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Denver,has long been the financial center of Colorado and ad-
Joining States on the North and South as well as the Western portions
of Kansaw and Nebraska and the Rastern portion of Utah and most all
hpf Arizona.

We trust you will give proper consideration to these facts and
if-pbssible locate a Federal Reserve Bank in Denver for the use of
this large Territory.

We‘have every reason to believe that a Bank located as'stated
wﬁuidA serve & larger number of Country Banks and & larger popula-
tion +than one located in any other City of this portion of the
Country, it being the most cenvenient on account of mail and rail
service as well as telephone and telegtavh service. All lines lead

to Denver.
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THE COLORADO SPRINGS CHAMBER OF COMMERCE

e THE BOARD OF DIRECTORS

FRANK A. PERKINS, PRESIDENT
JOHN LENNOX, FIRST YICE PRESIDENT
L. E. CURTIS, SECOND VICE-PRESIDENT

THE C”‘Y OF SUNSHINE EDWARD W. KENT, THIRD VICE-PRESIDENT

E. W. GIDDINGS, TREASURER
AMERICA’S SCENIC PLAYGROUND HENRY C. HALL, COUNSEL
W. R. ARMSTRONG 0. E. HEMENWAY
FRANK COTTEN DR. A. C. MAGRUDER
W. S. DUNNING W. H. SPURGEON
J. J. EUBANK C. UNDERHILL
W. D. HEMMING
Colorado Springs, Colorado A. W. HENDERSON, SECRETARY

January 24, 1914,

RESOLUTIONS WITH REGARD TO THE LOCATION OF A
REGIONAL RESERVE BANK.

At the meeting of the Board of Directors of The
Colorado Springs Chamber of Commerce, held on
January 22, 1914, the following resolutions were
unanimously adopted: '

WHEREAS, The Reserve Bank Organization Committee
created under the recently passed Fedaral Reserve
Act, is now engzged in the designation of those
cities which are to be known as Federal Reserve
Cities under said Act; and

WVHEREAS, The Comiercial and banking interests of
the City and County of Denver, in the State of
Colorado, are endeavoring to secure the designae
tion of Denver as one of the Federal Reserve Citles;
and

WHEREAS,Denver is the logical center of a vast
territory between the Missouri River ani :ihe
Pacific Coast, and by reason of its size, its
resources, its railroad, commercialend financial
importance, is better able to serve this great
territogy than sny other city; now therefore,be it

RESOLVED, By The Colorado Springs Chamber of
Comnerce, acting through its Board of Directors,
that it gives its endorsement and its cooperation
to the City of Denver in its efforts to secure
designation as one of the Federal Reserve Cities;
and that it respectfully urge upon caid Reserve
Bank Organization Comnittee, the selection of
Denver as the city best adapted, by geographical
and other reasons, to serve this vast section

of the United States and to promote its greater
development if so designated.

Respectfully submitted,
THE COLURADO SPR2Y SLAA B EE ¢9F COMMERCE,

7Y ¢ : TR
Boretary. e
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MEMBERS NATIONAL HAY ASSOCIATION

W T HOLDEN
GEO.LOPEZ SECRETARY C.G ROOKS
PRESIDENT TREASURER

Vel Y
S ’:Ls'il\ll]) I‘MY’ |

- OPERATORS

2 SHIPPERS £l SiGLO RANCH
AMAZON RANCH

GRADFS GUARANTEED
ROBINSONS CODE BUVERS ALSO WEIGHTS

HAY AND GRAIN CODE WITHIN TWO PER CENT

LaJuma.coto.  Denver,Colorado  Sierling. Golo.
General Offices-Cuamser oF Commerce Bioe-Denver, Colo.

REFERENCES R
BRADSTREET COMPANY GROW E R S
U.S.NATIONAL BANK

Evidence presented te
Organization Committee on location
of

Regional Reserve Bank - - _ . .
in Denver, Jan.26, 1914}fﬂﬁaﬂﬂﬂw Exhibit Ne. ;7
Dear Sirs; L-Denver, Colo.Jan.26 lgi# f

In order that you may arrive at the
importance of the value of the alfalfa and other
hay crops of Colorado, I give you below a brief
history of the production and monetary value of
the alfalfa and other hay produced in this state
up to and including the last crop of 1913.

Only fourteen years ago the total farm
products of all kinds for Colorado amounted to
only $16,000,000.00, of which total sum the income
at that time from alfalfa and other hay did not
exceed 500,000 tons of a money value of approx-
imately $4,800,000.00, whereas according to the
report of the United btates Department of Agri-
culture the total farm and dairy products of
Colorado for the year 1913 had reached the sum
of $89,933,146.00. Of this total production from
our Colorado farms during last year the productien
of alfalfa and other hay amounted to 1,824,000 tons,
having a value to the producers of $18,240,000, thus
it will te observed the increase in the production
of alfalfa and other hay in Colorado in the past
fourteen years has been 1,324,000 tons, and an
increase in a wmonetary sense of $13,440,000.00.

By referring to the attached report of the
United States Department of Agriculture it will be
noted that the money value of alfalfa and other kinds
of hay harvested in Colorado during the season of 1913
was $18,240,000.00, and that the return fromx the beet
sugar crop, the next largest agricultural product in
Colorado, for the same year amounted to only $10,390,000.00;
in other words the money value of our hay crop last year
exceeded our important beet industry by the sum of $7,850,000.00.

ALL SALES CONTINGENT UPON SHORTAGE OF CARS, BAD WEATHER, STRIKES, BREAKAGE OF MACHINERY, AND OTHER CAUSES BEYOND OUR CONTROL.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

(2)

In fact, the production of hay in Colorado has for
some time, and during the last year in particular,
far exceeded in value the total production of coal
in this state for any year, and also practically
equaled this state's production of gold for 1913;
it being well known that the value of all coal
mined in Colorado last year amounted to only
$11,016,948.00, while the value of the gold pro=-
duced in Colorado last year amounted to the sum

of $18,394,5%0.0C.

It is also a fact that the alfalfa
harvested last year in Colorado was raised on an
area of land only equal to about three counties in
Iowa, consequently with the vast area of land sus-
ceptible to the cultivation of alfalfa in Colorado
the alfalfa crop in this state can be expected to
continue to increase in the future at a rate equal
to what it has done in the past few years. This is
especially so now that Colorado Alfalfa has been
widely advertised and exploited as the best of all
feeds by ourselves and others throughout the South,
Eaet and lMiddle States and a heavy demand has been
created for it and at prices which will always insure
the producer a good return for his labor and invest-
ment. Ten years ago alfalfa hay was comparatively
an unknown article of feed in the South, East and
kiddle States and its sale was at that time a very
difficult problem, whereas today the demand for
alfalfa exceeds the supply, and a like condition will
exist for years to come, because it is a crop which
can only be successfully produced in our western
irrigated states while the demand for it exists in
every state in the Union.

Denver, on account of its geographical
location, its superior railroad and banking fatilities,
has for some time been the market for the alfalfa pro-
duced in Colorado, Wyoming, Idaho, lontana, and a part
of Kansas, liebraska and iiew kexico, and this city as a
central market for this product will continue to expand
and come more into its own within a short while now,
fer Denver has been assured a stoppirg in transit
arrangement at this point on hay by the railroad companies,
a privilege long required at this point but never properly
agitated with the railroads until recently.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

Digitized for FRASER
http://fraser.stlouisfed.org/

(3)

Under this stopping in transit arrangement, which will
be good for several months, a farmer located at Greeley,
Colo., Cheyenne, Wyo., Twin Falls, Idaho, or Billings,
Montana, will be able to ship his hay to Denver and
hold same here for a period of several months and later
be able to reship it to Texas, Oklahoma;, Kansas and
other states on the through rate from original point

of origin to the final destination plus a:nominal charge
for stopping cars here. This will readily create of
Denver a large central hay market, also a concentration
point, and it will ultimately induce many of the large
southern and eastern buyers of alfalfa to establish
branch houses and maintain large warehouses here.

This stopping in transit at Denver will
apply on hay originating in Wyoming, Idaho and other
nearby western states, and with this increase in the
business in this commodity much capital will necessarily
be required for the handling of the business in this
narket in the future, and it occurs to us there will
always be moving to this market after the above arrange-
ment has become effective a large volume of hay for
storage and for the borrowing of money, since it is
well known that the facilities for storing baled hay
on any of the farme in Colorado, Wyoming and Idaho are
totally inadequate, while also the rate of interest
for the financing of this business at points of
production is often more than the traffic can bear.

To sum up, hay is about the most valuable
asset possessed by the state of Colorado, the live
stock industry and our manufactories alone excepted,
and it is also an industry which if properly fostered
will shortly return riches for our state.

Respectfully submitted,

ALLIANCE ALFALFA HAY COMPANY

President.

Federal Reserve Bank of St. Louis
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Statement of Production and Value of Colorado Crops for
1913 and 1912,a8 given by the United States Department of

Agriculture
~PRODU CTION& -VALUE TO FARMERS&
CROP 1913 1912 1913 1912
Corn 6,300,000 Bu. 8,736,000 Bu. $4,599,000 $4,368,000
Vheat 9,680,000 Bu. 10,968,000 Bu. 7,551,000 8,006,000
Oats 10,675,000 Bu. 12,412,000 Bu. 4,697,000 4,717,000
Barley 3,250,000 Bu. 2,964,000 Bu., 1,820,000 1,482,000
Rye 340,000 Bu. 488,000 Bu, 204,000 268,000
Flax Seed 50,000 Bu. 96,000 Bu. 58,000 120,000
Potatoes 9,200,000 Bu. 8,075,000 Bu. 5,980,000 3,311,000
Hay 1,824,000 Tons 1,905,000 Tons 18,240,000 16,574,000
Sugar Beets 1,841,000 Tons 1,642,000 Tons 10,390,000 9,785,000
Wool 11,637,900 Luw. 8,040,000 Lbs., 1,396,548 1,485,792

PASLUTE eesevecreccecsossossscsssascascssscsnscasase 5.165.500 5,065.500
Dairy PrOducts..'....'.......‘......‘...‘....‘. 7.689.000 6.594.920
Fuits & Melons, .. ceeeeecesescccscscccccsrccsane 5.297.188 4.423,14?
Eggs and Poultry....'...'.........'.'.........0 4.309.718 3.990.480 .

Honey S 0 0 0 00 ¢ 660 6 00 00 6 0 0 ¢ 00 8 08 08 56 08 608 %000 090t 217.000 248.616
Frmer, Spelt?, Buckkheat, etce, ., ....c00veeees. 331,453 430,458
Alfalfa Seed L B IR B BN BE BN BN BE BE BN JEE RN BN BN BN BN BN BN BN BN BN N BN RE B NNCRE RN A B R BN B O ) 201’960 168.301
DryBeans&Peas...o.'lt..l0000'.000000000000000 578.952 614’847

Vegetables for canning, etCe . . .. ciieuieeereess 11,216,827 9,045,022

Totall........‘...‘..‘0..‘..0.‘0..0....“* 89,953,146 ;80’696’083
In?re?qe,lglsooooocooocoocooooooooocoooo 9.235.063

Hay crop for 1913 worth $18,240,000,00,
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J.P.MAXWELL,A PREST. CHAS .H. CHENEY, CASHIER LEWIS C. ALLISON, ASST. CASHIER
JOHN McINNES, VICE PREST. LESTER J. MOULTON, ASST. CASHIER

No.2352

B Yo

CAPITAL, SURPLUS AND PROFITS $ 180,000.

Boevroew, Coxo,

/ :
orin _L‘Lg_f__-i

The Federal Bank Organization Committee,

Jan. 7, 1914.

Washington, D. C.

Gentlemen:

As one of the National Banks of Colorado

deeply interested in the location of a Regional Bank, of
which we will be an integral part, we urge upon your
honorable body favorable consideration of Denver City's
‘application therefor.

Denver's geographical position, its commercial
advantages and the banking capital tributary thereto, will
doubtless be placed before your committee at the proper
time and we believe the statement of facts will appeal to
your business Jjudgment.

Very respectfully yours,

President.

M/C17P.
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REZIOLUTION XO,
RZCIOWAL BANKS,

WHEREAS under the new Currensy Law the governmmnt of the
United States i3 to establiish resional banks under the proviaions
of tho law at the warious points throughout the United States; and

YHRRAZAS we bDelieve these banks will be of creat benefit N
te 1ive steok and agricultural industriss of the West where the
capital for development and industries of the scountry is largely
borrowed upon sowd security; and

TRTAS the live stock producing industry and production
of agricultural products for the purpone of producmg;, fezding and
fattening live otook, i3 ocarried on weost ef the 100th meridian
where there is aparse population and comparatively émall banking
oapital; am

WHYRRAS that sestion of the country maiat be loocked to
for the feod zupply of the United States, which industry requires
a8 supply of sapital far in exoes: proportiomately to its popula~
tion oonpaored to othor parts of the United States; xwt now, there-
fere, be it

RZS0ILVAD, By the American Nat jonal Live Stock Assoole~
tion, st its annual cenvention at Denwvor, Colorade, January 20=22,
1914, that we respestfully urge upen the Organization Committee
of the regional banks to sive e conaideration to the conditions
new exioting and which will exist by the constant develepment of
the territery west of the 100th meridian, and that as wany of thems
reglonal banke as posafdle wili be establishe? to accommodate the
business and develeyment ofthe growing works and the undevsleped .
and repidly develeping coumtry in erder that all of the industries
and the people there and trose teo come may have the financial

-l
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asglstanoe necessary to the busines= now existing an? hereafter te

be estavlished, to the end of pormitting the mont rapid sf devzlep=-

ment of the country.
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A.J.NISBET, PRESIDENT ’ A_E.DERICQLES, ALFRED B. BELL \SECRETARY
F.M.TAYLOR, VICE PRESIDENT - CHAIRMAN ExECUTIVE COMMITTEE JOHN H.DERS
CASS E. HERRlNGTON GENL L SEL HENRY L.YNE
// T mersein Soow Sooit oondd Fovn s
707 ALELY (AL /ﬂf i/ﬁ///// Oo7¢ /W%
Copitict $600, 000,00

/ / .

L i Sook Yuicds
TN ‘

> — :
;:22;77ﬂwz/z§74§7 December 26, 1913

LIVE STOCK AND MEAT PACKING INDUSTRY TRIBUTARY TO DENVER.

Statement made by Mr. A. E. de Ricqles, Denver, Colorado, in behalf
of a Committee on Live Stock and Meat Packing, representing the Denver
Live Stock'Exchange, and a joint-Committee of the Demver Clearing
House and the Denver Chamber of Commerce. Said Committee consisting
of‘Mr. Richard Brackenﬁury, President of the Denver Live Stock Exchange,
Mr..W; N. W. Blayney, Mr. Fred P, Johnson, Mr. James Brennan, Manager
Swift & Company, Mr. W. L. ?etriken, Vice-President of the Great Western
Sugar Company, and Mr. A, E. de Ricqles, General Manager of The American
Live Stock & Loan Company, Chairman of the Committee.

Hearing held at Denver, Colorado, January 36th, 1914.

aa/a&%u Exhibit No. 2

Derver, Colo.Jan.26 1914
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In prese: .ng the map to your Honorable Con .ittee, I believe it is
the simplest way to indicate the territory that is tributary to Denver.
This immense country, is, as you will see at a glance, a large
fraction of the United States. It is the country in which the new pop-
ulation will have to find homes, and your attention is respectfully
called to the fact that if the population of the Cities of Denver and
Salt Lake, are deducted from’th:7;g;u1ation of the seven States, the
rural population of this district will only number 3& persons
per square mile of territory. The people who live in this vast country
are hopeful of seeing not less than ten people living on every square
mile of territory, within the next ten or fifteen years, and if this
should occur the value of the output of this vast region, will amount
to a great sum. The map presented only shows the country West of
the One Hundredths Meridian, and the totals of the western parte of North
and South Dakota, Nebraska, Kansas and Texas, are not available; however,
that territory west of the One-Hundredth Meridian, is properly Denver
territory. All the country shown on this map uses practically the same
time- that is, Mountain time. The prospects of this entire section,
are similar, and the future of this great district depends on agriculture
and how successful agricultural efforts may be, are largely dependant on
live stock. The new theory of ag;icultural development, included in
the dry farming proposition, can never be a success unless used in con-
nection with live stock, and as the crops most successfully raised in
the dry farming country,-such as sorghum, Kaffir corn, Milo Maize, Millet
and other hay and forage - are foods for animals, and not foods for
people, the dry farmer must have live stock to eat his prodﬁct. The
continued shrinking of the grazing area in the Western country and its
abuse and mis-use, has brought about a situation that a large part of
this country is now producing more winter feed than it has summer graz-
ing; hence, the dry farmer or agriculturalist who has an irrigated

-1~

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

property, must .ook to another state perhape, for the live stock that is
to consume the results of his labor on the farm during the summer. This
situation has divided the country into two distinct paits, 8o we find

that Arizona, New Mexico and Texas, are the breeding or producing sections
of the country for live stock, and Colorado, Wyoming, Montara and other
sections, are the feeding or finishing districts. It is this feature

that has developed the lamb feeding industry in Colorado, and &t this time
here in this State, there are one and a half million lambs on feed for
mitton, in sections like the Fort Collins and Creeley districts, or the
San Luls Valley, none of which lambs have been raised by those who are
feeding them, and practically all of them have been shipped in to the
district, either from outside the state of Colorado, or from the Southern
part, and it is safe to say that possibly 90% of these lambs are being fed
by people who must borrow the full first cost of the animal, and the
freight; the borrower only having the necessary feed to finish them, con-
8isting of alfalfa, beet tops, emall grain and roots. To givé you an
idea of the great volume of this business, we are submitting herewith

a partial list, showing how these lambs are divided up among the meny
people in various sections, and the number fed by the various individuals.
This statement is interesting in thét it shows how much of this business
is being done by small ranch men or farmers. In addition to the feeding
of these lambs, Colorado also feeds a large number of cattle, possibly
60,000; however, meny of these cattle are from the ranches of Colorado or
Wyomirg, although many of them may have originally come from Texas, or
other parts of the Southwest, as yearling or two year old steers. Many of
these cattle are fed at the sugar factories on beet pulp, alfalfa hay and
grain that may be shipped in. It is interesting to note that the feeding
of lambs in Colorado, requires the importation into this State of an aver-
age of 110 pounds of corn for each lamb. Thies corn is brought into Colorado

-~
-.(,—
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from Western .ansas and Western Nebraska.  The cattle fed in this State,
numbering probably 60,000 héad, also consume, during the winter months,
a very large quantity of corn that is shipped in from the same districts.
The lambs that are fed in this State, find their principal market in
Chicago, although many of them are sold in Omaha, Kénsas City and St.
Joseph. Some of these lambs go to Buffalo, New York, alive. Very few
of them are now slaughtered in this district. The preparation for feed-
ing of live stock in this district in the Fzll of the year, requires a
vast oﬁtlay in the form of borrowed money, and in view of the fact that
the men who feed these cattle and sheep, are not the producers or 'Q%S
breeders of them,- this money must be supplied, and has bee )\by he
Denver banks that re-discount for the country banks, or for live stock
commission companies, or loan companies that hendle live stock paper.
The demand for this paper always comes at a time when mbney is hardest
to get, namely, along in October and November. This money is pald back
commencing along in March, and by the first of June, all this fat stock
has been shipped out and these loans are paid off, and the lamb feeders
‘have no stock on hand of any kind, and are engaged in their farming
operations, The cattle paper does not move quite so regularly, for
sometimes theszs cattle are put on feed earlier in the season, and kept
later than the lambs, and many cattle are fed ih the Mountain regions
and then turned out on grass, The principal demand for money for cat-
tle operations comes in the spring of the year when stock men buy voung
cattle; many of them originating in the Southwest, which cattle are
turned out on the grass for the summer, and when the borrowers ship
their matured cattle off the grass in the fall, they pay off all or part
of their spring obligations, so we find fﬁé%ig%% sheep loans are the
largest in winter, and the cattle loans largest in the summer. There
is not enough money in this district at this time, to properly take
care of this business, as it is developing faster than the financial
-3
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institutions c.n take care of it under present c.rcumstances, and during
the Fall of 1913 operations werz somewhat cramped on account of the money
situation. The greatest factor in the developmént of the feeding bus--
iness in this country, has been the beet sugar factory, as the bi—producté
of this imdustry are very useful in fattening both cattle and sheep;
the beet tops and the beet pulp, which is the refuse after making the
sugar, are both used and are very valuable indeed. The pulp from the
factories is sold to feeders and those who raise beets are favored in
the distribution as against those who do not,

By examing the map you will see that Denver is on the direct
line between the Southwest; which is the producing country~ and the
Northwest, which is the finishing country. Denver is the only point
from which fhe railroads divert to the various districts in which the
live stock business is carried on. The Hill System of railroads,
stretching from Fort Worth, Texas, to Seattle, Washington, with its
connections at Amarillo and Dalhart, Texas, and Trinidad, Colorado,-
is an artery reaching into the producing country, as is also the Santa
Fe System, which is a network of railroads over the entire producing
country. Both of these Railroads deliver the live stock to connecting
lines at Denver, from which point any section of the country can be
reached. Favorable railroad rates exist via Denver and hundreds of
thousands of young cattle and sheep are distributed thmough'the Denver
Gateway. The States of Wyoming, and Montana, as well as westem North and
South Dekota, ars immense buyers for young steers that come out of the
Southwest, and these steers are distributed in the North by the Burlington,
the Union Pacific and Chicago & Northweste;n System. These young steers
are about the only means the Northwestern ranchman has for turning into
cash his grazing districts and hay produced, and in many cases he must

borrow part or all of the cost of these cattle. To give you an idea of
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the intimate connections between the Southwest and the Northwest in
the matter of live stock production and fesding, and final diétri—
bution to the public, will say that the Cogpany I have the honor of
managing, is handling and'carrying for a'Customer, a large bunch of
beef steers of ebout two thousand head, that oiiginated at Bovina,
Texas, that are now being fed out on beet‘pulp and grain at the sugar
factory in Sugar City, Idaho, 'and are on a through billing to Tacoma,
Washington, where they will be finally slaughtered, or some of them
shipped alive to Alaska, The paper that results from this transaction
is being carried here in Denver, |

The country thét extends from one hundred and fifty to two-
hundred miles west of the One-hundredth Meridian, is of course'a dif-
ferent country from the Mountain country, but it is a part agricul-
tural and part grazing district, that has perhaps more rainfall than
furthef west where the altitude is greater. The products of live
stock in that section, especially hogs, find an outlet in the Denver

AT Deade~
market and are shipped westward, and the live stock that is fed in

(this special district- which ré:;rs more to Western Kansas and Vestern
Nebraska, are secured through the Denver Gateway. This special section
contains conditions somewhat different from the mountain sections, but
almost any part of it is reached more ‘quickly from Denver than from
any other large city, and is dependant on Denver.

You will see from the map the coﬁntry that can be reached by
meil from Denver within 24 hours, and ali the region outside of the
24-hour circle can be reached by mail within 48 hours.

For your information in event of your desiring to use the same
in considering the question before you, I present herewith certain

statistice in connection with the live stock business in this section.

I have endeavored to be very conservative in valuations that of course
-5
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mist be more or less estimated, and we believe it is safe to add
somewhat to the values as placed. I have used in preparing these
statistids the 1911 Year Book of the Department of Agriculture, as
we felt that was a good average year for this country as regards

Part of

nurbers. The population is taken from the last Census.

this informetion has been set forth on the map, which I have presented

to vou.
RECEIPTS OF LIVE STOCK AT DFNVER FOR 1913.
448,758 cattle @ $45.00 $230,194.110,00
50,450 calves 15.00 756,750,00
346,598 hogs 17.50 4,315,465.00
630,431 sheep 4,00 3,481,734,00
16,374 horses 75.00 1,330,550.00
’ 738,968,569.00
MEAT PACKING BUSINESS OF DENVER FOR 1913._
Approximate volume of business . . 135,000,000 Pounds.
Valued at $14,000,000, gives employment to 1500
people, whose wages are practically $1,200,000.
Number of cattle slaughtered in Denver is approximately 57,915
" calves " " " 14,633
" sheep " " " 129,334
" hogs " " " 338,733

(Figures from Denver Stock Yards Company Annual Report)

AREA IN SQUARE MILES;POPULATION AND PERSONS PER SQ.MILE
IN THE SEVEN STATES MENTIONED,

NAMELY:
State Area Populatior Persons per Square Mile.
Colorado 103,658 798,034 7.6
Utah 83,184 373,351 4.5
Idaho 83,354 335,594 3.9
New Mexico 133,503 337,301 3.7
Montana 146,301 376,053 3.6
Arizona 113,810 304,354 1.8
Wyoming 87,594 145,965 1.6
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CATTLE SHEFP AND HOGS IN STATES MENTIONED:

State Sheey Hogs Cattle
Hontana 5 511'855 143,000 B2%,000

? L4
Wyoming 4,969,000 43,000 603,000
Colorado 1,572,000 311,000 1,088,000
New Mexico 3,300,000 50,000 955,000
Arizona 1,510,000 33,000 773,000
Utah 1,990,000 79,000 439,000
Idaho 3,961,000 313,000 437,000

Totals ~31,310,000 760,000 5,116,000

The wool production for these seven States totals

134,175,000 pounds, as_follows:

Montana 34,875,000 pounds
Vyoming .34,000,000 "
Colorado 9,100,000 "
New Mexico 20,350,000 "
Arizona 5,950,000 *
Utah 13,500,000  *
Idaho 16,500,000 "

15¢ a pound is a low valuation for this wool, and gives us
the sum of $230,136,035.00 for the wool clipped from these seven
States during 1911.

As bef&re stated, the development of this great country is
wrapped up in its live stock and the extent to which this live
stock business can be cérried on depends almost entirely on the
credit of those who have undertaken agricultural pursuits. If it
is possible for the grazing area of this great district to be pro-
tected and developed, there is no reason why the district included
in this territory cannot be made to produce an increased number of
live stock that will average more poué&éif Howeber, it is very
recessary that those who are borrowers for the purpose of feeding
live stock, have near at hand credits, and are understood by those
who may be able to extend credits, As this class of business is

peculiar in itself, it needs careful attention, and unless under-—

-7 -
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stood by the banks advancing the money, can be mede to work a heard-
ship to both the borrower and the lender,

The figures for livestock contained in Western Kansas,
Western Nebraska, Western North and South Dakota, and the Panhandle
of Texas, are estimated, but are based on quite complete information.
| From the best information we can secure it is estimated
that not less than ﬁzz@ca Millipn Dollars gagcarried in Denver, by
the banks and others, on live stock. This amount of course,
varies, and in certain seasons of the year, is greater, but that
is an estimate of the amount of live stock paper carried here by

the banks and others.
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wifbicgfed  Exhibit No. “$

Derver, Colo.Jan.26 1814 ) “ {_
i 7" o
searenent (W#F ﬁ-fﬁéwﬁz}’ﬁ /{_’__,
SHOWING PARTIAL LIST OF LAMBS AND SHEEP FEEDERS IN COLORADO
WINTER OF 1913-1914.

APREERERKKE

The reason for presenting this statsment is to show the great
number of persons engaged in this
industry.

ol e ok e ke ske e ok sk o 2k o
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SUNMARY

TOTAL LAMBS ON FEED IN NORTHERN COLORADO AS LISTED------~ 617,611 head
POTAL LAMBS ON FEED IN SAR LUIS VALLEY AS LISTED-——eee—n 278,714 *
TOTAL NUMBER OF EWES ON FEED IN SAN LUIS VALLEY AS LISTED 3,95? "

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

PARTIAL

LAMBS ON
AULT COLO.

STATEMENT
of

FPEED IN NORTHERN COLORAD

Newman and Molander 3330 BERTHOUD, COLO.
Albcrt Nichols 1000 J Coleman 532
A.B.McClave 1000 W.Newell 532
Chas Southard 650 Empson & Co. 4000
Chas Adams & Toggard 1000 H Hoffman 1525
Thompson & Plerson 1000 L.P.Howarth 1000
Empson P.Co. 3330 F.M.Waggener 2180
W.W.Brown 1350 Ond e Smi th 2000
A.W.Ferguson 1000 L.H.Pagien 1860
Rein Bros. 1050
HARMONY COLO. Edmanson 2000
C.Beeler 700
Siegler Bros. 8000 J.M.Hale 1050
Phillip Hartwig 1000 Honry Rei tchart 700
H.W.Brownell 3000 J«L.Sybrandt 700
A.F.Vor8tratten 350 M.Boghler 1060
S.F.Webster 10005
Webster & Bender 8600 % LONGMONT, COLO.
C.G.Hoffman 1320 W.L.McCaslin 3600
Leonard Frangz 1650 C.L.Hooner 1500
De Williamson 1980 Joe Nichols 1000
N.G.Halley 1980 M.D.Coffin 1000
Spanner and Markham 2320 W.A.Dickens L7860
James Watson 1900
Roy Decker 1650 WINDSOR, COLO
Wm.Peterson 3000 Wm.MetcalY 1500
A.B,Randleman 1980 Goo.M.Low 1350
flex Nelson 2300 JeAsChallgrenn 1060
P.CeMathison 1330 L+B.Wunder 1060
W.R.Prendergast 650 Percy Clegg 3500
@G8o. Schafer 1650 ReS.Dickey 1200
Grant Prederick 1000 E.L.Evans 1060
HaSeMcClelland 1900 E.L.Kerns 1800
Wm., Allen 1000 J.Dowding 4500
Gooe Cross 8200 T.G.Galeson 1700
John Greenwalt 1300 J."sChallgrean 1050
Kochter & Doty 1980 John Low 1050
FPrank Beggs 1050
LOVELAND? CO%0. Geo. Brennerman 10560
Evans BTos 1900
M.C.Hoyett 1000 Farr and Ellis 1400
W.CeStyles 1500 Von Trotha Bros 1050
Goo. Weater 1050 Emerson & English 2100
Geo Hein 1000 Roy Coon 600
Jacob Cook 1450 R.E.KZ¥ Coon 500
P.D.Goss 1200 N. Cullison 600
De Warnock 1840 E.J+.Korns 600
D.¥W.McWilliams 1060
John Swartz 1500 SUGAR ROAD, COLO
HeJ«Heinriccey 1500 Empson & Coa 4000
Honry Saneth 1050 Chandler & M 5600
Empson P. Co,. 4000 Seller 1400
Holliday and K 2100
A.D.Holt 1750
BERTHOUD, COLO ¥alker and J. 3000
L. Williamson 1130 J.CeHilt 2000
J.0.V.Wise,Lafayette 3000 E+H.Markham 1050
W.R.Young,Ft.Lupton 3000 A. Cruger 1050
C.C.Welch Denver,Colo 500 C. Riddle 2400
Devinney & Davis, C. Huett 1600
L2 Salle 900 McPherson 1050
D. Walker 1050
Tomm Farnsworth 1750
Re.H.Bruce, Sterling 3500 C.A.Petrie 1200
M.YOsbora,ShgarRoad 1200 H.Albert 1300
Conrad Wacker,Sugar" 1060
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EA? {, COLO. LUCERNE, COLO.

Clark & Wbilaon 5000 Jasper Wiggs 1980
CeBs Anderson 1860 ¥W.R.McClellan 2320
E. XK. Packard 5400 T.E«.Rowe 700
CiW,Javin 2700 E. A. Carelson 1000
F.H.Moore 1100 A. Peterson 1000
L.G.Anderson 1080 John Hawkawson 1000
He Schomore 530 Sam Johnson 350
L.¥.Collins 2500 Péter Laudidsen 1300
Thompson & Son 1050 A. Leaver 1980
O+.J¢Blandin 1300 David Kelly 3330
C.Gates 530 Albert Igo 3650
J«H.Wilson 1500 T.A.Balog 1300
¥. Robinson 1500 P. Danelson 1320
¥. C.McCrockin 520 TeZ.Farr 3000
ReJNDtt2oton 1400 Harry W, Farr 3000
W.W.Brown 5000 Tarr & Sherwood 3000
H.F,Farr 1500 Wherron & MCCoy 2300
R.M.Hawthorn 5300 T™m De Votee 670
Bailey & Wilson 3200 Farr & Carelson 1000
A.W,Karr 1050 H.C.Bickling 2000
G.R.Williams 1080 Wil us Henderson 1000
W.H.Eaton 3500 N.D.Bartholemew 5400
JeA.Whitlow 1500 Farr & Grosier 1000
TeJoeNix 2000 CeF.Mason 1300
Chas,Leoper 1060 John Beson 1000
S.A.Woods 1660 S.P.Berg 650
J« Wilson 1060 Clark & Johnson 3350
CeV.Owens 300 -
Fred Magninson 1060
Je Stockfleth 300 GREELEY, COLO
C.B.Landis 780
Theo Lucas 3800 Al Durkey 5330
A. Johnston 700 H.J.Jay 330
Clayton & Murnan 1200 Empson P.Coe 660
J. Gates 1060 Farr & Carlson 1660
E. CcSly 1200 Farr & Co. 1000
W.R.Clark 3000 Farr & Gross 650
P.G.Carstm 1070 C.N.Jackson 680
E+GeSteel & Nix 8100 He. MOCormick %335
R. M. Hutchiheen 1060 BJ.E.Carrey 1000
Alues & Woods 2400 H.W.Parr 1650
JeB.Bills 1060 C.H.Bliss 1000
Clark L.S.Co. 6500 Empson P. Co. 650
Campbell & Wilson 2100 Farr & Gross 1000
JeW.Smiley 1300 H.W.Farr 1000
Wmn. Balastrom 1970 T. Darwin 1000
A.1L.Carson X070 FParr & Co, 330
Harry Show 25600 C.F.Rill 330
S. S.Brown 1500 He We Farr #1 1680
A.J .Eaton 1060 He 7. Farr #3 660
GeW.Mushberger 2100 W. Collins 650
Gates Bros 1060 Arthur Strong 660
W. . Barker 1060 Stoong & Collins 1650
G%o0. Pettitt 800 Ee«R.Bliss 1000
F. Hurrick 500 H.%W.Farr 330
¥e McCormick 500 Mountain L.S.Cos 1320
Snyder 321 "+ Ee Green g 2000

C. R+ JOnes,Denver 3000
W. A. Miner,Greeley 3000
C.S,Young,Hazeltine 1300
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FORT OLLINS, COLO

Lou Parker 1300
Dle Reed 1300

F. P, Rudolph 5500
J+ Sehroeder 3000
J.J.Hardin 1500
Wn.Peterason 1000
John Strahn 1200
John Heff 100

Hardin & Co. 950
Arthur Pratt 1360
Arthur Pratt 960
H. Reichert 11256

@Geo. Reichart 1416

Chris Thompson 2100
J. Béernes 500

H. Akin 1650
Akxin & Seamans 2000

J+ He Seaman 1200
Os Ce Culver 3600
0. Cs Culver 2560
Noore & Whistlement 5768

Sam Moore 1000
F.C.Church 560
Frazier Bros, 2400
G90. Graham 3780
N.H.Cash 1200 -
M sher and J9nsen 2100
Alex Stroohan 1400
Alex Strochan 550
Mahood L.Coe 2442
Mathews & Mahood 2500
Jacocb Frasier 1030
Drake and B, 9500
DTake and Alcutt 4750
W.A.& J.ADrake 3100
WeRe&W.A,Drake 30 00
W A.&Eo Ao Prake 42800
Prake and SPencer 6500
Bartels and Anderson 3500
Chas. Evans 3000
E.Pitcher 2170
P. Pajge 2500
Ce. Paige 1000

Webster and Benderx 7200

Dykeman and Sons 4000

Waller Scott 1200

Ge Rickard 1000

He. Schringer 3300

Culbertson 1200

Foster and Hurlbut 8000
Edwards 2400
Bey & Montz 1500
0O+ Chandler 5800
Chet Gidding 25600
Bernsted & Muller 1700
A.W.Moorish 2400
E. Zelner 1500
P. Reeder 760
B. Blair 760
Chas Chain 3100
A Michie 1600
H. Strachen 1260
HeR.Mitchell 2500
P.J.Landis 1350
John Fisher 1700
M. Suedman 2575

A. J. Severns 1475

R.P.Replogle 2300
F.M.Replogle 1800
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FORT COLLINS, COLO.

