fTfHMHHMRNPHHIMHHAPNMMIHHMMHHHHMHHMIMHMHMH 411Wsm
Reproduced from the Unclassified | Declassified Holdings of the National Archives

H&+
£5<bR

*P7USMY7

U.S. Reserve Bank Organization Gommittee.
Exhibits and letters submitted at
hearingse==(Montgomery# Ala)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



m“ﬁ"“‘%"m ﬂéa“&am |
erﬁé’ls’bﬁy& O
& 1% , .
s ﬁ\ S%VB \ O Rag@'&a{ﬁ%
&‘{9 o 3& 3 ‘&‘13 23 X‘Ai 2 O
RasipersN q
&5 Climriott Goldshoro
A BIAERE
. O
o -
. &_}re envaiie .@ gssue ,‘ @183*&“ ,
6&?3% :
&nw \ o égz
g A@x}‘&@ &reen woed ‘7 amﬂen %‘ ¢
§ YU sl a skmtek
§ Darhan
5 Chalofion
mafmm \ i
\ A i
| 3
BV 5 et . A‘b
: O jg
t - Kz gerayp J
&\ Tifsor Bg& ‘misk/
'.\K ;h N W% v 055 . ‘:,
| 25" ™,
\‘ o O < 1osV®
<l

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

The Montgomery Clearing House Association

MONTGOMERY, ALABAMA

December 31, 1913, was/k

Hon, V. G, McAdoo;

Secretary of the Treasury, ;:()rfTTZQZj
Washington, D, C,

e ot e i

Sir:-

At a meeting of the Montgomery Clearing House Association,
December 29th, a resolution was passed to make application to
the Treasury Department for the appointmenf of Montgomery as
& Regional Reserve Bank location, and the Clearing Huuse Asso-

ciation would ask to be allowed a hearing at the proper time

2

esident,

and place.

Yours truly,

Digitized for FRASER
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Brandon-Hashvilie ™~ 5
LOUIS B. FARLEY, PRES I0ENT
B, P.CRUM, 127 Vicc-PRESIDENT MICHEL VINCENTELLI, CasHiER
J. S. PINCKARD, 2"? Vice- PRESIDENT GROVER KEYTON, MGr. SavinGgs DerT
\
L "~ DESIGNATED DEFPOSITARY STATE OF ALAB AMA v——“ . . \
SOLE DESIGNATED DEPOSITARY CITY OF MONTGOMERY o S
T TS et .
o / O & C .
Monpt ' A g
ontgomer a EAUAS W i
g ps . T U
NS SR .
e T _
B

Jenuary “lst, 1914.

Reserve Bank Organl mtion Committce,
Washington, D. C.

Gentlemen¢—~
replying to your circular letter without date,
enclosing cards in reference to points for the location of

the Federal Reserve Runks, we beg to return the cards

herein, and to say that 14 is our preferencethat the wederal
reserve Bank that serves the districet in which this City

ls located would best serve the district if located in
MONTGOMERY , ATLABAMA ; our second cholee would be Atlanta,
Georgia ;third choice would be New Qrleans, T,ouisiana.

In giving the location of the eight and twelve
bunk proposition, we bzlieve that the elght banks now con-
templat=d to be organized should be located for the best
interests of the entire country 1n the following cities:

MONTGOMERY , ALABAMA (Second Choice Atlanta, Georgia,
(Third choice, New Orleans, La.)

New York City, New York.

Louisville, ¥y

Chicago, Ill.,°

Kansas ¢ity, Mo.

Dallas,Texas.

Denver Colo.

San Francisco

If twelve are selécted, the four in addition to
the above eight should be

¥Mew Qrleans, T.a.
washington, D. C.
Minneapolis, Minn.
Seattle, washington.

The above distribution of the Federal Reserve Banks
vould on accountof the volure of business transacted-in each
of the sections of the country be adequately served in the
opinion of the writer by the establishment of banks at the
pFints named .

