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Before Hon. William Gibbs McAdoo, Secretary of the Treasury; Hon. David 
F. Houston, Secretary of Agriculture, and Hon. John Skelton Williams, 
Comptroller of the Currency, Composing the Federal Reserve Bank 
Organization Committee.
In the matter of the location of a Federal Reserve Bank for the sug

gested District or Territory embracing Southern Ohio, Kentucky, Tennes
see, Western North Carolina, Georgia, Florida, Alabama, Mississippi, and 
that part of Louisiana lying east of the Mississippi River, or any district 
embracing the Central South.

BRIEF FOR CHATTANOOGA.
May it please the Honorable Committee:

Every paragraph and provision of the Federal Reserve Act indicates a 
just purpose—a desire on the part of its framers to, as far as possible, give 
equal service and protection to all the people of the United States without 
special regard to any particular city, state or section.

Realizing that your committee is earnestly and diligently preparing to 
put this just, impartial, and patriotic spirit of the Act into practical execu
tion, we desire to suggest a Reserve District to include the Central South, 
as above outlined and as graphically shown by the accompanying map.

RESERVE DISTRICTS.
We assume that necessarily the first task of the committee, after these 

hearings are over, will be the determination of the geographical limits of 
the Reserve Districts, so as to best serve the people of the entire country, 
that the Federal Reserve cities will then be respectively located so as to best 
serve the interests of the people of the respective districts.

We assume further, that in outlining the Reserve Districts the location 
and needs of the larger centers of population will have to be considered, 
but that, after the Districts are once outlined, the particular city which will 
be designated as the Reserve City for any particular district will necessarily 
be the particular city which is most speedily and conveniently accessible to 
that entire district.

As the Regional Reserve Bank in any particular district will have the 
same amount of capital and the same deposits, in whatever city it may be 
located, it follows that the question of accessibility to its particular district 
will be the primary question in determining the location of each Reserve 
city. This being so, we think it will appear that Chattanooga is the most 
logical and most convenient location for the Reserve Bank for the above 
suggested district which would embrace Southern Ohio, Kentucky, Tennes
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see, Western North Carolina, Georgia, Florida, Alabama, Mississippi, and 
that part of Louisiana lying east of the Mississippi River, or for any similar 
District embracing the Central South. And, when the needs of this section, 
in connection with the requirements of the entire country, are considered, 
we believe it will be found advisable and highly advantageous to fix the 
geographical limits of one district substantially as here indicated.

EIGHT DISTRICTS.
Based on what seems to be the consensus of opinion of business men 

throughout the country, and upon the facts brought out at the various 
hearings which have been given by your committee, we assume that the 
country should, at present, be divided into Eight Reserve Districts, which 
should be designated and outlined approximately as follows:

1. Reserve City: Boston.
District: Maine, New Hampshire, Vermont, Massachusetts,
Rhode Island and Northern Connecticut.

2. Reserve City: New York.
District: ’Southern Connecticut, New York, New Jersey and
Northern Pennsylvania.

3. Reserve City: Baltimore, Washington or Richmond.
District: Southern Pennsylvania, Delaware, Maryland, Dis
trict of Columbia, Virginia, West Virginia, Middle and Eastern 
North Carolina, and Middle and Eastern South Carolina.

4. Reserve City: Chicago.
District: Michigan, Wisconsin, Minnesota, Northern Ohio,
Middle and Northern Indiana, Middle and Northern Illinois, and 
Iowa.

5. Reserve City: Chattanooga.
District: Southern Ohio, Kentucky, Tennessee, Western
North Carolina, Georgia, Florida, Alabama, Mississippi and that 
part of Louisiana lying east of the Mississippi River.

6. Reserve * City: St. Louis or Kansas City.
District: Southern Indiana, Southern Illinois, Missouri,
Arkansas, all of Louisiana, west of the Mississippi River, Texas, 
Oklahoma and Kansas.

7. Reserve City: Denver.
District: Nebraska, North Dakota, South Dakota, Montana,
Colorado, New Mexico, Arizona, Utah, Wyoming and Idaho.

8. Reserve City: San Francisco.
District: California, Nevada, Oregon, Washington.
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The national Banking Capital and surplus of said eight districts as 
above outlined and the capital of the Reserve Banks in the respective dis
tricts would be approximately as follows:
Capital and Surplus.

1. $150,000,000
2. 521,490,000
3. 261,377,000
4. 283,482,000
5. 142,261,000
6. 208,658,000
7. 82,164,000
8. 118,373,000

Reserve Bank Capital.

We have given more particular study to the section of the country East 
of the Mississippi River together with what seems to be the settled trend 
of opinion in that territory as to what would be the most practicable 
division of the same into Federal Reserve Districts, and we are convinced 
that an approximate division as above indicated will give the best possible 
results and will be eminently fair and just to all the people affected.

FIFTH DISTRICT.
The Fifth District, if outlined as above indicated, would be ideal in 

location, size, population, and diversity of products, and would furnish a 
most admirable combination of practically all the elements concededly de
sirable in the formation of a Reserve District.

It would harmonize with the other districts which seem to be necessary 
for the accommodation of the Eastern, Northern and Middle Western sec
tions of the country and would be of average size.

It would include the great manufacturing and trade centers and great 
grain and stock producing sections of Southern Ohio and Northern Ken
tucky, the great mining, manufacturing and agricultural industries of 
Southern Kentucky, Eastern Tennessee, Western North Carolina, North 
Georgia, and North Alabama, the great tobacco and stock raising sections 
of Kentucky and Middle Tennessee, the vast cotton fields of Georgia, Ala
bama, Mississippi and Western Tennessee, the sub-tropical fruits and 
products of Florida and Eastern Louisiana, and the great commercial and 
trade interests of New Orleans on the south as a balance to the like inter
ests of Cincinnati at the northern end of the proposed district. And yet, 
with all this almost unlimited variety of products maturing at various sea
sons of the year and giving assurance that, within such District, there 
would be a steady and uniform demand on the Reserve Bank for money 
throughout the year, by locating such Reserve Bank at the best and most 
accessible railroad center in the Central Section of the District, every im
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portant and material part of the territory could be reached by mail 
deposited after the close of banking hours one day and received at its 
destination at or before the beginning of banking hours the next day. This 
will be shown more in detail on the map of the said proposed Fifth District 
and adjacent territory which will be presented with this brief.

CHATTANOOGA’S CLAIMS.
We respectfully submit that Chattanooga is the most convenient and 

desirable point for the location of a Reserve Bank for said suggested Fifth 
District or any other Reserve District including the Central South for the 
following reasons:

I.
CHATTANOOGA AN ACTUAL AND NATURAL GATEWAY BE

TWEEN NORTH AND SOUTH AND EAST AND WEST.
Since the first settlement of the country, Chattanooga has been recog

nized as the natural and actual gateway between the North and South, and 
between the East and the West. Hence, at an early day, the State of 
Georgia built her own (Western & Atlantic) Railway from Atlanta to Chat
tanooga; and later the city of Cincinnati built its own line, the Cincinnati 
Southern, from Cincinnati to Chattanooga, the natural gateway of the 
South.Hence also the fact that Chattanooga became the great strategic point, 
war center, and battlefield, in the great struggle between the North and 
South.