B. WCWurry 3000
Dalley 1300
Ben Preston 2000
Foy Bros 600
R. B. Nichols 600
WELLINGTON,COLO

Hankinas and Piatg 4800
John Haff 1000
B.C.MooTE 1800
Re. Kent 2100
M, Edwards 2000
D. N. Salyers 2760
L.E, Sinnard 1200
Eo CeEdwards 1050
Chas, Sherrss 1500
Swartz & Farmer 1700
E. T. Preston 2400
A, BAlkerson 1600
JyH.Meiers & Son 4200
Gus Glover 2300
E.H.Bushnell 1300
A. Matheus 1080
Bills and Walker 2400
JeEsCoy 1050
Gick and Dits 1200
E.R.Barker 1200
C. Cattwrigh$ 1300
M. N, St.Clair 600
T.J.Collifry 600
7, Calkins 600
Casnus Bros. 228 600
D. Lehman 800
McElroy & Darwold 2100
E.M.Hanson 600
Goo.Garrett 2100
San Crain 2100
Butler & A. 600
E.E.Wats 2100
J«¥,30ats 1800
Bm. Writter 1050
Sam Bender 1000
Crane and Hall 500
Cc

J.H Winlich,Calhan 2000
Chas.Werinlich, " 700
PsM.Newell Calhan 500
Gus Wehner " 500
CeFP,Butler, Mattison 800
Y.H.Butler,3imla 400
Fred Bains,Calhan 600
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WI. TER
SHEEP FEEDERS IN SAN LUIS VALLEY OF COLORADO---1913 and 1914

John Off DelNoxrte 535 Lambs C.Gs 1breath Monte Vista 8640 Lamba
W, Webster bl 880 M.J.Pesusang 25600
A, ¥, Cooley " gso * Antoe Stober " 1064 F
JeL.Burt Center 30000 * C. Powsher " 2400 *
Wadsworth Ranch DelNorte#xx S.V.Dunham n 786 "
4700 * French & Keeler " 1036 "
Wagsworth Ranch " 1700 ewss Smalley & Holland * 790 "
G.E.Howmyer ® 3400 lambs Cramer and Penny " 3850
W E.Gardndr . 2600 *
NeaX D. Jones " /00 ° Honry Selters " 1002 *
Rodel & Iightfoot" 800 " T.J.Hawkins " 15606 "
GePeMcCormiok " 840 " Jamea Gillett " 400 "
C.J.Terres . 800 Thomas H.Johnson " 800 *
Rewell GTaves . 1012 " W.EsKistler " 1100 "
James P.Burnes " 750 * WeJ«Sanderson w 1120 "
A.L.¥rang " 950 eves N.H.Sanderson " 1360 "
J+«CaWinchell " 1000 lambs O.L.Sanderson " 1260 "
A.P.Flynn " 1500 * E.E.Oliver " 76 "
Sam Hunt " 2400 ¥ Harvey Brownell " 3840 "
M. M, Sutley " 2138 * Cheney & Wright " 2100 *
M,.J.¥Frank " 2389 ¥ Cheney Bishop Center 1100 "
A.S. DeVault . 500 * M.T.Slusher Monte Vista 1000 "
H.X, Ebarly " 3000 " JeKe Perkim o 202 ewes
Jones & 0lds Monte Vista3077 * Milt X. Rupert " 800 lambs
E.S.Mathias . 5000 ¢ T.J.Hawkin g " 002 "
Henry Seth " 5400 * Parama Land Co. " 1400 "
WeHe Tully " 1600 " James Wilson " 34%0
Sylvester Bros " 36000 * James Boyd » 800" "
White & Perdell * 3200 " Geo. GOtz " 2000 *
W.E.White . 2700 * Lyman F. Wright " 836 "
D.E.McCoy " 500 " WeS.Woods " 1500 "
Homer H. Beal " 300 * Schwarzbesk B.&C. " 1350 "
" " " " 500 ewes James Kelley " 1007 "
GeP.Hawkin s " 1060 lambs Deitrich & Martin " 2400 "
G.H.Hawkins & Son" 1200 " Roy H. David " 1040 *
Zosoeph Show " 12560 " Ellard C. Wright " 2336 *
Mi chael Brady " 1008 * W.N.Moerrow " 563 B
J.C.Hynds " 2400 " Fernwald and Martin" 580 ewes
J.W.Drake " 2526 " James T. Tyner " 807 lambs
W.0.Mordith . 600 " James Kelley & Son " 528 *
Taylor Wells . 550 * Harvey & Wright . 712 *
Gates and Shaff " 13401 * Kistler and Harper " 1110 *
G.W.Gates " 3000 * Wn.¥W.Harper " 860 "
JeS.8haff " 3375 " Cramer and Southerland" 850 "
M.A.Rodgers " 3000 * Christiensen Bros,.,Sanford 1200 *
J.E.R.Paygne " 3500 % ¥.0.Crothers " 1800 *
C.M.Corbett " 1270 * Martin Nicholson Mesita 2100 *
Colo Valley LCo. " 6600 % M. Mullins 900
P. Xeiser " 1100 * Sam Jackson Manassa,Colo goo *
W.C.Macey " 4000 " John Shawcroft La Jara "™ 1000 "
A:D.&C.Mathias » 77T v Dave Shaweroft " 1000 *
J.D,.8luasher " 1000 * Carr & Ballentine Romeo 1200 "
G.A.Hawkins " 1200 * White and Nealson * 600 .
W.P.Urley " 1000 * Christiensen Bros " 7000 "
J.J.Spencer " 6450 * Soward & Holmam Manassa 6500 "
C.N.Hawkins . 1384 " Ed Christiensen " 600 *
U.S.Investment Co" 1054 * Brig Harrison " 1200 "
Beoreraft & Son " 1100 * Bart Buffaker Romeo 3000 "
HeCoWlliams " 754 ¥ Rivera Bros La Jara 6300 *
V.I.81lbreath " 3490 CeL.Allan Mesi ta 1400 "
HeJ.Gilbreath . 4171 ° W.P.Meyers " 1800 "
JeCaCGilbreath " 5038 * F,E.Garfiner San Acacia T
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WESTERN UNION CODE FIRE-PROOF GRAIN ELEVATOR PUBLIC HAY AND GRAIN STORAGE
ROBINSON’'S CIPHER CAPACITY 300,000 BUSHELS SOLICITED

\w@ %ﬂa G@’m éwa 'i*m'r
JOHN L. BARR, OFFICE 20™ AND WAZ.EE STREETS
PRESIDENT & MANAGER
Dexyar, Gororano
January 26, 1914,

Mr, Gordon Jones, President, y/ Exhiblt No. ¥

U, S, National RBank,
Denver, Colorado.

Del.ver, Colo.Jan.26 19}«
Pear Sir, -

Answering your inquiry as to the pozsible amount of
grain, flour and hay which is grown in this western territory
tributary to Denver znd handled through Denver as the central
point for distribution of these products to various directions;
also, answering you further inquiry as to just what territory
we draw this from and in what territory we may find a market for
these nroducts.,

Records show that there passed through Denver, or
rather was worked thrcugh this channel, during 1913, some 19, 453
cars of wheat, oats, barley, flour, feed stuff and hay; these
products originated in Utah, Idaho, Montana, Oregon, Washington
and Wyoming, To this should be added,great amount of stuff
grown in Colorado as well, Colorado figures are not included,
These products are handled and distributed principally through
Lenver and the gr=ater part of this business is transacted here,

In this connection it is well to call the attention
of those interested to the fact, that Denver handles about 80 per
cent of all of thexm farm products which are available for shipe
ment from Utah, Idaho, Wyoming and sbout 35 per cent of the entire
output of liontana and probably 25 per cent of Oregon and Washington,
Denver is the best and general market for this entire central

Digitized for FRgg %%gfn Rocky liountain territory, We are, also, large buyers
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¥r, Jones #2

and sellers of wheat, corn and oats from Kansas, Oklahoma, Iowa
and Nebraska, together with a great deal of hay and other forw

age products, It is pos=ible we huy from these latter states

and handle at Denver and for distribution to Utah, Idaho, Washinge

ton, California, Nevada and lontana almost as much if not alto-

gether the same number of cars of grain products and cereals
as we ship in from the west and grow ourselves, making a grand
total of better tham 40,000 cars per year, which as near as we
can figure would mean between 65 and 70 millions of dollars as
being handled by and through'the medium of our banks and their
correspondents in this central western territory.

Referring to the territory to which we move a great
deal of our purchaﬁes of these western grown products, beg to
advise, that they are distributed to a very large general eastern
and southeastern territory and we are daily shivping to the follow-
ing states: Texas, Kansas, Oklahoma, Arkansas, Louisiana, Georgia,
Alabama, Florida, North and South Carolina and Tennessee, Ve
also find a good market for a great deal of our wheat In Iissouri
and Illinois; they in turn manufacture flour and cereal products,
forwarding the manufactured products to further eastern states.

The most of grain that we ship in from the eastern
states and as referred to above is corn, this moving very largely
to Colorado, Wyoming, lom-tana, Utah, ldaho, California and
Washington,

You will note we are only referring to particular kinds
of grain that this company handles, as we are not nearly so famile

hundreds of

iar witq«other products handled by others such as are grown and
manufactured in this central western country.

Trusting this may serve you with such information as
you desirve, '
. ITILE CO.,

)
JLB B A_BRL
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FRED O.ROOF,President, PAUL HARDEY,Secretary, N
VICE PRESIDENT. MINNEQUA BANK PUEBLO CASHIER INTERSTATE TRUST CO,DENVER -

J.C.BURGER, Vice-President, D.T.STONE , Treasurer, -
CASHIER HAMILTON NATIONAL BANK ,DENVER CASHIER U.S.BANK S TRUST CO.GRAND JUNCTYEN
| ; ) . e - _ A - . 2N - - .
! Nl P N [ =4 i AL T o B ;
NI At TaE N~ K s i 1 F {
L ) L i § B ] 5 SR N ; J

EXECUTIVE COUNCIL
FRED O.ROOF, puenio
PRESIDENT : : P .
J.C.BURGER ,0ENVER W e - B.L. VAN VECHTEN, LA JARA
VICE~PRESIDENT E : TR SR N .
K A e - - '™, RUBEY, coLDEN.
PAUL HARRENSEmves - L I EX-PRESIDENT
L.M.BECK,STERLING, H.M.STOCKWELL ,LAVETA.
CHAIRMAN GROUP | PRESIDENT STATE BANK SECTION

G.A.ASKLING,DENVER,
REPRESENTATIVE A1 8.

. VRIFLE,
CHAIRMAN GRQUP 3

A.M.REX .KIOWA,
CHAIRMAN GROUP 2

Lo er Exhibit no.s ) b ) L C
Derver, Colo.Jan.26 1.1

WHEREAS, THE RESERVE BARNK ORGANIZATION COMMITTERE
created by the Federal Reserve Aét recently passed by the Gongreés
of the United States, is now engaged in dividing the continentel
United States into districts, not less than eight (8) nor more
than twelve (12) in number, and in selecting a city in each distriet,
to be known as a Federal Reserve City and the home of a Federal
Reserve Bank; and

WHERTAS, the commercial and banking interests of the
City and County of Denver, in the State of Colorado, are endeavora
ing to have Denver selected as one of said‘Federal Reserve cities;
and

WHEREAS, Denver is the geographical, commercisl, rail-
road, telegraph and telephone center of, and the largest city in,
a vast inland territory extending from the Missouri River to the
Sierra Nevada mountaeins, which area is now largely tributary to
Denver; and .

WHERRAS, said vast area is peculiarly and distinotively
the home of mining, stock raising and irrigation interests of the
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FRED O.ROOF,President, PAUL HARDEY,Secretary,
VICE PRESIDENT MINNEQUA BANK PUEBLO CASHIER INTERSTATE TRUST CO,DENVER
J.C.BURGER, Vice-President, D T.STONE , Treasurer,
CASHIER HAMILTON NATIONAL BANK ,DENVER CASHIER U.S BANK & TRUST CO.GRAND JUNCTION

EXECUTIVE COUNCIHL
FRED O.ROOF, ruesLo
PRESIDENT

J.C.BURGER ,DENVER
VICE-PRESIDENT

PAUL HARDEY, DENVER
SECRETARY

EXECUTIVE COUNCIL

W.H. HALEY ,RIFLE,
CHAIRMAN GROUP 3

8. L. VAN VECHTEN, LA uara
CHAIRMAN GROUP 4

H M RUBEY, GOLDEN.
EX-PRESIDENT

L.M.BECK,STERLING,
CHAIRMAN GROUP |

AM.REX . KIOwWA,
CHAIRMAN GROUP 2

H-M.STOCKWELL LA VETA.
PRESIDENT STATE BANK SECTION

G.A.ASKLING,DENVER,
REPRESENTATIVE A1 8.

OFFICE OF
THE SECRETARY

United States, and -

WHERTAS, the value of securities of this nature are best
understood by our local bankers:

| NOW, THEREFORE,BE IT RESOLVED, that The Executive

Council of The Colorado Bankers Association in meeting acsembled,
hereby encorse the efforts cf thelbanking and commercial interests
of Denver in having Denver desipgnated as one of said PFederal
Reserve cities; and we respectfully urge unon said Reserve Bank
Organization Committee the selecticn of Denver as the city best
caleulated to serve the large and pgculiar interests of said vast
territory, and the interests of our own locality.

Denver, Colorado, January 2l1lst, 1914,

g ]
BY/<f;;LX£,AQ4ﬂ?ﬂffi"

President.

Att :

owd Wan M~

Tecraary.

2,
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BEATRICE CREAMERY COMPANY

MAKERS OF

WHOLE

BUTTER AND EGGS
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BEATRICE
CREAM SEPARATORS

SALE

Denver, Jan. 24, 1914.

. Exhipit No. 7
Hon. Vm. G. McAdoo, “‘%’

Hon. David F. Houston, _ cn 107
Organization Committe of DerveTy CCLC.x L o6 THb
Federal Reserve Bahk.

Denver, Colorado.

Honorable Sirs:

It is my desire to call to your attention the fact
that the Beatrice Creamery Company of Denver do an annual business
of a little over $2,000,000 on butter and eggs. At least 70% of
the cream used for manufacturing our butter, and at least 75%-::01?
the eggs we gather for re-handling and sale, are collected and
shipped to us fran Kansas and Nebraska, as while the dairy industry
in Colorado is showing a wonderful increase and will continue to
do so, we have to draw the majority of our supplies of raw material
from Kansas and Nebraska.

There is at least 7,000,000 lbs. of butter manufactured
in Denver ammually, at an approximate value of $1,500,000. There is
at least 3,000,000 lbs. of butter, at a value of $250,000, brought
into Denver ammually from Nebraska and sold here.

There is at least $5600,000 worth of business in butter
and eggs stored in transit in Denver with the ultimate destimation
of San Francisco and Salt lake points.

All told there is at least 250,000 cases of eggs
handled annually in Denver, worth at least $1,500,000, of which 80%
are brought in from Kansas and Nebraska. 25% of this product is
stored in Denver in transit with ultimate destination of Utah,
Idaho, Montana and Pacific Coast points.

We feel very strongly that for our business, and also
for the dalry industry of the several swrrounding States, that
Denver is undoubtedly the logical point for the Federal Reserve
Bank.

Respectfully yours,

BEATRICE CREAMERY COLPANY,
ATM

Manager.
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Denver, Colo., Jan. 31, 1914.

Denver is the center of a milling and grain business which
aggregates thirty millions of dollars anmually. Its sphere of in-
fluence sxtends east through Kamsas and Nedraska to a line abdbout
fifty miles east of the one hundredtd meridian. Praoctioally all the
wheat grown along the line of the Santa Fe As far sast as Offerle,
Kansas, is milled in the Arkansas Valley in Colorado and in Dodge
City, Kansas, and the produet sold throughout Arisona and New lMexico;
and the money for moving this erop is furnished from Denver. The
saue is true of wheat grown along the Kansas division of the Umlon
Pacific to a point about as far east as Ellsworth. Abdbout eighty
per oent of the produet of the wheat grown in that territory is
shipped te Colorado, Utah, Nevada, Idaho and California.

Nebrasks grein which is handled in Colorado oonsists chiefly
of corn, of which there is about 4500 ocars annually shipred into this
state.

The wheat which is milled in Denver and northern Colorado
is gathered, first, from loocal sources -- that is, Colorado -- then
frox Utah, Idaho and Wyoming. The wheat industry in the latter state
is in ite infanoy and it is only within the past two years that Denver
®ills have purohised any appreciadle amount of wheat there. But Utah
and Idaho have deen souroes of suprly for Colorado millers for many
years, and as wheat production in those states has increased, Denver
ocapital has provided facilities for handling it. There is hardly a
grain elevator in Utah or Idaho which is not owned wholly or in part
by Denver capital, and practioally all of the money which is required
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t¢ mwove the surplus grair crope c¢f thcse states is provided frouw Denver.
Thexe 15 an exception to be noted, and that is the grain grown in the
ncerthern part or what is known as the ®peninsula® in Idaho.

The majority cf the wheat rroduced in Colorado, Utah and Idaho
is soft white varieties grown under irrigation, and Tenver is the
acknowledged center of the willing industry which is devoted to grind-
ing wheat of this character. The flour mzanufactured by Denver and
northern Colorado mille, aside from that which is sold in local markets
is shiyred to Texas, Arkansas, Louisiana, Tennessee, Ceorgla, Alabana,
Florida and to a few stations in Virginia. A smell amcunt of flour
has been shipred by the Colorado mills to the Test Indies. No other/&«?‘
mrket in the United States is prepared to grind and properly mill the
tyre of wheat which Colorado mills are handling, and for that reason
this is a distinctively white wheat market; and with the development of
the wheat growing industry throughout the Intermountain District the
lwportance of Nenver in this line c¢f industry will constantly increase
and Denver will continue the natural center for rroviding funds to
wove the wheat and grain ocrop>of the Intermountain Region.

Years ago it was necessary for Denver millers and grain deal-
ers to go Fast for large sums of money which were needed in the fall
cf the year to move these crops,but in recent yéars, with larger

mnking facilities in Denver and Colorado, most of the money for this

76 9

rurpcsa has been cbtained at houme.

W%awc %«m%n@
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Colorado,
Utah,

New Mexico,
Wyoming,

Nebraska,
(26 Counties)

Kansas,
(24 Counties)

Texas,
(82 Counties)

Oklahoma,
(3 Counties)

Arizona,
Idsaho,
Montana,

So. Dakota
(8 Counties

TOTAL

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ESTIMATED NUMBER OF BANK ACCOUNTS ANID AGGREGATE

BALANCES (AVERAGE FOUR MONTHS) RECEIVED BY DERVIR

CLEARING HOUSE BANKS IPROM NATIONAL AND STATE
BANKS IN TERRITORY CLAIMED.

s w o W - G-

NATIONAL  NO. STATE  KO.
$7,900,000 283 $4,700,000 229
850,000 16 510,000 8
410,000 16 110,000 5
800,000 18 250,000 6
115,000 12 17,000 3
67,000 9 23,000 1
270,000 6. 60,000 3

0 0 0 0
50,000 5 46,000 B
95,000 9 5,000 1
225,000 8 62,000 4
15,000 2 0 0
10,797,000 384 5,783,000 268
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THE FIGURES GIVEN BELOW ARE APPROXIMATE. THEY HAVE BEEN TAXEN FROM -

THE BEST AVAILABLE SOURCES BUT THERE ARE A NUUBER OF DISCREPANCIES |

OVER REPORT SUBMITTED AT HEARING IN DENVER ON JANUARY 26TH, 1914,

DUE TO DIFFERENCES IN DIRECTORIES USED AND IN SOME CASES TO

DIFFERENCES IN REPORTS OF STATE BANK COMMISSIONERS AS OF OCTOBER
21ST, 1913, and' JANUARY 13th, 1914.

NUMBER, CAPITAL AND SURPLUS OF STATE BANKS WHICH COULD GUALIFY
AS TO CAPITAL RECUIREMENT, AND NUMBER, CAPITAL AND SURPLUS OF
STATE BANKS WHICH ARE NOT ELIGIBLE OWING TO INSUFFICIENT CAPITAL.

ESTIMATED.
ELIGIBLE NO. ' NON-ELIGIBLE  NO.
Colorado, $7,800,00 86 $1,800,000 126
Utah 9,000,000 74 400 000 18
New llexico 1, 700 000 28 400, 000 20
Wyoming 1 900 ,000 29 700 OOO 43
Nebraska 1 100 >000 25 1,100,000 67
(26 Counties)
Kansas 700,000 19 1,000,000 50
(24 Counties)
Texas 5,000,000 59 1,100,000 67
(82 Counties)
Oklahoma 87,000 3 89,000 8
(3 Counties)
Arizona 5,200,000 29 400,000 16
Idaho 5 700 ,000 61 1, 200 , 000 75
Montana 9 600 OOO 106 2 000 000 91
So. Dakota 600 OOO 12 400 QOO 28
(8 Counties) —
POTALS 46,387,000 531 10,589,000 609
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ELIGIBILITY AS REGARDS STATE LAWS, AS ADVISED BY OUR CORRESPONDENTS
AND THE BANKING DEPARTLIENTS OF VARIOUS STATES.
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COLORADO UNABLE T0 JOIN AT PRESENT.
UTAH NO LAW TO PREVENT JOINING.

NEW MEXICO DIFFERENCE OF OPINION.

WYOMING UNABLE TO JOIN AT PRESENT.
NEBRASKA UNABLE T0 JOIN AT PRESENT.
KANSAS ATTORNEY GENZRAL SAYS CAN JOIN.
PEXAS NO LAW TO PREVENT JOINING.
OKLAHCMA DIFFERENCE OF OPINION.

ARIZONA NO LAW TO PREVENT JOINING.
IDAHO UNABLE 70 JOIN AT PRESENT.
MONTANA UNABLE T0 JOIN AT PRESENT.

SO. DAKOTA UNABLE TO JOIN AT PRESENT.
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CONCERNING THE MOVEMENT OF SILVER-LEAD ORES FROM NORTHERN IDAHO
TO THE REDUCTION PLANTS LOCATED IN COLORAIO.

While it seems that northern Idaho and western Montana
are remote from Denver, it is true thet the metal smelting plents
in Colorado are supplied with wet, that is, silver-lead ores, from
that territory, and they are the principal buyers.

The following statement shows the tonnage worked in
Colorado plcnts, and the metals recovered.

This represents a large initial money transaction at
Denver, and shows clearly that the handling of the business from
this territory would be best served by & reserve bank located here.

IDAHO SILVER-LEAD ORES TO COLORADO DEPARTHENT
American Smelting & Refining Company.

1912 1913

66,427 tons 63,1562 tons
1,816,849,64 ozs. silver 2,114,089.80 ozs. silver
68,074,189 1bs. lead. 63,498,111 lbs. lead.

COLORADO DEPARTMENT
OHIO AND COLORADO SMELTING CO.

1912 1913
21,090 tons 18,890 tons
450,164 ozs. silver 369,157 ozs. silver
16,874,943 1lbs. lead 15,109,158 1lbs. lead

(Signed) T. B. Burbridge
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j
/ ‘/ *”/ Q ﬂ///f/?/’ 60// February 9th, 1914.

: ,#
\iyf A To the Reserve Bank Organization Committee,
Jashington, Exzhibit No, /
D. C. Hearing at fcccver
Gentlemen: -

At the hearing in Denver on January £6th, I was
asked to furnish information bearing on the eligibility foxr
memhership in the system, of State Banks in the territory
claimed by Denver., I em enclosing such information herein.

I was also asked to furnish the Cormittee with a
statement showing separately the number of bank accounts
and aggregate balances recceived by Denver Clearing House
Banks from National Banks and from State Banks in the
territory claimed. This list is also enclosed.

Respectfully yours,

Loy
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ESTIMATED NUMBER OF BANK ACCOUNTS AND AGGREGATE BALANGES
(AVERAGE FOUR MONTES) REGEIVED BY DENVER CLEARING HOUGR
BANES FROM NATIONAL ABD STATE BANES IN TERRITORY CLAIMED.

NATIONAL NQ. STATE RCe
Colorede, $7,900,000 283 $4,700,000 229
Utah, 850,000 16 510,000 8
New llexioce, 410,000 16 110,000 5
Wyoaning, 800,000 18 250,000 6
Nebrasks, 115,000 12 17,000 3
(26 Counties) .
Ksnsas, ( 67,000 9 23,000 1
(24 Gounties)
Texas , 270,000 6 604000 3
(82 Counties)
Cklahoma, 0 0 0 0
(3 Counties)
Arizona, 50,000 5 46,000 8
Idaho, 95,000 9 5,000 1
Nontana, 225,000 8 62,000 4
Soe Dakota, 15,000 2 0 0
(8 Counties)
TOTAL 10,797,000 384 5,783,000 268

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unciassified / Declassiied Holdings of the National Archives

She ?Igurcé below ave spwrosimmie, '”hoy Aeve dasn faken frow She vsad
available sources, hut there arc a nunher of discrepancies over rejort

subnitted at hearing in Denver on January 26%h, 1914, due to differences
in direotories used and in some cases to differences in reports of State

Bank Commissioners as of October 2lst, 1913, and January 1l3th, 1914.

Jumber, capital and surnlus of State Banks which could qualify as to
capital requirement and number, capital and surplus of State Banks which
are not eligible owing to insufficient carital.

ESTIMATED
ELIGIBLE ¥O. ¥O§-ELIGI3LE b: (o)

Colorado, 8 7,800,000 86 3 1,800,000 126
Utah, 9,000,000 74 400,000 18
NHew Mexico, 1,700,000 28 400,000 20
Yyoming, 1,900,000 29 70C,000 43
Nebrasia, 1,100,000 26 1,100,000 67
(26 Counties) ’
Kanses 700,000 19 1,000,000 80
(24 Counties)
Texas, 8,000,000 59 1,100,000 67
(82 Counties)
Oklahoma, 87,000 3 89,000 8
(3 Counties)
Arizona, 5,200,000 29 400,000 16
Idaho, 3,700,000 61 1,200,000 75
Montana, 9,600,600 106 2,000,000. 91
So Dakota, 600,000 12 400,000 28
(8 Counties) I

TOTAYS. . - 46,387,000 531 10,689,000 609

Eligibility as regards State Laws, as advised by our correspondents and
the Banking Departments of various 8tates.

Colorado Unadble to join at present
Utah No law to prevent Jjoining
New Mexico Difference of opinion
Wyoning Uneble to join at present
Nebrasim Unable to join at present
Kansas Attorney General says can join
Toxas o law to prevent joining
Oklzahoma Difference of opinion
.Zzona No law to prevent joining
ho Unadble to join at present
tana Uneble to join at present

Digitized for ‘D@KOLE Unadle to join at present
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Che Golorada Sacietn
of Certified Public Accountants,

(INCORPORATED

;';Bmwer, @nlnratﬁn,
OFFICE OF THE SECRETARY
Box 1375: Jan. 3, 1914:

The Honorable,
The Besretary of the Treasury,
Sashiagton, D. C,

Dear 8ir:

chloﬁod herewith I beg te hand you for the comsidoration
of the Organigation Coumittes, a resoluticn passed by this Society
petitioning [na urging the selecticn and designation of the City
olorade, as a Regional Bank CQity.

Respectfully yours, ’

Secretary.
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RESOLUTION,

"WHEREAS, the Organization Comnittee of our Naticnal
Government at Washington, D. C., created by the enactment of the
"Federal Reserve Act", is now engaged in the selecticn and designa-
tion of the proper locaticn for Regional Banks authorized under said
act ; and

"WHEREAS, it is our unanimous opinion that no more favor-
able, no more accessible locaticn for such a Regional Bank in the
Rocky Mountain District can be presented than that of the City of
Denver, Colorado ; and

"WHERFAS, it is our btelief that the selecticn and desig-
nation of the City of Denver, Colorado, as a Regional Bank City
will be acceptable as the most logical ndédint and will give those
conveniences to the banking interests of the territory tributary
to it, that the enactment of the present law desires and sets
forth;

"THE: FFORE, BFE IT RESOLVED, that we, the Colorado Society
of Certified Public Accountants hereby petition and urge upon the
Honorakle, the Secretzry of the Treusury McAdoo, Becretary of Agri-
culture Houston, and the Comptrollier of the Currency, the Committee
of Organizaticn under saic Act, the selection and designation of
the City of Denver, Colorado, as a Regicnal Bank City; and

*BF. IT FORTHFR RFSOLVFED, that copies of this resoluticn
be forwarded to the Honoratle Secretary NcAdoo, to the Senators of
the S8tate of Colcrado, to the Denver Clearing House Associatiocn and
tc the Denver Chauwber of Commerce.

The Colorado Society of
CertifiagzPublic Accountants,

Attest:
. L. BY ,
e > President:.
e Ranretsre
/
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FPebruary 9, 1914.
To the Reserve Bank Organization Committee,
%ashington, D. C.
Gentlemen :

The Regional Bank Committee of the Denver Chember of
Commerce and of the Denver Clearing House aAssociation beg leave
to present to your Committee the following brief summery of
Denver's claim for & Federal Reserve Bank.

Ye assume that in response to an almost unenimous
expression of public opinion, your Committee will decide to
divide the continental United States into the minimum number
of eight districts.

We also assume that, while the exact boundaries of
these eight districts are as yet undetermined by you, that the
claimBof at least six cities, to be known sas "Federal Leserve
cities" have been fairly well established, to-wit :

Boston, New York, Chicago, St. Louis, New Orleans, and a city
within the triengle formed by & line drawn from Atlanta to
Philadelphia, thence to Cincinnati and thence to Atlanta.

This gives six Federal Reserve Banks out of eight
to less then one-third of the territory of the United States,
and leaves but two Federal Reserve Banks to serve more than two-
thirds of the territory of the United States. Unquestionsbly
one of these two remaining Federasl Reserve Banks will be locat-
ed on the Pacific coast,-presumsbly at San Francisco. This
leaves but one Federal Reserve Bank to be located in a city that

can best serve the vast territory lying between the Chicago-
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- 2nd. R.B.0.Com.,

St. Louis and New Orleans districts on the East, and the San Francisco
District on the West. Whet city will best serve this vast territory?

Before answering this question it is necessary to determine
"with due regerd to the convenience and customsry course of business"
how fsr the Chicego, St. Louis end HNew Orleans districts can extend
westwerd, and how far the San Francisco district can extend eastward
in order to see whet territory is left in betwecen.

We believe thet a line drawn through Nebraska, Kansas and
Texas close to the 100th leridian should be the western boundary of
the Chicego, 5t. Louis and New Orleans districts, for close to such
a 1ine;there is a broad belt of country where the density of popula-
tion is the lightest, and where the kind of crops &nd methods of
farming chesnge , where the customary course of business changes,
where, with the change of time from "Central time" to "Mountain time"
the people seem to graduglly change their sympsthies, and those to
the East of this belt naturally turn to the East for their sympathetic
end business ties, while those to the West of this belt, just as
naturally turn tp the V'est as an outlet for their products and as
the source of their supply.

Certainly St. Psul-Minneapolis, 411 miles and 10} hours time
from Chicago, and Omsahe, 491 miles and 12% hours time from Chicago,
are geographicelly clearly within the Chicego Distriet, and so fer
as "the convenience and customary course of business" are concerned,
they should unquestionebly be included in the Chicego District.

Certainly Kansas City, 283 miles and 8% hours time from
St. Louis and only 454 miles snd 12 hours time from Chicego, is
geographicelly and commercially in the Sf. Louis district, snd coull
be incluled in the Chicego Distriet.

Both Ft. Worth and Dalles, Texés are within 500 miles of
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New Orleens, and well connected with that City by'quick transportation
lines,

These cities of St. Puul-kinnespolis, Omsha, Kansas City,
Dallas end Ft. Worth, end the territory tributary to them, can be
well and quickly served by Federal Reserve Besnks in Chicss o, St.
Iouis and New Orleans, "with due regard to the convenience snd custom-
ary course of business" and none of these cities should be excluded |
from its proper distriet in order that it may secure the remaining
Federsl Reserve Bank, and thereby deprive this vast and distinctive
Rocky Mountain region of a Federal Reserve Bank, and force it to do
business with & Federazl Reserﬁe Bank from 600 to 1500 miles away,
and necesserily out of touch with, and not responsive to, the
peculiar and disthotive needs of this vast Rocky lMountein region.

We believe that g line drawn close to the eastern boundary
of Weshington, Oregon, Nevade and the western one-third of Arizone,
should be the eastern boﬁndary of the San Francisco District, for
close to such a line Nature herself has divided the regions by e
mountain range in the Lorth snd & broad expanse of desert in the
South end close to such a line the customary course of business
and of sympathy changes and the density of population is the
lightest. To extend the San Francisco district farther East would
disturb the "convenience and customery course of business" and do
violence to the wishes and sympethies of the people of the Rocky
Mountain States. These boundaries of the Chicego, St. Louis snd
New Orleans Districts to the East of us, and of the San Frencisco
District to the Test of us, leaves the Rocky Mountein Stetes of
Idaho, Montana, Uteh, Wyoming, Colorado, New Mexico and the eastern
two-thirds of Arizena, and &lso the portion of Texas, Hansas and

Nebreska West of the 100th Meridien, and the Deadwood portion of
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4th. Ro B. 00 COIn.

South Dskota, in a district of its own about 700 miles East and West

by about 1200 miles North and South and near the geographicsal cehter
is the City of Demver

of this vast region,‘which we hope your Committee will select as the

home of the eighth Federal Reserve Bank to be known as the "Federal

Reserve Bank of Denver,"

We are now ready to answer our previous question as to what
city will best serve this vast Rocky Mountain Region by answering
Denver,

We insgine thet your Committee will find its chief difficulty
in dividing the country into districets "with due regard to the con-
vemience and cugstomery course of business”, as required by the Federal
Reserve Act, but having made the division, your Committee will heve
very little trouble in selecting the Federal Reserve cities for each
district. We sey this becszuse we feel that so fer as selecting a
Federal Reserve city for this Rocky Mountain District is concerned,
there are but two factors that control the selection. The first
factor requérew the selection of a city with adequate railroad, tele-
phone end telegreph lines,-that is neesrest the geographical center of
this district, and the secénd factor requires the selection of a city
in this district that has the greatest volume of business transactions
with the largest portion of the district. So far as this district
is concerned, there is no need of determihing the relative importance
of these two factors, for there is one city, and only one city, in this
district that meets the requirements of both factors, and that city
is Denver.

There is no other city of sny size in this suggested terri-
tory that is as near the geogrephical center of the district as Denver.
This is a physicel fect that cannot be disputeds

Denver not only has adequate, but it admittedly has the best

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

5th R.B.0.Com.

railroad, telephone and telegraph connections of any city in this
district.
RATLROADS

Denver is the greatest railway terminel between the
Missouri River and the Pacific Coast, served by twelve railroads,
with 148 passenger trains in and out each day thst reach every part
of this suggested district, except the most remote, in 24 hours, and
85% of the total population of the district can be reached within
15 hours. 4ll of these trains start from Denver, snd consequently
are not belated, and this gives Denver a great advantage as a dis-
tributing center.

(See statement and exhibits of Richard H. Mslone,

page 2248 of stenogrepher's minutes of hearing in Denver).

TELEGRATH

Denver is the administrative center as well as the
fiscal agency for all moneys of the Mountain Division of the
Western Union Telegraph Company, which includes Montana, Wyoming,
Idaho, Utah, Colorado, New lMexico, Kensas and Nebraska, and was
selected a5 the most convenient center among these eight States, after
careful study of the situation.

(See stetement of Wm. J. Lloyd, page 2332 of

stenographer's minutes).

TELEPHONE
Denver is the headquarters and fiscal agency of The
Mountein States Telephone end Telegraph Company thet employs o force

of more than 6000, and covers over 600,000 sguare miles of territory,
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and reaches ail of the priancipel cities in the States of Idsho,
Montana, Utah, Wyoming, Colorado, New lexico and the Pan Handle
of Texas.,

(Statement of W. P. Allen, page 2335, stenogrephefs

minutes.,)

MISCELLANEQUS

Denver, because of its geographical center and
treansportation and communication advanteges, has been chosen &s
the consular headquarters for this district of twelve great for-
eign powers;

(Statement of Gordon Jones, page 2176 of stenographer's
minutes); and presumably for the same and other reasons the United
States Government established and meintsins in Denver the most
modern mint in the United States,that purchaées, coins, distributes .
and stores more gold than any other United States }Mint.

(Statement of Gordon Jones, page 2174 of stenographer's minutes).

Denver has the greatest volume of business transactions with
the lergest portion of the suggested district of any city in the

district.

BANKING
The banks in the suggested district carried in the
six Denver Clearing House Banks an average aggrcgate balance of
#$16,780,000; The volume of cash collectidns sent by Denver Clear-
ing House Banks in 1913 to other banks in this district was
$287,620,000; The out of town cash business hendled in 1913 by the

bDemver Clearing House Banks for their customer banks in this dis-

trist waz $239,550,000; the Denver Clearing House Banks handled in
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1913 $16,000,000 in shipments of currency, gold and silver for customer

banks in this district; the average: deposits in all Denver Banks

for 1913 was $75,000,000; Denver banks seldom borrow, and frequently

discount outside paper; The National Bank8in the suggested district

would yimld approximately $3,400,000 of the required $4,000,000

of capital for a regional bank for this district, and 4¢he State

banks desire to, and ::lgoggi:?Az;gtghégzgdgzgs?mggdggrmitted will

subscribe for the belance of the required capital stock.

The reserves of Dénvem banks are carried mainly in Chicago, New York

and St. Louis, Denver's se#ond choice for a Federal Reserve Bank

would be Chicago. 4 branch bank would not serve the needs of this

district, and a Federal Reserve Bank in Denver would do much to

develop this district with its varied and distinctive industries.
(Statement of George B. Berger, page 2177 of stenographer's

minutes).

INVESTMENT BORDS

Denver is the bond center of the territory from the
Missouri River to the Pacific Coast. The bond dealers of Denver
sold and purchased ip 1912, and also in 1913 an average of
$82,484,462, ver year of investment bonds at market value. These
sales and purchases gre financed in Denver.
(Statement of Alexis C. Foster, page 2210 of stenographer's
minutes).

FIRE INSURANCE

The recognized fire insurance centers of the West are
Chicago, Denver and San Francisco. Denver is the logical point in
this district for the handling of the insurance business, collec-

tion of premiums, the adjusting and payment of losses and all money
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transactions concerning the same are handled by Denver Banks.
(Statement of J. Frank Edmonds, puge 2215 of stenographer's

minutes),

COAL, COKE, MARBLE AND CEMENT,

In 1912 Colorado produced 10,977,824 tons of cozl and
coke, having & mine value of $16,345,336. This production was 38%
of all coal produced in the United States West of the 100th Meridian.
20% of this was distributed to the railroads, 30% %b the State of
Colorado snd the remaining 50% was distributed to other Ststes in
this district. Companies and individuals doing 95% of this busi-
ness have their headQuarters in Denver, and the business is finsenced
in Denver.

The 3tates of Colorado, Montsna, New lLexico, Utah and
yoming are the coal producing States of the West, and in 1912 they
produced 27,974,416 tons of cozl and coke, having a mine value of
$43,635,121. This production constituted 89% of all the coal and
coke produced in the United States West of the 100th Meridian; the
renaining 11% was produced in the Pecific Coast States end Alaska.

The United States Geographicasl Survey estimates that
465c of the coal reserves of the United States are in the States of
Colorado, New ilexico, Utah, #yoming and Montans.

The Colorado Fuel & Iron Compeny's plant at Pueblo,
Colorgsdo, is the largest steel plant West of the Missouri River,
and supplies 211 the rzils for railroad building and renewals Vest
of the Missouri River, and its snnual produaction and distribution

of ralls &nd steel products is very large.
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The Colorado and Wyoming o0il fields are extensive, and
their operations are financed in Denver and Colorgdo. The supply of
0il, especielly in the Salt Creck region of Vyoming, is so large that
the United Stetes Government is now engaged in litgation with the idea
of preserving snd utilizing some of these fields for Nevel purposes.

The Colorado-Yule karble Compeny, in Gunnison County,
Colorzdo, has an inexhaustible supply of the best marble in the
United States, and is how supplying marble to 81l sections of the
United Ststes, &nd it is financed in Denver.

