone 301 Marion S t. 15,000.00
R. H. Malone 301 Marion St. 10,000.00
T . M. Callahan Longmont, Colo. 5,000.00
H. J. Van W etering Buena V is ta  Colo 1,000.00
H. B u tler Buena V is ta , Colo . 500.00
J . W. Boyd Guardian Trust Co. 15,000.00
R ichard  Lebert Denver, Colo. 1,000.00
E. C. P y le Opal, Wyo. 4,500.00
Miss C la r is s e  Laurent 69 Grant St. 500.00
Miss La T r i l l e  Ross C rip p le  Creek, Colo. 100.00
E. W. Johnson Sunshine, C o lo . 4,000.00
L . D. Sweet E qu itab le  Bldg 2,500.00
Ben E. Woodward E & C 3,000.00

I  hereby c e r t i f y  th a t  the above i s  a tru e  and c o r r e c t  copy o f 
the su b scrip tion  l i s t  in  possession  o f  R ichard H. Malone.

(SIGNED) RICHARD H. MALONE

I ,  James R in go ld , Cash ier o f  the U n ited  S ta tes  N a tion a l Bank o f 
Denver (Denver, Colorado) hereby c e r t i f y  that the o r ig in a l o f the above 
l i s t  has been deposited  in  the Un ited  S ta tes  N a tion a l Bank by R ichard H. 
Malone, and is  now in  possession  o f  sa id  bank.

THE UNITED STATES NATIONAL BANK OF DENVER

By JAS. RINGOLD, Cashier
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The Reserve Bank Organisation Committee,

Washington, D. C.

Gentlemen:-

Should your Committee designate Denver as one o f the 

c it ies  in which a Federal Reserve Bank is  to he organized, under 

the "Federal Reserve Act,” approved December 25rd, 1913, and should 

the subscriptions by Banks to the stock of said Federal Reserve 

Bank of Denver be, in the judgment of your Committee, insuffic ient  

to provide the amount o f capital required therefor, and -your Com­

mittee shall o ffe r  any amount o f the stock of the said Federal 

Reserve Bank o f Denver to public subscription, then and in that 

event we, the undersigned, indiv idually , and not one for another, 

hereby subscribe for and agree to take at par the amount o f stock 

in said Federal Reserve Bank of Denver set opposite our respective 

names, or so much thereof as your Committee may a llo t  to us re­

spectively, under such conditions and regulations as to payment 

and stock l i a b i l i t y ,  or otherwise, as may be prescribed by your 

Committee or fixed by said Federal Reserve Act*

Dated Denver, Colorado, February 7th, 1914.

Name Address Amount

Samuel Isaacson 1229 St. Paul Street |2500.00
I .  ¥. 17ikler 1656 Lawrence Street 100.00
Samuel Amter 1608 Steel Street 2500.00
Abraham Szmidt 2504 Williams Street 3000.00
Alvin Buerger 3456 Decatur Street 400.00
E liza  I .  Sprague 2807 East Colfax Ave. 500.00
George Channing 3339 Franklin Street 500.00
W. H. Freese Edgewater, Colorado 2000.00
lU E. Boggs 4329 Tennyson Street 1000.00
A. B. Rich 806 Railroad Bldg. 1000.00
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Name Address Amount

Andrew Soderstrom 4474  Cherokee Street §2000.00
L • L • Moo Morrison, Colorado 1000.00
R . H . Maxwell 210 Mint Block 2 5 0 0 .0 0
S . B . Turner 1535 - 19th Street 250 0 .0 0
Edw. P .  Saunders 2329 Franklin Street 1 5 0 0 .0 0
S . A . Snyder Hoorn #1  - 415 - 17th Street 1 5 0 0 .0 0
Elmer F . Schlueter 3826  Um atilla Street 1000.00
Albion  D . White 1133 Corona Street 1000.00
Gwendolen G . Maoey 620 Ogden Street 5 00 0 .0 0
Nathan W . Shapiro 1555 Larimer Street 1000.00
Joseph Stetwell 1228  - 15th Street 1000.00
Mary Ada Ryan 2324  Ogden Street - 200.00
W. H . M itchell 730 West M iss iss ip p i Street 200.00
V/. H* W olfersberger 2316 G ilp in  Street 200.00
M aria R . Rundle 1059 - 9th Street 200.00
Mary Mee R .F .D .  #3  Stock Yards Station 2 00 0 .0 0
H . N . Young 2241 Ash Street 5 00 .0 0
Emma Hottel F t . C o llin s , Colorado 2 5 0 0 .0 0
Mary E . Bean F t . C o llin s , Colorado 10000.00
B . F . Hottel F t . C o llin s , Colorado 2 5 0 0 0 .0 0

# 74300 .00

STATS OF COLORADO )
CITY AND COUNTY OF DENVER) S. S.

I ,  K . H . Woodward, Assistant Cashier of the Colorado 
National Bank of Denver, Colorado, do hereby state that the above 
and foregoing subscription l is t  is  a true and correct copy of on 
orig in al siibscription l is t  now in  the possession of the Colorado 
National Bank to be held subject to the direction  of the Federal 
Reserve Bank Organisation Committee.

Signed, K . E . V/oodward, A sst .
Cashier 

Colorado National Bank,
Denver, Colo.

Subscribed and sworn to be fore me t h is  11th 
day o f  February, 1 91 4 .

Julius  H . Kolb 
Notary Public 

My commission expires Dec. 5 , 1 914 .

(JULIUS H . KOLB.)
( NOTARY )
( PUBLIC )
(C ity  and )
(County of )
( Denver )
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The Heserve Bank Organisation Committee,

Washington, D. C.

Gentlemen:

Should your Committee designate Denver as one of the 

c it ies  in which a Federal Reserve Bank is  to be organised, under 

the "Federal Reserve Act,” approved December 23, 1913, and should 

the subscriptions by Banks to the stock o f said Federal Reserve 

Bank of Denver be, in the judgment of your committee, insuffic ient  

to provide the amount of capital required therefor, and your 

Committee shall o ffe r  any amount of the stock of said Federal 

Reserve Bank of Denver to public subscription, .then and in that 

event we, the undersigned, individually, and not one fo r  another, 

hereby subscribe for and agree to take at par the amount of stock 

in said Federal Reserve Bank of Denver set opposite our respective 

names, or so much thereof as your Committee may a llo t  to us re­

spectively, under such conditions and regulations as to payment 

and stock l i a b i l i t y ,  or otherwise, as may be prescribed by your 

Committee or fixed by said Federal Reserve Act.

Dated Denver, Colorado, February 7th, 1914.

Name Address Amount

Moses T. Boggs 300 -  15th St. f 1000.00
John 11# Shafer £008 Humboldt 1500.00
W. T. Ravenscroft 640 -  17th St. 5000.00
C. A. Burkhardt 640 -  17th St. 5000.00
Jessie T. Moss 1343 So. University 200.00
W illi  am Mcl-Ienry P. 0. Inspector in Charge 2000.00
Cornelius C. Worrall 1756 Grant 5000.00
J. H. Salzer 2347 Champa St. 600.00
A. J* Bromfield Jacobson Bldg. 5000.00
Lawrence B. Bromfield IT 2500.00
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Name Address Amount

Edwin M. Bbsworth
Thomas F. Fitch
Austin H. Wilber
W. B. Lowiy
Chas. R. Borst
Lucy H. Ayers
H. W. Graham
R. A. Parsons, C.R.B.

Californ ia Bldg. $5000.00
26 P. 0. Bldg. Denver, 600.00
423 E. 1st Ave* 500.00
946 Corona St. 6000.00
1900 Emerson 1000.00
654 Race 100.00
2651 W. 34th Ave. 500.00
2643 Lafayette, 1000.00

I .  John Mignolet, Cashier of the Federal National Bank, 

of Denver, Colorado, hereby certify  that the above is  a true and 

correct copy of an original subscription l i s t  on f i l e  in this 

bank, subject to the order of the Reserve Bank Organisation 

Committee, Washington, D. C.

J. Mignolet____________

Cashier

THE FEDERAL NATIONAL) 
BANK OF DENVER 1911 ) 

Denver )
SEAL )

Colorado )
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rJ?he Eeserve Bank Organization Committee,

Washing to n , D. G.

Gentlemen:

Should your Committee designate Denver as one of the 

c ities  in which a Federal Beserve Bank is  to be organized, under 

the ’’Federal Eeserve Act", approved December £3, 1913, and should 

the subscriptions by Banks to the stock of said Federal Eeserve 

Bank of Denver be, in the judgment of your Committee, insufficient  

to provide the amount of capital required therefor, and your Com­

mittee shall offer any amount of the stock of said Federal Reserve 

Bank of Denver to public subscription, then and in that event we, 

the undersigned, individually, and not one fo r  another, hereby 

subscribe for and agree to take at par the amount of stock in said 

Federal Reserve Bank of Denver set opposite our respective names, 

or so much thereof as your Committee may a llot to us respectively, 

under such conditions and regulations as to pa ren t  and stock l i a ­

b i l i t y ,  or otherwise, as may be prescribed by your Committee or 

fixed by said Federal Eeserve Act.

Dated Denver, Colorado, February 7th, 1914.

Uarae Address Anount

B. 1. Shoffer 536 So. Wash # 100.00

T. J. B adc liff  1010 E. 13th Ave. 1000.00

T. A. Smith 1460 S'. Lincoln St. 500.00

Thomas F. Eagan 315 Quincy Building 1000.00

G. G. Gilchrist 748 Gas & Elec. Bldg 1000.00

Wm. G. Maitland 874 Clarkson St. 500.00
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llame

David Rubenstorn 

James I’* Smith 

J e m i e 33. Land 

S. J. Thomas 

J. S. Ph ill ip s  

G. P . Truber 

W. I .  Leary 

b\ H . Bostwiok 

J. H. Jones 

Geo. E. Hannan 

Wm., B. Leonard 

Wm. J. McDowell 

W. p. Peabody

F. E. Lindsiey 

R. F. Munger

G. D• Webb 

Frank Eastman 

L. J. Moulton 

Ralph L. ‘Taylor

0. G. Wat s on

E. 0. Snyder 

Harvey A. Pierce 

William W. Gafky 

John E. Hargreaves 

James 0, Beasley

Address 

1200 Larimer Bt.

1720 Welton St.

1732 Pearl St.

1656 Champa St.

1039 -  29th St.

Golden 

Creede 

611 Ideal Bldg. 

Longmont 

1210 Broadway

Hibernia Bank 

Joslin B.G. Go * 

451 Acorna Street 

602 Boston Bldg.

620 Boston Bldg. 

Boulder, Colo.
xi n

w rr

546 Gas & Elec. Bldg.

546 Gas & Elec. Bldg.

546 Gas & Elec. Bldg.,

546 Gas & Elec . Bldg.

546 Gas & Elec. Bldg. 

1301 West Alameda 

1066 Bavajo St.

Amount 

i 1000.00 

1000.00

500.00

5000.00

1000.00 

1000.00 

1 00 0 . 0 0

5000.00

25000.00

1000.00

10000.00

2 0 0. 0 0

300.00

2 0 0 .0 0

300.00

4000.00

2500.00

2500.00

500.00

500.00

1000.00

500.00

300.00 

2000.00

100.00
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iTame

Mrs. Mary A. Lendholm 

Miss Julia A. Loftus 

Wi 11 i am G. Kald ane 

Paul E. Darrow 

Calvin Fleming 

Chas. J. Sisk 

J. K. Kincaid 

J. K. Mullen 

Ge o. S’ * Gish 

Wm. E. Bathvon 

7. S. Kelson 

D. II. McCulloch 

Dr. W.C. B i rteenmaye r 

C. 3. Sperry 

¥i ctor Christensen 

Mrs. Laura Kennedy 

Lucy A. Kennedy 

Bose M. Kennedy 

G. B. iTishel 

Mary Dullmain 

G-. H* Mollen 

S. 3. Wilcox 

W. E. Damon 

Jno W. Eartman

C. T. Catchpole

Afi d r e s s Amount

1647 Emerson St. # 3000.00

1647 Emerson S t . 200.00

School o f Mines-Golden 1000.00

Greeley 5000.00

101 Broadway 10000.00

La Junta 500.00

La Yet a. £000.00

896 Penna St. 10000.00

E080 Dexter St. * 500.00

1756 Grant St. 1000.00

2043 Champa St. 200.00

Greede 1 0 0 0 .0 0

1434 Glenarm 2000,00

Boulder 500.00

Littleton 5 000 .00

B if le ,  Colo. 1000.00

1642 Pearl St. 100.00

1642 Pearl St. 100.00

1530 Lawrence St. 2000.00

Fort Logan 500.00

Mack Block 1000.00

U. S. Mint 700.00

3416 Colfax B 3000.00

2841 California 500.00

1654 Broadway 1500.00
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W. Hayw o od Mi t c he 11 

J. F. ?onderembre

Address 

1631 Champa St. 

368 So. Grant St

Amount

| 1000.00 

5000.00

I ,  C. S. Haughwout, Cashier of The First National Bank 

of Denver do hereby certify  that the above is  a true and correct 

copy of a subscription l i s t  on f i l e  with the said Bank, the o r i ­

ginal o f which is  held subject to the direction of the Beserve 

Bank Organization Committee,

G. 3. Haughwout

f First National Bank )

SEAL: ( of "Denver )

( Colorado. )
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TO THE ORGANIZATION COMMITTEE UNDER THE FEDERAL RESERVE ACT: 

Gentlemen:

The undersigned committee, representing the Denver 

Bond D e a le rs 1 Association , offer the accompanying fig u res , which, 

we respectfully  beg to s ta te , prove Denver to be the most import­

ant investment banking center between St. Louis and the P a c ific  

Coast.

In order that we might lay before you actual figures

P  rather than estim ates, we submitted to 46 houses in th is  city ,

dealers in investment securities , uniform blanks which we asked 

them to f i l l  out fro&  their  books, showing th e ir  purchases and 

sales during the years 1912  and 1913 . Twenty-eight houses r e ­

sponded as requested. Eighteen houses, large and small, for  one 

reason or another, were unable to furnish  us such statements.

We have tabulated the figures taken from the books of 

the 28  houses. We have made an estimate of the transactions of 

the 18 houses. We have aggregated the actual figures  and our 

estim ates, and show a grand total of

$ 1 6 4 , 968 ,9 2 4

of purchases and sales of investment securities  by Denver houses 

for  the years 1912 and 1913 . This  is  an average of

1 82 |484J 462 per year l

or at the rate of

moreutjban. ...a ..quarter of a m illion  dollars each 

business day.

The figures do not include mining stocks and bonds 

nor any securities  primarily speculative. Our statement shows 

bona fide  investment transactions in  corporation stocks and 

bonds, municipal bonds and warrants, irri gat ion bonds and se­

c u r ities , commercial paper, city and farm loans. A ll figu res  

indicate  market v a lu e , not par v a lu e , and sftiow actual amounts 

in  cash.
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The above figures  refer  t© the general importance

©f Denver as an investment banking center. For the information 

o f  your Committee, we have totalled  the transactions in invest- 

ment securities o f  Denver houses for the years 1912 and 1913 in  

the region made up of Colorado, Hew M exico, A rizona , Utah, 

Idaho , Montana, Wyoming, Western Nebraska, Western Kansas, the 

Black  H il ls  Section of South Dakota, the extreme Western part 

o f  Oklahoma, the Panhandle and the Western triangle  of Texas* 

These figu res  show total purchases and sales  in  that region of

t l0 4 .B 7 8 .6 9 3

This is  an average of

# 5 % .4 3 9 ,3 4 ?  per year,

or at the rate  of

♦ 170 ,000  per day

A ll  of ^ilcth is  respectfully  submitted

THE m svm  BOFD DIALERS* ASSOCIATION 

By it s  Specially  Appointed Committee
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INYBSfMRJff BASKINS BUSINESS OF BM YHS 

Y1ABS 1912 and 1915 .

Actual figures from the books of 28 houses 

Purchases 19IB $ 3 5 ,9 8 7 ,1 0 7

Sales 1912 § 3 3 ,4 3 4 ,0 8 8

Purchases 1913 2 2 ,8 6 3 ,2 5 4

Sales 1913 ______________  3 0 ,6 8 4 ,4 7 5

§68> 850 ,361  16 4 .1 1 8 ,5 6 3  

fotal Purohases and Sales 1912 and 1913 f 1 3 2 ,9 6 8 ,9 2 4

Estimated business of 18 houses

Purchase s 1912 |8  f0 0 0 ,0 0 0

Sales 1912 $8 ,000.,000

Purchases 1913 8 ,0 0 0 ,0 0 0

Sales 1913 ______________  8 >000,000

fete, 000,000 11 6 ,0 0 0 ,0 0 0

'±SSSLLfotal Purchases and Sales 1912 and 1913 § 32*0 00 ,00 0

fotal Purchases and Sales 46 houses 1 1 6 4 ,9 6 8 ,9 2 4

Average per year 182,484,462
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IHYBSEMiSHf BANKING BUSINESS Of DENVER, I I

Colorado Utah Wyoming
New Mexico Idaho We Stern Nebraska
Arizona Montana Western Kansas

She Black H il ls  section of South Dakota
fhe extreme western part of Oklahoma
fhe Panhandle and the western triangle  of fexas

Actual figures  from the 'books of 28 houses

Purchases Sales Purchases Sales
19 IB 1912 19IS  1913

Corporation
Stoolcs A Bonds $8,346,786 |10,131,153 #6,072,205 $8,332,784 
Municipal Sends
& Warrants 8,256,182 5,785,839 7,086,176 6,830,677
’Irrigation. Bonds
&  Secu rities 591*322  507*516  2 9 9 ,5 1 4  4 3 7 ,3 2 8  
S i t y &
farm Loans 3 ,3 2 6 ,2 2 5  2 ,6 9 8 ,5 5 0  3 ,4 2 7 ,5 5 4  3 *0 5 0 ,8 2 8

—  i. ................ ..............wmtmpm •  •  r' 9  r  *  r  9

Commercial
Paper 1.287.820 1.579,820 1.213.254 1.617.160

totals y21.808.335 120.702.878 : 18.098.703 $20.268.777

Total Purchases in Hegion $39,907,038
fo tal Sales in  Hegion 4 0 ,9 7 1 t655

fotal Purchases and Sales 28 houses |80»878»693

Estimated business of 18 houses

Purchases Sales Purchases Sales
1912 1912 1913 1913

16 ,0 0 0 ,0 0 0  | 6 ,0 0 0 #OOP 1 6 ,0 0 0 .0 0 0  1 6^0 00 .00 0

fotal Purchases in Region 1 1 2 ,0 0 0 ,0 0 0
fo tal Sales in  Region 12»000«000

fotal Purchases and Sales 18 houses 1 2 4 .0 0 0 ,0 0 0

fotal Purchases and Sales 46 houses v104»878»693

Ayerage per year * 52 .439 .347
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nfTOSMBIf BAMIHG BUSINESS OF DEUVER 
IJT TERRITORY OUTSIDE OF ffBREIK DESCRIBED REG 10IT

Actual figures  from the hooka of 28 houses

Purchases Sales Purchases Sales
1912 1912 1912 1915

Corporation
Stooka io Bonda $8,526,544 §7,119,326 $4,563,247 #2,394,806 
liunioipal Bonds
& Warrants 2,951,088 4,263,835 7.329,074 6,930.750
.............. .............. . ....  m ..........  w W m r- W r * w
Irrigation Bonds
& Securities  2 ,9 9 0  2 f000
City &
Farm Loans 178*650  6 0 ,6 5 5  1 4 8 .6 6 0  1 6 0 ,2 9 0■ga 1 - j .
Commercial
Paper 2 .5 2 5 ,4 9 0  1 ,2 8 7 *0 9 6  E .7 5 0 .5 9 0  1 ,9 5 7 ,8 5 2

Totals 1 1 4 ^17 8 ,7 72  I l 2 .7 3 1 .2 1 0  $ 1 4 ,7 6 4 .5 5 1  $ 1 0 ,4 1 5 ,6 9 8

Total Purchases outside of Region # 2 8 *9 4 5 ,5 2 5
Total Sales outside of Region 2 5 ,1 4 6 ,9 0 8

Total Purohases and Sales 28 houses # 5 2 ,0 9 0 ,2 5 1

Estimated business o f  18 houses

Purohases Sales Purohases Sales
1912 1912 1915 1915

12,000,000 fe2,000,000 12,000,000

Total Purohases outside of Region |4> 000f000
Total Sales outside of Region 4 ,0 0 0 ,0 0 0

Total Purohases and Sales 18 houses 1 8 ,0 0 0 ,0 0 0

Total Purohases and Sales 46 houses ^ 6 0 ,0 9 0 *2 5 1

Average per year ^5 0 ,0 4 5 ,1 1 6

SUMMARY

Total Purohases and Sales in  Region
46 houses $ 1 0 4 t8 7 8 f695 

Total Purohases and Sales outside of Region
46 houses 6 0 ,0 9 0 ,2 5 1

Total Purohases and Sales 1912 and 1915 11 6 4 ,9 6 8 ,9 2 4

Average per year §82,484,462
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A . V . H u n te r  
Geo. b.  B e r g e r  
Jo s . A. T h a tc h e r  
T, A. C o s g r i f f  
w. T. R a v e n s c r o f t

G o r d o n  J o n e s ,
C h a i r m a n

JO INT COMMITTEE  
D e n v e r  C h a m b e r  o f  C o m m e r c e

AND

D e n v e r  C l e a r i n g  H o u s e  A s s ’n
ON

R e g i o n a l  R e s e r v e  B a n k  
L o c a t i o n

F r a n k  n . B a n c r o f t  
R ic h a r d  H, Ma l o n e  

F r ed  P. Jo h n s o n  
C a r l  A. Jo h n s o n  

Mo r r is o n  S h a f r o t h

C h a s . s . H a u g h w o u t .
S E C R E T A R Y

Denver. Colo.. February. 3+ 1914*

The O rgan iza tion  Committee,

R eg iona l Reserve Bank lo ca t io n s ,

Treasury Department,

Washington, D. C.

Gentlemen:

We are requested  by Ur, T . B. Burbridge, one o f  

our w itnesses who appeared b e fo re  you a t your Denver hearing, 

to  forward you the enclosed a d d it io n a l data concerning the move­

ment o f  s i lv e r - le a d  ores from northern Idaho and western  Mon­

tana to  Denver,

I  arc inform ed that th is  in form ation  was requested 

through you a f t e r  you l e f t  Denver*

Assuring you o f our p leasu re in  f i l i n g  th is  ad d itio n ­

a l data and tru s t in g  i t  w i l l  a s s is t  in  p rovin g our con ten tion  fo r  

the t e r r i t o r y  o f  Idaho and Montana, 1 am,

CHAIRMAN

f B  1 1
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CONCERNING THE MOVEMENT OF SILVER~LE£D ORES HIOM NCBTHERN IDAHO TO'TM 

REDUCTION PLANTS LOCATED III COLORADO

Hiil© it seesa that northern Idaho and western Hontana are remote from 

Denver, it is tnas that th© n»tal smelting p&ents in Colorado are supplied with wetf 

that is, silver-lead ares, from that territory, and they are the prinoipal buyer#•

Th© following statement ahcn th© tonnage worked in Colorado plants, and th© 

netals recovered*

This represents a largt initial money transaction at Denver, and shows clearly 

that the handling of the business from this territory would be best served by 

a reserve bank located here*

IDAHO SILVER LEAD ORES TO COLORADO 3OTAETMMT

A im m u  sizeltefg & hefihujg oom>jm

1912 __________1913

66 427 tons 63 15Z tons

1 816 849*64 ossa, silver 2 114 089*80 ozs. silver

68 074 189 lbs* lead 63 498 111 lbs* lead

COLGBADQ DBPATiTlMT 

OHIO A I D  COLORADO SUBI/?HB CO.

1112 1913

2 1090tona 1 8890tons

450 164 0*8. silver 359 157 ozs. silver

16 874 943 Ihs. lead 15 109 158 lbs* lead*
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A . V . H u n t e r  
G e o . B. B erger  
Jo s. A. T h a t c h e r  
T. A. C o s g r if f  
W. T. Ra v e n s c r o f t

G o r d o n  J o n e s .
C h a i r m a n

JO INT COMMITTEE  
D e n v e r  C h a m b e r  o f  C o m m e r c e

AND

D e n v e r  C l e a r i n g  H o u s e  A s s 'n
ON

R e g i o n a l  R e s e r v e  B a n k  
L o c a t i o n

F r a n k  n . Ba n c r o f t  
R ic h a r d  h , Ma l o n e  

F r ed  P. Jo h n s o n  
C arl . A .  J o h n s o n  

IMo r r is o n  S h a f r o t h

h a s . S. H a u g h w o u t ,
S e c r e t a r y

Denver, Colo...
January 27, 1914

Stenographer, O rgan iza tion  Committee*

R eg ion a l R eserve Bank,

P r iv a te  C a r., P ortlan d , Oreg.

Dear S ir :

In  keeping w ith  your requ est fo r  two ad­

d it io n a l cop ies  o f  my arguments presented  a t  the hear­

ings in  Denver, I  beg to  hand same to  you herein *

I  handed you one copy im m ediately fo llo w ­

in g the adjournment.