II.
Chattanooga has long been recognized as the principal railroad center 

of the Central South—the point where the principal lines of travel from 
East to West and from North to South cross each other.

Nine lines of railroad, namely, the Cincinnati Southern (Queen & 
Crescent), the Central of Georgia, the Alabama Great Southern, the Nash
ville, Chattanooga & St. Louis, the Western & Atlantic, the Tennessee, Ala
bama & Georgia, and the three divisions of the Southern Railway, known 
respectively as the “Main Line” (from Chattanooga to Washington), the 
“Memphis Division,” and the “Georgia Division”, all center at Chattanooga.

The interstate roads radiating to the southward, and furnishing easy, 
speedy and direct access to the entire territory embraced in the states of 
Georgia, Alabama, Florida, South Carolina, and Mississippi, are the Ala
bama Great Southern (extending through Georgia, Alabama and Missis
sippi to New Orleans), the Central of Georgia (extending from Chattanooga 
through Georgia to Savannah, with numerous branch lines extending to
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many points in Georgia, Alabama and Florida), the Tennessee, Alabama & 
Georgia (extending into Alabama and touching other important lines), the 
Western & Atlantic (extending to Atlanta and making direct connection 
with through lines through South Georgia, Florida, and South Carolina), 
the Georgia Division of the Southern (extending south through Atlanta and 
Macon to Jacksonville and making direct and through connection with many 
other lines), and the Memphis Division of the Southern (extending 312 
miles from Chattanooga to Memphis, with branches and direct connections 
radiating to the south and west). To the east the main line of the Southern 
Railway extends through eastern Tennessee, via Knoxville and Morristown, 
242 miles to Bristol, and has radiating apd connecting lines covering all of 
eastern Tennessee and extending northwardly into Kentucky, and south
wardly into North Carolina and South Carolina, Georgia and Florida.

The Cincinnati Southern extends northwardly a little over 300 miles 
on a direct line via Lexington, through the heart of Kentucky, to Cincin
nati, with connecting lines to all parts of Kentucky, Ohio and Indiana.

The N., C. & St. L. extends westwardly and northwestwardly through 
the middle and the northwestern portion of Tennessee, with connecting and 
affiliated lines extending into Kentucky, Ohio and Southwestern Indiana, 
and branch lines into the eastern and mountain portions of Middle Ten
nessee.

III.
BECAUSE OF ACCESSIBILITY.

Chattanooga is not only a railroad and transportation center as above 
shown, but is the railroad and transportation center most easily and 
speedily accessible to all the territory embraced in said District.
EXPRESS COMPANY HEADQUARTERS-CONVINCING PRACTICAL 

EVIDENCE OF CHATTANOOGA’S CENTRAL POSITION 
AND ACCESSIBILITY.

Lately the President of the Chamber of Commerce of Chattanooga 
asked Mr. Chas. L. Loop, Vice-President of the Southern Express Company, 
to furnish the Chamber a brief statement as to why the Southern Express 
Company established its headquarters at Chattanooga. In a letter ad
dressed to the President of the Chamber of Commerce, Mr. Loop responded 
as follows:“In response to your request that I state under what circumstances the 
Southern Express Company selected Chattanooga for its general head
quarters :“Up to the year 1892, the Southern Express Company maintained two 
‘headquarters’—one in Augusta, Ga., and one in Memphis, Tenn.

“The time came when we had to consolidate the headquarters and
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we had to consider the most available and desirable location.
“Chattanooga was selected primarily because of its central location 

and its accessibility to all points reached by the Southern Express Com
pany, including even places north of the Ohio River. (This Company 
operates north of the Ohio River to St. Louis, Mo., and Columbus, O., and 
east to Washington, D. C.)

“We figure that being located in Chattanooga, we receive our reports 
from agents on an average much earlier than we could in any other location. 
And, when necessary for our men to travel in any direction, the average 
ride to any point in the territory of this company could be reached in less 
average time from Chattanooga than probably any other point.

“There were additional good reasons for the selection, but the central 
location and train facilities were the governing ones.

“I send you one of our maps.
“Very truly yours,
[Signed.] “CHAS. L. LOOP,

“Vice-President.”
ESTABLISHED BY INTERSTATE COMMERCE COMMISSION AS 

HEADQUARTERS FOR VALUATION OF COMMON CARRIERS— 
FURTHER CONVINCING PRACTICAL EVIDENCE.
After hearing the claims of Louisville, Nashville, Atlanta, Birmingham 

and other cities and after thorough consideration the Interstate Commerce 
Commission, in October, 1913, by a unanimous vote selected Chattanooga 
as the Headquarters for the Valuation of Common Carriers, in the territory 
embracing the states of Ohio, Indiana, Kentucky, Tennessee, South Car
olina, Florida, Georgia, Alabama and Mississippi.

The officially announced ground for the selection of Chattanooga was 
the fact that Chattanooga, by reason of its location and its position, was the 
place most easily and speedily and economically accessible to the entire 
territory embraced in the said valuation district.

The same reasons which made Chattanooga the most desirable point 
for the Headquarters of the Southern Express Company, and the most ex
pedient and suitable location for the Valuation Headquarters as established 
by the Interstate Commerce Commission, make it now the most suitable and 
desirable location for the Regional Reserve Bank for the suggested Fifth 
Reserve District or any other district embracing the Central South.

We submit herewith a map of the suggested Fifth District and 
adjacent territory, with train schedules showing that communications by 
mail can pass either way between Chattanooga and practically every point 
of importance in the suggested District, or in the Central South, between 
the close of banking hours on one day and the beginning of banking hours 
the next day.
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BUSINESS EQUATOR OF THE DISTRICT.
As nearly as possible, we have ascertained the relative value of annual 

Farm Products and Manufactured Products, North and South of Chatta
nooga, and the relative population, banking capital, deposits, etc., within 
said district on either side of an East and West line drawn through Chat
tanooga.

The result, which indicates substantially that Chattanooga is the busi
ness equator of the suggested Fifth District, is substantially as follows:

North of Chatta. South of Chatta.
Value of all farm products.............. $ 336,379,000 $ 567,339,230
Value of Manufactured products.. 882,971,000 524,270,000
National Banking capital................  77,263,574 64,485,000
National Bank deposits..................  295,000,000 220,000,000

$1,591,613,574 $1,376,094,703
Population North of Chattanooga...................................................... 6,370,000
Population South of Chattanooga...................................................... 7,700,000

IV.
CHATTANOOGA MORE ACCESSIBLE THAN ANY OTHER CITY OF

THE CENTRAL SOUTH TO REGIONAL BANKS WHICH MAY
BE LOCATED IN OTHER RESERVE DISTRICTS.
Situated at the extreme northern edge of the cotton producing section, 

Chattanooga is not only the most accessible point from all parts of the 
Central South as above shown, but it is the one point in the Central South 
most accessible to the trade centers of the sections north and west of the 
suggested Fifth District and north and west of the Central South.