The Colorado Portland Cement Company produces &nd dis-
tributes through this entire region a very large portion of the
cement used in this distriet, end it is financed in Denver.

(Statement of John C. Osgood, pege 2218 of stenogrepher's

minutes.)

LIVE STOCK

The live stock industry is one peculiar to the West, and
is of grest magnitude and of vast importance to all sections of the
United States. It is built up and mainteined by conditions,
customs and financisl aid peeuliar to itself. 1In the district,
of which Denver is the center, the movement of cattle is lzrgely
from South to North. The young cettle are dbred in licxico, in the
Pan Handle of Texas tnd in New liexico, and are moved North through
Coloredo to Wyoming, Montame and Idaho for feeding purposes, and

thence to Puget Sound, or to Denver and eastward for market purposes.
This movement of cattle is largely directed and finsnced from Denver.
The velue of cattle received in Denver in 1913 was $28,000,000.

After July 1lst next Butte and Helena, Montana will be neerer to
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Denver by rail by some 235 miles than to St. Paul and Minnespolis.
(Statement of A. E. De Ricqgles, page 2225 of stenographer's

minutes.)

SUGAR

There &re 17 modern beet sugar factories in Colorado,
and 15 other heet sugar factories in adjoining States. Each of the
factories in Colorado represents an investment of over $1,000,000.
During 1912 166,000 acres were devoted to sugar beet culture in
Colorado, and 1,841,000 tons of beets were hsrvested. For the
raw product the farmers were paid £10,390,000. The sugsr msnufact-
ured in Colorsdo during the season just closed was 230,000 tons,
worth $17,500,000, Aside from the sugar there sre important by-
products used for stock feeding purposes in this Stete. Denver is
the headquarters of these Suger Companies, and the distributing
point for the production.

(Statement of Walter A, Pixon, page 2234 of stenographer's
minutes.)

MINING

The States of the proposed Denver District are distinctively
the mining States of the Union. This territory produced in 1¢12
$250,061,000 in gold, silver, copper, zinc and lead. The control
of most of these operations, and the incident smelter operations, is
in Denver and finsiced lergely in Denver.

(Statement of Thomes B. Burbridge, page 2242 of stenographer’'s
minutes. )

MISCELLANEQUS

In addition to the foregoing industries Denver is the
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Jobbing center for the larger portion of the region claimed for the
Denver District.

The wholesale boot, shoe znd rubber business emounts to about
$3,000,000per year.

The wholesele drug businese amounts to about $2,000,000
per year.

The wholeszle groeery business amounts to sbout $20,000,000
per yesr,

The wholesale herdware business amounts to about §1,500,000
per year.,

Denver's trade reletions are greater with Chleago than
with Omeha or Kansas City.

(Statement of John W. Morey, pege 2319 of stenographer's
minutes).

The fruit business of Coloredo, western Nebraska and Kensas,
Southern Idaho and Southern Utsah, New Mexico &nd the Pecn Handle of

annually
Texas is nearly all cleered through Denver, andnamounts to $23,500,000
and because the goods are perisheble the shipments must be finsnced
at home, and in this district.

Denver is also the fevorite diversion point for shipments of
California frult to eastern points, and this diversion &8lso requires
the use of large sums of money, and this is supplied by Denver banks.
The shipment of 2ll Rocky Llountein fruits from Denver is to all parts
of the United Stsates.

(Statement of W. D. Tidwell, pege 2325 of ctenogrepher's

minutes.)
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The shipments of alfalfa, hay, potatoes and melons
from Colorado to sll portions of the Country is very large,
end in the Pall of the year taxes the car capacity of all of
our railroads. These shipments are all financed by local banks.

The grain business in the proposed Denver district
aggregates more than $30,000;OOO a year, and the greain eleva-
tors in Colorado, Utah and Ideho are owned almost exclusively
by Denver men. The grein from these States is shipped to
Denver to be milled, and the grain of western Nebraska and
Kensas 1s also sgold through Denver.

Denver is pre-eminently the logical location for a
Federal Reserve Bank beoause a Sub-Treasury of the U:nited States
and the United States Mint are located here. The HMint will
afford immediste accommodations of the best snd sefest kind for
such a bank. Under the Federal Reserve Act the Federal Reserve
notes, when prepared, must be deposited in the Treasury, Sub-
Treasury or Mint of the United States nearest the place of busi-
ness of each Federal Reserve Bank, and under this Act these
Federsl Reserve notes are roeiscmable in gold or lawful money at
any Federal lieserve Bank. Under the Act the reserves and
the note issues and balances with the United States Treasury
end Federsl Reserve Banks are on & gold bacis, and this requires
the physicel transportation of gold at various times. This
physicel transportation of gold can in many instances be obvieated,
end meny of the provisions of the Federal Reserve Act can be
executed with grester ease and succese if & Federel Reserve Bank
is loceted in Denver, in close touch with the Sub-Treacury and

D@MHHWFWSERUnited States Mintt
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From the foregoing it appears that Denver is nearer the cen-
ter of the proposed district than any other large city; that it has
better railroad, telegraph end telephone connections with the entire
districet, and with other sections of the cOuntry than any other city
of the district, and thet its present business tranactions with all
parts of the district, as well as with other sections of the country
is greater than that of any other city of the district, and Denver
should, therefore, be named as the Federal Reserve Bank of the pro-
posed district,

We recognize that a Federal Reserve Bank of Denver would com-
mence tusiness with a reletively smell capital, but we believe thet
its capital will be as lerge in proportiom to the demends upon it
as the capital of any other Federeal Reserve Bank will be to the de-
maeRds upon it, The fact that the Federel Reserve Bank of Denver
will start with about $4,000,000 capital cannot be urged sgesinst the
esteblishment of this vproposed districet for Congress could and would
have made the minimum ezpitel for a Federal Reserve Bank more had it
wished to deprive this district of a bank.

%e feel that when Congress rejected the proposed Aldrich
plan for one strong centrsl bank with brench banks throughout the
country, and when it rejected the Hitchcock plan of four strong banks
that it had & reason for so doing, and we bellieve thet its reason for
rejecting these plans, and adopting the present plan of from eight to
twelve Federal Reserve Banks was, that Congress thought that each
commerciel distriet of the country, new as well as old, should have
& bank of its own close at hand in time of need and eround vhich its
financial strength could develop until each district could be semi-~

independent of every other district, and so that the artificial eentral-

)
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ization of capitel imn lerge centers would be stopped.

The purposes of the Federal Reserve Act cannot be accomplished
unless all section of the country are brought as close to a Federal
Reserve Bank as possible, for eeach Bamk is to pass upon the loesl
conmmercial paper offered for re-discount, and to issue Federal Reserve
notes when local conditbns warrant it, and this requires familiarity
with local paper and knowledge of local conditions and emphasizes the
importance of & Reserve Bank, not indeed for each particuler city, but
for each comuercial section of the country. This is especially true
of this sparsely settled section of the country, relatively isolated
from the populous portion of the country by time and dicstance with
industries and needs peculiesr to itself, and not generd ly under-
stood by other sections of the country.

We cannot feel thet & branch bank in Denver can serve as a
substitute for a Federal Reserve Bank, because a branch bank cinnot
act without authority from its home bank, it does not keep any reserves,
it cennot give immediate aid in times of need, and Congress itself
has rejected the idea that & Branch Bank System is desimable.

If eny section of the country can be served by branch banks
it should be the sections where there are many large cities close to-
gether, and all within a few hundred miles and a few hours time from
the Federal Reserve Bsnk, as in the cases of §t. Paul-Minneapolis,
Omehe and Kansas City, and if any section of the country needs a
Federal Reserve Bank rather than Branch Banks more than another, it
is this Rocky Mountsain District, isolated as it is from the East and
from the West, forgotten and left to itself in times of flood, strike
and money stringency.

It is inevitable that the tremnd of monmey, but not necessarily

of business must be disturbed to csome degree by the establisbment of

these eight or more districts, amd of the Federal Reserve cities

L. O -
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within them, but this disturbance will not be any grester than is
necessery, nor than Congress intended, in order to huild up & number
of financisl centers, semi-independent of each other, where reserves
are kept and where the book-keeping and clearances of the district
are trensacted, and from which aid can be given in times of need.

We should like to see St. Paul-kigneapolis , Omahs, Kansas
City, Pt. Worth and Dallas made Federal Reserve cities, if there were
enough Federal Reserve Banks to supply &ll, but as there are not enough
for all who desire one, those who will suffer least from the depriva-
tion, those who sre closest to ald from other sources in time of need,
those who are rightly by geographical proximity and commercial ties
in districts having larger cities that may be selected as Federal
Regerve cities, should be the ones to surrender any fancied prestige
to be geined in order that the Rocky Mountain States, comprising
more than one-fourth of the area of the United States, remote from all
2id in times of need, may have a Federal Reserve Bank in its largest
and its most centrally located city of Denver, and in order that the
intention of Congress to financially serve all sections of this country,

new and old alike, may be effectuated.
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Should your Committee designate Denver as one of the
cities in which a Federal Reserve Bank 1s to be orgenized un-
der the Federal Reserve Act, approved December 23, 1913, and
should the subscriptions by Banks to the stock of said Federal
Reserve Bank of Denver be, in the judgment of your Committee,
insufficient to provide the amount of cepital required there-
for, and your Committee shall offer eny amount of the stock
of said Federal Reserve Bank of Denver to public subscription,
then, and in that event, various individuals, individually &nd
not one for another, have subscribed for and agreed to take
at par the amount of stock in said Fedg;al Reserve Bank of
Denver, aggregating $‘4\5"é 9:;70<7€/or so much thereof as
your Committee may allot to eéch of said subscribers re-
spectively, under such conditioms snd regulations as to pay-
ment eand stock liability, or otherwise, as may be prescribed
by your Committee, or fixed by said Federal Reserve Act,
which original subscriptions are now in the possession of the
Denver Clearing House Banks subject to the directiom of your
Honoraeble Committee, and certified copies of these subsecrip-
tions accompany this brief, These subscriptions were secured
within three days, and when the sbove amount was reached no
further effort to increase the amount was made. Ve feel
that this voluntary subscription on the part of the people
of this City and District is the strongest evidence of this
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District's need of a Federal Reserve Bank, and of the belief
of the subscribers that the “Federal Reserve Bank of Denver"

will be 8 success, ;
) Ve

g
By the Committes, Z/ Q
TV )
Chairman.,

Committee

Gordon Jones

A. V. Hunter

Geo. B. Berger

Jos. A. Thatcher

T. A. Cosgriff

W. T. Revenscroft

Frank N, Bancroft

Richard H. Malone

Fred P. Johnson

Carl A. Johnson

Morrison Shafroth
N Chas, S, Haughwout.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

™.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Denver, Colorsdo Februery 12, 1914

I, Gordon Jones, Chairmen of the Joint Com=~
mittee Denver Chamber of Commerce and Denver Clearing
Houese Association on Regional Reserve Bank Location,
hereby certify the following to be = true and correct
copy of subscription lists now in possession of the
various banks, members of the Denver Clearing House

Aesociation, =nd a certified copy of each of ssid lists

/ Sl |

CHAIRMAN, JOINT COMMITTEE
DENVER CHAMBER OF COMMERCE and DENVER
CLEARIN@G HOUSE ASSOCIATION on REGIONAL
RESERVE BANK LOCATION.

ig now in my possession.
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The Reserve Bank Organization Committee, .
Washington, D. C.

Gentleren:

Should your Committee designate Denver as one of the cities in
which a Federal Reserve Bank is to be organized, under the "Federal Re~
serve Act," approved December 23, 1913, =and should the subscriptions by
Banks to the stock of said Federal Reserve Bank of Denver, be, in the
judgment of your Cojmittee, insufficient to provide the amount of capital
required therefor, and your Committee shall offer any amount of the
gstock of said Federal Reserve Bank of Denver to public subscription, then
and in thet event we, the undersigned, individually, and not one for
another, hereby subscribe for and agree to take at par the amount of stock
in said Federal Reserve Bank of Denver sel opposite our respective names,
or so much therecf as your Committee may allot to us respectively, under
such conditions and regulstions as to payment and stock liability, or
otherwise, as may be vrescribed by your Committee or fixed by said Feder-

al Reserve Act.

Dated, Denver, Colorado, Iebruary 7th, 1914,

NAME ADDRESS
Gordon Jones ¢/o United Statcs Natl Bank
A. C. Foster ¢/o United States Natl Bank
Arthur H. Bosworth ¢/o Equitable Building

' James 1. Causey ¢/o GCausey, Foster & Co.
william D. Downs ¢/o The Gano=Dowus Coe
William E. Sweet ¢/o William E. Sweet & Co.
Lawrence R. Miller 32 Grent
Anton Kremer 734 Gilpin St.
Fred C. Miller 25 Downing
M. D. Dougherty 1447 Pearl St.
DeWitt C. Webber 1746 Curtis 5t.
R. D. Thompson 719 Symes Bl
S. V. Este 17th & Chempe
R. A, Savageau 1532 - 16th
Jacob Savageau 1532 « 16th
George W. Gano ¢/o Gano=Downs Co.
Ella M. Patrick (by F.L.Patrick) Idaho Springs, Colo.
T. A. Gilvert 1475 Humboldt
Mrs. H. C. Dickson 1656 Franklin
Robt. Hamilton 628 Equitable Bldg
Geo. E. Dudley 532 =« 234 Sst., Denver
Mary E‘ Dudley “” " " "
Nathaniel 0. Walker 3903 Wolff St.
John S. Gibins 345 Ry Exg Bldg
J. A. Grout 1311 So. University St.
H. E. Sinms 2134 W. 29th Ave.
Percy Robinson 624 A.C.Foster Bldg (2 shs)
Coloman Jonas 1023 Broadway
L]

Mre. Coloman Jonas "
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AMOUNT

25,000.00
25,000.00
25,000.00
25,000.00
25,000.00
25,000.00
2,000.00
1,000.00
1,000.00
2,500.00
20, 000.00
10, 000.00
1,000.00
5,000.00
5,000.00
25,000.00
1,000.00
1,500.00
200.00
2,000.00
1,000.00
1,000.00
1,000.00
3,000.00
600.00
1,000.00
200.00
1,000.00
500.00
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G. L. Hames 623 E. 5th Ave. 1,000.00
Mrs, Clementine J. Dunn 373 Marion 500.00
Edward Lewin 1717 California St. 1,000.00
Wm. L. Weed 2128 Marion St. 2,000.00
Mr. J. H. Gilmore 1009 W. 14th Ave. 1,000.00
Wm. E. Hess ¢/o Mtn 5. T. & T. 5,000.00
Mrs. 0. B. Miller 1420 Logen 500.00
R. H., Williams 2810 Larimer St. 500.00
Mrs. Mary E. Stiteler 1732 Arapshoe St. 500.00
Carle H. Smith 2366 Ivanhoe St. 1,000.00
Edward Palmer Gallup 729 -« 17th 5t. 1,000.00
Edna D. Kalmus 767 Williems St. 5,000.00
F. D. Draesek 1247 Downing 1,000.00
W. R. Hildebrand 3459 W. 29th Ave. 1,000.00
Henry T. Rogers 624 Foster Bldg $,000.00
Grace A. Kail 1532 ~ 16%h St. 500.00
Leona 0. Scott Denver Post 500.00
Mrs, Carrie L. Adeams 1211 Clayton 300.00
F. P. Adams 1211 Clayton 300.00
E. D. Whitley 700 « 17th St. 200.00
Mrs. Bugenia B, Whitley " " " 500.00
E. H. Pettigrew 1862 Welton 5t. 10,000.00
L. B. Thomas 1335 E. 24th 2,000.00
H. Leverence 1463 Galepag 300.00
Oacer VWetzlar 519 -~ 1l6th 3t. 1,000.00
Allan W. Cook 522 E. & §. Bldg 200.00
Jessie R. Taylor 1650 Market 500,00
Geo. Raether 1260 Elati 2,000.00
R. J. Baker 744 Lafayette St 500.00
John Black 2239 Glenarm Place 500,00
Hulda Plym 1255 So. Logan ©00.00
Geo. W. Redington 2201 Lawrence St. 500.00
A.L.Trout {(by A.C.Foster) Walsenburg, Colo. 1,000.00
Geo. D. Kimball 314 McPhee Bldg 500.00
J. F. Allinder 1038 Emerson 200.00
Morton Fleming 901 Clarkson 1,060.00
Leonard Bernstein 1419 E. 16th 3,000.00
E. Clifton Wonahan 3137 Gilpin 5t. 200.00
Henry W. McElravy 509 Symes Bldg 100.00
Agnes lawrence 217 E. Maple Ave 100.00
Pierpont Fuller 624 Foster Bldg. 1,000.00
John C. Skinner 111 West 4th Ave 1,000.00
Frank Lawrence (by W.B.Morrison) 1534 larket St. 400.00
F.W.Middleswarth (byW.B.Morrison) 1534 Market St. 100.00
M. I. Steete {by John C. Murray) 1535 Downing S5t. 2,000.00
John C. Murray " " " 2,000.00
John C. Herrick 1642 Ogden St. 2,000.00
Chas. E. Young 4105 Perry 10, 000.00
W. H. Neighbor 358 Downing 400.00
George Griffin 1017 - &th S5t. 500.00
Pearl E. Morgan (per G.G.) 1340 Californim St. 500.00
N.B.McCrary (by Morrison Shafroth, Atty) 1545 Vine St. 5,000.00
Meyer Friedman 1563 Lafayette St. 2,500.00
Jegsie E. Lewin 1500 E. 7th Ave. ©00.00

1375 High 8t. 10, 000.00

Mogris Barth
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H. G. Keck

C. M. Bausernan
E. M. Leonard
Blanche Steinhauer
Bertha Steinhauer
H. B. Humphries
R. C. McReynolds
W. H. Zook

H. B. Alden
Gilbert W. Smith
Edna R. Kilbourne
Wm. Barth

Fred W. Bailey
Geo. E. Vibert

A. H. Stevens

H. W. Price

J. H. Wickersham
L. B. Dunning
Eugene C. Wilson
Barnabas Gamble
Charles W. Hout:z
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Mintura, Colo.
1542 :Market 5t.

"

1065 Clarkson St.
915 Broadway
1641 Cook St.
3637 W. 234 Ave.
836 - 17th St.
903 E. 1l4th Ave.

Metropole Hotel

604 Continental Bldg
208 Ideal Bldg

U. S. Natl. Bank

729 = 1T{h Street
2931 Humboldt

2829 vallejo St.
3745 Elati St.

967 Lafayette S5t.

R. J. Pye (By R.A.Savageau) Leadville
Mrs. Joseph H.Bantley (by R.A.Savageau) Leadville
Andrew J. Clooney (by R.A.Savageau) Leadville

Cora D. Houtz
John 8alberg

C. N. Breck

Miss Laura Wallace
R. 5. Russell

967 Lafayette St.
1052 Gas & Elec Bld
1052 Gas & Elec Bld
1009 Vest 14 Ave
Loveland, Colo.

Frank Hewrin (by A.C.Foster) Trinidad, Colo.

Gertrude Gibson
Eli 0. iHoutz

L. 8. Cofield

5. E. Bassett

Mrs. FredC. Miller
B. A. Ruedy

E. C, Bennett

2515 E. 2ad Ave
55 Archer Pl
Paonia, Colo.
1125 Broadway
25 Downing 5t.
1532 « 16th
1566 Emerson

A.A.Cunningham (by A.C.Foster) 450 So. Broadway

W.H.Lane (by A.C.Foster)

3051 Curtis St.

Lucy S. Clark (by A.C.Foster) Canon City, Colo.

Agnes C. Eagan
Margaret F. Garrity

J. C. Stumn (G.J.by Price)

Scoti Lord
Charles D. Hayt
Clyde C. Dawson
John A, Davis
Georgia H. Hoyt
Mary I. Pollok
L. R. Mulford
Wme G. Plested

520 Washington

1863 Vine St.

Ideho Springs, Colo.
Cheyenne, Who (L 2/9)
717 « 1lst National B
717 - 1st Nat Bank
338 So. Peny

1308 Broadway

110 E. 13th Ave.
Edgewater, Colo.
Trinidad, Colo.

Geoe J. Kindel (wire 2-10»14) 1452 Champa St.

Fmma Hanson

Alamosa, Col
624 Foster Bldg

George A. H. Fraser

C. W. Erdlen (L 2/10)
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Salida, Colo.

500.00
$,000.00
5,000.00

300.00

500.00

500.00
1,000.00

500.00

500.00
1,000.00
1,000.00

20,000.00
5,000.00
$,000.00
2,000.00

300.00

300.00

10,000.00
3,000.00
1,300.00
5,000.00

100.00

300.00
1,700.00
2,000.00

100.00

100.60

500.00

500.00
2,500.00
2,000.00
2,000.00
1,000.00

500.00
1,000.00

500.00
5,000.00
5,000.00
1,000.00

400.00

700.00
5,000.00

500.00

300.00
3,000.00
3,000.00
1,000.00

500.00

500.00
3,000.00
5,000.00
1,000.00

10, 000.00
1,000.00
5,000.00
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Wm. McMakin 2760 W. 32d Ave. 2,500.00
Jennie E. McMakin wow o 500.00
NMrs. H. Wiesel 955 5. Penn 200.00
J. M. Wiesel 955 5. Penn 100.00
C. W. Erdlen (W 2/11) salida, Colo. 1,000.00
J. H. Crabtree 339 Century Bldg 1,000.00
Geo. P. Davison 2119 So. Ogden St. 2,000.00
F.M.Carlisle (by A.C.F) 2713 Lafayette 8t 500.00

I, James Ringold, Ceshie of The United States National Bark of
Denver (Denver, Colorado) hereby certify thet the above is a true and cor=
rect copy of 2 subscription list on file with said United States National
Benk, the original of which is held subject to the direction of the Re-
serve Bank Organization Committee.

(SIGNED) JAS. RINGOLD, Cashier.
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The Reserve Bank Organization Committes,

Washington, D. C.

Gentlemen:

Should your Committee designete Denver as one of the cities in

which a Federal Reserve Bank is to be organized under the "Federal Reserve
Act," epproved December 23d, 1913, snd should the subscriptions by Banks to

the stock of said Federal Reserve Bamnk of Denver be, in the judgment of
your Committee, insufficient to provide the amount of cepital required
therefor, and yoyr Committee shall offer any amount of the stock of said
Federal Reserve Bank of Denver to public subscription, then and in that
event we, the undersigned, individually and not one for ancther, hereby
subscribe for and agree to take at par the amount of stock in said Federal

Réserve Bank of Denver set opposite our respective names, or so much there-

of as your Committee may sllot to us respectively, under such donditions
and regulations as to payment and stock liability, or otherwise, as may be
prescribed by your Committee or fixed by said Federal Reserve Act.

Dated Denver, Colorado, Februsry 7th, 1914.

NAME ADDRESS AMQUNT
Homer C. Cones 2025 Larimer St & 25,000.00
E. A. Peters 1625 Vazee St. 10, 000.00
Robert W. Speer 300 Htmboldt St. 25,000.00
J. A. Thatcher 1560 Sherman St. 25,000.00
Geo. B. Lott 1617 steele St. 10,000.00
J. D. Gilchrist 1405 Downing S5t 1,000.00
¥rs. J. H. Osborne 1769 Logan St. 10, 000.00
¥m. Sulliven 601 Fast 16th Ave. 5,000.00
Dr. J. G. Hamline 411 Jacobson Block 10,000.00
Nathan Gregg 509 Firet Natl Bank Bldg 12,500.00
Chas. B. Whitehead 509 First Natl Bank Bldg 12,500.00
Harriett C. Whitehead 1373 Franklin St. 5,000.00
Horace W. Bennett Wolhuret, Colorado 25,000.00
Frank M. Dowmer 1325 Humboldt St. 25,000.00
Geo. 0. Wolf 509 First Natl Bank Bldg 10,000.00
Joseph W, Phillips 2255 Fairfax St 5,000.00
Sigmund Strauss 929 17th st 1,000.00
Gillman . Buck 1211 Lincoln St. 300.00
Chester §. Morey Sugar Building 25,000.00
James A. Conkle 1746 Franklin St. 2,000.00
Celyce B. Conkle 1746 Franilin St. 500.00
F. H. Reinhold WMontrose, Colo. 1,000.00
W. G. Swart 1218 Foster Bldg 1,000.00
Dennis Sullivan 204 Viwst Colfax Ave 25,000.00
John W. Hudston, Guardian 1614 Steele St. 25,000.00
Henry L. Doherty Gas & Electric Bldg 25,000.00
Frank W. Frueauff Gas & Electric Bldg 25,000.00
Wm. T. Parks 1255 Steele S5t 1,000.00
Minnie M}, Parks 1255 Steele St. 800.00
W. H. Murphy 2112 E. 17th Ave. 4,000.00
W. §. Iliff 925 Foster Bldg 25,000.00
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John McGrath
Elsa M. Tinthoff
Clara G. Kuhn

L. J. Weldon
Herry C. James
Williem B. Lloyd
Herbert Addison
M. C. Moyers

1650 Market St.

966 Vashington 5t.
966 Washington St.
509 California Bldg
685 Emerson St.

2207 So4 Cherokee St.
925 Foster Badg

925 Foster Bldg

American Live Stock & Loan Co. Stock Yards

Dolce Grossmayer
Geo. H. King

W. W. Stewart

C. K. Boettcher
Cherles Boettcher
Otto Sauer

Annie E. Jones
Canton 0'Donnell
George Triten
Grace A. Ladd
Isabel N. Evaus
Godfrey Schirmer

628 Sheman 5t.

1941 E. 23d Ave.
Interstate Trust Co.
Gas & Electric Bldg
508 Ideal Building
906 Grant 5t.

49 South Lincoln St.
1527 Race St.

975 Pearl St.

2724 Curtis St.

1427 Franklin St.
1350 Franklin St.

2,000.00
1,600.00
1,000.00

10,000.00

500.00
500.00
1,000.00

25,000.00

25,000.00
3,000.00

200.00
1,000.00

10,000.00
2,500.00
6,000.00

20,000.00

I hereby certify that the above is a true and correct copy of

the asubscription list in possession of the Denver National Bank.
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{ SIGNED) J. C. MITCHELL,

President
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The Reserve Bank Orgenization Committes,
Washington, D. C.
Gen tlemen:

Should your Committee designate Denver as one of the cities in
which a Federal Reserve Bank is to be organized under the "Federsal Reserve
Act," approved December 23, 1913, and should the subscriptions by Banks to
the stock of said Federal Reserve Bank of Denver be, in the judgment of
your Committee, insufficient to provide the amount of capital required
therefor, and your Committee shall offer any =mmount of the stock of said
Federal Reserve Bank of Denver to public subscription, then and in that
event we, the unddrsigned, individually end not one for ancther, lereby
subscribe for and agree to teke at par the amount of stock in said Federal
Reserve Bank of Denver set opposite our respective names, or so much there-
of as your Committee may allot to us respectively, under such conditions
and regulations as to payment and stock liability, or otherwise, as may be
prescribed by your Committee or fixed by szid Federal Reserve Act.

Dated Denver, Colorado, February 7, 1914.

NAME AMOUNT
T. A. Cosgriff $ 25,000.00
J. C. Burger 25,000.,00
W. H. Kistler 10,000.00
Patrick A. Coyle 600.00
J. B. Cosgriff 10, 000.00
W. W. Hill 1,000.00
C. B. Lyman 1,000.00
* Minnie M, Gladwin 1,000.00
Rodney J. Bardwell 5,000.00
L. F. Spratlen 5,000.00
R. G. Parvin 5,000.00
A. T. Young 1,000.00
S. D. Nicholson 15,000.00

I hereby certify that the sbove is a correct copy of original list
of subscribers now in my hands to Regional Bank Stock made at The Hamilton
National Bank, and that the subscribers thereto are personally known to me
and are responsible and financially able to carry out the provisions of said
subscription.

THE HAMILTON NATIONAL BAY

By J. C. BURGFR, Cashier
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The Reserve Bank Organization Committee,

Washington, D. C.

Gentlemen:

Should your commitiee designate Denver as one of the Cities in
which a Federal Reserve Bank is to be organized under the "Federal Reserve
Act," approved December 23rd, 1913 mnd should the subscriptions by Banks
to the stock of said Federal Reserve Bank of Demver be, in the judgment of
your Committee, insufficient to provide the smount of capital required
therefor, and your Committee shall offer any amount of the stock of said
Federal Reserve Bank of Denver to public subscription, then and in that
event, we, the undersigned, individually and not one for ancther, hereby
subscribe for and agree to teke at par the amount of stock in said Federal

Reserve Bank of Denver set opposite our respective names, or so much there-

of, es your Committee may allot to us respectively under such conditions
and regulations as to payment and stock liability, or otherwise, as may be
prescribed by your Committee or fixed by said Federal Reserve Act.

Dated Denver, Colorsdo February 7th, 1914.

NAME ADDRESS AMOUNT

H. F. Eiggen 1612 Wynkoop St. 3 500.00
John 0'Brien 3509 Alcott St. 1,000.00
Williem H. Hessey District Court 2,000.00
Vass L. Chucovich 1234 Grant St. 25,000.00
Thomas }i. Patterson 415 - 17th St 25,000.00
R. C. Campbell 415 - 17th st. 25,000.00
I. Berlin 1301 digh St. 5,000.00
Mrs. N. M. Bostwick 301 Marion St. 1,500.00
Amelia A. McIntyre 923 E. Mexico 500.00
Mrs. Naomi F. Heath 432 Pearl St. 500.00
Charles P. Morrisey 803 Boston Bldg 1,000.00
W. H. Goetzman 1733 Lincoln 5% 2,000.00
Mrs. Alice Vaughn 2828 Race St. 3,000.00
Carl Tiedeman Brighton, Colo. 200.00
Clara L. Hunter 351 Broadway 10,000.00
A. S. Livingston 351 Broadway 500.00
George G. Gilchrist 748 G. & E. Bldg 1,000.00
Carl W. Nordquist 803 Boston Bldg 100.00
Millie Mitchell 1115 E. 13th Ave. 600.00
Eva Nicholls 1620 Washington 1,000.00
Clarence F. Uramer 2345 Grove St. 200.00
Meac V. Cox 2828 Race Ste. 1,000.00
Franklin A. Bell 1839 York

¢/o F.J.Alexander 500.00
Roy E. Mann 1646 Franklin 200.00
David Plessner 1723 Ogden Ste. 5,000.00
Mrs. Annie Jackson 2829 Vine St. 3,000.00
Wm. A. Woodworth 1710 Colo. Blvd. 1,000.00
May 818 E. & C. 5,000.00
Richard F. Ryan 106 W. Ellsworth 1,000.00
Ce L. Antrim 4523 E. 18th Ave. 1,000.00

v
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R. W. Richards

135 No. 1llth St. 35elina,

Kans;, Sales Agent. C. F. & I. Denver 200.00
Meyer Harrison 1457 Vine 2,000.00
Chas. Hatfield 1300 ladison 1,000.00
M. C. Abernethy 1821 Lafayette 1,000.00
Charles J. Johnson 2525 Race St. 100.00
John A. Marron 4952 Raleigh - 200.00
Richard H. Waite 1555 Franklin 300.00
Mary Hunter Newlove M.D. 2835 High St. 1,000.00
William P, Harrington liidland Office,Leadville,Colo. 4,000.00
K. E. Abbott 1708 Gaylord St. 200.00
Wm, A, Schrammer Y. Mo G A, 100.00
C. W. Beil 401 Barclay Blk 10, 000.00
D. . Waldman 1510 Broadway 1,000.00
The German American Trust Co. 40,000.00
Miss Etta B. Malone 301 Marion S5t. 5,000.00
Mrg, May C. Malone 301 Narion S5t. 15,2000.00
R. H. Malone 301 Narion St. 10, 000.00
T. M. Callahan Longmont, Colo. $,000.00
H. J. Ven Wetering Buena Vista Colo 1,000.00
H. Butler Buena Vista, Colo. °00.00
J. W. Boyd Guardian Trust Co. 15,000.00
Richard Lebert Denver, Coloe 1,000.0C
E. C. Pyle Opal, Vyo. 4,500.00
Miss Clarisse Laurent 69 Grant St. 200,00
Miss Le Trille Ross Cripple Creéek, Colo. 100.00
E. ¥W. Johnson 3unshine, Colo. 4,000.00
L. D. Sweet Equitable Bldg 2,500.00
Ben E. Woodwerd E&C 3,000.00

¢ I hereby certify that the above is a true and correct copy of

the subscription list in posseseion of Richard H. Malone.

{SIGNED) RICHARD H. MALONE

I, Jemes Ringold, Cashier of the United States National Bank of
Denver (Denver, Colorado) hereby certify that the original of the above
list hes been deposited in the United Stztes National Bank by Richard H.
Melone, and is now in possession of said bank.
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THE UNITED STATES NATIONAL BANK OF DENVER

By JAS. RINGOLD,

Cashier
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The Reserve Bank Organizetion Committee,

Washington, D. C.
Gentlemen: -

Should your Committee designute Denver as one of the
cities in which a Federal Reserve Bank is to be organized, under
the "Federal Reserve Lct," approved December 23rd, 1913, and should
the subscriptions by Banks to the stock of said Federal Reserve
Bank of Denver be, in the judgment of your Committee, insufficient
to provide the amount of capital regquired therefor, and your Com-
mittee shall offer any amount of the stock of the said TFederal
Reserve Bank of Denver to public subscription, then and in that
event we, the undersigned, individuwally, and not one for another,
hereby subscribe for and agree to take at par the amount of stock

. in said Federal Reserve Bank of Denver set opposite our respective
names, or so much thereof as your Committee may allot to us re-
spectively, under such conditions and reguletions as to payment
and stock liabilify, or otherwise, as may be prescribed by your
Committee or fixed by said Federal Reserve Acte.

Dated Denver, Colorado, February 7th, 1914.

Name Address Amount
Samuel Isaacson 1229 St. Paul Street 52500400
I. W. Vikler 1656 Lawrence Street 100,00
Samuel Amter 1608 Steel Street 2500,00
Abraham Szmidt 2504 Williams Street 3000.,00
Alvin Buerger 3456 Decatur Street 400,00
Eliza L. Sprague 2807 Hast Colfax Ave. 500,00
George Channing 2339 Franklin Street 500,00
Ve He Freese Edgewater, Colorado 2000.,00
N. E. Boggs 4329 Tennyson Street 1000.00
A. B. Rich 806 Railroad Bldge. 1000.00
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Name Address Amount
Andrew Soderstrom 4474 Cherokee Street $2000.00
L. L. Moe Morrison, Colorado 1000.00
R. H. Maxwell 210 Mint Block 2500.00
S. Be Turner . 1535 - 19th Street - 2500,00
Edw. P. Seunders 2329 Franklin Street 1500.00
S¢ A. Snyder Room #1 ~ 415 ~ 17th Street 1500.00
Elmer F. Schlueter 3826 Umatilla Street 1000,00
Albion D. White 1133 Corona Street 1000,00
Gwendolen G. Macey 620 Ogden Street 5000.00
Nethan W. Shapiro 1555 Larimer Street 1000.00
Uoseph Stetwell 1228 -~ 15th Street 1000.00
Hary Ads Ryan 2324 Ogden Street - 200,00
We He Mitchell 730 West Mississippi Street 200.00
We Hye Wolfersberger 2316 Gilpin Street 200.00
Maries R. Rundle 1069 ~ 9th Street 200,00
Mary Mee R.F.De #3 Stock Yards Station 2000.00
He N. Young 2241 Ash Street 500.00 -
-Emma Hottel FPt. Collins, Colorado 2500,00
Mary E. Bean Ft. Collins, Colorado 10000,00
B. F. Hottel Pt. Collins, Colorado 25000,00

$74300.00

STSTE OF COLORADO )

. CITY AND COUNTY OF DENVER) 'S.S.

I, X. Ho Yoodwerd, Assistant Ceshier of the Colorado
National Bank of Denver, Colorado, do hereby state thet the above
and foregoing subscription list is a true and correct copy of an
original subscription list now in the possession of the Colorado
National Bank to be held subject to the direction of the Pedersl
Reserve Bank Organization Committee.

Signed, XK. H. Woodward, Asst.
Cashier
Colorado Hetional Bank,
Denver, Colo.

Subsecribed and sworn to b:s fore me this 1llth
dey of February, 1914.

Julius H. Kolb
Notary Public
My commission expires Dece. 5, 1914,

(JULIUS H. KOLB)
( NOTARY )
( PUBLIC )
(City and )
(County of )

Denver )
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The Reserve Bank Organizetion Committee,

Washington, D. C.

Gentlemen:

Should your Committee designate Denver as one of the
cities in which a Federal Reserve Bank is to be organized, under
the "Federal Reserve Act,” approved December 23, 1913, end should
the subscrivtions by Banks to the stock of said Pederal Reserve
Bank of Denver be, in the judgment of your committee, insufficient
to provide the amount of capital required therefor, and your
Committee shall offer any emount of the stock of said TFederal
Reserve Bank of Denver to public subscription, then and in that
event we, the undersigned, individusally, and not one for snother,
hereby subscribe for and agree to take at par the amount of stock
in said Federal Reserve Bank of Denver set opposite our respective
names, or so much thereof as your Committee may allot to us re-
spectively, under such conditions and regulations as fto payment
«nd stock 1iabi1ity, or otherwise, as may be prescribed by your
Committee or fixed by said Federal Reserve Act.

Dated Denver, Colorado, February 7th, 1914.

Name Address Amount
Moses T. Boggs 300 -~ 15th St. $1000.00
John N. Shafer 2008 Humboldt 1500.00
We Te Ravenscroft 640 -~ 17th St. 5000400
C. A+ Burkhardt 640 ~ 17th St. 5000.,00
Jessie T. Mocs 1343 So. University 200,00
William McHenry P. 0. Inspector in Cherge 2000.00
Cornelius C. Worrall 1756 Grant 5000.00
J. H. Salzer 2347 Champa St 600,00
A. J. Bromfield Jacobson Bldg. 5000.00

1

Lawrence B. Bromfield 2500,00
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Name Address Amount
Edwin M. Bosworth California Bldg. $5000400
Thomas e PFitch 26 P. 0. Bldge. Denver, 600.00
Austin H. Wilber 423 E. lst Ave. 500,00
We Be Lowry 946 Corona St. 6000.00
Chas. R. Borst 1900 Emerson 1000.00
Lucy H. Ayers 664 Race 100,00
R. A, Parsons, C.R.B. 2643 Lafayette, 1000.00

I. John liignolet, Cashier of the Federal Nlational Bank,
of Denver, Colorado, hereby certify that the above is a true and
correct copy of an original subscription list on Ffile in this
bank, subject to the order of the Reserve Bank Organization
Committee, Washington, D. C.

