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•Young M e n ’s  

Progressive B usiness League
Pine liliifP, A rk a n sa s

O F F I C E  O F  T H E

She selection of the cities 
for regional banks has not "been made, and
WHEREAS:

Che city of Memphis, Seim* has 
applied for the establishment of a 
regional bank at that place
BE IT RESOLVED: \

Chat the Young MenTs Progressive 
Business League an anraa .Manmh-frfl the location 
for a regional bank, for it- is our belief 
that Memphis is most advantageously located 
to care for the needs of this city and this 
section of the country*
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Attest

ANSWE
JAN 191

FORM !n~ V

RED/
914
r

SESa jfcWW ■ / #

n c . U Admxbed unanimously in open meeting Jan. 8, 1914
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ews

Editorial Page
T H E  M I G H T Y  H A V E  S P O K E N

With an arrogance that 'is admirable in its self- 
sufficient confidence, the Washington Clearing House 
association has indicated its approval of the system of 
federal reserve banks to be established under the new 
currency law, and it has selected the cities where these 
banks should, be located. In forwarding its conclusions 
to the federal reserve organization committee, the clear
ing house association feels that it is issuing a mandate 
that must be obeyed. The fortunate cities named are 
New York, Washington, Chicago, Boston, St. Louis, San 
Francisco, Atlanta, Denver, Cincinnati, Kansas City, 
Pittsburg, Minneapolis. This is something of an 
improvement upon the usual sentiment which existed in 
former times throughout the North and East, and which 
imagined that Baltimore was the extreme South, and 
that beyond Baltimore there was nothing worth while. 
Of late years the isothermal line of sapiency has 
extended far enough to include Atlanta, and now we 
see that it has taken in St. Louis. But the South is 
something more than these two cities. The South is an 
empire of itself, and St. Louis, like Baltimore, is merely 
on the outer fringe of it. The argument in favor of 
St. Louis is not one that should appeal very strongly 
to the reserve organization committee. There is no busi
ness that St. Louis can handle that cannot as well be 
handled from Chicago or Denver, while a regional bank 
in St. Louis would be of no more service to the South, 
and probably not as much, as would a regional bank 
in New York. Memphis is the logical location for a 
regional bank, because of its numerous and enormous 
industries. It is the largest inland cotton market in 
the world, and the largest hardwood lumber market in 
the world, besides being well up in other industries. It 
is within reach of the cities of Knoxville, Chattanooga, 
Nashville, Birmingham, Montgomery, Mobile, Lexington, 
Evansville, Jackson, Miss.; Vicksburg, Greenville, 
Meridian, Little Rock, Ark.; Hot Springs, Pine Bluff, 
St. Louis, Texarkana, Shreveport, New Orleans and 
Springfield, Mo., by railroad, occupying from four hours 
to a maximum of thirteen hours. Of course, there are 
a great many other important points that could be 
named, but a glance at the map will verify these figures, 
and ought to prove conclusively that Memphis is the 
proper geographical and commercial location for a 
regional bank.
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REGIONAL BANK CLAIMS OF MEMPHIS ENHANCED BY 
FINANCIAL REACH INTO EIGHT ADJOINING STATES

Memphis’ claims for one of the new regional banks provided for in the recent currency laws will be filed with Secretary of 
the Treasurer McAdoo Feb. 12, in New Orleans. Almost a score of prominent business men and capitalists of the city will 
appear personally before the commission.

Several committees under the direction of the Business Men’s club have been busy the past several weeks preparing sta
tistics and facts all tending to show that Memphis is logically entitled to a regional reserve bank. Maps have been prepared 
to show what Memphis represents as a cotton and liamber market, as well as in other industries.
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STATEMENT

OF THE NUMBER OF BANKS IN THE PROPOSED MEMPHIS 

REGION CARRYING ACCOUNTS 

IN MEMPHIS.

— ÔO—

Tennessee

Mississippi

Arkansas

Alabama

Louisiana

Sou* Missouri

Sou* Kentucky

Banks
144
329
112
27
11

14
7

Deposits*
$3,094,993.00
4,856,868.00
974.675.00
143.305.00
53.141.00

159.890.00
38.890.00

644 $9,321,762.00
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sonal or an o f f i c i a l  le t t e r , t  mean o f f i c i a l  feo fa r  as you 
are concerned, but X w ill  start out with making i t  a per
sonal le t te r  and you can re fe r  i t  to the Secretary of 
Treasury, so fa r  as any part of i t  ought to be considered, 
and communicated to you, as an o f f i c i a l .

I think, I can somewhat understand, and ap
p recia te  the demands that are made on you, and while you have 
not, as yet been able to comply with a number of requests, 
made from th is  se c it io n , fo r  you to v i s i t  Memphis, Of 
course, I can understand and I know that you know that a 
great many demands o f th is  kind or made on you, from every 
section , a l l  more or le s s  s e lf is h  and hoping to get some
thing out of it*  but at the same time, there is  th is  element 
to be considered* There are more people thaft we rea lize* 
who, from lo ca l pride , personal fe e lin g  or from a general 
k indly fe e lin g , want to help a man on* and you have a great 
many fr ien d s, among them, a number of people that yojjt do 
not know, who have become your frien ds and admirers* who 
re a liz e  that you not. only have-accomplished great things, but 
have s t i l l  greater opportunities before you, and who would 
lik«i to be fa c to rs , or be h elp fu l in promoting your future 
success* I know of no man, who was so l i t t l e  known as your
s e l f ,  in p o l i t i c s  or as e man before the p u b lic , and o f f i c i a l  
l i f e ,  who has made anything lik e  the reputation that you have, 
and II think you owe i t  to you rse lf, your fam ily and your 
fr ien ds to make the most out o f th is  opportunity* Such 
p oriu n ities  come to but few men, and when they do, certa in ly  
ougnit to be made the most o f .  The two greatest things in 
l i f e ,  that I know, are the opportunity to serve, in the f i r s t  
p ieae, and then the serving, Now, without any desire  to 
f la t t e r  you, I b e lieve  that you could feery greatly  promate 
your future opportunities, by coming to Tennessee, and p re fe r 
ably to Memphis, and, aside from any inflividual advantage 
or ben efit  that would accrue to you, i t  seems to me that 
you owe i t  to what is  p ra c t ica lly  your native State, to do 
so, and I think that on the question, as to the loca tion  of 
one of the Regiaaai Banks, that whether ttemphin is  selected  
or not, i t  would be at lea st a igrmtefi&r-t * 'i, and a proper 
thing fo r  you to come here, and consult with the business 
men and hear what they have to say on that subject.
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You must rea lize  as a p ra ctica l business man* 
that you could get much more accurate ideas, by coming here 
and you rself looking into matters, and talking with business 
men, finding- out exactly  who ore the men to be seen, and 
having p la in  talks with them, than you could, from the 
speeches of any kind of a commitbee, that could be gotten up.

The people of th is  section , are very auch interested 
in getting  one of the Hegiaqptl or Reserve Banks, located  here 
and even i f  th is  place i s  not se lected , the mere fa ct  that 
you came here and consulted with the business men, would be 
a matter of g ra tifica tion *  to th is  section* Personally,

I fe e l  that I amngetting into deep water, when I touch upon 
th is  subject of the loca tion  of one of these Banks, because 
I know i t  is  a matter that you know so much more about 
frc:'} standpoint, than I can x^ossibly know, that is
alainst seems s i l l y  fo r  rae to make any suggestions, to you*
I know, that whatever you do, w ill be done from a sense 
of difcty and in b view of your ob ligation s to the « t ir e  
Countyy, but while you may have had these same ideas presented 
to you, I want to suggest, the fo llow in g  considerations, that 
seem to me, should have great weight in loca tin g  one of the 
Segionol or Heserv4'Banks at Memphis*

X understand i t  to be an undisputed fa c t , that 
Memphis is  the greatest Inland Cotton Market of the workd, 
in Other words, more cotton is  rea lly  brought -ari purchased 
here, from the producers, than any other place inthe entire 
world, and of course, i t  goes, without saying, that cotton 
is one of the moat, i f  not the most valuable product of 
humsin industry* In addition  to th is , Memphis is  one of the 
greatest hardwood markets in the world. There can be no 
question, from any kind of a standpoint, but that Memphis and 
thin section , i s  greatly  in need of better fin a n cia l f a c i l i t i e s  
and of mibre ready money, to finance and operate these two 
gre^t industries, outside of the many other in terests  of 
thin Section . Of course, I rea lize  that these in terests  
can in a way be served, by the establishment of one o f  these 
Regional or Reserve Banks, at St, Louis, of one at New 
Orleans, but i t  looks to me lik e  that anyone, considering 
the subject from the standpoint future development, would 
necessarily,com e to the conclusion that such a Bank should 
be ]Seated at the hearest p ossib le  point or at the center 
of ihe Section, where the money is  most needed and i f  that 
vie\r is  taken, Memphis would certa in ly  be selected*. I t  
do*!* not answer the problem to say that '“‘emphis is  within, 
ten hours of St, Louis, and that i t s  needs can be served 
fron  that p o in t. I re sp ectfu lly  suggest that in loca tin g  one
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o f these Banks* that the general influence and e f f e c t  on 
the development of the Country should be taken into 
consideration . I f  we have the product* here, o r ’ i f ’ we 
have the Country, whose development w ill  be influenced 
by the loca tion  of one of these banks, at th is  p lac* , then 
i t  seems to me that we are en titled  to have th is  done, as 
a latter of exact ju s t ic e . I think that the cosmailg^ion, 
in making up i t s  judgment about these matters, should not ifcnly 
look to the present conditions, but the future p ro b a b ilit ie s  
and conditions and Ihe e ffe c t  and influence that the s e le c t
ion of a place fo r  one of these Banks would have oh the 
future developments, I think i t  is  a lso true, that the 
V/ilson adm inistration, ought to take into consideration , the 
fa c t  that in the d istr ib u tion  of governmental favors, since - 
the C iv il War, th is  section  has been greatly neglected*.
I t  is  tiue, and talking with you os a fr ien d , I am not d ispos
ed to exaggerate' anything or take topjr.uch of a lo c a l view of 
things, that 3t, Louis is  in some respects a Southern 
C ity§ ;but in a great many other respects i t  is  p ra ctica lly  
a Northern City, and that section  hqs had ben efits  which have 
never come to th is  section  and I think that some d is tin ct  
recogn ition  of the righ ts  sgid in terests  of the Central South* 
should be made,

I suggest to you, th is  is  a point that should 
be jgiven great weight and consideration* I t  seems to 
be jconceded that i f  any point in Tennessee is  to be selected  
that Memphis is  thenatural and proper and only p oih t, and 
whether i t  is  condeded, or not, I resp ectfu lly  suggest, that 
i f  the Central South is  to be considered in th is  matter, 
Memphis is  a lso the only lo g ica l point that could be selected , 
and I want to agdin impress on your mind, the fa c t  that- it  
does not quilfe meet the situation , tQ say that the 
business in terests  of th is  Section can be served from St* 
Louis, almost as w ell as i t  could, . ' ' i f  the Bank were 

located  here*. The mere se lection  of th is  poin t, fo r  the 
lo ca tion  of one of thesf Reserve Banks, would have a wonder
fu l influence on the development of th is  section . I t  would 
be a governmental recognition* and indorsement of th is place 
atad of the vast interest^ poasibilitfcesand probable develop
ment of th is  section*

I have not m yself, the techn ical knowledge and inforamtion 
thut would ju s t ify  me in expressing any opinion or making any 

^gestion on the sugject of the general fin a n cia l convenience 
2 *, that would resu lt from the se lection  of Memphis, but i t
ema, to me that as to the larger view, that I have suggest**, there

su
et
seea
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H . M . l l A H T O »  M G H T S r H H T  B A U T < 1 2 V

LAWYERS
e o e - e o t  s n s M m i s  i w d s t  b h i j i m s h ;  

M B M P H IS , TFEJJWHr.

ed, there cannot be any possible question, and I hope that 
you will carefully *eigh these considerations and that 
at least it will have enought effect and influence on your 
mind, to justify you in giving the Bankers fjpAibusiness man 
of Memphis, an opportunity of being heard, here at Memphis.
I think a concession of that kind wouM be very, greatly 
appreciated by your friends and admirers here and by 
the business interests of this entire section,

I hope that iA making these suggestions K have not 
gone beyong the bounds of propriety and it is for that 
reason that I ffcast submit them to you, from a standpoint 
of a personaly communicati©n# leaving it to you, to give 
the matters such further consideration as you think proper,

I do hope that at an early date, you may find it possible 
to visit Memphis and give your friftnds an opportunity to 
meet and confer with you.

vVery truly y@mrs,
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'C

i ¥ ~ >

\

LSW.

S m m r j  2 0 ,  1914*

Sin

Tour letter to Sfteroiary Me M m  relative to •ntatriishiae 

at Federal Reserve f&mfe at Itaj&ls lme# in the abften** of til#

Secretary, Wen referred to me f o r  attention*
In rejtffy I toeg to wdrlse thnt your le t t e r  'sill be called 

to tfco coaaaittŵ f? attention in considering tlie quoRtion*
Reopeeiftilly#

Secretary#
Reserve Baa* Organist ion Cosasittee:*

Mr* R* M* Barton,
606 Meaptsle f r m t  Building* 

i fK s j§ i ie # f w n *
ANSWERED 

% v j ^ N .

/ *  r " /  * /
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>. S C H O L D E R  
PRESIDENT

W IN F IE L D  
, 1CE-PRESIDENT

G E O . F . M A C G R E G O R  
SECOND VICE-PRESIDENT

W M . P R IT C H A R D  
TREASU RER

J O H N  M . T U T H E R
S E C R E T A R Y

B O A R D  O F D IR E C T O R S  

C . O . SCH O LDER. CHAIRMAN 
A . Y . A l l e n  G e o . F . Ma c G r e g o r
E . E . CLARKE W . P . MCCADDEN
T h o m a s  A . E v a n s  c h a s . r . m i l l e r
J .  A . f o w l e r  

'  W . g a t e s  
. G r a y

J G -  HATTENDORF
W a l k  c . J o n e s

W m . PRITCHARD  
C h a s . B . Q u in n  
j i m  S .  R a w l in g s  
L . M. STRATTON  
R . P . T o w n e r

T . R . W in f i e l d

A D V IS O R Y  B O A R D  

H. B . ANDERSO N, CHAIRMAN 

s . M. N e e l y  J .  N . c o r n a t z a r  s . M. W il l ia m s o n  
J .  T . WILLINGHAM PH IL PIDGEON FIN LEY W . FAXON 

S .  B . ANDERSON JN O , W . B A ILE Y  H. J .  FORSDICK

F O R  M E M P H I S

W . R . BARKSD A LE 
W . A . BICKFORD 
F , B . HUNTER

B u s i n e s s  M e n s C l u b

B O A R D  O F  D IR E C T O R S  
J .  R . P a in e  

W HO LESALE MERCHANTS DIVISION 
C . A . PRICE  

INDUSTRIAL DIVISION 
T . H . t u t w i l e r  

C o n v e n t io n  D iv is io n  
F . E . S t o n e b r a k e r  
LU M BERM EN 'S CLU B  

A . C . FLOYD  
p u b l i c i t y  D iv is io n  

W . c .  Ma n l e y  
t r a n s . a n d  t r a f f i c  d iv is io n

MEMPHIS December 23, 1913

Hon. Th©#. P. Kane,

Acting Comptroller of the Currency**
Washington, D. C.
Dear Sir:—

I am writing upon instructions of our Committee 
on Banking to ask, now that the Currency Bill has been passed, 
that you, as a member of the Organization Committee of the 
Reserve Board, inform us, if you can consistently, of the main 
points which in your opinion will be considered by the Committee 
in arriving at the points you will designate as the Regional 
Reserve Cities.

Memphis, of course, will seek to be designated as 
one of these Cities.

What we want to do is to prepare information 
setting forth the reasons why Memphis should be one of the 
Regional Reserve Cities in a manner which can be considered 
directly and quickly and without undue delay, and without 
any unnecessary burden being placed upon the Organizatipn5 
Committee.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

c. o. s c h o l d e R
PR E S ID E N T

T H O S .  Ft. W I N F I E L D  
F IR ST  V IC E -P R E S ID E N T

B O A R D  O F  D I R E C T O R S  

C .  O .  S C H O L D E R , C H A IR M A N  
A .  Y .  a l l e n  G e o . F .  M a c G r e g o r

E . E . C L A R K E  W .  P .  M C C A D D E N
T H O M A S  A .  E V A N S  C H A S . R .  M IL L E R  
J .  A .  F O W L E R  W M . P R IT C H A R D

W .  G A T E S  C H A S . B .  Q U IN N  
JIM  S .V . GRAY 

JO B  HATTENDORF
W a l k  c . J o n e s

S .  M . N E E L Y
J .  T .  W lL L IN G H

S .  B . a n | e r s o n

G E O . F .  M A C G R E G O R  
S E C O N D  V IC E -P R E S ID E N T

A D V I S O R Y  B O A R D

N D E R S O N , C H A IR M A N

r n a t z a r  s . M . W i l l i a m s o n  
p h i l  p i d g e o n  F i n l e y  W .  F a x o n  
j  n o , W .  B a i l e y  H . J .  F o r s d i c k

F O R  M E M P H I S

W M . P R I T C H A R r  
T R E A S U R E R

W .  R .  B A R K S D A L E
W .  A .  B IC K F O R D  
F . B .  H u n t e r

u s i n e s s  M e n ’s  C l ub

J O H N  M .T U T H E R  
S E C R E T A R Y

B O A R D  O F  D I R E C T O R S  

J .  R . P A IN E  
W H O L E S A L E  M E R C H A N T S  D IV IS IO N  

C .  A ,  P R IC E  
IN D U S T R IA L  D IV IS IO N  

T .  H . T U T W IL E R  
C O N V E N T IO N  D IV IS IO N

F . E . S T O N E B R A K E R  
L U M B E R M E N 'S  C L U B  

A .  C .  F L O Y D  
p u b l i c i t y  D i v i s i o n  

W . C .  M a n l e y  
T r a n s , a n d  t r a f f i c  d i v i s i o n

MEMPHIS December 23, 1913.

Hon* W. G. MeAdoo,, 
Secretary of the Treasury, 
Washington, D. C*
Dear Sir: —

I am wr

d / i■i,

uMm instructions of our
Committee on Banking to ask, now tBalT'ihe Currency Bill has 
been passed, that you, as Chairman of the Organization 
Committee of the Reserve Board, inform us, if you can 
consistently, of the main points which in your opinion 
will be considered by the Committee in arriving at the 
points you will designate as the Regional Reserve Cities.

Memphis, of course, will seek to blf 
designated as Cities.

—  -f̂ at we want to do is to prepare 
information setting forth the reasons why Memphis should 
be one of the Regional Reserve Cities in a manner which 
can be considered directly and quickly and without undue 
delay, and without any unnecessary burden being placed 

;anization Committee*

Tours very respectfully,-

/

SECRETART
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C .  O .  S C H O L D E R  
PR E S ID E N T

T H O S .  R . W I N F I E L D  
F IR S T  V IC E -P R E S ID E N T

G E O .  F .  M A C G R E G O R  
S E C O N D  V IC E -P R E S ID E N T

W M . P R I T C H />
T R E A S U R E S

J O H N  M . T U T H E R
S E C R E T A R Y

W .  R .  B A R K S D A L E

B O A R D  O F  D I R E C T O R S  A D V I S O R Y  B O A R D

C .  O .  S C H O L D E R . C H A IR M A N  H . B .  A N D E R S O N , C H A IR M A N
A .  Y .  A L L E N  G E O . F .  M A C G R E G O R  ^ E E L Y  j > n . C O R N A T Z A R  S .  M . W IL L IA M S O N
E . E . C L A R K E  W .  P .  M C C A D D E N  j _ W IL L IN G H A M  P H IL  P ID G E O N  F IN L E Y  W .  F A X O N  W .  A .  B IC K F O R D
T H O M A S  A .  E V A N S  C H A S . R .  M IL L E R  s _ A N D E R S O N  J N O . W .  B A IL E Y  H . J .  F O R S D IC K  F .  B .  H U N T E R
J .  A .  F O W L E R  W M . P R IT C H A R D

W .  G A T E S  C H A S . B .  Q U IN N  
\ . G R A Y  JIM  S .  R A W L IN G S
J O B  H A T T E N D O R P  L .  M . S T R A T T O N  M
W a l k  C .  J o n e s  R . P .  T o w n e r  

T . R .  W i n f i e l d

B O A R D  O F  D I R E C T O R S  

J .  R . P A IN E  
W H O L E S A L E  M E R C H A N T S  D IV IS IO N  

C .  A ,  P R IC E  
IN D U S T R IA L  D IV IS IO N  

T .  H . T U T W IL E R  
C O N V E N T IO N  D IV IS IO N  

F . E . S T O N E B R A K E R  
L U M B E R M E N ’ S  C L U B  

A .  C .  F L O Y D  
P U B L IC IT Y  D IV IS IO N  

W .  C .  M A N L E Y  
T R A N S . A N D  T R A F F IC  D IV IS IO N

FOR MEMPHIS

B u s i n e s s  M e n s C l u b
MEMPHIS December 23, 1913

Hon^tsavid Franklin Houston.
Sect. Of Agriculture,
Washington, D. C.
Dear Sir:—

I am writing upon instructions of our Committee on 
Banking to ask, now that the Currency Bill has been passed, 
that you, as a member of the Organization Committee of the 
Reserve Board, inform us, if you can consistently, of the main 
points which in your opinion will be considered by the Committee 
in arriving at the points you will designate as the Regional 
Reserve Cities.

Memphis, of course, will seek to be designated 
as one of these Cities.