Should Reserve Banks for other districts be located at Chicago, St. 
Louis, Kansas City, Dallas, or any other cities of the great West and. 
Northwest, they could communicate more quickly and conveniently with 
Chattanooga than with any other city located anywhere near the center 
of the Central South.

Currency wired for from St. Louis or Chicago could leave Chattanooga 
during banking hours one day and be delivered before banking hours the 
next morning.

OTHER ADVANTAGES.
Not only is Chattanooga the chief railroad center of the Central South 

and the most accessible point by rail or mail or wire within the same terri
tory, but it is also otherwise in every way worthy of consideration as a 
proper point for the location of a Regional Reserve Bank. It is on the 
Tennessee River, which, under the improvement plans already adopted and 
begun by the Government, is soon to be of great importance as a water 
transportation highway—being already a larger and longer river than 
the Ohio.

7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

The healthful and invigorating climate of Chattanooga is known far 
and wide, and is taken advantage of by many visitors, both in summer and 
winter. The office force of a Reserve Bank located here could be kept in a 
high state of physical comfort and efficiency throughout the year.

With her more than 300 factories, her extensive and rapidly growing 
commercial interests, her central location, her unequalled railroad and 
transportation facilities, her unsurpassed climate, her scenic beauty and 
historic interest, her adjacent army post and national parks, her importance 
as the headquarters of the great express carrier of the South, and as the 
headquarters for the valuation of Common Carriers in the nine states ex
tending from and including Ohio and Indiana on the North, and Florida, 
Alabama, South Carolina and Mississippi on the South, with a progressive 
and efficient city government, and all the conveniences and attractions of a 
modern city of the best type, we believe that Chattanooga will be found the 
most convenient and advantageous location for the Reserve Bank which 
is to serve any Reserve District which may include the greater portion of 
the Central South.

CONCLUSION.
Without presenting other facts and details strongly tending to show 

the advantages of a Reserve District outlined as above suggested, and the 
superior claims of Chattanooga as a Reserve City, we submit the foregoing 
suggestions in the hope that they may, in some measure, aid the com
mittee in its important and difficult task, and in the belief that when all 
the facts are fully considered, and the needs and requirements of the entire 
country are taken into account, it will be found advisable to locate a 
Regional Reserve Bank in Chattanooga.

NEWELL SANDERS,
Chairman of Joint Committee of 
Chattanooga Clearing House Association, 
Chattanooga Chamber of Commerce, 
Chattanooga Manufacturers’ Association.

J. P. HOSKINS,President of Chattanooga Clearing House 
Association.

PAUL J. KRUESI,
President Chattanooga Chamber of Com
merce.

M. E. TEMPLE,
President Chattanooga Manufacturers’ 

Association.
FRANK A. NELSON,

Manager Clearing House Association.
JOHN H. CANTRELL,

Secretary General Committee.
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SUGGESTED FEDERAL RESERVE BANKS.
Cap. and Surplus of Nat. Banks. Capital of Fed. Reserve Banks.

1 .............. $150,000,000........................... .................... $ 9,000,000?, ..............  521,490,000.......................... ....................  31,289,400
3, ..............  261,377,000........................... ....................  15,682,620
4 ..............  283,482,000.......................... ....................  17,008,920
5 ..............  142,261,000.......................... ....................  8,535,660

..............  208,658,000........................... ....................  12,519,480
7 ..............  82,164,000.......................... ....................  4,929,840
8 ..............  118,373,000........................... ....................  7,102,380

STATE BANKS IN DISTRICT No. 5 ABOVE.
Capital and Surplus.........................................................................$150,000,000
Deposits ............................................................................................  600,000,000

DATA CONCERNING DISTRICT No. 5 AS SUGGESTED.
Population...................................................... 13,771,000
All Farm Property.........................................$3,590,501,343
All Farm Products......................................... 903,719,616
Cotton............................................................. 300,080,775
Cotton Seed.....................................................  53,247,084
Tobacco........................................................... 49,833,077
C orn................................................................ 221,164,603
H a y ................................................................. 48,549,053
W heat.............................................................  26,722,651
Oats ................................................................ 18,715,015
Potatoes ......................................................... 10,564,902
Yams and Sweet Potatoes............................  15,127,554
Other Vegetables........................................... 42,745,716
Cane Sugar..................................................... 24,091,861
Dairy Products............................................... 47,796,988
Manufactured Articles.................................. 1,407,241,000
Mines, Quarries, Wells, etc...........................  69,234,531
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Train and Mail Schedules In and Out of Chattanooga To Important Points
In Suggested District.

Lv.
10:
10:
10:
10:

9
9

10
10
10
10
10
5
5
6 
3 
5
5
6 
6 
6 
6 
6: 
6

Chattanooga
15 P. M........................................Ar. Memphis.
15 
25 
25 
45 
45 
05 
05 
00 
00 
00 
10 
10 
25 
52 
10 
10 
20 
20 
05 
20 
20 
05

Jackson, Tenn.................  8
Nashville ........................  2

Louisville ................. .. 8
Lexington .......................  5

Cincinnati .......................  8
Dayton, 0 .............................1 0

Columbus, 0 ........................ 1 1

Knoxville ........................  1

Bristol, Tenn.................... 9
Asheville, N. C................ 5

Augusta ..........................  6
Atlanta ...........................  9
Brunswick......................  8
Savannah ........................  7
Jacksonville....................  7
Columbus, Ga...................  9
Birmingham ................... 1 0

Montgomery ..................  7
Mobile .............................  7
Jackson, Miss................... 5

Vicksburg.......................  7
New Orleans..................  9

:00 A. M. 
:45 
:55 
:00 
:23 
:00 
:10 
:55 
:25 
:15 
:50 
:05 
:55 P. M. 
:30 A. M. 
:30 “
:40 “
:55 “
:20 P. M. 
:00 A. M. 
:30 “
:40 “
:00 “ 
:10 “
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Train Schedule To Chattanooga.

Lv. Memphis .........................  8
Jackson, Tenn.................. 6

Nashville..........................9
Louisville........................  9
Lexington ........................ 10
Cincinnati .......................  8

Dayton, 0 ......................... 5
Columbus, 0 . .................... 4
Knoxville........................  2
Bristol, Tenn....................  3

Asheville, N. C................. 9
A ugusta .......................... 11
A tlanta............................. 5
Brunswick......................  8
Savannah ........................  8
Jacksonville....................  8
Columbus, Ga...................10

Birmingham...................  6
Montgomery ..................  6
Mobile .............................. 8
Jackson, Miss................... 10
Vicksburg.......................  9
New Orleans....................  7

Ar. Chattanooga.
00 P. M....................................  5:05 A. M.