Federal Reserve Bank of St. Louis
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Brandon-Nashville

LOuIS B. FARLEY, PRresinenT

. ] .
B. P.CRUM, I5T Vicr-PRESIDENT MICHEL VINCENTELLI, Casnier
J. S.PINCKARD, 2%% VicE- PRESIDENT GROVER KEYTON, MR SAVINGS DerT

= — .
— DESIGNATED DEPOSITARY STATE OF ALABAMA —— L . \
SOLE DESIGNATED DEPOSITARY CITY OF MONTGOME RY o E *‘:

- S = - B - T

Montgomery, Ala.. - = -7 \
January 31, 1914. i

} ™

peserve Bank Organization Committee #2.

The pastern half of the United St ates should get
elght of the twelve banks for largely in excess of two
thirds of the business of the country ie done in the Eastern
half of our continental territory, 28 will be admitted.

There ie no better place in the South to serve a
given district than the Capital city of Alabama, which is
in the center of the cotton growing district. This entire
territory could be served by the establishmeht of a Regional
Reserve Bank 1in Montgomery, even if Atlanta and New Orleans
are not tsken into consideration. Montgomery 1is Jjust half
way between those points and the railroad eohnections have
fast schedules between Montgomery and points in Tennessee,’
Yorth & South Carolina, georgia, FTlorida, Mississipri,
Arkansas and Touisiana, @md really are sufficient to guarantee
the advisablity of locating 2 Reglonal Reserve Bank in
Mon tgomery, Alabama.

’Y\urs very truly,

Q/%L 3 o
President.

I

Federal Reserve Bank of St. Louis
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The Honorable Reserve Bank Orgenization Committee:= .

In asking your Honorable Committee tc consider her claims
for a Regionsal Reserve Bank Monigomery takes it for granted
that the Gulf States will be regarded as one of the great
subdivisions of the United States.

_Montgomery hes always been recognized as the logical centre
of that great subdivision, and this committee begs leave to
gubmit & few fapts and figures upon which that conclusion is
based.

Trede statistics and railway authorities zgree that
Hontgomery is the best distributing point in the South., A map
which accompanies this paper shows that a circle with
Lontgomery as the center and with a radius of 400 miles
embraces Memphis, Tennessee, on the North VWest; Shreveport,
Louisiana on the extreme West; Clarksville, Tennessee, on the
North; Spartanburg, Scuth Carolina,and Savannah, Georgia ,on the
Bast; Jacksonville and Pensacola, Floride, loblle and New Orleans
on the Scuth.

Trains leaving lLlontgomery late in the afternoon could
reach all these points before business hours the next morning,
and would provide an overnight schedule for currency shipments
for that immense territory.

A region composed of the States of Tennessee, Georgia,
Floride, Alabame, Mississippi =nd Louisiane would include
one eighth of the population of the entire country, and would
produce nearly one half cof the cotton ¢rop of the world and
one third of the corn c¢rop of the South.

The total money value of its annual products of factories,
farms, forests and mines would exceed two and one half billions
of dollarse.

Montgomery is the heart cf this wezlth-producing region.

~Alebame ranks third in the Union in total Iron Ore
production.

The Coal and Iron tonnage of Alabama is mcre than two thirds
of the totsl tomnage cf the cotton crop of the country.

Hobile is the cheapest coaling port in the world; is the

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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nearest Gulf Port to the Panema Canal, Cuba, Centrzl America
and South America, and is at the mouth of the second largest
navigable river system in the United States.

Montgomery is at the head of Alabams River navigation,
and lies midway between Mobile and two billion tons of Iron
Ore and sixty eight billion tomns of Coal in North Alsgbama.

At Montgomery's very doors 014 World Capital is
harnessing for distributicn throughout the 8tate one of the
most gigantic Water-Power propositicns on the Continent.

lontgomery should be the focus for the Capital which
must eventually be at hand for the immense develcopment which
will follow this happy arrengement by nature on cne side of
Hontgomery of these inexhaustible minersal resources and on the
other side of her water transyortation to Ocean Ports.