What we want to do is to prepare information 
setting forth the reasons why Memphis should be one of the
Regional Reserve Cities in a manner which can be considered 
directly and quicklyrand without any unnecessary burden
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T./ESTERN UNION
1109

T H E O . N . V A IL , P R E S ID E N T

Item 2689 B

DAY LETTER
RECEIVED AT /  f )  [

1 9 9 0  TN 19  BLUE /  /  V? '
/  /  . y

MEMPHIS TENN DEC 24  1 9 1 3  , /  /  /
I / /  /

/

HON DAVIO F HOUSTON 'y

SECY OF AGRICULTURE WASHINGTON DC 

BUSINESS MENS CLUB SECONOS MAYORS IN V IT A T IO N  THAT YOU V I S I T  MEMPHIS 

AND CONSIDER IT S  CLAIM S AS A REGIONAL RESERVE C I T Y

BUSINESS MENS CLUB

610PM
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ESTER** UNION Forat 2589 B

DAY ̂ T T E R
T H E O . N . V A IL , P R E S ID E N T

MEMPHIS TENN DEC 2 4  1 9 1 3  , V 1 /  > f

RECEIVED AT y  ~ 0 ^

209G TN 19 BLUE I
j •; '• ' 3

v j  i  -i 
% {

/
HON W G MCADOO

SECRETARY OFTHE TREASURY WASHINGTON DC 

BUSINESS MENS CLUBSECONDS MAYORS I N V I T A T I O N  THAT YOU V I S I T  MEMPHIS 

AND CONSIDER IT S  CL AI M AS A REGIONAL RESERVE C I T Y

BUSINESS MENS CLUB

637 PM
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C . O . S C H O L D E R  
P R E S ID E N T

. R. W IN F IE L D
V IC E -P R E S ID E N T

G E O .  F .  M A C G R E G O R  
S E C O N D  V IC E -P R E S ID E N T

W M . P R I T C H A R ' 
T R E A S U R E R

J O H N  M . T U T H E R
S E C R E T A R Y

B O A R D  O F  D I R E C T O R S  

C .  O .  S C H O L D E R , C H A IR M A N  
A .  Y .  A L L E N  G E O . F . M A C G R E G O R
E . E . C L A R K E  W .  P .  M C C A D D E N
T H O M A S  A .  E V A N S  C H A S . R . M IL L E R  
J .  A .  F O W L E R  W M . P R IT C H A R D
J A C K  W .  G A T E S  C H A S . B .  Q U IN N  
W .  B. G R A Y  JIM  S .  R A W L IN S S
J O E  H A T T E N D O R F  L .  M . S T R A T T O N  
W A L K  C .  J O N E S  R . P .  T O W N E R  

T .  R . W IN F IE L D

A D V I S O R Y  B O A R D  

H . B .  A N D E R S O N , C H A IR M A N  

S .  M . N E E L Y  J .  N . C O R N A T Z A R  S .  M . W IL L IA M S O N
J .  T . W IL L IN G H A M  P H IL  P lD Q E O N  F IN L E Y  W .  F A X O N  

S .  B . A N D E R S O N  J N O , W .  B A IL E Y  H . J .  F O R S D IC K

W . R . B A R K S D A L E  
W . A .  B IC K F O R D  
F . B .  H u n t e r

FOR MEMPHIS

B u s i n e s s  M e n ’s  C lu b

B O A R D  O F  D IR E C T O R S  
J .  R. P A IN E  

W H O L E S A L E  M E R C H A N T S  D IV IS IO N  
C . A . P R IC E  

IN D U S T R IA L  D IV IS IO N  
T .  H . T u t w i l e r  

C O N V E N T IO N  D IV IS IO N
F . E . S T O N E B R A K E R  
L U M B E R M E N ’ S  C L U B  

A . c .  F l o y d  
P u b l i c i t y  D i v i s i o n  

W . C .  M A N L E Y  
T r a n s , a n d  T r a f f i c  d i v i s i o n

MEMPHIS Jan. 1st, 1914.

Hon. Richard W* Austin,

Washington, D.C*
Bear S i r : -

I am sending you a copy of the Southern Pros
perity Edition of the Memphis Commercial Appeal, and I ask 
your attention to it. It sets forth conservatively hut im
pressively the claim Memphis is making that it is the log
ical southern city wherein to establish a Regional Reserve 
Bank.

Please write a letter to the Secretary of tE© 
Treasury,the Secretary of Agriculture and Hon. Bk
Williams, of the Treasury Department, asking that they in
clude Memphis in the itinerary of the Organization Commit
tee of the Federal Reserve Board. Tell them if you please, 
that they can reach Memphis from St. Louis in twelve hours 
and that from Memphis they can continue their trip to 
Denver just as quickly and just as comfortably as they can 
from St. Louis.

Yours v*

Secretary.
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W h olesale  M erghants  D ivisio n
B u s in e s s  M e n ’ s  Cl u b

M e m p h i s

OFFICE OF T H E  S E C R E T A R Y 12/ 22/13

C L U B  B U I L D I N G
M E M B E R S  O F  W H O L E S A L E  

M E R C H A N T S  D IV IS IO N :

A rm stron g F u rn itu re  Co.
Atkins &  C o ., E . C .
A u stin  C lo th in g  C o ., Th e .
Avery &  Sous, B . F .
R ani; of Co m m erce &  T r u s t  Co. 
Best &  Russell C iga r Co. 
P insw anger &  C o ., In c . 
! ! r in ly -l la rd y  Co.
B urke &  R id d ic k .
C arruthers Shoe Co.
Central C igar and To ba cco Co. 
Chickasaw C a n d y Co. 
C om m ercial T r u s t  &  Sav. R ank. 
C u rrie -M c C ra w  Co.
'•iSoto P a in t M fg . Co. 

ir ly  Co ., W . C .
E. E . E . Shoe Co.
Fargason Co., J .  T .  
l'isch o r L im e  and Ccmeni Co. 
F ried m an-Levis  D ry  Goods Co. 
G.ale-Hooper Co.
Gerber C o ., T h e  Jn o .
G o ld s m ith  &  Sons Co., .J. 
Gootibar &  Co.
Greener &  Sous, A.
11 art Saddlery Co.
R esslg-M lis D ru g  Co.
H ouck 1'iano C o ., O . K .
Jam es &  G ra h a m  W agon Co. 
Lebovitz, S.
L e m m o n  &  Gale Co.
Levy Sons C o ., Ju liu s .
M a llo ry  &  Sons C o ., W . B . 
M ark s  H a t Co.
M em phis Coffin Co.
M em phis  F u rn itu re  M fg . Co. 
M em phis  M o to r Car Co. 
M em phis  Queensware Co. 
M oo re  D ry  Goods Co., W m . K . 
O liv e r-F in n ie  Co.
O rg il!  Brothers &  Co.
P arham  H a t Co ., Jn o . L .
Pease &  D w yer Co. 
P idg eon -Tlio m a s Iro n  Co. 
ru ts b u rg h  Plate Glass Co.
Rose S pring and M attress Co. 
R o th  Produce Co.
Scheibler &  Co.
Shanks, P h illips  &  Co.
S im o n &  B ro th e r, A .
Southern  G a rm e n t Co.

e w a rt-G w y n n e  Co. 
...ratto n-W arrcn  H ardw are Co. 

Ta y lo r C o ., A . R . 
T5iomj>'son~Toncs Co.
T o o f &  Co ., S. C .
To w n e r &  Co., In c . 
Tu ck e r-S fo sb y Seed Co. 
r .  S. Bedding Co. 
VanVleet-THansfield D ru g  Co. 
Vfagner G rocery Co.

: ;t  M a n u fa c tu rin g  C o ., I I ,  
W hitaker &  C o ., A . W . 
W h ite -W IIso n -D rc w  Co. 
W iikerson &  Sons, W . N .

Mr. W. G. McAdoo,Sec1y of the Treasury,
Washington, D. C.
Dear Sir:-

We enclose copy of a resolution passed by 
this Division regarding the establishment of one of 
the proposed Regional Reserve banks in klemphis.

You no doubt appreciate what a great help 
this would be to the business interests in the territory 
around Memphis, and we ask that you lend us your aid 
and influence.

Memphis being the largest cotton market 
in the country, the largest hardwood lumber market, 
and a great jobbing center, we need ample banking 
facilities in order to take care of the business 
activities of the farmers, merchants, banks and 
citizens of this territory.

Very respectfully,

Secretary.

• J J

J
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Alli.VwSERS OF WHOLESALE MERCHANTS DlVxSION

AGRICULTURAL IMPLEMENTS
B. F . A very <fc Sons.
Brinly-H ardy Co.
Gale-Hooper Co.
Orgill Brothers & Co.
Stratton-W arren Hardware Co. 
Tucker-Mosby Seed Co.

ART GLASS AND MIRRORS.
Binswanger & Co., Inc.
Pittsburgh Plate Glass Co.

AUTOMOBILES.
Memphis M  otor Car Co.

BANK OUTFITTERS AND LOOSE 
LEAF SYSTEMS.

S. C. Toof & Co.

BA N K S .
Bank of Commerce & Trust Co. t
Commercial Trust & Savings Bank.

BEDDING.
Armstrong Furniture Co.
Memphis Furniture Manufacturing Co. 
Rose Spring and Mattress Co.
U . S. Bedding Co.

BELTING AND RUBBER GOODS
Towner & Co., Inc.

BOOKSELLERS AND STATIONERY.
Hessig-Ellis Drug Co.
A . ft. Ta ylor Co.

BOOTS AND SHOES.
Caruthers Shoe Co. ,
E . E . E . Shoe Co.
Goodbar & Co.

BUGGIES AND WAGONS—Log, 
F arm , Etc.

B. F . A ve ry &  Sons 
B rin ly -H ardy Co.
Gale-Hooper Co.
James & Graham Wagon C o .'
Scheibler & Co.
A . W . Whitaker &  Co.

C ANDY, COFFEE AND BAKING 
POWDER.

Currie-M cCraw Co.
W . C. E a rly  Co.
J. T .  Fargason Co.
W . B. M allory & Sons Co.
Oliver-Finnie Co.
Shanks-Phillips Co.
Stewart-G wynne Co.
Thompson-Jones Co.
Wagner Grocery Co.
White-Wilson-Drew Co.

CARPETING, CURTAINS AND 
DRAPERIES.

Armstrong Furniture Co.
J . Goldsmith & Sons Co.
Julius Levy Sons Co.
Memphis Furniture Manufacturing Co 
W m . It. Moore D ry  Goods Co.

CHINA, GLASSWARE AND QUEENS- 
WARE.

J . Goldsmith & Sons Co.
Memphis Queensware Co.

CHEMICALS AND PHARMACEU
TICALS.

Hessig-Ellis Drug Co. 
VanVleet-Mansfield Drug Co.

CIGARS, TOBACCO AND SNUFF.
Best &  Russell Cigar Co.
Central Cigar and Tobacco Co. 
Currie-M cCraw Co.
W . B. M allory & Sons Co. 
Thompson-Jones Co.
Wagner Grocery Co. 
White-Wilson-Drew Co.

CLOAKS, SUITS AND SKIRTS.
Friedman-Levis D ry  Goods Co. 
Th e  Jno. Gerber Co.
A . Greener & Son.
S. Lebovitz &  Co.
J. Levy Sons Co.
W m . R . Moore D ry  Goods Co.
A . Simon & Brother.
Southern Garment Co.

CLOTHING AND PANTS.
Th e  Austin Clothing Co. 
Friedman-Levis D ry  Goods Co. 
Th e  Jno. Gerber Co.
A . Greener & Sons.
S. Lebovitz & Co.
A . Simon &  Brother.
Southern Garment Co.

COFFINS AND CASKETS.
Memphis Coffin Co.

COTTON FACTORS.
J. T .  Fargason Co.
Stewart-G wynne Co.

FRUITS AND PR O D U C E-C ontlnued
W . B . M allory & Sons Co. 
Oliver-Finnie Co.
Roth Produce Co.
Shanks-Phillips & Co.
Stewart-G wynne Co.
Thompson-Jones Co.
Wagner Grocery Co. 
W hite-Wilson-Drew Co.

FURNISHING GOODS.
Th e  Austin Clothing Co. 
Friedman-Levis D ry  Goods Co.
Th e  Jno. Gerber Co.
A . Greener & Sons.
S. Lebovitz &  Co.
Julius L e vy Sons Co.
Lemmon & Gale Co.
W m . R . Moore D ry  Goods Co.
A . Simon & Brother.
Southern Garment Co.

FURNITURE.
Armstrong_ Furniture Co.
J . Goldsmith & Sons Co. “
Memphis Furniture Manufacturing Co. 
Rose Spring and Mattress Co.
U . S. Bedding Co.

M E M P H I S

“ IN  TH E H E AR T OF  
THE M ISSISSIP P I V A L L E Y ”

DESKS AND FILING DEVICES.
Armstrong Furniture Co.
Memphis Furniture Manufacturing Co.
A. R . Taylor Co.
S. C. Toof & Co.

DOLLS, TOYS AND HOLIDAY GOODS.
Memphis Queensware C<?-,

DRUGS, SUNDRIES AND DRUG 
STORE FIXTURES.

Hessig-Ellis Drug Co.
VanVleet-Mansfield D rug Co.
W . N . Wilkerson & Sons.

DRY GOODS AND NOTIONS.
Friedman-Levis D ry  Goods Co.
A . Greener & Sons.
S. Lebovitz & Co.
Lemmon & Gale Co.
Julius Levy Sons Co.
W m . R . Moore D ry  Goods Co.
A . Simon & Brother.
Southern Garment Co.

FRUITS AND PRODUCE.
Burke & Riddick.
Currie-M cCraw Co.
W . C . E a rly  Co.
J. T .  Fargason Co.

GARDEN AND FIELD SEEDS.
Tucker-M osby Seed Co.

GLASS.
Binswanger &  Co.
Pittsburgh Plate Glass Co.

WHOLESALE GROCERS.
Currie-M cCraw Co.
W . C . E a rly  Co.
J . T .  Fargason Co.
W . B. M allory & Sons Co. 
Oliver-Finnie Co.
Shanks-Phillips & Co.
Stewart-G wynne Co. 
Thompson-Jones Co.
Wagner Grocery Co. 
W hite-Wilson-Drew Co.

HARDWARE, STOVES, GUNS AND 
AMMUNITION.

Orgill Brothers & Co. 
Pidgeon-Thomas Iron Co. 
Stratton-Warren Hardware Co.
H . Wetter Manufacturing Co.

HARNESS AND SADDLERY..
H a rt Saddlery Co.
Orgill Brothers & Co.
Scheibler & Co.
Stratton-Warren Hardware Co.
A. W . Whitaker & Co.

O-n

HATS, CAPS, GLOVES AND STRAW 
GOODS.

Marks H a t Co.
Jno. L . Parham H

HAY, G l& IN  A M jB li l f r s .
W . C . E g ly  Co. %
Pease & JB wyer Co. O  j-n 
Shanks^Ehillips & C;
Tu ck e r-S ^sby Seed U4.

HIDES, i i T t ,  WOOL jBVlBlOOTS.
Scheibles^Co. - 5.

IRON ANB^STEEL. ^
Pidgeon-Thomas Iron Q j.  ^

LEATHER tSjO D S ANU^JtOE 
FINDINGS. 50 $2

Scheibler &

LIM E AND CEMENT. CZ  
Fischer L im ^ j^ d  Cemen2̂ o r <'  

MANUFACTURING CONFEC
TIONERS.

Chickasaw Candy Co.

MATTRESSES AND SPRINGS.
Rose Spring and Mattress Co.
U . S. Bedding Co.

MILL SUPPLIES AND ROOFING.
E . C . Atkins & Co.
Orgill Brothers & Co.
Pidgeon-Thomas Iron Co. 
Stratton-Warren Hardware Co.
Towner & Co., Inc.

MILLINERY.
J . Goldsmith & Sons Co.
Th e  Jno. Gerber Co.

PAINTS, SUPPLIES, STAINS AND 
VARNISHES.

DeSoto Paint Manufacturing Co. 
Pittsburgh Plate Glass Co.

PIANOS, ORGANS AND PIANOLAS.
O. K . Houck Piano Co.

PLAYER PIANOS.
O. K . Houck Piano Co.

PRINTERS AND LITHOGRAPHERS.
S. C . Toof & Co.

RUBBERS AND RUBBER BOOTS.
Caruthers Shoe Co.
E . E .  E . Shoe Co.
Goodbar & Co.
Towner & Co.

SAFES AND VAULTS.
A . R . Taylor Co.

SAW AND SAW TOOLS.
E . C . Atkins & Co.

SEWER PIPE AND FIRE BRICK.
Fischer Lime and Cement Co.

SODA FOUNTAINS AND SUPPLIES.
Hessig-Ellis Drug Co.
Oliver-Finnie Co.
VanVleet-Mansfield Drug Co.

STORE FRONTS.
Binswanger & Co., Inc.
Pittsburgh Plate Glass Co.

SURGICAL SUPPLIES.
VanVleet-Mansfield Drug Co.

TALKING MACHINES.
O. K . Houck Piano Co.

TANKS AND CULVERTS.
Pidgeon-Thomas Iron Co.

TYPEW RITERS AND SUPPLIES.
A . R . Taylor Co.

UMBRELLAS.
Marks H a t Co.
Jno. L . Parham H a t Co.

THE WORLD’S CHOICEST GOODS AT YOUR ELBOW
When you BUY IN MEMPHIS you draw instantly from the world’s choicest merchandise and supplies 

of all kinds. MEMPHIS is at your elbow. You can order on short notice and receive your orders instantly. 
You can order often and keep your stocks complete without laying in large stocks. This means a chance to 
turn your MONEY over oftener—to please your customers—to beat your competitor. BUY IN MEMPHIS 
it will pay you.
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J, R. PAINE, President OSCAR H. CLEVELAND, Secretory
R. W. RAMSEY, Vico-President E. L. RICE, Treasurer

“FOR MEMPHIS”

W h o l e s a l e  M e r c h a n t s  D iv is io n
OF THE 

BUSINESS MEN’S CLUB 
MEMPHIS

1 2 / 20 /13

Copy of Resolution :>assed by 
WHOLESALE MERCHANTS"DIVISION

"RESOLVED, That the Wholesale Merchants Division has 
received with pleasure and gratification, infounation of 
the interest Senator Shields, Senator Lea and Represenative 
McKellar are taking in the effort to have a Regional Bank, 
under the proposed currency bill, located in the City 
of Memphis.

"RESOLVED FURTHER, That this Division ask the help of 
other Senators and Congressmen fromneighboring states in 
securing the location of the said bank in our City.

"RESOLVED ALSO, That this Division prepare date and 
secure information and statistics of the commerce of 
Memphis and the territory that Memphis serves, that will • 
be of use in the effort to secure for Memphis the advantage 
its position entitles it to under the operation of the 
proposed bill.

___________ r___. ' WHOLESALE MERCHANTS DIVISION
j I
Ir- f J. R* Paine, President.
J III ..
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C . O . S C H O L D E R  
PRESIDENT

T H O S . R. W IN F IE L D  
FIRST VICE-P RESIDENT

G E O . F . M A C G R E G O R  
SECOND VICE-PRESIDENT

B O A R D  O F  D IR E C T O R S

C . O . S C H O LD ER , CHAIRM AN
A . Y . A l l e n  g e o . F . M a c G r e g o r
E . E. CLAR K E W . P . M CCADDEN
T h o m a s  a . E v a n s  c h a s . r . m i l l e r
J .  A . F o w l e r  
JA C K  W . G A TES  
W . B . G RAY  

1 JO E  H a t t e n d o r f  
W a l k  C . J o n e s

W m . P r i t c h a r d  
C h a s .  B . Q U IN N  
J im  S .  R A W L IN G S  
L . M . S t r a t t o n
R . P . T O W N E R

T .  R. W i n f i e l d

A D V IS O R Y  B O A R D  
H . B . AND E R SO N , CHAIRM AN  

S. M. N E E L Y  J .  N . CORN AT2AR  S . M . W lLLIAM sflw *"1 
J .  T .  W i l l i n g h a m  P h i l  P i d g e o n  F i n l e y  W . F a x o n  

S. B . ANDERSON J N O , W . B A ILE Y  H . J .  FORSDICK

Hearing a t .............. B O A R D  O F  D IR E C T O R S

hK  m . t u t V e b

DRS t

_  „ J j .R .  P a i in e  \
W h o l e s a l e  M e r c h I n t s  d i v i s i o n

w .  A . B i c k f o r d  
f . B . H U N TER

F O R  M E M P H I S

B u s i n e s s  M e n s C l u b
MEMPHIS February 18, 1914

mmmmmmhiiiigm pR|CE

i n d u s t r i a l  d i v i s io n  
t .  h .  T u t w i l e r  

c o n v e n t i o n  d i v i s io n  
f .  E .  s t o n e b r a k e r  
l u m b e r m e n 's  C l u b  

a . c .  F l o y d  
p u b l i c i t y  D i v i s i o n  

W .  C .  M a n l e y  
T r a n s ,  a n d  T r a f f i c  d i v i s io n

Reserve Bank Organization Committee,

Washington, D. C.

Gentlemen:—

I have the honor to request that the enclosed 

papers be considered in connection with the Memphis brief 

submitted in Hew Orleans.

The resolution from Greenwood, Miss.,, is 

authoritative, and not the mere expression of individual 

opinion, as was the testimony of the gentleman from G-reenwood in 

Hew Orleans who favored that City.

The writer of the letter from Grenada is the 

owner of a chain of banks in Mississippi and perhaps the most 

prominent banker in the State.