Je Mignolet

Cashier

(THE FEDERAL NATIQNAL)
(BANX OF DENVER 1911 )

Denver )
( BAL )
{ Colorsado )
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The Reserve Bank Orgsnization Committee,

Washington, D.C.

Gentlemen:

Should your Committee designate Denver ss one of the
cities in which a Federal Hegerve Bank 1s to be orgarized, under
the "Federal Heserve Act", approved December £3, 19135, and should
the subscriptions by Banks to the stock of said Hederal Keserve
Bank of Denver be, in the judgment of your Committee, insufficient
to provide the amount of cgpitsl required therefor, and your Com-
mittee shall offer any amount of the stock of seid rederal Heserve
Bank of Denver to public subscription, then and in that event we,
the undersigned, individuslly, and not one for snother, nereby

< subscribe for and agree to take at par the amount of stock in said
Federal Reserve Bank of Denver set opposite our respective names,
or so0 much thereof as your Uommittee may 8llot to us respectively,
under such conditions and regulations as to payment and stock lia-
bility, or otherwige, as may be prescribed by your Committee or
fixed by said Federal Heserve Act.

Dated venver, Uolorado, February 7th, 1914.

Name Address Amount
E. L. Shoffer 536 So0. Wash $ 100.00
T. J. Radcliff 1010 E. 13th Ave. 1000.C0
I. 4., Smith 146C S. Lincoln St. . 500.00
p Thomas F. Eagan 315 GQuincy Building 1000.00
G. G. Gilchrist 748 Gas & Klec. Bldg 1000.00
Wm. G. Maitland 874 Clerkson S3t. 500.00
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Hame
Dgvid Rubenstorn
James 1, Smith
Jemie L. Land
5. J. Thomas
J. 3. Phillips

©
&

c. Truber
W. 1. Lesry

F. H. Bostwick
J. H. Jones
Geo. . Hennan
Wm. n. Leonard
Wm. J. lclowell
W. P. Peabody

F. K. Lindsley
R. F. llunger

C. L. Wehb

Frank Hastman

L., J. ilouliton
Ralph L. Taylor
0. C. Watson

H. 0. Snyder
Harvey A. Pierce

iilliam W. Cafky

John K. Hargreaves

James C. Beasley

Reproduced from the Unclassified / Declassified Holdings of the National Archives

1200
1720
1732
1636

611

1210

1301
1066

-2

Address
Larimer 35t.
Welton St.
rearl 5t.
Chempa St.

- 29th S5t.
Golden

Creede

Ideal Bldg.
Longmont
Broadway
Hibernie Bank
Joslin b.G. Co.

Acoma Street

. Boston Bldg.

Boston Bldg.

Boulder, Colo.

11} L

" 1 4

Gas & Klec. Bldg.

@
ﬁ:
«
LSS

flec. Bldg.
Gas &« lilec. Bldg.

Gas & klec. Bldg.

> Gas & Elec. Bldg.

West Alameda

Navajo St.

%

Amount
1250.00
1000.00

5030, 00
1000.090
1000.00
10C60.00
5000.0Q0
25000.00
'1000.00
10000.00
zC0.00
300.00
200.00
300.00
4000.00
£500,00
2500.00
500.00
b0C .00
1000.00
500.00
300.00C
2000.00
100.00
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Wame Address

Mrs. dary A. Lendholm 1647 Zmerson 3t.

Miss Julia 4. Loftus 1647 Imerson 3t.
William G. Haldane School of Mineg-Golden
Pgul &, Darrow Greeley
Calvin Fleming 101 Broadway
Chas. J. Sisk La Junta
J. XK. Kincaid La Veta
J. K. Mullen 896 Penna St.
Geo. F. Gish 2080 Dexter Sf.
Wm. k. Zathvon 1726 Grant St.
V. S. Nelson | 2043 Champa 35t.

) D. l. ielulloch ’Creede
Dr. W.C. Birkenmayer 1434 Glenarm
C. 3. Sperry | Boulder
Victor Christensen Littleton
Mrs. Laurs Kennedy Kifle, Colo.
Lucy A. Kennedy 1642 rearl St.
Rose M. Kennedy 1642 fearl 5t.
G. B. Fishel 1530 Lawrence 5t.
Mary Dullmsain Fort Logan
G. li. Mollen iack Block
. 2. Wileox U. 3. ldint
W. . Damon 3416 Colfax B
Jno W. Hartman 2841 Csalifornia
C. I. Catchpole 1654 Broadway

Digitized for FRASER
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Amount

% 3000.00
200.00
1000C.00
5000.00
10000.00
bQ0 .00
£000.00
10000.00
50C.00
1000.00
200.00
1000.00
2000.00
50C.00
50C0. 00
1000.00
100.00
100.00
£000.00
500.00
1000.00
700.00
3000.00
500.00

1500.00
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Name Address Amount
L W. Haywood Mitchell 1631 Champa St. & 1000.00
J. ¥. Vonderembre 368 S0. Grant St. 5000.00

I, C. S. Haughwout, Cashier of The First National Bank
of Denver do hereby certify that the above is a true and correct
copy of a subscription list on file with the said Bank, the ori-
ginal of which is held subjeet to the direction of tne Reserve
Bank Orgenization Committee.

.

C. 5. Haughwout

( First Nastional Bank )
SEAL: ( of Denver )

( Colorado. )
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TO THE ORGANIZATION COMMITTEE UNDER THE FEDERAT, RESERVE ACT:

Gentlemen:

The undersigned committee, representing the Denver
Bond Dealers' Association, offer the accompanying figures, which,
we respectfully beg to state, prove Denver to be the most import-
ant investment banking center between St. Louis and the Pacific
Coast.

In order that we might lay before you actual figures
rather than estimates, we submitted to 46 houses in this city,
dealers in investment securities, uniform blanks which we asked
them to fill out from their booke, showing their purchases and
sales during the years 1912 and 1913. Twenty-eight houses re-
sponded as requested. Eighteen houses, large and small, for one
reason or another, were unable to furnish us such statements.

We have tabulated the figures taken from the books of
the 28 houses. We have made an estimate of the transactions of
the 18 houses. We have aggregated the actual figures and our
estimates, and show a grand total of

$164,968,924
of purchases and sales of investment securities by Denver houses
for the years 1912 and 1913. This is an average of
$82,484,462 per year,

or at the rate of

more than a quarter of a million dollars each
business day.

The figures do not include mining stocks and bonds
nor any securities primarily speculative. Our statement shows
bona fide investment transactions in corporation stocks and
bonds, municipal bonds and warrants, irrigation bonds and se-
curities, commercial paper, city and farm loans. All figures

indicate market value, not par value, and show actual amounts

in cash.

Federal Reserve Bank of St. Louis
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The above figures refer to the general importance
of Denver as an investment banking center, For the information
of your Committee, we have totalled the transactions in invest-
ment securities of Denver houses for the years 1912 and 1913 in
the region made up of Colorado, New Mexico, Arizona, Utah,
'~ Idaho, Montana, Wyoming, Western Nebraska, Western Kansas, the
Black Hills Seotion of South Dakota, the extreme Western part
- of Oklahoma, the Panhandle and the Western triangle of Texas.
These figures show total purchases and sales in that region of
‘ $104,878,693

- This is an average of

$52,439,347 per year,

or at the rate of

$170,000 per day.

All of which is respectfully submitted.

THE DENVER BOND DEALERS' ASSOCIATION
By its Specially Appointed Committee,

/%ﬁga 9LC%TJ/£§;#V ChaiTman

 Hhre Ak

}KM%{ netdy,
v T

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

INVESTMENT BANKING BUSINESS OF DENVER
YEARS 1912 and 1913.

Actusl figures from the books of 28 houses

Purchases 1912 +35,987,107
Sales 1912 83,434,088
Purchases 1913 32,863,264
Sales 1913 30,684,475
*68,850,361 64,118,563
Total Purochases and Sales 1912 and 1913 4£132,968,924

Estimaeted business of 18 houses

Purchases 1912 $8,000,000
Sales 1912 ¢8,000.,000
Purchases 1913 8,000,000
Sales 1913 8,000,000
%16,000,000 #16,000,000
Total Purchases and Sales 1912 and 1913 $32,000,000
Total Purchases and Sales 46 houses $164,968,924
Average per year $82!484!462
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INVESTMENT BARKING BUSINESS OF DENVER, IN

Colorado
New Mexico
Arizone

Utah
Idsaho
Montana

Wyonming
Westerh Nebrasgka
Western Kansas

The Black Hills section of South Dakota
The extreme western part of Oklahoma
The Panhandle and the western triangle of Texas

Actual figures from the books of 28 houses

Corporation
Stooks & Bonds

Muniecip
& Warrants

Purchases

_1912

#8,346,786
8,256,182

Irrigation Bonds

& Securities

ity &
Farm Loans
Commercial
Paper

Totals

591,322
3,326,225
1,287,820

+21,808,335

Total Purchases in Region

Total Sales

in Region

Total Purchases and Sales 28 houses

Estimated business of 18 houses

Purchases
1912

+6,000,000

Total Purchases in Region

Total Sales

in Region

Total Purchases and Sales 18 houses

Total Purchases snd Sales 46 houses

Average per year

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Sales Purchases Sales
1912 1913 1913
£10,131,163 %6,072,205 $8,332,784
5,785,839 7,086,176 6,830,677
507,516 299,514 437,328
2,698,550 3,427,564 3,050,828
1,579,820 1,213,254 1,617,160
£20,702,878 18,098,703 20,268,777
£39,907,038
40,971,655
$80,878, 693
Sales Pufohaaas Sales
1912 1913 1913
*6,000,000 £6,000,000 6,000,000
¢12,000,000
12,000,000
*24,000,000
*104,878,693
458,439,347
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INVESTMENT BANKING BUSINESS OF DENVER
IN TERRITORY OUTSCIDE OF HERWIN DESCRIBED REGION

Actual figures from the books of 28 houses

Purchases Sales Purchases Sales
1912 1912 1913 1913
Corporation P
Stocks & Bonds %8,525,544 ¥7,119,326 {4,653,247 $2,394,806
Municipal Bonds
& Warrants 2,951,088 4,263,835 7,329,074 5,930,780
irrigation Bonds
& Securities 2,990 2,000
City &
Farm Loans 178,650 60,653 148,650 150,290
Commercial
Paper 2,628,490 1,287,396 2,730,590 1,937,852
Totals $14,178.772 $12,731,210 $14,764,5561 $10,4165,698
Total Purchases outside of Region 28,943,323
Total Sales outside of Region 23,146,908
Total Purchases and Sales 28 houses $:562,090,231

Estimated business of 18 houses

Purchases 3alea Purchases Sales
1912 1912 1913 1913
$2,000,000 $2,000,000 ¢2,000,000 $2,000,000
Total Purchases outside of Region ' &4 ,000,000
Total Sales outside of Reglion 4,000,000
Total Purchases and Sales 18 houses $8,000,000
Total Purchases and Sales 46 houses $60,090,231

Average per year $30,045,1156

SUMMARY
Total Purchases and Sales in Regioh
46 houses $104,878,693
Total Purchases and Sales outside of Region
46 houses 60,090,231
Total Purchases and Sales 1912 and 1913 $164,968,924

Average per year 82,484,462
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JOINT COMMITTEE N
Geo. B Beroen DENVER CHAMBER OF COMMERCE Rrenans H. MaLone
Jos., A. THATCHER AND FRED P. JOHNSON
w. T Svense Mommison SHarmom
W T RavenserorT DENVER CLEARING HOUSE ASS'N it
ON CHas. S. HAusHwouT,
REGIONAL RESERVE BANK .
LOCATION :

DENVER, CoLo.,_February 3, 1914, =

The Crganization Commitiee,

Regional Reserve Bank locations,

Treasury Department,
Washington, D. C.

Gentlemen:

We are reguested by lir. T. B. Burbridge, one of

)
our witnesses who appesred before you at your Denver hesring,
to forward you the enclosed additional data concerning the move=
ment of silver-lead orees from northern Idsho and western lon-
tana to Denver.
* I ar informed that this information wes recuested

through you after you left Denver,

Assuring you of cur pleasure in filing this addition-
2l dats snd trusting it will =esist in proving our contention for

the territory of Idaho =nd Montana, 1 anm,

Yours sincerely, Q
o
IV
CHAIRNAN
ATSWERED
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CONCERNING THE MOVEMENT OF SILVER-LEAD ORES FROM NORTHELN IDAHO 70 THE

REDUCTION PLANTS LOCATED I COLGRADO

While 1t seema that northern Idaho and western lMontans are rempte from
Denver, it is trus that the metal smelting pdants in Colorado are aupplied with wet,
that 1s, silver~lead ores, from that territory, wund they are the principal buyers.

The following statement shows the tonnage worked in Colorado plants, wnd the
netale recovered.

This represents & lerge initial rmoney transaction at Denver, and shows clearly
that the handling of the business from this territory would be best served by

& reserve bank loocated here.

IDAHO SILVER LEAD ORES TO COLQEADO DEPARTNENT

ANERICAN GIELTING & NEFINING COMPANY

1912 1913
‘ 66 427 tons 63 152 tonﬂv
1 816 649.64 ozs. silver 2 114 089,80 ozs. silver
68 074 189 1bs, lead 63 498 111 1bs. lead

COLO:ADO DEPARTMENT
OHIO ~AND COLORADO CMELTIRG CO.

1912 1918

2 1090tons 1 8890%ons
450 164 oso. silver 359 157 ozse. sllver
16 874 943 1bs. leod 15 109 158 1bs. lead.

) e
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A. V. HUNTER

Gro. B. BERGER
Jos. A. THATCHER
T. A. COSGRIFF

W. T. RAVENSCROFT

GORDON JONES,
CHAIRMAN

Digitized for FRASER
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th

DENVER CHAMBER OF COMMERCE

JOINT COMMITTEE

/(;'. -

AND /
/
DENVER CLEARING HOUSE ASS'NU
ON
REGIONAL RESERVE BANK
LOCATION

FRANK N. BANCROFT
RICHARD H, MALONE
FRED P. JOHNSON
CARL A. JOHNSON
MORRISON SHAFROTH

HAS. S. HAUGHWOUT,
SECRETARY

January 27, 1914

DENVER., COLO,,

Stenographer, Org=nizaetion Committee,

Regional Reserve Bank,

Private Car., Portland, Orege.
Dear Sir:

In keeping with your request for two ade
ditional copies of my arguments presented at the hear-
ings in Denver, I beg to hand same to you herein.

I handed you one copy immediately follow=-
ing the adjournment.

Yours truly,

C
i D

2 Enclosures. CHAIRMAN
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Gentlemen: You have trovervod a consldernuvie portion of whni
was deedgnated in gur srrly geogrnrhies an the “Ureat Americsn Uesert.”
In 1827,when a bill was pending in Uongreass to eatabliah / poatercute
from Indenendense, bissouri to tervinate at the mouth of the Uolumbin
#iver, Daniel iebmier sxcluirad in the Lenrte: “uhst do we went witn this
vast worthless area; tnia reglon of savigen ang wild beasts, of deserts,
rhifting eands oud whirlwinde of Just, of cactun snd prairie dogs! To
what use could we e¢ver hope to put those pgrest duserie or thorc endlees
mountaln ranger, impregnsble aad covered to tueir very bane with evernal
rnows!"® za hope to srhow you today in tue very brief time sllptted usm,
the wonderful mchipvenents of un indefntigmble wnd peracvering nesat.

Ve believe the imrertance of this region will bs lwpreesed upon you to

euch nn extent thrt the Insisience for = vadersl Reserve Ennk cunnot be
denled » peopls wha have mrde a mostl wonderfully fruliful country ouv of
"thie vast worthlese area.” Gemver 4n the recognized center of jue
territory between the ismouri River =nd the Facific Uomnt; without » rie
val, nnd supreme in her command of 711 kinda of bueinenr enrricd on throujh-
out this regionee financinlly, commercially and mgricuilrurally. sguver ia
n moet netursl relection in corrying oul the purpere of the Federnl ile=
eorve Aol for we understsnd the new Inw contomplates thail the noople of

the entire country shnll shure sguslly in ite benelita,.

The at~tes of tiuds reglon nre more slmilsr in kind wad charscs
ter, with s natural similarity of needs wad securitles, than ulwont any
other ssetlion of the country. This region 19 unigues, Ite coniitions
and 1te needn are not underetood nnd oannot be wpreclated outalds ite
own beundarien, It L9 an evplire witnin dtuelf snd of firelf und by

iteelfs to brangh beank, dowinated by n parent locuted slauwwhere, would

Federal Reserve Bank of St. Louis
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furnish the frcilitios necded. A special training, from years of ectus

nl experience snd intimote contast with our own conditions, hee quslifled

ue to ndrvinleter the affnirs of our own federal reserve bank, in such zwne
ner, that ths needed benefiis muy Lo extended sur basking, comnercial =ud

sgricultursl interesin, nat the amwe llwe furclsiing the gresteel degree of
snfety to the bmuk.

4o believe you nre now in the city thut ndvanoced, nuony the firut,
the idea of regionel benks, instend of ¢ cenirslized institutioa witn
Lranches. This wam mdvoacsated before the Vreelead Cogmitier ay 1ix beale
inge in Uenver liovember £, 1911, end is oonly wentioncd that you may unders
etand that outside of local interest or finmucisl gudn thaere would be here
na esnseinl oride in making » regionsl boank = auctesas

In prosenting our cls dss 1 would like to wealion oue thing waleh
makes Denver preeminently the loglesl location for & rederal Rgserve Hunk

wnd thet le, tne moat modern = You ars already

mwnre thxt there is now in the vaulte of this mint » cnan balance excesding
five huundred millions of dollnra. e would resmind you thnt there ﬁam been
denoni ted snd purchaeed 2t tids mint aince 19CI nearly thrae hundred sile
lione of dollurs worth of bullion, »nd theat gold wod eilver bullion ia re-
ceived from Uansde sad every »roducing sinte in the nion. %0~ of ull the
Alapks gol:d in esold to the lnited Jtntes sasuy office ul Lemtlle and rede~
posited in the venver iint. All the bullion purchased by ihe .rdicd .intes
aneay officen weat of the !dssourl idver, emuepting the Lndted Statern smowy
office ot Csrwon, tevada, is sent to the Desuver Fiant ne » redeposite 7Thire
bullion comen from .nited Ltries asewy offices loe-tnd w1 Helens, ont.na,
Roime, Idmho, iult leke Lity, Utsh md leattle, wnyhlngtone " he aversje

amount reccived frow thin mource is (17,800,000 per munase  udn i= shlpped

http://fraser.stlouisfed.org/
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frowm the Denver :int to 1l the culmirfeusurics of the Lnited Ltutes »a» well
=m to the benks in every part of the couniry. ‘uring the year 1913, wnich
wse an averagé year, gold bullion wrne rescived frum aluekw, irizoms, Cnlis
fornia, C=nada, Georgix, ldaho, beaxioo, Nontenu, “evada, tew :exice, Crogom,
south Dakota, Utan and Syoming. These depezite were in nddition te those
rocelived from the .nitsd Gtstes mnmay officen slre2dy wentionedas

:ince February, 1906, there have been coincd ut the Lenver ' int
in gold, silver rubsidiary nud winer colnm, 183,046,360, snd the inziitue
tion has enrned ln verious ways as the reeult of its areraiions
10,890, 316, 84,

#® would like to enll to your attention the fasct thst in the die
vision of the United itsten inte Consuler Odatricts the followlng yremt
foreign powers neve =elocted Denver om necouni of 4ts logical snd geo raphice
%l loestion, ~# one of the prominent citiee of the couniry wnere they nnve
eatablished nendgusrtere of their Consular representatives , toeaity
fustris=tHungsry, %elzium, Deomark, rance, Gersany, Sreat hritein, Itsly,
Jupan, Lexien, Lorway, liwedem sad ‘witzerlend.

Thene frnote nre impartant snd significaat, espacielly eo when ve
con=ider thst neither tansas (ily, tmnns or ialt lake City are consular seaty

te will have ne difficulty in furniashing the nscessnry cnpltalizas
tion within this region, oven if the iaticnsl Bonks should not provide the
full smount. rur otnte institutions nre gresily enthused over ths privie
lege sccorded ther of joining the sysiesm nnd many have signified thelr inten

tion of Becoming mewmbers.

.org/

Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

Digitized for FRASER
http://fraser.stlouisfed.org/

yentlemen: You haove treverrod a considernols portion of whai

wan derignated im our errly geogrwnhles as the "(reat American lesert.”

In 1837,vhen n bill was pending in Congress to establiah a posteroute

from Independence, Hissouri to terminate at the mouth of the Uolumbina .
Aiver, Danlel “ebnter exclaimed in the jenate: “whut do we want with thie
vast worthless area; tihds region of eavages and »ild beasta, of denerts,
shifting ennde nud whirlwinde of duet, of cseitus rnd proirie doge! To

what urze could we ¢ver hope to put thoese grent <deserts or those cndleses
mountain ranges, impregnshle snd covered to thelr very base with eternal
nnows!" ‘e hope to show you todry in ilne very briaef {ime allotted uz,

the wonderful sachievementsz of un indefrntigeble and persovering weat.

ve believe the imnortance of tbis region will be impressed uron you teo

such an extent theot the insistence for s Vederal Recserve fank cannot be
denied o people who have made a most wonderfully fruitful country out of
"this vuet worthless area.” venver is the recognized center of the
territory between the “isaouri River =nd the Pacific Conmt; without » rie
val, and supreme in her command of »ll kinds of bueiness curried on througn-
out thi~ reglonwefinancinlly, commercinlly nnd agriculturally. enver 1a
s most metural selection in uerrying oul the purrese of the Federal fie-
serve Act; for we understsnd the new law contamnlates thui the people of

the entire country shamll share eyually in its benefita,

The sinter of tnle reglon sre more similvr in kind sad charsce
ter, with o naturasl elmilarity of needs rad securitles, than almest any
other asetion of the country. This region i3 unigue. Its conditions
nnd 1te needs are not understsod and oannot be asprecinted ouiside ite
own boundurien, It 49 an espire withlu it=elf =nd of 1toelf amd by

itnelf. o branch bank, dominatsd by n parent losnted slnewhere, would

Federal Reserve Bank of St. Louis
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furnieh the facllities necded. 4 special training, from years of aciue

nl experience and intimate contmot with our own conditions, hes quslified

us to sdrinieter tho sffnire of ocur own feders) reserve bank, in suen mene
ner, that the needed benefits may be extendes our barking, commercial =ud

ggricultursl interesis, at {he smwe {ime furnishing ihe greatest degree of
anfety to the bmuk.

Wa believe you are now in the city that advanced, mrony the firet,
the idem of regionsl benke, dnsiend of = centralized institution with
branches. Thia was sdvecnted before the Vreelend Cogmittee 51 ite beurw
inge in Denver November &, 1811, sand is only mentioned that you may unders
atangd that outride of locsl intereat or financimrl gain there would be here
an esnecial pride in wnking » reglonal bank 2 succese.

In presenting our elaims I would like to mention one thing which

makes Denver preeminsntly the loszical lecation for a isederal Reeserve Bunk

swnd thet le, the mout modern wini in the imited .tstegs You are slready
gwmre thet there is now in the vaulta of this mint a» cash balance exceeding
five hundred millions of dollars. ye would remind you that there iup been
denonited 2ad purchased at tidls mint eince 190% nesrly three hundred mile
lione of dollurs worth of bullion, and that gold and silver bulllen is re-
ceived frum Umundn wnd every n»roducing etate in the !inion. %@ of all the
Alaeka gold is acld to tne Unlted Stoater aswry office ut leatile and rede~-
posited in the venver dnt.  All the buliion purghared by the Lnited itnies
aasny officee sext of tho !desours ilver, exsepting ihe United utaten asnwy
office at Carson, Hevadz, is sent to the Uenver »int mo a redepovit. Thin
bullion comes from Lnited Stotes amamy offices locsiad st Helerm, Lontuna,
Noime, ldaho, 5ulti lLeke City, Ut=h =nd Seattle, wmshington. “he aversge

amount rececived frow thia aource ie ;17,800,000 per snnume {oin ls phipped

http://fraser.stlouisfed.org/
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from the Denver *int to =ll the substressurics of ithe United Ltates ns well
n8 Lo tho benke in every part of the country. uring the year 1913, which
wag an averagh year, gold bullion wna received from alueks, irizons, Calle
fornin, Csnw=da, Seorgin, ldahe, Lexico, Moninna, Levada, wew lexico, Uregom,
south Dakota, Utan and wyoming. Thase depocite ware in nddition to ihose
received from the united States assny offlices alrexdy mentioned.

iince Februsry, 1506, there huve been coined ut the lenver -int
in gold, silver subsidiary aud winer coima, 183,046,360, snd the ineiitue
tion has enruned in verious ways as the result of 1ta cierations
§10,890, 316.84.

jie would 1ike to onrll to your attention the fsct that in the die
vielon of the United !itntesa into Eqnnular Himtricts the following greast
foreign powers have arlected Denver on nceount of its logical snd geo raphie-
4l location, ~# one of the prominent citles of the country whore they have
satablished hendguerters of their Uonsular representatives , toewlt:
Austris-rungary, Selgium, Denmerk, trance, (errany, trenmt %rit&?n, Italy,
Japan, Texicn, Herwsy, iweden snd Iwitzerlsand.

Thene frote ere impertant snd significent, especially so when we

coneider thut neither kKansas City, Umahs or S5alt iake City sare consular pestiy

“e will nave no Aifficulty in furniehing the nscessary capitalizne
tion within inis reglon, even 1f the Nationsl Banks should not provide the
full amount. cur atnte institutions sre greatly enthused over the privie
lege vccorded thow of Joining the sysiem nnd many hnve sipnified their intene

tion of becoming members.
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JOINT COMMITTEE

FRANK N. BANCROFT

ro. B, Bunon DENVER CHAMBER OF COMMERCE RromamD H. MALONE

Tn Cosamrr AND e A Jommaon
W. T Ravenserort DENVER CLEARING HOUSE ASS'N __

ON S MR

REGIONAL RESERVE BANK /,,

LOCATION l’"é)

anuary 27
DENVER, COLO., J y ’

Stenographer, Organization Commit tee,

Regional Reserve Benks,

Private Car, Portland, Oreg.
Dear Sir:

I have just discovered that the resolution
pessed by the Colorado Springs Chamber of Commerce
regarding Denver's location for a regional reserve
bank wae not handed in.

¥r. Henry C. Hall, spokesman for the Coloe
rado Springs committee, de~ired the resolution spread

upon your official records. I therefore enclose to you

' for the purpose.
Yours truly, 1?
A7 //
&g g N
//V/;M /Il
1 Enclosure CHAT RMAN
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OFFICERS
LOUIS F. EPPICH, PRESIDENT
HARRY W. NEWCOMB, FIRST VICE-PRES.
GEORGE W. LOOMIS, SECOND VICE-PRES,
H. O, CARTWRIGHT, THIRD VICE-PRES.
CHARLES H. SCOTT, TREASURER
FILLMORE H. CHAPMAN, SECRETARY

OFFICE oF PRESIDENT AND SECRETARY
612 EIGHTEENTH STREET '
PHONE CHAMPA 249

DENVER, COLORADO,

January 10, 1¢14.

H@bé%vedeankfOrganization Committees,

Hgnérahle G. M. NcAdoo, Chairman,
Viashington,:D. C.

Dear Sir:
I am enclosing a copy of a
resolution unanimously adonted by The
Denver Real Istate Exchange, a civie
. association, organized to promote the
interests of Denve; ard of Colorado,
setting forth the advantages of Denver
as a location for one of the Regional
Banks r»rovided For in the recent Currency
Law passed by Congress.
I sincerelyw trugt our Cit:r will

he given conpgideration hy your honorable

body.
Veryw resrectfully,
=D 67<ij) President

Digitized for FRASER
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Federal Reserve Bank of St. Louis

'"BOARD OF DIREGTORS

L. E. ARMSTRONG
M. C. BOGUE

H. O. CARTWRIGHT
E. R. CONAWAY
LOUIS F. EPPICH
L. €. FULENWIDER

GEORGE H. GALLUP
1. J. KEATOR :
FRANK F. KING
GEORGE W. LOOMIS
HARRY W. NEWCOMB
R. B. ROCKWELL

HENRY C. VAN SCHAACK
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OFFIGERS BOARD OF DIREGCTORS
LOU!S F. EPPIiCH. PRESIDENT L. E. ARMSTRONG GEORGE H. GALLUP
HARRY W. NEWCOMB, FIRST VICE-PRES. M. C. BOGUE 1. J. KEATOR
GEORGE W. LOOMIS, SECOND VICE-PRES. H. O. CARTWRIGHT FRANK F. KING
H. ©O. CARTWRIGHT, THIRD VICE-PRES. E. R. CONAWAY GEORGE W. LOOMIS
CHARLES H. SCOTT, TREASURER LOUIS F. EPPICH HARRY W. NEWCOMB
FILLMORE H. CHAPMAN, SECRETARY L. C. FULENWIDER R. B. ROCKWELL

HENRY C. VAN SCHAACK
OFFICE oF PRESIDENT AND SECRETARY ?
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612 EIGHTEENTH STREET
PHONE CHAMPA 249

DENVER. COLORADO, January 8, 1914
» . .

Appreciating the value and importance of securing
a Regional Bank in Denver, and being desirous of present-
ing our many advantages to the RESERVED BANK ORGANIZATION
COLMIIITTEE, G. N. McAdoo, Chairman, which Committee is
empowered to designate the locations of said Banks, as
well as to express the attitude of the class of citizen-
ship most vitally interested in the welfare of our City,
State, and surrounding territory.

BE IT RESOLVED by The Denver Real Estate Exchange,
that the RESERVED BANK ORGANIZATION CCOMMITTEE,
G. M. McAdoo, Chairman, is hereby petitioned and urged
to favor Denver as a logical location for a Regional
Bank, tor the following reasons:

It is the pivotal point of the Intermountain region.

It represents the geographical and railroad center
ot the Great Yrans-lNississippi Empire.

It controls the largest amount of capital and
financial interests in said section.

It is the home of a United States Mint, which
contains more gold coin than any other money
center in the World.

BE IT RUESOLVED, that our Officers be instructed

to forward a copy of these resolutions to the
RESERVED BANK ORGANIZATION CONMITTEE in Washington,
and to the DNIIVER CLUEARING HOUSE ASSOCIATION, assuring
them of our support and desire to co-operate with them
in whatever action they may take towards securing a
Regional Bank for Denver.

Altest :
\«62}741@452000 é%zlgzz/’“

secretary.

Federal Reserve Bank of St. Louis
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January 31lst, 1914

Hon, William G, McAdoo,
Hon. David F. Houston,

Hon. John Skelton Williams
Organization Committee of
Federal Reserve Act,
Washington, D. C,

Gentlemen: =

You asked me for three copies of my remarks before you
on ganuary 26th and I only had one. I am mailing you two more
copies.

My recollection is that Nr, W. W, Armstrong of Salt
Lake said that Salt Lake was about the same length of time from
San Francisco as Denver, You will notice on page three of my
report that 1t takes 5'40" longer from ~an Franciseo to Salt
La.ke than from nenver to Salt Take.

On page 13 I speak of the menver banks carrying
40 to 45 per cent reserve., If we had a Regional Bank in Denver
the Denver banks could re-discount, which they seldom do now,
and it would make them seek for more business, and I believe, that
they would seek more Rocky Mountain Region paper than Eastern
Paper., At the present time they buy more Eastern paper.

The theory of the new law, as I understood from
what you Gentlemen said, it was not the intention to disturb the
present trend of business, The bill itself will disturb the
trend of business going to Wall Street as much as it has, also
to Chicago, so wouldn't it be better for the bill, administration,
and the people if it disturbed it enough to keep our money nearer
our own localities and be more beneficial to the General Community
than to have it continue going eastward?

Regretting that I could not have given +these duplicates
to you while here and thanking you for the opportunity of forwarding
them, I am,

Yours truly,

POt ¢ loeet —

N

-

Y /H

Federal Reserve Bank of St. Louis
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(1) THE GEOGRAPHICAL CONVENIENCE, which involves
TRANSPORTATION FACILITIES AND RAPID AND EASY COMMUNI:
CATION WITH ALL PARTS OF THE DISTRICT.

® @ 6 @ 0 02 0 000 8 & QOO P B e

No more fa orable, nor more accessible location for a
Regional Bank in the Rocky Mountain Country can be presented than

that of the City of penver, for the following reasons: =
DENVER A GEOGRAPHICAI, CENTER,

Within a radius of approximately 500 miles of Denver,
embracing an area of 804,360 square miles, are included the inter=-
. mountain States of Colorado, Utah, New Mexico, Wyoming, and portions
of Arizona, Montana, South Dakota, Nebraské, Kensas, Oklahoma and
the panhandle of Texas, and Idaho.

Distances ( in air lines) between Denver and other Cities
showing Denver to be the geographical center of such area of

804,360 square miles : =

Denver to Cheyenne -ewweecccercaef{y0, =-memccccccaea «100 miles
- " Deadwood ewceremcecceeS,D, =-ccccca- cemee=324 "
" " Pierre eeececccccanced,D, cscccccceanaccaas398 "
" " Aberdeen eeenmmc-cenaS,D, eccccne- ceneeaB06 "
" " Sioux City emccescc=la, eccscccnaas cmmedff W
. " Omahg esrccccccoccccalebr, ecccccccnnaa -=460 »
(1)
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Denver t0 Lincoln evcecsnceceaea--=iebr,

"
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Leavenworth =---em==eeKans, ee-cee-came=B06
Topeks e=ceccccacw wee=KaNng ecececcccccccnn- 465
Wichita X R R R --Ka.rls. --n-----—-----402

Guthrie eecerccccconcac0kls ecm=cccecea -==448

OKlahoma ==m==e wmme-e=0kla,

-—u--——-'-"-"“465

Wichita Falls =-w~----=Tex,

------—------“498

Amarillo cmcnmnenmeee3lg

--—--—-u-—---N. }'{.

El Paso

u----—u------Tex. -““---"--.‘"’---506

Albuquerque Woeemcnaonnaeed30T

-----u---N. M.

Silver City

uh-------N.M.

Gallup

-----~-----_---N.1{. S SN BN O Ge Gh Ox S BN T W e —-332

Holbrook =e-cccccccc-w Ariz,

Caliente

cnscmcnneccaeadd0

- e m o eew=ley,

Ely --n-—--;------498

L Y R R A R P -Nev.

Cobre

---—-—--—---—.--..Nev. --—--—---—-o---~481

Salt teke City eee=ee=uUtah ecesemcccces “==357

---—---------""-Uta‘h

Ogden

-—-—---—-—-"’--365

Pocotella ===emcmce=ecldah0 ==-=ceccmaaae -431

Idaho Falls ==ee==mecee=Idagho e=-mceaccce==440

Y1

Billings e«=eemccenw- -=ont.

Lal'amie - On w a0 4 o - -‘---WyO- 5 Gn o o0 0m ou em o= ou o= o o --112

® 4 & 9 08 & N B SO OO0 NS

(2)
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Railroad Running Time Between

San Francisco .eu

Ogden, Utah e~eecccceccccccc=caa23!50"
Salt Lake City, Utah ewsececccaax24!45®
El Paso, Tex.,=----w-cccmccmwcccaaaa39'30"
Boise, Idaho ~=ewcecccccccccmcaaa=d0t 35"

Los Angeles

Salt Lake City, Utah e=eeeceeme-e24'00"

ogden’ Ut&h ...... - am e oo on an o5 e ------‘24'55'
El Paso, Tex ~=ww== PR ——p—— - ¥ 1o VA
Chicago

Omaha, Nebr, ==-eeccceccceccccaaael3!30"
Deadwood, S, D, e~weccccecaccnc=e37!O0"
Salt take City, Utah =-weeccecacc=39125"
Billings, Mont ecececccaccccvecaaqdd! 45"
El Paso, TeX, wes=mmemrecemcaereeqd5103"
Oklahome City, Okla ==ccmsccecee=23!47"
Lincoln Nebr, emesccceacccccceccece=l5'15"
Leavenworth, XKans, ew-=cececmce--=15:15"
Kansas City, Mo, =wess-cec-ccoces 13:10"
Topeka, XKansg w==-cceccnccccccacca1429"

----------.---.---19'55"

Wichita, Kans

(3)
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Denver
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cnncmnnccneaae3010"
cnrcnnnnsnans=2 T 35

--—~-------_--37'25"

Denver
cemccacccecea] Q105"

T F- AL o L

cefenifccnnnaa30110"

Denver
-—n-—----—'-—-15'29"
--------------17.40"

S -19105"
memeccmeanenea2425"
cnmcnmamenn- -«=30'10"
R ps——— LY L
crcccccccnaa=e12100"
et O ecaa20120"
condanidacaeaa191 35"
/-6

e s AL M

-------------16'39.