2 Enclosures. CHAIRMAN
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Oantlaoanj ! « «  hnv* t a conaidernoXa p ortio n  o f  whnt 

mw deaignatad in our awrly gaogf'sphiea sis tha #0raat Aasariean Daiiari**

In Xd37»wtam « M il arm* pending in Congrena to eatabliah a po&t*rout« 

ttm lndapcmdenca, Mlwouri to tarainata at. th« south of the Columbia 

!Uv«rf Daniel ftabatar txaXadraad in tha Sarniat wWh*it do we want with thia 

vaat warthXaa* area; thia region of a»vfl$#a and wiXd beaats, of daaarta* 

uhlfting aanda and wtiirXwiada of dual, of cactus imd orairia d&ga? To 

what us© could we avar hope to put thoae great deaarta or tho»c ondlaa* 

mount sin rang#*, isspra<giMibXa and covered to thai r very baa# vith o^njfd 

antvat" #• hope to abow you today in tha vary briaf tin* allotted u*f 

tha wondarful aahl*v«et«itta of an indaf&tlgatbla ?md parsevariag Waat*

Wa believe tha iwpart«nca of thia region will ba i«J£raaa©d upon you to 

auch aa axtaut that tha iaaiatana* for a radaiHl He«arva Bank cunnot ba 

denied a people* who hmva »«da a moat wonderfully fruitful country ant of 

*thia v»at worthlaaa %tm*” Da«var ia the recognited canter of tua 

tarritory between tha aiaaouri River and tha Pacific Cea*t; without a ri­

val, and #u?>r<»># in her eomsand of aXX kind* of bualneaff carried on through­

out thia region*-financially, cotttsarelalXy and agriculturally* '>aairar ia 

a naat natural election in carrying out tha purpose of the Federal Ra~ 

aarva Act; for wa ttndaret*.nd tha »<?« Xaw contacs'pXata* that tha paopla of 

tha entire country ehaXX <*h«ur© equally i»  ita benafita*

The? at**te» of thia region are iaor« aiwilnr in kino snd charac* 

tar, with a natural aitnlXarity of naedf aecuritiea, than almost any 

athar auction of tha country* Thia region if  unique* It® condition* 

and ita naada are not understood and cannot ba ap r̂eoia tetf outside it fl­

own beundariea* It la an empire within it-a.lf and of itself 'fey 

itaeXf* branch bank, dominated by a parent looutcd elaewfcera, would
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fumiah the fueilitiea needed* A epeeial training, ttm  year# of act!**

*1 exp e rtea e « and ia ilm m te eon tact w ith  our own con d ition s , hnp q u a l i f ie d  

m  to adteiaitter the affaira of m r own fe d e ra l raaerve  ba&k, in  #ueh *ma» 

mr\ that th# needed benefit# a*y be extended $ur ' t e e in g ,  corsr^ercial 

agricultural internet#, at the sags# i ia e  futuimhing the g re a te s t  degree of 

safety to th<& bmitk*

We believe you nr« new in the* city that sadvfisfic©*;!, «n;sag the firat, 

th# idea of r«gi«n«i banka, inetead of a centralized institution *ith 

branch##* Thin waa advocated before th® Vreelend Copsiitee ««. itn hm iw 

log# ia Denver itfovenb ar S# U l l ,  and i# only mentioned that you ffl̂ y under* 

etand that outaide of leeai latere*t or financial gain there would be here 

an ei»?)»ei«i pride in tanking a regional bank a auee«##*

In presenting-eur ela j»a I would like to isantion one thing vaieh 

waken Denver preeminently th# logical location for a Federal Htearve Bank 

«*nd that ia* the moat modern glftt in the m ite  a <>tatag* You w e  aiready 

aware that there i# now ia the vault® of thi# adnt a «ach balance exceeding 

five hundred Trillion* of dollar#* $t would remind you-that there h«# been 

de?o*itad and purohaaed at thi* mini aince l#02 nearly throe- hundred aiil* 

Xioaa Of dollar* worth of bullion, and 'that gold and rilvar bullion ip re<* 

ceived fro» Canada *nd every .'producing et-ate in the Union* of all the

Alaeka gold ia sold to th© t:nit«d State# aae^y of lie e at aemttle and rede* 

po#itid in the Denver Wint* All th® bullion purchased. by the uisitod ^fcnt*# 

aaaay office# west of th# $i#eottri iiiver, eaaeptitsg the United tttatn* ntaay 

office at C*.r*«a# f-levada, ia eemt to the Danver Mint a# a redepoait* Thi# 

bullion come# trm  waited 3tatea aa#»y office* lee^t^d at Helena, . on t m* ,  

&ei#e, Idaho, 5«lt i.*ke City* vt».h ^nd Seattle, ^aehington* The average 

a«ou«t received from tttia nmtce ia 17,600,000 per awau©* Caia is #hlpj&*d
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fro® th# B#wir#r itint t# * U  th# nuWtrc^euric* of th# Onit#d 5tat## • *  «?#li. 

a# to th© b«nk# in ©very ?nrt of th# country* wring th© y#ar 1013, «hleh 

wm an av#ragi y#*r* gold bullion wa# r###lv#d fr#» Al*#kaK iyriaonm, Cali­

fornia, Canada, Q##rgi*», Idaho, kaxioo, n#At*A», H#v»da, «ew *>xico, Or©£«a# 

louth Dakota, Utah a*d %asfdnjg* Than# d#jp##it# war# in a44ltlo.il t# th### 

roo*iv#d from th# ‘-in* tad St&t©# a##ny offices «lr#ady aenUoned.

Sine# f#brimry, 1906, th#r# hava boon eoinod at th# Demur l:’lni 

in gold, «ilv#r #ub#i^i#ry **®d eiinor coin*, f iS 3 ,046*360, and th# institu­

tion ha# #a.ra#<J in various way# aa th# tmul% of it# o->#mtio»#

*10, WO, 316. 84*

«# would life# to call to your sittantion the fact ti»#t in the di* 

viaion of tht United stat## into €annular si#tri«ta tht following gr*nt 

foreign pow«r«s hnvn *#i##t#d D#av#r on nccount of it# logical snd g#o^*phie» 

*1 location, m  on© of tht pro»in#nt cltla# of th# country m&re th#y ha?# 

••t«blt*h#d h#$dqu*rt#r# of their Consular repr# *wnimtiY«« , t#*«iti 

Au«tri#»Hiingary, &#'igii»*i, Dafttark, F f i w i ,  Qaramay, Srnat Britain, Italy, 

Japan, fc?#jri«o# tt'anwy, Sweden sad ;5wit*#rl»nd«

These f»at# ar# important sad oignifleant, c»f>«ci«tly #a #h#» ^# 

eon*lt}ar th#t aeifchor Ka»#a# City, ( M i a  or Suit i*k« City art eonaular aaatty'

f# mill hav# m  difficulty in furnishing the n»c###ary «ap it*U *a * 

tion within thi# region, #v#n if  th# Ration#! Sank# should not provide th# 

full mtnrnU Cur atnt* institutions nr# graaily #nthu##d over th# privi* 

l#g® ##cord#d tfcas* o,f joining the #y#t»® nnd »any hav# signified thalr lni#&» 

tion of becoming i»#nto«ra*

3
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fJentleisen} ton have traversed a considerable portion of what 

designated i a our early geographies an the "Great American Desert**1 

In 18S7,when a b i l l  aras pending in Congress to estab lish  a po«t-route 

from Independence, Missouri to terminate at the »outh of the Columbia, 

fliver, Daniel debater exclairaed in the Senate? *Sfh«t do we want with thia 

vast worthies?* area; this region of eavsgea and w ild  be*«t«, of deaerta, 

shifting *&n&* aud whirlwinds of dust, of cactus and prairie dogs! to  

what use could we ever hope to put those great dcearts or tho^e endless 

mountain ranges, iiipregttshie and covered to their very bacie with eternal 

anew*?* v’e hope to *how you today in the vtry b r ie f  t ie#  a llo tted  us, 

the wonderful achievements of wa indefatigab le  and persevering feat*  

fe  believe  the importanan of th ia region w i l l  be ingtireseed upon you to 

such an extent that the insistence for a federal Reserve Bank cannot he 

denied a people who have trnde a moat wonderfully fruitful country out of 

"thia vast worthies* area*** Denver in the recognised center of the 

territory between the iiisaouri Elver and the Pacific Coast; vithout a ri** 

val, and m p rm * in her coasraand of all kinds of business carried' on through­

out thia region--financially, commercially and agriculturally* Denver in 

a moat natural *election in parrying out the purpose of the Federal Re* 

aerve Act? for we understand the mm law contemplate* that the people of 

the entire country shall f»bare equally in ita benefits*

The states of this region are store similar in kind and charac- 

ter| with a natural similarity of need# and securities, 'than almost any 

other section of the country* Thia region is unique* it® condition® 

and its needs are not understood and cannot be appreciated outside it« 

own boundaries* It is an empire within itself and of i tee if and by 

itself* «o branch bank, dominated by a parent located elsewhere, would
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£

furnish the f a c i l i t ie s  needed. h apocial tra in ing , from year* o f actu*

*1 experience and intis&te contact with our own condition®, ha a qualified 

tie to fttte-initier the affair* of our own federal reserve bank, in such ®an«» 

ner, that the needed benefit* m y be extended our banking, eoamereial *md 

agricultural interest?, at the am e tine furnishing the greatest degree of 

safety to the bank*

We believe you ere now in the city that advanced, areong the firat, 

.the idea of regional banka, Instead of a centralized institution with 

breaches# This wm# **dvec«t«d before the Vreelend Cogaaittee nt it* hear­

ing* in Denver November 8, M i l ,  end ie only isentioned that you »ay under* 

ntand that outride of loe&l interest or financial gain there would he here 

an eapaeial pride in waking » regional bank a auoeesa*

In presenting our ela k»« 1 would like to xaeation one thing which 

wakes Denver preeminently the logical location for a federal Keeerve 3*mk 

end th«t i*t the «;oat modern mint In the United »>tatee« You are already 

aware.that there Is now in the vault® of thie »int a caah balance exceeding 

five hundred million?* of dollar*. Me would remind you that there hue been 

deposited and porchaaed at thie mint eince 1902 nearly three hundred jail* 

lion# of dollar# worth of bullion, and that gold and silver bullion is re­

ceived from Canada. and every producing etate in the Union# 90/J of all the 

Alaeka gold ie told to the visited state* ataaay office at Seattle and rede* 

posited in the Denver )<lnt* All the bullion purchased by the United atatea 

aeaay office* veet of the f,>i»souri Elver, excepting the United states aa*ay 

office at Careen, Nevada, ia aunt to 'the Denver Bint m  a redepoait* Thie 

bullion eostea from United-Statea aaaay office* lee^ted at Helena, Montana# 

Boise, Idaho, Salt Lake City, Utah .̂ nd Seattle, Washington. The average 

amount received from thia source ie |17f&00,00€i per annus* Coin ia shipped
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f r m  the Denver fcint to all the sub*treasuries of the United states »» well 

m  to th© be»iks in every p**rt of the country* during the year XS13, which 

was an averag# year, gold bullion wm received fro® Alaska9 Ariiona, Cali* 

fornia, C*inadn, Georgia, Idaho, Mexico, liontsaa, Nevada, I4ew Mexico, 0rege»9 

South Dakota, Utah and %o*sing* These deposits were in addition to these 

received from the United Staten assay offices already mentioned*

Since February, 1906, there have been coined at the Denver .feint 

in gold, silver subsidiary and «&iner coins, $3>d39046§36G, and • the inpUtu- 

tion hue earned in various ways at the resuXt of lte operations 

II©i8t0f3X6*84*

V;e would lik e  to © a ll to your attention the fsct that in the d i­

v is ion  o f the United Statee into Consular Districts the fo llow ing greet  

foreign  powers have selected Denver on account o f i t s  logical and geographic­

a l Xocation , "s one of the prominent c it ie s  o f the country where they have 

sstebli^hed headquarters of their Consular representative* , to-wits  

Austria*Hungary, Belgium, Denmark, France, CJersnany, Great B rita in , Italya 

Japan, Mexico9 tierway, Sweden and Switzerland*

These foot* ere important and s ign ific an t, ©specially eo when we 

consider that neither Kansas City, Owiha or Sa lt h»ike City are  consular seat*'

#e will have no difficulty in fur nls Mug the necessary capit&Xixa*

tion within this region, even if the NatloneX Banks should not provide the 

fulX amount* Cur state institution!? ere greatly enthused aver the privi­

lege accorded, the® of joining the syste® and iw»ny have signified their inten­

tion of becoming members*

3
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A . V. H u n t e r  
g e o . B .  B e r g e r  

Jos. A. T h a t c h e r  
T ,  A. C o s g r i f f  
W .  T .  R a v e n s c r o f t

G o r d o n  J o n e s ,
c h a ir m a n

JOINT COMMITTEE  
D e n v e r  C h a m b e r  o f  C o m m e r c e

AND

D e n v e r  C l e a r i n g  H o u s e  A s s  n
ON

R e g i o n a l  R e s e r v e  B a n k  
L o c a t i o n

D e n v e r , C o l o ... January

Stenographer, Organization Committee,

Regional Reserve Bsnks,

Private Car, Portland, Oreg.

Dear Sir:

I have just discovered that the resolution 

passed by the Colorado Springs Chamber of Commerce 

regarding Denver's location for a regional reserve 

bank was not handed in.

Mr. Henry C. Hall, spokesman for the Colo­

rado Springs committee, desired the resolution spread 

upon your official records. I therefore enclose to you 

for the purpose.

/
#/)

1 Enc 1 os ur e GHAI R im

F r a n k  N .  B a n c r o f t  

R IC H A R D  H ,  M A L O N E  
F r e d  P .  J o h n s o n  
C a r l  A .  J o h n s o n  

M o r r i s o n  S h a f r o t h

C h a s . S .  H a u g h w o u t ,
S E C R E T A R Y
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OFFICERS

LOUIS F. EPPICH, PRESIDENT 
HARRY W. NEWCOMB, FIRST VlCE-PRES. 
GEORGE W . LOOMIS, SECOND VlCE-PRES. 
H. O. CARTW RIGHT, THIRD VlCE-PRES. 
CHARLES H. SCOTT, TREASURER 
FILLM ORE H. CHAPM AN, SECRETARY

BO ARD  OF DIRECTORS

L. E. ARMSTRONG 
M. C. BOGUE 
H. O. CARTW RIGHT 
E. R. CO NAW AY 
LO UIS  F. EPPICH 

C. FULENW IDER

GEORGE H. G ALLU P  
I. J. KEATOR 
FRANK F. KING 
GEORGE W. LOOMIS 
HARRY W. NEWCOMB 
R. B. ROCKW ELL

HENRY C. VAN  SCHAACK

O f f i c e  o f  P r e s i d e n t  a n d  S e c r e t a r y  
12  E i g h t e e n t h  S t r e e t  

P h o n e  C h a m p a  2 4 9

D e n v e r . C o l o r a d o ,

January 10, 1914.

Reserved/ T;?ank Organisation Committee,
E d no rah1e G. T:. MeAdo o, Cha i rman,
7 / a s h in g t  o n , D . C .

Dear Sir:

I am enclosing a copy of a 

resolution unanimously adopted by The 

Denver Heal Estate Exchange, a civic 

association, organized to promote the 

interests of^^iv<eg^nd of Colorado, 

setting forth the advantages of Denver 

as a location for ona of the Regional 

BAnks provl.flpfl for in the recent Currency 

Law passed by Congress.

I sincerely trust our City will 

be given consideration by your honorable 

body.

Very respectfully,

C F - D
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OFFICERS BO AR D  OF DIRECTORS

LOUIS F. EPPiCH, PRESIDENT 
HARRY W. NEWCOMB. FIRST VlCE-PRES. 
GEORGE W. LOOMIS, SECOND VlCE-PRES. 
H. O. CARTW RIGHT. T h ir d  V ic e -Pr e s . 
CHARLES H. SCOTT. TREASURER 
FILLM ORE H. CHAPM AN, SECRETARY

L. E. ARMSTRONG 
M. C. BOGUE 
H. O. CARTW RIGHT 
E. R. CO NAW AY 
LOUIS F. EPPICH

.. C. FULENW IDER R. B. ROCKW ELL 
HENRY C. VAN SCHAACK

GEORGE H. G ALLU P  
I. J. KEATOR 
FRANK F. KING 
GEORGE W . LOOMIS 
HARRY W. NEWCOMB

O f f i c e  o f  P r e s i d e n t  a n d  S e c r e t a r y  
6 1 2  E i g h t e e n t h  s t r e e t  

P h o n e  C h a m p a  2 4 9

D e n v e r . C o l o r a d o , January 8 , 1914

Appreciating the value and importance of securing 
a Regional Bank in Denver, and ‘being desirous of present­
ing our many advantages to the RESERVED BANK ORGANISATION 
COMMITTEE, G. M. McAdoo, Chairman, which Committee is  
empowered to designate the locations of said Banks, as 
well as to express the attitude of the class of citizen­
ship most v ita lly  interested in the v/elfare of our City, 
State, and surrounding territory.

BE IT RESOLVED by The Denver Heal Estate Exchange, 
that the RESERVED BANK ORGANIZATION COMMITTEE,
G. M. McAdoo, Chairman, is hereby petitioned and urged 
to favor Denver as a logical location for a Regional 
Bank, for the following reasons:

It is  the pivotal point of the Intermountain region.

It represents the geographical and railroad center 
of the Great Trans-Mississippi J$npire.

It controls the largest amount of capital and 
financial interests in said section.

It is the home of a United States Mint, which 
contains more gold coin than any other money 
center in the ¥orld.

BE IT RESOLVED, that our Officers be instructed 
to forward a copy of these resolutions to the 

RESERVED BANK ORGANISATION COMMITTEE in Washington, 
and to the DENVER CLEARING HOUSE ASSOCIATION, assuring 
them of our support and desire to co-operate with them 
in whatever action they may take towards securing a 
Regional Bank for Denver.

secretary,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

Hon. W illiam  G# McAdoo,
Hon, David F . Houston,
Hon. John Skelton W illiam s, 
Organization Committee of 
Federal Reserve Act, 
Washington, D . C.

Gentlem en:-

You asked me for three copies of my remarks before you 
on January 26th and I only had one. I am m ailing you two more 
copies.

My recollection  is that Mr. W. W. Armstrong of Salt 
Lake said  that Salt Lake was about the same length of time from 
S$n  Francisco as Denver. You w ill  notice on page three of my 
report that it takes 5*40* longer from e>an Francisco to Salt 
Lake than from ^enver to Salt Lake*

On page 13 I  speak of the 7>enver banks carrying 
40 to 45 per cent reserve. I f  we had a Regional Bank in Denver 
the Denver banks could re-discount, which they seldom do now, 
and it would make them seek for more business, and I  b elieve , that 
they would seek more Rocky Mountain Region paper than Eastern  
Paper. At the present time they buy more Eastern  paper.

The theory of the new law , as I understood from 
what you Gentlemen sa id , it  was not the intention to disturb the 
present trend of business. The b il l  it s e lf  w ill  disturb the 
trend of business going to W all Street as much as it  has, also 
to Chicago, so wouldn*t it  be better for the b i l l ,  adm inistration, 
and the people i f  it disturbed  it enough to keep our money nearer 
our own lo c a lit ie s  and be more b e n e fic ia l  to the General Community 
than to have it  continue going eastward?

Regretting that I could not have given these duplicates 
to you while here and thanking you for the opportunity of forwarding 
them, I am,

Yours truly ,
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To

Hon, W illiam  McAdoo 

Hon. David F . Houston 

Hon* John Skelton W illiam s, 

Organisation Committee of 

[Federal Reserve Act,

Denver, Colorado,

Gentlem en:-

Thftdcrvu. Exhibit  No. I 

D ci\ erf C o l o .J a n .26 1924

Statement and Remarks 

made by 

Bichard H. Malone, 

Denver, Colorado.

January
Twenty-sixth

Hineteen-fourteen.
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(1 ) THE GEOGRAPHICAL COBTO¥IlIfCE, which involves 

TRANSPORT ATIOST FACILITIES AM) EAPID AED EASY COIMUHIf 

CATIOH WITH ALL PARTS OE THE DISTRICT,

IT© more far orable, nor more accessible location for a 

Regional Bank in the Rocky Mountain Country can be presented than 

that of the City of Denver, for the following reasons:

m m m  a  geographical cehter.

W ithin  a radius of approximately 500 m iles of Denver, 

embracing an area of 8 0 4 ,3 6 0  square m iles , are included the inter­

mountain States of Colorado, Utah, Hew Mexico, Wyoming, and portions 

of Arizona, Montana, South Dakota, Nebraska, Kansas, Oklahoma and 

the panhandle of Texasf and Idaho.

Distances ( in  a ir  lin e s ) between Denver and other C ities  

showing Denver to be the geographical center of such area of 

8 0 4 ,3 6 0  square miles : •

Denver to Cheyenne —  — — — — ---Wyo.----— -------100 miles

S»D. -............................. 324 »

S .D . -............-...............398 "

S .D .  -........................... 506 "

I  a* ......................... ---465 •

H e b r .  — .................................. — 4 6 0  •

" Deadwood 

" Pierre 

" Aberdeen 

" S ioux C ity 

" Omaha —

( i )
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Denver to Lincoln  -------------Hebr. -------------415 Miles

* " Leavenworth — -----— Kans. -------- --506 "

" » Topeka ------------ Kans ------------465 "

•  " W ichita  ------------ Kans. ----------- 402 "

" ■ G u t h r i e ------- ------OKLa ------------448 "

" " Oklahoma ----------- Okla. ------------465 "

" " W ichita  F a l l s --------Tex. ------------498 "

” ■ Amarillo ----------- U. M. ---------- 324 ■

" ■ B1 Paso ----------- Tex. ------------506 "

" " Santa P e ------------ JT.M. ------------265 "

" " Albuquerque —  ------ S . M. *---— ---- —  -307 "

" " S ilver C ity  ----— — N.M . ----------- 468 «

" " Gallup ------------- N.M . ------------332 "

" ■ Holbrook -----------A riz . ---------- 406 "

" " Caliente — — --------Hev. ------- -----490 *

" " Ely  — ---- ------- Uev. ----- ----- -498 "

" " Cobre ------------- -Her. -------------481 "

" " Salt Tiake City ------ U t a h ------------ 357 "

" " Ogden —  ------------Utah ------------365 "

" " Pocotella  ---------- I d a h o ........................— 431 "

" " Idaho F alls  --------- Idaho ---------- 440 "

" " B illin g s  ---------- — Mont. - - - - - — -— 465 "

" * Laramie Wyo. - - - - - - - - - - - - 1 1 2  *

( 2 )
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Railroad  Running Time Between ■$
ff & L vt-t, *

San Francisco | y ^  Denver iVfk4i„

Ogden, Utah — — — — — 2 3 * SO* — ------18*00n vjr —*rt>

Salt lake C ity , U t a h ----------24 * 45 " ----- ---- ---19'05" ^ ~ v

a ^
1 1  Paso, T e x .-----------------3 9 130* ------- -— --30*10"

Boise, I d a h o ------- — ------- 4 0 f35" — --- -------^  ~ * °

Helena, Mont ---- ------------ -47*30" ------------ 3 7 *2 5 "

Loa Angeles Denver

Salt Lake C ity , Utah -—— — — —-24'00" — --— — -.--19105" W ~ '/”J

Ogden, U t a h ------ ---- — — --- 24*55 " ---------- - 18 '00 "

E l  Paso, T e x -------------- -— 23*0 2 " —  -7— 2 1 ------50*10*

{, - * ’ r

Chicago Denver

Omaha, Nebr. -----------------1 3 '3 0 * ------------13*29 " 6f

Deadwood, S. D . ---------- ---- 3 7 *0 0 "------------17*40"

Salt T,ake C ity , U t a h ----- ---- 3 9 ' 2 5 " -- --------- 19*05"

B ill in g s , M o n t --------- ---- — 4 3 *4 5 "------- ---- 24*25*

E l  Paso, Tex. ---------------- 45'03" — ---------- 30*10"

Oklahoma C ity , Okla — — — — -23*47" — — — — — -22*05"

Lincoln Nebr. -------------- —1 5 *1 5 "------- ---- 12*00"

Leavenworth, Kans. -........................... 15:15" -----------20*20*

Kansas City, Mo. ------------- 13:10* ----19*35*

Topeka, K a n s ............ -............................14*29* — ■̂— — -----16*25"

W ichita , Kans ------------------19' 55 11 ------------16139 "

/f “ >*d>
%-.a ' ■5u-$
f  e* ~ *--e

/  u  ~
, f** ̂

/ * v y

a - / U

3 - / 6

( 3 )
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Railroad Running Tim© Between

Kansas City , Mo.

Omaha, Uehr. — --

Lincoln , Hebr.

Topeka Kans. ------

W ichita , Kans -----

Oklahoma C ity , Okla .

E l  Paso, Tex ------

Am arillo, Tex -------

Deadwood S . D . ----

Salt Take C ity , Utah

Omaha, Ueb.

Deadwood S # D .

B il l in g s , M o n t ...........

Idaho E a lls , Idaho —

Odgen, Utah --- -—

Salt Lake C ity , Utah

E ly , Her. ---------

Am arillo , Tex — — — . 

Santa Fe, H . M. ---■ 

Albuquerque, U . M. -■

St. Louis Denver

—  7 '1 5 " --L'Jr'.-m--- 19*35"

— 14' 1 4 " ----------13* 29"

— 1 S '0 4 "----------12'00"

— 10:00" -- IS '25"

•--IS'OO"-- ------- 15'39"

• --19'00" -- 22*05"

— 45'53" -................. — 30>10"

— 35'00" ...................— 17*00"

— 3 0 *4 5 " ................... — 17*40"

— 4 7 *1 4 "............ ............ 19'05"

Kansas City Denrer

ip *irV. 6* 35* .-K— r-l'.----1 3*2 9 "

•26'40" -........... — 17 *40"

•-33*15" -............ 24*25"

•53*40" — .......... — 26* 15**

•36*45" -........... — 18*00"

•37*40" -............. 19*05"

*53*20"........... — 27*25"

•23*50" — ............ 17*00"

-30*25" — — .......... 18*40"

•32*30 -............. -19*05"

E l  Paso, Tex. ----------------2 7*0 5 " - J . - S J Z ---30*10 "

Oklahoma C ity , Okla . ---------- 1 5 ' 2 4 " -- -------- -22*05"
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3

RAILROAD RUm nrG T i m  BETWEEN

M inneapolis, Denver

Idaho p a lls , Idaho ----- ...................4 4 105 " -----------26* 15 " I 7~

Balt Lake C ity , Utah --- i i i i i i i i Ol *»
•

O
i 3 1 1 X~ & "

Ely , Hev. — -— ----- —  -— ......................... 2 7 *2 5 "

E l  Paso, Tex ----------- -

Oklahoma C ity , Okla /  3 -

Omaha, Hebr. -— — — — --,---3.---13* 29*

SOĴ*
•»HI1IIIt11I1ii J 2 ~

D EW ER  A RAILROAD ETC. CmiTIR:

Ho other c ity  in the inter-mountain country has railroad  

fa c i l it ie s  comparable with those of -^enver. The great systems of

Atchison, Topeka &  Santa Fe 

Chicago, Bulrington &  Quincy 

Chicago, Rock Island  &  P a c ific  

Colorado &  Southern 

Denver &  Rio Grande 

Missouri P a c ific  

Union p a c if ic ,

have main lines  terminating in  -^enver. The local Colorado lines  

such as

Colorado Midland 

Denver &  Salt Lake

4"- &

V  0

f  o  

3 o
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Denver's transportation fa c il it ie s  are, therefore, quite 

as good as those of Chicago, St . Louis and San Francisco and 

because Denver is a terminal point, they are in one respect 

more important than those of Omaha, Kansas C ity, Salt i,afc® and 

other large competing points .