FEB 2 CM
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OMC

February 20iht 1914,

Sir*

Receipt is acknowledged of jour letter 

of February 18th, enclosing soras paper# which 

you wish to have considered in connection with 

the hlSi*|3*iB brief submitted la Hew Orleans*

In reply I beg to advise that your 

request will be complied with and the additional 

data will be placed with the exhibits formerly 

submitted*

Respectfully,

Secretary,
Reserve Bank  Organization Cocuaittee*

Hr* Jbhn if * Tut ha r, Se a re ta ry,1 * 
Bufciaess Uen's Club,

Memphis, Tanneesea*
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O. S C H O LD E R  
PRESIDENT

T H O S . R. W IN F IE L D  
FIRST VICE-PRESIDENT

G E O . F . MACGREGOR 
SECOND VICE-PRESIDENT

WM. P R ITC H AR D  
TREASURER

JO H N  M. TUTHER
S E C R E TA R Y

BOARD O F  D IR E C TO R S  
C . O . SCHOLDER, CHAIRMAN 

Y . A y j 2 L i . '  GEO. F. MACGREGOR 
E. CLARKE W . P. MCCADDEN
OMAS A . EVANS CHAS. R. MILLER 
A . FOWLER WM. PRITCHARD 
CK GATES CHAS. B . QUINN 
. b . a y  j i m  s . Ra w l in g s
>■ HATTENOORF L . M. STRATTON 
ALK C . JONES R. P. TOWNER 

T .  R. WINFIELD

A D V IS O R Y BOARD 
H . B . ANDERSON. CHAIRMAN 

;. M. NEELY J .  N . CORNATZAR S. M. WILLIAMSON W . R. BARKSDALE 
J .  T .  WILLINGHAM PHIL PlDGEON FINLEY W . FAXON W . A . BICKFORD 

S. B. ANDERSON JN O . W . BAILEY H . J .  FORSDICK F . B. HUNTER

F O R  M E M P H I S

B u s i n e s s  M e n 's  C l u b

February 23, 1914

BO AR D  O F  D IR EC TO R S  
J .  R. PAINE 

WHOLESALE MERCHANTS DIVISION 
C . A . PRICE 

INDUSTRIAL DIVISION 
T .  H. TUTWILER  

C o n v e n t io n  D iv is io n  
F. E . s t o n e b r a k e r
LUMBERMEN'S CLUB

A . c .  F l o y d
PUBLICITY DIVISION

W . C . Ma n l e y
TRANS. AND TRAFFIC DIVISION

MEMPHIS

EXHIBIT

Hr. m* c. E l l i o t t ,  Hearing at

Secretary Reserve Bank Organization Committee,

Washington, B. C.

Dear Sir:—

I have the honor to enclose herewith in triplicate 

some information the Secretary of the Treasury asked that our 

Committee compile and submit with the other Memphis data. This 

request was made at the Memphis hearing in New Orleans on the 

12th of February.

Will you be good enough to see that it is brought 

to the attention of the members of the Organization Committee.

ANSWERED
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Sir*

On behalf of the OomHiittes I bee to acknowl

edge the receipt of ywr letter of Febrmry 23d# inclos

ing in triplicate ijaformtion requested by the Secretary 

of t5» ®WMu«ay cm the occasion of the Bearing' held in 
W m  :md to  m m r e  ym that the sane will be so

filed tlmt it will be a, nsi&ersd by tlae Ccmlttoe when 

about to <3atemine tfrose gaeetlans*

Hespectfully,

Secretary*

He serve Bank Organisation Coetalttee*

Ur* 2<dm M* Luther9 Secretary,

Business Mqh#s Olub*

Marayphls * feimeee^e#
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UNION Stem 2589 B

im DAY LETTER.
THEO. N. VAIL, PRESIDENT

RECEIVED AT „
203C TN 63 BLUE 1 EXTRA

MEMPHIS TENN DEC24 1913

HON W G MCADOO

SECY OF THE TREASURY WASHINGTON DC 

PRESS REPORTS INDICATE ORGANIZATION COMMITTEE WILL VISIT CITIES SEEKING 

DESIGNATION AS REGIONAL RESERVE CITIES AS THE UNDISPUTED LEADING WORLDS 

COTTON MARKET HARDWOOD LUMBER MARKET AND COTTON SEED OIL MARKET AND 

AS THE VERY CENTER OF THE HEART OF THE MISSISSIPPI 

VALLEY MEMPHIS INVITES YOUR COMMITTEE TO COME AND SEE FOR 

ITSELF THE MANY QUALIFICATIONS THAT MAKES MEMPHIS THE LOGICAL CENTRAL

SOUTHERN POINT

EDWARD H CRUMP

MAYOR
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

tm w b m -  ilU*

ffllT SSfS

X aa dir#eted by tfe* Seernten 
th# tr«MR*ry aal Secretary «f Agricul- 
i « t  tt «*| ti»t rt(r«t it «IU U

f«r III# Batf| OrgaaitAUea
fiawlttaa t* ¥i»il f*eapHi«, but that tfeay 
vUUl It f*f| glad t* haar ilia olaiaa #f 
fas? aitjr aitker at Si* Lfttti* ar at Sav

!*-

iw «... ____ «  M .......... . ■-WB« AQVira
af iiaapltla
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me

February 4th* 1^X4«

Sirs*

Uth further referent* to our areviou# 

aorra*poad«nce# I beg. to advise that the Reserve 

Bank Orj|aniiatlort Cewslttee will be glad to hear 

representatives of Karachi* during ite hearings on 

February 11th and 22tfet to be held In the Court of 

Appeal*, at Xev Orleans, ZhhxI•!«»*«> said hearings 

beginning at 10 A* M*

deeire to be neard «u*d have duplicate ra&ilod to 

national Bmk Examiner William T* tlarfleld, 1643 

Fouchoa Street, lew Orleans*

Kindly h*ve lis t sent to me of thoee who

Respectfully,

So eretary*
Reserve Bank Organ!sat lea Committee

Honorable- Eitward H* Cra&p* 
Mayor of Me aphis,

Keaohle, Tennessee*
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Memphis, Tenn* Dec. 2,1913

Hon. K. D. McKellar,
ffew Willard Hotel,

Washington, D. C.
My Dear Colonel

I write you for the purpose of giving 
you nry views on locating one of the reginal banks in 
the City of Memphis, Tennessee. X have given the mat
ter my best thought and I am thoroughly convinced that 
it would be of incalculable benefit, not only to the 
City of Memphis, but to a large and important section 
of the central south.

I know but little of what the actual 
operation, of these new banks are to be. But we all 
know enough to realize that if the Government is to 
create a currency, & circulating medium, and increase 
or lessen its volume at will, for this great nation, 
it  is of the utmost importance for a large commercial
community and a large section of interested citizens

I
to be in close touch with this great power. Therefore, 
if we can have one of these regional banks Xocated in 
ou:r midst, it will give us financial advantages that we 
have never had, and could never Jhope to have without it.
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K.D.M.#2

Take Chicago to illustrate:- She has had Her Head 

in tlie lap of a friendly Government for the past fifty 

years, with all the advantages, financial and otherwise, 

that this Government could afford:- Hence Her marvelous 

growth and prosperity.

This is a Democratic administration* We are a Demo

cratic community. If we don’t pick up some of the crumbs 

that fall from the Master*s table now, when can we expect 

to do it?

Five hundred active gentlemen* I understand, left 

here for Washington last night, in the interest of the 

Mississippi levees. This is the kind of work I like.

It will bring results. If you want a thing, you must 

work for it.

Col. H. M. Gates writes to the Commercial Appeal 

that Senator Shields favors locating one o f.the regional 

banks in Memphis. This we are delighted to Hear and 

thank Senator Sh44lds for His interest. But what ws

want to know is that Hon. K. D. McKellar and Senator
i
i

Lea, and all the Congressmen and Senators in the Central 

South, are also for locating a regional bank in Memphis. 

This we are sure they will bef if the matter is called
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to their attention with that force and effect that I am 

sure you can do*

Business and finances g Have eHanged so much in the 

last few years that they require very large cash capital 

now to push and stimulate enterprise. Small ventures 

have but little attraction, hence the absolute importance 

of a central city having as large a volume of cash capital 

as possible.

We have felt the want of this in Mesqphis for many 

years, and it has greatly retarded the growth and pro

sperity of our City.

Meiqphis is known to be the largest inland cotton 

market in the world, and, yet, during the movement of 

this great crop, we have to go to Hew York, and other 

financial centers, to secure cash capital to properly 

handle it. Shis is all wrong and puts us at a great 

disadvantage.

However, this crop is not likely to increase in volume 

for a number of years for the reason that large numbers 

of the laborers are going to the towns and cities, and 

•a large breadth of the cotton growing lands are being 

changed to diversified crops. If the cotton doesnot 

increase in amount, its market value will no doubt be 

higher, and may possibly reach #100.00 or more per bale; 

ami cotton seed in proportion. This will necessitate a
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much larger amount of cash. to Handle i t  than it  has ever 

required before. Other very important business interests 

could also be stated that w ill absolutely demand increased 

cash capital in the near future.

If you and Senator Shields and Senator Lea, and the 

other Congressmen add Senators can succeed in locating one 

of these banks in the City of Memphis, it  would not only 

be of incalculable value to our citizens, but to a vast 

section of surrounding country*.- And it  would not only be 

located here for the present, but might remain here for a 

hundred years or more.

Bow, Dear Colonel, i f  there is  any way, you can suggest, 

in which the citizens of Memphis can possibly aid in this 

k & sx enterprise, you have only to mention i t ,  n y d the bright 

active young business men here w ill do anything in their 

power to help you.

Very respectfully. *
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Hon. Wm. G* McAdoo,

Secretary Of the United Stat

Washington, District of Columbia*

Dear Sir;-

I write you for the purpose of stating tiie rea

sons why Memphis, Tennessee ,should be selected as a loccu- 

tion for one of the regional banks*

her citizens, and the citizens of the surrounding terri

tory ,are exceedingly anxious to have it located here*

world* We crush more cotton seed and produce more oil than 

at any other point in the world*

We produce and handle more hardwood, from first 

hand, than any other market in the world*

We have sixteen railroads running in and out of 

the City from almost every point of the compass* We have 

the (Mississippi River at our very door; probably the great- 
|

x est jnavigjt&able stream in the world, emptying her waters al-

mostj immediately in the face of the Panama Canal*

Our geographical location is ideal, being in the

First:- Memphis needs the bank very much and

We are the largest inland cotton market in the
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very heart of the fin est cotton growing region in the south. 

The territory,which would probably be allotted to a regional 

bank located here, produces about four million bales of cot

ton; worth, at present prices, two hundred and eighty mil

lions of dollars*

This immense crop has to be financed; it  requires 

a large amount of cash money which this bank would aid to a 

very large extent in furnishing* This would enable the pro

ducers of the crop, the farmers, to pay cash for what they 

are compelled to have, which would very materially lessen  

their expense.

The great trouble heretofore has been the limited 

amount of money in circulation which has compelled the use 

of cre d it ;- this means to pay two or three prices for what 

is  absolutely necessary, as th is is a slow growing crop and 

takes about five months to cultivate i t  and almost as many 

months to harvest, as a ll  of it  has to be done by hand. Ho 

machinery has yet been perfected that would aid materially, 

either in the cultivation or harvesting the cotton crop. Or 

as we say here “picking out the cotton crop", as this a l l  has 

to |>e done by hand;- brawn and muscle is the only dependence.
I
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ffihe total cotton crop of the south for the last 

few years has amounted to from fourteen to some tiling’ over 

sixteen millions of bales of five Hundred pound weight*

These crops are worth, at present prices, in round figures, 

about one billion dollars*

It is estimated that about one fourth of this 

crop is spun in this country and three fourths is exported, 

which means that the United States draws from abroad,an

nually, seven hundred and fifty millions o£ dollars* Every 

dollar of which may be exacted in gold, if required* This is 

for a single crop and from a particular section of the coun

try.

What I wish to call your Committee *s attention to, 

especially, is that the Government cannot afford to allow 

this great crop^languish or decline for want of a circula

ting medium, which the Government has undertaken to furnish; 

and which is absolutely necessary to maintain its present 

standard or to increase it, which is very important, as the 

needs of the civilized world for this product is increasing 

year by year, and will, in the future, probably require double 

thei amount we axe producing at present* Every savage that is 

tamfed has a cotton shirt put on him; every babe born is wrap

ped in cotton clothes*

As a proof that we have a monoply of furnishing to
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the world raw cotton, during the four years of our unpleasant
ness, when the production was not suspended, but greatly in
terrupted, the prices advanced from ten cents per pound to 
one dollar per pound, and remained high for quite a while 
after the war closed until the crops were again normal*

Previous to 1863, we had in this country a State 
Banking System, each bank furnishing its own bills, with 
certain restrictions. This was far from a perfect banking 
83̂ stem, and we frequently had failures that caused local 
loses, but the country at large prospered, amazingly because 
they had the ready money to pay cash for their needs and 
purchased everything at low prices* Under this system the 
cotton states improved and prospered to such an extent that 
it excited the envy and jealousy of our neighbors. Conse
quently in lg63, when the National Banking Act became a law, 
while the country was engaged in a dreadful war between the 
states, amid this excitement and turmoil, and when the South 
had no voice whatsoever in the Government, this act was put 
on the statute books, effectually wiping out th«' State Banking 
system.

This law maybe good in many respects, but must work 
great inequality, as Sew York and other large cities, seem 
to have more money than they need, while the country at 
lar̂ e, and especially with the southern states, it has 
been very scarce; and the banks in every section have had
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to borrow from Hew York at certain seasons of the year.

What we nope and pray for is  that the new system 

w ill furnish us an abundant supply of actual money on a 

more perrnaant and lasting basis than tiae old State Banking 

system did.

f o r  the governing agencies of a nation to assume to 

furnisli i ts  people with a circulating medium, is  a very 

grave and serious responsibility: They are assuming to 

furnish the commercial and finaneial blood of the nation, 

and i f  the blood is  not pure, or it s  circulation unequal, 

serious and damaging results are obliged to follow .

The strange thing to me is  that the national Banking 

Act, which was conceived and brought forth amid the str ife  

and turmoil of the great Civil Wax, should have been a l

lowed to remain undisturbed for sixty long years; and I 

cannot express my admiration of President Wilson, yourself, 

and the other wise and noble gentlemen who have acted with 

you for the patriotism, courage and wisdon you have dis

played in undertaking and carrying out this splendid piece 

of leg isla tion .

We have good banks in Memphis, and good men managing 

them, probably as good as can be found anywhere, but they 

have been compelled to do a "peanut business* for the la st
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sixty years on account of tHe defects in tHe National money 

S3rstem,

It is  reported in tHe newspapers tHat you and your 

Committee nave named Hew York as one of tHe c ities  at wHicH 

you are to meet to consider tHe advisability of locating a 

bank. You are not reported as Having named Mempiiis, Tenn.

I regret tills exceedingly, and trust you w ill  do us tHe 

Honor to come to MempHis before you close your campaign*

I do not tiiink ITew York needs a bank, or wants one. 

They Have been money cHangers for a Hundred years. And i f  

your system succeeds, as I Hope and trust it  w il lt i t  w ill  

cut off a large portion of Hew York*s profits they Have been 

gouging out of every otHer section of tUe country. Conse- 

queiily, i f  you would allow me to suggest, I would say give 

Memphis a bank aiid/cut out New York, as tHey do not need i t ,  

donft want it  and would Have tHe law repealed at tHe f ir s t  

opportunity.

I Have not a word to say about any otHer section tHat 

desires a bank looated in tHeir midst. If tHey need tHe 

banl£,. and conditions ju stify  i t ,  give it  to tHem. If tHey 

donot need and do not want i t ,  skip tHem*

In conclusion I wisH to say I Have tHe utmost faitH  

in yourself aid your Committee, and Have every confidence 

tnat i f  conditions ju stify  a regional bank being located
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at Memphis, you w ill gire it  to us, I assure you tHat our 

people at large, tootii in MempHis and tfte surrounding ter

ritory snare t&is feelin g; and we are your p o litica l friends, 

gire it  to us f i r s t ,  and to your p o litica l enemies la te r .

Respectfully,
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EXHIBIT NO 

Hearing a t . . .

3

Memphis, Tenn. Febr. 5,191^«

Hon. Wm. G. McAdoo, Secy.,

Washington, D. C.

Dear S ir; -  /

I write for tiie purpose of urging yiour Commission 

to.locate one o f  t h e  regional banks in Mempnis /  Tennes s e e . I 

have written you previously and presented facts and figures 

that I believe ju stified  your Commission in locating one of 

the regional banks in this City*

I wish, however, now to add additional reasons why 

this action should be taken, and that make; me fe e l perfect

ly confident that your Committee w ill do so, when the time

• arrives to locate them.

The view I wish to present is  th is , that the Govern

ment is  assuming to establish a monoply in furnishing a cir 

culating medium for a l l  the citizeaas in this great nation.

If this is  true, which I believe everyone w ill admit, ought not 

the depositories of this circulating medium be located where 

they are needed, and where they are needed most, and w ill serve 

the largest number of people to the best advantage?
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MampHis is  in the center of a large producing section, 

almost in tne center of this great southern country, and es

pecially in tne center of tne cotton growing d is tr ic t , which 

is  tne greatest single crop now grown out of tne earth; almost 

the entire world is  dependent on cotton for clothing. This 

country produces more of this valuable staple for export to 

other countries than any other country known in the world; 

and brings more foreign money to the United States than any 

other crop exported*

We are rich in timber and produce almost every other 

crop fa ir ly  w ell. Sow a depository located in th is region 

w ill serve a very large section of country; a large number 

of small towns; fine water power and fine elements of every 

kind that makes citizenship desirable and that makes people 

prosperous and happy; but it  requires money to do th is .

If the Government desires to furnish the largest num

ber of people with fa c ilit ie s  in the way of cash to develop, 

strengthen and build up this vast section of country, your 

Committee w ill not hesitate for one moment to locate a bank 

in Memphis*

The large c ities  that are now overflowing with money 

do not need thtse depositaries; for instance;- lew York has 

one bank with 200,000,000 of dollars on deposit; f50,000,000* 

paid up stock and surplus. This is  more money than a ll  the 

banks :Ln Tennessee have. How to think of the enormous amount 

of mon<;y in the other banks in Hew York, it  is but fa ir  toDigitized for FRASER 
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conclude that New York does not need a regional bank. Chicago, 

St. Louis and Louisville are somewhat sim iliarly situated.

When you and your Committee have fu lly  digested this 

question, you are obliged to arrive at this conclusion, i f  

the Government really wants to favor it s  citizen s, which I 

believe it  does. I favor this movement personally; I think 

it  is  a good thing; I believe we have good men to adjust i t ,  

men *hoJ want to do what is  just and right to a l l  concerned.

The writer has had ten years experience as president of a 

Memphis bank and knows what it  i s ; knows the great disad

vantage and d ifficu lty  it  is  to borrow money from New York, 

or from any great distance. It is  expensive and troublesome, 

and puts a l l  the other banks in the country in a most help

less condition, because when New York wishes to loan money, 

they do so; and when they do not wish to loan money, they 

w ill not do i t .  It is true we did do this and got along 

some way-bad enough-. One could run a hotel and have its  

hen roost ten miles away, but it  would be dreadfully incon

venient and expensive.

If this Government should undertake to furnish the 

people of this great nation a l l  the bacon they needed outside 

of their production; a l l  the rice they needed outside of their 

production; and a l l  the coffee they needed outside of their 

production, would it  locate its  store houses for bacon in the 

section of the northwest where most bacon is  produced, or

would it  locate them in the x section of the country where
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the people would need to buy bacon? Unquestionably in the 

latter section. If they should locate depositories for r ice , 

would they locate in Louisiana and Arkansas and other sections 

of the South where rice is  produced in abundance, or would 

they locate in some section of the country where rice is  

scarce and where people would have to buy rice?

Coffee would be the same;- they would not locate 

in the sections of the country where it  can be produced, but 

in sections of the country where it  was scarce and where peo

ple would be obliged to Have i t .

JTow i f  this is  true, which no one w ill question, why 

would not it  apply with equal force to a surplus of money?

We cannot procure a circulating medium anywhere else except 

from the Government. How i f  the Government wants to be just 

and fair and accomodate its  citizens according to their needs 

and deserts, why w ill it  not take this into consideration and 

locate these banks in the regions of the country where the 

money is  most m  e e d. e d. . . . ,  The large rich

c itie s  that are now overflowing with money n©t the place 

to locate regional banks.

If I can present this idea to your Committee so that 

you can see it  as I do, it  w ill aid you materially in per

forming one of the most important duties that any Committee 

has evsr been charged with in recent years. The location of 

these Danks may stand for hundreds of years, we can*t t e l l .
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What we want to do is  th is , to make the best possible location  

that can be made for the business of the country, and for the 

largest number of people and for the development of the country*

In the Memphis region is  a l l  sorts of opportunities for 

cotton m ills , and for cotton seed o il m ills ; for saw m ills and 

for planing m ills , and for a l l  manner of development that we 

have never had the money in sufficient volume to perfect.

The water power in this region is of immense value, 

but cash money has been so scarce that its  development has 

scarcely commenced.

For the Government to undertake to furnish a circulat

ing medium, a cash medium, for a l l  the citizen s, is a very 

grave matter, because this money represents everything that 

we have and use, from a baby cap to a bridal trousseau; from 

a dug out to a steamship; from a peanut stand to a large de

partment store* This being true, it  demonstrates beyond a 

question the gravity of the situations And what serious and 

intense consideration should be given this question.

We believe with a l l  our heart, with a l l  our mifid and 

with a ll  our strength that we are entitled to a regional bank 

in the City of Memphis; and what we desire is to place a l l  

these reasons before your Committee in a fa ir  and proper light 

and we fe e l sure i f  we could do th is , we are perfectly confident 

that we w ill get the bank.

We w ill send you to the hearing at New Orleans, some
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of our wisest and most patriotic citizens who will present 

this question to you with much more force than I can write 

it.

Hoping and praying that your Committee may make the 

wisest and best disposition of the regional banks for the 

whole people in the entire country, I am,

MSWEISB 
FEB J7IJII

V w w [
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February 16 , 1914*

tin

!Eh# In your letter of

Stli* to secretary lisAdoo, haw been

■coraltaiy &ate&.» 1 ehell taj® fleastire ia bringing 

tfcs» to the &tt«ntiaa o£ tbe Mtoral Kesorro Board 

T&ea It is

Secretary,

Reserve Bmw: Or§a&l3*tie& Gonsalttee*

Hr* J* 1* Go*riflf
litetsgjhi##- Tenn*
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TELEGRAM
( Phoned) 

Hay 1 fitter.9 ca

eceived From.