“ 4 ’
«‘-2“/ Sty v
“-f?’f{n-a.\ . ﬁ\ﬁ
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Railroad Running Time Between

St. Iouis Denver
Kansas City, MO, ==-=cccacceccaa= 7115" ceel20028 19135
Omaha, Nebr. ==nceemcemecemmmccmceld!14% —ocomococcnaasl13?29M
Lincoln, Nebr, eewwcrcccaccccn «=l5104" cmmmcnncc e naa]2100"
Topeka Kang, =eemmm=mmmmammeam===10:00" -4 3¢ ___16125"
Wichita, Kans =m--=--=c=mcaccaa-- 16'00" ~mmwm- R 2..-15039"
Oklahoma City, Okla, =~======-==s19100" -+d.2.230_...22105"
El Pago, TeX ==---=-c=ascmaceenangbf!53" cnneonccneaans30110"
Amarillo, Tex =em=m===mmes=saae=a35100" e-camesaaa=aasl?!00"

Deadwood S, D, =~=mmce=cmemeneeea30?45" ccanccccacaeaaal?140"

Salt yake City, Utah ===-=w-=---- 47114" ccnmnmncncen==19105"

Kansas City Denver
Omaha, Neh, ==m=mmecacccmcmcccan= §'35" cmndezdT¥ 3129w
Deadwood S, D, =e==memmmw== cemnnne26'40" ecncnmann “me=a=l7140"

Billings, Mont ~=mmesamcccseccanaw33115" caceccenamaas24q! 25"

Idaho Falls, Idaho ===me==c=cmee==53140" ececamecaescaaed6i15"

Odgen, Utah =e===meea=ma==aa- ~ee=36145" cmmcmenna -====18100"
Salt Lake City, Utah ~=~meeme=ee=37140" ccceeane m=m==a19'05"
Ely, Nev., e==m=c===-- cmmemaneme=e53120" ennmmcmana- ~aa27125"

AMATillo, TEX =mmemmammmesece=ee=23!50" eemam-ameam=es1?'00"

Santa Te, H, M, w=ecancecenncccaed0!2O" ccccccccnanea]18140"

Albuquerque, N, M, =wwcue~ccwea-= «n32!'30 ecmunnannowa— -19'05"

El Pago, TX, =mcmmamemmaenee=e==27105" -~=sZ2f ___30010"

Oklahoma City, Okla, emmemmemaassl5'24% =-af2ffo o ..221050
(4)
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Lonver Cotorade

RAILROAD RUNNING TIME BEIWEEN

Minneapolis, Denver

Billings, Mont =--=weacmmcas mmen==23 450

A S YR P T

Idaho palls, Idaho ====nm==n- ————- 44105" mmmcmnmao- “e=26115"

Salt Lake City, Utah ====~w=e=a==45'45"
Ely, Nev, eww-cecwene-- - mmmmnena54 ! 20"
El‘Paso, TEX =mmmmaccccsanccase==52120"
Oklahoma City, 0kla ==wewsmee-cwea35135"
Kansas City, MO ew=eemeceecaa=a~=a20'25"
Omaha, Nebr, e=~eseacscccamaean ~<13100"
Deadwood, S, Dy ee=ecccanecc==e=e=30'05"

DENVER A RAILROAD BETC. CENTER:

----------,—---19'05"

cmmmmmamaa- ~=a27125"
c—————— mmmma=BQ110%
—————— cmmaman22105"
——————— wmme==19t35"
ceean2Zcaa130 290

-----"-""""""17' 40"

[ Tt ?
2640
2L~
»>2-1°
3-89

~ 30
j2->S

No other city in the inter-mountain country has railroad

facilities comparable with those of nenver,

Atchison, Topeka & Santa Fe

Chicago, Bulrington & Quincy

Chicago, Rock Island & Pacific

Colorado & Southern
Denver & Rio Grande
Missouri Pacific
’] Union Pacifiec,
have main lines terminating in ~enver,
such as
Colorado Midland
Denver & S@lt Lake

Digitized for FRASER 5)
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Denver's transportation facilities are, therefore, guite
as good as those of Chicago, St. Louis and San Francisco and
because menver is a terminal point, they are in one respect
more important than those of Omaha, Xansas City, Salt rake and

other large competing points,

People do not have to change cars to come to Denver,; nor
is it necessary to trans-ship freight from one l1ine to another to

reach Denver,

The completion this year of the Burlington Railroad
connections in Wyoming, in a through route, via Denver, from
Seattle to Galveston, will increasingly make Denver the natural
centre of trade for all Wyoming. Through connections, via mnenver
are now made from Los Angeles to St. Paul and Minneapolis; from
the Pacific Coast to the Missouri River; with through trains

alrzady from San Francisco ito Kansas City.

The Mountain States Teleprhone and Telegraph Company,
with headquarters in menver, covers practically the entire territory
within the 500 milss radius and conversation can e carried on with

all localities.

Denver is served by twelve railroads, 1s the best served
city in this respect between the Pacific coast and the Missouri
River and the telegraph and telephone service is equal to that of
any city in the United States, reaching throughout the entire

Western territory.

The Puliman Company also has headquarters in Denver,

(7)
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Denver's transportation facilities are, therefore, quite
as good as those of Chicago, St. Louis and San Francisco and
because menver is a terminal point, they are in one respect
more important than those of Omaha, Kansas City, Salt rake and

other large competing points.

People do not have to change cars to come to Denver,; nor
is it necessary to trans-ship freight from one line to another to

reach Denver,

The completion this year of the Burlington Railroad
connections in Wyoming, in a through route, via Denver, from
Seattle to Galveston, will increasingly make Denver the natural
centre of trade for all Wyoming., Through connections, via nenver
are now made from Los Angeles to St., Paul and Minneapolis; fron
the Pacific Coast to the Missouri River; with through trains

already from San Francisco to Kansas City.

The Mountain States Telerhone and Telegraph Company,
with headquarters in menver, covers practically the entire territory
within the 500 miles radius and conversation can be carried om with

all localities.

Denver is served by twelve railroads, is the best served
city in this respect between the Pacific coast and the Missouri
River and the telegraph and telephone service is equal to that of

any city in the United States, reaching throughout the entire

Western territory.

The Pullman Company also has headquarters in Denver,

(7)
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DENVER GEOGRAPHICALLY A NATURAL FINANCIAL CENTRE,

Denver geographically is the natural financial center of

its tributary country, as shown following:-

City Miles from population Bank Clearings
~Denver .

Denver 213,000 ee=-u$ 481,000,000,
Minneapolis « === 904 =wa= 301,000 ===ax$ 1, 300,000,000
Chicago cmmne=l 034 =m== 2,185,000 ==~==$ 16,000,000,000
Omaha =w===eeee=~ 523 ew-= 124,000 ====-}

St. Louis ======1l,013 -=-= 687,000 =====§ 4,000,000,000
Kansas City ewe== 667 =w=- 248,000 =w-e-$ 2,800,000,000
New pgrleans ==«==l,342 «--= 239,000 ==ee=$ 978,000,000
Galveston e=w==wul, 160 =~ww= 36,000 ~==~=~

Houston wewmavwwwa- 1,107 «==- 78,000 «ww=-

DallaB e===w<a== 835 e« 92,000 ==w~-

Port Worth ====== 801 «=-= 73,000 =e=--

Los Angeles "“‘1'4§},7Q25 319,000 =====$ 1, 200,000,000
Salt Lake City = ‘%sz.xﬁ@ﬁﬁg‘ 92,000 ===u=

San Francisco =«=1,377 e=e= 416,000 --~--=$ 2,500,000,000
Portland e=ee-===l,390 === 207,000 ==we=w

Seattle =emewe==nl, 570 en== 237,000 w==~=$ 658,000,000

@ S PO VDO O P OO OSSNSO EIDS PSS

iy
In the X;ét area lying between the Missouri River and the
Pacific coast, and between the Canadian Line and the Gulf, Denver
and Salt Lake City are the largest and @ most prominent centrally

located cities, and, as between these two, Denver has the advantage
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in population and in volume of business and Bank Clearings, as well
as being favorable 1y located on North and South and East and West
trunk line..railroads.

From Seatile to New Orleans; from San Francisco to Kansas
City; from Los Angeles to Minneépolis; from the Canadian Line
to the Mexican border; Denver has the central location and is the
City qostvprominent in Commerce and Finance and with the largest
population, and is surrounded on all sides Dby a partially developed
country of most wonderful resources, which are being rapidly

developed,

From a geographical standpoint and in conjunction with
transportation facilities, Denver is more advantageously situated
and able to furnish immediate and rapid service for the transporta-
tion of Currency and Securities through the fast territory before
mentioned than would be any other City in the same section for
the reason that praptically every express and mail train leaving
the City of Denver leaves this point as its terminal. In other
words trains leaving Denver are not delayed by being on trunk
lines, and starting from the Western Coast or the Central States,
which fact insures that all express and mail (carrying money) could,
with reasonable assurance at all times, he expected to leave at the

hour set for trains to move,

The location of one of the Regional Banks in the City of
Denver will be of especial transportation economy to such Regional

Bank owing to the fact that the United States Mint is located in
.org/ (g)
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Denver and would be available, under proper working arrangements
for the Covernment, and avoid the expense occasioned by the ship=-

Ping of gold and currency from other Mints or Sub-treasuties.

Again, the cost for the express or mailing of Currency
and Securities in either direction to the Banks of this inter=-
mountain territory would be considerably less #nd result in an
actual economy or saving of transportation, time and expense to
the Member Banks, if their reserve Bank was located at a central

point like Denver and of greatest benefit to the largest number,

If a Regional Bank were located in Xansas City the express
rate per $1,000.00 in gold to Salt Lake City would be §
while from Nenver it would be approximately one half that rate.
The same difference of expense would apply, pro rata, according
to the rates for Currency and gsecurities., The same argument

would hold good as against Omaha or Dallas, Texas,

The Denver Mint can ship money in less time to the pacific
Coast than it can be mhipped from any point further Fast, If
Money was wanted in Omaha at the hour of Bank closing, a wire to
Denver would get the money to Omaha as soon as it could be got

if they wired to Chicago.
DENVER A MINING AND SMELTING CENTRE,

Outside of Kansas, Nebraska, Oklahoma and the panhandle of
Texas, the 804,360 square miles of which Denver is the geographical,
railroad and financial center, is a large mineral producer and

Colorado smelters treat a considerable portion of the ore originating
(10)
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therin.

Denver is already the headquarters for mining, smelting,

0il and mining machinery companies operating theoughout such vast

territory, also packing and milling products.

A Regional Bank in Denver could best serve these large

interests than if located at any other point,
DENVER A LIVE STOCK CEWTRE,

The live stock interests in the vast area before mentioned
are very extensive, representing one of the largest industries

West of the Missouril River.

Denver is practically the only marketing point between the
Pacific Coast and the Missouri River and centrally located to best

serve this great industry.

Government statistics show an alarming decrease in the supply
of beef cattle since 1907, No one condition will have a greater
tendency to stimulate the catile raising industry in the Country
tributary to Denver, the principal cattle growing territory in
the west, than the establishment of a Regional Bank in Denver,
lowering the interest rates, From 8 to 12 per cent interest on

in some of this district
live stock loans is not unusuq%/énd even at these rates, loans
are usually made only for a period of six months and may ar may
not be renewed., The general policy of the Live Stock Commission
Houses, through whom the loans are largely made, 1is to call the

loans on their maturity, thereby practieally forecing the cattle

market and securing additional c?mmissions.
11
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DENVER AN AGRICULTURAL CENTRE.

The agricultural interests of the 804,360 square miles
of which penver is the geographical center are already enormous,
but capable of great extension with improved fincacial accommodation

through the location of a Regional bank in Denver,
A few instances may be mentioned as follows:

The Colorado potatoe crop, under normal conditions, is
about 6,000 cars; the wool crop from 2,000,800 to 3,000,000
prounds; the fruit crop of Western Colorado alone reaches thousands

of cars annually.

The full benefit of this fruit crop is not realized by the
growers by reason of lack of 1local proper facilities for storing
same and for lack of local factories for utilising the fallen
and undersized fruit,with reasonable financial assistance these

flefects could be remedied and the industry greatly stimulated.

Hew Mexico has large wool crop and live stock interests

and produces g¢pe: fruit,

Arizona is developing the fruit industry, inc;uding such

tropical fruit as dates,
Idaho is increasing her agricultural production.

Utah with her wool, fruit and farming interests needs
financial accommodation and could get it readily from a Regional

Bank in Denver,.

(12)
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Montana produces large grain cropé, also wool and already

has close banking connections with Denver.

Wyoming has live stock and wool interests and some

agriculture,

Thers is more undeveloped territory in the seven States
of Arizona, Colorado, Idaho, Montana, New rexico, Utah and Wyoming
than anywhere else, susceptible to development by being financed

on sane and safe lines,

Financial assistance is particularly necessary in the
fall in moving the crops and the $1,000,000 furnished by the
United States Treasury to National Banks in Denver and tributary
country in Octobher 1913 was very timely and very helpful.

un -
A Regional Bank in Denver would render it/necessary for
Member Banks to carry 45 per cent, or over of reserves, which

would enable them to better assist the agricultural etc., interests,
DENVER A COLLECTING AYWD DISTRIBUTING POINT.

Denver, as a geographical and railroad center as aforesaid
is the gateway through which there passes annually an enormous tonnage
of agricultural and horticultural products, coal, coke, live stock,
lumber, manufactured goods, etc., the movement of crops in the fall

being already enormous and needing help financially.

Denver is the best location for a Regional Bank to develop
these varied interests.

(13)
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A few instances of shipments through Denver are as follows:

Denver is a very important c¢ity in the movement of stock
cattle for feeding purposes from the Texas to Colorado and points North
and West and necessarily reguires large amount of money for handling

same,

The movement of grain and vegetables from Utah and Idaho
into Texas, Oklahoma and wansas is very heavy. One DenverConcern
. . . from Idaho and Utah
shipped 5 straight train lcads of potatoes/through Denver into
Texas in the month of January 1913, and about the same in February

Agricultural
and there is a continual movement of fproduets through Denver,

Almost every Bank in Utah and Idaho has connections with

the Denver panks,

A1l the big flour mills in Colorado are continuially
moving wheat from Utah and Idaho, milling it in transit -mostly
in penver - and forwarding the product into the S, E, States

clear down to the Atlantic Ocean.,

The books of one group of Companies, so shipping agricultur-
al products through menver, show an aggregate business for 1913
of about $22,000,000, the funds required to properly handle such
business being obtained mostly from penver Banks and Denver firms

financéd all these transactions,

0 9 2 85 % 606 085008 05000000600
One Colorado manufacturing concern (outside) menver

gselling goods in 21 States West of the Mississippi River, says
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"That penver would be the best and the most convenient geographically,
for a Regional Bank, for the territory they supply with their

goods.

They further say, that with the volume of business they are
now doing, the Banking facilities in penver are not sufficient
for them, as they cannot secure enough money for their needs
from any one bank, and they are forced to go East to make a part,

at least, of their financial arrangements,
@ 6 ¢ 8 60 068 &0 % 8 0 2 0008 s 08 oo

It is usual for men who grow rich in agricultural, live
stock, mining, manufacturing, etc. industries in the country
tributary to penver, to move to and become permanent residents
of jenver, |

Many men of this class, and Trust Estates, and Widows,
and Orphans receiving life insurance will be very willing to

subscribe for stock in a Regional Bank located in Denver,

(15)
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In suming up Denver has the Geographical position
Denver has the railroad facilities. Colorado has the largest
volume of banking capital., Our State laws will be changed 80
that the State Banks can come in, Our Widows, Orphans,
retired business men and the public generally will subscribe
for all the stock you will let them take, A number of my friends

have asked me to ask for the privilege of subscribing.

It is to the interest of this whole United States
that this undeveloped couhtry should be helped and assisted.
The banks in this district understand the local needs and the
value of the local securities better than any one East or

West of us would understand the securities of thils district,

The people of the entire United States needs the
development of this Western Agricultural and ILive Stock Country
so as to help reduce the cost of living throughout the United
States and this Regional Bank would be a great benefit in re-
ducing the interest rates and giving a larger line of credit
to settlers, farmers, stockmen and manufacturers,

I firmly believe it is the desire and intention of you
gentlemen and the administration to help develop and expand Xkxx
our undeveloped interests, thereby reducing the cost of living

to the entire population of the United States.

Respectfully submitted,

%,/JZ/ M

1 )

(16)
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Podbruary 9, 1914,

On behslf of the Mrgenisetion Comzittee, I beg to

acknowladge the receipt of your letter of Februmy 6

«nd t0 advise that the same will be called to the at-

tention of the Committee In connection with yowr testi-

nony ajm when this metier is tawmn up for cone
sideration.
Heapectfully,
Secrotary,

sorvs ok Deorndzetion Comiittee.

Ire Re 1. Malone.

304 First Natiomal Benik Bldg.,

Derver, Colorado.
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Denver, Colorado
webruary 6th, 1914

Hon. William G, McAdoo,
Hon, David ¥. Houston,
Hon, John Skelton Williams,
Orgenization Committee of
Federal Rescrve Act,
Washington, D, C,
Gentlemen: =

When you were here you asked me the question,
If Omaha couldn't get .to Denver as soon as Denver could get to
Omaha? My answer now would be , NO., For the reason if
there was trouble in Denver and we wired to Omaha at 3 o'clock
for money the Omahe Banks would have been closed an hour., While
if they wired us at their closing time the telegram would be
here an hour before our banks closed, owing to the difference
in time,

Yours truly,

P L e Lt —

RHM/H
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F. E. MILNEFR, PRESIDENT.
T. SHELTON, VicE PRESIDENT.

OFFICE OfF
M. BURCH, CABHIER.

Yampq Valley Be Kk

2

//”//”’ HAYDEN, coLo. Nec, 27, I913.

The Federal Reserve Board,

washington, n.C.
Feeling assured that the greatest care will be exercised in

selecting locations for * Federal Reserve Banks" as to geograhhical

location, comnnereial centers & ¢, we would ask that NDenver Colorado

be named as a reserve center, for the following reasons,
Nenver is the leading City in the central part of the U. S,

easlly accessible from any nart of the country by Rail, and the ter-

ritory adjacent is ample to furnish @apital for Regional Bank.

Hoping that nenver will have your consideration, we, are

Yours very truly

The Yampa Valley Bank,

Nanhier.
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The Lafagette Bank md Trust Company

Lafagette, Qols.

o M?rﬁ%;ﬂi‘”mmw i
{@ﬁffwao, 1914,
7 ’ff
Hon. W. G, MoAdoo, 5 ﬁ . 1
Washington, D, C. £ Sl AR |
Dear Sir: U | /4'

o,
'y,
"
s, o

I take the liberty of writiné“youw4nw¢§éardm{6

Denver, as one of the placeg for a Regional Bank,

IR o 8

- T

Zi3 In addition to the fact that there is an U, 8.

poh % Y R
Gt dmewa ¥ B

_ %%?& the?e, there are several other reasons I wish to

ey
<y

- _u foréDenver.

}f?ﬁﬁlﬁ§wwwj?i?”“”? 1. The United States CGovernftent owns the old
Post office Building and site, which is centrally located
and would be an excellent location for a Regional Bank,

3. To provide a safe place for the deposit of
gold and silver coin, and gold and silver bullion of the
country, especially in case of sericus foreign wars, or
domestic upheaval, which may and probably will arise.
1t is reported that there are five hundred million dollars
in gold in the Denver U, 8. Mint, sent there as you are
aware for safety, There could be no safer city in the whole
country selected than Denver,

To make the location more secure, a brigade or divis-
ion of troops could be established at Ft. Logan. Anyway,
Fr, Logan is one of the strgetical locations in the country
for such a force,

Very truly yours, \

W%
1 ‘
910’" Presidenho
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Nmimn Nationy %&%

LeapbviLLE, CoLo.

I

December 31lst 1913.
llon, W, G. Mc Adoo, — R
Washington, D, C. /f e
Sir:

ment of a Regional Federal Reserve Bank in Denver,-é%?g

e
rado, for the reason that we consider it the most log=-
ical location within the Rocky Mountain region, having. % .-~
sufficient territory and banking institutions and res-.
ources to assure a subscription of at least four mil-
lion dollars within a territory embracing the Sgates
of Colorado, Wyoming, New Mexico and Wtah, and the west-
ern portions of Xansas, ¥ebraska and the Dakotas, the
southern part of Montana, the eastern part of Idaho and
Nevada and the northern part of Arizona.

Whatever you may do toward the accomplishment of
this will meet with our full appreciation and hearty
endorsement,

Very truly yours,

AL remeeal.

Cashier.

fANSWERED'

»‘!‘ng /[

:

!

P
ORM
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@he Carbonate Natinnal Bank,
Lpannille,Jala.

December 27, 1913,

n.W.G.MecAdoo,

Federal Reserve soard,
Wasnington, U.UC.
Sir:

A8 one of the sational panks located
in the zone naturally tributary to Denver, we desire
to urge upon your Board the advisability of selecting
Denver, Colorado, as one of the points for a Regional
Reserve Bank,

Denver is connected with a1l points in
this Western country by railroads, and can be reacﬂéﬁ
within twenty four hours from practically a11~poiné§1\u ot

in Wyoming, New Mexico, Utah, Colorado and Western

Ransas and Nebraska, and from most of the points name&
in a night run of twelve hours or less, which seems toiﬂ.
us an important point. Denver is the natural financial
center of all of the country above named, has a number

of substantial National banks, which act as the correspond-
ents of the banks locafed in the region named, snd has a
thoroughly organized and satisfactory clearing house.

Believing that Denver would be a proper

place for the location of one of the Regional Reserve Banks,

we earnestly urge the favorable consideration of your Board.

Respec% ‘ _—
av ;
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3450.

BZ'H-

Sé%ﬁd&f@&ﬁ@&%ﬂﬂﬂv
<9Z9@¢%£%E%yéz9fzaaaﬂao

caéé%%éﬂé&ﬂfﬁiii;Z:Jan. 2 1914,

'''''

& Washington, D. C,
Gentlemen:-

I beg to be permitted to respectfully recommend that
a Pederal Ressrve Bank be located in Denver, Colorado.
_ The financidl and commercial center of a vast
TerritoryyA he central part of the United States, extending
from the central part of Kansas and Nebraska, westward to the
Wasatch Range Utah and from the northern bounds of
Wyoming, almost to Mexicé on the south. Almost any point in
this vast Territory may be reached by Rail in less than twenty

four hours from Penver.

Very respectfu

DPJ/AM

ANSWERED
JANT 1914

=ORM
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Jamary 8, 1914.

Iy dear Senator:

I have your favor of the 7th lopstant,
in which you recormend that a regional reserve
bank be located at Denver. The Comnittee will
give the most careful attention to the elains
of the different olties for the looation of

the reserve bonks before & finsl declaslon im
randerod.

Vory truly yours,

Hon. Thomas B, Catron,
United States Senateo,
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THOMAS B. CATRON.,
CHAIRMAN

Dfnited Bratex SDenafe,

COMMITTEE ON
EXPENDITURES IN THE INTERIOR DEPARTMENT.

ashingﬁton, Do C.
anuary 7th 1914

Hon. William G. lleAdoo,
Secretary of the Treasury
Washington, D. C.

Dear lir. Cecretary -

I have been informed by a large number of
the National Barks in the State of New llexico that
they favor a regional reserve bank to be located at
Denver, in the State of Colorado, as being the most
convenient and beneficial to them. I believe this
would be the unanimous desire of all the National
Banks and perhaps all of the State Banks of New Mex-
\ ico, who would seek to join a regional reserve bank,

I understand an effort is being made to
have the location of a regional reserve bank made at
Dallas, Texas, so as to include in that region the
States of Arkansas, Texas, Oklahoma, New Kexico and
Colorado and probably some other of the Rocky Moun-
tain States. The people of New Liexico have hereto-
fore done most of their financial business through
Kansas City, Chicago and New York and some little at
St Louis. They do considerable business also with
Denver, but practically very little in any other
large city in the United States. Denver, would be
as I state, the most convenient location for them and
especially if Kansas City camnot be made the locat~
ion for a regional reserve bank and it is more than
probable of course that St Louis will be one and there-
fore no other regional reserve bank would be in that
state, thus eliminating Kansas City from the possi-
bilities.

New Mexico would prefer Denver and next to
Denver, El Paso, Texas, but I do not believe they would
favor Dallas, Texas, as it is entirely outside of the
line of their business which has been carried on for
last fifty or sixty years.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the-National Archives

THOMAS B. CATRON,

CHAIRMAN

lnitedy Stafex Denafe,

COMMITTEE ON
EXPENDITURES IN THE INTERIOR DEPARTMENT.

W G MeA No. 2, 1/7/14

It is believed that a region for a reserve
bark might be established containing the Ctates of
Lontano, Idaho, Utah Wyoming, Colorado, New liexico
and that portion of the State of Texas lying between
the Pecos River and the Rio Grande, which would in-
clude the City of El Pazo. Probably other States
might be incorporated with these, such as Arizona
and Nevada, although they would be equally conven-
ient to the Pacific coast, or Jan Francisco, where

without doubt one of the regional banks will be lo=
cated.

1 therefore, on behalf of the people of New
Yexico and the Banks of New llexico, urge through you
the commission, which has it in charge, to locate
one of the regional banks at Denver, in the State of
Celorado.

Very truly yours, etc.,

I 09, oty

U. 5. “enator from New llexico
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Maps of Congressional Districts.
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424 Congressional Directory.
CONNECTICUT.
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JOHN F. SHAFROTH, 00LOs GHAIRMAN,

DUROCAN U. FLETCHER, RLA. MILES POINDEXTEn, WASH.
JOHN W. KERN, IND. MOSES £. OLAPF, MINN,
WILLARD SAUL3BURY, DEL. ALBERT B, FALL, N. MEX,
JAMED K. VARDAMAN, M188. EDWIN G, BURLEIGH, ME.
OLLIE M, JAMES, KY. MATHAN GOFF, W. VA.

JAMES HAMILTON LEWIS, (LL.
SOt TISRNAY, OLenie '?iftuteb ﬁtatez ﬁ enate,

COMMITTEE ON
PACIFIC ISLANDS AND PORTO RICO.

4 ¥ V., Veshington, Dec. 26, 1913.

/U“ &

Hon. David F. Houston, - e\

decretary of Agriculture, 1lng?wl . ; _
Washington, D. C. ‘ v ”‘9’0‘7 n/ndifs_

¥ - A N /\\ : % 5 !
liy dear kir. Secretary: NG L7 VVL

WV Sy

I an very\;%;Sﬁéiy of the opinion that one of the
Federal Reserve banks should be established at Denver. A glance at the
map of our country will show that the vast area lying between Keansas
City and 3an Francisco embraces more than one half of the United States.
Denver is, geogra hically, almost in the center of that area, whils?t
commercially, it is the established center. Trade and commercial chan-
nels of the states in the inter-mountain west and the vast plains re-
gions converge at Denver. Montana, Wyoming, Utah, part of Arizona and
Hew liexico are closer to Denver than to any other city that is likely
fo be selected as a reserve bank location by your honorable board.

Not only are those states nearer, physically, to
Denver, but their people are closer because of similarity of pursuits
and identity of: interests. Mining, agriculture and stock raising are
the principel industries of all the pecple in the intermountein states.
Our Denver bankers, therefore, from long experience with Colorado
business men are qualified to pass upon the sufficiency of commercisl
paper proffered by the business men of any of the neighboring states.
Unless this special training is possessed by the bank officials justice

will not be done either to the business interests of those states or to

the reserve bank.
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The need of Denver and the territory tributary thereto is
great and the advantage of having one of the reserve benks eatablished
in Colorado would be enjoyed in large: degrae by all the intermountain
states. They are now waitiﬁ@“@iﬂé%%ﬁh%iﬁ%nigiefﬁlly for the guickening
touch that commerce is bougﬁ t? rgeeive -from the instrumentalities of
the new currency law.

I would also suggest for your consideration that the location
of one of the United States mints ét Denver is a strong reason why one
of the reserve banks should be ostablished there. In fact the reserve
bank could be set up at Denver right at the mint. In that building have
been constructed the largest, strongest end best vaults to be found in
the country. There is deposited in the Denver mint an average of
$500,000,000 in gold all the year around. Thus the gold reserve of the
reserve bank could be stored in the vaults of the mint, while the ex-
ecutive offices of the reserve bank could very Well be established
within the building. A materiel saving on organization and renteal
account could thus be effected.

I have outlined very briefly some of the more striking rea-
sons in support of the petition of Denver. There are others which will
readily occur to your honorable board upon further consideration. In
going over the‘qﬁestibn I have not been able to find any argument
against Denver's claim. I therefore, earnestly urge that you give fav-
orable ccnsideration to Denver as location for one of the reserve
banks.

{/ith best wishes, I remain
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JOHN P, SHAPRQTH, OOLO., GHAIRMAN,

WILLARD S8AULSBURY, DEL. ALBERT B, PALL, N, MEX,
JAMES K. VARDAMAN, MisS, EOWIN G, BURLEIGH, ME.
OLLIE M, JAMES, KY. NATHAN OOFF, W, VA,
JAMES HAMILTOM LEWIS, 1LL.
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DUNGAN U, FLETOHER, FLA,  MILES POINDEXTER, WASH, 1 An =, £ ‘gg ("' Ty v
IOHR W. KERN, IND, MOBES . OLAPP, MINN, g G e \, “5 L ;‘._.‘. o A

JOHW 1. TIERNEY, OLERK. ?ltnxfeﬁ ﬁtateﬁ ﬁenaf&

COMMITTEE ON ; T
PACIFIC ISLANDS AND PORTO RICO, i-mi

Washington, Dec. 26, 1913.

Hon. Wm. G. licAdoo,
Secretary of the Treasury,
Washington, D. C.
My dear Mr. Secretary:

I am very strongly of the opinion that one of the
Federal Reserve Banks should be established aé Denver. A glance at the
map of our country will show that the vast area lying between Xansas
City gnd San Francisco embraces more than one half of the United 3tates.
Denver is, geographically, almost in the center of fhat area, whilst
commercially, it is the established center. Trade and commercial chan-
nels of the states in the intermountain west and the vast plains re-
gions converge at Denver. Montana, Wyoming, Utah, part of Arizone and
New liexico are closer to Denver than to any other city that is likely
to be selected as & reserve bank location by your honorable board.

Not only are those states nearer, physically, to
Denver, but their people are closer because of simila;itwjof pursuits
and identity of interests. llining, agriculture and stock ‘raising are
the principal industries of the people in the intermountd&n states. Our
Denver bankers from long experience with Colorado busfness men are,
therefore, specially qualified to pass upon the sufficiency of commer-
cial paper proffered by the business men of any of the neighboring
states. Unless this special training is possessed by the bank officials
Justice will not be done either to the business interests of those

states or to the reserve bank.
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The need of Denver and the territory'tributary'tﬁereto is
. ‘ YAATIAIIE ITAVIAT 70 321710
great and the advantage of having one of the newmawaHbwnieOMMEblished
in Colorado would be enjoyed in large degree by &all the intermountain
states. They are waiting expectantly, hopefulgg gng%hénﬁgyiﬁgiing
touch that obmmerc; is bound to receive from the instrumentalities of
the new currency law.

I would also suggest for your consideration that the location

| of one of the United States mints al Denver is a strong reason why one
of the reserve banks should be established there. In fact the reserve
bank could be set up at Denver right in the mint. It is a magnificent
building, completed less than ten years ago, and is equipped with the
largest, strongest and best vaults to be found in the couniry. There is
‘deposited in the Denver mint an average of $500,000,000 in gold all the
year arougd. Thus the gold reserves of the reserve bank could be stored
in the vaults of the mint, while the executive offices of the reserve
bank could be established within the building. A material saving on or-
ganization and rental account could thus be effected.

I have outlined very briefly some of the more striking rea-~
sons in support of the petition of Denver. There are others which will
readily occur fo your honorable board upon further consideration. In
going over the question I have not been able to discover any argument
agaeinst Denver's claim. I therefore, earnestly urge tﬁat you give fav-
orable consideration to Denver as location forsone of the reserve
banks.

With best wishes, I remain

Very truly yours,

G o
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g
JOMN F, 8HAFROTH, COLO., CHAIRMAN.
DUNCAN U. FLETCHER, FLA. MILES POINDEXTER, WABH.
JOHN W, KERN, IND. MOSES E. CLAPP, MINN.
WILLARD SAULSBURY, DEL. ALBERT B. FALL, N. MEX.
JAMES K. VARDAMAN, MIS§S, EDWIN C. BURLEIGH, ME.
OLLIE M, JAMES, KY. NATHAN GOFF, W. VA,

JOHN I, TIERNEY, CLERK, ?i[.niteﬁ ﬁtateg ’g e Y

‘é COMMITTEE ON _
PACIFIC ISLANDS AND PORTO RICO. 4

Washington,D.C. January 20, 1914.
Hon.William G.McAdoo,

Hon.David F.Houston, Yo FExhibit No. [/
Hon.John Skelten Williams,

Organization Committee of

Federal Reserve Act Jan.26 1M
Denver, Colorado, Derver, Colo.Ja
Gentlemen:=-

The designation of Denver as one of the Federal
Reserve bank cities would seem to be a most natural cholee if the
purposes and intent of the Federal Reserve Act are to have complete
expression. Without doubt it is the hope of all that the benefits
of the new law will be shared equally by the people of the entire
country. The needs of each section, therefore, must be considered.

By reason of its geographicalrpoaition Denver is the
logical place for one of the Federal Reserve banks. Assuming that
your committee will designate S8t.Louis as a Féderal Reserve bank
city, there is then presented before your view the entire expanse of
territory between the Mississippl River and the Pacific Ocean, nearly
two-thirds of the total area of the United States. Denver's location
is almost in the exact center of this vast region.

Not only 2342?2?er the geographicaligsnter oi.this
great area, but it is the established trade centeﬁA__Trade and
commercial channels of the states in the intermountain west converge
at Denver. Montana, Wyoming, Utah, New Mexico and parts of Arizona,
Idaho, Kansas and Nebraska are closer to Denver than to any other

city that is likely to be selected by your honorable board. And
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their trade relations with Denver are of the most intimate.

These states are nearer physically to Denver and their
people are closer because of similarity of pursuits and identity
of interests. %The principal industries of the people of the inter-
mountain states are mining, agriculture and stock raising. Since
these industries form the basis of business, it,therefore, follows
that Denver bankers are especlally fitted to pass upon the quality
of commercial paper which arises in the natural course, and which
must be considered in its relation to the basic industries of our
section.

This special training on the part of those who are to
administer affairs of the Federal Reserve bank is vitally essential
in order that the full measure of the institution's benefits may be
accorded our business men on the one hand, and that the welfare of
the bank may properly be safeguarded on the other,

It is respectfully suggested to your committee that the
present needs of the section tributary to Denver are of the most
pressing character. Development of the intermountain region under
the quickening touch of the instrumentalities of the Federal Reserve
Act will add materially to the National prosperity. Large enter-
prises are in contemplation and others are in progress. These need
the facilities offered by the new law.

More and more the people of our country are being
attracted to the splendid opportunities so abundant in the states of

the intemountain west. The census figures show that the greatest

increase in population has been registered by these states. While
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the average of increase for the 8ntire country in the decade ending
1910 was 21 percent, the states of Colorado, Wyoming, Montana, Idaho,
Utah, Arizona and New Mexico registered a gain of 61.6 percent.

It is not intended to offer anything in disparagement of
any other c;ty, but it is presumed that every city seeking designation
by your committee will be considered in its relation to the whole
scheme, hence we feel warranted in making the claim that Denver is
more accessible to every point in the intermountain states than any
other city you may favor with consideration. Denver is the commercial,
industrial and railroad center of that territory.

It is a point well made that the Federal Reserve bank
should be established at a distance of not to exceed one night's run
from each of the banks within that district. Thus, if at the close of
a day's business the - president of a member bank saw danger of a run
at the next day's opening he could gather the 30,60 or 90 day commer-
cial paper available for rediscount purposes and hasten to the Federal
Reserve bank city where he could get funds to tide over the emergency.
The Federal Reserve bank could then wire the hame bank that it had
discounted paper to the extent of say $100,000 and the depositors
would know that the member bank could meet the demands upon it.

Unless Denver be designated as one of the Federal Reserve
bank cities the tremendaus benefits of accessibility will be denied
to the banks of more than six states.

We would also suggest that the location of one of the

United States Mints at Denver is a strong reason why one of the
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reserve banks should be sstablished there. In fact the reserve bank
could be set up at Denver right at the Mint:. In that building have
"been constrdcted the largest, strongest and best vaults to be found
in the country. There is deposited in the Denver Mint an average of
$500,000,000 in gold all the year around. Thus the gold reserves of
the reserve bank could be stored in the vaults of the Mint, while
the executive offices of the reserve bank could very well be
established within the building. A material saving on organization
and rental account could thus be effected.

Finally, not the least important consideratiom which
should weigh with you in reaching your decision is the spirit of
loyal cooperation and sincere desire on the part of our business men
to assist in the successful working out of this new banking system.

The foregoing is a very brief statement of Denver's
claims. It is hoped that consideration will be given to the more
extensive arguments that will be presented to you.

With best wishes, we remain

Very truly yours,
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Form 298

WESTERN UN!UN

" 125aNIGHT ‘% GRAM

THEO. N. VAJL. PRESIDENT

RECEIVED AT .
BSICH PS 32 NM GR o v

BYRON R NEWTON
ASST SECY OF THE TREASY WASHN DC
COURT ROOM NUMBER 18 THIRTY FOUR FEET BY TWENTY
FOUR FEET CAN BE USED UP TO JANUARY TWENTY SEVEN
VIVIAN CUSTODIAN

126A
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Jaauary 1S, 1%14.

MEMORANDUM FOR SECRZTARY NEWTOMN:

In reply %o telagram of John ¥, Vivian,
Custodian, Fedsral Bullding, Denver, unier date of
Dacember 26th, have wired asking to rosarve Court
Room for Cormittes on Monday, January twenty-sixthe.

%812 you nlease also wire custodlan?

Secrstary,
nesacvye pank Or-anlzation Comiittooe.
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Form 298

WESTERNUNIUN

= 1) 4 /NIGHT TELEGRAM

THEO. N. VAIL, PRESIDENT

RECEIVED AT 195, kN 28G0LLECT NIGHT GOVT

DENVER coLo JAN 19 14

Y

P )
e
L

Wity

C ELLIOTT SEGY RFSFRVF B\NK 0RGAN!7AT|ON COMMITTEE
WASHINGTON DC

COURT ROOM EIGHTEEN WILL BE RESERVED FOR YOUR USE NINE
0GCLOBK MORNING JANUARY TWENTY SiX
VIVIAN, CUSTOD!AN
815PM
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TREASURY DEPARTMENT TELEGRAM

WHERE WRITTEN: - .
Washington,

RESE .VE BANK ORGANIZATION COMMITTEE.

To John P, Vivian, Custod jan, January 19, 1914.
Federal pullding,
Donver, Celorado.