People do not have to change cars to come to Denver; nor 

is it necessary to trans-ship freight from one lin e  to another to 

reach Denver.

The completion this year of the Burlington Railroad 

connections in Wyoming, in a through route, v ia  Denver, from 

Seattle to Galveston, w ill  increasingly make Denver the natural 

centre of trade for a ll  Wyoming. Through connections, v ia  r>enver 

are now made from Los Angeles to St. Paul and M inneapolis; from 

the Pacific  Coast to the Missouri R iver; with through trains 

already from San Francisco to Kansas C ity .

The Mountain States Telephone and Telegraph Company, 

w ith  headquarters in  ^enver, covers practically  the entire territory  

witlaln fhe 500 m iles radius and conversation can 'be carried  on with, 

a l l  lo c a lit ie s .

Denver is served by twelve railroads , is  the best served 

city  in this respect between the P acific  coast and the Missouri 

River and the telegraph and telephone service is equal to that of 

any c ity  in the United States, reaching throughout the entire 

Western territory .

The Pullman Company also has headquarters in  Denver.

(7)
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Denver*s transportation fa c il it ie s  are, therefore, quite 

as good as those of Chicago, St. Louis and San Francisco and 

because Denver is a terminal point, they are in one respect 

more important than those of Omaha, Kansas C ity, Salt i,ake and 

other large competing points.

People do not have to change cars to come to Denver; nor 

is it necessary to trans-ship freight from one lin e  to another to 

reach Denver.

The completion this year of the Burlington Railroad 

connections in Wyoming, in a through route, v ia  Denver, from 

Seattle to Galveston, w ill  increasingly make Denver the natural 

centre of trade for a l l  Wyoming. Through connections, v ia  -nenver 

are now made from Los Angeles to St. Paul and M inneapolis; from 

the Pacific  Coast to the Missouri R iver; with through trains 

already from San Francisco to Kansas C ity .

The Mountain States Telephone and Telegraph Company, 

w ith  headquarters in  Denver, covers practically  the entire territory  

w ithin  the 500 miles radius and conversation can be carried  on with 

a ll  lo c a lit ie s .

Denver is served by twelve railroads , is  the best served 

c ity  in this respect between the Pacific  coast and the M issouri 

River and the telegraph and telephone service is equal to that of 

any c ity  in the United States, reaching throughout the entire 

Western territory .

The Pullman Company also has headquarters in  Denver.
(7 )

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

m m m  geographically a  natural f i m t c i a l  cbntrb.

Denver geographically is the natural financia l center of 

its tributary  country, as shown fo llo w ing :-

C ity  Miles from population Bank Clearings 

fisBTrer *

Denver 2 1 3 ,0 0 0  — — # 4 8 1 ,0 0 0 ,0 0 0 ,

Minneapolis - -- 904 — - 3 0 1 ,0 0 0  ----$ 1 ,3 0 0 ,0 0 0 ,0 0 0

Chicago ---- 1 ,0 3 4  — —  2 ,1 8 5 ,0 0 0  —  —  # 1 6 ,0 0 0 ,0 0 0 ,0 0 0

Omaha ---------  523 — —  1 2 4 ,0 0 0  ----f

St . Louis -----1 ,0 1 3  ---  6 87 ,0 0 0  ----$ 4 ,0 0 0 ,0 0 0 ,0 0 0

Kansas C i t y ---- 667 ---  2 4 8 ,0 0 0  ----# 2 ,8 0 0 ,0 0 0 ,0 0 0

Hew O r l e a n s ----1 ,3 4 2  ---  2 3 9 ,0 0 0  ----$ 9 7 8 ,0 0 0 ,0 0 0

Galveston --- ---1,160 ---- 3 6 ,0 0 0

Houston -..........--— 1 ,1 0 7  —  7 8 ,0 0 0

Dallas  --------- 835 --- 9 2 ,0 0 0

Port W o r t h ----- 801 ---  7 3 ,00 0

Los Angeles -----1,421 — —  3 1 9 ,0 0 0  -----$ 1 ,2 0 0 ,0 0 0 ,0 0 0
Iy {A 4  t f

Salt Lake City -  7*1 - - - *  J 92,000 ----—

San Francisco ---1,377 — —  4 1 6 ,0 0 0  2 ,5 0 0 ,0 0 0 ,0 0 0

Portland --------1,390 --- 2 0 7 ,0 0 0  -----

Seattle ----- — 1 ,5 7 0  — —  2 3 7 ,0 0 0  f  6 5 8 ,0 0 0 ,0 0 0

In  the ¥ast area lying  between the M issouri Biver and the 

P a c ific  coast, and between the Canadian Line  and the G ulf , Denver 

and Salt Lake City are the largest and $  most prominent centrally  

located c it ie s , and, as between these two, Denver has the advantage

(8)
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in  population and in  volume of business and Bank C learings, as well 

as being favorable l y  located on Forth and South and Bast and West 

trunk line  railroads.

From Seattle to Hew Orleans; from San Francisco to Kansas 

C ity ; from Los Angeles to M inneapolis; from the Canadian Line 

to the Mexican border; Denver has the central location and is the 

C ity  most prominent in Commerce and Finance and with the largest 

population, and is surrounded on a ll  sides by a p a rt ia lly  developed 

country of most wonderful resources, which are being rapidly  

developed*

From a geographical standpoint and in conjunction with 

transportation fa c i l i t ie s , Denver is more advantageously situated 

and able to furnish  immediate and rapid  service for the transporta­

tion of Currency and Securities  through the #ast territory  before 

mentioned than would be any other C ity  in the same section for 

the reason that practically  every express and mail train  leaving 

the City of Denver leaves this point as its  terminal* In  other 

words trains leaving  Denver are not delayed by being on trunk 

l in e s , and starting  from the Western Coast or the Central States, 

which fact insures that a ll  express and m ail (carrying money) could, 

w ith  reasonable assurance at a ll  times, be expected to leave at the 

hour set for trains to move*

The location  of one of the Regional Banks in  the City of 

Denver w ill  be of especial transportation economy to such Regional 

Bank owing to the fact that the United  States Mint is located  in

(9)
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Denver and would be a v ailab le , under proper working arrangements 

for  the Government, and avoid the expense occasioned by the ship­

ping of gold and currency from other Mints or Sub-treasuries.

Again, the cost for the express or m ailing of Currency 

and Securities  in either direction  to the Banks of this  inter­

mountain territory  would be considerably less fcnd result in an 

actual economy or saving of transportation, time and expense to 

the Member Banks, if  their reserve Bank was located at a central 

point like  Denver and of greatest benefit  to the largest number.

I f  a Begional Bank were located in Kansas C ity  the express 

rate per $ 1 ,0 0 0 .0 0  in gold to Salt Lake City would be f 

while from Denver it would be approximately one half  that rate .

The same difference of expense would apply, pro rata , according 

to the rates for Currency and secu rities . The same argument 

would hold good as against Omaha or D allas , Texas.

The Denver Mint can ship money in  less  time to the p a c ific  

Coast than it can be shipped from any point further East . I f  

Money was wanted in Omaha at the hour of Bank closing , a wire to 

Denver would get the money to Omaha as soon as it  could be got 

i f  they wired to Chicago.

DENVER A irattMG AHD SMELTIHG CENTRE.

Outside of Kansas, Nebraska, Oklahoma and the panhandle of 

Texas, the 8 0 4 ,3 6 0  square miles of which Denver is the geographical, 

railroad  and fin a n e ia l  center, is  a large mineral producer and 

Colorado smelters treat a considerable portion of the ore originating

(10)
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Q),&rwr̂ , ̂ rdorrrcky

therin .

Denver is already the headquarters for m ining, smelting, 

o il  and mining machinery companies operating throughout such vast 

territory , also packing and m illing products.

A Regional Bank in Denver could best serve these large 

interests than if  located at any other point.

DEITVER A LIVE STOCK CE5TTRE.

The liv e  stock interests in the vast area "before mentioned 

are very extensive, representing one of the largest industries 

¥est of the Missouri R iver.

Denver is practically  the only marketing point between the 

P a c ific  Coast and the Missouri River and centrally  located to best 

serve this great industry.

Government statistics  show an alarming decrease in  the supply

of beef cattle  since 1 9 0 7 . Ho one condition w ill  have a greater

tendency to stimulate the cattle raising  industry in the Country

tributary to Denverf the principal cattle growing territory in

the v est , than the establishment of a Regional Bank in Denver,

lowering the interest rates. Froia 8 to 12 per cent interest on

in some of this d istrict  
l iv e  Stock loans is not unusual/and even at these rates, loans

axe usually made only for a period of s ix  months and may nr may

not be renewed. The general policy of the Live Stock Commission

Houses, through whom the loans are largely  made, is to call the

loans on their m aturity, thereby practieally  forcing  the cattle

market and securing additional commissions

(11)Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

DEHVER A2J AGRICULTURAL CENTRE.

The agricultural interests of the 804 ,3 6 0  square miles 

of which Denver is the geographical center are already enormous, 

but capable of great extension w ith  improved fin ca c ia l  accommodation 

through the location  of a Regional bank in Denver,

A few instances may be mentioned as follow s:

The Colorado potatoe crop, under normal conditions, is

about 6 ,0 0 0  cars; the wool crop from 2 ,0 0 0 ,0 0 0  to 3 ,0 0 0 ,0 0 0

pounds; the fruit  crop of Western Colorado alone reaches thousands 

of cars annually .

The fu l l  benefit  of this fru it  crop is not realized  by the 

growers by reason of lack of local proper f a c il it ie s  for storing 

same and for lack of local factories  for u t il is in g  the fa lle n  

and undersized  fr u it ,w it h  reasonable financial assistance these 

fiefects could be remedied and the industry greatly stimulated.

Hew Mexico has large wool crop and liv e  stock interests 

and produces fr u it ,

Arizona is developing the fru it  industry, including such 

tropical fru it  as dates.

Idaho is increasing her agricultural production.

Utah w ith her wool, fru it  and farming interests needs 

financia l accommodation and could get it read ily  from a Regional 

Bank in Denver.

( 1 2 )
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Montana produces large grain  crops, also wool and already 

has close banking connections with Denver.

Wyoming has liv e  stock and wool interests and some 

agriculture .

There is more undeveloped territory  in the seven States 

of Arizona, Colorado, Idaho, Montana, Hew Mexico, Utah and Wyoming 

than anywhere else , susceptible to development by being financed  

on sane and safe lin e s .

Financial assistance is particularly  necessary in the 

f a l l  in  moving the crops and the # 1 ,0 0 0 ,0 0 0  furnished by the 

United  States Treasury to national Banks in Denver and tributary 

country in October 1913 was very timely and very help fu l .

un-
A Regional Bank in Denver would render it/necessary  for 

Member Banks to carry 45 per cent, or over of reserves, which 

would enable them to better assist the agricultural etc. interests .

DELIVER A COLLECTING AND DISTRIBUTING P0I2TT.

Denver, as a geographical and railroad  center as aforesaid  

is the gateway through which there passes annually an enormous tonnage 

of agricultural and horticultural products, coal, coke, l iv e  stock, 

lumber, manufactured goods, e t c . , the movement of crops in  the fa ll  

being already enormous and needing help fin a n c ia lly .

Denver is the best location for  a Regional Bank to develop 

these varied  interests.

( 1 3 )
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A few instances of shipments through Denver are as follows:

Denver is a very important c ity  in the movement of stock 

cattle for feeding purposes from the $<exAlft to Colorado and points North 

and West and necessarily  reauires large amount of money for handling 

same.

The movement of grain  and vegetables from Utah and Idaho

into Texas, Oklahoma and Transas is very heavy. One I)env^rConcern

from Idaho and Utah 
shipped 5 straight train  loads of potatoes/through Denver into

Texas in the month of January 1913 , and about the same in February
Agricultural

and there is a continual movement of /products through Denver.

Almost every Bank in Utah and Idaho has connections with 

the Denver Banks.

A ll  the big  flour  m ills in Colorado are continually

moving wheat from Utah and Idaho, m illing  it in transit -mostly

in  Denver - and forwarding the product into the S . E . States 

clear down to the Atlantic Ocean.

The books of one group of Companies, so shipping agricultur­

al products through *nenver, show an aggregate business for 1913 

of about # 2 2 ,0 0 0 ,0 0 0 , the funds required to properly handle such 

business being obtained mostly from Denver Banks and Denver firms 

financed a ll  these transactions.

One Colorado manufacturing concern (outside) Denver 

selling  goods in 21 States West of the M ississippi E iver , says
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Ql&wv&v-', <̂o/exyrr.*/o/

HThat Denver would "be the “best and the most convenient geographically , 

for  a Regional "Bank, for the territory  they supply with their 

goods.

They further say, that with the volume of business they are 

now doing, the Banking fa c i l it ie s  in Denver are not su ffic ient  

for them, as they cannot secure enough money for their needs 

from any one bank, and they are forced to go Bast to make a part, 

at least , of their fin an cia l arrangements*

It  is usual for men who grow rich  in agricultural, live  

stock, m ining, manufacturing, etc. industries in the country 

tributary to Denver, to move to and become permanent residents 

of ^enver.

Many men of this c lass , and Trust Estates, and Widows, 

and Orphans receiving  l i f e  insurance w ill  be very w illin g  to 

subscribe for stock in a Regional Bank located in Denver.

( 1 5 )
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In  summing up Denver has the Geographical position  

Denver has the railroad  f a c i l i t ie s . Colorado has the largest 

volume of banking cap ita l . Our State laws w ill  be changed so 

that the State Banks can come in . Our Widows, Orphans, 

retired  business men and the public generally w ill  subscribe 

for a ll  the stock you w ill  let  them take. A number of my friends 

have asked me to ask for  the priv ilege  of subscribing.

It  is to the interest of this whole United States 

that this undeveloped coufttry should be helped and assisted .

The banks in  this d istrict  understand the local needs and the 

value of the local securities  better than any one la s t  or 

West of us would understand the securities  of this d is t r ic t .

The people of the entire United States needs the 

development of this  Western Agricultural and Live Stock Country 

so as to help reduce the cost of liv ing  throughout the United 

States and this Regional Bank would be a great benefit  in re ­

ducing the interest rates and giving  a larger line  of credit 

to settlers , farm ers, stockmen and manufacturers.

I  firm ly believe  it  is the desire and intention of you 

gentlemen and the adm inistration to help develop and expand fcfrXK 

our undeveloped interests , thereby reducing the cost of liv in g  

to the entire  population of the United States.

Respectfully  submitted,

( 1 6 )
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/

i\ t-

/  / P
( J

IWwoary 9 , 1914*

Sirs

Oa beh&lf of tbs Organisation Cornui t t e o .  1 beg to 

actaiowle<j£e the receipt ofyour letter of jflefornary 6 

and to advise that the aara© will fce sailed to tin® at- 

tent ion of tJie Cemlttee 1b connection vith yo<ar ieeti- 

BKmy at Denver, when this mtter Is talon tip f w  cos- 

sideration.

lieapectfully,

Secretary,
ftesorrs rUTft Or^aisatior. aoariitfcee.

2&r« B* II. llalom .

304 First Uatioml Bank Bldg.»

Denver, Colorado*
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K

Denver, Colorado 
February 6th , 1914

M SIEREL

F E B /.r , ,1914
•*' /

Hon. W illiam  G. McAdoo,
Hon. David F . Houston,
Hon. John Skelton W illiam s,
Organization Committee of 
Federal Reserve Act,
Washington, D. C.

Gentlem en:-

When you were here you asked me the question,

I f  Omaha couldn’ t get to Denver as soon as Denver could get to 

Omaha? My answer now would he , HO. For the reason if  

there was trouble in Denver and we w ired to Omaha at 3 o 'c lock  

for  money the Omaha Banks would have been closed an hour. While 

i f  they wired us at their closing time the telegram would be 

here an hour before our banks closed, owing to the difference 

in  time.

Yours truly ,

R M /k
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Y a m |)q  "Valley Be

F .  E .  M i l n e r ,  P r e s i d e n t .

T. SHELTON, V ice P resident. 

M. B u r c h , C ashier .

■ft

HAYDEN, COLO, ^ec , 27, I 91 3

The Federal Reserve Board,

?/ashington, tj.O.

Peeling assured that the greatest care w ill toe exercised in 

selecting locations for M Federal Reserve Banks» as to geographical 

location, coi-i'iercial centers & c, we would ask that Denver Colorado 

be named as a reserve center, for the following reasons;

Denver is the leading City in the central part of the U. S, 

easily accessible from any part of the country by Rail, and the ter­

ritory adjacent is ample to furnish Capital for Regional Bank.

Hoping that Oenver w ill have your consideration, we, are

Yours very truly

The Yampa Valley Bank
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|£urfa:get:b ^rnxk mb ®rust (Kmttpmtg

flafsygtie, (Eolo.

Hon. W. G. McAdoo,

Washington, D . G

Deax S ir :

y' **

I take the liberty  of w r it in g ^ Y ** "^ ^

Denver, as one o f J M

In  addition to the fact that there is an U . S .

there , there are several other reasons I wish to

fori Denver

1* The United States Government owns the old

Post o ffice  Building  and s it e , which is centrally located 

and would be an excellent looation for a Regional Bank*

gold and silver  co in , and gold and silver  b u llio n  of the 

country, especially  in case of serious foreign wars, or 

domestic upheaval, which may and probably w il l  a r is e , 

jt  is reported that there are five hundred m illion  dollars 

in  gold in the Denver U . S . M int, sent there as you are 

aware for safety* There could be no safer c ity  in  the whole 

country selected than Denver.

To make the location more secure, a brigade or d iv is ­

ion of troops could be established  at Ft . Logan. Anyway, 

F r . Logan is one of the strgetical locations in  the country 

for  such a force.

3* To provide a safe place for the deposit of

Very truly yours,

7low President.
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Le a d v il l e , Co l o .

December 31st 1913.

lion, 7/. G . Me Adoo,

Washington, D . C .

/

/
h $

S ir :

This bank would strongly recommend the establish-.. ^

rado, for the reason that we consider it the most log­

ical location w ith in  the Rocky Mountain region, having, 

su ffic ient  territory and banking institutions  and res­

ources to assure a subscription of at lea,st four mil-

of Colorado, Wyoming, New Mexico and TJtah, and the west­

ern portions of Kansas, Nebraska and the Dakotas, the 

southern part of Montana, the eastern part of Idaho and 

ITevada and the northern part of Arizona.

Whatever you may do toward the accomplishment of 

this w ill  meet with our fu ll  appreciation and hearty 

endorsement.

ment of a Regional Federal Reserve Bank in Denver,

lion  dollars w ithin  a territory embracing the Sjbates

Very truly yours,

Cashier.
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ĥeCarbanateiNyafitftral iBank,
iEpadbxIk’iOIola. *

December 27, 1 913 .

m. W.G-* McAdoo,

Federal Reserve Soard

Wasnington, D .u .

Sir:

As one ol' the national Banks located

in the zone naturally  tributary to Denver, we desire 

to urge upon your Board the adv isability  of selecting  

Denver, Colorado, as one of the points for a Eegional 

Reserve Bank.

Denver is  connected with a ll  points In 

this Western country by railroads, and can be reached

Kansas and Nebraska, and from most of the points name4 

in a night run of twelve hours or le s s , which seems to 

us an important po int. Denver is  the natural financial 

center of all of the country above named, has a number 

of substantial National banks, which act as the correspond­

ents of the banks located in  the region named, and has a 

thoroughly organized and satisfactory clearing  house#

place for the location of one of the Regional Reserve Banks 

we earnestly urge the favorable consideration of your Board

within  twenty four hours from practically  a ll  points °
\

in Wyoming, New Mexico, Utah, Colorado and Western \

Believing  that Denver would be a proper

Respec<

Vice President
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$ sc
Hon. 7#<&ral Bank Organization Committee^

.* 1 l .j

Washington, I). C .

Gentlemen

I beg to he permitted to respectfully  recommend that 

a fe d e ra l  Reserve Bank he located in  Denver, Colorado.

The f in a n c ia l  and commercial center of a vast 

T e rr ito ry ^V h e  central part of the United States, extending 

from the central part of Kansas and Nebraska, westward to the 

Wasatch Range Utah and from the northern bounds of 

Wyoming, almost to Mexico on the south. Almost any point in 

th is  vast Territory may be reached by R a il  in  less than twenty 

four hours from Benver.

DP.T/4M

A N S W E R E D
SAN 7 1914 

*
f o r m
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in tmioh you rocoraaocd that a regional reserve 

bmik. be located at Ifcnver# The Cormittee will 

give the most oareftil attention to th© Plains 

of the different cities for the location of 

the reserve bsaka before a final deeiaion is 

rendered*

January 6, 1914*

££y dear Senator:

I have your f&vor of the ?th inetant

Tery truly youre#

Hon* Thomas B« Catron,
United State# Senate,
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TH O M AS B. CATRON.

^5lfniteA J&tate# J&enate,
COMMITTEE ON 

EXPENDITURES IN TH E INTERIOR DEPARTMENT.

Washington, D. C. 
January 7th 1914

Hon. William Gr. McAdoo*
Secretary of the Treasury 
Washington, D. 0.

Dear Hr. Secretary -

I have been informed by a large number of 
the national Batiks in the State of New Mexico that 
they favor a regional reserve bank to be located at 
Denver, in the State of Colorado, as being the most 
convenient and beneficial to them. I believe this 
would be the ■unanimous desire of all the National 
Banks and perhaps all of the State Banks of lew Mex- 

| ico, who would seek to join a regional reserve bank.

I understand an effort is being made to 
have the location of a regional reserve bank made at 
Dallas, Texas, so as to include in that region the 
States of Arkansas, Texas, Oklahoma, New Mexico and 
Colorado and probably some other of the Rocky Houn- 
tain States. The people of Hew Mexico have hereto­
fore done most of their financial business through 
Kansas City, Chicago and Hew York and some little at 
St Louis. They do considerable business also with 
Denver, but practically very little in any other 
large city in the United States. Denver, would be 
as I state, the most convenient location for them and 
especially i f  Kansas City cannot be made the locat­
ion for a regional reserve bank and it is more than 
probable of course that St Louis will be one and there­
fore no other regional reserve  bank would be in that 
state, thus eliminating Kansas City from the possi­
bilities.

New Mexico would prefer Denver and next to 
Denver, El Paso, Texas, but I do not believe they would 
favor Dallas, Texas, as it is entirely outside of the 
line of their business which has been carried on for 
last fifty or sixty years.
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TH O M A S  B, C ATRON.

'^Htniteb J&tate# J&enate*
CO M M IT TE E  ON 

E X P E ND IT U RE S  IN T H E  INTERIOR D E PARTM ENT.

G M  lo . f , 1/ 7/14

It is believed that a region for a reserve 
baric might be established containing the Ctates of 

Montano, Idaho, Utah looming, Colorado, New Mexico 
and that portion of the State of Texas lying between 
the Pecos River and the Bio Grande, which would in­
clude the City of El Paso. Probably other States 

might be incorporated with these, such as Arizona 

and Nevada, although they would "be equally conven­

ient to the Pacific coast, or ?San Francisco, where 

without doubt one of the regional banks will be lo- 
cat ed.

I therefore, on behalf of the prople of ITew 

llexico and the Banks of New Mexico, urge through you 

the commission, which has it in charge, to locate 

one of the regional banks at Denver, in the State of 

Colorado.

Very truly yours, e tc .,

U. 3. Senator from New Mexico
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424 Congressional Directory.

C O N N E C T I C U T .
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3Cniie£r J&tate*
C O M M I T T E E  O N  

P A C I F I C  I S L A N D S  A N D  P O R T O  R I C O .

^Washington, Dec. 2 6 , 1 91 3 .

Hon. David i?. Houston,
Secretary of Agriculture t 
Washington, D . C.

My dear Mr. Secretary:

I  am very strongly of the opinion that one of the 

federal Reserve hanks should he established at Denver. A glance at the 

map of our country w ill  show that the vast area ly ing  between Kansas 

C ity  and San Francisco embraces more than one h a lf  of the United States. 

Denver i s , geographically , almost in  the center of that area , whilst 

commercially, it  is  the established center. Trade and commercial chan­

nels of the states in  the inter-mountain west and the vast p lains  re­

gions converge at Denver. Montana, Wyoming, Utah, part of Arizona and 

lew  Mexico are closer to Denver than to any other city  that is  l ik e ly  

to be selected as a reserve bank location  by your honorable board.

Hot only are those states nearer, phy sically , to 

Denver, but their  people are closer because of sim ilarity  of pursuits 

and identity  of interests . M ining , agriculture and stock rais in g  are 

the principal industries of a ll  the people in  the intermountain states . 

Our Denver bankers, therefore, from long experience with Colorado 

business men are q ualified  to pass upon the su ffic iency  of commercial 

paper proffered by the business men of any of the neighboring states . 

Unless this  special training  is  possessed by the bank o ff ic ia ls  Justice 

w ill  not be done either to the business interests of those states or to 

the reserve bank.