First National Bank of Chicago
Telegraph Office

qn 934aJ 68 pd 937a -  19>___________________

..T-enn— 12------------------------------1 7  1 9 1 4

\ \  * /Mr JrN G ille tt FNB.i \\ ---- ---— ---------- .
^ I f  you are asked by Organization Committee to make recommendations, 

in regard to the Southern c ities  to be designated as Regional Bank 

centers, please do not overlook Memphis* Its primacy as a Cotton 

Market is undisputed, it  originates much more foreign exchange than 

any other southern oity . Its  geographic*! position to serve a 

large territory unequalled* W ill appreciate your good offices in

our effort to have Memphis selected.

George R James.
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C b  w i n  L e h m a n  J o h n s o n , B . P
J c O H S U L T I N G  S P E C IA L IS T  A N D  P R O P R IE T O R  O F

T « e  L e h m a n  J o h n s o n  L a b o r a t o r y  a n
s c h o o l  o r  c o t t o n  s e e d  m a n u f a c t u r

2 7  V a n c e  A v e n u e

L o n g  B ^ s t a n c e  T e l e p h o n e  N o .  3359 M a in

/  ;
M E M B E R  O I L  M IL L  S U P E R IN T E N D S  N T S ,

M IS S IS S IP P I, L O U IS IA N A *  IN T E R -S T A T E  <USS0C1 A TI© N ®

/  A N  O F F I C IA L  C H E M IS T  O F  M E M P H IS

M E R C H A N T S  E X C H A N G E . E T C .

To the President,
Washington, D.C., 

Dear S ir :- ,

f t e n n .  Feby 14th 1914

F£2
X :

You have doubtless noted tHe great interest being taken by South

ern c ities  in securing the location/of the Regional Reserve Banks.
choice of these locations w ill have

people toward the national government, 
cultivating and increasing or renewing

I cannot help feeling tht

much to do with the feeling oj 
Ah admirable opportunity 

patriotism is presented.
It is goinj  ̂ to be argued with force that the volume of business,

of the South does not ju stify  the location of as many baiKs of this kind 
amontf the J&outhern states as among the northern and western states.

/  The fact of the less## volume of business in proportion to population
here is true:but the argument with reference to the location of theban^s 
is  unsound. Regard should be had not only to the present but to the futuM: 
development of various portions of the courty and above a ll should be con- , 
sidered the fact that the volume of business is  greater in the .Horth and
West because of the many millions of dollars that have been poured out of

f
the national treasury in federal pensions in those sections.

I respectfully submit to you in the enclosed booklet an a^ument I JSM

made aloiig this line after my return from the Philippines in 1900 with a 
view to Its possible bearing upon this question of the location of these
ban&s „

Tery respeqtfully

Obpy to Secretary Me Adoo.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I 1 111

Reproduced from the Unclassified I Declassified Holdings of the National Archives

E d w i n  L e h m a n  J o h n s o n , B. P.
C O N S U L T IN G  S P E C IA L IS T  A N D  P R O « % IE T O R  O F

T h e  L e h m a n  J o h n s o n  L a b o r a t o r y  a n d
S C H O O L  O F  C O T T O N  S E E D  M A N U F A C T U R E  

2 7  V a n c e  A v e n u e

L o n g  D i s t a n c e  T e l e p h o n e  N o . 3 3 5 9  M a in

M E M B E R  O I L  M IL L  S U P E R IN T E N D E N T S ,

M IS S IS S IP P I, L O U IS IA N A , IN T E R -S T A T E  A S S O C IA T IO N S  

A N  O F F I C IA L  C H E M IS T  O F  M E M P H IS
m e r c h a n t s  e x c h a n g e , e t c .

m e m p h i s , t e n n . F£by 14th 1914

Hon. Wm ^g.Mc Adoo,
Washington, D.G.,

My dear S ir :-  ,
I .send you the .enclosed booklet for the bearing i t  may have

upon the preferential treatment of the Southern States in the matter of 
the location of the Regional Reserve Banks. I trust it  w ill reach your 
hands.

Respectfully, / j

SO Cents a Yeab. ■Pbioe S C »tk

SIGHTED C
KST SEED TRACTS,

NO, 4.
[R t o  PENSION PAUL

KING O O T tO N ,

Nos. 4, 5 and 6,

The Planter’s Platform,
.QR—- "

DIXIE, K1NQ COTTON AND THE 
PHILIPPINES.

T h is  L i t t l e  B o o k  is P r e s e n t e d  t o  Y o u  
b y  t h e  C o u r t e s y  o f
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NOTICE.
The writer desires to place one of these Queen Cot

ton Seed Tracts in the hands of every farmer and 
everv farmer’s hoy in the Cotton States, and invites 
the ne’p of editors, bankers, merchants, oil mills, 
fertilizer companies, cotton mills, R. R. companies, 
etc., in spreading the “Gospel of the Cotton Seed.”

In every case when it is desired the name of the 
donor will be printed upon the cover, and also, if he 
wishes, his business advertisement upon the back, 
though the main object of the traots is to advertise 
only the virtues of the Cotton Plant, to make friends 
for it and its products, and thus to make both the 
cotton and the cotton seed crops add more to the 
wealth of the South.

For this purpose the writer has secured the follow
ing remarkably low

Price List*
1 Copy,................................ . 5 Cents.

10 Copies,............ ....................25 Cents*
100 Copies with your compliments.) 2*00
250
500

1,000
5.000
10.000

$ 3.50 
9 5.25 
$ 8.25
935.00 
$65.00

Queen Cotton Seed Tracts.
No. 1.—Prostitution of of The Cotton Seed.
No. 2.—“ Cowano,” How to Make 100 Per Cent.
No. 8.—The Cotton Plant’s Fifth Wheel, an Oxology. 
No. 4.—Part I of Dixie, TCiyig Cotton and the Phil

ippines. Robbing Peter to Pension Paul. 
No. 5 —Part II of Dixie, King Cotton and the Phil

ippines. Clouas !witn no Silver Lining. 
No. 6.—Part III of Dixie, King Cotton and the Phil

ippines. The Islfes of the Future, Brilliant 
and Bright

Nos. 4, 5 and 6 will be tainted also as a double 
number at double list price, but can be had separate
ly at list prices. j

------- ORDER iFROM-------

Edwin Lehman Johnjson, Fort Hill, S. 0.

COPYRIGHTED.

QUEEN COTTON SEED TRACTS,
------- BY-------

EDWIN LEHMAN JOHNSON,
Fort Hill, S. C.,

ROBBING PETER TO PENSION PAUL,
Forming Part I of

The Planter’s Platform or Dixie, King 
Cotton and the Philippines.

The cotton plant has long held an interesting
AND UNIQUE PLACE IN THE HISTORY, AGRICULTURE, 
COMMERCE AND MANUFACTURES OF THE WORLD. 

IT  IS IDENTIFIED W ITH SOME OF THE MOST IM
PORTANT ECOMOMIC QUESTIONS OF THE AGE.
Chiefly confined in raw production to 
the Southern portion of the United 
States it has showed to the fullest 
extent Dixie’s adversities and mis
fortune This has made its econ- - 
omic progress slow and diffi

cult. This explains why such
AN  ENORMOUS FIELD OF UNDE
VELOPED WEALTH, .ESTIMA

TED AT $300,000,000 00 PER 
ANNUM, STILL EXISTS IN  

THE COTTON PLANT &
ITS VARIED & INTER  

ESTING PRODUCTS.
“ The Gospel of Queen Cotton Seed,” which is
PREACHED IN POPULAR LANGUAGE IN THIS LITTLE 
TRACT IS INTENDED TO REMOVE SOME OF THE DIFFI
CULTIES IN THE PATH OF THE COTTON 'PLANT’S PRO
GRESS, AND TO PLACE THE COTTON AND COTTON SEED 
CROPS IN THKIR TRUE LIGHT AND RELATIONS IN THE 
DEVELOPMENT OF THE SOUTH, AND IN ADDING TO “ THE 
WEALTH OF NATIONS.”  TH E COSTLY BLUNDERS OF 
KING COTTON W ILL BE FULLY OVERCOME ONLY WHEN  
HE ACCEPTS THE WISER GUIDANCE OF QUEEN COTTON 
SEED.

|3|F“ Copies of any of the Queen Cotton Seed Series 
will be sent to any one on receip* of 5 cents in stamps 
or coin except the double number, which is 10 cents, 
by Edwin Lehman Johnson, Fort Hill, S. C.

^ “Special Rates for Quantities.
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PREFACE.

In previous Tracts of this Queen Cotton Seed 
Series I have shown our Southern farmers what their 
faults are in plainer language, perhaps, than has 
ever appeared in print. It would be unjust to them 
and to the Cotton States did I not also show in just 
as plain language that there are other causes besides 
the faults of Southern farmers that are responsible 
for the agricultural depression of the South today.

There are some, perhaps, who will doubt the wis
dom of this course, but surely it is better to give a 
people who know already that they are ill, a correct 
diagnosis of their ailment than to let them go on 
treating themselves for imaginary ills and treating 
the country to exhibitions of foolish and dangerous 
remedies which will neither benefit them nor any 
one else.

The Southern farmer and Southern agriculture 
not only need but deserve both relief and help, 
prompt, effective and generous. It is high time that 
our government and our friends at the North real
ized this fact. No man with safety “ puts new wine 
into old bottles,” nor can you bottle up a “  New 
South” in an old North without disastrous conse
quences. It seems the only “ unreconstructed ” por
tion of our country today is north of where Mason 
and Dixon’s line sank out of sight some forty years 
ago.

This is an economic, not a political tract.
The author regrets the continued necessity of per

sonally publishing and superintending the distribu
tion of these tracts, but has not yet found any pub
lisher to undertake this work.

— The  A uthor .

Dixie, King Cotton and the Philippines.

PART I—TRACT NO. 4. 

ROBBING PETER TO PENSION PAUL.

Origin of King Cotton.
“ No sir, you dare not make war on cot

ton ! No power on earth dares make war 
upon it. Cotton is King ! ”

Thus spoke James Hammond, of South 
Carolina, in the U. S. Senate in 1858. Thus 
was born the now familiar term ‘ ‘ King 
Cotton.”  Ringing words they were, but 
vain words. They did  make war on cotton 
and with wlmt disastrous results to Dixie 
every old cotton planter knows.

I write not to call up sad memories. I 
belong to the new generation that shudders 
at the wrongs of the past but dwells not on 
them except to draw lessons of hope, cour
age and patriotism for the future. But there 
can be neither hope, nor courage, nor the 
truest patronism for the future until the 
evidence in the greatest war that has shook 
the world in modern times is reviewed ^un
til the Southern people have been set right 
before the world, and until the economic 
wrongs which have grown out of that war 
have been righted and their depressing, 
pauperising effects removed.

Rights and Wrongs.
r A distinction as great as that between 

/  daylight and darkness must, be drawn be- 
l tween personal and economic wrongs. The

3
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/former are things of the past. They may 
/ and must be forgotton and forgiven on both 
| sides. But economic wrongs are t h i n g s  o p  
I t h e  p r e s e n t , they cannot and must not be 
/ forgotten nor forgiven. They can and must 
/ be righted. I beseech every man who reads 
I these lines to draw and keep ever before 

him this sharp distinction. God forgive 
the man who distorts this call for present 
action into an appeal for the revival of old 
passions. Away with the past! Let us 
live in the present, 

i, It is only because the economic wrongs of 
the Cotton States are based upon false his
tory and distorted facts, which in turn are 
made the excuse for failure to right these 
economic wrongs that I touch upon that 
history and those facts. The right of seces
sion was forever lost in the war of secession. 
The right to oppose unjust taxation and un
fair distribution was affirmed and won in 
the war of the Revolution, and remains to
day one of the priceless heritages of the 
American people.

The War On Cotton.
The war over Secession has ended.

“ Old Glory’s stripes are healed,
Old Honor’s bars let down,

Secession’s vault’s forever sealed,
W hile honor guards it’s mound.”

The war against cotton is n o t  ended, and 
the time has come when every cotton planter 
and every man dependent, directly or indi
rectly, on the cotton plant should gird on 
his sword and fight for his rights.

I have, in previous tracts of this series, 
stated in no halting words what are the sins

of our Southern people against the cotton 
plant, and have pointed out how we may 
overcome them. In language just as plain 
I propose now to deal with the economic sins 
of this nation against the cotton plant, and 
against the people of the Cotton States. No 
economic discussion of the cotton plant could 
be complete without it. I am satisfied that 
until these sins are atoned for and' forgiven 
we cannot m fair Dixie Land, however ar
dently we desire it, be as happy as prosper
ous, as contented and as patriotic as our 
early history, our character, and our abili
ties should make us. And not otherwise 
can we expect, to make a living for ourselves 
and our children out of the cotton plant.

Secession.
The question of secession was one that 

was not settled by our constitution or con
federation. It was an open question on 
which good and great men differed. It was 
argued pro and con by States at the North 
and South at different times as suited local 
interests. It was a question fraught with 
untold and fearful dangers to any nation, 
and yet so great a question that its final 
determination by any means but war was 
an impossibility. If it had not been settled 
when it was it would still vex and harass us. 
Long before it was finally left to the sword 
for settlement it was the far-seeing states
man’s constant nightmare. No man could 
prophesy when and how~, where and between 
what States it would finally be settled.

Why New England Didn’t Secede.
Strange as it may seem the thermometer
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: settled this point. A few degrees higher 
annual range of temperature in the South- 
ern States determined that the South and 

' not New England should withdraw from 
the confederation, and upon us at the South

* and not upon New England fell the burden 
-■ of maintaining the affirmative of secession, 
i- No sane man can doubt v; lien he studies the 
:5\ history of this intricate and highly interest
in g  question that had New England been the 
home of the sun plant, cotton, the slaves 
would have been there and not in the South ; 
nor can he doubt—if he realizes the practi
cally uniform character of our American 
people as I realize it, and as every one real
ized it who saw and mingled with our soldiers 
in one camp gathered from the four quarters 
of the United States during the Spanish- 
American war—that, in such a case, the ' 
New England states would have been the 
seceding states, or that they too would have 
been forced back by the sword again into the 
newly confederated, re-United States, or 
that they would today be mourning their 
“ Lost Cause”  as reverently as we mourn 
ours.
/ I refuse to believe, however, that the 
/generous hearted people of Dixie would ever 
/have imposed the cruel burdens upon con
quered and helpless brothers that have been 
imposed upon us. I believe rather that our 
civil war would have been treated as Lincoln 
would have treated it, had he lived, as an 
unhappy but neceissary occurrence to settle 
finally some great question which could 
never again arisej about which men equally 

\ honest, true andj patriotic did and might
'  6

differ, but which showed no moral turpi
tude upon either side and argued no lack of 
genuine patriotism.

Not so have we been treated ; not so are 
we being treated now. No man in his senses 
can doubt today that the people of the South 
have forgiven their personal wrongs and 
injuries, or that they have transferred their , 
affection for the sovereignty of their States J 
to the sovereignty of the American nation^ 
born at Appomattox. / '

The Rejected Volunteer.

Upon a bright morning in the month of 
May, 1898, at the beginning of the Spanish- 
Anierican war, drawn up in front of Hyde’s 
Park Pavilion, Columbia, S. C., the capital 
of the first of the seceding States, was a line 
of some twenty men. They were the re
jected applicants for service in my own 
company, Co. C, of the First South Carolina 
Volunteer Infantry. Some had been rejected 
for defective eyesight, some for heart or 
lung trouble, some, physically perfect, were 
too short, too tall, or too stout to meet the 
government’s arbitrary requirements. They 
were about to leave their more fortunate 
comrades and return to their homes. Never 
had i. seen so dejected a body of men. As 
the accepted members of the company gath
ered about them and one by one passed 
down the line shaking their hands and giv- ; 
ing them consoling words, tears started to / 
the eyes of more than one brave man. One : 
tall, thin, wiry fellow, raised in the hill * 
country, whose only fault was having too . 
many inches height for his weight, but as^
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civilization, foreign to the teachings of 
Christianity, and foreign to the spirit of 
brotherly love !

In “ The Cotton Plant’s Fifth Wheel,” 
(Queen Cotton Seed Tract No. 3) I showed 
that South Carolina, one of the old Confed
erate and Cotton States, one of the original 
Thirteen Colonies, ope of the States that 
made Old Glory and this Union possible, is 
six or seven times poorer agriculturally than 
Indiana. I sought to account for this great 
difference by the fact that Indiana follows 
both the objects of agriculture—the growing 
of plants, and the growing of animals, 
sheep, cattle, hogs—while South Carolina 
follows only one, the growing of plants. 
This does not fully account for the differ
ence, and upon further examination I must 
amend this and say that there is another 
cause equally as important that helps to 
account for the comparative poverty of 
South Carolina.

These two States, nearly of a size, both 
members of the Union and equals in it, un
der one constitution, are taxed exactly 
alike by our government, and yet Indiana 
receives back out of her taxes from the Fed
eral treasury in pensions alone, forty times 
as much as South1 Carolina. Indiana receives
10,500,000 dollars per annum, or $5.00 per 
capita; South Carolina only a quarter of 
one million, or 20| cents per capita. Indiana 
gets 100 loaves- off bread from the govern
ment for every liian, woman and child in 
the State; South Iparolina but four loaves. 
Both taxed the skme; one receives loaves 
and fishes, the other hoe cake and salt.

With this pension money Indiana could 
build, year after year, lorty magnificent 
cotton mills or other manufacturing plants ; 
South Carolina could build only one ; India
na could buy one million head of young 
cattle, or four million *heep ; South Carolina 
could buy but twenty-five thousand cattle, 
or one hundred thousand sheep; Indiana 
could buy, if the manure from her cattle 
and sheep did not make it unnecessary, five 
hundred thousand tons of commercial fertil
izer ; South Carolina but twelve thousand, 
though needing now annually two hundred 
thousand tons, because she has neither cattle 
nor sheep nor the money to buy them ! How 
can the Cotton States rise under such a load, 
as this?
The War Indemnity Imposed on King Cotton.

Of the one hundred and fifty million dol
lars annually collected and paid out in pen
sions for all our wars, the nine distinctively 
cotton States : Alabama, Arkansas, Florida, 
Georgia, Louisiana, Mississipi, North Caro
lina, South Carolina and Texas, receive only 
six million dollars. One-fifth in number 
and almost one-fifth the population of the 
entire United States, and with the entire 
burden of educating, civilizing, “ remonetiz
ing ”  the Negro on their shoulders, they re
ceive from the National Treasury only one 
twenty-fifth part as much as the rest of the 
Union. If the Cotton States are not paying 
tribute to the other States then never was 
tribute paid by any people.

King Cotton has been compelled to pay 
an annual war indemnity besides which the
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/indemnity exacted by us from Spain, or even 
/ that exacted by Germany from France, pales 
j into insignificance. If secession had been a 
/ crime, which no loyal Southerner will for 

one instant admit, what right had our gov
ernment to usurp the prerogative of the 
Almighty and visit the sins of the fathers 
upon the children unto the third and fourth 
generation?

This taxation without adequate represen
tation is a monstrous national crime which 

' is as certain to bring its own punishment, 
unless speedily righted, as that other 
national crime of more recent date, placing 
guns in the hands of half civilized Malay 
Indians in the Philippines and setting them 
against their white rulers, has brought its 
punishment.

Every one interested in the cotton plant, 
every true Southerner, (aye, and now every 
true Northerner as well) should cry out 
against this wrong, and if our Senators and 
Representatives in Congress, and our public 
leaders have not the nerve and the manli
ness to right this wrong they should be

The Old Soldier is Worthy of His Hire.

I advocate no reduction of the money paid 
out in pensions by one dollar. I have not 
myself worn; the blue without acquir
ing a deep and abiding respect for the 
old soldier, be he Federal or Confederate ; 
but I do ask, and God knows there is noth
ing but simple justice and simple patriotism 
in the request), the return, beginning from

12

[ promptly relegated to the rear and men sent 
Vto the front who will right it.

the date of our declaration of war against 
Spain, to the individual Southern or Cotton 
States of that portion of direct and indirect 
taxes collected from them which now goes 
to Federal pensions and from which they 
receive no benefit, so that these States may 
individually care for the dead, the dying, 
the maimed and helpless, the widows and 
children of that large body of brave, loyal, 
and long suffering Confederates who defen
ded the weaker side of a Constitutional 
question,.which would not now be settled, 
which would still haunt us and hinder our 
national progress, leaving the way open— 
now forever closed—to a far bloodier civil 
war, if they had not fought when and as 
they did.

When blue and gray lay wounded and 
mingled on the battle, field they never stop
ped to look at the color of the uniform they 
wore before dividing with each other the 
last drop of water in their canteens. Has 
soldierly hospitality become a lost art ? 
Even if our ̂ National Soldiers Homes must 
still enquire the color of the helpless old 
veteran’s uniform before admitting him,, 
may not at least the waters that spring from , 
the very ground upon which they fought and 
flow into the national reservoir be turned 
into a fountain from which the men in gray 
may take a last drink before they die? No 
Federal soldier’s canteen or knapsack need 
be robbed to do it.

A simple bill to equalize the pension tax
ation and distribution of the war of seces
sion will be all that is necessary. The Na
tional treasury is large enough to pay every
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federal pension on the list and every federal 
pension that may be added to it, and still 
refund to the individual Cotton States their 
annual excess of taxation over distribution 
for this cause.

Is it possible to conceive of anohfer, gran
der charity, one that will relieve more actual 
need, one more just or more calculated to 
throw a veil over all past bitterness and 
start a new North and a new South on more 
equal terms, upon a generous rivalry to add 
to Columbia her full share of the “ Wealth 
of Nations?”

Litigants in the Court Supreme.