Montgomery rcaches the East through the Scuthern Railway;
has three different trunk lines to the Atlantic Sesboard; The
Central, The Coast Line, The Seaboard; is commected with both
the Gulf of lMexico and the Mississippi River vy the Louisville
& Neshville, the Ilobile & Ohic snd the Western Railways: is
connected with the Gulf of llexico and the Great Lakes by the
Louisville & Nashville, and is in direct ard immediate contact
with every point of prominence in this distriet through the
various branches 0f these great systems of trunk line roads,

To emphasize the importance of Lontgonery as a centre
¢f Agricultural interests and development the follcwing fects
are cited: Montgomery next tc¢ St. Louis is the largest
market for zmles in the country: the largect menufacturer of
Commercial Fertilizer in the Gulf States, and the third largest
in the Worla. She is the third lergest CGrocery Jobiting center
South of the Ohio River, and is the third largest
distributing point on that railroad, the Louisville & llashville,
which spans the 8ocuth from the Ohic River to the Gulf of llexico.

{This Committee believes that your finsl judgment will

Digitized for FRASE ' . .
hﬁyﬁ%§¥mNm;h®/bise& more on the possibilities of business in & region

Federal Reserve Bank of St. Lbuis
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and the adaptability of a City for centralizing the great
resources of thet region, than on the volume of business alreeady

done in a congested ares or locality, and therefore takes
heart in presenting lMontgomery's Cause.

Anocther Member of the Committee, Lir. Farley, will present
in more detail the practical points in connection with the
Banking resources and facilities involved in considering this

magtter.