JOHN P. 8HAFROTH, OOLO., CHAIRMAN.
DUNCAN U. FLETCHER. FLA. MILKS POtNDEXTtn, WA8H. 
JOHN W. KERN. INO. MOSES E. CLAPP. MINN.
WILLARD 8AUL8BURY, DEL. ALBERT B. PALL. N. MEX. 
JAMES K. VARDAMAN, MI8S. EDWIN 0. BURLEIQH. MB. 
OLLIE M. JAMBS. KY. NATHAN OOFF, W. VA.
JAME8 HAMILTON LEWIS. ILL.

JOHN I. TIBRNBV. CLERK.
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The need of Denver and the territory  tributary  thereto is  

great and the advantage of having one of the reserve banks established 

in  Colorado would be e n j o y e d ^ ^  « , * * * .  by a ll  the intermountain 

states . They are now waitiri^u^ ^ c ^ i & ‘liy^ hopefully  for the quickening 

touch that commerce is  bound to rjjpe.iye fx-om, the instrum entalities of 

the new currency law .

I  would also suggest for your consideration that the location  

of one of the United States mints at Denver is  a strong reason why one 

of the reserve banks should be established there . In  fact the reserve 

bank could be set up at Denver right at the m int. In  that bu ild ing  have 

been constructed the la rg e st , strongest and best vaults to be found in  

the country. There is  deposited in  the Denver mint an average of 

$500*000*000  in  gold a ll  the year around. Thus the gold reserve of the 

reserve bank could be stored in  the vaults of the m int, while the ex­

ecutive o ffices  of the reserve bank could very well be established
/

w ithin  the b u ild in g . A  m aterial saving oh organization  and rental 

account could thus be effected#

I have outlined very b r ie fly  some of the more striking  rea­

sons in  support of the petitio n  of Denver. There are others which w ill 

readily  occur to your honorable board upon further consideration . In  

going over the question I have not been able to fin d  any argument 

against Denverfs claim . I  therefore, earnestly urge that you give fa v ­

orable consideration to Denver as location  for one of the reserve 

banks.

With best w ishes, I remain

Very truly  yours,
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JOHN P. 8HAPROTH. COLO., OHAIRMAN. ! ,  -
DUNOAN U. FLETCHER. FLA. MILES POINDEXTER, WASH, f fc ' ‘ ••\  r . ••'S <— p*<"
JOHN w . KERN, IND. M08E8 E. OLAPP. MINN. j *  V»  *  <u V  V  u I L  L"“ v  1
WILLARD 8AUL8BURY. DEL. ALBERT B. PALL. N. MEX. f  1 *  U “ n' >'“* « * '  j
JAMES K. VARSAMAN. MISS. EDWIN O. BURLEIOH, ME.
OLLIE M. JAME8, KY. NATHAN OOFP, W. VA.
JAME8 HAMILTON LEWIS. ILL.

JOHN I. TIBRNBY. CLERK. sS>tatv& J&enafa
C O M M IT T E E  O N  

P A C IF IC  IS L A N D S  A N D  P O R T O  R I C O . -------j . —  .

1V 1 ■* ,t

Washington, Dec* 2 6 , 1 913 .

Hon* Wm. G. McAdoo,
Secretary of the Treasury,
Washington, D* C*

My dear Mr* Secretary:

I  am very strongly of the opinion that one of the 

Federal Reserve Banks should he established at Denver* A  glance at the 

map of our country w ill  show that the vast area ly ing  between Kansas 

C ity  and San Francisco embraces more than one h a lf  of the United States. 

Denver i s ,  geographically , almost in  the center cff that area , whilst 

commercially, it  is  the established  center. Trade and commercial chan­

nels of the states in  the intermountain west and the vast p lains re ­

gions converge at Denver. Montana,' Wyoming, Utah, part of Arizona and 

He?/ Mexico are closer to Denver than to any other city  that is  lik e ly  

to be selected as a reserve bank location  by your honorable board.

Hot only are those states nearer, phy sically , to 

Denver, but their  people are closer because of s im ilarity ^o f pursuits 

and identity  of interests* M ining, agriculture and s t o c k ‘ra is in g  are 

the principal industries  of the people in  the intermounts&n states . Our 

Denver bankers from long experience w ith Colorado business men are , 

therefore , specially  q u a lified  to pass upon the su ffic iency  of commer­

c ia l  paper proffered  by the business men of any of the neighboring 

states . Unless this special train ing  is possessed by the bank o ffic ia ls  

Justice w ill  not be done either to the business interests of those 

states or to the reserve bank*
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The need of Denver and the territory  tributary  thereto is
Y8AT3#338 3TAVIW ^0 33W 0

great and the advantage of having one of the 2TMMI3Dlf̂ M,t)lA]fi&^3H^MarbX±slioa 

in  Colorado would be enjoyed in  large degree by a ll  the intermountain 

states . They are waiting  expectantly, hopefully  P o r ^ h J \ u f c Ie n in g  

touch that commerce is  bound to receive from the instrum entalities of 

the new currency lav/.

I  would also suggest for your consideration that the location 

of one of the United States mints at Denver is a strong reason why one 

of the reserve banks should be established there . In  fact  the reserve 

bank could be set up at Denver right in  the m int. It  is  a magnificent 

b u ild in g , completed less  than ten years ago, and is  equipped with the 

la rg e st , strongest and best vaults to be found in  the country. There is  

deposited in  the Denver mint an average of $ 5 0 0 ,0 0 0 ,0 0 0  in  gold a ll  the 

year around. Thus the gold reserves of the reserve bank could be stored 

in  the vaults of the m int, while the executive offices  of the reserve 

bank could be established  w ithin  the b u ild in g . A material saving on or­

ganisation  and rental account could thus be e ffected .

I  have outlined very b r ie fly  some of the more striking  rea­

sons in  support of the petitio n  of Denver. There are others which w ill 

read ily  occur to your honorable board upon further consideration. In  

going over the question I  have not been able to discover any argument 

against Denverfs claim . I  therefore, earnestly urge t^at you give fav­

orable consideration to Denver as location  forgone of the reserve 

banks.

With best w ishes, I  remain

Very truly  yours,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

JOHN F. SHAFROTH, COLO., CHAIRMAN.
DUNCAN U. FLETCHER. FLA* 
JOHN W. KERN, IND.
W ILLARD SAULSBURY, DEL, 
JAMES K . VARDAMAN, MISS. 
OLLIE M. JAMES, KY.
JAMES HAM ILTON LEW IS. ILL.

MILES POINDEXTER, WASH. 
MOSES E. CLAPP. M INN.
ALBERT B. FALL. N. MEX. 
EDWIN C. BURLEIGH, ME. 
NATHAN GOFF, W . VA.

JOHN I. T IERNEY, CLERK.

3C m te£ r

C O M M IT T E E  O N  
P A C IF IC  IS L A N D S  A N D  P O R T O  R IC O

Hon.William  G .McAdoo,
Hon.David P .Houston ,
Hon.John Skelton W illiam s, 
Organization Committee of 
Federal Reserve A ct, 
Denver, Colorado, 
Gentlemen: -

Washington,D*C . January 20 , 1914*

4 K *1 *f Wa £

L

Exhib it  No.

D e r / v e r ,  Col©.Jaru26

The deiignation  of Denver as one of the Federal 

Reserve bank c it ie s  would seem to be a most natural choiee i f  the 

purposes and intent of the Federal Reserve Act are to have complete 

expression* Without doubt it  is  the hope of a ll  that the benefits  

of the new law w ill  be shared equally by the people of the entire  

country* The needs of each sectio n , therefo re , must be considered*

By reason of its  geographical position  Denver is  the 

logical place for  one of the Federal Reserve banks* Assuming that 

your committee w il l  designate St*I»ouis as a Federal Reserve bank 

c ity , there is then presented before your view the entire  expanse of 

territory between the M iss iss ip p i River and tlie P a c ific  Ocean, nearly 

two-thirds of the to ta l  area of the United States* Denver’ s location 

is almost in the exact center of t h is  vast region*

Not only is  Denver the geographicalvqenter of this

.Ished titrade c e n t e r ^  Trade andgreat area , but it  is  the establ: 

commercial channels of the states in the intermountain west converge 

at Denver* Montana, Wyoming, Utah, New Mexico and parts of A rizona , 

Idaho, Kansas and Nebraska are closer  to Denver than to any other 

city  that is  lik e ly  to be selected by your honorable board* And
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their trade relations  with Denver are of the most intimate*

These states are nearer physically  to Denver and their 

people are closer because of s im ilarity  of pursuits and identity  

of interests* fhe principal induatries of the people of the inter- 

mountain states are m ining , agriculture and stock raising* Since 

these industries form the b asis  of b usiness , it*th erefo re , follows 

that Denver bankers are especially  f itt e d  to pass upon the quality 

of commercial paper which arises in the natural course, and which 

must be considered in its  relation  to the basic industries of our 

section*

This special training  on the part of those who are to 

administer a ffa ir s  of the Federal Reserve bank is  v it a lly  essential 

in order that the f u l l  measure of the in s t it u t io n s  b enefits  may be 

accorded our business men on the one hand, and that the welfare of 

the bank may properly be safeguarded on the other*

It  is  respectfully  suggested to your committee that the 

present needs of the section tributary to Denver are of the most 

pressing character. Development of the intermountain region under 

the quickening touch of the instrum entalities of the Federal Reserve 

Act w ill  add m aterially  to the National prosperity . Large enter­

prises are in contanplation and others are in progress. These need 

the fa c i l it ie s  offered by the  new law*

More and more the people of our country are being  

attracted to the splendid opportunities so abundant in the states of 

the inteimountain west. The census figures  show that the greatest 

increase in population has been registered by these states . While
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the average of increase for the in tire  country in the decade ending 

1910 was 21 percent, the states of Colorado, lyoming, Montana, Idaho, 

Utah, Arizona and New Mexico registered a gain of 61*6 percent*

It is  not intended to offer  anything in disparagement of

any other c it y , “but it is  presumed that every city  seeking designation
/

by your committee w ill  be considered in its  relation  to the whole 

scheme, hence we feel  warranted in making the claim that Denver is 

more accessible to every point in the intermountain states than any 

other city you may favor with consideration* Denver is  the commercial, 

industrial and railroad center of that territory*

It  is a point well made that the Federal Reserve bank 

should be established  at a distance of not to exceed one n ig h t ’ s run 

from each of the banks within that d istrict*  Thus, i f  at the close of 

a day ’ s business the president of a member bank saw danger of a run 

at the next day1s opening he could gather the 3 0 ,6 0  or 90 day commer­

cial paper available for rediscount purposes and hasten to the federal 

Reserve bank c ity  where he could get funds to tide over the emergency* 

The Federal Reserve bank could then wire the home bank that it had 

discounted paper to the extent of say $1 0 0 ,00 0  and the depositors 

v/ould know that the member bank could meet the demands upon it*

Unless Denver be designated as one of the Federal Reserve 

bank c it ie s  the tremendous benefits  of a c c e ss ib ility  w ill  be denied 

to the banks of more than s ix  states*

We would also suggest that th e  location of one of the 

United States M ints at Denver is a strong reason why one of the
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reserve banks should be established there* In fact the reserve bank 

oould be set up at Denver right at the Mint% In that building have 

been constructed the largest, strongest and best vaults to be found 

in the country* There is deposited in the Denver Mint an average of 

$500,000,000 in gold all the year around* Thus the gold reserves of 

the reserve bank could be stored in the vaults of the Mint, while 

the executive offices of the reserve bank oould very well be 

established within the building* A material saving on organization 

and rental account could thus be effected*

Finally, not the least important consideration which 

should weigh with you in reaching your decision is the spirit of 

loyal cooperation and sincere desire on the part of our business men 

to assist in the successful working out of this new banking system* 

The foregoing is a very brief statement of Denver's 

claims* It is hoped that consideration will be given to the more 

extensive arguments that will be presented to you*

With best wishes, we remain

Very truly yours,
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WESTEHH UNION
mnNIGHT

F o rm  29S

WESTERN UNION

yw*
TH EO . N. VAIL, PRESIDENT

RECEIVED AT /
B81CH PS 3? NM GR I :7

I f

BYRON R NEWTON

ASST SECY OF THE TREASY WASHN DC 

COURT ROOM NUMBER IS THIRTY FOUR FEET BY TWENTY 

FOUR FEET CAN BE USED UP TO JANUARY TWENTY SEVEN

VI VI AN CUSTODIAN

126A
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J m u  ary 19 * 1914*

m O H & N P U M  FOR SSCRTiTARY HKWTOIIs

In reply to telegram of John F* Vivian* 

Custodian, Federal Building, Denver, under data of 

December 26th, have wired asking to rassrve Court 

Hoara for Corraltte* on Monday, January twenty-sixth*. 

m  3. you please also wire custodian?

Seers ta ry,
Reserve Tjank Organization Conmlttoe*
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WESTEEM UNION
.37 ^ > / NIGHT TELEGRAM

f .  J  \  }  TH EO . N. VAIL, PRESIDENT

RECEIVED AT 195A KN 28C0LLECT NIGHT COVT $>
DENVER COLO JAN 19 14

M C ELLIOTT SECY RESERVE BANK ORGANIZATION COMMITTEE

WASHINGTON DC

COURT ROOM EIGHTEEN WILL BE RESERVED FOR YOUR USE NINE 

OCLOGK MORNING JANUARY TWENTY SIX

V I V I AN ,  CUSTODIAN

815PM

Form 298
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TREASURY DEPARTMENT TELEGRAM
WHERE W R ITTEN : •

W a sh in g to n ,
EX8E-1TK BANK ORGANIZATION COMMITTEE.

John ?• Vivian, Custodian, January 19t 1914*
l*od®ral Building,

Donvor* Cold radio*

Year telegram S*eret ary New ton, Decanber twenty-#ixth* 
Plsa^e roasnre Court Ro©» »lghto«n for mooting Uoa«rvo ^ank Organ!** 
*atlon CosireHtoo January t»«nty~«ixtlw Wl***3 m it  you ewi h«r# 
roadv for mooting at niaa o’ clock on that day* If  Court Room not 
available or suitable pioaae confer witfe Superintend oat of Mint 
about u*« of rooa in D«nv®r If int.

Secretary 
Ho s e nr *  Bant Organization Cownittee.

O F F IC IA L  B USINESS.
G O V ER N M EN T R A TES . -omcx«K»*

Q hajrge T r e a s u r y  D e p a r t m e n t , A p p r o p r ia t io n  f o r _____________ ____________________________________________________________  _______________________________________________

2— 6827 T h e  appropriation from  w h ich  payable m ust be stated on above lin e . DEPARTMENTAL STOCK FORM 2 128.
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WEST
NIGHT

DENVER, 00IA, OU) P. 0.

UNION
J£i4 j/yjf 20 PM 3  5 7

GRAM
TH EO . N. VAIL, PRESIDENT

(J JRECEIVED AT
F9GCH TN 25 COLLECT N I G H T ^ O y j— N

✓f)ENVER COLj} JAN 20 1914

B R NEV/TON

ASSISTANT SECRETARY WASHINGTON DC 

JUDGE CONSENTS TO USE OF LA ROE COURT ROOM BY RESERVE BANK ORGAN IZATI  ON 

COME I TTEg l  ,TOENTV SIXTH

v
\ . v *  ! / : x%

\\ A c *' V>

■ ^ X  ?. r. •

VIVIAN

CUSTODIAN

S54PM
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TR EA S U R Y DEPARTM ENT
T H E  M IN T  OF T H E  U N ITE D  STATES

OFFICE OF SUPERINTENDENT D e n v e r , C o l o , ja n  J  1914

Hon W.G.McAdoo
Secretary of the reasury.

Washing!on.D.C
Dear Sir;

I understand that your committee will visit Den ver some 

time this month and have a hearing on the question of 

the location of a Regional Bank.

We have a fine large office at the Mint,very nicely furni­

shed that would make a first class place for a meeting 

of this kind.

If you care to uae it I. will be pleased to.gat it ready for
r-
you

Superintendent

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

TREASURY DEPARTMENT TELEGRAM.
WHERE W R ITTEN :

RK5RRYZ BANK 0RGAS1ZATI0H COUHITTKE. Washington,

January 19 9 1914*

Thomas Annear, Super tatandantf 
United States Hint,

Odikv^rt Colorado*

Tour latter Pssretary tfoAdoo* Please confer with custo­
dian Fsdaral BulMlug* If of flea auggastad more suitable and oonven** 
iont than Court Ro o m  arraftg# for hearing to ba held thsre, wiring ms 
sr-on a? possible so others way ha notified*

Secretary 
Reserve l|ank Organisation Committee*

O F F IC IA L  BUSINESS. OFFICIAL*
GO VER N M EN T R A TES.

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r ia t io n  f o r ________________________________________________________________________________ ____________________________________________

%— 6827 T h e  appropriation fro m  w h ic h  payable m ust bo stated on above lin e . D EPARTM ENTAL STO C K  FORM 2 128.
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■  p o s t a l  T e l e g r a p h  b u i l d i n g

r  1 3 4 5  P E N N S Y L V A N IA  A V E N U E

■j WASHINGTON, D. C.
■  T E L E P H O N E S  M A IN  6 6 0 0 - 6 6 0 1

. TELEGRAPH -  CO M M ERCIAL
C L A R E N C E  H . M A C K A Y , P r e s i d e n t .  .

TELEGRAM DELI^£R'«VNor~) ■

The Postal Telegraph-Cable Company (Incorporated transmits and deliver; tl is message subject to the terms and conditions printed on the back of this blank

186c3ib/tA^25^_gollect Oort 80 6-pa

BR fcenver,Colo *1 Jan.2o-14
v

Seoy Reserve 3a«Jc Committee,

Hashing ton#3>C.

Have conferred with Custodian y#deral building hearing will be held 

there.

Thomas Annear , Supt.
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NIGHT LETTER
THE WESTERN UNION TELEGRAPH COMPANY

IN C O R PO R A TE D

25,000 OFFICES IN AMERICA CABLE SERVICE T O  ALL T H E  WORLD
Thia Company T R A N S M IT S  and D E L IV E R S  messages only on conditions limiting- its liability, which have been assented to by the sender of the following: N ig h t  L e tte r . 
Errors can be fruarded against only by repeating: a message back to the sending: station for comparison, and the Company w ill not hold itself liable for errors or delays in  

transmission or delivery of U nrepcated  N ig h t  Letters , sent at reduced rates, beyond a sum equal to the amount paid for transmission; nor in any ease beyond the sum of 
F i f ty  Dollars, at which, unless otherwise stated below, this message has been valued by the sender thereof, nor in any ease where tha claim is not presented in writing within 
S ix t y  days after the message is filed with t h e  Company for transmission.

This is an U N R E P E A T E D  N IG H T  L E T T E R , and is delivered by request of the sender, jinder tha conditions named above.

T H E O .  N .  V A I L ,  P R E S ID E N T B E L V I D E R E  B R O O K S ,  G E N E R A L  M AN AG ER

R e c e i v e d  a t  « . . t( .<
F167CH TN 51 NL 5 EXTrtA \ U, I

DENVER COLO JAN i3 1914

W G MCAuOO

TREASURY DEPT WASHINGTON OC 

WE WILL GLADLY TURN OVER TO YOU OUR COMMITTEE ROOMS 

AND ASbEMBLY HALL FOR YOUR HEARINGS WHILE IN DENVER OUR 

BUILDING IS CENTRALLY LOCATED AND WE HAVE A STAFF OF 

STENOGRAPHERS AND CLERKS WE WILL BE GLAD TO PLACE AT 

YOUR DISPOSAL WITHOUT COST TO YOU

EDWARD J YETTER

PRESIDENT DENVER CHAMBER OF COMMERCE

1136PM
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TREASURY DEPARTMENT TELEGRAM.
WHERE W R ITTEN :

Washington

RES3RTE BANK ORGANIZATION COMMITTEE.

Chai naan*
Chaabor of Coma .res #

Denver, Colorado.

Cosacltto® will hold hsarlng* *t Potnror Fedoral BuilJing, 
Court Hoorn eightoon t Monday January IVSffif1 , at nine o ’rlook.
fill 1)3 otligad if jrou will wir* mo naaoe of thooo doairing to fo#

Socrotary 
Hosanro |}anfc organiarntIon Connlttoe*

O F F IC IA L  B USINESS. 1
GO VER N M EN T R A TES.

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r ia t io n  for

w n c u h

2—6827 T h e  appropriation fro m  w h ic h  payable m ust be stated on above line. DEPARTMENTAL STOCK FORM 2 128.
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TREASURY DEPARTMENT TELEGRAM.
WHERE W R ITTEN :

RSSERtK BANK ORCMKUZ Jff!0N COMMITTEE.
Washington,

T  O Chat n»ant
Clearing House lesoeiatIon* 

Denvor* Colorado*
January 1 9 t 1914,

Committee will* held hearing* a t  Daaver Fad o r a l Bui Idling, 
Court Hoo* e ig h te e n , llonday January t'V9nty«9ixth» au nine o ’ clock*  
W ill bo obliged  i f  you w ill  wire i&a n arae e o f  thorn dee i ring to b* | 
heard*

Secretary'
Reservo Bank Organisation Comuittoa.

OFFICIAL. B USINESS.
GO VER N M EN T R A TES .

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r ia t io n  f o r ____________________________________________________________________ ________ _____________________________________________

2— 6827 T h e  appropriation fro m  w h ic h  payable m ust ho stated on above line . DEPARTMENTAL STOCK FORM 2 I 28.
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TREASURY DEPARTMENT TELEGRAM. /p
W HERE W R ITTE N : W fe ;

Washington,

RESERVE BANK ORGANIZATION COMMITTEE,

-r-n January 23, 1914*
1u S. L* Klein*

National Bank Examiner,
Tire hundred thirty-one Majestic Building,

Denver, Colorado*

Please wire i f  you can raaet Organisation Committee Brown 
Palaos Hotel Sunday and assist in arranging for hearings in Denver 
on Monday*

S#eretary 
Reserve Bank Organisation Committee*

OJTICIAL*
O F F IC IA L  BUSINESS.

GO VER N M EN T R A TES .
C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r ia t io n  f o r ____________________________________________________________________________________________________________________________

2— 6827 The appropriation from  which payable must be stated on above line. DE'PARTtyfKJ'M. STOCK FORM 2 128.
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Br, Denver,Colo.,Jan 22-14.

M.C.Klliott,

Seoy Reserve Bank Organization Committee,

Washington D.C.

Telegram received will meet organisation committee Brown 

Palace Hotel Sunday as requested.

F.L. Klein,

Hational Bank Examiner.
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TREASURY DEPARTMENT TELEGRAM. f

WHERE W R ITTEN : v l
Washington, V

R t^ S E R V B  B A 27K  O R G A N IS A T IO N  C O & l i r a S B
January 24th, 1914*

To F• L* Klein*
national Beak Efcaminer,

Five hundred thlrty-ene Hajestic Building*
Denver* Colorado*

-jour telegram.W. r7* Annstrong and W* Boyer will ropr®*̂ '*' 
seat Salt Lake City at hearing Monday* Please obtain so far as possible list 
appearances from Deader Chamber CoHmerce* Clearing House Association and other 
organizations to be represented, and famish list to Committee on arrival* 
Hearings begin mine o'clock Monday morning ia Court Room ei$iteea, Federal 
Building. Ask Custodian to have large table for Committee# smaller tables 
for press reporter** official stenographers and Secretary of meeting*

Secretary

O F F IC IA L  B U S IN E S S . m ? t P T 7 * T A T  
G O V E R N M E N T  R A T E S . W r ' f i i v i A I * *

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r i a t i o n  f o r .

2— 6827 The appropriation from which payable must bo stated on above line. D E P A R TM E N TA L S T O C K  FORM 2 128.
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TREASURY DEPARTMENT TELEGRAM.
WHERE W R ITTEN :

Washington, ^
RISKRVE BARK ORGANIZATION COUt'ITTEK.

January 24f 1914•

I»aw Reporting Company,
One hundred fifteen Broadway,

Hew fork City*

Organisation Coarn 1 ttee nteeting in Denver Court Roon eighteen 
Federal Building, January twenty-sixth, nine A*&U

Secretary

O F F IC IA L  B U S IN E S S . «
G O V E R N M E N T  R A T E S . OFFICIAL

C h a r g e  T r e a s u r y  D e p a r t m e n t , / W m o p R f lm b N  f o r  _________________________________________ i ________________________________________________ - _______________________________

2— 6827 The appropriation from which payable must bo stated on above line. D E P A R TM E N TA L S T O C K  FORM 2 I 28.
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TREASURY DEPARTMENT TELEGRAM. , /S ;
WHERE W R ITTEN : v f e S S

Washington,
RESERVE BANK ORGANIZATION COMMITTEE*

January 24, 1914*

TO
Xa&iox George R* Cooksey,

Federal Court Room,
New Poet Offlie Building,

Lincoln, Nob r&ska*

National Bank Examiner F* L* Klein will meet you Brown 
Palace Hotel Sunday on arrival and assist in arrangements, and 
should have list ready*

O F F IjS IA L  B U S IN E S S . OFFICIAL.
G O V E R N M E N T  R A T E S .

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r i a t i o n  f o r ____________ ,_________________________________________________________________________ ,_____________________________________

$— 6827 The appropriation from which payable must be stated on above line. D E P A R TM E N TA L STOCK FORM 2 I 28.
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F r e d  H o f m a n n  

p r e s id e n t

S t e p h e n  B o n  

1ST V 'FR E S .

A . D. K E L L E Y  

2ND V -PRES.