“ ....................................  5:05
“ ....................................  2:44
“ ....................................  6:40
“  .....................................................................................  6:10
“  .....................................................................................  6:10
“  .....................................................................................  6:10
“  .....................................................................................  6:10

00 A. M....................................  6:00
:00
00 

:55
:35 P. M. 
55 A. M. 
:55 “
:55 “
55 “
55 P. M. 
05 A. M. 
05 “
20 “
20 “
05 “

05
30
35
25
00
53
00

30
30
15
10
10
00
40
03
05
00
15
45
25
30

P. M..............  6:
..............  6:
............................................................ ...  .11
............  9:
....................................................................10 :

....................................................................11

....................................................................10 :

....................................................................11 :

............  9:
........................................ 5:

....................................................................10 :

....................................................................10 :

................................................................... 10 :

....................................................................10 :

CHATTANOOGA RAILROADS.
Southern Railway—

Atlanta and Southeastern Division.
Memphis and Western Division.
Knoxville and Eastern Division.

C., N. O. & T. P. —To Cincinnati, Louisville, etc.
A. G. S. —To Birmingham, New Orleans, etc.
N., C. & St. L. —To Nashville, St. Louis, Chicago, etc.
W. & A. —To Atlanta.
Central of Georgia—Georgia Coast and Central and Southern Alabama.
T. A. G. —Gadsden, etc.
Amount of freight charges collected by Railroads in 1913 for

shipments in and out of Chattanooga.......................................$5,614,000
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SUPPLEMENTAL BRIEF FOR CHATTANOOGA

The facts developed at the committee hearings at Atlanta and Cincin
nati tend strongly to confirm us in the belief that the geographical outlines 
of the eight Reserve Districts suggested in our original brief are logical and 
desirable; and, in compliance with the request of the Committee, we submit 
herewith a map outlihing said eight Reserve Districts as suggested in said 
original brief.

Considering the question from every standpoint required by the Fed
eral Reserve Act, we are convinced that the Atlantic Seaboard will have to 
be divided into three districts, with one Reserve Bank at Boston, one at 
New York, and a third (for the South Atlantic District) at Baltimore, 
Washington or Richmond. Slight variations in the outline of this third 
District, especally as to the question of including Southeastern Georgia and 
a part of Florida, would depend on the precise location of its Reserve City.

Beginning again at the North, it will doubtless be found advisable to lo
cate a Reserve Bank at Chicago for the Lake and adjacent territory, leaving 
an ideal Reserve District, bounded on the North by the Chicago District, 
on the East by the South Atlantic District, and on the West by the Missis
sippi River—extending southwardly to the Gulf. We are convinced that 
this grouping of the states of Kentucky, Tennessee, Alabama, Georgia (ex
cepting possibly the Southeastern part), Mississippi, all or a part of Flor
ida, Western North Carolina, Southern Ohio (with possibly Southeastern 
Indiana), and that part of Louisiana East of the Mississippi River, is the 
logical one for the following reasons:

1. It would harmonize with the surrounding Reserve Districts which 
seem to be necessary for the proper accommodation of other sections.

2. The Federal Bank would be of reasonable dimensions—a mini
mum capital of $8,535,000.00 and a minimum deposit of $20,000,000.00 from 
the National Banks situated within this territory. The State Banks within 
this territory have a capital and surplus of approximately $150,000,000, and 
deposits of $600,000,000. It would, of course, receive in addition its pro
portionate share of the deposits of the United States Government.

3. The Bank would be self-supporting because the products of the 
territory are of such a variety that the various sections would call on the 
banks for loans at different seasons—the principal products being: Cotton, 
tobacco, sugar, citrus fruits, truck garden products, corn, live stock, lumber, 
coal, iron and manufactures.

4. The bank would be profitable to its stockholders because there 
would be a constant demand for its loanable funds.
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ATLANTA AND CINCINNATI HEARINGS

We have read the transcript of the evidence adduced at the hearings 
both at Atlanta and at Cincinnati, besides attending the hearing at Atlanta.

DEVELOPMENTS AT ATLANTA HEARING

The facts developed at Atlanta, taken as a whole, seemed to us to 
clearly indicate that the District suggested by that city is practically impos
sible, for four reasons:

1. It includes the Carolinas, the greatest part of whose territory 
would naturally and necessarily belong to a South Atlantic Seaboard Dis
trict—such a South Atlantic District including the greater part of t he 
Carolinas, etc., and having its reserve city at Washington, Richmond or 
Baltimore, seeming to us inevitable in any well considered outline of Re
serve Districts.

2. It (said Atlanta District) would be nominally dependent and 
would include little or no “fat to help fry the lean” at each annually re
curring crop moving period.

3. It leaves New Orleans and adjacent territory with no logical con
nection with any other logical district, and suggests the creation of another 
weak and wholly dependent Southern or Southwestern District.

4. It leaves a territory between the suggested Atlanta District and 
what would naturally be the Chicago District which would not logically be
long to any other District and which could not properly be made a separate 
District.

As Chattanooga was Atlanta’s unequivocal second choice, why not in
clude Atlanta and Georgia in the logical and nominally independent district 
suggested by Chattanooga?
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DEVELOPMENT AT CINCINNATI HEARING.
While the district suggested by Cincinnati would be strong and in 

many respects desirable in itself, furnishing more than ample reserve for all 
its normal needs, it is objectionable:

1. Because it encroaches on what would naturally be the Chicago Dis
trict on the North, it appearing at the hearing that Indianapolis and most 
of Indiana and Northeastern Ohio would be more conveniently served from 
Chicago. In including West Virginia it encroaches on a District which 
would be best served from Washington, Baltimore or Richmond.

2. The District suggested by Cincinnati scarcely reaches the North
ern limit of the cotton belt on the South and leaves one or more districts to 
the Southward which will be normally dependent during the crop moving 
periods. If extended Southwardly to Montgomery as suggested by Nash
ville’s representatives at Cincinnati, then a still weaker and more dependent 
District would be left along the Gulf coast.

AS ATLANTA, BIRMINGHAM AND NASHVILLE HAVE ALL 
ADMITTED AT THE HEARINGS THAT THEY CAN BE WELL 
SERVED FROM CHATTANOOGA, AND AS THE SUGGESTED CHAT
TANOOGA DISTRICT AVOIDS ALL THE DIFFICULTIES AND OBJEC
TIONS ENCOUNTERED IN CONSIDERING THE DISTRICTS SUG
GESTED RESPECTIVELY BY ATLANTA AND CINCINNATI, IT AP
PEARS TO US THAT THE WHOLE PROBLEM CAN BE EASILY AND 
HAPPILY SOLVED BY A NORTH AND SOUTH DISTRICT FROM MID
DLE OHIO TO THE GULF (SUBSTANTIALLY AS SUGGESTED BY 
CHATTANOOGA), WITH A CENTRAL RESERVE BANK AT CHATTA
NOOGA, ONE WELL EQUIPPED BRANCH BANK AT NEW ORLEANS 
ON THE EXTREME SOUTH, AND ANOTHER BRANCH OFFICE AT 
EITHER CINCINNATI OR LOUISVILLE TOWARD THE NORTHERN 
END OF THE DISTRICT.