Suppose there to be a will, as there have 
been many, of doubtful meaning Suppose 
that large interests are involved, that future 
titles are uncertain until a final legal con
struction has been placed upon that will. 
It often happens that one of the heirs—it 
sometimes becomes the duty of one of the 
heirs—to attack that will in the courts and 
have each and every ambiguity removed. 
If his suit results, no matter how much feel
ing may have been aroused in the prosecu
tion of it, in such a final construction of the 
will as shall prove best for all the heirs and 
preserve the integrity of the estate,should the 
contesting heir be abused, villified, defraud
ed, impoverished by the other heirs for his 
contest of that will? Common sense cries 
out against such injustice ! Such a will was 
the Constitution of the United States. War 
was the onlyf court and the Court Supreme 
in which it qould be, and finally was, con
strued. 1

14

The Spanish-American Doctrine.

If men will not hear my words let them 
hear the words of our Peace Commissioners 
to the Spanish Peace Commission at Paris 
denying their charge that the Southern 
States had been in rebellion: “ The war of 
Secession was fought and concluded upon a 
question of constitutional principle asserted 
by the one party to the conflict, denied by 
the other.”

In the words “ the war of secession”  our 
commissioners hit upon the only exact, 
brief, descriptive title of the war upon which 
North and South can agree. The term 
“ civil war” is obiectional for it seems to 
imply that we were one people and one 
nation during that war, which is contrary 
to fact and adticipates the result of that 
war. The term “  war of rebellion,”  besides 
containing an inherent untruth and being a 
constant insult to every Southerner, and 
being further ambignous, conveys no lesson. 
There have been and will be yet many re
bellions. There was but one and there will 
never be another “  war of secession.”  The 
purpose and object of the war and the final 
settlement of a most important ‘ ‘ < ,onstit.u- 
tional principle ”  are all contained in the 
term “ war of secession.”  It is apt, true, 
instructive, patriotic, and not offensive.

The use of the terms “ rebel”  and “ rebel
lion” argues at once both a lack of true 
courtesy and genuine patriotism on the part 
of the person using them. It speaks still 
less for that person’s Christianity.

m
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Was the War a Scourge or a Forge ?
In honest truth the Southern view of the 

war is more, much more, patriotic than that 
which generally obtains at the North. The 
North persists in regarding it as a scourge 
by which a rebellion was quelled, and can
not resist at times the evil temptation to 
pour salt instead of healing oil over the 
wounds inflicted. The Southern view of the 
war is that of a forge which burned up the 
last obstacle to true nationality and welded 
two people, two nations, two republics,with 
all their component parts, the States, into 
one. The welding having been accomplish
ed, the fires, which unhappily extended far 
beyond the bounds of the forge, should be 
extinguished, their further ravages stopped, 
and the desolated places made to bloom 
again.

No wonder our Peace Commissioners at 
Paris accepted the Southern rather than the 
Northern view in calling down the Span
iards: “ T h e  w a r  o f  s e c e s s i o n  w a s  f o u g h t  
AND CONCLUDED UPON A  QUESTION OF CON STI
TUTIONAL P r i n c i p l e .  *  *  *  I t  w a s  i n  n o  r e 
s p e c t  TO BE LIKEN ED TO INSURRECTIONS 
a g a i n s t  S p a n is h  r u l e  * *. Why cannot our 
government be as honest with itself at home 
as it was to the representatives of the Span
ish government? A Spaniard may not call 
us rebels, bjut grave Senators representing 
our own Stajtes bandy the epithet, or still 
worse, use iifc as if it were a matter of course 
in public debate and in public records, and 
no vice-president, representing the entire 
Union, callslthem down for unparliamentary 
language. '

16

Is the United States a Christian Nation?

Again, it seems doubly strange and un
kind that our government should feel it de
sirable to pay $20,000,000.00 to prevent a 
feeling of ill treatment on the part of Spain, 
and to perfect our sovereignty Over far dis
tant islands, and yet hesitate to put an end 
to an almost perpetual war indemnity upon 
our own States, which will breed endless 
strife and illfeeling among them, and which 
was actually imposed as the result of the 
very war which perfected our sovereignty 
to our own soil, and which forever removed 
the dark cloud of secession which once alter
nated over North and South. Why pay 
Spain and leave Dixie unjustly taxed? 

i Surely a New North is more needed today
* than a New South. Unity, liberty, charity, 
i sums up in three words the best form of 
government for States as well as churches. 
If this is really a Christian nation why 
should we not have all three? “ Give us 
this day our daily bread ” is as much a part 

; of the Lord’s prayer as “ Forgive us our 
trespasses,” and six out of the ten com
mandments of the Decalogue are summed 
up in “ Thou shalt love thy neighbor as tliy- 

i self.”
Edwin  L ehman Johnson.

Fobt Hill, S. C., June, 1900.
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[ c o p y r i g h t e d . ]

Old Honor and Old Glory.

“ The war of secession was fought and concluded upon a 
question of constitutional principle affirmed by one 
party to the conflict, denied by the other.”—The Am
erican to Spanish Peace Commissioners at Paris, 1898.

Old Gloi’y waved above the blue,
Old Honor o’er the gray,

The “  Stripes ” and “ Bars ” to battle flew,
The “ Stars” chose sides that day.

Two flags of independence born,
Two peoples sprung from one;

O Honor gray and Glory torn 
Your deeds outshone the sun!

You both for ‘principle’ did fight,
The blue for Nation’s love,

The gray upheld Secession’s right,
For independence strove.

The sovereign rights of separate States, 
‘Affirmed,’ ‘ denied,’ were spun

By awful war’s relentless Fates,
And woven into one.'

Old Glor ’s stripes are healed,
Old Honor’s bars let down,

Secession’s vault’s forever sealed 
While ho^or guards its mound.

Two flags, two peoples, on that day 
Were joined e’er set of sun;

Both Glory Blue and Honor Gray 
At Appomattox won.

Old Glory was our father’s flag, 
Their sons’ it too must be;

Old Honor, though a “  tattered rag,” 
Is still the flag of Lee.

Who calls that flag a “ rebel” rag, 
Unhonored and unsung,

Deserves to share no patriot’s flag, 
Or hear its praises rung.

18

Shall Honor ne’er be free from hate, 
Ne’er find a Northern rest?

Shall it more foreign wars await,
Still hide in Southern breast ?

The shamrock, once the badge of hate, 
On English coat’s now worn,

And shows so strange is hand of fate, 
New love for Ireland born.

Old Glory waved above the gray,
When Spanish war began,

Old Honor found new life that day,
As only honor can.

Then proudly wear the Stars and Bars, 
Old Honor to the mast!

Enshrined within the Stripes and Stars, 
It honors all our past!

Then side by side the Stripes and Stars, 
In country and in town,

Haul up our honored Stars and Bars, 
None now will haul it down!

Let Glory shine o ’er men in gray,
Let Honor gild the blue,

Let no old passions men betray,
For b o t h  were right a n d  true.

Until Old Glory waves no more 
When Gabriel’s trump shall sound, 

Old Honor, too, must proudly soar, 
Our-Union d o u b l y  crowned.

F ort H il l , S. C., July 4th, 1900.
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Ill.Water Supply As s n . (

Cable
O
O December 39,1913

Hon. Wm, G. McAdoo,
Secretary of the Treasury,
Washington, D.C.

My dear Mr, McAdoo:

I was very sorry indded to hear of your

indisposition at this time, and hope that you have recovered

your usual good health by now. Permit me to wish you

the season’ s greetings, and to hope that the coining year

will bring you a ll the success with your plans that you

could wish and that they deserve.

just at present making plans for handling to greatest advantage

of this great territpry the ’’regional reserve” bank that

the bankers and business men, as well as the general community,

present a very imposing set of facts and figures to you which 

w ill, I am sure, set forth very plainly the great advantages 

this city  has for caring for such a bank* Geographically, 

financially, and economically we feel certain that Memphis 

is  the logical place for one of the new banks, I hope you 

w ill take occasion to v is it  us and see for yourself and 

associates just what we have to back up our claims.

With a ll best wishes for a most Happy and 

Prosperous New Year to yourself and yours, I am

Fraternally and sincerely yours,

We are very busy and interested in Memphis

feel your department will locate here. Our committee will

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

!Qr dear Hr* im m m m t

1 thank yon for yc*ur letter of 

December 29th, and heartily reciprocate 

year Hew Tear greetings* Ih ilfL it le 

impossible fbr the Seserre Bank organisa

tion Oenalttee to v is it Mse$his, repre

sents! ivee of theft city w ill be received 

at eone other point, sod their claims 

given doe consideration*

With kindest regards, I am. 

Sincerely years.

James 0 .*. Lawrence, Kaq*, 
f f — t
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February- 4th* It14 •

Sirs

11th farther refere nee to our provioua
eorroopottdeisoo* I fcog to adyie* that th® ftoeorro 
Bank Organization CeanittM will bo glad to hoar 
re present at of Meraphi# during its hearing* on 
February 12th and 12tht to fei held in Iho Court of 
Appeal** at How Orleans, Louisiana* said heariago 
beginning at 10 &• 1I«

desire to be heard &**d mall duplicate to HatIonal 
Bafckf Itxamner William T* Marfield t 1643 Fouchoa 
Street, Sow Orloana*

fCindly furnish mo with list of thoao who

Respectfully,

Secretary, 
ftosorva Bank Org*&i£*tIon Comm it too*

James G« Lawrence* Esq*,
k:Moaipbiot Toitnooooe*
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AFFILIATED WITH 

“ FOR MEMPHIS " 

B U S I N E S S  M E N ’S  C L U B

O F F I C E R S

JO H N  M . P R IT C H A R D , P R E SID E N T
H . B . W E IS S , 1ST V IC E*P R ES ID EN T

O. D . N E L L IS , 2ND V IC E -P R E S ID E N T  
C . G . K A D E L , S E C Y  S T R IA S .

D I R E C T O R S  F O R  1913

C . W . H O L M E S
4. D . A L L E N , J R .

S . M . N IC K E Y

D I R E C T O R S  FOR 1 9 1 3 -1 4

t .  V . R U S H
L . W . FO R D

<1. S .  M O R R IS

f . a . r o b e r t s o n ,
CHAIRM AN ADVISORY BOARD

C O M M I T T E E S

E N T E R T A I N M E N T

<* E. S T O N E B R A K E R , CHAIRM AN  
i .  W . D IC K S O N  

S . C . M A JO R
C H A S . D U D L E Y

C . C .  L A T A N N E R

I N F O R M A T I O N

J. S. B A IL E Y , CH AIRM AN  
F. W . D U G A N

J A S . M . T H O M P S O N  
R. S O N D H E IM E R  

U . S . L A M B E R T

P U B L I C I T Y

M A R K  H . B R O W N , CHAIRM AN  
W . L . C R E N S H A W

A. N . T H O M P S O N  
C . S .  R A N S O M

C . M . K E L L O G G

R E S O L U T I O N S

W. H. G R E B L E , CHAIRM AN  
G E O . W . F O O S H E

W . R. B A R K S D A L E  
F. E . G A R Y

W . S . D A R N E L L

L A W  A N D  I N S U R A N C E

JA M E S  E . S T A R K , CHAIRM AN  
S . B . A N D E R S O N  

S . M. N IC K E Y  
R . <1. W IG G 8

F R A N K  M A Y

R IV E R  A N D  R A I L

4. W . M C C L U R E , CH AIRM AN  
C . D . H E N D R IC K S O N  

G E O . C . E H E M A N N  
W . B . M O R G A N  

O . M . K R E B S

M E M B E R S H I P

T . D O O L E Y , CHAIRM AN  
R. <1. L O C K W O O D  

W . A . S T A R K  
B . C . T U L L Y

H A R R Y  S T IM S O N

S T A T I S T I C S

D. F. H E U E R , CH AIRM AN  
G E O . O . F R IE D E L  

J .  R. M C F A D D E N
K E IT H  B L A N T O N  

G. E . B A IL E Y

December 26, 1913.

Hon. Hichard W. Austin,
House of Representatives,

Washington, D. C.

Dear S ir :-

At a meeting of the Lumbermen's Club 
held Saturday December 30th the following reso
lution was unanimously adopteds

WHEPEAS, The pending Federal Reserve 
Aot contemplates the designation of a number of 
c itie s  to be known as Federal Reserve C ities, and 
the division of continental United States into 
d istricts  containing one, and one only, Federal 
Reserve City: and

WHEREAS, Memphis, by reason of its  primacy 
as a cotton market, as a lumber market, as a cotton 
o il market, should be designated as one of these 
Federal Reserve C ities:

RESOLVED, That the Memphis Lumbermen's 
Club express its  thanks to Senators Shields and 
Lea and to Congressman MeKellar for their efforts  
to have Memphis so designated and -  that that this 
Club oo-operate with a l l  of its  energy with the 
other business organizations in this city to that 
end -  that i t  prepare data and sta tistics  of t he 
oommerce of Memphis and the territory that Memphis 
serves, that w ill be of use in the effort to secure 
for Memphis the advantages its  position entitles i t  
to under the operation of th* proposed b i l l :  and

BE IT FURTHER RESOLVED, That the Secretary 
be direoted to immediately take up with a ll  of the 
Tennessee Delegation in Congress and with a ll  of the 
Representatives in Congress from the states con
tiguous to Memphis and that do business in Memphis, 
requesting their assistance in having Memphis desig
nated as one of the financial oenters of the country.*

I am enclosing you a copy of the sta tistics  
of the lumber business for the year 1913, showing
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AFFILIATED WITS'

"  F O R  M E M P H I S  "  

BUSINESS M E N ' S  C L U B

O F F I C E R S

J O H N  M .  P R I T C H A R D ,  P R I S I D E N T
H.  B.  W E I S S ,  1 ST  V I C E - P R E S I D E N T

D.  0 .  N E L L I S ,  2 N D  V I C E - P R E S I D E N T  
C .  G.  K A D E L ,  S E C Y  5 T » E « S .

RWA #3

D I R E C T O R S  F OR 1913

C .  W.  H O L M E S
J. D. ALLEN, JR.

S .  M.  N I C K E Y

D I R E C T O R S  FOR 19 1 3 - 1 4

J * V.  R U S H
L.  W.  F O R D

J .  S .  M O R R I S

3.  R O B E R T S O N ,
C H A I R M A N  A D V I S O R Y  B O A R D

C O M M I T T E E S

E N T E R T A I N M E N T

E.  S T O N E B R A K E R ,  C H A I R M A N  
J .  W.  D I C K S O N  

S.  C .  M A J O R
C H A S .  D U D L E Y

C .  C .  L A T A N N E R

I N F O R M A T I O N

J S . B A I L E Y ,  C H A I R M A N  
F, W.  D U G A N

J A S .  M . T H O M P S O N  
R.  S O N D H E I M E R  

U.  S .  L A M B E R T

P U B L I C I T Y

M A R K  H.  B R O W N ,  C H A I R M A N  
W,  L.  C R E N S H A W

A.  N .  T H O M  P S O N  
C .  S .  R A N S O M

C.  M.  K E L L O G G

R E S O L U T I O N S

w  . H.  G R E B L E ,  C H A I R M A N  
G E O ,  W„ F O O S H  E

W.  R.  B A R K S D A L E  
F.  E □ G A R Y

W.  S.  D A R N E L L

L A W  A N D  I N S U R A N C E

- ' A M E S  E . S T A R  K,  C H A I R  MAN 
S.  B.  A N D E R S O N  

S .  M.  N I C K E Y  
R.  J .  W 1 G G 6

F R A N K  M A Y

R I V E R  A N D  RA I L

-J ■ W.  M C C L U R E ,  C H A I R M A N  
C.  D.  H E N D R I C K S O N  

G E O .  C.  E H  E M A N N  
W.  B.  M O R G A N  

O.  M .  K R E B S

you one of the great reasons why Memphis should be one 
of the Federal Reserve Cities*

Members of the Memphis Lumbermen's Club 
operate sawmills in a ll  of the states throughout the 
South, and any effort you may make in behalf of Memphis 
w ill be appreciated by this Club,

Yours very truly,
/ ?  -■ / j  *

i
Secretary•

CGK/C

M E M B E R S H I P

• D O O L E Y ,  C H A I R M A N  
R.  <1. L O C K W O O D  

W.  A.  S T A R K
B.  C.  T U  L L Y

H A R R Y  S T I M  S O N

S T A T I S T I C S

o F„ H E U E R ,  C H A I R M A N  
G E O .  O.  F R 1 E D E L

J , R.  M c F A D D E N
K E I T H  B L A N T O N  

G.  E.  B A I L E Y
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U. S. D E P A R T M E N T  O F  A G R I C U L T U R E ,
O F F IC E  O F T H E  S E C R E T A R Y .

REC E IV E D  T E L E G R A M .

15 w nd 89 Govt WasHmgton, D. C. Deo 27 1913

- - Memphis Tenn dec 37 1913

Hon David F Houston,,,, Secy of Agriculture

Washn D C
9..

A committee of Memphis bankers and business men desires to go before 

your reserve board committee for the purpose of getting your 

committee to establish a reserve bank in Memphis . We are greatly 

disappointed that you did not include Memphis as one of the cities 

where you would give hearings. Can you not imltide Memphis in the 

list of cities to be visited. I telegraphed Mr, McAdoo yesterday 

but understand that he is ill. Kindly wire answer.

K D McKeliar.

328pm
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U N ITE D  S T A T E S  D E P A R T M E N T  OF AGRICULTURE,
OFFICE OF T H E  SECRET AR Y.

OFFICIAL TELEGRAM.

December 27, 1913.

§*

Km D* ’telfellar,
Memphis, Tm m *

will be given ample opportunity to be heard either 

at Saint Louis, 'Atieata or W m  Orleans* Obvious cannot visit all the 

cities desiring visits*

D. F* Hotmtcm

Secretary.
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’freaimry -Departmmt

Blue 23WU R 51 TELEGRAM X 'ite  - ♦
W  .** (  * 

r#M. v

Memphis Teim Deo 29 1913 i f i ' - ' . i  /

Hoa w G MoAdoo
Secty Treasury washn BO

We would urgently ana respectfully request you to include Memphis 
in your itinerary on the trip you w ill mike early in January
to locate the regional banks*It w ill not incoirriene-#..you. to - do this
and we are •attremly anxious to present the adv€nl4i:eB of 
as a regional reserve oity

Manhattan Savings pank and Trust oo 
*. *• * ~ ~ M ©J/»
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MEMPHIS ASSOCIATION OF CREDIT MEN
BUSINESS MEN’S CLUB BUILDING

MEMPHIS

12 / 22/13

W. E. STANSBURY, P r e s .
G O O D B A R  & C O .

L . L . L E E , V i c e -P r e s .
S. L . L E E  a  S O N S

W . R. CROSS, T r e a s .
C IT IZ E N S  B A N K  & T R U S T  C O .

OSCAR H. CLEVELAND,
S e c r e t a r y

E X E C U T I V E  C O M M I T T E E  

R. W. RAMSEY,
V A N  V L E E T -M A N S F IE L D  D R U G  C O .

W. P. WARE,
W A G N E R  G R O C E R Y  C O .

WM. ORGILL,
O R G I L L  B R O T H E R S  a  C O .

HILL BOND,
A M E R IC A N  B A G  C O .

L. B. MOBLEY,
W . A . G A G E  & C O ., IN C .

T. M. SALTER,
C E N T R A L -S T A T E  B A N K  a  T R U S T  C O .

W. R. CROSS,
C IT IZ E N S  B A N K  a  T R U S T  C O .

L. L. LEE,
S. L . L E E  & S O N S

W. E. STANSBURY, C h a i r m a n
G O O D B A R  a  C O .

Mr. W. G. McAdoo,

Sec'y of the Treasury,

Washington, D. 0.

Dear S ir :-

I enclose copy of a resolution passed by 

the Banking and Currency Committee of our Association 

regarding the establishment of one of the proposed 

Regional Reserve banks in this c ity .

You no doubt appreciate what a great 

help this would be to the business interests in the 

territory around Memphis, and we ask that you lend us 

your aid and influence.

Memphis being the largest cotton market 

in the country and likewise the largest hardv/ood 

lumber market, we need ample banking fa c ilit ie s  in 

order to take care of the farmers, merchants, banks 

and citizens of this territory.

Very respectful iy f

Secretary,
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MEMPHIS ASSOCIATION OF CREDIT MEN
BUSINESS M EN'S CLUB BUILDINQ

MEMPHIS 12/17/13

Copy of Resolution passed at 
Meeting of BAKKIHG COMMITTEE 

of
MEMPHIS ASSOCIATION OF CREDIT MEN

"RESOLVED, That the Banking Committee of the Memphis 

Association of Credit Men has received with pleasure and 

gratification, information i»f the interest Senator Shields, 

Senator Lea and Congressman MeKellar are taking in the 

effort to have one of the Regional Banks, under the proposed 

Currency B ill , located in the City of Memphis.

"RESOLVED FURTHER, That this Committee should make 

efforts to secure the help of other Senators and Congressmen 

in this direction.

"RESOLVED ALSO, That this Committee i t s e lf  prepare 

data and secure information and sta tistics  of the commerce 

of Memphis and the territory that Memphis serves that w ill 

be of use in the effort to secure for Memphis the advantage 

its  position entitles it  under the operation of the proposed 

h i l l . ”
(Signed) E. L. Rice, Chairman,

" M. G. Bailey

" P. S. Smithwick

” D. M. Armstrong

" J. A. Goodman

n R. S. Scrivener
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OAMU F MeSWEYN, Pms.ei M a h m u  OeORQE MeSWEYN, Viet-Pn*. OTIS A. FE1_©ER,S«cy.&Tk i « > .

MEMPHIS BAND MILL COMPANY
M A K E R S O F  HIO H  G R A D E  L U M B E R

MEMPHIS,TENN. December
Thirty first, 
Nineteen thirteen*

Secretary of the Treasury,
Of the United States,
Washington, D. C.
Dear Sir:-

We are pleased to note the Currency Bill has 'be
come Law, but regret that in naming the Cities to be favored 
by Regional Banks, this City has been omitted.