E . W . S t o n e

TREASU RER

S. S. PEARLST1NE, SECRETARY

The Industrial C lub
O F C H E Y E N N E

THE MAGIC CITY OF THE PLAINS

DIRECTORS
F r e d  H o f m a n n  S t e p h e n  B o n  V .  K .  H a r t  J . F . R o s s m a n

C. N. P o t t e r  G . H . G i l l a n d  A . D. K e l l e y  C. W. R in e r

E. w . S t o n e

C l u b  b u il d in g  c o r n e r  17t h  s t r e e t  a n d  w a r r e n  a v e n u e TELEPHONE 95

CHEYENNE, WYOMING Jen 24,1914 

Exhibit No. )
TIES K5S2HVE B/JJ3C 05GAJJIZATI0H 001II.IITTBEL

Denver, /  Ber.ver, Colo.Jan.26 191-

Colorado» /J,

Dear sirs;-

T/yoming in presenting her arguments for the location 

of a Reserve Bank in the City of Denver, respectfully presents to 

the Honorable Ilembers of ,fThe P.eserve Bank Organization Committee”, 

the character of her commercial products & the extent of her de~ 

velopment, as follows:

O.VPTLB*

This industry represents the largest stock growing interest 
of the State, and aggregates as shown by the assessment rolls 
four hundred and thirty-five thousand head#

H0B323+

Including range and farm animals, the number is represented 
as one hundred and thirty-five thousand head#

The second largest stock growing industry, numbers 'two 
million, nine hundred thousand heed#

VALES:
Assuming that the returns represent all of such animals,

(but probably not more than eighty per cent), at their fair market 
selling price we have an aggregate value of thirty-four million 
dollars#
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AGRICULTURE,

Tlie growing of crops for commercial or other purposes in 

this State is of reoent ‘birth* It was necessary,first to 

overcome the prejudice of the stock grower; Second, to show 

him the economic value of providing feed for the animals 

during inclement weather; third, to divert the yrater of our 

great streams to tillable lands for irrigation purposes; 

fourth, to subdue so-called "dry lands” and make them pro-
A/ut/

ductive of food producing plang grains for the suste­

nance of man and beast*

The Department of Agriculture in its report for the 

year 1909, places the value of our agricultural product at 

$10f022,000.00, and it is not an exaggerated statement to 

assert that for the year 1913, the crop value .was fully 

double this amount#

We are fast becoming an agricultural people, and with 

allied stock growing and farming, the value of the farm pro­

ducts will increase tremendously from year to year. In 

support of this contention, it is only neccssary to say that 

one station on the Union Pacific Railway in Eastern Wyoming, 

from which not a car load of grain was shipped seven years 

since, is no?; the largest individual grain shipping station * 

on that great artery of commerce*

COAL.

Our coal deposts are the greatest of any State in the 

Union. T.7ith the development of markets has come the opening 

of now mines, and the more extensive operation of old ones#

1

Z

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

The industry is growing rapidly. We had hut three large produc­

ing fields ten years ago, while there are now ten or more fields 

operating an aggregate of one hundred or more mines# The Com­

missioner of Taxation reports a gross value of this product for 

the past year of $6,000,000*00#

0 I L+

A new industry just being brought into existence, and 

millions of dollars are being expended in development , construct­

ing pipe lines and refineries* Two of our railroads use ex« 

clusively oil burning locomotives in their freight and passenger 

Service#

I B  0 I »

Only one great district producing the highest quality 

of Bessemer iron ore has been developed# From this mine there are 

several train loads of ore transported daily to the extensive steel 

plant of the Colorado Fuel and Iron Company of Pueblo, Colorado# 

There are other great deposits, possibly more extensive than the 

one referred to, of high grade iron ore within our State, which 

have not been developed to the shipping point, because of lack 

of transportation facilities#

RAILROADS.

The State is traversed East to West through the south­

ern portion by the third greatest railroad in the United States, 

the TJHIOIT PACIFIC, excelled in road-bed and equipment by none, 

equalled by only two#

The great BUBLINGTON RAILWAY SYSTEM traverses the north.

3
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eastern part of the State, having as its western terminal Billings, 

Montana. From this point, it has caused to he constructed a di­

rect southern line through the Big Horn and North Platte Valleys, 

connecting with the Colorado & Southern Railway, and reaching Denver 

via Cheyenne# This line, all of which is just "being completed, 

and service extended over its entire length except sixty miles, is 

to he the great low grade line of the Great Northern Railway,

Seattle to Galveston, covering the entire distance of Wyoming from 

North to South, opening to transportation lacalities of wonderful 

producing powers, which have been practically undeveloped, a very 

large territory directly tributary to Denver#

She NORTHWESTERN RAILWAY COMPANY early in our development 

was attracted to the Central portion of-the State, entering on the 

East boundary about mid-way North to South, and built westward some 

two hundred and fifty miles to the coal fields and stock ranges.

This railroad, like the Burlington and Colorado & Southern, is 

standard in construction and equipment* There are other lines 

of railways of lesser importance, which are feeders to the great 

systems mentioned#

But railroad construction in T/yoming has been, as has been 

said of agriculture, slow of progress, and lines have been built 

only after they trould pay operating expenses* Now that we are mov­

ing forward so rapidly in the varied lines of activity, it is safe 

to assert that there will be more miles rails laid in the nest 

ten years than there has been heretofore in our history#

In passing let it be observed that all the great lines men­

tioned have direct traffic connections, either of their own or

4
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connecting lines, with the city of Denver#

This is one line of statistics always get-at-able and 

definite and certain*

On October 21st, 1913, the national Banks of the State 

reported aggregate resources of f21,000*000# The State Banks, 

§10,000f000; Private Banks, 1580,000#00, an aggregate of 

f31#580,000#00# Aggregate Capital and Surplus, $5,000,000# 

This growth in bank totals in comparison with the figures of 

ten years ago show an inc.ease of two hundred per cent#

MBRCHAIISISIHG.

The State Tax Commissioner in his 1913 Report, shows 

Capital invested in Merchandising, $7,000*000#00, which on 

the average is turned five times per year* Our people are ready 

buyers, they require the best the market offers, and the sum to­

tal of sales annually reach into the millions#

We have thus briefly set out our lines of development and 

business activity# It must be apparent that there is that in 

our resources which give them an individuality, ao me thing dis­

tinct from the Central West, where farming and stock-growing are 

conducted on an entirely different line# The States compris­

ing the entire Rocky Mountain Region have a commerce all their 

own j one which the average eastern banker can not comprehend#

He is delighted with our bank balances, but shudders when we 

offer for discount a $25,000#00 note secured by 1500 cattlef 

or 25*000 sheep, running at large on the range# He can not
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comprehend our systems of distribution of water for irrigation 

purposes, and shakes his head when we tell of growing more wheat 

per acre on up-to-date dry farms in Wyoming than the average 

Illinois farmer growers on his one hundred and fifty dollar an 

ac*e land. Our stock growing methods, our farming methods, our 

hanking methods, in fact all our commerce and trade relations are 

as distinct and different from those of the middle West as are 

those of the Middle West from those of the great fabric manu­

facturing districts in ITew England#

It is highly important then that your Committee t&eift' 

in dt^rmining the location of a Reserve Bank take into consider­

ation the lines of production, trade, commerce, etc, of a ter~ 

ritory having kindred interests* It must be apparent, or doubt­

less it will become apparent, during the course of your inquiry, 

that the great State of Wyoming is only placing before you the 

same lines of development, to-wit; stock growing, farming, mining,' 

that will be presented by other Rocky Mountain States# That 

these States in order to enj’oy the privileges of the splendid law 

now enacted governing banking must have a RESERVE BANK located 

at some point in their territory! to the end that the greatest 

benefits may follow the establishment of such an institution 

it must be manned by men familiar with the diversified interests 

which obtain# Six of the nine men to be chosen as Directors 

must come from the States embraced in the RESERVE BA33K zone# 

Assuming that this zone is created with St Joseph, Missouri, 

as the Reserve Center, it must be apparent to you the disadvant­

ages which would result to Wyoming and other Mountain States#
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Wyoming 'believes the geographical location, the strategic 

position and the distinct individuality of the resources and 

production of the Hock Mountain States require a Reserve Bank to 

be located in the City of Denver, and we respectfully and earn­

estly commend that city to your favorable consideration*

Yours respectully,

Tho Industrial Clmb ©f Cheyesne ,

7
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J.M.RUMSEY p r e s i d e n t .
E. M .T IE R N E Y ,  v ic e  p r e s i d e n t . 9 5  5 7

D i r e c t o r s :
J  M .R U M S E Y ,  W .A . M C K A Y  
E .M , T IE R N E Y ,  R .C .  MIDDLEWOOD, 
J . J . C U L L E N ,  E R N E S T  S U N D IN ,  

A . S T R A T T O N .

J. j .C U L L E N ,  VICE PRESIDENT.
C A S H I E R .

H. BSEITENSTtlN,

G a p ita l. a n d  S u r p l u s  $ 1 0 0 , 0 0 0

December 31, 1913*

Hon* ¥• Or* McAdoo,
Secretary of tlie Treasury,

Washington, D. C*

Dear Sir:

We, the undersigned, national Banks of Rawlins, 
Wyoming, wish to present to the Honorable Federal Reserve 
Board the consideration of the City of Denver, Colorado, 
as a Regional Reserve City under the new currency law, and 
offer the following reasons for the adoption of this City 
as a Regional Reserve point:

The City of Denver is the financial and commerial 
center of a territory in the central part of the United 
States at least six hundred miles in diameter and extends 
from the central part of Kansas and Nebraska Westward to 
the Wasatch Range in Utah and from the Northern bounds of 
Wyoming to Southern Hew Mexico and comprises sufficient 
banking capital to fulfill the requirements of a Federal 
Reserve Bank* Practically all railroads in this territory 
reach Denver and except in rare cases the journey can be 
accomplished in less than twenty-four hours, thus insuring 
prompt communication with the reserve institution on the 
part of its member banks in the territory* Financial 
transactions whether small or large are invariably handled 
throughtteAlr Clearing House institutions and their stability 
and excellence of management have proven a great factor in 
establishing the financial center of this territory where 
it now is. A bank in no other city could as well serve 
our territory as one loc&tSd there, and we therefore be­
speak for the City of Denver your favorable consideration#

Yours very truly,

*•« r

ANSvVEREDj
19.14 j

' C " i M  X  - T "
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O F F IC E R S O rgan ized  S ep tem b er 26th. E X E C U T IV E  C O U N C IL

President
C. R. Massey, Sheridan T l^  Wyoming Bankers’ 

 ̂ ^Association
Chairman

C. R. Massey, Sheridan

V iee -P res id em  
J. M. Rumsey, Rawlins R. H. Walsh, Sheridan 

P. J. Quealy, Kemnierer 
A . Kendall, Rock Springs 
Geo. F. W estbrook, Lander 
S. C. Parks, Jr., Cody 
C. C. McF.ndree, Cheyenne 
W  J. Thom, Buffalo

S ecre ta ry  
H. Van Deusen, Rock Sprint

T r e  a surer 
B. C. Hart, H;i< I

r

Honorable William G. Me Adoo, 
Chairman,
Treasury Deaprtment, 
Washington, D, C.

Dear Sir:--

In compliance with your request, upon

the occasion of the hearing at Denver, January 26th,

I am enclosing herewith copy of the resolution adopted 

by the BANKERS OF NORTHERN WYOMING relative to the 

designation of Denver as one of the Federal Reserve 

Cities.

SECRETARY
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WHEREAS, tbe Reserve Bank Organization Committee 

created under the recently passed Federal Reserve Act, is now 

engaged in the designation of not less than eight, nor more 

than twelve, cities in the United States, to be known as 

Federal Reserve Cities under said Act; and

WHEREAS, the commercial and banking interests of the 

City and County of Denver in the State of Colorado are endeav­

oring to have the said City and County of Denver designated as 

one of the cities to be known under said Act as a Federal Re­

serve City; and

Whereas, Denver is the largest city, and the railroad, 

commercial and financial center of the vast territory lying 

between the Missouri River and the Pacific Coast, and as 

such center is in a position to financially serve said vast 

territory, under said Reserve Act, more than any other city 

located in said territory;

NOW THEREFORE, BE IT RESOLVED, that ------------

hereby endorses the efforts of the banking and commercial 

interests of the City and County of Denver in having said City 

and County of Denver designated as one of said Federal Reserve 

Cities under said Act; and we respectfully urge upon said 

Reserve Batik Organization Committee the selection of said 

City and County of Denver as the city best calculated to 

serve the said vast territory and the interests of our own 

locality.

Sated............  ............. PRESIDENT

CASHIER
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RESOLUTION

WHSHEAS, the Reserve Bank Organization Committee

is now considering the designation of not less than eight, 

nor more than twelve, cities in the United States, to "be known 

as Federal Reserve Cities; and

WHEREAS, the city of Denver, Colorado is striving 

for designation as one of the Federal Reserve Cities; and

WHEREAS, the city of Denver has the largest pop­

ulation, and is the railroad, commercial and financial center 

of the vast territory lying "between the Missouri River and 

the Pacific Coast , and as such center is in a position to 

financially serve said vast territory more than any other 

city located in said territory:

COMMERCIAL CLUB hereby endoz'se the city of Denver as the one 

logical location for a Federal Reserve City representing to 

the best advantage the interests of the above described vast 

territory including the State of Ytyoming; and we respectfully 

urge upon said Reserve Bank Organization Committee the selection 

of said city of Denver as the city best calculated to serve the 

above described vast territory and the interests of our own 

locality.

NOW, THEREFORE, BE IT RESOLVED, that the SHERIDAN

Dated the 8th day of January 1914. 

Sheridan, Wyoming.

I
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j^^/u^e^Exhibit No- /

n f i \ e r , Colo.J .26 19D€i \ e r ,

) -

f
&t a Opaaftlll a**tlaff Of .£*fraatllNI GTOittflO of ttm

Mm t t n lm M U  th ia  X 9 tl 4 ^  of

X il4 # la  tba C ity of wharaat aaw ittaaa  from tfee ': i t f

of l>o«?wr# &*X*rada, aai front tha d tp  of Wmmm 3it?» »o*§ wor« 

p a*» itia4  to  praaa«t tha oXal&a o f thaaa aXtlaa fo r  

and aadanaiMmt.lar thia body is  re la tio n  to the aat&lXlahm at of a 

national Bank, adftor 4aX ilarftt* ao&al dajr&ti on of @u<sli oXatoa, wet 

tho uw&aral&iiad, aaaalttaa ta tw ’ ranohad -tha mmltmim  that Wm 

lataroata of low H «too from a l l  atandjpolata wottl4 %# hoot aarim i 

ly  Hi© d ivlalon o f th«j atmt© in to  two d la tr la t*9 tha Aiwialon ttm 
to  la  tha Haol XaXaad KaiXrond and thoaa jpoiata m tho ^ook 2 aland 

&all*aa& and Xjrini? aant ai»4 aauth of m M  rniXroad to bo appartlonai 

*ta  9mnmi d tjr  and tho k k id «  o f tho afcata* north want of 

"aaftd wnAlvaa* to la  apportionod to ^aw ari th is  notion we l^Uawa 

w ill %aat a#n"a.aXX tho ln taraata o f our nt&to, apt

■ O riM & aatiM  Ga#«ittao- of tho :?aa«rfa ftaaool*t:lM  th * t notion,

along thoao lino# Im -Mam and wo tio a rtily  andaraa tho rep licatio n  

of lo th  o itlo a  fo r t lit  looatiaft of fadaraX Sanarva Bunka, hallow*

ing that tho ddwaralflad intorci ' “ ... "  * " - -

ndwlaalXa*

dnptad nartî taaKftaXar*
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ESTIMATED HUMBER OF BASE ACCO0HTS ABD AGK3RSOATB 

BAXAHCES (AVERAGE FOUR MOUTHS) SECBI7BD BY H E W ®  

CLKAEIHG HOUSE BABES fROM HATIOHAL ABD STATE 

BABES IH TERRITORY CLAIMED.

m  n , i h h m * * - — '—  —  ■» mm

lAfltMM* lit n p & m SE­

Colorado , $ ^ 900,000 S8S

* * 

|4|fOO,OO0 ES*

Utah, $ m $m o 16 510f000 8

W m  Mexico, 410,000 16 110,000 5

Wyoming, 800,000 18 050*000 i

ffebraaka,
(B$ Gotuatiea)

310*000 It 17,000 I

Kansan, 
f&4 Counties)

$?f000 f 23,000 1

f«sM t
f8t 0©imtie»)

2?0f000 6 50,000 i  .

vJtJL |
(3 Counties)

0 0 0 0

Arizoaa, 50,000 6 46,000 e;

Idaho, 96,000 f s^ooo

Montana, 085 ? 000 8 62,000 4

So. Dakota
{8

15*000 £ 0 0

fOfAS iofftf#ooo 584 5,¥81,000 M S

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

Denver is the insurance center of t

district from the Missouri River to the Sierra Nevada 

Mountains, and from Canada to Mexico*

1. Nineteen companies have their head offices 

in Colorado*

2. Every company "both foreign andiDomestie has

a general agency in Denver and also managerial departments#

3. Twenty million dollars of insurance money 

(premiums, losses, expenses) went through the Denver banks 

in the year 1913*

4, The investments of a number of the great companies

have become so important in the Rocky Mountain region that it  

has been deemed advisable and they have found it absolutely 

necessary to establish financial departments in Denver#

Denver financial department loaned upwards of thirty-five millions 

of dollars within the past five years on property located from 

Seattle to Duluth, from Dos Angeles to Kansas City*

6. Many of the great insurance companies both Foreign

and Domestic, realizing the great future of the Rocky Mountain 

region,are rapidly establishing their western headquarters in 

Denver#

5. One l i fe  insurance company alone through its
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Exhibit NO* / J

s^Derver, Co\/ Jo/ru 26, 191A

In 1910 the Western Union Telegraph Company, who 
had for many years operated what is now known as the Mountain 
Division of their system from administrative headquarters 
established in Chicago, determined to operate the following 
states as a unit, viz.,

Montana
Idaho
Utah
Wyoming
Colorado
Hew Mexico
Kansas
Bebraska

embracing a territory of 794,000 square miles.

This territory was grouped tinder the head of the 
Mountain Division and after a careful study into conditions 
determining the value of a location for headquarters for this 
Division, giving due consideration to accessibility of rail­
road transportation; concentration of wires, availability of 
mail service and geographical position Denver was selected as 
our headquarters.

After an experience of some three years the 
wisdom of the above selection was further emphasized by the 
fact tKat the Company decided to establish in Denver a Fiscal 
Agency, to which all revenues of the territory above mentioned 
are remitted and through which all expenses are paid, thus 
relieving the general treasury at New York of the handling of 
approximately $550,000. per month. All expenses involving 
construction., reconstruction, maintenance and operation in the 
Mountain Division are paid through the Denver Fiscal Agency, 
the net surplus represented by the difference in these 
expenses and gross receipts being finally remitted to the 
treasurer in Hew York*

In actual operation we have found that 
supervision and control of the Mountain Division from the 
Denver headquarters to be not only feasible and satisfactory, 
but immeasurably superior to the old plan wherein headquarters 
was located East of the Mississippi Biver.
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THE MOUNTAIN STATES TELEPHONE AMD TELEGHAPH COMPANY,
- and -

TEE TRI-STATE TELEPHONE COMPANY.

EXECUTIVE HEADQUARTERS -
De n v e r , Co l o r a d o .

9

TERRITORY CONTROLLED, 

EIGHT STATES:

MONTANA,

IDAHO,

WYOMING,

UTAH,

COLOBADO,

ARIZONA,

NEW MEXICO, "

TEXAS, (Tri-St.T.Co)"

Population,
i»

400.000

400.000

175.000

400.000

850.000

225.000

400.000

Subscribers,
H
It

tt

n
tt

*t

tt

19.000

17.000

9.000

34.000

87.000

11.000
9.000

9.000

DIVISION OF TERRITORY - 

FOUR DIVISIONS:

DENVER .

SALT LAKE 

HELENA 

EL PASO

E x h ib it  No. /

( Der,vei , 1914 ,

EASTERN - Headquarters,

WESTERN - ”

NORTHERN - 

SOUTHERN - "

AREA OF TERRITORY -

666,000 square miles;

22$ of whole U. S*

2^ of Population.

CASH- DISBURSEMENTS -
$13 ,000 ,000 .00  P©r Annum,

BANK ACCOUNTS under Control of Treasurer, in Denver, 326,

the Policy being to Favor National Banks where Possible. 

MONTANA, 45

IDAHO, 40

WYOMING, 23

UTAH, 36

COLORADO, 130

ARIZONA, 21

NEW ESEXICO, 25

TEXAS, 5

NEW YORK, 1

PRINCIPAL DEPOSITARIES - 

EASTERN DIVISION - 

WESTERN DIVISION,- 

NORTHERN DIVISION - 

SOUTHERN DIVISION -

DENVER 

SALT LAKE 

HELENA 

ALBUQUERQUE.

TRI-STATE TELEPHONE COMPANY - EL PASO, t m S .

Excess receipts, after local expenses are disbursed, are drawn into the 
principal depositaries and from them into Denver

In addition to general accounts there are some 200 accounts in the names 
of employes,- reimbursed from Denver.
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i t o s t o t t  nr. p h y s ic a l  p r o p e r t y ,

#30,719,875*00

'IRE m il e a g e  -

TOLL LINES, 76,985 miles

EXCIIAIGE LIKES 461,682 » 

TOTAL,

Inc.

5,468 miles,

26,578

538,667 32,047 '»

'CENTRAL OFFICES, 

EMPLOYES,

SALARIES Jam U7AGES,

370

6000

$3 ,900 ,000 .00  P s p  annum.

LOCAL c o m m o n s ,  

TOLL C0EKECTI01TS,

397,000,000 Per annum

6,700,000 Per annum

COMPANIES COHHECTING- WITH MOUNTAIN STATES SYSTEM, 189, 

NUMBER OC CENTRAL OFFICES OF COENECTIflG COMPANIES, 260
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POPULATION

..oeutiii MILES

3,193,891

CAPITAL & SURPLUS OF NATIONAL BAMS 
(FROM COMPTROLLERS REPORT OF OCTOBER 21ST. 1913}

Colorado*

Utah,

Hew Mexico, 

Wyoming,

$18,580,854

5,047,200

3,211,900

2,912,500

fte'braalca, (26 Comities Estimated) 1,800,000 

Kansas, (24 Counties Estimated) 887,000

TOTAL

Exhibit No* /

)enver , Co lo »J s.n.^6 191^

Texas, (82 Counties Estimated) $8,518,000

Okla., (3 Comities Estimated) 100,000

Arizona, 1,817,000

Idaho, 5,048,342

Montana, 7,984,445 

So* Bale*, (8 Oounties Estimated) 1,000,000 

$56,907,241

CAPITAL & SURPLUS OF STATE BAMS (FROM BASKERS BICTCLOIEDIA SEPT*} 1913)

Colorado,

Utah,

Hew Memioo, 

Wyoming,

$8,719,640 Texas* (82 Oounties Estimated)

9,982,800 0£La*, (3 Counties Estimated)

2,340,100 Arizona,

3^070,500 Idaho,

Hebrasloa, (26 Counties Estimated) 2,206,000 Montana,

$6,116,000

176,000

6.416.000

4.672.000 

12,868,555

Kansas, (24 Counties estimated) 1,711,000 So* Bale., ( 8 Counties Estimated) 1,040,000

TOTAL $59,318,595.

.'J- ESTIMATED HUMBER OF B.AJ0S3 II TERRITORY CLAIMED.
HATIQUULL luma* 3 SATE ft*™* TOTALoOD

126 210 336

tah. 23 93 116

Nesr Mexico, 40 m 90

Wyoming, 30 70 100

Nebraska, (26 Couaties) 31 93 124

Tftiil>;(( ’ 24 Counties) 17 69 86

Texas, (82 Counties) 61 126 187

Oklahoma, (3 Counties) 4 11 15

Arisona, 13 53 66

Idaho, 55 139 194

59 199 258

Dakota, (8 Counties Estimated) 46
1618
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aggregate IB posits

MTiGEAL BANES
[mm  COMPTROLLERS REPORT 
OF OCTOBER 21ST, 1913}

Colorado,

Utah,

Hew Mexico,

Ŵ ominfc,

Nebraslca, (26 Counties Estimated) 

Kansas, (24 Counties Estimated] 

Texas, (82 Counties Estimated) 

Oklahoma, (3 Counties latiznated) 

Arizona,

Idaho,

Montana,

So. Dakota, (8 Counties Estimated)

$111,934,000

27.671.000

16.300.000

15.915.000 

6,116,000 

2,421,000

17.526.000 

522,000

10.243.000

22.153.000

42.090.000

sp

277,908,000

STATE BANES 
(5E0M COMPTROLLERS 
REPORT OF OCTOBER 
21ST, 1913 AND 
BANKERS ENCYCLOPEDIA 
OF SEPTEMBER, 1913.)

#44,774,000

46.104.000 

6,818,000

6.527.000

8.600.000 

4,117,000

22.446.000 

664,000

19.238.000

17.916.000

40.733.000

..jjS bAsa

222,159,000

TOTAL #500,067,000

HUMBER OF BANK ACCOUHTS ASD AGGREGATE BALANCES (AVERAGE FOUBHONTHS) 
RECEIVED BY DENYER CLEARING HOUSE BAMS FROM CUSTOMER BAMS*

Colorado,

Utah,

New Mexico,

Wyoming,

^Draska, (26 Counties Estimated) 

L us as, (24 Counties Estimates)

512 #12,600,000

24 1,360,000

21 520,000

24 1,270,000

15 100,000

10 90,000

TOTAL* |

Texas, (82 Counties Estimated)335,000
6

Olela, (3 Counties estimated)
—0*«

Arisona, 13 100,000

Idaho,

Montana,

10

10

100,000

290,000

So* Dale*9(8 Counties Estimated) 15,000
2
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YEARLY VOLUME OP CASH BUSINESS SENT BY DENVER CLEARING HOUSE
BANES TO

Colorado* $250,520,000 Tezu, (82 Cauntie* Estimated) $4,000,000

Utah, 9,710,000 OkXa, (3 Counties Estimated) 150,000

New Mexico, 3,260,000 Arlsona, 1,350,000

Wyoming 9 7,650,000 Idaho, 2,300,000

Nebraska, (26 Ooxmtlee Estimated) 3,000,000 Montana, 3,960,000

Kansas, (24 Ooantles Satina ted) 2,000,000 So* DaJu, (8 Qoaatlea Estimates) 330,000

TOTAL #287,620,000

Reproduced from the Unclassified / Declassified Holdings of the National Archives

yearly volume or ocw + w m  oash business hahdus by a s m
CLEARING SOUSE *AJfft 9QB CUSTOMER BANKS*

Colorado,

Utah,

New MeodLao, 6,650,000

Nebraaia, (26 Coast lea Satlmated) 2,000,000 Idaho, 

Kansas, (24 Cooatles Satlmated) 1,000,000 

Ŵ Otalns 8,150,000

#204,400,000 Texaa, (82 Ooaatlee Satlmated) #2,500,000

9,900,000 Ofcla*, (8 Counties Sstlmated) - 000 •—  

Arlsena, 350,000

820,000

Montana, 3,200,000

So* M u ,  (8 Counties Estimated) 80,000

TOTAL #239,550,000

DENVER CLEARING BOUSE BASKS HANDLED 

APPROXIMATELY

or tmmssm or currency, gold &

SILVER (XSOOHISG AND OUT&OIB&)FOR

customer ̂ Aygs nr the above out**

LIIKP TERRITORY, DURING TBS IEAR 

----- X913*— -----------

DENVER CLEARINGS— ~̂— 1913 f 

********478,933,32a *******

AVERAGE DEPOSITS IV ALL DBNVER BAJ0B ~ - ~ ~ ---- -— #75,000,000.