Tcur telegram Seeretary Newtor, Dacenbe:r twenty-sixth.
Plsase ressrve Court Room eighteen for meoting Reserve nank Organie
gation Comnittes January twenty-sixth, Wiro me {f you can have
roady for meeting at nine e'slock on that day. If Court Room not
avallable or suitable pieass confer with Supsrintendient of Uint
about use of room in Denver Mint.

Seoretary
Reservs Dank Organization Committee.

OFFICIAL BUSINESS.

GOVERNMENT RATES. OFTICIAL.
CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR ________ .
26327 The appropriation from which payable must be stated on above line. DEPARTMENTAL STOCK FORM 2128.
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@ DENVER, COLO, OLD P. 0.
»W 'l WESTERN UNION

,,,,,,,,

wssrmumun 1914 Jan o 2xr PM 8 57

NIGHT TEEEGRAM

THEO. N. VAIL, PRESIDENT

RECEIVED AT o
FIGOH TN 25 GOLLECT NIGHT GOYT— v
DENVER COLY JAN 20 1914
/s

8 R NEWTON
ASS1STANT SECRETARY WASHINGTON DC
JUDGE CONSENTS TO USE OF LARGE COURT ROOM QY REUERVE BANK ORGANIZATICN

COLEITK@QW(T JENTY SIXTH
.......... \‘

‘,r/

VIVIAN
CUSTODI AN
854 PY
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¥

TREASURY DEPARTMENT

THE MINT OF THE UNITED STATES

OFFICE OF SUPERINTENDENT DENVER, COLO. an § 1914,

Hon W.G,McAdoo,
Secretary of the Treasury.
Washington,D,C.
Dear 5ir;-
I understand that your committee will visit Den ver some

time this month and have a hearing on the question of
the location of & Regional Rank.

Wg have a fine large office at the iint,very nicely furni-
shed that would meke a first class place for a meeting

of this kind,

If you care to use it I will be plemsed to gei Kt ready for

[ USRI

you.
vegy Truly Yours,

a Q/L/q/«, o W/'"
Superintendent.

PRI L TR
»*M i .
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TREASURY DEPARTMENT TELEGRAM.:

WHERE WRITTEN:
RESERVE BANK ORGANIZATION COMMITTEE.

Washington,

January 19, 1914.

To Thomas Annear, Super jmtendent,
United States Nint,
Donver, Colorado.

Your letter Ceeretary MoAdoo. Please counfer with custo-
¢d¢ian Federal Bulilding. If office sugpested more suituble and conven~
isnt than Ceurt Room mrrange for hoaring to bte held there, wiring me
scon ac possible so others may be notifiad.

Secretary
Reserve Rank Orranization Comnittes.
OFFIGIAL BUSINESS. OFFICIAL.

GOVERNMENT RATES.
CHARGE TREASURY DEPARTMENT, APPROFRIATION FOR .. ._ - S
2—6827 The appropriation from which payable must bo stated on above line. DEPARTMENTAL STOCK FORM 2128,
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POSTAL TELEGRAPH — COMMERCIAL CABLES

CLARENCE H. MACKAY, PRESIDENT. .

POSTAL TELEGRAPH BUILDING T E E (C F{ A M DEL:VJ\RY =2
1345 PENNSYLVANIA AVENUE [/ -
~ WASHINGTON, D. C. L Vel B : ‘ O

TELEPHONES MAIN 6600-6601 I W A B
ThePostal Telegraph-Cable Company (Incarporated)transmits and delive.s this mes:age subject ta the terms and conditions printed on the hack of this blank

RECEIVED AT

16W—569 DESIGN_PATENN N, 40529

18801}});‘,_25%1301: Govt 806-pm
o ‘
MOEO. 0 t’

S8eoy Reserve Bank Orggnizatien Committee,
WYashington,DC.
Have conferred with Custodian Federal building hearing will be held
there.

Thomas Annear , Supt.
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NIGHT LETTER

THE WESTERN UNION TELEGRAPH COMPANY

INCORPORATED

25,000 OFFICES IN AMERICA CABLE SERVICE TO ALL THE WORLD

This Company TRANSMITS and DELIVERS messages only on conditions limiting its liability, which have been assented to by the sender of the following Night Letter.

Errors can be guarded against only by repeating a message back to the sending station for comparison, and the Company will not hold itself liable for errors or delays in
transmission or delivery of Unrepeated Night Letters, sent at reduced rates, beyond a summ equal to the amount paid for transmission; nor in any case beyond the sum of
Fifty Dollars, at which, unless otherwise stated below, this message has been valued by the sender thereof, nor in any case where the c¢laim is not presented in writing within
sixty days atter the message iz filed with the Company for transmission.

This {8 an UNREPEATED NIGHT LETTER, and 1s delivered by request of the sender, under the conditions named above.

THEO. N. VAIL, PRESIDENT BELVIDERE BROOKS, GENERAL MANAGER

RECEIVED AT . (
F167CH TN 51 NL 5 EXTRA Lot \\/\

\X

DENVER COLO JAW i3 1914 \3
W G MCAUOO nuu
TREASURY DEPT WASHINGTON OC
“WE WILL GLADLY TURN OVER TO YOU OUR COMiilTTEE ROOMS
AND ASSEMBLY HALL FOK YOUR HEARINGS WHILE IN GENVER OUR
BUILDING S CENTRALLY LOCATED AND WE HAVE A STAFF OF
STENOGRAPHERS AND CLERKS WE WILL BE GLAD TO PLAGE AT
YOUR UISPOSAL WITHOUT CUST TO YOU
EUWARD J YETTER

PRESIDENT DENVER CHAMBER OF COMMERCE
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TREASURY DEPARTMENT TELEGRAM.

WHERE WRITTEN:

Washington,

RESZRVE BANK ORCANIZATION CQMMITTEE.
January 19, 1914.

To Chairman,
Chamdar of Cemmares,
- Denver,; Colorado.

Coammlttes willi hold haarings a2t Demver Pederzal Builiding,
Court Roem eighteen, Monday January EWantj-alxth, at nine o‘cloak.
Will bs otliged if you will wire me names of thoes desiring to be
hearde. .

Secretary
Resarve Bank Organizuticn Comnittoo.

w
OFFICIAL BUSINESS. AFFICIAL.
GOVERNMENT RATES.
CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR - . S
26827 ) The appropriation from which payable must be stated on above line. DEPARTMENTAL STOCK FORM 2128.
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TREASURY DEPARTMENT TELEGRAM..

WHERE WRITTEN:
RESERVE BANK ORGANIZ ATION COMMITTEE.

Washington,

TO Chairman,
Clearlag Housa Associatlon, January 19, 1914,
Denver, Colorado.

Committee will held hearings at Denver Federal Building,
Court Room eightesn, Monday Jaunuary twenty-sisih, et nine o'cluske -
Will bo obligad if vou #il) wire 1o nwmes ¢f those Jdesiring to be |
heard, ‘

Begret 'y
Reservo Rank Organization Comaittos.

OFFICIAL BUSINESS.
GOVERNMENT RATES.
CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR ... .
2—6827 The appropriation from which payable must bo stated on above line. DEPARTMENTAL STOCK FORM 2128,
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TREASURY DEPARTMENT TELEGRAM.

WHERE WRITTEN:

Washington,
RESERVE BANK ORGANIZATION COMMITTEE.

January 23, 1%14.
TO 5. L. Kieln,
National Bank Examiner,
Five hundred thirty-one Majestic Building,
'Denver, Colorado.

Pleass wire 1f you can meet Organization Comnittes Brown
Palace Hotel Bumday and assiet in arranging for hearings in Denver
on Monday.

Secretary
Resorve Bank Organization Committee.

OFFICI AL.

OFFICIAL BUSINESS.
GOVERNMENT RATES.
CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR .. - o
2—6827 The appropriation from which payable must be stated on above line. DEPARTMENTAL STOCK FORM 2128.
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POSTAL TELEGRAPH —‘CDMMERCIAL CABLES

CLARENCE H. AACRAY, PResineENT.

RECEIVED AT

POSTAL TELEGRAPH BUILDING T E L r r)b'c p A M DEL"’E"Y Ne.
1348 PENNSYLVAM I AVENUE ~ N ] €
*WASHINGTC ,/D.cC.® 28

TELEPHONES MAIN 86800-8801
0 Y S AR

The Postal Telegraph-Cable Company (Incorporated )transmits ard delivers this message subject to the terms and cundnmns prmted on Ihe hack of this blank

“~80lch 0 28 G,R, 1056p.
Br, Denver,Colo,,Jan 23-14,
M,C.Flliott,
Seoy Reservs Bank (Organization Committee,
Tashirgton D,C,
Telegram received will meet organization committee Brown
Paléce Hotel Sunday as requested, |
F.L. Klein,
National Bank Examiner,
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TREASURY DEPARTMENT TELEGRAM.

WHERE WRITTEN:

ReSERVE BANY ORGANWIZATION CORIIITIUE

Washington,

January 24th, 1914.

To F. L. Kloin,
National Bank Examlner,

Five hundred thirty-eme Majestic Building,
Denver, Colorado.

: your telegram.W. "'« Armstrong and Te We Boyer will reprews
gent Salt Lake City at hearing Mondaye. TFleass obtain so far as 08sible list
appearances from Denver Chamber Commerce, Clearing Iouse Association and other
organizatioms to be represemted, and furnish list to Cemmittee on arrival,
Hearings begin nine o'clock Honday morning im Court Room eighteem, Federal
Building. Ask Custodian to have large table for Cormittee, smaller tables
for press reporters, official stenographers and Secretary of meeting.

Secoretary
OFFICIAL BUSINESS.
GOVERNMENT RATES. OFFIcm'
CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR ——- RN,
2—6827 The appropriation from which payable must be stated on above line. DEPARTMENTAL STOCK FORM 2128.
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TREASURY DEPARTMENT TELEGRAM.

WHERE WRITTEN:

Washington,

RESERVE BANK ORGANIZATION COMMITTEE.
/ January 24, 1914.

To Law Reporting Companyf
One hundred fifteen Broadway,
New York City.

Organization Committee meeting in Denver Court Room eightaen
Federal Bullding, January twenty-sixth, nine A.M.

Secretary
-
OFFICIAL BUSINESS. *
GOVERNMENT RATES. Q,FFAQ !p‘&r
CHARGE TREASURY DEPARTMENT, R8eatt%on For e e e
2—6827 The appropriation from which payable must be gtated on above line, DEPARTMENTAL STOCK FORM 2128.
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TREASURY DEPARTMENT TELEGRAM.

WHERE WRITTEN:
RESERVE BANK ORGANIZATION COMEITTEE.

Washington,

Jansuary 24, 1914,

Matixx George R. Cookaoy,
Yederal Court Room,
New Post Offi€e Building,
Lincoln, Nob raska.

National Bank Exeminer P. L. Klein will meet you Brown
Palace lHotel Sunday on arrival and assist in arrangements, and
should have list ready.

OFFICIAL BUSINESS. OFFICIAL.
GOVERNMENT RATES.
CHARGE TREASURY DEPARTMENT, APPROPRIATION FOR — - e e e
26827 The appropriation from which payable must bestated on above linc. DEPARTMENTAL STOCK FORM 2128.
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FRED HOFMANN STEPHEN EON A.D, KELLEY E. W. STONE
PRESIDENT 1ST V-PRES. 2ND V-PRES. TREASURER

G THE INDUSTRIAL CLUB

OF CHEYENNE
THE MAGIC CITY OF THE PLAINS

DIRECTORS
FRED HOFMANN STEPHEN Bon V. K. HART J. F. ROSSMAN
C. N. POTTER G. H. GILLAND A. D. KELLEY C. W. RINER
E. W. STONE
CLUB BUILDING CORNER 17TH STREET AND WARREN AVENUE TELEPHONE 95

CHEYENNE, WYOMING Jcn 24,_ ’1914

Yondpsen mgnibit No. 2

TIT? RUSZRVE BANX ORGANIZATION COIZIITTRE :

/ perver, Colo.Jan.26 191
: A

Colorcdos Ul (O unsaine SHeib

Denver,

-Dear sirs;-.
Wyoming in presenting her arguments for the locetion
of & Reserve Bank in the City of Denver, resvectfully presents to

the Honoreble !iembers of "The Reserve Benk Organizaetion Committee”,

[:)

the charescter of her commercicl products & the extent of her de~

velopment, as follows:
ATTLE.

This industry represents the lergest stock growing interest
of the 3tate, and aggregetes as shown by the assessment rolls
four hundred and thirty-five thousand hcade

HORTZS

Including renge and ferm enimals, the number is represented
s one hundred and thirty-five thousand hced.

. SHTZE .

The second lercest stock growing industry, nunmbers two
million, nine hundred thousend hecde

VALUZ ¢ ‘ :
Agsunming thet the returns revresent 21l of such animels,
(but probebly not more them eishty per cent), at their feir morket
Belling price we have en aggregete velue of thirty-four million
dollerse
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AGRICULTURE.

The growing of crops for commuercial or other purposes in
this State is of recent birth. It was necescary,first to
overcone the prejudice of the stock grower; Second, to show
him the economic value of »nroviding feed for the animals
during tnclemont weather; third, to divert the wster of our
great streams 4o $illeble lands for irrigation purpoces;
fourth, to subdue so-called "dry lands" snd make them pro-
ductive of food producing plaﬁ% the grains for the suste~
nence of man and beast,

The Devertment of Asriculture in its report for the
year 1909, places the velue of our agricultural product at
%10,022,000,00, and it is not an exagmerated statement to
ascert that for the year 1913, the crop value .was fully
double this amount,

Ve are fast becoming an agricultural people, and with
allied stock growing and farming, the value of the farm pro-
ducts will increese tremendously from ycar to year. In
supvort of this contention, it is only neccssary to say that
one station on the Union Pecific Railway in Zastern Vyoming,
from which not a car load of grain was shipned seven years
since, is now the largent individuel grein shipping stetion =
on thet great artery of commerce.

our coal deposts are the greatest of any State in the
Union. ¥With the devclopment of markets has come the opening

of new mines, and the more cxtensive operation of o0ld oncs,

Digitized for FRASER
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The industry is growing repidly. We hed but three large produc~
ing fields ten years ago, while there are now ten or more fields
operating an aggregate of one hundred or more ninese The Comn=
missioner of Taxétion reports a gross value of this product for

the past year of $6,000,000,00,

0 I L.

A new industry just being brought into existence, and
millions of dollars are being expended in development, construct-
ing pipe lines and refineries.‘ Two of our railroads use eXe
clugsively oil burning locomotives in their freight and passenger
Services

I RON,

Only one grest district producing the highest quality
of Bessemer iron ore has been developeéd, From this mine there are
geveral train loads of ore transported deily to the extensive steel
plant of the Colorado Fuel and Iron Company of Pueblo, Coloradoe.
There are other great deposits, possibly more extensive than the
one referred to, of high grade iron ore within our State, which
have not been developed to the shipping point, because of lack

of transportation facilitiese

RAILROADS .

The State is treversed East to West through the souths
ern portion by the third greatest railroad in the United States,
the UNION PACIFIC, excelled in rosd-bed and equipment by none,
equalled by only twoe

The great BURLINGTON RAILWAY SYSTIH traverses the north-

3
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eastern part of the State, having as its western terminal Billings,
Montana, From this point, it has caused to be constructed a di~
rect southern line through the Big Horn end North Platte Valleys,
connecting with the Colorado & Southern RailWay, and reeaching Denver
vie Cheyenne. This line, all of which is just being completed,
and service extended over its entire length except sixty miles, is
to be the great low grade line of the Great Northerm Railwsy,
Seattle to Galveston, covering the entire distance of Wyoming from
North to South, opening to transportetion lacalities of wonderful
producing powers, which have been practically undeveloped, & very
large territory directly tributary to Denvers

fhe NORTHWESTERN RAILVWAY COMPANY early in our development
was attracted to the Central portion of the State, entering on the
East boundary about mid-way North to South, and built westwerd some
two hundred and fifty miles to the coal fields and stock ranges.
This railroad, like the Burlington and Colorsado & Southern, is
standard in construction and equipment. There are other lines
of railways of lesser importance, which are feeders to the great
systems mentioned.

But railroad construction in Wyoming hes been, as has been
said of agriculture, slow of progress, and lines have been built
only after they ®Wwould pay operating expenses. Now “hat we are mov-
ing forward so repidly in the varied lines of ectivity, it is safe
to assert that there will be more miles é}/rails laid in the next
ten years than there has been heretofore in our historye.

In pessing let it be observed that all the great lines men-

tioned have direct traffic connections, either of their own or

4
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connecting 1ineé, with the eity of Denver,

~BANKING,

This is one'line of statistics always get~at-able and
definite and certain.

‘On October 21lst, 1913, the National Banks of the State
reported aggregate resources of $21,000.000. The State Banks,
$10,000,000; Privete Banks, $580,000,00, an aggregate of
$31,580,000,00, Aggregate Capitel and Surplus, $5,000,000.
This growth in bank totals in comparison with the figures of

ten years ago show an inc ease of two hundred per cent,

MERCHANDISING.

The State Tax Commissioner in his 1913 Report, shows
Capital invested in Merchandising, $7,000,000,00, which on
the average is turned five times per yeare Our people are ready
buyers, they require the best the market offers, and the sum to-

tal of seles annuelly reach into the millions,

We have thus briefly set out our lines of development and
business activity, It must be anparent that there is that in
our resources8 which give them an individuality, ® mething dis-
tinet from the Central West, where farming and stock-growing are
conducted on an entirely different line, The States compris-
ing the entire Rocky Mountain Region have a commerce all their
own, one which the average eastern banker caﬁ not comprehend.

He is delighted with our bank balances, but shudders when we
offer for discount a $25,000,00 note secured by 1500 cattle,
or 25,000 sheep, running at large on the ranges He can not

b

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the-National Archives ' ’

comprehend our systems of distribution of water for irrigation
purposes, and shakes his head when we tell of growing more wheat
per acre on up-to-date dry farms in Wyoming then the average
Illinois farﬁer growers on his one hundred and fifty dollar an
acee land, Our stock growing methods, our farming methods, our
banking methods, in fact all our commerce and trede relations are
as distinet and different from those of the middle West as are
those of the Middle West from those of the great fabric manu-
fecturing districts in New England,

It is highly important then that your Committee tiwens
in dt&%mining the location of a Reserve Benk take into consider-
etion the lines of production, trade, commerce, etc, of a ter-
ritory having kindred interests. It must be apparent, or doubt-
less it will become apparent, during the course of your inquiry,
that the great State of Wyoming is only placing before you the
seme lines of development, to-wit; stock growing, farming, mining;
that will be presented by other Rocky Mountain Statese That
these States in order to enjoy the privileges of the splendid law
now enacted governing banking must have a RESERVE BANK located
at some point in their territoryg to the end that the greatest
benefits may follow the establishment of suéh_an institution
it must be manned by men familiar with the diversified interests
which obteine Six of the nine men to be chosen as Directors
must come from the States embréced in the RESERVE BANK zones
Assuming that this zone is created with St Joseph, Missouri,
as the Reserve Center, it must be apparent to you the disadvant-
ages which would result to Wyoming and other Mountain States,

6
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Wyoming believes the geogravhical location, the strategic

w3

osition and the distinet individuslity of the resources and
production of the Rock Ilountain States require a Reserve Bank to
be loceted in the City of Denver, and vwe respectfully and earn-~
estly commend that city to your favorable consideration.

Yours respectully,

The Industrial Club of Cheyemne ,

By 9%&#”/?“,3&19:& .

/
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RUMSEY, PRESIDENT. J.J.CULLEN, vicE PRESIDENT.
'M.TIERNEY, VICE PRESIDENT. o557 TR RQSS, CASHIER.
. BREITENSTEIN,

[amy

DIRECTORS:
.M.RUMSEY, W.A. MCKAY,
.M. TIERNEY, R,C. MIDDLEWOOD,
.J.CULLEN, ERNEST SUNDIN,
A.STRATTON.

IINSS , VW NOVEEN G e

GAPITAL AND SurpLUs $100,000

cmb

December 31, 1913,

Hon. W. G. McAdoo,
Secretary of the Treasury,
Washington, D. C.

Degr Sir:

We, the undersigned, National Banks of Rawlins,
Wyoming, wish to present to the Honorable Federal Reserve
Board the consideration of the City of Denver, Colorado,
as a Regional Reserve City under the new currency law, and
offer. the following reasons for the adoption of this City
as a Regional Reserve point: '

The City of Denver is the financial and commerial
center of a territory in the central part of the United
States at least six hundred miles in diameter and extends
from the central part of Kansas and Nebraska VWestward to
the Wasatch Range in Utah and from the Northern bounds of
Wyoming to Southern New Mexico and comprises sufficient
banking capital to fulfill the requirements of a Federal
Reserve Bank. Practically all railroads in this territory
reach Denver and except in rare cases the journey can be
accomplished in less than twenty-four hours, thus insuring
prompt communication with the reserve institution on the
part of its member banks in the territory. Financial
transactions whether small or large are invariably handled
through théir Clearing House institutions and their stability
and excellence of management have proven a great factor in
establishing the finaneisl center of this territory where
it now is. A bank in no other city could as well serve
our territory as one locatéd there, and we therefore be-
speak for the City of Denver your favorable consideration.

Yours very truly,

| A ' BY__ \\.& v Corkbi
Form jl RAWEINY NATTONAL BATE,
—T J.

B 14/
STOCK GRWW
By - %
S v e B ]/ i
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President
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J. M. Rumsey, Rawlins

Scerctary
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Treasurer

K. C. Hart, li;\‘\ﬁ,‘i !,;
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Organized September 26t 1908 EXECUTIVE COUNCIL

The Wyoming Bankers’ B S

i
L R. H. Walsh, Sheridan

PR . )
¥ L‘d 5:A t P.J. Quealy, Kemmerer
. "fm'l ‘,:ﬁﬂ' SSOCla lon A. Kendall, Rock Springs
A ok Geo. F. Westbrook, Lunder
i . e . 5. C. Puarks, Jr., Cody
M OTFICE OF SECRETARY C. C. McEndree. Chevenne
o

W. J. Thom, Buffalo

Rock Springs, Wyo., YePs 2, 1914,

Honorahle William G. Mc Adoo,
Chairman,
Treasury Deaprtment,
Washington, D. C.
Dear Sir:e-=-
In compliance with your request, upon
the occasion of the hearing at Denver, January 26th,
I am enclosing herewith copy of the resolution adopted

by the BANKERS OF NORTHERN WYOMING relative to the

designation of Denver as one of the Federal Reserve

HVD:EH SECRETARY

Cities.

P
oL g AN T ~ >
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WHEREAS, the Reserve Bank Organization Committee
created under the recently passed Federal Reserve Act, is now
engaged in the designation of not less than eight, nor more
than twelve, cities in the United States, to be known as
Federal leserve Cities under said Act; and

VWHEREAS, the commercial and banking interests of the
City and County of Denver in the State of Colorado are endeav-
oring to have the said City‘and County of Denver designated as
one of the cities to be known under said Act as a Federal Re-
serve City; and

Whereas, Denver is the largest city, and the railroad,
commercial and financial center of the vast territory lying
between the Missouri River and the Pacific Coast, and as
such center is in a position to financizlly serve said vast
territory, under said Reserve Act, more than any other city
located in said territory;

ROW THEREFORE, BE IT RESOLVED, that === —-mv-e--
hereby endorses the efforts of the banking and commercial
interests of the City and County of Denver in having said City
and County of Denver designated as one of said Federal Reserve
Cities under said Act; and we respectfully urge upon said
Reserve Rahk Organization Committee the selection of said
City and County of Denver as the city best calculated to
serve the said vast territory and the intereste of our own

locality.

. PRESIDERT

CASHIER

. L D W G e D D e -
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« RESOLUTION -

WHEREAS, the Reserve Eank Organization Committee
is now considering the designation of not less than eight,
nor mofe than twelve, cities in the United States, to be known
as Federal Reserve Cities; and

WHEREAS, the city of Denver, Colorado is striving
for designation as one of the Federal Reserve Cities; and

WHEREAS, the city of Denver has the largest pop-
ulation, and is the railroad, commercial and financial center
of the vast territory lying between the Missouri River and
the Pacific Cocast , and as such center is in & position to
financially serve said vast territory more than any other
city located in said territory:
| NOW, THERZFORE, BE IT RESOLVED, that the SHERILAN
COMMERCIAL CLUB hereby endor'se the city of Denver as the one
logical location for a Federél Reserve City representing to
the best advantage the interests of the ahove described vast
territory including the State of Wyoming; and we respectfully
urge upon said Reserve Bank Organization Committee the selection
of said city of Denver as the city best calculated to serve the
above described vast territory and the interests of our own
locality.

Dated the 8th day of January 1914.

Sheridan, Wyoming.

7;:5 X ) - - %ent.

“ R - -
70 LN RN : ‘

Secretary.

VonJucion, BxDibit No, /
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v ) =
73 elwEmxnibit No. /

De: ver, Colo.Jan.26 1914

) A% 8 opesind mecting of the Ixoontive "ommittoee of the
New Yox1:o B nkers ‘neoointion, Belsi this 19th &4y of Jamunry, . W
1914, 1n the C4%y of ‘lbuguerque, wherest commitiees from the -1ty
of Lonver, Lolorsie, and from the City of Yonena Chty, io., wore
pormittod to prement Lhe olalnze of theme cities for oomsider~iliom
and eondorsement by this hody in reletion to ithe eatzblishrent of &
Hegional Dank, after aéliberatﬂ sonaldearetion of such olsims, we,
‘the umdersisned, comnittec hnve ronched the conclnoiom Shat the
intercatc of How lisxloco from all standpointes wou'd be beet served
Sy the diviaion of Shr @%ute into two distriots, the divicion lina
to be the ook leland irilrord and thosme points om the ..ock lpland
iailroad a2nd lying esot and gouth of meid rullroad to be apportisned
#tal!hnaul sity and tho balenoce of the stnte, morth ~nd weat o
‘said reilresd to be mpportiomed to jemver; this mation we bgliove
will best sorve all the intercats of our stric, ek |

MR, BYIT GCSOLYLD, Thet wo recomeond %o the
Oraamization Coomities of iLhe .leserve ‘saocistion th-t sotlon

aloag these lines be tnken and we heartily endorae She rprlilontion

of doth oitiae for the locaticn of Dederal iemerve Tnnks, believe

ing ﬁh&t‘thw divereified intcriglte of owr ltnte make bothlna-litlee
adviendle. /f>

éﬁé;@zkﬁuumu,-éizéggé”??</

IO

" doptet wnnninously. |
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ESTIMATED NUMBER OF BANK ACCOUNTS AND AGGREGATE

BALANCES (AVERAGE POUR MONTHS) RECEIVED BY DERVER

CLEARING HOUSE BANKS FROM NATIONAL AND STATE
BANKS IN TERRITCRY CLAIMED.,

A A o oo Wy A Pl iy O

NATIONAL  XO. SIATE  EO.
Colorado,  $7,900,000 283 $4,700,000 229
Utah, 850,000 18 510,000 8
New Mexico, 410,000 16 3.10!009;' B
Wyoming , 800,000 18 250,000 &
Kebraska 115,000 18 17,000 3
(26 Countien) _ .
Kangas, 67,000 9 23,000 1
(24 Comnties) o
Texus, 270,000 8 60,000 8
(82 Counties)
Oklshoms, 0 0 0 0
(3 Countiss) . , (
Arigoma, 80,000 B 46,000 &
Idaho, 96,000 9 5,000 3
Montana, 225,000 8 62,000
So. Dakota 15,000 2 0 0
(8 Counties e S
TOTAL 10,797,000 884 5,783,000 R68
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Denver is the insurance center of the entire

district from the Missouri River to the Sierra Nevada
Hountains, and from Canada to Mexico.

1. HNineteen companies have their head offices
in Colorado.

2. Every company both Eoreigﬁiandgbomestic has
‘a general agency in Denver and also managerial departments.

3. Twenty million dollars of insurance money
(premiums, losses, expenses) wenf through the Denver banks
in the year 1913,

4., The investments of a number of the great companies
have become so important in the Rocky Mountain region that it
has been deemed advisable and they have Hound it absolutely
necessary to establish financiel departments in Denver,

5. One life insurance company alone through its
Denver financial department loaned upwards of thirty-five millions
of dollars within the past five years on property located from
Seattle to Duluth, from Los Angeles to Kansas City,

6. lMany of the great insurance companies both Foreign
and Domestic, realizing the great future of the Rocky Mountain
region are rapidly establishing their western headquarters in

Danver.

KX Ef onatnr

(47¢/
Koo m Exhibit No. /

Denver, Colo.Jan.26 1914
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pDerver, Cols Jan.26, 1914

In 1910 the Western Union Telegranh Company, who
had for many years operated what 1s now known as the Mountain
Division of their system from administrative headquarters
established in Chicago, determined to operate the following
states nas a unit, visz., '

Montans
Idaho
Utah
Wyoming
Colorado
New Mexico
Kansas
Nebrasks
embracing a territory of 794,000 square miles.

This territory was grouped under the head of the
Mountain Division and after a careful study into conditions
determining the value of a location for headquarters for this
Division, giving due consideration to accessibility of rail-
road transnortation concentration of wires, availability of
mail service and geogranhical position Denver was selected as

“our headquarters.

Digitized for FRASER
http://fraser.stlouisfed.org/

After an experience of some three years the
wisdiom of the above selection was further emphasized by the
fact tHat the Company decided to establish in Denver a Fiscal
Agency, to which all revenues of the territory above mentioried
are remitted and through which gll1l expenses are paid, thus
relieving the general treasury at New York of the handling of
approximately $550,000. per month. All expenses ¢dnvolving
construction, reconstrnction maintenance and operation in the
Mountain Division are paid through the Denver Flscal Agency,
the net surplus represented by the difference in these
expenses and gross receipts being finally remitted to the
treasurer in New York.

Iri actual operation we have found that
supervision and control of the Mountain Division from the
Denver headquarters to be not only feasible and satisfactory,
but immeasurably superior to the o0ld plan wherein headguarters
was located Tast of the Mississippi River.

Federal Reserve Bank of St. Louis
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"TEE MOUNTAIN STATES TELEPHONE AND TRELREGUAPH COMPANY,
- and -
TEL TRI-STATE TELEPFONE COMPAKY.

FXECUTIVE HEADQUARTERS -
DENVYR, COLORADO.

TRRITORY CONTROLLED,
EIGHT STLATES:

MONTANA, Population, 400,000  Subsecribers, 19,000
IDAFO, " 400,000 " 17,000
WYOMING, " 175,000 " 9,000
UTAH, " 400,000 " 34,000
COLORADO, L 850,000 ﬂ 87,000
ARIZONA, " 225,000 " 11,000
NEW MEXICO, " 400,000 " 9,000
TEXAS, (Tri-St.T.Col" " 9,0C0

DIVISION OF TTVRRITORY -
FOUR DIVISIONS:

E4STFRN - Headquarters, DENVER o
WESTERN - " SILT LAKE égaggbﬂ Exhitrit N
0./

NORTHERN - " HELENA
SOUTHERN - n EL PASO
AREA OF TERRITORY - Derver, }”"" Zé,ﬁ/@/ 1914

666,000 square miles;
22% of whole U. S.
2% of Population.

CASH DISBURSTMENTS -
$13,000,000.00 Per Annum,
BANK ACCOUNTS under Control of Treasurer, in Denver, 326,
' the Policy being to Favor Nationzl Banks where Possible,

MONTANA, 45
IDAKOQ, 40
WYOMING, 23
UTAH, 36
COLORADO, 130
ARIZONA, 2l
NEW MEXICO, 25
TEXAS, 5
NER YORK, 1
PRINCIPAL DEPOSITARIES -
EASTERN DIVISION - DENVER
WESTERN DIVISION, - SALT LAKRE
NORTHERN DIVISION - HELFNA
SOUTHERN DIVISION - ALBUQUFERQUE.

TRI-STATE TELEPHONE COMPANY - FEL PASO, TEXAS.

) Excess receipts, after local expenses are disbursed, are drawn into the
principal depositaries and from them into Denver - .

In addition to general accounts there are some 200 accounts in the nsmes
of employes,- reimbursed from Denver.
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IXNVESTIMNNT IN PRYSICAL PROPURTY,

$30,719,875,00

WIRYE XILEAGE -

TOLL LINWES,

TXCHANGE LINES

TOTAL,

CFENTRAL OFFICES,
WIPLOYES,

SALARITS AUD WAGES,

LOCAL CONITECTIOKRS,

TOLL CORXMCTIONS,

Inc.

76,985 miles 5,468 miles.

461,682 26,578
538,667 32,047 v
370
6000

$3,900,000,00 Por annum.

397,000,000 Per anmum

6,700,000 Per zmnum

COUPANIES COMIWCTING WITH MOUNTAIN STATES SYSTEHM, 189,

WULBER OC CFNTRAL OFFICES OF COLNRCTING COMPANIRS, 260
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POPULATION

""5‘52",5 cuan MIIES

-5
;:‘FW \“’

3,193,891 ‘*‘”’f, o
G H K

CAPITAL & SURFLUS OF NATIONAL BANKS
(FROM COMPTROLLERS REPORT OF OCTOBER 21ST, 1913)

Coloradge $18,580,854
Utah, 5,047,200
New Mexieo, 3,211,900
Wyoming, 2,912,500
Nebraska, (26 Counties Estimated) 1,800,000
Kansas, (24 Counties Estimated) 887,000
TOTAL

W«Mhiblt No.
perver, folo.Jen.2o6 1914J

Texas, (82 Counties Estimated) $8,518,000

Oxla., (3 Counties Estimated) 100,000 °

Arizona, 1,817,000

Idaho, 5,048,342

Montana, 7,984,445

So. Dake, (8 Counties Estimated) 1,000,000
$56,907,241

CAPITAL & SURPLUS OF STATE BANKS (PROM BANKFRS ENCYCLOFPEDIA SEPT.§ 1913)

Colorado, $8,719,640 Texas, (82 Counties Estimated)  $6,116,000
Utah, 9,982,800 Okla., (3 Counties Estimated) 176,000
New lexmico, 2,340,100 Arizona, 6,416,000
Wyoming, 3§070,500 Idaho, 4,672,000
Nebraska, (26 Counties Estimated) 2,206,000 lontana, 12,868,555
Kansas, (24 Counties estimated) 1,711,000 So, Dak., ( 8 Counties Estimated) 1,040,000
TOTAL $59,318,595.
... ESTIMATED FUMBER QF BANKS IN TERRITORY CLATUED,
Colorado, TSTOTAL Blﬁﬁ smgfom gg?u
tah, 23 93 116
New Llexico, 40 50 | 90
Wyoming, 30 70 100
Nebrasim, (26 Counties) 31 93 124
Kaipa: (( v 24 Counties) 17 69 86
Texas, (82 Counties) 61 126 187
Oklshoma, (3 Counties) 4 11 15
Arisons, 13 53 66
1daho, 55 189 194
Uembana, 59 199 258
Dakota, (8 Counties Estimated) 1y - 46
vy xﬁ' 1618
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AGGREGATE DEPOSITS

STATE BANEKS
(FROM COMPPROLLERS
REPORT OF OCTOBER
21ST, 1913 AND
BANKERS ENCYCLOPEDIA
OF SEPTEMBER, 1913.)

NATRONAL BANES
(FROM COMPTROLLERS REPORT
OF OCTOBER 21ST, 1913)

Yolorsado, $111,934,000 $44,774,obo
Utah, 27;671,000 46,104,000
New Mexico, 16,300,000 6,818,000
Wyoming, 15,915,000 6,527,000
Nebrasks, (26 Counties Estimated) 6,116,000 8,600,000
Kansas, (24 Counties Estimated) 2,421,000 4,117,000
Texas, (82 Counties Estimated) 17,526,000 22,446,000
Oklahoma, (3 Counties Bstimated) 522,000 664,000
Arizona, 10,243,000 19,238,000
Idaho, 22,153,000 17,916,000
Vontana, 42,090,000 40,733,000
So, Dakopa, (8 Counties Estimated) 5,017,000 4,222,000

222,159,000

277,908,000

TOTAL $500,067,000

NUMBER OF BANK ACCOUNTS AMD AGGREGATE BALANCES (AVERAGE FOURMONTHS )
RECEIVED BY DENVER CLEARING HOUSE BANKS FROM CUSTOMER BANKS.

Colorado, 512 $12,600,000 Texas, (82 Counties Estimated )335,000
Utsah, 24 1,360,000 Okla, (3 Counties eltima:od) e Qe
New Mexico, 21 520,000 Arisona, Ig— 100,000
Wyoming, 24 1,270,000 Idaho, 10 100,000
«sbrasks, (26 Counties Estimated) 15 100,000 Montana, 10 290,000
L .asas, (24 Counties Estimates) 10 90,000 S0e Dalks, (8 Countlies Estimated)}15,000

2

TOTAL.  $16,780,000
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YEARLY VOLUME OF CASH BUSINESS SENT BY DENVER CLEARING HOUSE

BANKS TO
Colorado, $250,520,000 Texas, (82 Counties Estimated) $4,000,000
Utah, 9,710,000 Okla, (3 Counties Estimated) 150, 000
New Mexigo, 3,260,000 Arisons, 1,350,000
Wyoming, 7,650,000 Idahe, 2,300,000
Nebraska, (26 Counties Eatimated) 3,000,000 Momtans, 3,860,000

Kansas, (24 Oocunties Estimated) 2,000,000 So. Dake, (& Ceumties Estimates) 330,000
TOTAL  $287,620,000

YEARLY VOLUME OF OUTwOPTOWN OASH BUSINESS HANDLES BY IREVER /‘C,g%
OLRARING BOUSE RANKS YOR OUBTCMER BANKS. [

Colorado, $204,400,000 Texss, (83 Ocumties Rstimated) $2,500,000
Utah, 9,900,000 Okls,, (3 Coumties Estimated) = 000 =—-
New Mexieo, 6,650,000 Arizena, 850,000
Nebrasia, (26 Comnties Rstimated) 2,000,000 Idaho, 820,000
Eansas, (24 Countles Estimated) 1,000,000 Momtans, 3,200,000
Wyoming 8,150,000 Se. Dak., (8 Counties Estimated) 80,000

POPAL  $2859,580,000

DENVER CLEARING EOUSE BANES HANDLED
APPROXIMATELY

= mmensenff, 6 , 000 , 000~ _—

IN BHIBENTS OF CURRRNCY, GOLD &

SILVER (INOOMING AND OUTGOLEG)YOR

CUSTOMER BANES IN THE ABOVE OUTw

LINED TERRITORY, DURING THE YEAR

wrmmeemainnee 1918 o

DENVER OCLEARINGSeweerere] 913  ermemrsemm
“""""*“70,935,325 SR RRK KR

AVERAGE IEPOBITS 1IN ALL DENVER BANKD-~-- -we-§98, 000, 000,

ON OCTOBER 2187, 1913,IENVER CLEARING. HOUSE BANKS HAD LOANS AND RE-DISCOUNTS
70 COUNTRY BANES OF 41,340,800 AXD HELD OCMMERCIAL PAPER AMOUNTING 70
2,724,000,
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ASSUMING THAT A REGIONAL BANK,
COMPRISING ONLY NATIONAL BANKS, FOR
THE ABOVE MENTIONED TERRITORY, IS
PLACED IN DENVER, THIS BANK WOULD,
WITHOUT SUBSCRIPTION FROM THE GOVERN~
MENT OR THE PUBLIC, HAVE A CAPITAL
OF APPROXIMATELY $3,400,000, AND
TEPOSITS OF ABOUT $7,000,000, AFTER
THREE YE.RS THE DEPOSITS WOULD BE
APPROXIMATELY $15,000,000, AND IN
ADDITION THE LARGE AMOUNTOF UNITED
STATES GOVERNMENT DEPOSITS.