The location of Memphis makes it a Clearing House 
for a very large territory, comprising Western Tennessee, 
Western Kentucky, Southern Illinois, Southeastern Missouri 
and Eastern Arkansas,

We have also thirty Sawmills in operation * cutting 
annually about two hundred million feet of lumber, the largest 
Cotton Compresses in the world, and numerous other Manufactur
ing enterprises that make of it a hustling City of two hundred 
thousand inhabitants•

We understand that you are soon to make a visit to 
this territory with a view to looking the ground over and we 
finsly believe that when you are made aware of the splendid 
advantages that Memphis holds out as a business center, you 
will be of the opinion that it will be a decided benefit in all 
respects to have one of these Banks located here, and that your 
assistance will be secured as a measure of Public good.

Respectfully yours,
MMiPHIS BAND MILL COMPANY.
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44 Made In Memphis * *

MEMPHIS MANUFACTURERS ASSOCIATION
BUSINESS MEN S CLUB BUILDING

MEMPHIS

12/ 22/13

Mr. W. G. MoAdoo,Seoy of the Treasury,

Washington, D. C.

Bear Sir:-.

We enolose copy 4>f a resolution passed by this 

Association regarding the establishment of one of the pro

posed Regional Reserve banks in Memphis.

You no doubt appreciate what a great help this 

would be to the business interests in the territory around 

Memphis, and we ask that you lend us your aid and influence*

Memphis being the largest cotton market in the 

country, the largest hardwood lumber market, and a great 

center for the manufacture of cotton seed o il and other 

commodities, we need ample banking fa c ilit ie s  in order to 

take care of the business a ctiv ities of the farmers, merchants, 

banks and citizens of this territory .

Secretary.
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" Made In Memphis *'

MEMPHIS MANUFACTURERS ASSOCIATION
BUSINESS MEN’S CLUB BUILDING

MEMPHIS

12/ 20/13

Copy of Resolution passed by 
MEMPHIS MANUFACTURERS ASSOCIATION

"RESOLVED, That the Memphis Manufacturers Association 

has received with pleasure and gratification , information 

of the interest Senator Shields, Senator lea and Represent

ative McSellar are taking in the effort to have a Regional 

Bank, under the proposed currency b i l l ,  located in the City 

of Memphis.

"RESOLVED FURTHER, That this Association ask the help of 

other Senators and Congressmen from neighboring states in 

securing the location of the said bank in our c ity .

"RESOLVED ALSO, That this Association prepare date and 

secure information and sta tistics  of the commerce of Memphis 

and the territory that Memphis serves, that w ill be of use 

in the effort to secure for Memphis the advantage its  position  

entitles i t  to under the operation of the proposed b i l l .

MEMPHIS MANUFACTURERS ASSOCIATION 

M. H. Hunt, President.
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EXHIBIT NO. 7 b - .
C.T. WHITMAN, Preside; 

R.E. BODINE, Vice Pres WM. H. KYL!

U . M.SPEED, Vice Pres S- W. PORTLC C Heairlflg a t .................

T h e  N a t i o n a l  C i t y  B a n k
OF MEMPHIS.

M E M P H IS ,T E N N . January 3, 1914

That I!emx)his and the territory i t  represents really  

needs and is  entitled to a Regional Reserve Bank I think no one 

can seriously question.

Cotton, of course, is  the main reason.

At this moment there is  stored in our warehouses more 

than E60,000 hales of cotton the value of which amounts to nearly 

$20,000,000*

f The idea that the Memphis banks are taking care of the 

loans necessary to financing this enormous sum is  idle talk . As a 

matter of fact loans are made upon it  by banks and individuals a ll  

over this country and even in Europe*

Most of the lenders are located in lew York, Chicago, 

Boston, St. Louis. The fact that non-residents make these loans in

creases the expense incident thereto, and the farmer pays the b i l l .  

Higher rates are charged than would prevail i f  the collateral were 

in sight of the lenders. Personal examination of these loans adds to 

the expense. The extra care necessary on the part of the lender in 

making "but of town” loans adds to the expense.)^ The fact that Memphis

factors are such heavy borrowers renders i t  d iffic u lt for them to
i

get a l l  [the money they need, and they have to pay higher rates ac

cordingly v/hich is  another addition to the expense* A ll these costly 

extras fa l l  on the farmer. ^

A regional bank located at any point other than rtgtet—  

4wre in Memphis would be under a ll  the expenses above referred to
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Page 2*

C .T . WHITMAN, P resident 
R.E. BODINE, Vice Pres WM. H. KYLE, C ash ie r 
O. M .S P E E D /  Vice Pres S . W . PORTLOCK.Ass't Cash.

T h e  N a t i o n a l  C i t y  B a n k
OF MEMPHIS.

M E M P H IS ,T E N N .

and the wisdom of a government bank so located making such loans to 

the extent neoessary would be doubtful*

Uemphis will handle this year in round numbers a 

million bales of Cotton valued at $^P,000*000« The present method 

of financing oosts not less than §1*00 per bale more than it should: 

therefore, in this one commodity the farmers in our territory would 

save at least one million dollars and I believe double that sim 
would be nearer correct.

The organization Committee must not fall into the error 

of thinking that the money would be used to hold cotton for better 

prices, this is not done to any great extent for the simple reason 

that it cannot be held, we are not financially able to hold it and 

this fact that the buyers are well aware, and do not fail to take 

advantage of it which is entirely natural.

The moral effect of the knowledge to the buyer that we 

were abjle to hold for the legitimate price based on supply and de

mand wo ild put several more millions into the pocket of the farmers. 

The speculator and middleman would not get the profit for, with a 

regional bank here, the farmer could borrow on an equal footing with 

them*

It might be urged that this increased profit would have 

to be pa.id by the citizens of the United States in the increase co$b 

of manufactured product, but the fact that the greater part of our 

crop is exported shows where the advantage lies to the country as a 

whole.
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Page 3

C.T. W HITM AN,  President 
R. E. BODINE,VtcE Pres WM. H. KYLE,
•J. M; SPEED, Vice Pres S. W.PORTLOCK.Ass't Cash.

T h e  N a t io n a l  C m r  B a n k
OF MEMPHIS.

M E M P H IS ,T E N N .

That'we have such a large stock on hand is  not evidence 

that we are holding for speculative purposes. It must be remembered 

that a l l  the Cotton cannot be marketed at once. It must remain in 

storage somewhere until i t  is  needed.

I assume the regional banks are to be organized for the 

purpose of making loans, therefore, they should be located where 

loans are most needed and where they can examine f ir s t  hand the 

collateral offered.

Membership in a regional bank to the banks in the 

Memphis territory i f  the regional bank was located elsewhere would 

be of n p  particular advantage to them for the reason that Memphis 

is  thei^ market and Cotton is  the thing that makes i t  necessary for 

borrow at a l l .them to

they do

There are many other reasons but this one is  enough 

I believe the committee would make a grave error i f  

not come to Memphis to "see and understand".
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S e c u r it y  B a n k  a n d  T r u s t  CO .
O . B.  P O L K ,  P R E S ID E N T  
T H E O D O R E  R E A D ,  v i c e - p r e s i d e n t  
T .  C. A S H C R O F T .  V IC E -P R E S ID E N T  
C.  T ,  M c C R A W .  V I C E -P R E S ID E N T  
O. N. S A N D E R S ,  C A S H IE R  
C A R E Y  E. H A R D Y .  A S S ’T  C A S H IE R  
J .  E. C R E A R Y ,  S E C R E T A R Y  
F R A N K  R Y A N ,  A S S ’T  S E C R E T A R Y  
W . H.  D I L A T U S H ,  A U D IT O R

C A P ITA L  PAID IN $400,000.00

MEMPHIS, TENN. 1 -5-14 .

Hon. David Franklin Houston, .
Secretary of Agriculture,

Washington, D. Q.

Hon, Sir:

Understanding that you are thinking to pay Memphis a visit on 

your trips selecting your Regional Rewerve Cities, I would suggest 

that you come fcy Memphis on your ray South*

This 6ity is the largest cotton market and hardwood lumber 

market in the worid and in my opinion is the test paved city on the 

glofce andyou will no doubt enjou an automobile ride around the park

way, connecting two most beautiful natural parks, fourteen miles in 

length* I have never seen anything to equ^l this in my travels in 

Europe «tr America*

Memphis is destined to fee one of the greatest cities in the 

country as the natural advantages and situation are so great being 

at out half way between Hew Orleans and St.Ifluis, a distance of

400 miles e ith er way*
i

Yours truly,
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/ \ \  %I f V I.

# M m  T o r k *  KJ*#
January ?, 1914,

Dear sir*

I have your letter of January 3rd, We have 

already made our plans for our bearings on the establishment 

of Reserve Bsralt cities. It would be absolutely is^oaslble for 

110 to stop at all of the cities which have iiaade requests 

such as p o u r s , as the limited tirse at our disposal m id  

not permit it. We have arrsn;:ed our otopplag places with 

a view to the convenience to the surrounding territories.

I shall be very glad to have the claims of 

iviflR̂ hls fully presented at St. Kmis or lew Orleans* as 

.tnay be xaost eoaveaieat.

W© regret that m  cannot visit Meqphis* but 

we are compelled to be through by the middle of February 

in order to finish the work within the time allowed*

Very truly yours.

tir« Theodore Head*
7ice~Pree ident, Security Bank 

and Trust tetany, 
Ller̂ jhis* Tenn*
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OHC

February 4th, 1914*

Sirs

With further reference to your letter 
of January 3rd, I beg to advise that the Reserve 
Bank Organisation Committee will be glad to hear 
Uemohls representatives during its hearings on 
February 11th and 12th to be held in the Court of 
Appeals, at New Orleans, Louisiana,, said hearings 
beginning at 10 A* 11*

Kindly send me list of those who desire 
to be heard, mailing a duplicate to National Bank 
Examiner William T. Marfiold, 1643 Fouches Street,
New Orleans*

R e s p e c t f u l l y ,

Secretary,
Reserve Bank Organisation Committee *

Mr* Theodore Read, Vico President,
Security Bank & Trust Company,

Memphis, Tennessee#
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X x m s x x v v , gepwtmmt 
j2WJJ MO 233 Blue 1 ex t e l e g r a m

MEMPHIS Tenn Jan
'  ’ mar 1 y 1914

Mr John Skelton Williams,Comptroller of the Currency,
Res. Bank G rf Committee

Washington,D,C.

I was directed to present to you* with the hope that it might he the 
f ir s t  o ffic ia l matter brought to your attention as Comptroller of the 
Currency and Member of Organization Committee, the following reso
lution, passed Thursday, the 15th,by those in attendance at the Business 
m M®n*s Glub prosperity dinner. The resolution was offered by the 
president of the Tennessee State Bankers Association and unanimously 
carried:

Whereas, there are to be created under the provisions of the 
Pederal Reserve Act not less than eight nor more than twelve federal 
Reserve D istrict*, in each of which a Federal Reserve City is to be 
designated, ,

Resolved, that the City of ^emphis 5beoaufe# of its  commanding 
geographical position its  undisputed primacy as a cotton market, as
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TELEGRAM

(2 )

a lumber market and as a cotton seed products market, as well as 
because of its  leading place in the south as a point of origin for 
European and eastern exchange and for the reason moreover, that it 
is already used as a city for reserve by the most fe r tile  and pro
ductive section in the world deserves to be designated as one of the 
cities to be selected as a federal reserve c ity , this meeting hereby 
endorses Memphis and urges the organization committee to designate 
M©*nphis as one of the c ities  wherein to establish a Federal Reserve 
Bank.

Permit me to congratulate you upon your appointment.

Luke 1 . Wright, Chairman
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I8 H T  L E T T E R Form 2289 B

STERN UNION TELEGRAPH COMPANY
INCORPORATED

;000 OFFICES IN AM ERICA CABLE SERVICE T O  ALL T H E  WORLD
bm pan^T R A N SM ITS and D E L IV E R S  messages only on conditions limiting: Its liability, which have been assented to by the sender o f  the following1 N ig h t L e tte r . 
' can h^gaarded ag-ainst only by repeating a message back to the sending station for comparison, and the Company w ill not hold itself liable for errors or delays In 

ssion o i^ e l iv lr y  o f U n rep ea ted  N igh t L etters, sent at reduced rates, beyond a sum equal to the amount paid for transmission; nor in any case beyond the sum o f 
^ Jollararat which, unless otherwise stated below, this message has been valued by the sender thereof, nor in any case where the claim is not presented in writing within 

j y  days the message is filed with the Company for transmission.
This v a n  U N R E P E A T E D  N IG H T  L E T T E R , and is delivered by request o f  the sender, under the conditions named above.

T H E Q / N .  VAIL, .  P r e s i d e n t B E L V I D E R E  B R O O K S ,  GENERAL MANAGER

Mi LAN TLN1M DEC 2 7  1 9 1 3R e c e i v e d  a t
15$ 4

HON D F HOUSTON
' SECY AGRICULTURE WASHINGTON DC

TENNESSEEANS ARE AGREED THAT MEMPHIS IS THE LOGICAL POINT FOR 
THE LOCATION OF ONE OF THE FEDERAL RESERVE BANKS AND

WE ARE ANXIOUS THAT YOU INCLUDE MEMPHIS IN YOUR ITINERARY 
FOR THE SELECTION OF FEDERAL RESERVE BANK CITIES AS THE

FOREMOST COTTON MARKET IN AMERICA THE LARGEST INLAND LUMBER MARKET 
WITH UNRIVALLED TRANSPORTATION FACILITIES GEOGRAPHICALLY LOCATED TO

SERVE A MUCH LARGER TERRITORY THAN ANY OF HER RIVAL CITIES AND ALREADY 
A BANK,RESERVE CENTER FOR A VAST AND IMMENSELY RICH

SECTION WE WANT TO ASK YOUR CONSIDERATION AND URGE THAT 
YOU VISIT MEMPHIS AND GIVE US AN OPPORTUNITY TO

V V

FAIRLY PRESENT OUR CLAIMS VERY RESPECTFULLY

FRED'COLLINS
PREST TENNESSEE BANKERS ASSN

208AM 207AM
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NIGHT L E T T E R
HE WESTERN UNION TELEGRAPH COMPANY

INCORPORATED

25,000 OFFICES IN AM ERICA CABLE SERVICE T O  ALL T H E  WORLD
This Company T R A N S M IT S  iu>d R E L IV E B S  messages only on conditions limiting' its liability, which hare been assented to  by the sender o f  the follow ing N ig h t  L e tte r . 
Krrors can be guarded against only by repeating a message back to tlio sendiugr station for comparison, and the Company w ill not hold itself liable for errors or delays in 

transmission or delivery o f t n r e p e a t c d  N igh t L etters , sent at reduced rates, beyond a sum equal to the amount paid for transmission; nor in any case beyond the sum c f  
F i f ty  D ollars , at which, unless otherwise sta ted below, this message has been valued by the sender thereof, nor in any case where the claim  is not presented in writing within 
Sixty days allot the lriesssiire is fllwl with the Company for transmission.

This is an U N R E P E A T E D  N IG H T  1 /E T T E K , and is dclivorcd by request o f  tho sender, under the conditions named above.
T H E O  N.  V A I L ,  P R E S I D E N T  B E L V I D C R E  B R O O K S ,  G E N E R A L  M A N A G E R

R e c e iv e d  a t

'• ; ' ' ' X389C JG 83-N L 4 EX J ?'■■■ /) /.

1 3 5 ?  MILAN TENN DEC 27-13 “7  1 j  ^  *

HOM W G MCADOO U" O H ’O A 1 ?

SECY TREASY WASHN DC ----— ----

EVERY TENNESSEEAN IS ANXIOUS THAT YOU INCLUDE MEMPHIS IN YOUR 

ITINERARY FOR THE LOCATION OF FEDERAL RESERVE BANK AS THE 

FOREMOST COTTON MARKET IN AMERICA WITH UNSURPASSED TRANSPORTATION 

FACILITIES GEOGRtfgHICALLY LOCATED TO SERVE A MUCH. LARGER TERRITORY THAN 

ANY OF HER RIVALS AND ALREADY A BANK RESERVE CENfER FOR A 

VAST AND IMMENSELY RICH SECTION WE WANT TO ASK YOUR 

CONSIDERATION AND URGE THAT YOU VISIT MEMPHIS AND GIVE US 

AN OPPORTUNITY TO FAIRLY PRESENT OUR CLAIMS VERY RESPECTFULLY

FRED COLLINS, PREST TENN BANKERS ASSN 1126PDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

'TOCSOLUTIOH

The following resolutions were adopted by the Board ol
- / O r f  a  TcPfe

Directors of the jkceenwood Business League December 80, 19island the 

Secretary instructed in accordance therewith.

WHFRiAS, the pending federal Reserve Act contemplates 

the designation of a number of cities to be known as Federal Reserve 

Cities, and

WHEREAS, Memphis by reason of its commanding location, 

its primacy as a cotton market, as a lumber market and as a cotton 

oil oakket, deserves to be designated as one of these Federal Reserve 

Cities,

RiESOLTO), That the Greenwood Business League hereby 

expresses its endorsement of Memphis and urges the Secretary of the 

>easury and the Federal Reserve Organization Board to name Memphis 

one of these Federal Reserve Cities:
T|iat we ask Senators James K. Vardaman and John Sharp 

liar s and Representative Ben G. Humphreys to aid Senator Shields and 

a.tor Lea afcd Representative McKellar in their efforts to bring about 

proper recognition of Memphis as the logical Southern City wherein 
tablish a Regional Reserve Bank.
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HBSOLUTION.

****** ’* :•-! \ ' ♦ * *<! \ . \
lHSBBAS,The pending let contemplates the }

’ '*- \C .b tdesignation of a number of cities tp be kno$n as Federal Reserve 
Cities 9 and

WHEREAS, Memphis by reason of its commanding location, 
its primacy as a cotton market, 8s a lumber market and as a cotton 
oil market, deserves to be designated ss one of these Federal Reserve 
Cities*

RESOLYED, That The City Council of Greenville,Miss* hereby 
expresses its endorsement of Mempgis and urges the Secretary of the 
Treasury and the Federal Reserve Organazation Board to name Memphis 
as one of these Federal Reserve Cities;

That i?e ask Senators John Sharp Williams & J*K# Yardman 
and Representatives B*6# Humphreys & Will Collier to aid Sen*ttar 
Shilldb and Senator lea and Representative McKellar in their efforts to 
bring jabout the proper recognition of Memphis as the logical Southern 
city wjherein to establish 8 Regional Reserve Bank*

/ 3
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GRENADA, MISS.

tfefc. 7* 1914
Whu. H* Kyle,

Memphis, Tenn.

friend Kyle:-

If I can spare the time will be delighted to ma&e 

the trip with you* Am in favor of Memphis first, and if ho chance,
/  —— —I— • . *.

then Hew Orleans second* However, you might say that I am in faivor
^ M p a ) a a n a v a M | _ _ _ a M a a i Na a M M i ^ | | | p M I I > M r

of Memphis with no second choice, and will he glad to render any 
assistance I can.

With good wishes,

Sincerely,

President
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/
ATTOHanHY AT I<AW 

HOKiliY 8PRUVOS, MISS.

The Honorable

Secretary of Traaaury,

Decembei

Washington, D.C*

Sir: —
At the request of the Business Menfs 

Club of Memphis, Ter^e^see, *** to request

that you select Memphis Tennessee as location for 

Regional Bank in this territory.

The people of lorth Mississippi would prefer 

having th is Bank at Meiqpliis rather than any other 

point according to my best information and belief*

Very respectfully

LG FfE
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NEW YOBK
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Hon. Wm. G. McAdoo,
-P • 1 _ fSecretary of the Treasury, ^ ^

\Washington, J), C. •

Dear Sir:-

Some of our Banking friends in Memphis are desirous that

that City should be selected as one of the Regional Reserve Cities 

under the new Currency Bill.

We have no doubt that the financial and geographical 

advantages of Merrrphis will receive due consideration at the hands

of the Organization Board.

Respectfully yo;
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NORTH CAROLINA
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Form 2138

THE WESTERN UNION TELEGRAPh COMPANY
INCORPORATED

25,000 OFFICES IN AMERICA. CABLE SERVICE TO  ALL TH E  WORLD
This Company TRANSMITS and DELIVERS messages only on conditions limiting: Its liability, which hare been assented to by the sender of the following message.
Errors can be guarded against only by repeating a message back to the sending station for comparison, and the Company will not hold Itself liable for errors or delays In fcrans- 

nlsston or delivery of Unrepeated Messages, beyond the amount of tolls paid thereon, nor in any case beyond the sum of F ifty  Dollars, at which, unless otherwise stated belowvthls 
message has been valued by the sender thereof, nor in any case where the claim is not presented in writing within sixty days after the message is filed with the Company for transmission. 

This is an U N REPEATED MESSAGE, and is delivered by request of the sender, under the conditions named above.
T H E O .  N. VAIL, PRESIDENT

R e c e iv e d  a t
82 D l,W 6 4  GVT 718

A S H E V IL L E  NC DEC 27  1 9 1 3

HON W G MCADOO

V/ASHINGTON DC

B E L V ID E R E  BROOKS, GENERAL MANAGER

&  I  (

1 TRUST YOU W IL L  INCLUDE MEMPHIS IN  L I S T  OF C I T I E S  

"H E R E  HEARING S W IL L  BE HELD FOR~THE PURPOSE OF P E R M IT T IN G

THE C L A IM S  OF THE C I T I E S  TO BE PRESENTED FOR RESERVE

BONDS MEMPHIS IS  A D M IR A B LY  S IT U A T E D  FOR SUCH A BANK AND

WE TRUST YOU W IL L  G I V E  US AN O P PO R TUNITY OF PR ESEN TING  

HER C L A IM S  TO THE ORGANISATION COMMITTEE

LUKE LEA

407P

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified /  Declassified Holdings o f the National Archives

I'reasm'ii g v p w e t m m t
38 WU R 83

T E L E G R A M

Asheville N<J Dec a9 1913 

Hon Kv G MoAdop

Supplementing my telegram requesting you to include Memphis in your 
iniuer&ry I take liberty of calling your attention £cPtIT?r 
fact that you can stop at Memphis 6n route either to or from 
StLouia or iNewOrleans with out delay and byb so doing ‘ you would 
permit the facte relative to Memphis advantage for the location for  

a regional bank to be presented in a much more satisfactory way 
to both you and committee and jjemphis

lpm

Luke Lea
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WfiSHIHiSOfi, D.G.

ill Vt̂ sh.
IRf
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n f  S b p re a jm ta tto a  I I .