Respectfully submitted,

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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f Railroad | mi Trains _per duy 1 Deposits
I upon which } 8hort Line “No. o T Nos of JFor year 1912
] loonted ) Arrival Peparturel]
- e e i e S *'9—'—‘-—’-'-—~——-—--—4L ———————————————————— { ——————————————————— hasband
] (AeCaLe ) (s 1 5)
!gc.oroa.) | (4 I 4)
Albuny, Ga. [I{Gu.Nor.) 148 | gz I 2) I $3,478,000
J(C.8%.80) ) I A | 2) 1
{(B.A.L. ) } (2 } 2)
Y (0eReI.&Ps )] I (2§ 2) |
IiLa.& Ark. )] i §8 [ 2) i N
Alexandria, Loe J{LeRe& N. )] 468 i 2 2y | $2,726,000
T (MeLe To )1 { (2 l 2y |
}(St.x.x.u 8) ¥ ga ] 3) X
’ (Texo(oc pd-co) l 5 t 5) %
Americus, Gae J (CoofCa} | 153 I (4 I 4) J $1,640,000
}(B.A.L.) I iz | 3) |
Asheville, N.G.{ fouthern ; AZS 12 ¥ P i $3,145,000
f(Teofga. ) I (2 1§ 3) |
Athens, Gae | (BeMefoR,) 329 (2 | 8) I ¢2,266,000
I t@eorgia ) (3 3) |
{(S.A.L. ) g { (4 4) }
Anniston, Ala.) (LesNeReRe) | 134 (3 3) [ $2,063,000.
I {Southern ) } (7 7) E 1
(A&¥.P. ) I I (% | 7)
1(3.3;&3; y 1 % g $ ] g; {
s O .
Atlant:, Ca. ! {Georgiu ) 175 I (e D 6) {$33,336.000
(Le&NoR.R ; I é 3 | 3) |
](H.O.&St.b) { { 5 1 5) I
(Southern ) % 18 I 18) i
[ (Aug.Sou. )({ X (3 | 3) 1
(Ceof Cae ) Y (3 } 3) | |
Augusta, Ga.J (C.oW.C. ) 349 (& 2) 1 $17,719,000
(CAy& Fla.) (2 1 2) J
(Southern ) ; (8 . 8) }
Bain‘bridge, Ore QAQO.L. ) 174 I (4 ! 4) * $823’000
;(G.F.& A.) } (2 ; 2) I
| ] | [
}(Iu & Yo ) . 1 (3 3) }
Baton Rouge, Loel (MeLo& T. ) 598 2 ! 2) $2,977,000
}§“' To& u% i gz i 2) I
; Y.& ; (6 g 6) ;
{
oY A O . r
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EI; + ¥§uéas—§ef~day |
§ Reilroad [ Mileugs, } TDeposits
! uwpon which { Short Line] Xo. of No. of iFor yeur 1913
} loonted I Arrival éﬂnarﬁure l
- T O T S & -~~-{aa~-_ ~~~~~~~~~~~~~
(§(A.B.2A. )] (2 | 2) 1|
IRl gi b3
Birmingham, Alu.%%illé.gaht:}g 97 g (g g 3' $26,106.000
! gs‘fs‘ 3y [ 1 3
Southern )% g (8 § 8)
| (A.n.& A.) ; RO 6} |
Brunswiek, Ca. 333 | i gg ; #$1,3:8,000
l(SQuihern) ; 1 ( % 3 :
(A.G.B. ) } (5 5)
(Gs of Ga. ) (2 2
Ohattanooga, T°nn'»[§‘g'§§f'§ xg 240 ! (2 2‘ $18,100,000
(r:A:& 6. )i I ga { 2) |
 (Southern )! J . (5 1 5) 1}
1(C.& N.W,) } (2 2) i
Chester, s.o.l(x.& ¢. ) 402 (e } 2y { #1,417,000
(8eAel. ) I (3 3 i
(Southern) { ! (3 3)
_larkeville, Tennt§n.&,n. )] z60 1 (6 6) 1 41,720,000
tann. Cent){ { (2 ! vg)y [
Olinton, 8404 (g,§§% Lo} % 367 % sg { g; $482,000
( s RAelie ) I .
‘(ﬁo”ol)u ¥ I ( 3 [ 3) |
Columbia, a* BNk L. J 414 I ( 3 3) § $8,275,000
(s.x.n. ¥ )i' ( 4 4} ) 4 .
;(Southern) ; : (12 12 :
1(0.of Ga.) 1 I (7 I 7)
Columbus, Ga %g;&.n.m, ; 92 %f?; g; «#3,735,070
T(u;& 0. M I (3 J 3) i =
Oolumbus, uiss §§°§§“°§ﬁg %i 187 I gg g g; $1,728,000
® [ ] [} l I
; {Illocent ) I (2 } 2) ;
Gorinth, Misel (Me& O, 248 | (3 { 3) $640, 000
A{Buumhora } i (4 4) !
I (Bouthern ) } : (4 { 4) g
Demopolis, Ala.] Houthern i 99 3 i 3 ’ $725,00C
| I i I I

1 o — ——— - -
i

!
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i aailraag h»; nileage. i Trains per day I Eoﬁosits
upon which 1 Bhott Line —— -gr~—=s~-§for year 19%
[ located . | gAﬁg I n&éareir tf Y

|

{

]