ASSUMING THAT ALL STATE BANKS
QUALIFY AND JOIN THE SYSTEM,THIS
BANK WOULD COMMENCE BUSINESS WITH
A CAPITAL OF ABOUT $7,000,000s AND
DEPOSITS OF APPROXIMATELY $14,000,000,
APTER THREE YEARS THE DEPOSIPS WOULD
BE APPROXIMATELY $30,000,0004AND
IN ADDITION 'HE LARGE AMOUNT OF

UNITED STATES GOVERNMENT DEPOSITS.
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THE PIGURES GIVEN BELOVW ARE APPROXINMATE. THDY HAVE B BN TAXMN FROM

THAE BEST AVAILABLE SOURCES BUT THERZ ARRE 4 HUMBUR OF DISCREPANCILS

OVER REPORT SUBMITTED AT UPARING IN DENVER ON JANUARY 26TH, 1914,

DUR PO DIFPYRSNCES IN DIRECTORIBS USED AND IN SOMY CASES TO

DIFFERENCES IN REPORTS OF 3T.ATEZ BARK COMMISIIONHRS AS OF OCTOBIR
2187, 1913, and JANUARY 13th, 1914,

NUMBFR, CAPITAL AND SURPLUS OF STATE BANKS WHICH COULD LUALIFY
AS TC CAPITAL RECUIREMENT, AND NUMBZR, CAPITAL AND SURVLUS OF
STATE BANKS WHICHE ARW ROT RLIGIBLYE OVING TO INSUFFICISHT CAPIT/ L.

BSTIMATED.
ELIGIBLE Xo. NON-ELIGIBL:  HO.
Colorado, $7,800,00 86 $1 800, ooo 126
Utsh 9,000,000 74 *800°000 18
New lexico 1,700,000 28 400, 1000 20
Wyo 1,900,000 29 700 , 000 43
Hebra 1,100,000 25 1,100,000 67
(26 ccunties) ' e
EKansas 700,000 19 1,000,000 50
{24 Counties) =~ T
Texes 5,000,000 59 1,100,000 67
(82 Countics)
OXlghome 87,000 3 89,000 8
(3 Counties)
Arigona 5,200,000 29 ' 400,000 16
Idaho 3.700,000 61 1,200,000 75
Montana 9)600,000 106 2,000,000 01
So. Dakota 600,000 12 *400 1000 28
(8 Counties) —
TOTALS 46,387,000 53 10,569,000 609
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ELIGIBILITY AS RZGARDS STATE LAWS, AS ADVISID BY OUR CORRESPONDENTS
AND THE BANKING DEPARTHENTS OF VARIOUS STATES,

Digitized for FRASER

A Ay bty 0y o . WP

COLORADO UNABLE TO JOIN AT PRuSENT,.
UTAR RO LAY TO PREVENT JOINING.
NEX MEXICO DIFFERENCE OF OPINION.
WYOMING UNABLE TO JOIN AT PRESENT.
NEBRASKA UNABLE 0 JOIN AT PRHESEKT.
EANSAS ATTORNRY GNNTRAL SAYS CAN JOIN.
PEXAS N0 LAW TO PRUVHENT JOIRING.
OKLAHOMA DIFPERERCY OF OPIRION,.
ARIZOBA BO LAV TO PREVENT JOINING.
IDABO UNABLE T0O JOIN AT PRESANT,
MONTANA UNABLE TC JOIN AT PRESKNT.

80+ DAKOTA

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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DATR RELATING TO THE METAL MINING INDUSTRY IN THE PROPOSED
REGIONAL BANK ZONE
WHICH INCLUDES

H

COLORADO IDAHO
NEW MEXICO MONTANA
ARIZONA WYOMING
UTAH SOUTH DAKOTA
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Hayden Arizom a, January 21st,1914,

HAYDEN PLANT

Gold $ 517.70 $ 19 731.90
Silver 27 160474 86 669,61
Coprer _5 390 BeB.S __10 068 550,08
TOBALSwe— § 5 418 243,59 $ 10 194 951.59
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- Denver, 0ploe Junucry 26tﬁim.
8 w t TR IS bppey
~-S8ZAZEMENT

— e aov o wm— gu—

.~

Danver is the mining oapital of a territory so distinotive that 1t could
“ardly be paralleled by any other subdivision of the territory of the United States,

» and which includes Colorado, New Mexico (including El Paso Texas) , Arisona, Utah,
Montana, Idaho =nd Sguth Dskota.

These states produced in 1912 $250,061,000.00 of gold, silver, copper
lead and zine, as shown by the government geological reports for that year compiled
by Charles V. lenderson, and eminent statisticlan, therefore is correct.

In 1913 the industry enjoyed a good year, a nuwmber of important new properties
bagan producing,gnd & census will undoubtedly show an increcsed production over 1lYl2,

On pege 2 of this statement you will find the surmary ef the initizl transactions of
twelve orerating companies whose reocords were ac.:essible to us, which reach z total
of $218,645,564400 and will indicate to you the activity of the industry under our
influence,

There are & number ¢f larpe operations whose records could not be made avallible
until their ammual statements for 1913 are out, therefore could not be included, but on
page 3, you will find a tabulation of the net earmings of these companies uas shown
by their annual statements to stockholders for 1912 to be $68,574,779.00, =nd will
indicate the extent of their proaperity. .

4 large part of these operations are controlled here because we miners look
to Denver for banking facilitiles, ocapital requirements, equipment und supplies, znd ite
transportation scheme is so arranged that we are closer to Denver than to any other center.

The intimete agquuintance of the bankers in this zone with the metal mining indus-
‘ry has taught them that 4% 1s = cold, hard legitimate business, 2dding preazt sums yesrly
to the wealth of the country :nd fits them best to serve safely our reguirements,

The location cnd succes: ful operation of the mint here is the best evidence we
can give you, for into flows for redeposit zll the pold nd silver bought by every goverument
cessy office in the west, except Carson City, = small office in Nevada, and San IFranciscoe

Its transactions for 1912 were $38,194,003,00, and for 1913, $37,5562,899.00
and has resources of $511,744,262.,00 as shown by 1its daily report to the Secretary of the

reasury, Jenuary 8th, 1914.
In fact, ir. Secretury MeAdoe, by his administration of this business has already

Digitized o%Rﬁw ocontention,

http://fraser.stlouisfed.org/
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TOTAL INITIAL TRANSACTIORS OF THR PRINCIPAL
METAL SMELTING REFINING AND MILLING COMPANIES FOR TH YEARS 1912 and 1913,

AMERICAN SMELTING AND REFINING COMPANY:

Jtah Plants $ 31 814 715.00

" - Poll Coppex 39 108 361.00
El Paso 24 942 466,00
Colorado Department 42 858 93b6.00
UsSeZine Plant 3 780 375,00
Montena (Bast Helena) 16 002 512.00
Butte & Superior 7 617 920,00
International Smelting & Ref., Oo. (Estimated) 10 000 000,00
U.S.Smelting Ref, & Mng.Co; (Utah Plants) 10 100 000.00
Ohio & Colorado S & R Co. 7 426 868,00
Bupire Zinc Coas 3 b96 328,00
American Zine Ore Co, 302 628,00
Golden Cyole Mng.Co., Mill bullion 12 4563 000,00
Portland Gold Mng. Cos " " 5 269 745.00
Western Mining Co, 1 260 000,00
Eagle Mng & Milling Co. 439 216.00
Western Chemical Cao. 1 237 000,00

Oash Disbursements for 1912 and 1913
AMERICAN SMELTING & REF, CO,.
Denver Office $ 32 4456 782.00

Salt Lake Offioe 32 044 365,00

Idahe and Utah ores purobmsed for
Colorado Department by Hew York Office 6 154 401.41

Digitized for FRASER
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BRT BARNTRGE SHOWN BY PUBLISHED REPORTS 70 STOCKHOLIERS
FOR THY YRARe~--191%

omestake Uining Cog 3 2 267 866,00
Ammlgsmated Copper Co 6 595 611.00
Anagonda Coppsr Mng. Cog 18 856 33b.00
Unit #d Verde Oopper Qoo 3 000 000,00

o Y ot N S W

Copper Quesn Mng. Oos
Detwoit Copper Mng. Ol
Hootesums Copper Co,

Stag Canon Fuel Co, )
Phelpes Dodge Meroantile Co,

Calumet & Arizona Cepper (o,
Axisona Copper Ce,

‘ Shannon Copper Cog

Shattuck kri:oun Coprer Co,

Utah Oopper Co,

Bay ConeolidATED Copper Cos

Chino Copper Co. )

014 Domimion Copper Cog

014 Dominion Copper Mng & Smelt. Gos

United Globe HMines Co.
Miami Oopper Co. _
Hevadn Consolidated Copper Cos

Digitized for FRASER
http://fraser.stlouisfed.org/
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6 977 378,00
1 407 170,00
2 736 060.00
46 349.00
662 128,00

4 583 996.00
2 520 540.00
$81 015,00
48 466,00

8 629 806.00
2 110 982,00
£ 337 802.00
169 081,00
1 004 186,00
619 476.00

1 523 216,00
4 623 839.00
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TOTAL VALUZ OF QOLD SILVER ZRAD COPPRR AND ZINC
48 GIVIN B THR URITED BIATRS GROTOGICAL REPOET ON MIND PRODUCTION FOR 1912
COMPILED BY CHAR, W. HENDRSOH,

Colorado $ 3% 820 966,00
Hew Mexico 8 B2Y 9565.00
Arisons 67 066 784,00
Utah 42 922 302.00
Idaho £l 466 521,00
Montana 64 764 613,00
South Dakota 8 018 448,00

Totel --~$250 081 584,00

RECAPITUTATION OF THR TRANSACTIONS OF THY DSHVER MINT KR

s¥, oR G0LD SILVER TOTAL
‘ R:amgi onnlglaml:? $11 621 004.91  §203 147.17 $11 824 152,08
Forsign to Oolorade 6 190 813.42 35 763,86 8 234 596,78
¥isoellansovs —22 942 214,80 193 040,10 20 130 264,90
Totale-emw-~ § IV 716 033.13 $431 970,63  $80 194 003,76
=e=3918~~m

Colorede (Inolud ‘
Reduotion Plante) § 11 591 350.04 #2233 470.48  $11 824 020,52

Foreign to Colorade 6 342 367.28 38 642,86 6 281 016.57

Misoellaneous 9L 86 287 123,26 9 547 062
Totals-w—---~§ BT 198 656,12 J569 £43.09 §27 562 899,21

Digitized for FRASER
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Digitized for FRASER

STATIIENT OF COIR BUNLIOR CREDITS AND WMETAY, ON HAND

JABUARY 6TH, 1914,

A
oL

nnnnn ek e e i i e
8014 Coin $ 408 826 658.00
841lver Coin 944 015,11
Kinoxr Coin 69 $R1,08
Balance with Treapumyy United States 947 162,66
Gold Bullion 100 266 626,70
Silver Buallion , Cost 708 867,66
Hinor Coinage metals, Cost RE 968,36

Total®-ewemeew—w=§ B11 774 268,36

http://fraser.stlouisfed.org/
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STAM(EIHT 'OF BULLION OPERATED ON AT 'I'HE UNITWD STATES MINT, DENVER
COLORADO, DURINVG CALINDAR YEAR 191Z2.

~-COULORADO-

County Gold Silver Total
TS M S S e T A S R e e - '““7“‘*“‘"F*“W“?"”W"‘*"WTT”*-T""T‘“""?
Boulder 3 L 2y 2430/ 1§ 128|739 & 22077174
Chaffee AV S P74 yrAlEn Silooslbo
Clear Creelk S5 502 S8 Z S S\ 73| 1 57
Custer Lo+ 7.59 VA X CACE] 723149/
Dolores I 53 E S VAERA EX VIV
Eagle /15 Y VAVEA L5267
Gilpin o7l 75457 670/ 2 [ o FHS T2
Gunnison XAV AL Lz L1 L AVRY .V
Jefferson 208127 JE YL AV
Lake J317r9,9 5] IR AVRA BE VIV,
La Plata Flod2lyg xR AP VA 4
Moffat LAV ALY-Y Flzo 22272
Montrose : 7 6 S1575 s12 87 72208 @
Ouray HEEIS 14167 ALK 72|22 81€ 7
Park | AV AV 30|80 AN LAV
Pitkin : 77168 Y VAVE: 1580
Rio Grande Y53 F S 29 H S S
San Juan __ 95272170 7773 VAAS LAV
BSan Miguel L gI Y FLlg7y |/66\2283.7 /oS iS22 0
Summit TG AIR H 35 21907190 39K, S/ 40
Teller 225168707 1ot o4 226738/ %
County Unknown 2817 84\57 /E 5ol Jol235T09
Metallurgloal Flants __| fizzzlézzigall | L817sbl28] | Jl5geldda 2/)

Total $ @ &

i m e w TR M e T -

~Btate or Territory Gold Silver Total
——————————————————————— L el AL X EEEL LT EXELEE EEELEEE ELEEEY RO EL T ETE i
Alabama, $ | Yo <] #4108 ' Holf o
Alagka A ZIEY 22|04 61695177
Arizona . 12151494 X1V /2205102
California £z 468 /5127 689,94
Canada _W2ol) 78184 22,7197 220294187
Dutch Guiana __1oérlzA co 26 g7t
Idaho Tibogl3 [P A7 7743170
Mexico GLol4S fol77 2722
Montana 2 213¢0l7y 704573 - ACN A
Nevada C3\r 78180 2Z)15 5223 SN7E A2 G
New Mexico dolfstblop Jol/ 35083 So127 1SS
Oregon L771£5] 718 2 LS4 7
8o. Africa JIe7lr 7 S£3 ¢, VEAER]
So. Carolina 92210/ ’ s VA IR 7
So. Dekota 20178655 26137 121022l92
Utah 2l o]0 4 /TG0 2 20f H
Washington 1789 & L2112 #-
Wyoming -'—Ji -h-/-fuk—zf‘- éedh -—— dn—Z%& 60& / é Z %o
Lot ¥ 60718 515428 5700208, ¢ 224rel 78
~-MISCELLANEQUS~ S
Description Gold Silver Total ;
——————————————————————— V"?”‘"Y*“P""“W“-’V*“W"I““—“‘V‘*’“““’?“*ﬂ 1
Redeposite- U. S. $ $ $ :
Assay Offices 16 195C1706126)\ [/£LFFHH2L - 1
Smelter Deposits EAVS AW IV
Jewelry - /08 celssll | #lezglsE o
U. S. Coin Foalzg 72|70 7 1
Foreign Coin | | RPN 744 Eo2-) NG R A, °iZ-iZ.-“,-_“___:QLiJ%Z. Aﬁ
Total . -~W
o /jj%_z:zp/_fq_ ?/jg.g#f.{v_$_z_ﬂ /8527 o o
RECAPITULATION
' Source Gold . . Silver Total
Colorado (tnciutng 8 | | | | M3 TR
Red'n Plants s 2Nb21|00A 9 || 202\ 207\7 711 | 27\ 8247 5208
Foreign to Colorado TAVZ 74V AL A7 IS\ 78324 ACRD.ER VI AR
Wscellancous Y llztalzratel L letelrel 2elaal —@‘ 7.2)
TOTAL $ 1
Digitized forFRASER ~ J7 742 ©3343  H34,970, €3 jﬂov/ 76‘ 293, 74
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* STATEMENT OF BULLION OPERATED UPON AT THE UNITED STATES MINT, DENVER, COLORADO,

DURING THE CALENDAR YEAR 1913.

COLORADO

County Gold Silver Totel
Boulder ..ieeacesnesse $ 12,975.27 $ 63.90 $ 13,039.17
Chaffeeicesesssavennes 5,284.70 91.96 5,376,66
Clear Creek.isesssoness 46,541.28 526.14 47,067.42
Custerceie.ececaesnrsanse 13,648.41 2,451.91 16,100.32
Douglas.s e sserrreeas 235.28 .04 335.32
Baglececessncnennvans . 157.89 1.14 159.03
Gilpin.,...... PN 84,463,47 575.14 85,038.61
Gunnison...eseee.. cees 3,646,682 86.1% 3,732.17
Lake.ieeensvovnannnnne 52,916 .47 400,62 53, 317.09
La Plata.ieeeinonnrnns 3,592.74 30,00 3,622.74
Moffat...cvvennnnnanne 1,989.,73 3.03 1,992.76
Montrose..ceiveenecnes 121.69 .86 122.55
Mineral.e.oevevsocessns 21.89 .08 21,97
OUrBY sovvanronnnnns .o 453,614.06 3,580.49 457,194.55
Park..... Ceesareraas .o 16,800,23 100.21 16,900.44
Pitkin..soveveovennene 157.21 85,96 243.17
Rio Grande...cveesvusss 50.79 .04 50.83
San JuaN..sseseesnaine 173,201,554 . 1,7%2.38 174,953.92
San Miguel{eveeeeserns 1,276,516.51 197,129.16 1,473,645.57
Summiteeerierenonannns 414,694.91 3,088.64 417,783.55
Tellereiereeroencoasss 328,461.59 1,324.09 329,785,.68
County Unknown........ 32,780,75 2,850.61 35,631.36
Metallurgical Plants.. , 8,669,377.61 19,327.93 8,688,705.54

Total,...... eeeess  $11,591,350.04 $ 233,470.48 $11,824,820.52

FOREIGN TO COLORADO

State or Territory Gold Silver Total
Alask8...ovierevnneran 8 775.37 B 2.87 % 777 .94
Arizona....ico0veneenn 29,516,59 2,139.26 31,655.85
Californiga..vivenennne 5,988.71 45,08 6,033.79
Canada.....ccvun Crana 1,266,717.34 8,510.09 1,275,227.43
Georgi.iecsercrssrnane 29,05 .11 29,78
I8N0 v cvavevssvssene 32,697.70 289,27 32,986.97
Mexicosiireeirnaanense 2,029.16 845,45 3,874.61
Montana.:..eeeennsvenes 242,573.02 1,375.03 243,949,05
Nevada..ivveeveenarons 4,598,239,49 19, 346.89 4,617,586.38
New Mexicossssn.. 21,238.02 586.75 21,824,717
Oregofe.eieseces . 1,106,54 10.43 1,116.97
50, DEK.evvvnvnnernan 130,728.18 4,768,664 135,496.82
Utahivervinnnne 2,638.09 704 .03 3,342.12
Wyoming cuveseassssaaes 7,089.96 24,15 7,114.11

S e T e U P D an S AR G D R e NS e AR L e BB YD e LS D A NS WS W G NP W G S WY MG R S M VR M AL el M S E M e W D M) e WR W D AL N S R R T TS A N A W S G an W P e

$ 6,381,015.57

$ 38,649.35

Digitized for FRASER
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MISCELLANEQUS
Description Gold Silver Total
' Redeposits-U.S.

Assay Offices........ $16,448,509.90 $ 165,329.71 $16,613,939,61
Smelter Deposits....... 2,705,320,27 = 6=mee=-- 2,705,320.27
Jewelry.oveeenrrecacnns 96,039.97 3,900.22 99,940.19
U's. Coin'.rQ....'..ClQ‘ 245.62 70-60 316.22
Foreign Coinesesoncvnes 1,666.59 .42 1,667.01
Assay Office Sweeps 3,908.83 155.01 4,063.84
Supt's Sweeps 4,147.68 91.33 4,239,01
Fine Silver Bars purch'd 117,575.97 117,575.97

Totel.veeosevnonss  $19,259,938,.86 $287,123.26 $19,547,062,12
RECAPITULATION
Source Gold Silver Total
Colorado, including
Red'n Plents..... $11,591,350.04 $233,470,48 $11,824,820.52"
Foreign to Colorado.... 6,342,367.22 38,649,35 6,381,016.57
Miscellaneous..sevveaes 19,259,938.86 287,123.26 19,547,062.12
TotBLl, coseeveavess $37,193,656.12 $559,243.09 $37,752,899.21

Digitized for FRASER
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TREASURY DEPARTMENT

THE MINT OF THE UNITED STATES

OFFICE OF SUPERINTENDENT DenNveRr, CoLo.

January 8, 1914,

STATEMENT OF COIN, BULLION, CREDITS, AND METAL ON HAND.

Gold Coin #408,828,655.00
Silver Coin 944,015.11
¥inor Coin 69,3%21.08
Balance with Treasurer U.S. ~947,182.56
Gold Bullion 100,256,528.70
Silver Bullion, cost 708,867 .85
Minor Coinage Letal, cost 22,605.36

Total $511,774,262.36

\%ﬂ‘vwe—«,/ ﬂ-"‘t“ et At
Superintendent.

Digitized for FRASER
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(ot b oo ecellen Do} foed MJAZ o bty .
QALA;éég j; /ééc/11;ZLAKLoz€Z>o/;2L/' /24? ;ZZQLK\/

1912
Dried Beans 16 Cars
Alfalfe 5,900
Alfalfa Meal 1,550
Cabbage 1,089 [ % My fes Exhibit No. 5
Vegetables 5,900
Celery a1 Dervery Colo.Jan.26 1914
Canned Goods 251
Apples 4,250
Cantouples 1,313
Honey 22
Peaches 1,652
Pears 200

22,182 "

Sugar 216,000 tons

§i%g1?é¥f;,(;rap¢¢4(‘ﬁff 4 P r,ifgb |
ey i L. by i e
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¥
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Ctrnts fovuts siipr ety e i

Alfalfa 10,240  Cars

Alfalfa Meal 1,616

Apples 3,515

Cantaloupes 1,606

srain "% (4 lof mxnivit No. G
Plour & Mill produchs 716

Sugar 937 | per.ver, Colo.Jan.26 191l#
Fruit 1,271

FPruit & Veg. 893

Veg. & Spuds 3,368

Celery & Cabbage 428

Honey 25

Onions . 16

25,382 cars

S
7
/ /4 s ¥
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THE BEET SUGAR INDUSTRY OF COLORADO

rd

Brief prepared for

ORGANIZATION COMMITTEE ON FEDERAL RESERVE BANKS

Denver, Colorado, Jan. 26, 1914.

I wish to present for the consideration of your honorable
Committee a few facts and figures concerning the beet sugar industry
of Colorado and the importance of the City of Denver as the dis-
tributing center of the industry.

There are seventeen modern and fully equipped beet sugar
factories in the State; nine located in towns north of Denver,
gseven in the southern part of the State, and one on the western
slope, at Grand Junction. Each of these factories represents an
average investment of over $1,000,000; the total, exclusive of
investments in lends, being about $21,500,000.

During the season of 1913, 166,000 acres were devoted to
sugar beet culture in the State, from which 1,841,000 tons of sugar
beets were harvested. For this raw product the farmers were paid
approximately $10,390,000. In the production of this crop the
farmers found it necessary to employ something like 24,000 field
laborers, who in turn were paid for their services sbout $3,447,000.
For lasbor (comprising over 5,000 men) employed in the operation of
the factories, the Sugar Companies paid $2,423,500, and for manu-
facturing supplies, freight on beets, and miscellaneous expenses,

an additional $4,535,000.

Digitized for FRASER
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The sugar produced in the State during the manufacturing
season Just closing amounted to about 230,000 tons, which at a
conservative market valuation represents~a total of about $17,500,000,
This sugar is disposed of in all states east of the Rocky Mountains
with the exception of a few of the far-away New England States.

In addition to the main product, sugar, there are two
very important by-products, namely, pulp and molasses, these repre-~
senting an additional value of about $1,280,000. The utilization
of these by-products for stock feeding constitutes an industry in
itself. The pulp and molasses produced in the State the past
season, fed with alfalfa hay or some other nitrogenous food to
balance the retion, is sufficient to fatten 85,000 head of beef
cattle. The beet tops also constitute a very valusble by-product
when fed to stock.

Statistics covering the financiasl results of feeding
cattle on the by-products of the beet sugar industry will probably
be embodied in data furnished by other speakers, and in order that
there may be no duplication I have not included them in my report.

I might say in conclusion that the foregoing figures
affect Denver with relation to the State of Colorado only; but
if Denver is chosen as a point for one of the regional banks, and
takes in the territory as shown on the map, the Colorado figures
would therefore be increased about 88%, as we must then necessarily
include 32 factories instead of 17, as there are 15 beet sugar
factories located in the following states: Utah 6, Idaho 4,

Nebraske 2, and one each in liontans, XKansas, and Arizona.

W. A. Dixon.

Digitized for FRASER
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FIRE IRSURANCE

The matural and recognized fire insurance centers of
the West are Chicago, Denver and Sam Francisco.

S0 thoroughly is this acknowledged that over thirty
five fire insuwrance companies have Managerial Departments in
Denver, while eighty five otler companies maintain offices in
Denver for their traveling representatives, and for their loss
adjusters.

In no other ¢ity in the region are there such
Departments.

This is caused by the recognitior tiat Denver is the
logical point for haniling the business, not alome for
Colorado but for the surrounding states.

The fire insurance premiums of Colorado, Wyoming
and New Mexico amount to over $4,000,000., a ms jority of
which passes through Denver, as do also the premiums for
other adjacent States.

There is one Departmemt alone in Denver which
handles over $600,000. in premiums anmually.

The entire fire insurance business for the States
of Colorado, Wyoming, New Mexlco, North and South Dakota,
Kansas and Nebraska, not alone prenmiums, but the payment
of losses, is handled in Denver for seven companies. In
addition the premiums for Utah, Idaho, Montana and Cklahoma
are landled by one or more Departments,.

Premiums from other States alsc come to the
Denver Departments, but as these are outside of the region
for which Denver is asking a Regional Bank, they are
omitted from this presentation.

The premiums of one Department in Denver alone, are
greater than the entire operations of any one of 174
companies for the entire United States.

In addition to the premiums most of the losses are
adjus ted by men residing in Demver, and & large proportion
of the loss drafts pass through Demver banks.

Although the region of which Denver is the center
is one of the most sparsely inmeblted in the entire country,
there are in Colorado, Wyoming and New Mexico alone, over
3000 agents, all of which report to Demver.
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D

The recognition of Denver by the inmsuwrance
world as the geographical and financial center for the
convenient and economieal handling of its business, is
further evidenced by the manner in which the development
of the country and states around Demver is bringing to
this city the executive and financlal departments of all
classes o0f insurance companies, for the collection of
premiums, the payment of losses and the investment of
funds. This cannot be said of any other city in the
entire raegion from Missourl to the Pacific.

I trust your Committee will take these matters
carefully into consideratiom, and that Demver may receive
the Regional Bank which 1ts geographical positiomn no less
than its present financial operations would demand for it.

J. F. BDIONIDS.

Digitized for FRASER
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Denver, Colo.Jan.26 1914

ME M.O'R ANDA
in relation to
the
COAL AXND COKE,
STEEL AND IRON,
CEMENTﬁAND PIASTER,
0IL,
and
IMARBLE
Industries of Oolorado
and the

Rocky Mountain Region.

Denver, Colorado, January 26, 1914,
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COAL AND COKE,

In the year 1912 Colorado produced-%0,977,824 tons of
coal and coke. having a value at the mines of $15.345.336.‘ This
production was 38% of all the coal produced in the Western half
of the United States (West of the 100th meridian), This coal
and coke was distributed approximately 20% to Railromds for use
in and out of the State, 30% was used in the State and 50% was
shipped to points in Arizona, California, Idaho, Xansas, Hexico,
lontana, Nebraska, Nevada, New Hexico, Oklahoma, South Dakota,
Texas, Utah, Washington and Wyoming,

Companies and individuals doing 95% of this business
have their headquarters in Denver and transaot their banking
business here, as 40 companies producing 20% of the coal output
of New HMexico.

The tonnage of coal mined in Colorado has more than

doubled every ten ear period since the industry was started,

The territory contiguous to Denver and including
Colorado, sMontana, liew .iexico, Utah and Wyoming, produced in the
year 1912, 27,947,416 tons of coal and coke, having a value at
the mines of §43,635,121, This production was 89% of all the

coal and coke
produced West of the 100th meridiap; the remeining

114 was produced in Weshington, California, Idaho, Nevada, Oregon

and Alaska, (outside of Washington only 56,000 tons were produced.)
The United Statcs,@eglogioal Survey est;mate that Coloredo

coal lands contaln 371 billions, 770 millions tone, and in the terri-

tory inoluding Colorado, New Mexico, Utah, Wyoming and Montana, 1,450

billions tons, or for Colorado 114 and for the five States 46% of the

coal reserves of the United States (exolusive of Alaaka)
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SLERL ATDTREN.

The only extensive steel plant west of
the lissouri Ziver is losated at Pueblo, 501oradd.
Ite products are

Standard liells
¥ine Halls
Yire

Field Fencing
Naile

Nerchant Iron and Steel
Cast Iron Pipe
Angle Bers
Bolts

Tie Plates
Spikes

These products are marketed in all
States west of the Iissouri River. The ssales
for the fisocal year ending June 30, 1913 amounted

to 114,573,269.65 as followe:=

Arizone $ 777,537.22
Colorsado 1,623,058.55
Celifornie 1,840,726.11
Idsho 381,910.83
Iowa ‘ 83,432.21
Kancae 1,171,990.23 .
#issouri 250,296.63
Zontana 753 ,006.89
Nebraska 1,311,910.76
Nevade 199,167.98
New Zexioco 673 ,652.83
Oklahome 313,715.54
Oregon 740,556.32
South Dekota 22,560.73
Texas 1,149,685.06
Utah 1,435,868.17
Washington 1,057,438.13
Wyoming 742 ,435.32
Niscellaneous 43,440.05
Digitized for FRASER _TOTAL $14,675,269.66
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The iron ore comes {rom tyoming and lNew
Yexice; the cogl, coke, limestcne and other raw
produete are produced 1n Codoredo.

The ore reserves developed are sullicient
for fifty years at <h- present rate of nroduetion.

The principal office 1s In Denver and

the benking business is 211 conducted in Zenver.
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PORTLAND CEMENT AND CHLENT PLASTEX.

Colorado and the Rocky iountein region have inex-
haustable supplies of raw materials used in the manufacture
of Portland cement.

Plents are in operation in Portland, Colorado, El
Paso, Texas, Ogden, Utah, Salt Lake City, Utah, Trident,

Montansa and Rapid City, -South Dakota.

The distributing territory is in Arizona, New Ilexico,
Wyoming, Utah, iiontana, Idaho, Western Kansas, Western iebraska,
and South Dakota.

The annual cement business for this territory amounts
to 460,000 tons Portland cement, at a value of §4,520,000., and
54,000 tons cement plaster at s value of $413,000., total
$4,933,000.

The Cement Securities Company of Denver does approximately
60% of this business and its banking business is transacted in

Denver.
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OIL INDUSTRY.

The United $tates is divided into 4 clearly defined
and well-recognized oil territories, = the Western, NMid-Continent,
Rocky Mountain and Pacifiec.

The Rocky Mouﬁtain territory includes Montana, Idaho,
Wyoming, Colorado, Utah, Arizona, New Mexico and the Panhahdle
of Texas.

There are 40,000 acres in Colorado operated and under
development for oil purposes,

The Un}ted 0i1 Company, with o0il fields and refineries
in Fremont and Boulder Counties, Colorado, is the largest produc-
er and refiner in the State and has produced nearly 8,000,000
barrels of oil since it commenced operations in 1883,

The production of crude 0il in Colorado in 1913 was
200,000 YDbarrels, the value of which, after refining, was
$500,000.

The total production of crude oil from the Salt Creek,
Wyonming field, in 1913, was 2,260,000 barrels, the value of which,
after refining, was $5,000,000.

.There are 7 refineries in the Rocky Mountain territory,
4 in Wyoming and 3 in Colorado, with a total daily capacity of
22;450, barrels.

These refineries manufacture all petroleum products,
from gasoline to paraffin wax.

The custom is for the producing and refining companies
t0 sell their refined products at wholesale to certain marketing
and distributing companiss, such as the Continental 0il Company,
the Texas 0il Company, the Great Western 0il Company, and others.

These marketing companies have their distributing plants
and agencies throughout the Rocky Mountain territory, with their
headquarters at Denver.

The total business done by these marketing and dis-
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tributing companies in 1913, through the Denver banks, was about
$10,000,000,.

The headquarters of the o0il producing companies operat-
ing in Wyoming and Colorado are in Denver and their banking busi-

ness is done in Denver.
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MARBLE,

The Colorado Yule Marble Company has developed in
Gunnison County, Colorado, an immense deposit of white marble.
This deposit has been pronounced by leading marble experts in
the United States and other countries, to be the most excellent
in this country; that it is not excelled in quality, being
& purer white and clearer in texture than any other marble,
being 99.8% calcium carbonate.

' There has been expended by this Company $4,000,000.
in development and operating equipment. |

Over $.000,000. worth of marble has been shipped
from these quarries.

. This marble has been shipped in various forms to all
parts of the United States.

Among the important buildings in whiceh it has been
used, either for exterior or interior work, are, the interior
of the Muinicipal Building, New York City, the interior of the
Court Houses at Cleveland, Ohio, and Youngstown, Ohio, the
exterior of the Denver Post O0ffice and 3tate Museum buildings,
Denver, Colorado.

This marble has been accepted by the Architect and
Commission appointed by Congress to build the Lincoln Memori#l.

The headquarters of this Company are in Denver, and

its banking business is conducted in Denver.
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‘L

STATISTICS OF DENVERS REGIOnAi'w‘:~Fi1 "

1. Estimated TOTALS

2. Postal Receipts

3. Freight Shipments

4, Natursl Divisions of United States

B.Detail mine, manufacture and farm statistice
| . for each st_ate‘.

6+ Argumént

JW/ Exhibit No. / T

Derver, "clo.Jan.26 1914
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TOTALS FOR DENVER REGION

(X 2 Z X2 2 X ]

Including
Arizona- New Mexico
Colorado 1/580outh Dakotas-
1/3 Ksnsas Utah
-1/8 Nebrasks Wyoring:-
MONTANA-
Idaho 1/4 Texas -
Population 3,829,805
ANNVAL Output Precious Metals $2144,070,088
: " Coal 49,715,854
A "t Crovs 339,936,766
! " Menufactures 630,730,694
Cepitel in Manufactures 475,190,000
Capitsl in farms 3,797,173,922 |

Figures taken from U. S. Cencus 1910,

In making totmls the divided states are: approxi-

mated,
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PosTiaL RECEIVIO-

*Mr, Morrison Shafroth,
403 McPhee Building,

Denver, Colorado.

Sir: o _

In reply to your letter of the 14th instant, you are informed
that»thg gross postal :eceiptshqf“the gtatgs,named in your letter for
the year ended June 30, 1913, were as follows:

State Receipts
Year ended
o June 30, 1913
Colorado $2,660,868 .44

Wyom§ngm 371,205.78
Nebraska 3,470,489.92
Kansasg 3,688,225.20
New Mexico 507,537.45
Arizona 510,256.25
Utah 931,065.66
Idaho 833,454.50
South Dakota ;¢2§1,86§.69

‘ " #15,234,969.89

Respectfully,

‘Daniel C., Roper

Pirst Assistant Postmaster General®
Denver's postal receipts $1,311,281.34

It will be noted that the receipts of the city of Denver
alone are greater than the enti:erstate”receipts of either Utéh, Wyo-
ming, New Mexico, Arizona, Idaho or South Dakota and are one-third

as great as the entire state receipts of Nebraska or Kansas.
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FREIGHT SHIPPED IN AND OUT OF DENVER
EXCLUSIVE OF THROUGH FREIGHT v ' T! %

2,535,590 tons shipped in
1,713,276 tons shipped out o
4,248,886 tons shipped in and out.
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MR, SWINTON'S GFOGRAPHY

e  DIVISIONS
‘f"""]""‘f‘3‘“““""""""'f‘f??""“*“f‘“‘“‘”""*' """ Tommemmomes
N. Eng. |Middle 8. B. |S. W. E.Cent. V.Cent. Mt.Stats. Pacific
Me. | W. Y. Va. | la.  Ohic | Minn | Mont. Calif.
¥.H. | N. J. W, Va., | Ark. Ind. g la.  Wyo. § Oregon
Vt. f Penn. N.Car. | Texas  Ill. % Mo. | Colo. g Wash.
Mags., } Del. f Ga. | Ind.T¢ Wis. | Kas. . N.Mex. § Alaska
RI.  Md, Fla. | Okla | Mich  Neb.,  Ida.
Conn. Dist.C. Ky. % : f S.D. | Nev.

Tenn. § f | : Utah

Ala. g Ariz,

Miss.
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COLORADO - CENSUS 1610,

Size and Population:
Land area 103,658 square miles.

Seventh ip size in United States,

Population (1910) 799,024,

Ranks thirty-second &s regarde population,

Deneity of population 7.7 per squsre mile,
.Msnufactures:

Nomber of esteblishments 1909, 2,034, 1899, 1,323.

Capital invested $163,668,000.