J anua ry 9, 1814.

Hon. Wm, G. McAdoo,

Secretary of tlie Treasury, 

My dear Mr. Secretary:
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BC1<

January 23ft 1914.

II y dear Congressmans

In the absence of Seoretary MeAdoo X 

bag to acknowledge tha receipt of your letter 

of the 9 th* inclosing letters proposing the 

establishment of a Federal Reserve Bank at Mem

phis* and to advise that the same will be called 

to the attention of the Committee and considered 

by it in determining this question*

Respect fully.

Secretary,
Reserve Bank Organisation Committee*

Hon* E. 1* Auetin,
House of Kepresenta t ives *
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g r e a s u n j § v p 'a x tm m t

T E L E G R A M

28wu MO 31 Govt

PASADEHA Cal Feb 5 1914 

M G E llio tt , Treasury Department,

Washington, D.C.

Business Men’ s Club, Memphis, ask exact date Memphis be heard in New 
Orleans. Please reply direct. Party stops St.Charles Hotel, Orleans 
Georgian Terrace, Atlanta

Cooksey

251pm
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RECEIVED AT Wyatt Building, Cor. 14th and F Sts., Washington, D. C.
v 281 CH 2 7  COLLECT GOVT

PASADENA CAL 6

M C ELLIOTT

TREASURY DEPT WASHINGTON DC 

■HATE TOLD BUSINESS MENS CLUB, THAT. MEMPHIS JTILL BE HEARD 

] NEWORLEANS WEDNESDAY Fi,B ELEVEN THEY)HAD CONFLICTING DATES 

C00KSE2.
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WESTEIjM UNION
t e l I S a m

Form 168

TH EO . N. VAIL, PR ESIDENT

RECEIVED AT Wyatt Buiidins, Cor. 14th and F Sts., Washington, D.C.
F37CH HY 25 UR

A L W A Y S
O P E N

TTB

DG DR.il MG Nfei FEB 7 1914 #

r.i C ELLIOTT

TREASURY DEPT ’.YAiSHN DC 

OCI’.iH ITTEE HAS V.'IRED MEMPHIS BUSINESS fcENS CLUB i. AKING DATE HEARING 

OF MEMPHIS AT NEWORLEANS THURSDAY FEB TWELFTH

COOKS
62 5P
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U. S. DEPARTMENT OF AGRICULTURE,
OFFICE OF THE SECRETARY.

R E CEIV ED  T E L E G R A M .

7 w nd 51'' blue w  . , j~— ----- —04W a s K m g W
Memphis Tenn dec 29 1913 ' * v

DEC311EU
Hon, D T Houston, / /

[form  £-* OCTÂ
Secy of Agl. Washn W  C .

We would urgently and respectfully request you to include Memphis in 

your itinerary, on the trip you will make early in January to locate 

the regional banks. It will not inconvenience you to dclthis and 

we are extremely anxious to preeent the advantages of Memphis as a 

regiowil reserve city,

Manhattan Savings Bank and Jrust Co,

1158 am
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H o iifip  of t ie  National Archives

S i x t y - F i r s t  C o n g r e s s .

D .S .A L C X A N D E 9 . N.Y.,
*' CHAltfMAN.

G E Q R G E  P. L A W R E N G E , M A S S . 
J A M E S  H. D A V ID S O W , W IS  
J A M E S  M c L A C H L A N . C A L . 
H .O L IN  Y O U N G . M IC H .
H A R R Y  C . W O O D Y A R D . W .V A . 
W ILLIA M  A . R O D E N B E R G . IL L . 
W ILLIA M  E . H U M P H R E Y . W A S H . 
M A R T IN  B .M A D D E N , ILL . 
C H A R L E S  A . K E N N E D Y . IO W A  
J A M E S  H. C A S S ID Y . O H IO .

J O H N  K .T E N E R ,  P A .
S T E P H E N  M. S P A R K M A N , F L A . 
J O S E P H  E .P A N S D E L L .L A .  
G E O R G E  F. B U R G E S S ,T E * .  
B E N J A M IN  f,. H U M P H R E Y S , M IS S . 
J O H N  A . M O O N , T E N N .
G E O R G E  W . T A Y L O R . A L A .
J .E D W IN  E L L E R B E .S .C .  
C H A R L E S  G. E D W A R D S , G A .

COMMITTEE ON RIVERS AND HARBORS.

HOUSE OF REPRESENTATIVES U.S.,

W a s h i n g t o n . d . c ., January 3 , 1914

FRANK D. F L E T C H E R , CLCRK.
JO S E P H  h M cGAN N, A s s is t a n t  c l e r k .

Dear Sir: -

I write to urge you to so arrange the itinerary of 

the Organization Committee of the Federal Heserv© Board as to 

include Memphis, Tennessee*

Memphis is  desirous of presenting her claims to 

the Committee as the propeSolace to he designated as a 

reserve c ity , and I hope it w ill he possible for your Com

mittee to v is it  i t .

Respectfully,

c.

Hon., David P. Houston,

Secretary of Agriculture, 

Washington, D. C
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Bm Y ork , IT.Y* *
Jaaaary ?, 1914.

^  Doer Sirs

I have your note of January 3rd, urgiiâ  that 

the Organisation Ooaxadttoo visit lieaphia. We hgra already 

made our ptos for the trip, and it would bo impossible 

for us to eocteM it , owing to the limited tine at our dis

posal#

We have arraaged our stopping places with, a 

view to mfciag the© as convenient of access as possible 

for t fm  cities in the surrounding territory.

We would be very glad to Imve the claims of 

netâ hia fuller presented at St* Louis o t  How Orleans, aa

i3«y be a o s t  con ven ien t*

Vo*y t r u ly  y o u r s , /J* j?'

Hanqpthreyst
House o f  B e p r e se n ta tIv e s ,

Wasliiagton, J)*C*
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OMC

February 4th, 1914*

U f  dear Co«gr**amani

With further reference to your latter 

of January 3rd, I bag to adviaa that tha Reserve 

Bant Organisation Coemittaa will be glad to hear 

repreaantativea from Mamphia during ita hearInge 

on February 11th and 12thf to ba hold in tha Court 

of Appeale* at Wow Orlaana, Lotiiaiana* aaid hear- 

Inga beginning at 10 A* £2*

who deai re to bo heard and have duplicate mailed 

to National Bank Examiner William T* Marfield, 

1643 Fouchea Street* Haw Orleana#

Kindly hav® H a t  sent to me of thoaa

Respectfully,

Secretary,
Raaerve Bark Organisation Committee.

Honorable B* G* Hum.phrayaf
II uae of Rapresentativee•
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TREASURY DEPARTMENT TELEGRAM. *

WHERE W R ITTEN : Tir , . \W a s h i n g t o n ,
EESEBVI BANK ORGANIZATION COMMITTEE

February 7* 1914.
T O  llUiiao** KcAdoo,

Private Car "national,
Lordsburg, Hew Mexico

(Traill number two, Southern Pacifie)

Upon receipt of advice to notify Memphis direct date hearing 
I arranged hearing on twelfth at earneet eolioitation of all Senators and 
HepreeentatIves from Tennessee* They have made epecial point that twelfth 
will better euit all parties* Tour telegram eent direct from Committee 
fixing eleventh hae left them in doubt and Senatore again aeking for 
twelfth* As Louisville and Mobile are aleo to be heard, unless you deeire 
partieularly to hear Memphis on eleventh please wire Memphis eonfirming 
arrangements for twelfth so &s to adjust matters.

OFFICIAL BUSINESS.
GOVERNMENT RATES. O FH CIAL •

C h a rg e  T r e a s u r y  D e p a rtm e n t , A p p r o p r i a t i o n  f o r ----------- ----------------------------------------------------------------------------- ---------------- --------------------------------------------------------------------- --

2—6827 The appropriation from which payable must be stated on above line. D E P A R TM E N TA L S T O C K  FORM 2 12 8 .Digitized for FRASER 
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KENNETH D. McK
IO t h  d i s t r i c t  T e n n e s s e e

HOUSE OF REPRESENTATIVES ̂

W a s h i n g t o n  De c emb e<T» 4, 1 % %
& j e\£ 'C,

JAN 2319J4- ...7Hon. W. G. MeAdoo,

Secretary of the Treasury*

My dear Mr. Secretary,

Enclosed I hand you a letter from a very distinguished 

citizen of Memphis, Col. John R. Godwin. He is  now quite an 

elderly gentleman, but takes a very live interest in public 

a ffa irs , and is  one of the most highly respected and honored 

citizens of our community. For many years he was connected with 

our city  government and with many important business enter

prises of cur city

Col. Godwin seems to have overlooked an interview that 

I gave out some time ago in Memphis that I was heartily in 

favor of a reserve bank being located in Memphis. There is  no
„ _

public project nearer my heart. I believe that the location 

and the business done in Memphis would particularly f i t  Memphis 

for being named as a reserve city , and I hope you w ill give i t  

your most careful consideration. As soon as I think you have 

got a l i t t le  leisure I want to come around and talk to you 

pergaiially about the matter.

With £igh personal regards, I am,

Very sincerely yours.
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Xxziisxxr# gepartmmt
o5WU R 580*  ̂' ' TELEQRAM

Memphis Term Deo 27 1913

Hon John Skelton Williams
Treasury Dept Washn DC

Memphis is greatly disappointed that it is not named as one 
of the oities to be visited by reserve board committee I wired 
Ur McAdoo yesterday but see in the papers where he is ill oant you 
include Memphis in the list of oities to be visited

K D MoKellar
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TREASURY DEPARTMENT TELEGRa IV.
WHERE WRITTEN:

W ashington,

Deceker 27, 1913.

Ben. K» D. McKellar,
Memphis, Tennessee.

Tslegraa teceived. It it expected that Memphis will be afforded full 
opportunity of presenting ite claim* in connection with the aelection 
of regional reeerre bank in that section.

John Skelton Williams 
Assistant Secretary of the Treasury.

OFFICIAL BUSINESS**
GO VER NM ENT R A Y tS .

C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r i a t i o n  f o r -

2__6827 The appropriation from which payable must be stated on above liner’

Official
DEPARTM ENTAL S T O C K  FORM 2 1 2
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January 23, 1914*

0 1 r »

la the absenco of 'Secretary :.cAdoo,

1 beg to aokaoKvl'odso, on behalf of the Co.ioittoe, 

the receipt of your letter of Docorcbcr 4, enclos

ing letter fro» Colonel John B. Godwin, and to 

adTioo that your rocotaaond&tion will be called

to the attention of and coneidored by th® Coiamittee 

in determining the <mestion of th© location of 

& Federal Uesenre Baa* in your district•

ioapectfully,

-osorre Baxdc Organization CooAlttee*

iloa* iloimoth I). UcKeilar*
Hotp© of ;,opr«3ontativoa,

.'.'aohiiieton, C.
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KENNETH D. McK I
lO T H  D ISTR ICT TC N N  dX.

HOUSE OF REPRESENTATIVES

W a s h i n g t o n  February 3, 1914,

Hon. John Skelton Williams,

Comprtoller of the Currency.

My dear Mr. Williams,

Enclosed I hand you an editorial written "by 

the Hon. C. P. J. Mooney, Editor ef the Commercial 

Appeal, upon the subject of a Regional Bank at Memphis.

Xhis editorial sets out the claims of Memphis 

for one of these banks so splendidly that j will 

appreciate it very much if you will read it carefully 

and show it to your colleagues on the Board.

With high personal regards, I am,

Sincerely your friend,

jijjSfEHED 

fE B  x
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OiiC

■I 'j A
M v'!̂  tour letter of February 3rd,ad-

I drossed to Honorable Jchn Skelton f il l i& a s ,

f .

, has roTermed to this office for kttaa-

Vi or;. Za rep l/, I bflg to advise that the 

•>».?lonvrt* ’«i33 be cotH-ad to tba attention 

of tho Orr.an5 zatioo Cor.T Ittee and ccrs . Jereci 

by It In determining the question of the lo

cations .of SV.iwml Reserve

Ueu vjctfulljr,

J5o«r»te*ry,
Reserve Bank Or^aiiistation Cor.iiitttoe.

Honorable Kenneth D . Me Kaliar, 
Hcuee of Representative*.
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OMC

February 4th, 1914*

iSy dear Congressman*

With further reference to your previous

telegram, X beg to adlrise that the Reserve Bunk 

Organization Committee will be glad to hear rep

resentatives during its hearing* oa February 11th 

and 12th, to be held in the Court of Appeals, at 

New Orleans, Louisiana, said hearings beginning 

at 10 A . M.

desire to be heard and have dupl ierto mailed to 

National Bank Examiner,William T , W arfield, 1643 

Touches Street, Hew Orleans*

Kindly have lis t  sent to we of those who

Respectfully,

Secretary,
Reserva Bank Organisation Committee

Honorable K . 0* Me Kollar,

Hous» of Repr«3S«ntatives.
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one

February 4th, 1914*

Sir*

In response to your telegram of 

January 13th, X beg to advise that arrange-

the Reserve Ban* Organisation Committee in 

the Court of Appeals at Hew Orleane, begin

ning at 10 A* It* February 11th and 22th*

K indi/ furnish ate list  of those who 

desire to be heard, mailing a duplicate to 

Mational Bank Examiner William T» Uarfield,

1643 Foaches Street, New Orleans, Louisiana*

Respectfully,

Secretary,
Reserve Ba*k',#gganization Committee.

nente havi e to hold hearings of

Mr. John M* Tuther, Secretary, 
Business Mens* Club, 

Memphis, Tennessee*
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KENNETH  D. ELLAR 
1 0 t h  D I8T R IC T  . ,N ESSE E

HOUSE OF REPRESENTATIVES

W a s h i n g t o n  February 5, 1914.

Mr. W. C. Elliott, Secty.,

Reserve Banlc organization Committee,

Washington.

My dear Mr. Elliott,

Your favor of fthe /4th., inst., received and 

noted. \j
I will wire to Memphis to-day and have them 

wire you those who desire to be heard in New Orleans, 

With high personal regards, I am,

Very sincerely yours,
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NIQHT LETTER
THE WESTERN UNION TELEGRAPH COMPANY

INCORPORATED

25,000 OFFICES IN AMERICA CABLE SERVICE TO  ALL TH E  WORLD
This Company TRANSMITS and DELIVERS messages only on conditions limiting its liability, which have been assented to by the sender o f the following Might Letter* 
Errors can be guarded against only by repeating a message back to the sending station for comparison, and the Company will not hold itself liable for errors or delays In 

transmission or delivery of Unrepeated N ight Letters, sent at reduced rates, beyond a sum equal to the amount paid for transmission; nor in any case beyond the sum of 
F ifty  Dollars, at which, unless otherwise stated below, this message has been valued by the sender thereof, nor in any case where the claim is not presented in writing within 
sixty dAys after the messatre Is Hied with the Company for transmission.

This is an U N REPEATED N IGH T LE TTER , and is delivered by request of the sender, under the conditions named above.
T H E O .  N .  V A I L ,  P R E S ID E N T  B E L V E D E R E  B R O O K S ,  G E N E R A L  M A N A G E R

R e c e iv e d  a t

1 £ o 9

314C  At 4 8  NL

// '

MEMPHIS TENN FEB 5TH 1 9 1 4  

MR M C E L L IO T T

SECRETARY RESERVE BANK O RGANIZATION COMMITTE

WASHINGTON DC

FOLLOWING IS  L IS T  OF THOSE D E S IR IN G  TO BE HEARD BEHALF 

OF MEMPHIS TWELFTH JAMES E STARK CHAUNCEY BUTLER JOHN HUGH

MCDOWELL C A DESAUSSURE J N CORNATZAR, JOHN M TUTHER,/ ' / J /
R BRINKLEY SNOWDEN DWIGHT ARMSTRONG, GEORGE R JAMES ADE GOODMAN 

C H R A IN E ^FRED CO LLINS A M HEISMAN

BANKING COMMITTEE B U IS  I NESS MENS CLUB

1 1 0 7PM
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S i x t y - T h i r d  c

JA M ES  HA Y. V A .. CH AIR M AN .
S. H U B E R T D E N T. JR .. A LA. 
W ILLIAM  J .  F IE LD S , KY. 
K E N N E TH  D. MC KE LLAft. TE N N . 
W ILLIA M  8. HOWARD. 6 A . 
'U N I E L  J .  G R IF F IN . N . Y.

B E R T  H . O IT T IN S . N . Y. «  
.A R R E N  CAR D . O H IO .

PRANK T . O HAIR, ILL . 
F R E D ER IC K  8. DEITR1CK, MASS. 
PERCY E. Q U IN . M ISS.
D A N IE L  E . G A R R E TT . TEX .

OFFICE o r  
K E N N E T H  D .M c K E L L A R

M A UR ICE C O N N O L L Y . IOWA* 
W ILLIA M  GCftlDON. O H IO .
JU L IU S  K AH N , CAL.
D A N IE L  R. A N T H O N Y . J R .,  KAN S. 
JO H N  C. MC K E N Z IE , IL L .
FR AN K L . G R E E N E . V T .

JO H N  M. M O RIN . PA.
S A M U E L B. AV IS, W. VA.
W ILLIS  J .  H U L IN G S . PA.
JA M ES  W ICKER S H AM . ALASKA.

EDW ARD W . C A R P E N TE R . CLE R K .

H o u s e  o f  R e p r e s e n t a t i v e s  U .  S .

C O M M IT T E E  O N  M IL IT A R Y  A F F A IR S

W a s h i n g t o n , d . c. February 9, 1914.

6

Reserve Bank Organization Committee,

Treasury Department.

Dear Sirs,

Enclosed I hand you a map relative to the 

claim of Memphis for a regional bank. Also an 

editorial from the News Scimitar which explains 

itself.
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QMC

February 13tht 1914.

t&f ’ iea** Coagr3a3faan*

I shall take great nlaaaure in 

seang that tho map encloaed %it!s your 

latter of February 9th is filrad, in ordar 

that it is ba cons’darad in connection 

with the Bolaction of locations for tb®

'jral Raaervo B;mka to ba •at.Vbliahsd*

ReapectTuI)_yt

Secretary,
Reserve Bank Organization Coramlttea.

f Ion ie K.  D. Me K a l i ir ,

Ilonaa of Ropr-aaantativija*
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MEMORANDUM FOR MR. ELLIOTT:

Senator Luke Lea 's  office  phoned 
to request that the hearing at N e w  Or

leans to receive Memphis representatives 
be i f  possible set for the 12th instead o 

of the 11th, as several have wired the 
Senator that it  will be impossible for 
a ll  the Memphis representatives to reach 
New Orleans by the 131th, but they can be 

there by the 12th . They thought perhaps 

representatives from some of the other 
cities to be heard could as well go on 
the 11th, and thus effect an exchange.

B . C .W.

P .S . I  told him the only thing that 
could be done would be to wire the Com

mittee this afternoon asking would this 
be agreeable to its plans as already ar
ranged, and that it would probably be 
to-morrow before we could give them a 
definite answer.
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Dear Mr. McAdoo:-

The citizens and business men of Memphis, Ten
nessee, will urge upon you the propriety of establishing 
one of the Regional Banks in that city, and, in my opin
ion, will present to you a very strong case for the fa
vorable exercise of your discretion in the matter,

I do not believe that you are fully cognizant 
of the strategic location of that oity in a business 
sense, its great superiority in transportation facilities' 
and hence accessibility from all the surrounding at ate s
and its immense trade and business interests, or you 
would have included it in the cities you will visit 
for the purpose of determining where the banks should 
be located.

The business men of this city are intensely 
interested in this matter and have urged upon you, and 
I do so for them, that you include Memphis in your 
itinerary in connection with the establishment of the 
Regional Banks.

You can easily reach Memphis in twelve hours 
from St. Louis or New Orleans, or in going from Atlanta 
to Fort Worth, and it will not delay or inconvenience 
you to stop there any more than the day you will spend 
in the city. I hope that you will visit Memphis and 
will announce the fact at an early day.

With kindest regards, I am

Very truly yours,

The Secretary of the Treasury, \ )
Washington, D. C.
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J O H N  K . S H IE L D S . C h a ir m a n .
JO S E P H  C . R A N S D E L L . 
TH O M A S  4 . W A L S H . 
TH O M A S  P. Q O R E . 

JO H N  W A L T E R  S M ITH .

Q E O R Q E  T .  O L IV E R . 
T H E O D O R E  E . B U R T O N . 
E L iH U  R O O T.

L A W R E N C E  Y . S H E R M A N . 

C H A 8 . M. M C C A B E ,

C L E R K ^ICmtcil ,4£>eu<*ie,

COMMITTEE ON CANADIAN RELATIONS.

January 13th, 1914.

Hon. John Skelton Williams,

The [Treasury Department,

Washington, D.C.

My dear Sir:

I inclose you a telegram which I have 

just received from Hr. John H.Tuther, Secretary of the 

Business Men's Club, Memphis, in which they express a 

preference for a hearing in Chicago. If  you can grant this 

request, please inform Mr. luther and myself.

Very truly yours,
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DAY LETTER Form 2689 B.

THE WESTERN UNION TELEGRAPH COMPANY
IN C O R P O R A T E D

25,000 OFFICES IN AMERICA CABLE SERVICE T O  ALL TH E  WORLD
This Company TRANSMITS and DELIVERS messages only on conditions limiting- its liability, which hare been aasented to by the sender of the following D ay Letter. 
Errors can be guarded against only by repeating- a message back to the sending station for comparison, and the Company will not hold itself liable for errors or delays In 

transmission or delivery of Unrepeated D ay Letters, sent at reduced rates, beyond a sum equal to the amount paid for transmission ; nor in any case beyond the sum of F i f t y  
Dollar*), a-’r, which. unless otherwise stated below, this mesaatre has been valued by the sender thereof, nor in any case where the claim is not presented in writing within sixty 
days after the m^saere is filed with the Oornnanv for transmission.