S (T N R R
j e eJedie
’ (0.0f Ga. ) (3 si { }+255,800
Bufaula, Ala. [0.0£ Gae ! 80 ! 4 g 4 g $830,006
KABok A ) | 207 [ (4 I 4 1
Fitzgerald, Ga. [fOcil.8ou.) | (2 I 2) $775,000
S.A.L. ) ‘ [ (2 } 2) i
Florenoe, Alae {L.& No ) 227 (2 2) 1 847,000
gsonthara) [ { (5 g 5) }
s : 1o
Gadsden, Ala. xg;gigiggn.) 157 %g i gi I 41,313,000
{43} e ¥
Sk | [ 3
Grecnville, Iiss.lg‘:yiig u‘;,g 344 | {g ; g; [ $2,462,000
;vy’c: 3 ’ {
| (0o WoOe 13 (3 ! 3)
Greenville, 8eCe | (Ore«% Knox)] 338 3 3) | 43,558,000
{8outhern % l §1z { 12) :
Greenwood, uxga.ygg.gyéig M) i 289 ; gg 1 3) § #1,6578,000
Y (¥ . ) 8)
! e
Greenwood 8.0 fg': Z.O. ) % 329 I (g 2! ; $
‘ 'y oWe efiedie 2 3 [
(Southers ; ; 3 55- ' 3} % 1,187,000
Griffin, Ga. 1(0. of Ga.) 172 I (8 8) . $644,000
I(Southern ) I (3 I 3) }
Gulfport, Miss. %g.&&siz.; 231 ig i 5; ; $1,447,000
| | ]
Hot (Ge& 8.I. ) (2 I 2y |
attiesburg, Minsg (g;gg.gogt; ! 239 (2 ; 2) | $2,522,000
(Heoom.s ¢ (3 H i
Holly Springs, uiss.l(!ll. Cekt.) 303 I 12 [ 2)
J(8t. L& 8.7)] i 54 I 4§ } b1, 088,000
Huntsville, Ala. !(x.c.& 8t.L) 207 l (3 3) i $2,179,000
(Southern ) g (4 } 4)
i !
I i I I

- o o s -
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v -

Rallroad } ﬂiloug; 1——25933“ !or day___g D epaeits
ne

{
n whieh {8hort Ho.of No.ofof
; gggated (1 ° Argigal %Beparturei for yesr 1013
o o T(he 27. )1 3+ (4 : o 1
;59.& 8.7, ) (3 % 3 1
Jaokson. ﬂise?%;i}é g,g;.) { 260 ; gg { g} $4,685,000
[(Yek MoVe } (4 4;
i | |
| J (I11.6ent. )] I (4 1 4) ]
Jackson, Tenn.] gu.& O. | 348 ) 3 f 3) $4,318,000
i u.c,&,‘st.r,} % fa g 2) 1
[t ) Lo 1o 1
Jacksonville,¥la. 53:25%: r.; 346 i ? § ':;,% 3 $22,294,000
Southern) { 6 8) |
| o i ,
Knoxville, Tenne] (Le & ¥o ) : 361 i (10 I 10 1 #11,788,000
(Southern). : (12 }  12) |
104, & W.P,) I (5 5)
La Grange, Gae J(A«Be & Ad) { 104 1 (2 2) $1,322,000
(Me & Bs ) } ; (2 2) i
o 8.I. ) (2 2)
! 'oO."o&: 0.)%’ l (4 l ‘) ;
| (9 9)
Little Rook, Ark. # 481 (2 ’ z; % $14,159,000
i [ (18 8) - q
| . az § 12 | |
Macon dae ?..m 2. 1 24 1 (8 5 oo
o * e &.3. ) ! - ’ ‘ e I 3; ‘
i) RIS
| " S | i
(CeReIol Po) (8 8, |
(rrisso ) (7 1 73 [
(I11.0ent. }I (10 16)
I{Le & X, ). I (4 4) 1
Meuphis, Tonn.[(N.0.& St.L)] 348 | (3 | 3 1 $37,493,000
Frsarsci] By 9
A [ ] L ] [ ] 3 '
5 outhern },m . I f 5 5} I
(Y& MoV, )] ; (7 i i
1 | !
R R
i | { R

b 3
t

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



e
Repreduced from the Unclassified / Declassified Holdings of the National Archives