OS OCTOBER 21ST, 1913,DENVER CLEARING HOtE® BASIS HAD LOINS AND RE-DISCOUNTS 
TO COUNTRY BASES OF #1,340.800 AND HELD COMMERCIAL PAPER AMOUNTING TO

#2,724,000.
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ASSUMING THAT A REGIONAL BANK, 

COMPRISING ONLY NATIONAL BANKS* FOR 

THE A30VE MENTIONED TERRITORY, IS 

PLACED IN DENVER, THIS BANK WOULD, 

WITHOUT SUBSCRIPTION PROM THE GOVERN­

MENT OR THE PUBLIC, HAVE A CAPITAL 

OF APPROXIMATELY #3,400,000. AND 

DEPOSITS OF ABOUT #7,000,000. AFTER 

THREE YELjRS THE DEPOSITS WOULD HE 

APPROXIMATELY #15,000,000. AND IN 

ADDITION THE LARGE AMOUNTOF UNITED 

STATES GOVERNMENT DEPOSITS.

ASSUMING THAT ALL STATE BANKS 

QUALIFY AND JOIN THE SYSTEM,THIS 

BANE WOULD COMMENCE BUSINESS WITH 

A CAPITAL OF ABOUT #7,000,000* AND 

DEPOSITS OF APPROXIMATELY #14,000,000. 

AFTER THREE YEARS THE DEPOSITS WOULD 

IE APPROXIMATELY #30,000,000*AND 

IN ADDITION xHE LARGE AMOUNT OF 

UNITED STATES GOVERNMENT DEPOSITS.
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SHE FIGURES GCT3H BKLOW ARE A C T K O X B M B . SH2T HATS B’JSB *AKKB FRCM 

THE BBSS AVAILABLE SOBRCES BBS TH2RB AKS A JTOMBHR 0? DISORBPASCIUS 

OVER EKPOET SOBMITTKD AS HEARING IK DKHVHR OH JAHUA3Y 26TH, 1914,

bus to mff3Bshcbb m dirkotoribs usso a m  hi s o b  cases to

SOT3RKBCBS IK HSPORSS OF STATS BABE C0MMIS3I0BSHS AS OF OCTOBER

21ST, 1913, and JANUARY 13th, 1914.

HTJMBSR, CAPITAL AHD SURPLUS Of STATE BASKS WHICH GOULD QUALIFY 

AS TO CAPITA! E!£ UIB3KKHT, AST) HUMBER, CAPITAL ABB SURPLUS OF 

STATE BAHKS WHICH ABB HOT MOSIBIK 0V/180 TO INSU1OTGIHHT CAHffAI.

BSTIMAfM.
ttnp ■yt’TtT -r%ELIGIBLE IS * «A«r *b»t rr* tot I£ .

Colorado, |7 ,000,00 86 #1,800,000 126
Utah 9,000,000 74 <100,000 18
law Mexico 1,700,000 SB 400,000 20
Wyoming
If&br&wm

1.900.000
1.100.000

29
2%

700,000
1,100,000

43
67

(26 Coimtios) w ■»
Kansas 700,000 I t 1,000,000 50
(24 Comities) w w
Toxaa 5,000,000 50 1,100,000 67
(Q2 Counties) W w ¥  ¥

Oklahoma 87,000 5 80,000 8
Coimties) w

Arizona 6,200,000 29 *400,000 16
Idaho 3,700,000 61 1,200,000 75
Montana 9,600,000 106 E,000,000 91
So* Dakota 600,000 IS 400,000 28
(6 Counties)

TOTALS 46,387,000 0H1 10,§8 f,000 609
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(2 )

B M B t B U m  AS RKOAKDS 8SASK IAW3, AS A3VISHD BY OUR COHRSSPOOTEBTS 

AHD THB BAHEEfG 3KPARSMEHTS OF VARIOUS STATKS.

COIORABO

UIAH

NSI MEXICO

wimma

HKBRASKA

XASSAS

JSXAS

OKLAHOMA

AHIZOHA

IDAHO

MQHJAHA

SO. OAKOSA

HHABLJi TO JOIH AT PRES EH® «

HO LAW SO PKBVBHS JOIHUIG. 

DXFPiiHKIlCH OS’ OPINION.

OTABIpS 50 JOIH AT PRESBSS. 

U K A B M  TO JOIH AT PBSSMS. 

ATTORNEY GWITCRAI. SATS CAN JOIH.

ho last so ?sm m  joihiho.

MfPBRBtTC?, OF 0? IIII OH.

BO 1VA17 TO PR-WiM JOIBIKCS, 

TOAHtS 50 JOIH AT PRBSBHf. 

USABLE 10 JOIH AT PRBSKSJ. 
UNABLE SO JOIH AT PRF2SSUT.
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0 /
/

\  £  / /  t

{Tt •*■ %■

DAT! BELATIHG TO THE METAL MIIOTG IHDUSTBT Iff THE PROPOSED

REGIOHAL BAfiK ZOHE

which imhrnm 

)(

COLORADO IDAHO

ALhiW MEXICO MQNTAHA

ARIZONA WTOMIHG

SOUTH DAKOTA
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Hayden Arizon a, January 21st ,1914*

TTAVTWett Pf,AHf

jtlim vnz
Soli $ 517.70

Slteur 27 160.74

Ovpsm 8 390 MB.IB

TT>Tf $  5 418 845.69

t»im  ms
I  1* 731.90 

86 669.&1 

10 088 550.06 

#  10 194 961.59
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Denver, Colo* January 26th, 1914*

___ 1 2 1 1 I I 1 U ____

Denver Is the raining capital of a territory 00 distinctive that it could 

ardly "bo paralleled by any other eiaBdivision of the territory of the United States,

2 and which includes Colorado* Hew Mexico (including B1 Paso Texas) « Arisona* Utah,

Montana* Idaho and Sgoth Dakota*

These states produced in 1912 #250*061*000*00 of gold, silver, copper 

lead and zinc* as shown by the government geological reports for that year compiled 

by Charles W» Henderson* and eminent statistician* therefore is correct*

in 1913 the industry enjoyed a good year* a ntcfcer of important new properties 

bfcgon producing*#nd a census will undoubtedly show an increased production over 1912*

On page Z of this statement you will find the summary of the initial transactions of 

twelve operating companies «hose reoords were accessible to us, vtfiich reach a total 

ef 4218*646,584*00 and will indicate to you the activity of the industry under our 

influence*

There are a number of large operations iftiose records could not be made available 

until their annual statements for 1913 are out* therefore could not be included* but on 

page 3, you will find a tabulation of the net earnings of these conpmiee as shown 

by their annual statements to stockholders for 1912 to be #68*574*??9*00, and will 

indicate the extent of their prosperity*

A large part of these operations are controlled here because we miners look 

to Denver for banking facilities* capital requirements* equipment and supplies, and its 

transportation scheme is so arranged that we are closer to Denver than to any other center* 

The intia&te acquaintance of the bankers in this zone with the metal raining indust­

ry has taraght them that lt is a cold, hard legitimate busineee* adding great stains yearly 

to the wealth of the country ond fits them best to serve safely our requirements*

The location and successful operation of the mint here is the best evidence we 

can give you* for into flows for redeposit all the gold nd silver bought by every government 

assay office in the west, except Carson City, a small office in Nevada, and San Francisco*

Its transactions for 1912 were $38,194*003*00* and for 1913, $37,552*899*00 

frwi has resources of #511*744*262*00 as shown by its daily report to the Secretary of the 

‘reasury* January 8th* 1914*

In fact* Mr* Secretory ?«IgM o o, by his administration of this business has already 

timed our contention*
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TOTAI ISITXA1. TRANSACTIOBS OF THE PRIHCIPAl 

HEXAl SMELTIJJ3 RK1'IHIB3 AHD HILLIHG COSIPAHIKS FOB TH YEARS 1912 and 1913^ 

AMERICA!? SMBLTIBQAES RKFISIKS OOMPAlg:

tftali Plants 
" • foil Coppear

# 31 814 
39 103

713.00
361*00

XI Paso 24 942 436.00

Colorado Department 42 @38 933.00

0.S*Zinc Plant 3 780 373.00

Montana (Bast Helena) 16 008 312*00

Butto & Superior 7 617 920.00

International Smelting It Set, 0o» (Estimated) 10 000 000.00

U.S.Smelting Be£. & Mng.Go* (Utah Plants) 10 100 000.00

Ohio & Colorado S & B Co. 7 426 868*00

Smpire Zinc Co* 3 396 328.00

American Zinc Ore Co. 302 628.00

Gtolden Cycle Mng.Co. Mill bullion IE 433 000.00

Portland Sold Mag. Co* " " 3 269 743.00

Western Mining Co. 1 230 000.00

Eagle Mng & Milling Co. 439 216.00

Western Chemical C#* 1 237 000*00

Caah DiefcursementB for 1912 and 1918 

AMERICAS SMELTIMS & RE?. CO.

Besrar Offioe # 32 445 782.00

Salt lake Offioa 32 044 366.90

Idaho ana Otidi ora. porobaaad for
Colorado Department ^  Jfwr VorJc O fflo . 6 104 401.41
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*rs? BAiumws m <m  m p m ix rtm  to btockhomkrs

FOB ms YSAS------19U

Mnmtnko Mining Co* # 8 867 866.00

AaRl9HMtt«4 Coppar Co 6 695 611.00

Anaconda Cvpptr Mrs* go; IB 866 396.00

Unit .4 T n t« Ooppwr Qo. 9 000 000.00

i w r w t B  m a  i i T i s m a r / i  t m / v c k t m o f l n r i M s  *  WW&*m9 w P w K  v v i IftXHXXfll FKQF3^T%j>o ♦

Ooppwr Qtwmt Sag. Oo. $ 6 •TT W $ .M

SvtM lt Qopp«r Kng. 0 1 409 w m

Hoot.nu* Copp«r 0». £ m 060*00

Stag 0»non Fa«l Oo. 1AAH I M 34**00

PlMlpa Sofig. Korm ntllA Co^ Hit 128.00

Oaluot St Ariisona oo'pnr Oo. 4 083 995.00

i i l in i t  Copper Oo. a 520 640.00

Shannon Copp«r Co. §01 016.00

Stettnok Arizona Copper Co. 48 446«00

Vtato 0opp«r Co; a §*f 806.00

Bfljr 0obbo11AAR$ Coppmr Co.' £ 110 9EJ6.00

OfcUw Copjwr Co;
*

t 337 000*00

014 Dominion Qoppar Co.'
*

l i t 081*00

Old dominion Copper Hug & Sraolt. Oo* I 004 180*00

UiaAtea aiobe Oo. € lf 476.00

Mloni Ooppox Oo. 1 6&3 ne.oo

i«va(lfi Con»olidate4 Ooppor Oo; 4 MB 839.00

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

-3-

SOTAI. VAT.0K OF SOU) SIT.1KR WAV COPR® AID SIBO 

AS OITSB m TfC5 TOtffiSP PTA7?.S O E O W S i m  RRPORS 01 ISI3K ■’KOTUTCMOB FOB 1918

oatpnm m oias, w* wmmsaa;

Colorado
MV 81X199 

Ariiona

Idaho 
Moat&iw 

South Buko**

37 3S0 966*00 

8 m f 955.00 

67 060 784.00 

42 9BB 302.00 

a  466 §n.oo 

64 764 613.

8 01«

Soto}.----K m  061 684.00

flsemvoTJino* op mm tnutstcnom of m n  s w m  miss t o

ft YTVtPB
mmmmColorado (Including

Roflaotlon n«R ki) 111 621 004.91 $£08 147.17 $11 824 188.08
foreign to Oolomft* 8 190 818.48 88 788.88 8 884 896.78
UlsoollaiieoeR _ J t  m , flfeg g  m  040.10 £0 188 864.90

So ta la --------- 9 37 716 088.18 9481 970.63 #88 194 008.76
■1913-,.

OolonOo (Inoludla* . .
Reduction Plant*} 9 U  691 880.04 9888 470.48 9U  884 080.68

Foroiga to Colorado 6 848 867.88 88 648.88 6 881 016.87

Hlsoellaaoowi 19 889 938.86 887 188.86 19 847 068.18

Totals--------- 9 87 198 666.18 9889 848.109 987 888 899.81
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S I A K O T  OF COIR BtJT.'IOH CHTOISS AJB) HSTAIi OH HABD

JASOAOT 8TH, 19U .

Ooia Oola $ 408 826 655.00

silva r Coin 944 018.11

Minor Oola 69 881.08

9Rl«nM with ?rmsui7 United States 947 182.66

o*i« Bullion ioo see 6 8 8 .7 0

SH rer Bullion . Ooet 708 867.66

Hlnor Oolaag* Ratals, Coat 88 966.36

Total*-----------------$ 611 774 868.86
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STATEMENT OP AT THE UNITED STATES MIHT,DENVER
COLORADO, DURING C A & M M R  YEAR 1912.

-CGLORADO-
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County Gold Silver Total

Bouldftr $ .... 0 / # / 70
r:;1

1$
r ™  r— -

7</-
Chaff ftft */r 77 /J~r GO 3 J? £.
Clear Crft«k ■S9S OZU <S38 /J' ^5" 7 #3 f  f
Custer / a */7 / S . d V 3& S 3  f f  /
T ) o l  o r f i a tTp-J f j - r . / s -f 7 3
Eagle 7 S~ / r / y 76 7 ̂
Gilpin / O f / 7rf ,tr.? 7 ? /  o<?
Gunnison

yb e / f  / / ^  ^..rf V / 6 2 . ^ 7 9 r 7
Jefferson

r
/  0 / ^ 7 3 6 6 j

Lake 3 3 7/r<? i f «? / / / L> OC2 / / /
La Plata J f t J * 7
Moffat

.T"
J <? a.

Montrose 7 ^ yy n? J- 7 7  0 # 0
Ouray » T / ^ 6 / £ * > / 0 0 6  f
Park £ 0 /  0 73  0 $  0 z - r 0 *?*/ 7  0
Pitkin ? 7 & ft 67 f  Sh f j r f f e
Rio Grande t t r s # S *+e> 4 //A
San Juan . 3 J £ 7 0 773 3  <p f t %? *7. .&

San Miguel ✓ f ?{<? f  7 /£> 7*" *...
371$ 3<S / j 3 0

Summit <z 9 o*7 €} 0 f S ’f tf-o
Teller 6> S7 °7 / 0 ,r / e>M 2- 0. C> 7 3 3 7 /
County Unknown 3 s/- JT7 / f r # a? 0 \cf
Metallurgical Plants / < ^ 7 7 93 // 7SL i / <T9C ¥>/<}

Total # , . & ' $
/ / ,  /  , 0  f  SJ l.##

State or Territory
- FOREIGN TO COLORADO ~

Gold Silver Total

Alabama $ ?* 1 $ .^ t o
Alaska £ C 73 37 * / £ ^  7<r 7 f
Arizona /  2 S /  d 7*7 i  fO /  s 7 J & kS' c<&
California 6 7 */ eg / S 2*7 <e&7? f t f
Canada 3?«0 f 7 / Z*7 <z P - / 7 9 7 JJZ2, ,'3‘Pt f  f
Dutch Guiana 3 (f t [7 f

— /—
£ e> 3 £ ? f j r '

Idaho . 7 6,04 /3 /J *7 s y 7 7 M3 7 €>
Mexico C fo */-S /  0, 77 7? 2-/ {LA
Montana / / 3C O 7 ? 7**7 Trj 0 6 S
Nevada J - 7 £  t? /  7 S % 0 s r * 3  3 7 7 2 # /  c7
Hew Mexico t/O S<r£, /  0 /  3 S X 3 J-o 9 4 f
Oregon <?77 6 s 7 > 7
So. Africa J >/3 7 * 7 3 d J
So. Carolina 42-JL 0 /

* fC 7 ^ 7 f 7
So. Dakota 7 0 7 / ^ s s J C ,?7 /za
Utah / /  S~o /7 & 6 0 7, “T-SL
Washington ............. / / 8 f 2 S %2- /  /7~
Wyoming 7 & *1 + t o 7 * (> 0 /  ^ ZL&7 /f£>

Total $ f  73, t /Z % #

Description
4OSCEIIANE0US-

Gold Silver Total

Redeposits- U. S, $ 
Assay Offices /■£> f-3t / 0& %

/// f f ¥
#

J7 7^S y  06 £
Shelter Deposits f f6 7> d-z /v <z f fC ?*7
Jewelry f#S e? ̂  0 *fr f SC 7 97
U. S. Coin J? 7 9 79 f=r yy
foreign Coin 7 3 zlq **7 / 7 77 0 * 7 .

Total

Source

$

RECAPITULATION
Gold Silver

s:& /v,y o
i» mm mm mm mm «w  mm

Total

Colorado (including § 
Red fn Plants ......... // (~2> c> c * /~ f f

%&01? 7 *7 7 y 7
%

77 7
I

*s\
Foreign to Colorado 6 f f f f / J 6 * f4 7  A
Miscellaneous Ife . -?e> /.9A, J b C 7JS .t f j

TOTAL $ $
^7 , 74*  * 7J >/3,t 770,63

3= = =r =r ='--ss sx s  s  s  s
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

' STATEMENT OF BULLION OPERATED UPON AT THE UNITED STATES MINT, DENVER, COLORADO,

DURING THE CALENDAR YEAR 1913.

COLORADO

County Gold Silver Total

Boulder ........................... $ 12,975.27 $ 63.90 $ 13,039.17
C h a ffe e .............................  5,284.70 91.96 5,376.66
C lea r C reek .....................  46,541.28 526.14 47,067.42
C u ster.................................  13,648.41 2,451.91 16,100.32
D ouglas.............................  335.28 .04 335.32
E a g le .................................  157.89 1.14 159.03
G ilp in ...............................  84,463.47 575.14 85,038.61
Gunnison...........................  3,546.32 86.15 3,732.17
Lake...................................  52,916.47 400.62 53,317.09
La P la t a ................... ........ 3,592.74 30.00 3,622.74
M o ffa t ...............................  1,989.73 3.03 1,992.76
M o n t r o s e . . . . ..................  121.69 .86 122.55
M in e ra l........................... . 21.89 .08 21.97
Ouray......................... ........ 453,614.06 3,580.49 457,194.55
P ark ................... ................ 16,800.23 100.21 16,900.44
P i t k in ...............................  157.21 85.96 243.17
Rio Grande.......................  50.79 .04 50.83
San Juan...........................  173,201,54 . 1,752.38 174,953.92
San M iguel/ .....................  1 ,276,516.51 197,129.16 1,473,645.67
Summit...............................  414,694.91 3,088.64 417,783.55
T e l l e r ...............................  328,461.59 1,324.09 329,785.68
County Unknown............... 32,780.75 2,850.61 35,631.36
M e ta llu rg ic a l P la n ts . .  , 8,669,377.61 19,327.93 8,688,705.54

Total,......................  111,591,350.04 $ 233,470.48 $11,824,820.52

FOREIGN TO COLORADO

State or Territory Gold Silver Total

Alaska..............................  | 775.37 | 2.57 f 777.94

Arizona.............. .............  29,516.59 2,139.26 31,655.85

California......................  5,988.71 45.08 6,033.79

Canada..............................  1 ,266 ,717.34  8 ,510.09  1 ,275 ,227.43

Georgia............................  29.05 .71 29.76

Idaho................................  32,697.70 289.27 32,986.97

Mexico..............................  3,029.16 845.45 3,874.61

Montana..........................  242,573.02 1 ,376 .03  243,949.05

Nevada.................. ..........  4 ,598 ,239.49  19,346.89 4 ,617 ,586.38

New Mexico......................  21,238.02 586.75 21,824.77

Oregon..............................  1 ,106.54  10.43 1,116.97

So. Dak............................  130,728.18 4 ,768 .64  135,496.82

Utah..................................  2,638.09 704.03 3,342.12

Wyoming...........................  7 ,089 .96  24.15 7 ,114.11

T o tal ,..................  1 6 ,342 ,367.22  $ 38,649.35 $ 6 ,3 8 1 ,0 1 6 .5 7
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MISCELLANEOUS

Description Gold Silver Total

Redeposits-U.S.
Assay Offices..............

Smelter Deposits............

U .S. C o i n . . . . . ................

Foreign Coin....................

Assay Office Sweeps

Supt*s Sweeps

Fine Silver Bars purch’d

116,448,609.90  

2,705,320.27 

96,039.97 

245.62 

1 ,566.59 

3,908.83 

4 ,147.68

$ 165,329.71

3,900.22

70.60

.42

155.01

91.33

117,575.97

$16,613,939.61 

2 ,705,320.27  

99,940.19 

316.22 

1,667.01 

4,063.84  

4,23 9.01 

117,575.97

Total........................ $19,259,938.86 $287,123.26 $19,547,062.12

RECAPITULATION

Soucce Gold Silver Total

Colorado, including

Red’n Plants........

Foreign to Colorado..,.

$11,591,350.04 

6 ,342,367.22  

19,259,938.86

$233,470.48

38,649.35

287,123.26

$11 ,824 ,820 .52 ' 

6 ,381,016.57 

19 ,547,062.12

T o ta l ,...................... $37,193 ,656 .12 $559,243.09 $37,752,899.21
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TREASURY DEPARTMENT
THE M IN T  OF THE U N IT E D  STATES

D e n v e r , C o l o .

January 8, 1914,

O F F I C E  O F  S U P E R I N T E N D E N T

STATEMENT OF COIN, BULLION, CREDITS, AND METAL ON HAND.

Gold Coin $408,825,655*00

Silver Coin 944,015.11

Minor Coin 69,321.08

Balance with Treasurer U.S. 947,182.56

Gold Bullion 100,256,525.70

Silver Bullion, cost 708,867.55

Minor Coinage Metal, cost _______ 22,695.56

Total §511,774,262.36

S'

Superintendent•
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1912

Dried Beans 16

Alfalfa 5,900

Alfalfa Meal 1,550

Cabbage 1,089

Vegetables 5,900

Celery 31

Canned Goods 251

Apples 4,250

Cantouples 1,313

Honey 22

Peaches 1,652

Pears 200

Cars

Exhibit No. ^  T 

Denver, Colo.Jan.26 1914 /

22,182

Sugar 216,000 tons
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Alfalfa 10,240

Alfalfa Meal 1,616

Apples 3,515

Cantaloupes 1,606

Grain 762

Flour & Mill produces 715

Sugar 937

Fruit 1,271

Fruit & Veg. 893

Veg. & Spuds 3,358

Celery & Cabbage 428

Honey 25

Onions 16

Cars

A Exhibit No* c

Denver, Colo.Jan*26 191*

25|382 cars
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Brief prepared for 

ORGANIZATION COMMITTEE ON FEDERAL RESERVE BANKS 

Denver, Colorado, Jan* 26, 1914.

I wish to present for the consideration of your honorable 

Committee a few facts and figures concerning the beet sugar industry 

of Colorado and the importance of the City of Denver as the dis­

tributing center of the industry.

There are seventeen modern and fu lly  equipped beet sugar 

factories in the State; nine located in towns north of Denver, 

seven in the southern part of the State, and one on the western 

slope, at Grand Junction, Each of these factories represents an 

average investment of over $1,000,000; the total, exclusive of 

investments in lands, being about $21,500,000.

During the season of 1913, 166,000 acres were devoted to 

sugar beet culture in the State, from which 1,841,000 tons of sugar 

beets were harvested. For this raw product the farmers were paid 

approximately $10,390,000. In the production of this crop the 

farmers found it necessary to employ something like 24,000 fie ld  

laborers, who in turn were paid for their services about $3,447,000. 

For labor (comprising over 5,000 men) employed in the operation of 

the factories, the Sugar Companies paid $2,423,500, and for manu­

facturing supplies, freight on beets, and miscellaneous expenses, 

an additional $4,535,000.
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The sugar produced in the State during the manufacturing 

season just closing amounted to about 230,000 tons, which at a 

conservative market valuation represents a total of about $17,500,000. 

«This sugar is disposed of in all states east of the Bocky Mountains 

with the exception of a few of the far-away Hew England States.

In addition to the main product, sugar, there are two 

very important by-products, namely, pulp and molasses, these repre­

senting an additional value of about $1,880,000. The utilization 

of these by-products for stock feeding constitutes an industry in 

itself. The pulp and molasses produced in the State the past 

season, fed with alfalfa hay or some other nitrogenous food to 

balance the ration, is sufficient to fatten 85,000 head of beef 

cattle. The beet tops also constitute a very valuable by-product 

when fed to stock.

Statistics covering the financial results of feeding 

cattle on the by-products of the beet sugar industry will probably 

be embodied in data furnished by other speakers, and in order that 

there may be no duplication I have not included them in my report.

I might say in conclusion that the foregoing figures 

affect Denver with relation to the State of Colorado only; but 

if Denver is chosen as a point for one of the regional banks, and 

takes in the territory as shown on the map, the Colorado figures 

would therefore be increased about 88^, as we must then necessarily 

include 32 factories instead of 17, as there are 15 beet sugar 

factories located in the following states: Utah 6, Idaho 4,

Nebraska 2, and one each in Montana, Kansas, and Arizona.