This is an U N REPEATED D A Y  LE TTER , and is delivered by request of the sender, under the conditions named above.
T H E O .  N .  V A I L ,  P R E S ID E N T B E L V I D E R E  B R O O K S ,  G E N E R A L  M A N A G E R

R e c e iv e d  a t

38VV MY 3T  D L . 4X

$252 r---, < /

Sefj*k°Z‘

MEMPHIS TENN JAN 1 3  1 4  

JOHN K SH I ELDS USS

WASHN 3)C.

MEMPHIS W ISHES TO BE HEARD IN  CHICAGO IF  NOT THERE IN  NEWORLEANS

HAVE SO W IRED SECRETARY TREASURY GREATLY PREFER CHICAGO PLEASE HELP  

US TO BE HEARD THERE '

JOHN M TUTHER
SECY BUSINESS MENS CLUB

2 0 8PM.
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TELEGRAM

36WU MO 78 4 ex Blue

MEMPHIS Tenn Jan 13 1914

Secretary of the Treasury,
Washington,D.C .

Memphis wishes t© be heard in behalf of its application for a regional 
■hank, in Chicago. If not there. Hew Orleans. We earnestly desire to 
be heard in Chicago for ihe reason that we reel that StLouia and New 
Orleans are our competitors and that we are far more entitled to a 
regional bank than either of these two cities. Memphis is the natural 
reserve city for Tennessee, southern Missouri, Arkansas, Mississippi) 
Alabama and northern Louisiana

John M Tuther, Secretary,
Business Men's Club

210pm
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ASSISTANT s e c r e t a r y  o f  t h e  t r e a s u r y

January 13, 1914.

MEMORANDUM FOP ME. ELLIOTT
FROM MR. WILLIAMS:

Senator Shields has just telephoned 

that the Memphis banks desir«< to be heard 
tefore the Organization Committee in 
Chicago. This is their first choice.
If impossible, however, to hear them in 

Chicago they desire to be heard in New 
Orleans. Please advise me what reply I 
shall make to the Senator.

J. S. W.
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January 14, 1914.

Memorandum for Mr. Williams:

Committee ha3 already arranged to hear-at Chicago 

St.Paul, Minneapolis, Detroit and ties I'oines. They fixed 

the Memphis hearing for New Orleans. Do not think they 

•will have an opportunity to give Memphis any considerable
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WHERE WRITTEN:

TREASURY DEPARTMENT TELEGRAM.
EES

W ashington,

Reserve Bank Organization Committee. February'6 , 1914,

l&fu John II. Tnther,
Sec., Business Men’ s Club, 

Memphis, Tenn.

Organization Committee expects to how  

M em phis a t  h e a r in g  February eleven.

Secretary,
official  b u sin ess . Roservo Bank Organization Comnitto©*

GOVERNMENT RATES. OffiClaX*
C h a r g e  T r e a s u r y  D e p a r t m e n t , A p p r o p r i a t i o n  f o r __________ ____________ __________ ________________________ — ........................................................................................................................................

2— 6S27 Tho appropriation from which payable must bo stated on above line. D EPA RTM ENTA L S T O C K  FORM  2 I 28.
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WHERE W R ITTEN :

TREASURY DEPARTMENT TELEGRAM,
i>

Washington,

Reserve Bank Organization Committee. February £»* igi4»

IHr, John 12. Tather«

Seo*t Business Men's Club,
KompMe, Term.

: ince my wire this morning arrangements have been made to hear 

Meophls at Hew Orleans Febraary twelfth.

Secretary,

Reserve Bank Organization Committee*

OFFICIAL BUSINESS.
COMMERCIAL RATES. 

COLLECT. 2—6160
Official.

Departmental Stock Form 2129.
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N ,------ $ 21,104,000
S .-----  S 25,138.000

Total $ 40,242,000

N. ' $ 17,170,000 

S.--- $ 19,818,000

Total $ 36.988,000

N $ 19,795,000' 
S.--- $ 11,250,000

Total $31,045,000

N r - -  $ 76,365,000 
S.--- $ 46,748,000

Total $ j 23,113,000

Evansvi

Le x i n g t o n

S p r i n g f i e l d

Nashville Kn o x v i l l e

G u t h r i e

M u s k o g e e

C h a t t a n o o g a  fO k l a h o m a

L i t t l e  Ro c k
. , uou*s(*y'

PROPOSED MEMPHIS REGION
Composed of

TENNESSEE, MISSISSIPPI, ARKANSAS, ALABAMA. LOUISIANA AND PARTS 
OF TEXAS, OKLAHOMA, KENTUCKY AND MISSOURI.

B i r m in g h a m CAPITAL AND SURPLUS.
Total.

46.242.000
23.486.000
30.363.000
36.988.000
39.620.000 

123,113,000
31.045.000
17.063.000
14.685.000

State Banks. 
$ 25,138,000

17.806.000
21.413.000
19.818.000
24.857.000
46.748.000
11.250.000 

9,575,000
11.630.000

National Banks.
T e x a r k a n a Tennessee

Mississippi 
Arkansas . 
Alabama .CKSONFt . Wo r t h

Me r i d i a n Montgom Louisiana ................................
Texas, East 100 L .................
Oklahoma, East 100 L .........
Kentucky, 1-2 3-4-8-11 C. D 
Missouri, 13-14-15-16 C. D.

DEPOSITS
State Banks 
$ 80,983,000 

61,180,000
54.184.000
48.710.000
99.198.000 

100,625,000
44.367.000
26.608.000 
35,638,000

Total.
$ 158,018 000 

78 897.000 
80 9^9 000
94.774.000

151.171.000
338.507.000 
123 213 000

45.603.000
45.103.000

National Banks.
Tennessee ................................
M ississippi...............................
Arkansas .............................
Alabama ..................................
Louisiana ................................
Texas, East 100 L ...............

OOklahoma, East 100 L .........
Kentucky, 1-2-3-4-8-11 C. D 
Missouri, 13-14-15-16 C. D. .

Mo b il e
a t o n  Ro u g

N e w  O r l e a n

Ho u s t o n

W E D  B Y  B A N K IN G  C O M M IT T E E W S IN E S S M E N S  C LU B  
E X E C U T E D  B Y  B L U F F  O lY F m M m U C a
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EXHIBIT °“ C 

Hearing at...........__ _ „ j

February 28th, 1914*

8&r:

On behalf of the Organization Cocunittoe*

I beg to acknowledge tho receipt of your loiter 

of February ?3rd,as well as tho map and brief 

preoarsd by Banking Conn!* toe of iis Aphis and 

to assure you that inis data will be sailed to 

the attention of the Committee when it is de

termining th* locations for the Federal Reserve 

Banks to be established*

Respectfully,

Secretary,
Reserve B ink Organisation Corrrai fct̂ e*

Honorable Luke Lea,
United States Senate*

Reproduced from the Unclassified I  Declassified Holdings of the National Archives
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LUKE LEA,TENN., CHAIRM AN.
BENJAMIN P. SHIVELY,IND. ALBERT B.CUM M INS,IO W A. 
HOKE S M ITH , <3*. ELIHU ROOT, N.Y.
ROBERT L . O viltN  , OKLA. THEODORE E. BURTON, OHIO. 
FRANCIS G. N EW LAN D S . NEV.

ELIHU ROOT, N.Y.

MARVIN CAMPEN, CLERK.

^ICniieb & { a t e &  -S e n a te ,
C O M M ITTEE ON TH E  LIBRARY.

Washington, February 23rd, 1914*

My &4ar Mr, Secretary;

On behalf of the ianking Committe® of the

City of Memphis, and on behalf of the business organiza

tions of that City, which I have endorsed for one of the

<?5̂ Regional Bank centers, I have the honor to file with 

the Organization Committe® a map and brief prepared 

by the Banking Committee of Memphis, to be examined 

with documents and data already filed with your Committee 

on behalf of Memphis.

such consideration as will warrant that City's selection 

as one of the Regional Bank centers.

s'Y-*v

I trust the claims of Memphis may receive

Very respectfully,

Honorable William G. McAdoo,

Secretary of the Treasury,
Washington, D.C.

B-C.
ANSWERED 

FEB 2 li)i
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! M i  U 4 « 4 > ~ frtA *4 **4 f

* * > *  i f
MEMPHIS

GEOGRAPHY
This aap Is drawn to scale and la geographi

cally correct, It includes in the proposed Memphis re

gion, as indicated by the green shading - part of the 

state of Kentucky# part of Missouri, Oklahoma as far 

west as the 100th parallel, Texas as far west as the 

100th par*&£el, and the states of Arkansas, Louisiana, 

Mississippi, Tennessee and Alabama,

Memphis is the most accessible city in this 

territory from its various points.

Memphis, because of/its 17 lines of railways 

reaching in every direction,, is in easy access to every 

point within the proposed region*

The mall service be tween Memphis and all 

points, with a few exceptions, in this region, has a 

run of 12 hours and less, and the few exceptions less 

than an average of 24 hours#
The mail service and the train service in 

and out of Memphis is better than that of any other ci

ty In this region*

A circle drawn with Memphis as a center with 

a radius of 300 miles includes part of 13 states* This 

is not true of any other city applying for a regional 

reserve bank#

In addition to its train service Memphis has 

an open river service the entire year#
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-  2 -

MeigphiG is tho great g&toway between the 

south, east and the south west*

Memphis to within easy distance t t m  the 

City of Washington (50 tears).

geographically Usmhis is the center of the South#

MHKIBG C A P IT A L

The tenting capital ana surplus of the national 

banka within this section are $174,370,000.

The banking capital and surplus of the state 

banks within this region are $188,235,000, or a total of 

1808,605,000.

If the national hanks alone enter the reserve 

system they would give a capital of 510,462,200. If 

the state banks entered the system it would give a com

bined capital for the regional barik of $21,758,000.

It will be seen that there is ample hanking cap

ital in this region to establish a strong regional bank.

DEPOSITS

The aggregate deposits of the national hanl3 in 

the proposed region are $564,752,000 and of the state 

hanks $551,493,000, or a total deposit of $1 *116,245,000.

s m

Within this region and within five hours of Ue©- 

phis is the center of the cotton producing ares in this 

country, as well as the lumber producing area of the 

south*

Cotton is the great stabiliser of international
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- 3 -

exchange •

Cotton is the supreme factor In bringing bal

ances of trade from Europe In favor of the United states* 

It has been brought back and It does bring back into the 

United States the gold that goes abroad in trade and that 

is spent abroad by travelers*

Memphis is the heart of the cotton region of 

the south both geographically and commercially*

Memphis Is the largest cotton market in the 

world9 excepting Liverpool.

Memphis Is becoming more and more entrenched 

as the leading cotton market because a system of ware

houses, compression and freight terminals has been con

structed that enables the handling of cot ten in Memphis 

at a smaller expense to the farmer than in any other ci

ty*

The supremacy of Memphis as a cotton market 

is further shown by the fact that buyers from continen

tal Europe, from England and representatives of Japan

ese houses are permanently located in Memphis, and that 

the great cotton manufacturing countries maintain offi

ces in Memphis*

Memphis will become a still greater cotton 

market because the alluvial territory tributary to Mem

phis where the finer grades are grown is only one-sixth
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Tho cotton grown in this alluvial territory be- 

o&u m  of its superiority in longth and strength of sta

ple commands a premium over the ootton grown elsewhere 

and is more calculable to dollars and cents than the num

ber of bales based upon an average price would indicate#

This alluvial cotton more nearly than any other 

approximates the Sea Island ootton of the Carolina coast*

Half of the American crop of cotton is grown in 

the proposed regional bank district.

The City of Meiqphls alone originates annnally 

§66*000*000# of foreign and $3®,000*000 of domestic ex

change based on cotton exclusively.

These amounts represent nerely the exchange that 

originates in Memphis and do not include the exchange o- 

rlglnatlng in the territory contiguous to it*

coTTQH w xm m E
llenqphis being the logical city for a regional 

bank located in the cotton growing states and* as has been 

shown* there being ample banking capital in the proposed 

region* the success of the bank seems assured* and its u- 

tlllty and efficiency indicated in no uncertain way. The 

development of this section since the bankrupted conditions 

that followed the Civil War In the history of all of the 

South. What has been accompliBhed under an unscientific 

and inadequate monetary system but presages the possibili

ties of this section under th© operation of the Federal
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Reserve Act*

Success In the operation of th® Federal Re

serve Banks in the larger and patriotic sense will be at

tained by taking the resources and strength resulting 

from reeerve mobilisation and note-Is suing power, to the 

producing world and rendering it possible in that sense 

for the growers of cotton - our "royal crop* ~ to ob

tain help practically at first hand*

The South with its own means is unable to 

grow the crop - It is undoubtedly true that they cannot 

flnanee it in the sutum without assistance* The tel- 

essity of shipping actual cash to the South and the ex

pense involved in the operation of obtaining credit in 

the centres, as well as the cost of currency shipments 

is well known* An average annually of $20,000,000*00 

of currency is shipped in and out of Memphis • It Is 

impossible to give these figures for the region pro

posed* We submit upon the figures of Memphis alone, 

the requirements of the whole region in respect to nec

essary credit and currency shipments will run into very 

large figures*

With the location of a regional bank in Mem

phis, this unnecessary tribute and expense would be 

sawed to a territory producing about 6 million bales of 

cotton* that region in which Memphis is the logical 

centre would be served best from Memphis, because of Its 

superior transportation and mail service* Tlfte in fcranr
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sit and accessibility considered, Metgphis Is the Ideal 

location - the very *lmb*. toe consequent stringency 

and the suffering in th© fall toy other lines of business 

due to the paramount necessities of the cotton business - 

will soon be at an end - for Federal Beserve notes will 

coae into existence Just in proportion to the ne*d of 

them when cotton is aovinc. Instead of a big crop ciove- 

oent creating a money stringency it will bring about a 

correspondent supply of Federal Reserve notes. In stead 

of a production of vast new wealth from the soil causing 

a stoppage of credit* it will, as it should, enlarge it 

and bring attendant prosperity*

Advantage in the Memphis location is to be 

considered again when the system is perfected and the hand- 

ling of exchange for all the member banks is in vogue*

or subject to a saaU charge, there w i U  be 

a great saving of tisas and expense by having the bonlr for 

the region proposed at lleaiphis * the logical centre.

Foreign bills originating in the region pro* 

posed, aggregating Many milllans, will be reduced to cred

it at this logical centre - Hesgfcls » ffnfK rmeiA instantly 

m ailable without the intervention of any broker or Eas

tern banter# This saving will be Ixxaense to the produ

c e r  in the region as proposed and the ideal for that con

version is at Sfiasphis*

COTTON SKEP
w w m m h n m m m i S i

In the proposed region cotton seed products
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are produced which In value are about one-fourth of the 

cotton fibre,

Memphis itself is the largest manufacturer of 

eotton seed produets in the world*

These originate in Memphis alone $20,000,000 

exchange based on cotton seed products •

Memphis is the largest hardwood lumber market 

in the world*

In the proposed territory the largest supply of 

lumber in the United States is located*

The value of the lumber business done in Memr 

phis alone is approximately $20,000,000 a year, from which 

Is originated $6,000,000 foreign exchange and $14,000,000 

domestic exchange*

It will be seen, therefore that by the operation 

of the three industries of which Memphis is the undisputed 

leading market place there is originated from eotton, from 

cotton seed products and from lumber* foreign exchange in 

the amount of $62,000,000 and domestic exchange In the a- 

mount of $72,000,000,or a total ef foreign and domestic 

exchange of $134,000,000 annually. This does not Include 

exchange originated in the territory adjacent to Memphis,

JOBBING Is
DISTKIBflEIHG

As a Jobbing and a distributing centre, Memphis 

has business relations and sells goods in all parts of the
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proposed regions* As the southern distributing depot of 

the great agricultural implement manufacturers - the Inter

national Harvester Co* and the united States Steel Corpora

tion - the trend of trade all through this section is irre

sistibly and increasingly towards Momphis. it is no exag

geration to say that as a Jobbing centre it is the leading 

eity in this region - the natural market place*

Memphis men were pioneers in the great fruit 

growing region of Arkansas and in the development of the 

Southern tier of counties of Missouri , and Memphis financed 

in a w r y  large measure these industries, and this City stlU 

maintains its business relations there*

With cotton, with lumber, with cotton seed pro

duets and with the fruit and minerals and rice of Arkansas, 

the rite and sugar of Louisiana, the iron and coal of Alabama, 

the live otoclc and phosjftates, and tobacco of middle Tennes

see and the lower tier of counties of Kentucky, there is em

braced in the Memphis region a self suociflent* , a rotation 

of liquidation which cannot fall to make a regional bank lo

cated in Memphis, not only helpful - not only an important 

part in the whole general scheme of regional banks - but one 

which will yield to its member banks a dividend on their 1»-I /
vestment*I

| Finally, there is nothing of the "boom-town

spirit" in the movement which has for its object the loca

tion of the bank In Memphis* It is believed that the chole 

south will be served better from Memphis than from any other
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Oity* but the Committees fro® the Memphis Clearing 

House Assoeiation and from the Business Men*s Club are 

actuated by a broad consideration of the general pub

lic good*
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M e m p h i s — I
GEOGRAPHY.

This map ir drawn to scale and. is geographi
cally correct. Jt includes in the proposed Memphis 
region, as indicated by the green shading, part of 
the state oL' Kentucky, part of Missouri, Oklahoma 
as far west, as the 100th parallel, Texas as far we»r. 
as the 100th parallel, and the stales of Arkansas, 
Louisiana. Mississippi. Tennessee and Alabama.

.Memphis is the most accessible city in this ter
ritory from its vat iocs points.

Memphis, became of its 17 lines of railways 
reaching in p.wry direction, is in easy access to every 
point within the proposed region.

The - mail service between .Memphis and a 11 
points, with a few exceptions, in this region, has a 
run o f  12 hours and less, and the low exceptions 
less than an iverage or 24 hours.

The mail Service and the irain service in and 
out of Memphis are better than i hoj-e of any other 
city in this region.

A circle drawn with Memphis as a, center, with 
a radius of 300 miles ,  includes part o f  13 slates. 
This is not true of any other city applying for a 

regional reserve bank.
In addition to its train service. Memphis has 

an open river service the entire year.
.Memphis is the great gateway between the 

south, east of the river and southwest of the river.
Memphis is within easy distance from the Ciiy 

o f  Washington— 30 hours.
Geographically, Memphis is the center of the 

south.

BAXK1XG  CAPITAL.
The banking capital and surplus o f  the national 

hanks within this se< t.ion are $ 17-t.3 70.000.
The banking capital and surplus of the state 

banks within this r< si on are $188,235,000. or a to
tal o f  $302,005,000.

If the national banks alone enter the reserve 
system they would give a capita 1 o f  $10,402,200. f  
the state banks entered die system it would give a 
combined capital for the regional baulc of
$2 i , 7 r>i;,ooo.

11. will be seen that there is ample banking capi
tal in this region to establish a strong regional bank.

D E P O S IT S .
The aggregate deposits of the national hanks it: 

the proposed region are $5(54.7.*>2.000. and of th< 
state hanks $551,403.000. or a total deposit of 
$1,116,245,000.

C O T T O X .
Within tliis region and within five hours o? 

Memphis is ihe center of the cotton producing area 
in this country, as well as the lumber producing area 
o f  the south.

Cotton is the great, stabilizer of international 
exchange.

Cotton is the supreme factor in bringing bal
ances o f  trade from Europe in favor of the United 
S t a t e s ,  rt has brought back and it does bring 
back into the United States the gold that goes 
abroad in trade and that is spent abroad by 
travelers.

Memphis is the heart of the cotton region of 
the south, both geographically and commercially.

Memphis is the largest cotton market in the 
world, excepting Liverpool.

Memphis is becoming more and more en
trenched as the leading cotton market because a sys
tem of  warehouses, compression and freight termi
nals has been constructed that enables the hand
ling o f cotton in Memphis at a smaller expense to 
the farmer than in any other city.

The supremacy of Memphis as a cotton market: 
Is further shown by the fact that, buyers from con
tinental Europe, from England and representatives 
o f  Japanese houses are permanently located in Mem
phis. and that the great cotton manufacturing coun* 
tries maintain offices in Memphis.

Memphis wilt become a still greater cotton 
market because the alluvial territory tributary to 
■Memphis, where the finer grades are grown, is only 
one-sixth open.

The cotton grown in this alluvial territory be
cause o f  its superiority in length and strength o f 
staple commands a premium over the cotton grown 
elsewhere and is more valuable in dollars and cents 
than the number o f  bales based upon an average 
price would indicate.

T h i s  alluvial cotton more nearly than any o th e r  
approximates the Sea Island cotton o f  the. Carolina 
Coast.

Half of the American c r o p  of cotton is grown in 
the proposed Memphis regional bank district.

EACHAXGi;.
The City of Memphis alone originates annually 

$56,000,000 of foreign and $38,000,000 o f  domestic 
exchange based on cotton exclusively.

These amounts reoresem merely the exchange 
that oiiginates in Memphis and do not include the 
exchange originating in the territory contiguous to it,

LiMinu;.
Memphis is the largest hardwood lumber mar

ket in the world.
In the proposed territory the largest supply of 

lumber in the United States is located.
The value o f  the lumber business done in Mem

phis alone is approximately $20,000,000 a year, from 
which is originated $<>.»(.HMMJ0 foreign exchange and 
$ ] 4,000.0011 domestic exchange.

It will be seen, therefore, that, by the operation 
of the three industries of which Memphis is the un
disputed lending market place, there is originated 
from cotton, from cotton seed products and from 
lumber, foreign exchange in the amount of $62.- 
000,000 und domestic exchange in the amount of 
?72 ,ou 0 , 0 0  0. or total of foreign and domestic ex- 
cij^ugo oi $13^000,000- oinitially. This doos- not 
include exchange originated in tbs territory adia--

H , ifl
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