This would give ideal service to the entire district and make the dis
trict normally self-supporting, and would permit the formation of other 
self-supporting Districts for the surrounding territory which would har
monize with a rational and logical outline of Districts for the entire United 
States.

If more than eight districts are to be formed they should be taken from 
the strong districts suggested for New York, St. Louis and Chicago. They 
should not be created by subdividing the agricultural territory of the 
South into weak and dependent districts.
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CHATTANOOGA THE MOST LOGICAL AND DESIRABLE POINT 
FOR RESERVE BANK.

Chattanooga is the most logical and desirable place for the location of 
a Reserve Bank for the suggested Fifth District, because:

1. It is the point of importance nearest the center of the district, 
taking into account the population, banking capital and deposits and the 
general business of the district. This point is fully elaborated and prac
tically shown in our original brief.

2. It is within a night’s run of all the principal points in the district, 
and mail sent out after banking hours from Chattanooga could reach the 
banks in all principal cities in the district by early banking hours on the 
following morning, and vice versa. This is clearly shown by the schedule 
of night trains from Chattanooga to and from all important points in the 
District appended to our original brief.

3. It is a railroad center and is on the direct line of travel between 
the principal cities of the district in the North, such as Columbus, Dayton, 
Cincinnati and Louisville, to the principal cities of the South, as New Or
leans, Mobile, Montgomery, Birmingham, Atlanta and Jacksonville. It is 
likewise on the route from those on the west, as Memphis, Nashville, etc., to 
Atlanta, Savannah and Augusta on the East. It is also thoroughly and 
speedily accessible to the great centers like Chicago, St. Louis, etc., where 
Reserve Banks for other Districts may be located.

4. Chattanooga is one of the chief manufacturing centers of the 
South, with approximately 300 factories making over 500 different articles 
of commerce. The amount of freight charges collected by railroads in 1913 
on shipments in and out of Chattanooga was $5,614,000.00.

5. It is one of the great electrical centers of the Nation—110,000 
horsepower having within the last two years been brought to its doors by 
power plants erected within that time on the Tennessee and Ocoee Rivers. 
Approximately $12,000,000.00 has been lately spent in the development of 
these two water power plants.

6. It it a rapidly growing business center as is evidenced by the 
growth of Post Office receipts as shown below:

In 1894 the receipts were 
In 1904 the receipts were 
In 1913 the receipts were

$ 66,123.00
207.167.00
488.521.00
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The bank deposits which are now $18,500,000.00, have increased 400% 
within the last thirteen years.

While the population of Chattanooga by the Federal Census of 1910 
was only 44,604, a considerable part of the city since properly annexed was 
not then embraced in the corporate limits of the municipality.

The publisher of the 1914 City Directory of Chattanooga and suburbs, 
Mr. G. M. Connelly, shows that the alphabetical Directory for this year 
contains 42,634 names of individuals 17 years of age and over, and that 
using the usual multiple of 2 2-5, this would indicate a population of 
102,321.

Chattanooga has 40 miles of paved streets, 80 miles of sewers, a most 
efficient and well equipped police and fire department, a low rate of insur
ance, 64 miles of street railway, an excellent school system, a very com
plete public library, a fine system of public parks and recreation centers, 
etc., etc. These matters are mentioned in this connection, merely to give 
assurance that this growing city has all the safeguards, comforts and con
veniences which would have to be considered in locating a Reserve Bank.

We are prepared to give assurance that a suitable and centrally located 
Banking House can and will be at once erected or supplied and equipped 
for the Reserve Bank should this city be designated as a Reserve City.
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CONCLUSION.

The more we consider the subject the more we are convinced that Chat
tanooga’s railroad and transportation facilities, her natural location as a 
passage way between North and South and between East and West, her 
superior accessibility to and from all parts of the suggested District, and 
her ideal location in the business and geographical center of the District, 
makes her a more convenient and desirable location for a Reserve Bank 
than any other city within said District.

As such Bank will have the same capital, the same deposits, the same 
Directors and be used for the same reserve purposes in whatever city it may 
be located, it is clear to us that, at last, the question of accessibility will 
nessarily be controlling. Otherwise the primary purpose of the Federal 
Reserve Act will be practically defeated, and the manifest evils and inequal
ities which it was intended to correct, will, to a large extent, continue.

This bing so, Chattanooga’s claims and advantages would appear to be 
paramount. Its accessibility, with its location in the center of the mining, 
timber and manufacturing zone which lies between the cotton fields on the 
South and the great grain, tobacco and commercial and manufacturing 
areas in the north end of the suggested District, is, as we think, an unan
swerable argument in its favor.

Respectfully submitted,
NEWELL SANDERS,

Chairman General Committee.
J. P. HOSKINS,

President Clearing House Association.
P. J. KRUESI,

President Chamber of Commerce.
MORRIS TEMPLE,

President Chattanooga Manufacturers’ 
Association.

FRANK A. NELSON,
Manager Clearing House Association.

JOHN H. CANTRELL,
Secretary General Committee.
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ôrtalea °

Oran?
Magdalena °--i jso co rro

Cooney ^^ U jC arrizozo
^ at\e9toU 
r b rtS u n i •> 
\Royal

v: avnsb or o.nolumbiat
ton \ ^ ‘a.

Ireen^
| fto n ^  °  ff> Lava 
f i^ a ja r d  HanoTer/ Alai

^ ■ > v  [ L  ?
y v j^  R i° c? '

ib vr6 \V L a i (

[Roswell B am bui
S i^ ^ u r Sprs -, tfife rso d rrr j

S S s s S S
w MJaufm anX/ mWV
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W ESTEEM  U N IO N
6 1  S

Form 168

TELEBRAM
THEO. N. VAIL, P R E S ID E N t

A L W A Y S
O P E NRECEIVED AT Wyatt Building, Cor. 14th and F Sts., Washington, B.C.

137C VX 3 2  4  EXTRA 1

CHATTANOOGA TENN DEC 2 4  1 9 1 3  

HON W G MCADOO ' ' j

8BCY OF TREASURY WASHINGTON DC ^

FOR YOUR CONSIDERATION OF LOCATION OF FEDERAL RESERVE BANK WE 

DESIRE TO PRESENT OUR CLAIMS THE C IT IZ E N S  OF CHATTANOOGA ? I L L  

MAKE A FORMAL A PP LIC A TIO N  IN  A FEW DAYS

F E MAHONEY PRESTCHAHM R OF COMMERCE

245PMDigitized for FRASER 
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POSTAL TELEGRAPH -  COMMERCIAL CABLES
R E C E I V E D  A T  

POSTAL TELEGRAPH BUILDING 
1 3 4 5  P E N N S Y L V A N I A  A V E N U E

W A SH IN G T O N , D. C . 
t e l e p h o n e :  m a i n  e e o o

C L A R E N C E  H. M A C K A Y ,  P r e s i d e n t .