W. A. Dixon.
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FIRE INSURANCE

rrs rrrm ri

CTanT25™mi4

The natural and recognized fire insurance centers of 

the West are Chicago, Denver and San Francisco.

So thoroughly is this acknowledged that over thirty 

fire fire insurance companies have Managerial Departments in 

Denver, while eighty five other companies maintain offices in 

Denver for their traveling representatives, and for their loss 

adjusters.

In no other city in the region are there such 

Departments.

This is caused by the recognition that Denver is the 

logical point fbr handling the business, not alone for 

Colorado but for the surrounding states#

The fire insurance premiums of Colorado, Wyoming 

and New Mexico amount to orer $ 4 ,0 0 0 ,0 0 0 .,  a nnjority of 

which passes through Denver, as do also the premiums for 

other adjacent States#

There is one Department alone in Denver which 

handles over $600,000* in premiums annually.

The entire fire insurance business for the States 

of Colorado, Wyoming, Hew Mexico, North and South Dakota, 

Kansas and Nebraska, not alone premiums, but the payment 

of losses, is handled in Denver for seven companies. In 

addition the premiums for Utah, Idaho, Montana and Oklahoma 

are handled by one or more Departments.

Premiums from other States also come to the 

Denver Departments, but as these are outside of the region 

for which Denver is asking a Regional Bank, they are 

omitted from this presentation.

Tbs premiums of one Department in Denver alone, are 

greater than the entire operations of any one of 174 

companies for the entire United States.

In addition to the premiums most of tho losses are 

adjusted by men residing in Denver, and a large proportion 

of the loss drafts pass through De»ver banks.

Although the region of which Denver is the center 

is one of the most sparsely inhabited in the entire country, 

there are in Colorado, Wyoming and New Mexico alone, over 

3000 agents, all of which report to Denver.
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The recognition of Denver by the insurance 

world as the geographical and financial center for the 

convenient and economical handling of its business, is 

further evidenced by the manner in which the development 

of the country and states around Denver is bringing to 
this city the executive and financial departments of all 

classes of insurance companies, for tbs collection of 

premiums, the p are n t  of losses and the investment of 

funds. This cannot be said of any other city in the 

entire region from Missouri to the Pacific .

I trust your Committee w ill  take these matters 

carefully into consideration, and that Denver may receive 

the Regional Bank: which its geographical position no less 

than its present financial operations would demand for it*

J . F* 2DM0BBS
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Denver, C o l o . Jan*26 19

M E M O R A N D A  

in relation to 

the

GOAL AND COZE,

STEEL AND IRON, 

GEMINI AND PLASTER, 

OIL, 

and 

MARBLE 

Industries of Dolorado 

and the 

Rocky Mountain Region.

Denver, Colorado, January 26, 1914.
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OOAli AID POKE,

Xa the year 1912 Colorado produo«d^tOV977i®24 tons of 

coal and coke, having a value at the mines of $16,346,336* This 

production was 38% of all the coal produced in the Western half 

of the United States {West of the 100th meridian)* This coal 

and coke was distributed approximately 20% to Bailroads for use 

in and out of the State, 30% was used in the State and 50$ was 

shipped to points in Arizona, California, Idaho, Kansas, Mexico, 

Montana, Nebraska, Bevada, Hew Mexico, Oklahoma, South Dakota,

Texas, Utah, Washington and Wyoming.

Companies and individuals doing 95% of this business 

have their headquarters in Denver and transact their banking 

business here, as do companies producing 20% of the coal output 

of lew Mexico.

The tonnage of coal mined in Colorado has more than 

doubled every ten year period since the industry was started,

The territory contiguous to Denver and including 

Colorado, Montana, lew Mexico, Utah and Wyoming, produced in the 

year 1912# 27,947,416 tons of coal and coke, having a value at 

the mines of #43,635,121. This production was Q9% of all the 

coal and coke
produced West of the 100th meridian; the remaining 

11$ was produced in Washington, California, Idaho, levada, Oregon 

and Alaska, (outside of Washington only 56,000 tons were produced.)

The United States Geological survey estimate that Colorado 

coal lands contain 371 billions, 770 millions tons, and in the terri­

tory including Colorado, Hew Mexico, Utah, Wyoming and Montana, 1,450 

billions tons, or for Colorado 11$ and for the five States 46$ of the 

coal reserves of the United states (exclusive of Alaska)
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!The only extensive steel plant west of 

the Missouri Kiver is located at Pueblo, Colorado. 

Its products are

Standard Bails 
Hine Bails 
Wirt
field Fencing 

Haile
Merchant Iron and Steel 
Cast Iron Pipe 
Angle Bart 
Bolts
fie Plates 
Spikes

3?hese products are marketed in all 

States west of the Missouri Eiver. She sales 

for the fisoal year ending June 30f 1913 amounted 

to '$14,573*269.65 as follcwst-

Arizona $ 777t537.22

Colorado 1 t623,038.65

California 1,840,786.11

Idfifco 381,910.83

Iowa 83,432.21

Kansas l,17J.,$f.90.23

Missouri 250,296.63

Uoutana 753,006.89 .

Hebraslm 1,311,910.76

levada 199,167.98

Hew llezioo 673,552.83

Oklahoma 313,715.54

Oregon 740,556.32

South Dakota 23,560.73

Texas 1,149,685.05

Utah 1,435,868.17

Washington I , 057,438.13

Wyoming 742,435.32

M is oellaneoue 43«440.Q5

fOfAi 114,573,269.66
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Th& iron ore coises from Wyoming snd Sew 

Mesic#; the coal, coke, litaestcne and other raw 

products axe produced in Colorado*

The ora reserves developed are sufficient 

for fifty years at th- present rate of production.

She principal of floe is in Denver and 

the banking business is all conducted in Denver*
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PORTLAND G M M T  AID CEMENT PLASTER.

Colorado and the Rocky Mountain region have inex~ 

h&ustable supplies of raw materials used in the manufacture 

of Portland cement.

Plants are in operation in Portland, Colorado, El 

Paso, Texas, Ogden, Utah, Salt Lake City, Utah, Trident,

Montana and Rapid City, South Dakota*

The distributing territory is in Arizona, lew Mexico, 

Wyoming, Utah, Montana, Idaho, Western Kansas, Western Nebraska, 

and South Dakota.

The annual cement business for this territory amounts 

to 460,000 tons Portland cement, at a value of #4,520,000., and

54,000 tons cement plaster at a value of $413*000., total 

|S4* 933,000.

The Cement Securities Company of Denver does approximately 

60% of this business and its banking business is  transacted in 

Denver.
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Oil, INDUSTRY*

The United States id divided into 4 clearly defined 

and well-recognized oil territories* - the Western, Mid-Continent* 

Rocky Mountain and Pacific.

The Rocky Mountain territory includes Montana, Idaho* 

Wyoming, Colorado, Utah, Arizona, Hew Mexico and the Panhandle 

of Texas.

There are 40*000 acres in Colorado operated and under 

development for oil purposes.

The United Oil Company, with oil fields and refineries 

in Fremont and Boulder Counties, Colorado, is the largest produc­

er and refiner in the State and has produced nearly 8,000,000 

barrels of oil since it commenced operations in 18,89.

The production of crude oil in Colorado in 1913 was 

-£Q0f0Q0 barrels, the value of which, after refining, was 

#500,000.

The total production of crude oil from the Salt Creek, 

Wyoming field, in 1913, was 2,£50,000 barrels, the value of which, 

after refining, was f5,000,000*

.There are 7 refineries in the Rocky Mountain territory,

4 in'Wyoming and 3 in Colorado, with a total daily capacity of 

££*450, barrels.

These refineries manufacture all petroleum products, 

from gasoline to paraffin wax.

The custom is for the producing and refining companies 

to sell their refined products at wholesale to certain marketing 

and distributing companies, such as the Continental Oil Company, 

the Texas Oil Company, the Great Western Oil Company, and others.

These marketing companies have their distributing plants 

and agencies throughout the Rocky Mountain territory, with their 

headquarters at Denver.

The total business done by these marketing and dis­
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tributing companies in 1913, through the Denver banks, was about 

| 1 0 #000t000.

The headquarters of the o il producing companies operat­

ing in Wyoming and Colorado are in Denver and their banking busi­

ness is done in Denver*
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MARBLE*

The Colorado Yule Marble Company has developed in 

Gunnison County, Colorado, an immense deposit of white marble. 

This deposit has been pronounced by leading marble experts in 

the United States and other countries, to be the most excellent 

in this country; that it is not excelled in quality, being 

a purer white and clearer in texture than any other marble, 

being 99.8$ calcium carbonate.

There has been expended by this Company $4,000,000. 

in development and operating equipment.

Over & P 0 0  ,000. worth of marble has been shipped 

from these quarries.

This marble has been shipped in various forms to all 

parts of the United States.

Among the important buildings in which it has been 

used, either for exterior or interior work, are, the interior 

of the Municipal Building, Hew York City, the interior of the 

Court Houses at Cleveland, Ohio, and Youngstown, Ohio, the 

exterior of the Denver Post Office and State Museum buildings, 

Denver, Colorado.

This marble has been accepted by the Architect and 

Commission appointed by Congress to build the Lincoln Memorial.

The headquarters of this Company are in Denver, and 

its banking business is conducted in Denver.
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STATISTICS OP DBNVBB8 REGIONAL MB1HJLU T Km9.......

I* Estimated TOTALS 

2* Postal Receipts 

3* Freight Shipments 

4* Hatural Divisions of United States 

5•Detail mine, manufacture and farm statictics 

for each state*

6• Argument

Derve r , r c l o .Jan.26 1914̂
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TOTALS FOR DENVER REGION

********

Including

A£izonan 

CTOlorado 

l/S  Kansas 

Var Nebraska' 

Idaho

Peculation

Output Precious Metals 

" Goal 

M" drops 

'* H" Manufactures

Capital in Manufactures 

Capital in farms

New Mexico 

l/5South Dakota 

Utah 

Wyoming 

1/4 Teaeas

S', $29,805. 

$244,070,088 

49,715,854 

339 f 936,7 66 

630,730,694! 

4-75,190,000 

3,797,173,922 .

Figures taken from U. S. Cencus 1910.

In making totals the divided states arec approxi­

mated.
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* Mr. Mo rr i so n Shafroth,
403 McFheeBuilding,

Denver, Colorado*

Sir:

In reply to your letter of the 14th instant, you are informed 

that the gross postal receipts of the states named in your letter for 

the year ended June 30, 1913, were as follows:

State
Year ended 
June 30, 1913

Colorado $2,660, 8 68 .44

Wyoming 371,205.78

Nebraska 3,470*489.92

Kansas 3,688,223•20

New Mexico 507,537.45

Arizona 510,256.25

Utah 931,065.66

Idaho 833,454.50

South Dakota 1.261.868.69

$15,234,969.89

Respectfully,

Daniel C. Hoper 

First Assistant Postmaster General*1

Denver’s postal receipts #1,311,281.34

It will be noted that the receipts of the city of Denver 

alone are greater than the entire state receipts of either Utah, Wyo 

ming, Hew Mexico, Arizona, Idaho or South Dakota and are one-third 

as great aa the entire state receipts of Nebraska or Kansas.
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FREIGHT SHIPPED IN AM) OUT OF BEHVER

EXCLUSIVE OF THROUGH FREIGHT V, 1 *T 1 *-•

2,535,590 tons shipped in 

1.713f276 tons shipped out 

4,248,866 tons shipped in and out.
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MR. SWINTON* S GSOGRAPHY

DIVISIONS

ft* Eng* jMiddle
1
j S. E* js. W.

- - • 1; I
l E.Cent*1 W.Cent* Mt.Stats. Bacific

Me* j N. Y* Va. I La . i Ohio | Minn Mont* Calif.

jr. H. ! N* J,I .. . W* Va* j Ark. Ind. Ia* wyo. J Oregon

vt* | Penn. N.Car. [ Texas 111... ' i
Mo. Colo* ( Wash*

Mass * Del • Ga • 1 (Bnd.T. Wi s * Kas* N.Mex. I
!

Alaska

R.1 * Md* Pla. f Okla
! :

Mich Neb* Ida* 1

Conn* Dist.(J* Ky. 

Tenn* 

Ala. 

Mies*

S ■ 

;

'

S.D. Nev*

Utah

Ariz*
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COLORADO - CENSUS 1910»

Size and Populations

Land area 105,658 square miles.

Seventh in size in United States.

Population (1910) 799,024.

Ranks thirty-second as regards population.

Density of population 7.7 per square mile. 

Manufacture;

Nnmber of establishments 1909, 2,034. 1899, lf323.

Capital invested #163,668,000.

Wage earners, 1909, 28,067. 1899, 19,498*

Value of products $130,044,000.

Value of materials used $80,491,000.

Va.lue added by manufacture $49,553,000.

Value of products increased 42.3 per cent between 
1899 and 1909.

Salaries and wages paid $25,560,000.

Principal Industries;

Slaughtering and meat packing.

Flour and grist mill products.

Foundry and machine shops.

Cars and general repairs and construction by steam 
railroads*

Lumber and timber products.

Bakery and confectionery products.

Brick.

Canning and preserving.

Printing.

Sugar factories*

Smelters.

Steel foundries - rolling mills.

Agricultures

Land area of state 63,341,120 acres*

Land area in farms 13,532,113 acres*
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*# 2

Improved land area in farms 4,302,101 acres#

Total value farm property $491,471,806*

Value of all crops $50,974,958* Increase over 1899 - 
200*4.

Principal crops and value:

Cereals #14,787,519.

Hey and forage #17,282,276.

Sugar beets 16,104,672.

Potatoes #3,709,305.

Fruits $4,680,142.

Precious metal output 1912, #37,320,966.

Coal output 1912, #16,345,336.
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KBBRASKA . 1910 CENSUS.

Size and Population:

Area 77,520 square miles*

Population 1910| lt192,214.

lensity of population 15,5 per square mile.

Hanks twenty-ninth in population*

Has four cities having a population of over 10,000:

Omaha Lincoln
South Omaha Grand Island

Manufacture:

Humber of establishments 2,500.

Capital invested $99,901,000*

Wage earners 24,336*

Value of products $199,019,000*

Value of materials used #151,§81$000*

Value added by manufacture $47,938,000*

Principal Products:

Slaughtering and packing* 

flour and grist mill products.

Printing and publishing.

Cars and general construction and repairs by steam 
railroads*

Foundry and machine shops.

Agriculture:

Banks fifteenth in land area.

Total land area 49,15?,120 acres*

Total land area in farms 38,622,021*

Improved land area 24,382,577*

Total value of farm property $2,079*318,647* 

Principal Crons:

Cereals $153., 666^152*

Hay and forage $31,729,691*

Potatoes $3,813,345* 

fruits $2,078,340*

Total value of all crops $196,125,000*

UT.Btock and Poultry:

Value ot a ll domaetic animals on farms #217,849,050,

Value of all poultry on farms #4,219,158.Digitized for FRASER 
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KMSAS - 1910 CMSWS 

Area 815,158 square miles

Population 1910, 1,690,949; 1900, 1,470,495.

Density of population £0*7 per square mile.

Banks twelfth in size#

Banks twenty-s#4oat in population.

Has two cities with a population over 80,000.

Kansas City and Wichita, 

fea^oities with population over ten thousand.

Manufaoturin&

Value of output of all factories of statef3£5,104,000. 

Capital invested 1156,090,000.

Slaughtering, packing and flour and grist mill largely 
responsible for tremendous Increase.

Humber of manufacturing establishments 3,435.

lumber of employees 54,649.

Salaries and wages $33,255,000.

Value of materials used in manufacture $£58,884,000,

Value added by manufacture $6-6,££0,000.

Agriculture:

Average value of farm land per acre #35.45.

Land area of state 52,335,360.

Land area in farms 43,384,799.

Improved land area in farms 29,904,067.

Average acreage per farm £44. 

lumber of farms in state 177,841.

fotal wealth in form of farm property *2,000,000,000, of 
which 85.2 per cent represents land and buildings, 2.4 per 
cent implements, 12.4 per cent livestock.

Principal Industries;

Livestock, poultry and bees.

Principal Crop**: (1909)

Value of all crops §£14,869,597 (1899) |113,5££,693.

Increase #101,336,904.

Cereals 15,638,669 acres - value #169,109,449.
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Other gra ins and seeds 99,711 acros -  value v?48,040. 

Kay and forage 5,957,745 acres -  value 032,053,954. 

Broon corn 41,064 acres -  value $595,947,

Orchard f r u i t s ,  grapes, e tc ,  -  value $944,631,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

sm m  DMQVA -  1910 GBUSfS.

Siae and Populations

Area 70,837 square miles.

Population 577,056* 

tanks 16th in size*

Banks S7th In population*

Ma ratfao tur i e r  :

lumber of establishments 752 

Capital invested $11,585,000*

Wage earners 2,789 

Talue of Products #19,138,000.

Yalue of material used $13,674,000*

Value added by manufacture §5,464,000*

Principal Products;

Flour and grist sills*

Butter, cheese and condensed milk*

Oars and general shop construction by steam railroads* 

iugr iculturals

Land area of state 44,917,120 acres*

Land area in farms 28,426,650 acres*

Improved atia id farms 20,455,092 acres, 

fetal value all farm property $974,814,205*

Talue domestic animals, poultry and bees $108,249,866, 

Principal Crops;

Talue of all crops $160,655,520*

Cereals |149,135,451*

Other grains and seeds 115,509,897. 

lay and forage $12,368,014*

Coal output 1912 $765,105*
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SOOTH DiKOl’A - 1910 GBITSIS*

Sise and .Population:

Area 49,195,580 aores*

Population 585,888, 

tanks fourteenth in siae.

Banks 36th in population.

Manufacturing;

Sumter of establishments: 1,080 

Capital invested #13,018,000.

Somber of wag® earners 3,608#

Talue of produet® 17,870,000.

Talue of material used #llf47§,O00«

M r  ioulture s

Land in farm® £8,016*898 aores#

Improved land in farms 15,887,£08 aores#

Talue all farm property #1,166,096,980#

Talue domesti© animals, poultry and bees #187,889,800* 

BrinoIpal Props;

fotal value of a ll orops #125,507,£49*

Qereals #98,953t050#

Hay and forage #15,243,664.

Potatoes #1,968,411#

Fruit #47,863*

Preeioms metal output 1918 #8,019,371,
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Wtmxm * 1910 Census.

Slse and Population:

Area 97,575 square miles*

Population X910, 146,965; 1900# 91*031*

Density of population 1*5 per square mile 

Ranks eighth la slit*

Banks forty-eighth in population.

One oity having population of over 10,000f Cheyenne. 

Manuf aotur in& t

Talue of output of a ll factories of state $6,249,OOG. 

Capital Invested 6,195,000.

Sumhsr of manufacturing establishments 268 

Somber of employees 3,393 

Salaries and wages $2,392,000.

lalue of materials used in manufacture $2,708,000, 

Tain* addefl fcy manufaotnr. #3,641,000,

Agriculture:

Average value of farms per aora #10*41.

Land area of state 62,460,160 acres.

Land area in farms 8,543,010 acres.

Improved land area in farms 1,256,160 aores.

Average acreage per farm 777,6,

Jfmnber of farms In statu 10,987

total wealth ia form of farm property #167,189,000, 
three-fifths in land and huntings.

Principal Industries!

Oars and general shop construction 
flour mill and grist mill products.
Lumber and timber products*

Principal Crops: (1909)

Tain# of a ll  orops tl0,02£,961* (1899) $8,188,T85* 
Inorease $6,889,238.
Cereals 186,947 across value $2,744,502. 
lay and forage 585,386 acres -  value |6,077,354. 
Precious metal output 191£f f 26,947 
Coal output | l l ,648,088.
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■0X7 AKA . CEHSUS 1910.

Sl*< affld Population:
Artt 146,201 square allea*

Population 1910, 376,05211 1900, 243,309*

Density of population 2*6 per square mile.

Banka third In size.

Banka fortieth in population*

Baa six cities with population of over 10,000:

Butt# k i s s o u l a
Great Fa  l i e  Helena
A naconda B l l l l n g a

Value of output of all factoriee of atate, $73,272,000* 

Capital invested #44,588,000*

Humber of manufacturing eetabliiihmenta 677*

Huaber of eaployeea 13,694*

Salariea and wage# ^12,955,000.

Value of material* used in manufacture #49,160,000*

Value a d d e d  by M a n u fa c tu re  $24,092,000*

MsteiMiiyt*

Average value of land per acre #16,74*

Land area of state 93,568,640 acres* 

land area of farm* 13,545,603 acres* 

lap roved land in famt 3,640,309 aorea*

Total value of fane property $347,§28,770*

Average acres per fan* 516.7.

Huaber of far»e in atate 26,214*

total wealth in fora of fara property, #348,000,000 of 
which 72*3 |Mir cent represente land and building®, 3 par 
cent iaplemente and machinery and 24*6 per cent livestock*

Principal Iwdmtrl««:

Mining

Agriculture

Stock raising.

Principal Cropa: (1909)
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- 2 -

Value of all crope #.29,714,563; (1899) $10,692,515. 

Increase 119,022*048*

Cereals 635,807 acres; value 112,251,345.

Other gratae end seed® 39,173 acre® ; value .7?3,213. 

Hay and forage, 1,135,376 acres; value 112,344,606* 

Potatoes, 20,710 acre®; value |1,298,830.

Precious metal output 1912 #64,754,613*

Coal Output 1912 #5,558,19$.
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Axaa 84.2D0 o^usr© nil©s.

Population 3£5,8M»

Baal* tanth in  ar©a.

Banka forty-fifth la  population*

Banalty of population (1910) 1*9 per a$nara nil®* 

Admitted to Tlnion m  atata In 18$ 0*

Velm  of vro&*at* 3tt»400,000«

CtamlML invastad $SM?**000.
Humber of ostahlishmonta ?£§*

Jttrahar of asrployaaa 9,907.

Salarlaa ant tiagaa $6#4S£#000»

atarla! nsad in nasmfaoturlng $#9BOt0O0*

itamhar of manufacturing aaiabllshmonta £ncronaed ii*£ per 
oant hetwaan 19 )4 and 1909. Value of products inoraaaad 
155 ,4 pay oont.

Briaaipal I^adnatas

Lumbar and fcirabor products - f l o w  and Grist mill product® 
Care and aar ahaf aonatruotlon#

Tain# a ll fam property §$059«5X7918£*
Land area of atata 5593469560 aoroa.
Land araa of fnrma 59£&096O4 aores.
ImproTad land area of farm E# 778*740 aaraa* 
Land araa irrlgatad 194309840 &ores.
Jflpam̂o wtiafc osn ba irrigated 2£388»959 aaraa* 
Aaraaga InalaHad in projaeta 39$499573 aores.

r  a m  all arcma -3493S798S1.,
Data SOB* TB5 aaraa * valna ¥i906f#0I1* 
fhaat 399,£34 mxmv ~ valna a941BtB87*
Barlay 1S§9412 aaraa -  vain* Ai9SB§970S.
Com 9#X94 aoroa * value *1$19$9$«
Bay and fom#* 7S£#47£ aaraa - valaa 1S9Q7S974S. 
Potatoes 23* $41 aarats » value 1*583*447.

^
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OTAH - 1910 Census♦

Size and Population;

Area 84,990 square miles 

Population 373,351,

Banks 10th in size 

Banks 41st in population,

ManufacturinR;

Humber of establishments 749 

Wage earners 11*785 

Capital invested $52,627,.000.

Value of products $61,989,000*

Talu© o f material used $41,266,000*

Talue added by manufacture $30,723,000*

Principal Produota:
M»<I r wm in rnmmm**! ■ uni-wm-i mil ■ ...... ....

flou r  and g r is t  m ill products

Cars and general shop construction by steam railroads* 

Printing and publishing*

Malt liquors

Lumber and timber products*

A&rlciO-ture:

Banks 11th in land area

Land area of state 52,597,760 acres

Land area of farms 3,397,699 acres.

Improved land area in farms 1,368,211 acres

fota l value a l l  farm property $150,795,201*

Talue domestic animals, poultry and bees on farms 
$28,781,691*

Talue a l l  crops $18,484,615*

Cereals $6,092,281.

Hay and forage $7,429,901*

Sugar crops $1,871,478*

Fruit 1671,165*

Precious metal output 1912 $42,922,302 
Coal output $5,046,451.
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m im m  - m o *

Population 204,354* cities ia territory
havl*i0 population mor lo 9 >✓;*# *

..anafacturing est&bliahiaent b 311*

Capital Invostetf in mem, $32,873,000*

Taint of products 50,286, §94* 

iltoabtr TO0«  earners 6,441* 

feglemltmre $

Arifsona rani® fifth  in' land ares and forty-sixth 
in population*

Between 1900 and I f  10 Increase In pounlat ion. of 66*0 * 

Itimd area of state 72,838,41)0 acreo*

Lmid in farms 1# 246,613 acres*

Improved land in faanas $80*173 aoree#

Tains of farm property -76,123,970*

Increase in iralms «in«o 1900 150* 5fl*

Talue of all traps 1909* 6,496,872*

falue sole! trnft algsughtertA 4*847,000* 

Tala* poultry products £757*000*

*4-Oj 7 * ?
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HEW MEXICO - 1910 CHHSUS*

Size and Population:

Area 122*460 square miles.

Population 32?,301*

Banlcs fourth in size*

Rank® forty-fourth in population*

Albuquerque only city with population over 10,000* 

Manufacturing;

Humber of establishments 313.

Capital invested $7,743,000*

Wage earners 4,143.

Value of products #7,898,000*

Value of material #3,261,000*

Value added by manufacture 4,537t0O0*

Principal Products:

Cars and products of steam railroad shops.

Lumber and timber products.

Printing and publishing*

Agriculture:

Land area of state 78,401,920 acres.

Land area of farms 11,270*02!*

Improved land area of farms 1,467,191*

Value all farm property $159,447,990.

Value domestic animals, poultry and bees #43,494,679. 

Value all crops #8,982,399*

Principal crops #2,382,966.