Vege eerners, 1909, 28,067, 1899, 19,498,

Value of products $130,044,000.

Value of materials used $80,491,000,

Velue added by manufscture $49,553,000,

Value of products increased 42.3 per cent between
1899 and 1909, ;

Salaries and weges paid $25,560,000,
Erincipal Industries:

Sleughtering and meat packing.

Flour and grist mill products.

Foundry and machine shops.

Cars and general repairs and construétion by steam
reilroads.

Lumber and timber products,
Bakery and confectionery products.
Brick.
-Canning and preserving.
" Printing.
Sugar factories.
Smelters,
Steel foundries - rolling mills,
Agriculture:
Land area of stete 63,341,120 acres,
Lend aree in ferms 13,532,113 acres,
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Improved land area in ferms 4,302,101 acres.,
Total value farm property $491,471,806,

Value 6f all crops $50,974,958. Increase over 1899 =
200.4.

Principsl cropg and value:
Cereals $14,787,519,
Hey and forage $17,282,276.
Sugar beets $6,104,672,
Potatoes $3,709,305,
Fruits $4,680,142.

Precious metal output 1912, $37,320,966.
Coal output 1912, $16,345,336.
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NEBRASKA - 1910 CENSUS.
Size and Population:
Area 77,520 sguare miles,
Population 1810, 1,192,214,
Density of population 15,5 per square mile,
Ranks twenty-ninth in population,
Hes four cities having a population of over 10,000;

Omoha Lincoln
South Omaha Grand Island

Manufacture:
Number of establishments 2,500,
Capital invested $99,901,000,
Wage earners 24,336,
Vslue of products $199,019,000,
Value of materiasls used $151,081,000,
Value added by manufacture $47,938,000,
Principal Products:
Slaughtering and packing,
Flour and griet mill producte.
Printing and publishing.

Cars and general construction and repairs by steam
railroads,

Foundry and machine shops.
Agriculture:

Ranks fifteenth in land area.

Total lsend area 49,157,120 acres,

Total land area in farms 38,622,021,

Improved land area 24,382,577,

Totzl value of farm property $2,079,818,647,
Principal Crops:

Cereale $153,666,852,

Hay and forage $31,729,691.

Potatoes $3,813,345,

Fruits §$2,078,340,

Total value of all crops $196,125,000,
Iivestock and Poultry:

Value of all domestic animeals on farms $217,849,050,

Digitized for FRASER Value of all poultry on farms $4,219,158,
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KANSAS -~ 1910 CERNSUS

Area 82,158 sguars miles

Population 1910, 1,690,949; 1900, 1,470,495,

Density of population 20,7 per sguare mile,

Ranks twelfth in sige.

Ranks twenty-sedond in population,

Has two oities with a population over 80,000,

Kansas City and Wiechita,

Ten;oitles with population over ten thousand.
Manufacturing

Value of output of all faectories of state’ 325,104,000,

Capital invested $156,090,000,

Slsughtering, packing and flour and grist mill largely
responsible for tremendous increase,

Kumber of manufacturing establishments 3,435,
Fumber of employees 54!649.
Salaries and wages $33,255,000.,
Yalue of materials used in manufscture $258,884,000.
Value added by manufacture $66,220,000,

Agriculture:

Average value of farm land per acre $35,45.

Land sresa of state 52,335,360,

Land area in farms 43,384,799.

Improved land area in farms 29,904,067,

Average acreage per farm 244,

Number of farms in state 177,841,

Totgl wealth in form of farm property $2,000,000,000, of
which 85.2 per cent represents land and buildings, 2.4 per
cent implements, 12.4 per cent livestock.

Principal Industries:

" Livestock, poultry snd bees.
Principel Crops: (1909)
Value of all crops #214,859,597 (1899) $113,6522,693.

Increase 101,336,904,
Lezeals 15,638,669 scres - valus 169,109,449,
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&y
~ 7, e

Other grains and seeds 99,711 acrcs ~ value 748,040,
Loy and forape 3,957,745 acres - value 32,055,954,
Broo:1 ecorn 41,064 acres - value (B9%,947,

Orehard fruits, graves, etc. = value 944,631,

Cant Cutbat 171 2-P11824 )5
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BORTE DAKOTA  ~ 1910 CENSUS.

Size and Population:
Area 70,837 square miles.
Population 577,066,
Ranks 16%th in size,
Ranks 37th in population.
Mamfaoturing:
Fumber of establishments 752
Capital invested $11,585,000.

Wage earners 2,789

Value of Produots $19,138,000,

Yalue of materisl used $13,674,000,

Value added by manufacture $5,464,000,
Principal Products:

Flour and grist mills,

Butter, cheese and condensed milk,

Cars and general shop construction .by steam railroads.
Agricultural:

Land area of state 44,917,120 acres.

Land area in farms 28,426,650 acres,

Improved agea iff farms 20,455,092 acres.

Total value all farm property $974,814,205.

Velue domestic animals, poultry and bees $108,249,866.,
Prineipael Crops:

Value of all crops $180,635,520,

Cereals $£149,133,451.

Other grains and seeds $15,509,897.

Hay and forage $12,368,014,

Coal oupput 1912 $765,105.
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SOUTH DAKOTA ~ 1910 CRENSUS,

Size and Population:
Area 49,195,520 acres.

Population 583,888,

Ranks fourteenth in sise,

Ranks 36th in population.
Manufaoturing;

Humber of establishments: 1,020

Capital invested $13,018,000.

Fumber of wage earrners 3,602,

Velue of produsts 17,870,000,

Yalue of material used $11,476,000.
Agrioulture:

Land in farms 28,016,892 aores,

Improved land in farms 15,827,208 acres.

Yalue all farm property $1,166,096,980,

Yalue domestic snimals, poultry and bees $127,229,200,
Prineipal Crops:

Total value of all orops $125,507,249.

Coreals $98,953,050.

Hay and forage $15,243,664.

Potatoes $1,968,411,

Fruit $47,263.

Precious metal output 1912 $8,019,371,
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'WYOMING -~ 1910 Census.

Sige and Population:

Area 97,5756 sqﬁar. miles.

Population 1910, 145,965; 1900, 921531,

Density of population 1.8 per square mile

Ranks eighth in sige.

Ranks forty-eighth in population.

One olity having popnlatian of over 10,000, Cheyenne,
Manufacturing:

Yalue of output of all factories of state 36,249,000,

Capital invested 6,195,000,

¥umber of manufscturing estahlishments 268

Humber of employees 3,893

Salaries and wages $2,392,000,

¥alue of materials used in manufaoture $2,708,000,

Value added by manufacture $3,641,000,
Agrioulture; |

Aforags value of farms per asre $10,41,

Land area of state 52,480,160 aares.

Land area in farms 8,545.016 gores,

Improved land area in farme 1,256,160 aores.

Average acreags per farm 777,6.

Number of farms in state 10,987

Total wealth in form of farm property 2167,189,000,
three~fifths in land and bdaildings.

Pringipal Industries:

Jars and general shop construotion
Flour mill end grist mill products.
Lumber and timber produnots,

Principel Crops: (1909)

Yalue of all orops $10,022,961; (1899) $3,133,728,
Inoreass 56,889, 238,

Cereals 186, 947 aores; valne $2, 744,502,

Hay and forago 585,386 acres - value $6,077,264.
Preaious metal 0utpnt 1912, #26,947

Coal output §11,648,088.
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 MONTANA - CENSUS 1910,

Size and Pepulotion:
Ares 146,201 square miles,
Population 1910, 376,003; 1900, 243,329,
Denaity of populsation 2,6 per square mile.
BRanks third in size,
Lenke fortietk in population.
Hae eix cities with populetion of over 10,000:

Butte ¥issoula

Great Falls Helena

Anaconde Plllinge
Mepufecturipg:

Value of output of sll frctories of state, $73,272,000,
Capitsl invested $§4,5&8.000.
Rumber of manufscturing eeteblishments 677,
Number of employeces 13,694,
Salaries snd wages $12,955,000,
Velue of materisle used in manufscture $49,180,000,
Velue added by msnufacture $24,092,000,
Agriculiuxe:
Aversge vilue of land per scre §16,74.
Land sren of state 93,568,640 scres,
Land area of farms 13,545,603 acres,
Improved land in farms 3,640,309 sores.
Total value of farm property $347,828,770,
Average ascree per farm 516.7,
Humber of farme in state 26,214,
Total weslth in form of farm property, $348,000,000 of

which 72,3 per cent represents land and buildinge, 3 per
c¢ent implements and machinery and 24,6 per cent livestock.

Principel Industries:
Mining
Agriculture
Stock raising.

Erincipsl Crops: (1509)
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Velue of =11 crope $29,714,563; (18%9) 310,692,515,
Incrense £19,022,048,

Ceresls 635,807 acres; vslue $12,201,345,

Other grsinc snd sceds 39,173 pcres ; value £723,213,
Hay-and forage, 1,135,376 neres; value 512,344,606,
Potatoes, 20,710 ncres; vaolue 1,298,830,

Precious metsl output 1912 $64,754,613.

Coal Output 1912 $5,558,195,
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Aresn 84,290 oquare niles.

Pormlation 325,5%.

Ranks tenth in area.

Ranks forty-f£ifth in prommlelion.

Penmity of popmlation (1910) 5.9 por agnare mile.
Adnitted to Union as state in 1890,

Value of produsts ??zg,mn,oaa.
Canital invested (32,477,000,
Rumber of sstablishmonts 725,
hamber of employees 9,907,
 Salmrien nnd wapges 36,482,000,
liaterial used in mamnfeoturing 79,920,000,

Humber of mannfaetor eatahlishmonts incrorsed 99.2 nar
oent bhotweom 1904 and 1909, Value of products inoreased
16%.4 per oent.

Zrinsipel Products:

Lunbeyr and timhor products - Flour and Grist mill products
Cars and ear shep oconstruotion.

Aprieklture:

Yalue all farm property £305,517,185,

Land ares of state B3, 346, 56&3 ame.

Land area of fryna 5 28.‘3 604 aores.

Improved land aren of tam 2,776,740 aores.
land area irrigated 1,430, 848" aares.

Menpe wileh osn he irrigntna 2,388,959 asres.
Asresge lnoluded in projects 3, é49 575 acres.

Prineipal erops

V+1ine all erons 34,357, 851.,}
Oates 302, 735 ma - valus 5,06? 051,
Theat 399,234 - valus 8,412,587,
Rarlsy 135,417 aores - value ib,328,705.
Gorn %,194 esores - value . 1‘31..55
Hay and forape 732,472 aeres - mlne 212,076,743,
Fotatoes 28,341 s0ros - valus 1,583, 447,

(Frrectig srectel W r902- ié/z/ ;z{( 2/
Gpet o ’{é o3
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UTAH ~ 1910 Census.

Size and Populetion:

Ares 84,990 square miles

Population 373,351.

Renks 10th in size

Ranks 4l1lst in population,
Manufacturing:

Number of estgblishments 749

Wage earners 11,785

Capital invested $52,6827,000.

Value of products £61,989,000.

Value of material used $41,266,000,

Value added by manufacture $20,723,000.
Principal Products:

Flour and grist mill products
Cars and general shop comstruction by steam railroads,
Printing and publishing.
Malt liquors
Lumber and timber products.
Agricilture:
Ranks 11th in 1gnd ares

Land area of state 52,597,760 acres
Land srea of farms 3,397,699 scres.
Improved land area in farms 1,368,211 acres
Total value all farm property $150,795,201,

Value domestic animals, poultry and bees on farms
$28,781,691.

Value 811 crops $18,484,515,
Cereals #6,092,281.

Hay and forage $7,4%£9,901.
Sugar orops 31,871,478,
Fruit 3671,165.

Precious metal output 1912 $42,922,302
Coal output $5,046,451.
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ARIZDHAA - 1910,

igmfagture:
& &

Porulation 204,354, Zwo cities in territoxy
heving popnlation avor 10,00,

Hamfaoturing establishmoents 311,
Capital invested in same, 32,873,000,
Valne of produsts 50,256,694,

Junber wage earnors 5,441,

dgriculiure:

Arizona ranks £ifth in land area and forty-sixth
in population.

Betweon 1900 and 1910 inorease in pounlation of 66.27.
Lend ares of stale 72,838,400 aores.
Jand in frrms 1,246,513 gores.
Improved land in fayms 350,175 asores.
VYalue of farm proporty 75,123,970,
Inorease in value since 1900 160.57%.
Value of all oromg 1909, 5,486,872,
Livestook:
Yalue 50l anid ﬂlauéhtarad 44,847,000,
Valus poultyy produsts 757,000,

(:224544¢La$?¢4;z:4'éug;iuJ#}/¢7;& §/4;2¢7J70}%’}f
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REW MEXICO - 1910 CENSUS,.

Size and Population:
Area 122,460 aquare miles,

Population 327,301,
Renks fourth in size,
Ranks forty-fourth in population.
Albuquerque only city with populsation over 10,000,
Manufacturing: '
RNumber of esteblishments 313.
Cspital invested $7,743,000,
Wage earners 4,143,
Velue of products $7,898,000,
Value of material §$3,261,000.
Value added by manufacture 4,537,000,
Principal Products:
Cars and products of steam railroad shops.
Lumber and timber products.
Printing and publishing.
Agriculture:
Lond ares of state 78,401,920 acres,
Lond area of farme 11,270,021,
Improved land area of farme 1,467,191,
Value all farm property $159,447,990.
Value domegtic animsls, poultry and bees $43,494,679,
Value 211 crops $8,922,397,
Principal crope $2,382,966.
Hay and forage $4,469,709.
Fruits $536,165,

Precious metal output 1912, $8,527,955.
Coal output 1912, $5,037,051.,
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TEXAS 1910 Census.

Size and Fopulation:

Area 265,896 squmare miles.

Population 3,896,542,

Ranks first in size.

Ranks fifth in population,

Density of population 14.8 per square mile,

Four cities with population over 60,000:
San Antonio 96,614

Dsllas 92,104
Houston 78,800
Pt. Worth 73,312

Manufsocturing:

Number of establishments 4,588,

Capital invested $216,876,000,

Wage earners 70,230, /

Value of products $272,896,000.

Vaelue of materisl used $178,179,000.
Value added by manufacture $94,717,000.

Prinecjpal Products:

Slaughtering and meat packing
Flour and grist mill products
0il and timber products
011, cottonseed and ceke
Cars and general car shop construction by steam railroads.
Rice, cleaning and polishing.
Foundry and mechine shop products.
Malt Liquprs.
Agriculture:

Land area of state 167,934,720,

Land area in farms 112,435,067,

Improved land area in farms 27,360,666

Total value farm propsrty $2,218,645,164.

Yalue fomestic animels, poultry and bees $318f 646,509,
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Total value of all crops $298,133,6466.
Pringcipal Crpps:

Cereals $67,109,923,

Hay and forage $12,824,438,

Cotton and cotton smeed $188,673,954,
Potatoes $4,022,949.

Pruits 31,824,543,

Precious metal output 1912, $#269,274.
Coal output 1912, $3,655,744,
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Branch Offices, Store Houses and
Agencies Distributing over Western
States from Denver:

Swift snd Company James Brennan, Manager,
Union Stock Yards.

Armour & Company Ce We Smith, Mansger,
1522 Twentieth Street

National Biscuit Company
{Largest shippers out of Denver) C. H. Butler, Msn-ger,
1852 Blake Street

Ford Motor Car Company Charles Hendy, Jr., Manager,
South Broadway & Kentucky

Fairbanks, Morse & Company L. M. Hibbs, Manager
1735 Wazee Street
Mine & Smelter Supply Company I. Evans, Manager,
17th & Blake Streets

E., I. Du Pont Powder Company W. C. Howard, Manager,
Central Savings Bank Bldg.

Giant Powder Company, Consolidated, George Obenauer, Jr., Manager,
200 Continentael Building )

Independent Powder Company J. M. Johnson, District Manager,
531 Reilway Exchange Building

Aetna Powder Company George T. Kearns, Western
Representative, 1002 First
Fational Bank Building

International Harvester Company A. I. Dourgherty, Agent,
of America 2308 Fifteenth Street
(Parts of 4 states)

A. G, Spalding Bros. C. A. Brandenburg, Agent,
(Store house here - cover seven 1616 Arapahoe Street

states from Denver)

Diamond Rubber Company of New York H. W, Zeliff, Agent,
(six states) 1422 Court Place

B. P. Goodrich Company of Colorado H. W. Zeliff, Agent,
1422 Court Place

Goodyear Tire & Rubber Company F. E. Gillard, Manager,
1562 Broadway

United States Tire Company James Maginnie, Agent,
215 Sixteenth Street

Fisk Rubber Company of New York L. C. Saemmons, Agent,
1635 Broadway

H. J. Heing Compsny We Mo McKillop, Manager,

(Storehouse - cover five states) 907 Wazee Street
Alliance Alfalfa Hsay Company George lopez, Manager,

318 Chamber of Commerce Bldg.

International Correspondence Schools W. §. Broderick, Supt.,
Third Floor Central Savings
Bank Building
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Mountain States Telephone & Tele-
graph Compeny

Postal Telegraph Company

N. K. Fairbanks Soap Company
(Warehouse)

General Electric Company
(Parts of eight states)

Allis-Chalmers Company

Studebaker Corpdration of America
Packard Motor Car Agency
Pierce-Arrow Notor Car Agency
Cadillac Motor Company

Hudson Kotor Car Agency

Maxwell Motor Company

E. F., Hutton & Company

Otis & Company

National Life Insurance Company
of the U. 3. A.

Aetna Life Insurance Company

New Jersey Fidelity & Plate Glass
Insvrance Company

Penn Mutual Life Insurance Company

Bankers Accident Insurance Company

Mutual Life Insurance Compeny of

New York

General Film Company

George Spalding
1421 Champa Street

W. C. Black, Manager,
Kountain Division,
920 - 17th Street

W. L. Kalzenberger,
Manager, Railway lix-
Change Building

L. M. Cargo, lansger,
Mountain Division,
1052 Gas & Electric Bldg.

Henry L. Wolfenden, Munager,
1102 Pirst National B.
Building

W. W. Beeson, Agent,
1515 Cheyenne FPlace

NacFarland Auto Company,
Agents, 25 East Colfax Ave.

Tom Botterill, Agent,
1278 Broadway

R. R, Hall, Agent,
1268 Broadway

Tom Botterill, Agent,
1278 Broadway

E. J. Johnson, Distributor,
1624 Broadway

F. D. McCaulley, Agent,
714 Seventeenth Street

Raymond Sargeant, Agent,
1 Equitable Building

Baty-Walter Agency Company
Agents, 218 Commonwealth
Building

Brann-S8tovell Agengy Company,
Agents, 513 McPhee Building

Walter 5. MeClain, Agent,
301 Railway Exchange Bldg.

Joseph H. Harrison & Company,
Agents, 517 Symes Building

John M. Davis, Agent,
705 Coloradoc Building

John T. Norton, Agent,
539 Gas & Xlectric Bldg.

B. L. Drum, Manager,
1450 Champa Street

£5 Iron Block
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Warner-Feature Film Company

W. He. Swanson Film Company

306 Idesl Building
Third Floor Railroad Bldg.

Associations and United States foices:

National VWestern Live Stock Assn,

American Minihg Congress
Western Newspaper Union
The Associated Press

R. G. Dun & Company
The Bradstreet Company

Rocky Mountain Hotel Men's Assn,

Colorado Society of Certified
Public Acoountants

Commissary Department

Custom House

Forest Service

Geological Survey

Internal Revenue Collector

Navy Reoruiting Station

Poctmaster

Referee in Bankruptoey

Weather Buresu

United States Chamber of Commerce

contemplates distriet office here.

Kellogg Toasted Corn Flake Company
(Cover five states)

Conklin PFountain Pen
(Cover seventesn states)

Anheuser-Busch Brewing Association
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F. P, Johnson, Secretary,
1828 Curtis Street

Majestic Building
1830 Curtis Street
210 B. & C. Building

John Callis, MNanager,
720 Exchange Building

Irving H. Walden, Manager, .
439 Railwey Exchange Building

Oxford Hotel
1022 Foster Building

224 B, & C. Building

Federal Building

Majestic Building

305 Chamber of Commerce Bldg.
Federal Building

5 Alamo Building

Pederal Building

714 ContinentaliBuilding

414 Boston Building

A. C, Balley, Sales Agent,
502 Exchange Building

Delzell Bros., Agents,
700 E. & C, Building

Uscar P. Doerr, Agent,
10th & Wazee Streets.
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RYPORT OW 1.OCATION O¥ REGIONAL BAMNKS

by
MORRI SON SHAFROTH

In considering the location of the Regional Banks under
the recent currency law, I am assuming that the Organization Committee
will fix the number of banks at eight. In determining then where .
these eight banks should be located the first provosition to be con-
sidered is what was the purpose of the United States Congress in
providing that eight banks rather than four or one should be estab-
1ished over the United States, The act itself profiiee that the
districts shall be provided with due regard to the convenience and
customary course of business and was not necessarily to be co-
terminus with any state or ststes,

In thé hearings whicli wvere ~iven on this bill in the Bank-
ing and Currency Committee in the Senate and in the joint debate in
both branches of Congress, many reasons were advanced why four banks
or ove hank would be nreferable to eight or twelve banks, the theory
beinzg that the fewer the banks the stronger would be each individual
bank and the stronger would be the position of the United States in
finnncial dealings with the rest of the world. The invariable answer
of the administration to thcse arguments was that it did not desire to
concentrate the money power of the country in any one or even in four
cities; that the tendency of the managers and directors of the region-
al banks would be to favor and emphasise unduly the particular sec-
tion of the country in which the bank was located as againstAparts
of the country which were distant from the city in which the banks
were located; that in view of this fact theresiiould be sufficient
banks so that every distinctive part of the country, every distinctive
region, would have a bank located in that region, and which would be
absolutely loyal to its own section of the country; that there should

be a sufficient number of banks so that nearly all parts of the

country would be within a comparatively short distance of a regional

«le
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bank, WVere it not for these two things it might very possibly be
that four principal regional banks with branches would have been Fhe
number decided upon by Conzress. It is essential, therefore, in
locating the banks to keep in mind these two purposes, i.e., first,
that each section of the country is entitled to a bank located in that
sectioh. where the needs of that section are constantly before it,
and there is everything to make it entirely loyal theretp; ahd,
second, that the banks should be so located as to place every part of
the country within as close a distance as possible to a regional bank.
The debates and hearings clearly show that it was the inten-
tion of Congress and of the Administration to have the banks so located
that the weaker sections of the country would have the same consid-
eration a8 the stronger. This is further evidenced by the fact that
the required capitalization of the regional banks was reduced from
35,000,000 in the original dill to 3,000,000 as it was finally passed,
and that the Senate even placed it as low as 33,000,000, ¥hak the
possibility of a bank being located in a section of the country in
which the capitalization of the Hational Banks might not quite be
sufficient to make up the required capitalization of the regional bank
is clearly shown by the fact that in case the national and state
banks d4id hot subscribe enough that the gmneral public na§ibo permitted
to invest and finally #hmt cven the National Government itself will

take over any balance necessary to make up the required capitalization.

11.

Bearing these facts in mind and also bearing in mind the
provision that the regional banks should follow the general trend of
business, 1 have examined natural industrial divisions of the United
States with the view of determining exactly where the banks should be
situated,

- 2‘
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The United State census divides the United States into nine
main divieions as follows:; New Encland, the Middle Atlantiqﬁbtates.
the Past North Central States, the Yest North Central States,
the South Atlantic States, the East South Central States, the West
South Central States, the Mountain States, and the Pacific States.

In the Yountaein States it places Yontana, Idaho, Wyoming, Colorado,
New MNexico, Arizona, Utah and Nevada. With = few exceptions, almost
the identical district that is claimed should be put into Denver's
Regional District. In practically all geogravhies, this general plan
of division is followed. For instance, the advanced geography of
Prof. R. E. Dodge of Columbia University, recently published by the
Rand-Y¥eNally Company, Editmxx divides the country into the following
subdivicions: Yew ingland, the Kiddle Atlantic, the South Atlantic,
the South Xissiseipi Basin, the Xorth Yississippi Basin, the Plateau
States and the Facific States. And under the Flateau States it places
exactly the same a@tates that the U, S, census puts under the ¥ountain
States. Prof. Vme. Swinton, in his geogrephy, divides the United
States into eight subdivisions for the purpose of treating their in-
dustrial development and physical conditions. iz divisions are as
follows: The New ¥ngland States, the ¥iddle States, the Southetstern.
Southwestern, Tast Central, West Central, Vountain States and Tacific
Btates. In the mountain stztes he includes exactly the same list as
the two above mentioned. %hen the geographers have eubdivided the
United States into fewer subdivisions, it will be found that they ine
clude in their VWestern States exactly the same ones as ahove, only
adding thereto the Pacific Coanst States,

The fact that in nearly every geography or division of the
United States for any purpose these certain states in the mountain
region are set apart as a distinctive group is not due to any accidental
circumstance, bui to the fact that the country, the industries and the
development ix are essentially different from other parts of the Unit-

ed States and require a separate treatment of its own., The climatic

"50
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conditions in these states are different from that of more eastern

or of the more western states, In this district, which is so gener-
ally set apart by geographers and which is practically the district
claimed by Denver for its Regional Bank, neari& all farming must be
done by means of irrigation; manufacturing is a smaller item than it
is in other parts of the country; mining plays a more important part.
than in other parts of the Nation; the country is more sparsely f
settled; grazing is;;ore importance t@an in many places,

These different industirial conditions give rise to needs
differing from those of other sections, and consecuently if they are
to be fully appreciated and understood and so sympathetically and une
derstandingly handled by a Regional Bank which would be loyal only to
this particular section of the coumntry, it would seem that a Regional
Bank should be located within this rather distinctive region. If once
that matter is determined, investigation leads to the inevitable
conclusion that Denver is the logical place for the location of such
a bank; that Denver is the center of the industry and the metropolis
of this section of the country is almost universally conceded. Its
population is greater than that of any other City between Kansas City
and 8San Francisco. It is the greatest railrpad center between
those two cities. ¥Within its district and that of San Francisco
practically all the gold and silver of the United States is produced.'
“ithin the regional district of Denver there is produced $34,898,0QO%
in gold and 17,818,000 in silver, a total of $52,726,000 in precious
metals. The total gold production of the United States is
$906,890,000 and the silver production is £32,6156,000, making a total
of $129,506,000 in precious metal produced in this country. It will
be seen then that this Denver District produces almost half of the
precious metals of this country and that the California District pro-
duces the other half.

’4‘
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ProfessoreTarr and McMurry, in their recent geography, say:

"Large inland cities of the Western States are very few in
number, the greotect being Venver, the carital of Colorsdo. This
city is located on the site of a @small mining camp, Put its growth
is chiefly due to two facts: PFirst, the numerous mining towns amohg
the mountaing; second, the near presence of water, which has made
irrigation vossible on 2 large scale. The firet fact calls for an
important trade center some where in that region and the second makes
it poseible to secure food."

Professor Albert P. Rrigham, of Colgate University, New York,
in his work ebhtitled "Geogravhic Influencee in American !History" has
the following to say in regard to Denver's vosition in this group of
states:

"Colorado ie in many ways the typical wectern state. Its
mountains are broad and high: it supplies some of the sources of every
great river in the Weat except the Columbia; 1t has unecuslled
mineral resources; irrigates more land than any other state and hase,
in addition to its mountains, an area of the great plains on the one
hand and a part of the Colorado plateaus on the other,

ARERBERBELABERDEABDANRAVAERERR IR PR ARRERRRRRRE SRR RN

For the sale of ores and the entrance of supplies Denver was
the center, and asuch it has remained, as remoter and richer masses of
ore have been brought to light in later years throughout the states.
It i9 the business and financial headgquarters of the Rocky MNountzins
and the metropolis of the region between Kansas City or Omaha and
S8an Franciaco. It has a relative importance which no town of its size
could have in Bhe east. A villnoge added to Toledo would bring it up
to Denver with ite 134,000 people. Rochester hag 28,000 more people
(thie was under the 1890 census) than Denver while hewark enuals Colo-
rado'e four large~t $owns combined and has 50,000 ¥m to spare. But
Denver is the focus of larger interests than belong to any of these
eastern cities, and we are not to forget that Denver dates from
1858, that she had but 35,000 people in 1880, and that she trebled her
population in the next ten years.®

And we mient add that it ha%yincrnased to 215,006 at the last census,.
It is impoaeible to investigate the development of this
region without condluding that YJenver is the industrial focus of the
entire mountain country.
The new International ®ncyclovaedia, nublished in 1911,
containg the following statement: |
"It is one of the most important railroad centers in the west.
Among the numerous lines entering the city are the A.T.& S.F., the C.
B, & Q, the Chicago & Rock Island, the Colo. ¥idland, the D. &R. G.
the Mo. Pac. the Union Pac. the Colo & So., the Denver, llorthwestern
& Fac. and the Colo. Eastern. The city is magnificenly situated, etc."
"A comhination of favorable natural conditions has resulted
in making Denver the leading industrial city of the Western Mountain

-Be
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Region of the United States. Chief of these is its proximity to the
great mining region of Colorado, which vroduces not only metals,
lead, copper, iron, gold and silver, but al=o coal, the latter making
it possible to amelt the ores, and thus avoid shipping to other parts
for that purpose. Added to this is the comvenient situation of the
clty for 2 railway centre - gsixteen lines now enter the city, making
it altopether the best collecting and distributing center in the
Rocky Mountain States -~ the metropclis of a vast region. 7The great
distance from Hastern manufacturing centers exempts it largely from
trade competition. The walue of the manufactured products in 1905
was (86,660,410, exclusive of the smelting industry whose products
in round numbers amount to $15,000,000. After this in order of impor-
tance were foundry and machine shop products and flowing and grist
mill products. The machinery produced consists largely of that used
in mining. The manufacture of malt liquors and railroad car construce
tion and repairs are also considerable mmgmx industries. Denver is
important as a live stock market, and as the trade center of a tribu-
tary agricultural region. It has large wholesale interests in dry
oods and groceries, its annual jobbing trade being estimated at
40,009.000. The stock yards handled in 1906 over 1,363,798 head of
stock.

These ouotations are but samples of what will be found in
any work dealing with this section of the country. The Encyclopaedia
Britianica, Appletones Fncyclopaedia, Johnson's Encyclonaedia and
practically all the geographies of the country concede the fact stated
above. The detailed revorts attached hereto showing the mining,
agricultural, manufacturing, population, national bank capitalization,
railroad freight tonage and postal receipts bear out this generaliza-
tion in every respect. As has been pointed out before, nearly half th§
precious metal of the U.S8. is produced in this district; 49% of the
sheep of the U.S,.; 4ﬁ§ of the wool and 45% of the sugar beets are

vroduced within this rezion.
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¥hen the dietances hetween most of the points within this
region and any other poesible locations for = regional bank are
considered, the impo=sibility of substituting some other city for
Denver will a2t once be seen. XKXansas City is located 639 miles east
of Denver. The distance from Kansas City to Albuquerque, ¥.li.,, for
inatance, is 919 miles, whereas the distance from Yenver to Albuaguergue
is only 529 miles., F¥ansas City coruld obviously not take Denver's
place as far as lNew lexico is concerned., ZXansas City is about 200
miles further from Tl Yaso, Texas, than is Denver. It is more than
6C0 miles further away from Salt lake City than is Denver. It is 400
miles further from Frescott, Ariz., than is Denver. It is 600 miles
further from Cheyernne, yo., than is Denver. The only states in which
Kansas City could possibly take Denver's place as a regional bank are
those states which are cast of the mountain region, such as Yebraska,
Kansas, Okalhoma and South Dakota, If Kansas City were then given
the regional bank to hinndle this section of the country and a bhank was
not placed nt Yenver, it would leave a stretch of ;ggéimiles between
8an ¥rancisco and “égggzowithout any bank whatsoever to care for the
needs of that section, unless a tank was placed at Salt lLake City.
To place a bhank at Salt “ake City and comprel Vyoming, Vontana, Western
Colorado, lNew Mexico and Arizona to turn %o that bank would be abso-
lutely contrary to the entire course of trade and business and would
leave the richest section of this country 600 miles from the nearest
regional bank. To place a bank at Kansas City for this section of the
country woxi® with regional banks located at St. Louis and Chicago

would put three regionzl banks within a xwa radius of 250 miles and
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would inevitably lead to the vlacing of undue emphasis upon the

needs of the varticulsr sections of the country immediately adjacent
the

to the three banks and leave A more remote =ections without that loyal
representation under the bill which the framers intended every cecdion

of the country should have.
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In presenting the reasons why the fruit, produce and

pounltry interests desire & Regional Rank in Denver to serve the
interests of the section outlined by our Chairman, I wish to re-
mind you that the fruit and rroduce industry of the United States,
as a commercial factor, is in its infancy,

Twenty years ago this section was not even considered or
thought of == fruit or prodrce country., Some grain was harvest-
ed, but even thet for local consumption., About twelve years ogo
the peonle of this section bezan to realize the vossibilities, and
orchards were planted, gardens prepsred ond henneriee constructed,
Unlike the Eestern sections, the produects of our distriet are prin-
cipally so0ld for cash to wholesale distributors (not commission
merchants) who make & study of marketing and marketing conditions,

Prom thelr investigations and experience, we find that

DTenver is the natural and most advantageous gete-way, and it is

5

here thet the finances to produce and mariet these crops must cen-

L

ter, Shirzments of fruit, vegetables, honey and litze products move
from Utah, Idaho, iontena and other Torthwestern states destined to
rointe in Febraska, Ilansas, Oklahome, Texes, Louisana snd the South-
east, must be cleared {throvgh Denver, and sunplies for Texas,
Lounicana and other South and Southesstern points destined for the
Jorthwest, must elso he cleared here,

Denver's advantages sg & reailroad center have teen pre-

cented and I wouvld =dd that our poseilbilities as a diversion point

are egual to ony and superior to the majority of cities, Iere we

con concentrate, store and conserve the fruit producéd throughout
the Vest at the period of hervesting, and as the consunmption in the
Fast demends, reship withont the additional cost of & baclk heaul,
The fan of ddistribntism from Tenver to center of popula=-
tion and consuming maerkets, is indeed wide, Storage plants located
in Denver, are modern end ssnitary, and all that we need is sufl-
icient funds to quickly hendle the ever growing volume of business,
Guetomers we have in every state in the union, but to settle with

1ger ngvtranspprggtion company, mesns that the
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D
distributor must have & large capitel, and that so placed as to beg
reached on short notice, ?

Bearing in mind the short time that the Rocky Mountsin
Section has been engaged in producdng fruits and vegetables, we
wish to submit for your consideration the following facts showing g;

the volume of business in the year 1913:

VEGETABLES,

Grown and shipped from this immediate District
to citiee in Kanses, Nebrabka, Texas, Oklahoma, Ill-
inois end various states east
{Teken from records of wholesale distributors)

2707 Cars Celery,Ilettnce,abbage,Potatoes,Onions,ete.$1,448,860.02

FRUITS AND VEGETABLES.

Distributed by Denver Wholesale Dealers :
5305 Cars from verious states 5,382,915,00
Local deelers handling less than car lots 1,150,000.00

CO1ORADO EONEY.

Shipped to many cities din the United States

60 Car Loads (end express thipments) 198,000,270 |
FRUITS AND VEGETARLES.

From Idszho, Utah, liontana, Colorado, Texas, Oklsahoma,

Kensas, Nebraska and other supply points, sales made

and handled through Colorado and funds passing through

Colorado banks, principally of Denver 25650 Cars — ~

valued at 13,722,421.00
PQULTRY

Reported purchases by Dernver dealers at cost, ‘

supplies furnished by Colorado, Xansas, Nebraska, i

Oklshome and Teras, ;

For nonswmptinn in Tenver 1,600,000.00

" " in Colorado, Utah, Idaho, lontsn
and other western states 3,200,000.00

It must be remembered that this statement
does not give the sales made from Pueblo, and other
principal merkets in Colorado, as we have been unable
to secure the figures,
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; From the above you can see that the grand total of
'the fruit, vegetable and poultry industry has grown to the enor~
Emous sum of $28,508,196,62 within twelve years,

This lerge sum of money is oleared through our Colorsado

|

of cars of fruits and vegetables grown within this region all are

Banks, and the fact muet not be overlooked that of the thousands

?not for home consumption, but for the Niddle West, Southern end
fEastern Markets, and Denver is the natural distributing point.
;This enormous vélume of business means more than twenty-five
%millions of dollare, for it creates business for transportation
;lines, telegraph and telephone companies, agricultural irplement
?manufacturers, lumber and box companies, #ee8d and poultry supply
houses and various other industries, as well as furnishing =

- 1iving for many people, As new orchards come into bearing each
 year, and new gardens are planted 2s trrigation systems expand,
:our output will become greater as the years pass,

We fully appreciate the necessity of increased capitel
éand the great zdvantage of heving ready facilities in the pro~
ducing and distributing center, and we, thereforey respectfully
urge that one of the Regional Reserve Banks be located in the

City of Denver,
Respectfullj submitted,
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QORCERNING THE MOVEMENT OF SILVER-LEAD ORES FROM NORTHERN IDAHO T0 THE
HEEDUCTION PLANTS LOCATED IN COLORADO

While it seems that northern Idsho and western lMontana are remote from
Denver, it is trus that the metal smelting phants in Colorado are supplied with wet,
that is, silver-lead ores, from that territory, and they are the prinsipal buyers.

The following statement shams the tonnage worked in Colorado plants, and the
metals recovered.

This represents a large initial money transaction at Denver, and shows clearly

SR ISR
that the handling of the busineas from this territory would be best umc’g'

a rumo bank located here.
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IDARO SILVER 1EAD (RES TO COLOBADO DEPARTMENT
AMERICAN SMELTING & REFINING COMPANY

1918 1933
66 427 tons 63 152 tons
1 816 849,64 oma. silver 2 114 089,80 oxs. silver
68 074 189 Ide, lead 63 498 111 Ibs. lead

COILORADO DEPARTMENT
(HXI0 AND COLORADO SMELTING CO.

— MR —19s
2 1090tons 1 8880tona
450 164 osxs. silver 359 157 ozs. silver
16 6874 943 1lbs. lead 1B 109 1858 1bs. lead.
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