T E L E G R A M
r 1

DELIVERY .

1
The Postal Telegraph-Cable Company (lncarporated )transmits and delivers this message subject to the terras and conditions printed on the back of this blank.

iew—7131 DESIGN PATENT No. 40529

j. yv uni u r $*- 4 ex
*hat,tanoog* ?*nn Dee ~

I
W 0 Atfoof feey o f Treasury I ;-r i u;-r>i " ' ;Vafiiiiiigtuii DQ j k. j
Realising thmt «h».tt*tnooga ie the wont aeeeeeibl©*Ity IttfH 'large  

territory o f the South, the fhattanooga Chamber of <?o»aroer*e by 

unanlw>i.!« vote invitee the loeation of one of the regional banka in  

thie «ity .

fhmttanoog* Chamber of «owaer«e, w . **ott Raulfton se*y

*4* pm
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W  2S TE R &  U N IO N
TELEGRAM

y T w  r  THEO. N. VAIL, PR E SID E N T

/'; //•'/ 'y j/” / s.

A L W A Y S
O P E Nr e c e i v e d  AT Wyatt Buildine, Cor. 14th and F Sts., Washington, D.C.

227C X L  23  4  EXTRA 

CHATTANOOGA TENN DEC 23RD 1 9 1 3 /
. .V

HON R W AUSTIN /
HOUSE OF REPS 

WASHINGTON DC

W IL L  MOST HIGHLY APPRECIATE YOUR INFLUENCE IN  HAVING CHATTANOOGA 

SELECTED AS LOCATION OF ONE OF THE FEDERAL RESERVE BANKS 

CHATTANOOGA CLEARING HOUSE

J P HOSKINS PRESIDENT
1022PM

Form 16S
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/

U N IO N Form 163

TELEGRAM
^ /  /  THEO. N. VAIL, PR E SID E N T

ALWAYS
OPENRECEIVED AT Wyatt Building, Cor. 14th and F Sts., Washington, D.C.

209CXL 37 8 EXTRA : /
CHATTANOOGA TENN DEC 23RD 1913  

HON W G MCA000 .
SECRETARY OF THE TREASURY J

WASHINGTON DC
THE LOCATIONEnFNONFMn c S x l L ^ r n , ! ! ! 0 . T0 HAVE CHATTANOOGA SELECTED AS^  of the federal  rese rve  banks formalAPPLICATION IN DUE FORM WILL BE SHORTLY FILED

CHATTANOOGA CLEARING HOUSE 
935PM J P h°SKINS PRES F A NELSON MANAGERDigitized for FRASER 

http://fraser.stlouisfed.org/ 
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F R A N K

C h a t t a n o o g a  C l e a r i n g  H o u s e  A s s o c i a t i o n
C r e d i t  a n d  C o l l e c t i o n  d e p a r t m e n t

1 0 2 1  J A M E S  B U I L D I N G

A.  N E L S O N
M a n a g e r

C h a t t a n o o g a , T e n n . Bee# 24th, 1913.

Hon. R. A\istin,
Knoxville, Tenn.

Dear S i r : -
In se lec tin g  the lo ca t io n  of the newly c rea ted  Federal 

Reserve Banks we believe tha t the general w elfare of the t e r r i to r y  
in which each i s  located  w il l  be the determ ining in fluence , and 
not the claims of any sp ec ia l  e i t y ,  but th a t  each of these banks 
w ill  be placed where i t  can be in the c lo se s t  touch with the b u s i
ness in te r e s t s  o f  i t s  respective  sec t io n .

We be lieve  th a t  no place in  the south is  more advanta
geously s i tu a te d  than Chattanooga, nor could the bank be placed 
where i t  would be more in tim ate ly  in  touch with a l l  of the various 
in te re s t s  of the south than here .

With but a f r a c t io n  of i t s  present ra i l ro a d  system 
i t  was a s t r a te g ic  po in t during the war, but now i t  has ra i l ro a d s  
running in  every d irec tio n  and schedules v&ich enable i t  to  reach 
and to be reached from any point in the  south, e a s t  of the M issis
s ip p i  , within a n igh ts  run .

In determining re cen tly  the f iv e  most favorable p laces 
in the United S ta tes  in which to lo ca te  the o f f ic e s  of the Railroad 
Valuation Commission, Chattanooga was found of a l l  the c i t i e s  in  
the d i s t r i c t  covering the south and some of the middle s t a t e s ,  the 
most id e a l ly  loca ted , geographically  and commercially, and we 
believe the same ra c ts  w ill  lead to a s im ila r  favorable conclusion

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

F R A N K

C R E D I T  A N D  C O L L E C T I O N  D E P A R T M E N T

1 0 2 1  J A M E S  B U I L D I N G

C h a t t a n o o g a  C l e a r i n g  H o u s e  A s s o c i a t i o n

A.  N E L S O N
M a n a g e r

C h a t t a n o o g a , T e n n .

#2

in  the present case*
Your a s s is ta n c e  in  having one of these banks located

in  Chattanooga will be most highly  appreciated#
I remain,

Yery re s p e c tfu l ly ,  

f

I warmly endorse the above request and, âs wired 
you l a s t  n ig h t ,  w ill  g re a tly  apprecia te  your a ss is tan ce  in th is  
matter*

Veiy t ru ly ,
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y^HATTANOOGA CLEARING HOUSE ASSOe+ftTION

/  c r e d i t  a n d  c o l l e c t i o n  d e p a r t m e n t

1 0 2 1  J A M E S  B U IL D IN G

F R A N K  ii N E L S O N  * j
M a n a g e r  ( /  j

C h a t t a n o o g a , T # 1 9 1 3 #

HonV W. G. McAdoo,
Secretary  of the Treasury,

Washington, I). C#
Dear S i r :-

In se le c t in g  the lo ca tion s  o f  the  newly created  Federal 
Reserve Banks we believe  th a t  the general welfare of the t e r r i t o r y  
in which each is  located  w i l l  he the determining influence and not 
the claims o f any sp ec ia l c i t y ,  hut t h a t  each of these hanks w ill  
he placed where i t  can he in  the c lo s e s t  touch with the business 
in te r e s t s  of i t s  respective  sec t io n .

We believe  th a t  no p lace in  the  south i s  more advantageous
ly  s i tu a te d  than Chattanooga nor could the bank be placed where i t  
would be more in tim ate ly  in  touch with a l l  of the  various in te r e s t s  
of the South than here*

With but a f r a c t io n  of i t s  present ra i l ro a d  system i t  was 
a s t r a te g ic  poin t during the war, but now i t  has ra i l ro a d s  running 
in  every d ire c tio n  and schedules which enable i t  to  reach and to be 
reached from any section.of the sou th , e a s t  of the M iss iss ip p i, within 
a n igh ts  run.