Hay and forage #4,469,709. 

fruits #536,165.

Precious metal output 1912, #8,527,955.

Coal output 1912, #5,037,051.
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'.TEXAS 1910 Census,

Size and Population:

Area 265,896 square miles.

Population 5,896,542,

Ranks first in size.

Ranks fifth in population.

Density of population 14,8 per square mile,

Four cities with population over 50,000:

San Antonio 96,614 
Dallas 92,104
Houston 78,800
Ft. Worth 73,312

Manufac tur ing:

JSumber of establishments 4,588.

Capital invested $216,876,000.

Wage earners 70,230. 7 

Value of products $272,896,000*

Value of material used $178,179,000,

Value added by manufacture |94,717,000.

Principal Products;

Slaughtering and meat packing 

Flour and grist mill products 

Oil and timber products 

Oil, cottonseed and cake

Cars and general car shop construction by steam railroads. 

Rice, cleaning and polishing.

Foundry and machine shop products.

Malt Liquors,

Agriculture *

Land area of state 167,934,720.

Land area in farms 112,435,067.

Improved land area in farms 27,360,666 

Total value farm property $2,218,645,164.

Value domestic animals, poultry and bees $318 ̂ 646,509.
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TSKAS - 2 -

Eotal value of all oropa f>298,133,466. 

Erlnolpal Crpps:

Cereals #67,109,923.

Hay and forage $12,824,438.

Cotton and cotton seecL #188,673,954. 

Potatoes #4,022,949.

Fruits #1,824,543.

Precious metal output 1912, .$269,274. 

Coal output 1912, #3,655,744.
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Branch Offices, Store Houses and 
Agencies Distributing over Western 
States from Denver:

Swift and Company

Armour & Company

national Biscuit Company 
(Largest shippers out of Denver)

Ford Motor Car Company

Fairbanks, Morse & Company

Mine & Smelter Supply Company

1* I. Du Pont Powder Company

Giant Powder Company, Consolidated,

Independent Powder Company

Aetna Powder Company

International Harvester Company 
of America 
(Parts of 4 states)

A. G. Spalding Bros.
(Store bouse here - cover seven 
states from Denver)

Diamond Rubber Company of lew York 
(Six states)

£• F. Goodrich Company of Colorado

Goodyear fire & Rubber Company

United States fire Company

Fisk Rubber Company of lew York

H. J* Heinz Company 
(Storehouse - cover five states)

Alliance Alfalfa Hay Company 

International Correspondence Schools

James Brennan, Manager, 
Union Stock Yards.

C* W. Smith, Manager, 
1522 Twentieth Street

C. H. Butler, Manager,
1852 Blake Street

Charles Hendy, Jr., Manager, 
South Broadway & Kentucky

I. M. Hibbs, Manager 
1755 .Waseo Street

f. Evans, Manager,
17th & Blake Streets

W. C. Howard, Manager,
Central Savings Bank Bldg.

Georg© Obenauer, Jr., Manager^ 
BOO Continental Building

J. M. Johnson, District Manager, 
531 Railway Exchange Building

George T. Kearns, Western 
Representative, 1002 First 
lational Bank Building

A. I. Dourgherty, Agent,
2308 Fifteenth Street

C. A. Brandenburg, Agent, 
1616 Arapahoe Street

H. W. Zellff, 'Agent,
1422 Court Place

H. W. Seliff, Agent,
1422 Court Place

F. E. Gillard, Manager,
1562 Broadway

James Maginnis, Agent,
215 Sixteenth Street

I. C. Sammons, Agent,
1635 Broadway

W. M. McKillop, Manager,
907 Wazee Street

George Lopez, Manager,
318 Chamber of Commerce Bldg.

W. g. Broderick, Supt.,
Third Floor Central Savings 

Bank Building
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Mountain States Telephone & Tele­
graph Company

Postal Telegraph Company

H* Km Fairbanks Soap Company 
(Warehouse)

General Electric Company 
(Parts of eight states)

Allis-Chalmers Company

Studebaker Corporation of America 

Packard Motor Car Agency 

Pierce-Arrow Motor Car Agency 

Cadillac Motor Company 

Hudson Motor Car Agency 

Maxwell Motor Company 

S. F* Hutton & Company 

Otis So Company

Hational Life Insurance Company 
of the U. S. A.

Aetna Life Insurance Company

lew Jersey Fidelity & Plate Glass 
Insurance Company

Penn Mutual Life Insurance Company

Bankers Accident Insurance Company

Mutual Life Insurance Company of 
Hew York

General Film Company 

Mutual Film Corporation

George Spalding 
1421 Champa Street

W. C. Black, Manager, 
Mountain Division,
920 - 17th Street

W. L* Kalaenberger,
Manager, Hailway Ex- 
Change Building

L. M. Cargo, Manager, 
Mountain Division,
1052 Gas & Electric Bldg*

Henry L* Wo1fenden, Manager, 
1102 First lational B. 
Building

W. W. Beeson, Agent,
1515 Cheyenne Place

MacFarland Auto Company, 
Agents, 25 East Colfax Ave*

Tom Botterill, Agent,
1278 Broadway

H. B* Hall, Agent,
1268 Broadway

Tom Botterill, Agent,
1278 Broadway

E* J. Johnson, Distributor, 
1624 Broadway

F. D. McCaulley, Agent,
714 Seventeenth Street

Raymond Sargeant, Agent,
1 Equitable Building

Baty-Walter Agency Company 
Agents, 218 Commonwealth 

Building

Brann-Stovall Agency Company, 
Agents, 513 McPhee Building

Walter S. McClain, Agent,
301 Railway Exchange Bldg*

Joseph H. Harrison & Company, 
Agents, 517 Symes Building

John M. Davis, Agent,
705 Colorado Building

John T. Horton, Agent,
539 Gas & Electric Bldg*

B* B* Drum, Manager,
1450 Champa Street

25 Iron Block
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Warner-feature Film Company 306 Ideal Building

W. 1. Swanson Film Company Third Floor Railroad Bldg*

Associations and United States offices:

National Western Live Stock Assn.

American Mining Congress 

Western lewspaper Union 

The Associated Press 

R. £. Pun & Company

The Bradstreet Company

Rocky Mountain Hotel Men* s Assn.

Colorado Society of Certified 
Public Accountants

Commissary Department

Custom House

Forest Service

Geological Survey

Internal Revenue Collector

lavy Recruiting Station

Postmaster

Referee in Bankruptcy 

Weather Bureau

United States Chamber of Commerce 
contemplates district office here.

Kellogg Toasted Corn Flake Company 
(Cover five states)

Conklin Fountain Pen
(Cover seventeen states)

Anheuser-Busch Brewing Association

F. P* Johnson, Secretary,
18£8 Curtis Street

Majestic Building

1830 Curtis Street

210 S. & C. Building

John Callis, Manager,
720 Exchange Building

Irving H. Walden, Manager,
439 Railway Exchange Building

Oxford Hotel

10EE Foster Building

EE4 I. & 0. Building

Federal Building

Majestic Building

305 Chamber of Commerce Bldg,..

Federal Building

5 Alamo Building

Federal Building

714 Continental Building

414 Boston Building

A. 0. Bailey, Sales Agent,
50 E Exchange Building

Delzell Bros., Agents,
700 1. & 0. Building

Oscar P. Doerr, Agent,
10th & Wazee Streets*
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REPORT OH- LOCATION OP RKGIOHAL B A M S

by

MORRISON SHAFROTH

In considering the location of the Regional Bank® under 

the recent currency law, I am assuming that the Organization Committee 

will fix the number of banks at eight. In determining then where 

these eight banks should be located the first proposition to be con­

sidered is what was the purpose of the United States Congress in 

providing that eight banks rather than four or one should be estab-
J:

lished over the United States. The act itself profiles that the 

districts shall be provided with due regard to the convenience and 

customary course of business and was not necessarily to be co~ 

terminus with any state or states.

In the hearings which were ^iven on this bill in the Bank** 

ing and Currency Committee in the Senate and in the joint debate in 

both branches of Congress, many reasons were advanced why four banks 

or one bank would be preferable to eight or twelve banks, the theory 

being that the fewer the banks the stronger would be each individual 

bank and the stronger would be the position of the United States in 

f i n a n c i a l  dealings with the rest of the world. The invariable answer 

of the administration to these arguments was that it did not desire to 

concentrate the money power of the country in any one or even in four 

cities; that the tendency of the managers and directors of the region­

al banks would be to favor and emphasise unduly the particular sec­

tion of the country in which the bank was located as against parts 

of the country which were distant from the city in which the banks 

were located; that in view of this fact theresfeould be sufficient 

banks so that every distinctive part of the country* every distinctive 

region, would have a bank located in that region, and which would be 

absolutely loyal to its own section of the country; that there should 

be a sufficient number of banks so that nearly all parts of the

country would be within a comparatively short distance of a regional

~1»
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bank* Were it not for these two things it might very possibly be 

that four principal regional banks with branches would have been the 

number decided upon by Congress. It is essential, therefore, in 

locating the banks to keep in mind these two purposes, i.e., first, 

that each section of the country is entitled to a bank located in that 

section, where the needs of that section are constantly before it,
*

and there is everything to make it entirely loyal theretp; ajid, 

second, that the banks should be so located as to place every part of 

the country within as close a distance as possible to a regional bank* 

The debates and hearings clearly show that it was the inten­

tion of Congress and of the Administration to have the banks so located 

that the weaker sections of the country would have the same consid­

eration as the stronger* This is further evidenced by the fact that 

the required capitalization of the regional banks was reduced from 

,000#000 in the original bill to #^,000,000 as it was finally passed, 

and that the Senate even placed it as low as $3,000,000* th#

possibility of a bank being located in a section of the country in 

which the capitalization of the National Banks might not quite be 

sufficient to make up the required capitalization of the regional bank 

is clearly shown by the fact that in case the national and state 

banks did not subscribe enough that the general public may 'be permitted 

to invest and finally ttwrfc* even the National Government itself will 

take over any balance necessary to make up the required capitalization*

II*

Bearing these facts in mind and also bearing in mind the 

provision that the regional banks should follow the general trend of 

business, I have examined natural industrial divisions of the United 

States with the view of determining exactly where the banks should be 

situated*

- 2 -
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The United State census divides the United States into nine 

main divisions as follow*; Hew England, the Middle Atlanti^States, 

the Bast Horth Central State*, the West North Central State*, 

the South Atlantic State*, the East South Central States, the West 

South Central States, the Mountain States, and the Pacific States*

In the Mountain States it places Montana, Idaho, Wyoming, Colorado,

New Mexico, Arizona, Utah and Nevada. With a few exceptions, almost ; 

the identical district that is claimed should be put into Denver1* 

Regional District* In practically all geographies, this general plan 

of division is followed, For instance, the advanced geography of 

Prof* R* K* Dodge of Columbia University, recently published by the 

Band-McHally Company, £&btum divides the country into the following 

subdivisions: Hew England, the Kiddle Atlantic, the South Atlantic, 

the South lississipi Basin, the Horth Mississippi Basin, the Plateau 

States and the Pacific States. And under the Plateau States it places 

exactly the same states that the U. S* census puts under the Mountain 

State*# Prof* Wm* Swinton, in his geography, divides the United 

States into eight subdivisions for the purpose of treating their in­

dustrial development and physical conditions. His divisions are a* 

follow*; The Hew England State*, the Middle State*, the Southeastern, 

Southwestern, tfast Central, West Central, Mountain States and Pacific 

State** In the mountain state* he includes exactly the same list a* 

the two above mentioned. When the geographers have subdivided the 

United State* into fewer subdivision*, it will be found that they in­

clude in their Western States exactly the same one* as above, only 

adding thereto the Pacific Coast States*

The fact that in nearly every geography or division of the 

United State* for any purpose these certain states in the mountain 

region are set apart as a distinctive group is not due to any accidental 

circumstance, but to the fact that the country, the industries and the 

development ±s are essentially different from other part* of the Unit­

ed State* and require a separate treatment of its own* The climatic

3 -
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conditions in these states are different from that of more eastern 

or of the more western states. In this district, which is so gener­

ally set apart "by geographers and which is practically the district 

claimed by Denver for its Regional Bank, nearly all farming must he 

done "by means of irrigation; manufacturing is a smaller item than it 

is in other parts of the country; mining plays a more important part.
*

than in other parts of the Nation; the country is more sparsely
of

settled; grazing is/more importance than in many places*

These different industrial conditions give rise to needs 

differing from those of other sections, and consequently if they are 

to he fully appreciated and understood and so sympathetically and un­

derstanding^ handled by a Regional $ank which would be loyal only to 

this particular section of the country, it would seem that a Regional 

Bank should be located within this rather distinctive region* If once 

that matter is determined, investigation leads to the inevitable 

conclusion that Denver is the logical place for the location of such 

a bank; that Denver is the center of the industry and the metropolis 

of this section of the country is almost universally conceded. Its 

population is greater than that of any other City between Kansas City 

and San Francisco* It is the greatest railroad center between 

those two cities. Within its district and that of San Francisco 

practically all the gold and silver of the United States is produced# 

Within the regional district of Denver there is produced #34,898,000 

in gold and $17,818,000 in silver, a total of $52,7|0,OOO in precious 

metals# The total gold production of the United States is 

$96,890,000 and the silver production is 132,615,000, making a total 

of #129,505,000 in precious metal produced in this country* It will 

be seen then that this Denver District produces almost half of the 

precious metals of this country and that the California Di strict pro­

duces the other half*

— 4—
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Professors Tarr and Me Murry, in their recent geography, say:

"Large inland cities of the Western States are very few in 
number, the greatest being Denver, the capital of Colorado# This 
city is located on the site of a small mining camp, tout its growth 
is chiefly due to two facts: First, the numerous mining town© amohg 
the mountains; second, the near presence of water, which has made 
irrigation possible on a large scale. ' The first fact calls for an 
important trade center some where in that region and the second makes 
it possible to secure food.”

Professor Albert P. Brigham, of Colgate University* Hew York, 

in his work entitled "Geographic Influences in American History” has 

the following to say in regard to Denver’s position in this group of 

states:

“Colorado is in many ways the typical western state. Its 
mountains are broad and high- it supplies some of the sources of every 
great river in the West except the Columbia; it has unequalled 
mineral resources; irrigates more land than any other state and has, 
in addition to its mountains, an area of the great plains on the one 
hand and a part of^the^Coloradoplateaus on^the^other# ^

For the sale of ores and the entrance of supplies Denver was 
the center, and such it has remained, as remoter and richer masses of 
ore have been brought to light in later years throughout the states#
It is the business and financial headquarters of the Rocky Mountains 
and the metropolis of the region between Kansas City or Omaha and 
San Francisco. It has a relative importance which no town of its size 
could have in tfoe east. A village added to Toledo would bring it up 
to Denver with its 134,000 people. Rochester has 28,000 more people 
(this was under the 1890 census) than Denver while Newark equals Colo* 
rado* s four largest £owns combined and has 50,000 xp to spare. But 
Denver is the focus of larger interests than belong to any of these 
eastern cities, and we are not to forget that Denver dates from 
1858, that she had but 35,000 people in 1880, and that she trebled her 
population in the next ten years."

And we might add that it ha4' increased to 215,000 at the last census#

It is impossible to investigate the development of this 

region without condluding that Denver is the industrial focus of the 

entire mountain country.

The new International Hncyelopaedia, published in 1911, 

contains the following statement:

"It is one of the most important railroad centers in the west# 
Among the numerous lines entering the city are the A.T.& B#F., the C.
B, & q, the Chicago & Rock Island, the Colo. Midland, the D. m. 0# 
the Mo# Pac. the Union Pac. the Colo & So#, the Denver, northwestern
& Pac. and the Colo# Sastern. The city is magnificenly situated, etc#"

"A combination of favorable' natural conditions has resulted 
in making Denver the leading industrial city of the Western Mountain
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*

Region of the United States. Chief of these is its proximity to the 
great mining region of Colorado, which produces not only metals, 
lead, copper, i ro n | go Id and s i 1 v er, hut also oo a 1, t h© letter us sic i ng 
it possible to smelt the ores, and thus avoid shipping to other parts 
for that purpose. Added to this is the convenient situation of the 
city for a railway centre - sixteen lines now enter the city, making 
it altogether the be^t collecting and distributing center in the 
Rocky Mountain States - the metropolis of a vast region. The great 
distance from Eastern manufacturing centers exempts it largely from 
trade corapetition. The value of the manufactured products in 1905 
was |96,660,410, exclusive of the smelting industry whose products 
in round numbers amount to 1X5,000,000. After this in order of impor­
tance were foundry and machine shop products and flowing and grist 
mill products. The machinery produced consists largely of that used 
in mining. The manufacture of malt liquors and railroad car construc­
tion and repairs are also considerable mutex industries* Denver is 
important as a live stock market, and as the trade center of a tribu­
tary agricultural region. It has large wholesale interests in dry

foods and groceries, its annual Jobbing trade being estimated at 
40,000,000 . the stock yards handled in 1906 over 1,363,798 head of 
stock**

These quotations are but samples of what will be found in 

any work dealing with this section of the country* The Kncyclopaedia 

Britianica, Appletons Encyclopaedia, Johnson1s Encyclopaedia and 

practically all the geographies of the country concede the fact stated 

above. The detailed reports attached hereto showing the mining, 

agricultural, manufacturing, population, national bank capitalization, 

railroad freight tonage and postal receipts bear out this generaliza­

tion in every respect# As has been pointed out before, nearly half the 

precious metal of the U.S. is produced in this district; 49^ of the 

sheep of the U.S.; 47* of the wool and 45$ of the sugar beets are 

produced within this region*
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When the distances between most of the points within this 

region and any other possible locations for a regional bank are 

considered, the impossibility of substituting some other city for  

Denver w i l l  at once be seen. Kansas City is located 639 miles east 

of Denver, The distance from Kansas City to Albuquerque, , for  

instance, is  919 miles, whereas the distance from ^enver to Albuquerque 

is  only 529 miles. Kansas City could obviously not take Denver*s 

place as far as New Mexico is concerned* Kansas City is about 200 

miles further **rom 11 Paso, Texas, than is  Denver. I t  is  more than 

600 miles further away from Balt Lake City than is Denver. It  is  400 

miles further from Prescott, A r iz . , than is Denver* I t  is 600 miles 

further from Cheyenne, VTyo., than is  Denver. The only states in which 

Kansas City could possibly take Denver1s place as a regional bank are 

those states which are east o f the mountain region, such as Nebraska, 

Kansas, Okalhoma and South Dakota* I f  Kansas City were then given 

the regional bank to handle this section of the country and a bank was 

not placed at enver, i t  would leave a stretch of 3»g76- miles between 

San Francisco and without any bank whatsoever to care for the

needs of that section, unless a hank was placed at Salt Lake City.

To place a bank at Salt *“ake City and compel Wyoming, Fontana, Wee tern 

Colorado, *̂ ew Mexico and Arizona to turn to that bank would be abso­

lu te ly  contrary to the entire course of trade and business and would 

leave the richest section of this country 600 miles from the nearest 

regional bank* To place a bank at Kansas City for this section of the 

country xontibt with regional banks located at St. Louis and Chicago 

would put three regional banks within a xxa radius of 250 miles and

III*

7
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would inevitably lead to the placing of undue emphasis upon the

neede of the particular sections of the country immediately adjacent
the

to the three banks and leave / more remote sections without that loyal 

representation under the bill which, the framers intended every' necdkion 

of the country should have*
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I 1 f i ver ,  Colo, c 1 tht1914ij

'T  axLatJUlA "vvo\ I
In presenting  the reasons why the f r u i t ,  produce and

pou ltry  in te re s ts  des ire  a Segional Bank in Denver to serve the 

in te re s ts  o f  the section outl ined by our Chairman, I wish to re ­

mind you that the f r u i t  and produce industry o f  the United States ,  

as a commercial fa c to r ,  is  in i t s  infancy.

Twenty years ago th is  section was not even considered or  

thought o f  as a f r u i t  or produce country. Some gra in  was harvest ­

ed, but even that fo r  l o c a l  consumption. About twelve years ago 

the people o f  th is  section began to r e a l i z e  the p o s s i b i l i t i e s ,  and 

orchards were planted, gardens prepared and henneries constructed.  

Unlike the Eastern sections, the products o f  our d i s t r i c t  are p r in ­

c i p a l l y  sold fo r  cash to wholesale d i s t r ib u to r s  (not commission 

merchants) who make a study o f  marketing and marketing conditions.  

From t h e i r  invest iga t ions  and experience, we f ind  that  

Denver i s  the natura l  and most advantageous gate-way, and i t  is  

here that the finances to produce and market these crops must cen­

t e r ,  Shipments o f  f r u i t ,  vegetab les ,  honey and l ik e  products move 

from Utah, Idaho, Montana and other northwestern states  destined to 

points  in Nebraska, Kansas, Oklahoma, Texas, Lou is  ana and the South­

east,  must be cleared through Denver, and supp lies  fo r  Texas,

Louisana and other South and Southeastern points destined f o r  the 

Northwest, must a lso  be cleared here.

Denverfs advantages as a r a i l r o a d  center have been pre­

sented and I  would add that our p o s s i b i l i t i e s  as a divers ion  point  

are equal to any and superior  to the majority  o f  c i t i e s .  Here we 

can concentrate, store and conserve the f r u i t  produced throughout 

the West at the period  o f  harvest ing ,  and as the consumption in the 

East demands, reship without the add it iona l  cost o f  a back haul.

The fan o f  d i s t r i b u t l ^  from Denver to center o f  popula­

t ion  and consuming markets, i s  indeed wide. Storage p lants  located  

in  Denver, are modern and san ita ry ,  and a l l  that we need is  s u f f ­

ic ien t  funds to quickly handle the ever growing volume of bus iness .  

Customers we have in every state in the union, but to s e t t l e  with  

-proftnaer and transportat ion  company, means that the
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!
distributor must have a large capital, and that so placed as to be! 

reached on short notice.

Bearing in mind the short time that the Bocky Mountain 

Section has been engaged in producing fru its  and vegetables, we 

wish to submit for your consideration the following facts showing | 

the volume of business in the year 1913:

VEGETABLES.

Grown and shipped from this immediate District  
to c it ies  in Kansas, Sebra&ka, Texas, Oklahoma, I l l ­
inois and various states east 
(Taken from records of wholesale distributors}

3707 Gars Celery,lett-noe, Cabbage,Potatoes, Onions, e tc .$1,448#860.02

5,382,915,00 
1,150,000.00

198,000.00

From Idaho, Utah, Montana, Colorado, Texas, Oklahoma,
Kansas, lebraska and other supply points, sales made
and handled through Colorado and funds passing through
Colorado banks, principally  of Denver 35500 Cars
valued at I S ,722,421.00

POULTRY

Reported purchases by Denver dealers at cost,
supplies furnished by Colorado, Kansas, lebraska, I
Oklahoma and Texas, I
For consumption in Denver 1,600,000.00!

" TT in Colorado, Utah, Idaho, Montana j
and other western states 3,200,000.00;

It  must be remembered that this statement I
does not give the sales made from Pueblo, and other j
principal markets in Colorado, as we have been unable \ 
to secure the figures.

ffHUITS AID VEGETABLES,

Distributed by Denver Wholesale Dealers
5305 Cars from various states
Local dealers handling less than car lots

COLORADO E03STEY.

Shipped to many cities in the United States 
60 Car Loads (and express shipments)

fHJITS AID VEGETABLES.
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i j
!> "**

| From the above you can see that the grand total of
it
j:

j j  the fru it ,  vegetable and poultry industry has grown to the enor-
ii
j|mous sum of #20,502,196.62 within twelve years,

j This large sum of money is oleared through our Colorado

|Banks, and the fact must not he overlooked that of the thousands

!j of oars of fru its  and vegetables grown within this region a l l  are
fi
f
not for home consumption, but for the Middle West, Southern and
i:
I.

[jEastern Markets, and Denver is the natural distributing point.
si ■ 
i.

This enormous volume of business means more than twenty-five

jl millions of dollars, for it  creates business for transportation
!•
lines, telegraph and telephone companies, agricultural implement

I
I manufacturers, lumber and box companies, deed and poultry supply
I
| houses and various other industries, as well as furnishing a 

! l iv in g  for many people. As new orchards come into bearing each 

jyear, and new gardens are planted as irr igation  systems expand,

! our output w i l l  become greater as the years pass.

! We fu lly  appreciate the necessity of increased capital

j  and the great advantage of having ready fa c i l i t ie s  in the pro- 

| ducing and distributing center, and we, therefore# respectfully  

urge that one of the Regional Reserve Banks be located in the 

■City o f Denver,

| Respectfully submitted,
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OOKCERJOTG THE MOVEMENT OP SILVER-LEAD ORES FROM. HCRfHlEH IDAHO TO  SHE 

HEDTXJTION PLATO LOCA33EB IH COLOMDO

V illa  I t  seems that northern Idaho and western Montana are remote from 

Denver, i t  is  tru e  that the metal sm elting plants in  Colorado are supplied w ith wet* 

that is , silver»*lead ores, from that te r r it o r y , and they are the p rin c ip a l 1mpmtm* 

The fo llo w ing  statement shows the tonnage worked in  Colorado p la n ts , and the 

metals recovered*

Shis represents a 1ferae in it ia l  money tran sactio n  at Denver, and shows c le a rlyI »i««n. putfiTTimi

th a t the handling of the business from th is  te rr ito ry  would be best served 

a reserve batik located hers*

1DAHO S I EU R  LEAD CBX8 TO COLORADO DKPJHTMES?

AMERICM SMELTING- &  HEFINING COMPMT

191* _________ 1913

66 427 tons 63 15Z tons

1 816 849*64 oss. s ilv e r  Z  114 089*80 oss* s ilv e r

68 074 189 I t * , lead 43 498 111 lb s . lead

OOMRADO DEPARTMENT 

CEIO AHD COLORADO SMELTIS& CO*

1933

c

Z 1090tona 1 8890toas

4 M  164 oss. s ilv e r  S it  107 oss* s ilv e r

16 874 9421 lb a . lead i f  109 1S§ lb s . lead.
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