In determining recen tly  the f iv e  most favorable placed 
in the United S ta tes  in  which to lo ca te  the o ff ic e s  of the Railroad 
Valuation Commission, Chattanooga was found of a l l  the c i t i e s  in  the 
d i s t r i c t  covering the south and som  of the  middle s t a t e s ,  the most 
id e a l ly  lo ca ted , geographically  and commercially, and we be lieve  the
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G R f e b i T  a n d  C o l l e c t i o n  d e p a r t m e n t

1 0 2 1  J A M E S  B U I L D I N G

C h a t t a n o o g a  C l e a r i n g  H o u s e  A s s o c i a t i o n

F R A N K  A.  N E L S O N
M a n a g e r

C h a t t a n o o g a , T e n n .

#2 T.O.M.

same facts will lead to a similar favorable conclusion in the present 
case.

Your consideration of Chattanooga in the locating of 
these Federal banks will he highly appreciated.
j If you will be kind enough to let us know at what time
it will he convenient to you to have a committee from Chattanooga 
appear before you, we will he glatf to have them present the claims 
f Chattanooga in person.

I remain,
Very respectfully,

&

MpnafrerV

I warmly endorse the above request and, as wired you, 
will greatly appreciate your giving Chattanooga favorable consider
ation .

Very truly,
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C h a t t a n o o g a  C l e a r i n g  H o u s e  A s s o c i a t i o n

C R E D I T  A N D  C O L L E C T I O N  D E P A R T M E N T

1 0 2 1  J A M E S  B U I L D I N G

R A N K  A.  N E L S O N
M a n a g e r

C h a t t a n o o g a , T e n n .
March 9th* 1914.

to  the Hon. Reserve Banfc Organisation Committee,
Washington, D* 0 .

Gentlemen:
Please find  enclosed th ree  copies of a supplemental 

b r i e f  which our Committee begs to o f fe r  on the subject of the 
D is t r i c t  in  which Chattanooga i s  to be loca ted  and a lso  on 
a lso  oil the m atter of lo c a t in g  the Reserve" Bank*

®e understood th a t  we would be allowed u n t i l  March *5th
in  Which to  f i l e  our supplemental b r i e f  and hare been delayed 
up t£ t h i s  time aw*iting a copy of the hearing a t  C incinnati 
which was slow in reaching us*

We t r u s t  th a t  both o r ig in a l  and supplemental b r ie f s
w ill  be considered.

Very t ru ly ,

MAR 11 1914
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mm

March lit** 19X4*

S i r s
On behalf of the Organization Committee,

I beg to acknowledge qlth thanks the receipt of 
four letter of March 9th* enclosing three ( 3) 
copies of a fmpplanientul brief on the subject of 
the district la which Chattanooga wishes to he 
located and te advise that I have had olsaeure 
In having one copy delivered to Secretary lie Adoo, 
one to Comptroller Williams and the third te See* 
rotary Hornet©a#

Rocpoctfully,

Secretary,
Reserve Bank Organisation Committee*

Hr* Frank A, Kelson, Manager,
Chattaaooga Clearing House Association, 
1021 James Building,

Chattanooga, Tennessee*
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W  . B  . G  A R V I  NB .  G A R V I N  J O H N H . C A N T R E L L

L A W  O F F I C E S
G A R V I N  & C A N T R E L L

T

H a m i l t o n  n a t i o n a l  b a n k  b u i l d i n g  

C H A T T A N O O G A , T E N N E S S E E

Mch
Hon. William G. McAdoo, 
Secretary  of the Treasury 
Washington, D. C.
Dear S i r : -

Kes. Bank Org Committee

In the Federal Reserve Bank m atter, we a re , to-day 
forwarding^ under separate  cover, a supplemental b r i e f  fo r
Chattanooga with maps, which we hope w il l  not reach you too
l a t e  to  be considered by the Reserve Bank Organization Commit
te e .

testimony a t the C incinnati h ea rin g , which we had ordered from 
the o f f i c i a l  stenograffeer, we were unable to  forward th i s  supple
mental b r i e f  as soon as we had intended. Besides, we were 
informed th a t  the statement had been made a t  the C incinnati 
hearing th a t  add it io n a l data would be received up to  March 15.

Owing to  delay in  receiv ing  the t r a n s c r ip t  of the

Yery t ru ly  yours
JHC.

C
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1MGHT LETTER Form 2289 B

THE WESTERN UNION TELEGRAPH COMPANY
2 5 ,0 0 0  O F F IC E S  IN  A M E R IC A

I N C O R P O R A T E D

C A BLE S E R V IC E  T O  ALL T H E  W O R L D
This Company T R A N S M IT S  and D E L IV E R S  messages only on conditions limiting its liability, which have been assented to by the sender of the fallowing Night Letter. 
Errors can be guarded against only by repeating: a message back to the sending station for comparison, and the Company will not hold itself liable for errors or delays in 

O’.ansmission or delivery of U nrepeated  Night Letters, sent at reduced rates, beyond a sum equal to the amount paid for transmission; nor in any case beyond tho sum of 
Fifty Dollars, at which, unless otherwise stated below, this message has been valued by the sender thereof, nor in any case where the claim is not presented in writing.within 
sixty days after the message is filed with the Company for transmission.

This is an U N R E P E A T E D  N I G H T  L E T T E R , and Is d e l i v e r e d  by request of the B e n d e r ,  under the conditions named above.

T H E O .  N.  V A I L ,  P R E S I D E N T — B £ k y , !D E R E  B R O O K S , G E N E R A L  M A N A G E R

R e c e iv e d  a t
149C RA 55  NL

1198

CHATTANOOGA TENN DECEMBER 26 1 9 1 3  L ~  S ’-  

HON W G MCADOO ~ ~

WASHINGTON DC

TO BE SURE CHATTANOOGA WANTS ONE OF THE REGIONAL RESERVE 

BANKS WE CAN a Nl) W IL L  PRESENT SOME STRONG CLAIMS FOR 

YOUR CONSIDERATION SO PLEASE KEEP AN OPEN MIND A L IT T L E  

LONGER U N T IL  WE HAVE HAS A HEARING BY SO DOING YOU 

W IL L  I B E LIEV E  BETTER SERVE YOUR COUNTRY AND I AM 

SURE OBLIGE YOUR FRIENDS

J T LUPTON

1 0 5 3 P
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U N IO N Form 16S

TELEGRAMfj 7  S' ■ E L L i O W r r  A  IY 1  if y o
i  i  /  }/  S /  /  THEO. N. VAIL, PR E SID E N T

ALWAYS
OPENr e c e iv e d  AT Wyatt Building, Cor. 14th and F Sts., Washington, D.C.

208C XL 4 3  GOVT

CHATTANOOGA TENN DEC 23RD 1913

HON W G MCADOO f . ■
THE

SECRETARY OF/TREASURY ^ .

WASHINGTON DC

^ ™ ° ? 2 \ £ A"i<S AN0 TH0SE 0F SURROUNDING COUNTRY AND ALL OF 
OUR PEOPLE ANXIOUS FOR FEDERAL RESERVE BKNK TO BE LOCATED 
AT CHATTANOOGA W IL L  GREATLV APPRECIATE YOUR FAVOR IN THE MATTER

JOHN A MOON
933PMDigitized for FRASER 
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V» £ S T E ^ || U N IO N
t e l H r a m

THEO. N. VAIL, PR E SID E N T

ALWAYS
OPE Nr e c e iv e d  AT Wyatt Building, Cor. 14th and F Sts., Washington, D.C.

214CXL 2 4  GOVT

CHATTANOOGA TENN DEC 23RD 1 913

HON R W A U S TIN

HOUSE OF REPS

WASHINGTON DC

W IL L  GREATLY APPRECIATE YOUR AlO IN  SECURING FEDERAL RESERVE BANK

FOR CHATTANOOGA

JOHN A MOON 950PM

Form 168
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HOUSEOF REPRESENTATIVES

W A S H I N G T O N

Johnson C i ty ,  Tenn., December 29, 1913

Hon. W illiam  Q-. McAdoo, ^  ^  j

S e c re ta ry  of the T reasu ry .
Dear s i r : -

I am a d v ised  t h a t  C hattanooga, Tennessee, has f i l e d  an a p p l i c a t io n  
fOr c o n s id e ra t io n  in  the  s e l e c t io n  of lo c a t io n  fo r  F e d e ra l  Reserve Banks.
The advantages which t h i s  c i t y  possesses  have no doubt been f u l l y  s e t  f o r th  
in  th e  a p p l i c a t io n .  I t r u s t  t ’j&t t h i s  a p p l i c a t io n  w i l l  re c e iv e  the  se r ious  
c o n s id e r a t io n  of your Board. I t  appears to  me th a t  i t s  lo c a t io n  i s  advan
tageous and t h a t  i t  could  s a t i s f a c t o r i l y  se rv e  t h i s  e n t i r e  t e r r i t o r y .

Yours ve ry  t r u l y .
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B U T L E R  S M I1  ’ r e s i d e n t  

W . H .M A G N E S S ,  V i c e  P r e s x .

T H O S ' .  M .  N ,  C a s h i e r  

J O H N  L . ' c O ' L V l L L E ,  A s s t . C a s

N a t i o v a k  B a n k

C A P I T A L  $ 5 5 , 0 0 0 . 0 0  S U R P L U S  $ 2 0 , 0 0 0 . 0 0

M e M im p n ^ s ,T iv v . 

D«c.31,1913*

H o n . S t c .  o f  A g r i e u l t u r t ,

W a s h in g t o n .  D . c .

D s a r  s i r ;

w« s a r n s s t l y  s o l i c i tv ••. •: e—
y o u r  ic in d  c o n s i d e r a t i o n  o f  t la s  c la im s  o f  

c n a t t a n o o g a ,  T s n n . f o r  l o a c t i o n  o f  o n o  of 
t h «  R * s « r v «  B a n ic s .

W# D s l i « v s  t h a t  i t  i s  a d m i r a b l y  

l o c a t s d ,  a n d  w i l l  b s t t t r  s « r v «  t l i «  g r s a t a s t  

n u m b s r of p s o p ls  b t i n g  l o c a t s d  t n s r s .

# . *D' ’ “'W*

JAM 8 1914 
‘if

V"

vsry truly,

Cashier
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B U T L E R  S M I l  ' r e s i d e n t

W .  H . M A G N E S S ,  V i c e - P r e s t .

T H O S .  M.  N,  C a s h i e r

J O H N  L.  C O L V I L L E ,  A s s t .  C a s h i e r

C A P I T A L

!c

5 5 , 0 0 0 . 0 0  S U R P L U S 2 0, 0 0 0.00

Dec o 3 1 ,1 9 1 3

Hon. See. of Tha Treasury
Washington, d. c

Dear S ir

wa want to r a i s e  our
voice in  behalf or the City of Chattanooga, Tenn. 
as tii* best point for our reserve  Banfc fo r the 
southland..

This is  in our Congressional D i s t r i c t ,  
and we deem i t  admirably loca ted , for a reserve  
cen te r .

i t  is  one of the g re a te s t  mamifacturing 
c i t i e s  of the south.

we ea rn e s t ly  s o l i c i t  your considera tion  
of her claims.

very t ru ly ,

'dx> Cashier
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S i x t y - T h i r d  C o n g r e s s .

.FRANK CLARK, FLA., CHAIRMAN. 

JOHN  L. BURNETT, ALA. T  

JAMES C. CANTRILL. KY. ^  

SEABORN A. RODDENBERY, 6A. 

WILLIAM A. ASHBROOK. OHIO. 

JAMES M. GUDGER. JR.. N. C.

J. WASHINGTON LOGUE, PA. 

MATTON W. SUMNERS. TEX.

IGUSTINE LONERGAN, CONN. 

^EORGE MCCLELLAN, N .t .

JOHN J. EAGAN, N. J. 

EDWARD GILMORE, MASS. 

RICHARD W. AUSTIN. TENN. 

JOHN W. LANGLEY. KY.

J. M. C. SMITH, MICH. 

THOMAS B. DUNN. N. Y. 

SILAS It. BAflTON, NEBR. 

AARON S. KREIDER. PA. 

CHARLES W. BELL. CAL. 

EDWARD CLARK, CLERK.

COMMITTEE ON PUBLIC BUILDINGS AND GROUNDS, 

HOUSE OF REPRESENTATIVES U. S.,
WASHINGTON, D. C.

December 37,

Hon. Wm. a. McAdoo,
Secretary of the Treasury.

My dear Mr. Secretary:
I endeavored to see you yesterday, but found it impos

sible .
I am leaving for Knoxville tomorrow night, and hope to 

see you on my return.
I am enclosing some letters and telegrams in, reference 

to the matter I wished to call to your attention.
I am sorry to read in the public press of/)your illness, 

and hope that you will soon recove
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29, X93J*

fk m r  C *a g re » *E » n :

I  h*v# le t te r  e f*B e  Sftfe in e ia a t, 
with y«ar ekxmi I
shall b« w?y glad te cftnaidftr cialaa in tti« 
lovestigatiea* w#» &r» n&w afcouyf© «*&• «l ih# 
vlkfilt Rei*<sr** bank eawtion.
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Deomaiber 2ft, 1918*

J d e a r  Coagrewewwu

I am * yoar telegram of fcĉ dssr, r®~ 
queeVi&g fefe&t on© oi' tha jtador&l J&caonra Baafct 

1>e I$oafc#6. in Cb&tt&aooga* X *&&1X tafc» pleaatu* 
in referring ti» potation to th» Org? ’is?ct.ion 
Comaittee* &i*i a**u*9 you ta&fc Ohattajaooga** 

oX&JUmi will rooeive full oonsicteratioxx*
Wifefc. the greetings of the season«

I am.
Llnoeroly ycstr0«

B9U« Jolui A#
Itoaa* of &eprea*&tat i*ea •
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