Page b

{ Railroad [ Bi?.eagel Tm:lnn per day | Deposits

1 §pantwgieh iShort Lined o ; - o B 1015 |
ogate . 0+ . 0 or year
O S . S ;Att1¥a1~— nti§! L R —
Meridian, lﬂss?l(l.& Oe ; 1 158 | 54 i Q ‘ $3,700,000
iN.O.&; K.E ; I i 4 i 4) ]
!(SOHxhern } % (3 j 3) }
(L& X, )] [ (v 7)
Mobile, Ala, } gx.& 0. M 179 { (3 | 3) $13,982, 000
I (NOuMo& 0)] {2 { 2) |
} (Bouthern )} % (2 2) §
§ (L. X. X I (10 10)
N¥ashville, Tenn.} (NeCok Bt.D ! 304 } 510 1:')% ! $28,508,000
! (Tenn.Oent & : 2 7} !
I (Kisn.ﬂenta} I (2 - 2)
Natchez, Miss.l (8t.R.T.M. a)i 348 | sa { 2 24,003,000
} (Yo& M.V, ! % g2 i z;
New Albany, Iiss.; (Priseo )J) =267 } (4 s) | $475,000
| (NeOuM.& O} ) : (4 4) ]
Newnan, Gue [ (Aek W,P. ) 136 | (7 7) z $490,000
| {I11.Cent. I (8 8) |
[ gx..n.& N. gf I (2 2) 1
Priseo ) I s 1 5) |
(L& e ) | (v 1 7y 1
[ (Lo . ) I (s 8 $89, 976,000
New Orleans, Lae 1 (N.O.& N.EJ 318 | 25 52
| (N.0.06.¥. ) } 4 4
NoO.Mo& 0J 2 2)
l' R.O.S.&G.ZD 3 I ( §4 4; ]
‘ ?i’ﬁ’%""n ; o ][ g)
( . sVe
|
Opelika, Alae | (Ceof Gam.) 66 ; (4 4) 1 $1,211,000
(Weof Aa ) ]! ! (& 5)
Pensacola,  Flue § L. & W. 185 [ 5 ) 3 $5,051,000
Ping Bluff, Ark. } (StL.I.M.8)}1 584 § (8 5) | $5,331,000
% (84.L.8.¥W. )] % (4 4)
i (AC0.L. ; } I {9 9)
Savannah, Ga. fg%?:m ) g 338 g i'z ) i% : $25,,208,000
{ §sIA.:.Z ; { I ga i 8; ‘
! (Southern, % gz ] 2)
I | { 1 ; t

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



R RRRRREEREEEEEEEEIIIEEIIEETTEEEE————————————
Reproduced from the Unclassified / Declassified Holdings of the National Archives

‘Page 6
i | Redlrosd | Wilesge,] ~ Trains per day | Deposits
I upon which IShort Lin¥ ¥o. ot 1T %o Gf_}far year 1913
g,IQGated --i- §-Acrivel jDeparture § .
{Ceof Gae N I (2 3 X
Rome, Ga. [ (¥.Cu& St.n'{ 155 I (3 3) 1 $1,425,000
"1 (Rome & Wod) ] 2 i 2) } |
1 (Southern )% { ie 8) !
! (L. & ¥ ) I { (3 3) {
Selns, Alp, | (Gnut‘hem; 50 (8 5) $3,007,000
1 (Weer A I (s l 3) ; |
Sheffield, Ala. . & K 2.4 s 2 2 { $385,000
| f
[ 2. & SSR.AI } (2 {1 2) ;
£iCe8e )] (3 { 3 | |
| &'ﬁa.& Ark.) % 52 2 }
S8hreveport, La. [ (L.R.& M. 3] 488 ( 3 3) $12,639,000
f'ioro& T. ; ! (2 3) } |
roas e 1 Y AN
e P a
{ ¢Culek Ov) (2 2) }
Spartanburg, B.0e ! (0.& Ww.0.) ] 356 { 3 3) $3,017,000
~ | (Glenn Spe) {2 2) |
{8guthern i I {1z 12 '!
| (ABo& &) (2 2) |
Talladegu, Ala, 1 Sg “;c bg. ; 118 | ga ¥ gg $1,144,000
outhern 3 :
: i :
[ ¢AJB.& A.) I (2 } 2y |
Thomasville, Ga. }1[ .S:ig.g. t) | =210 | gs § 5) % $830,000 |
o - 2 2) i
8- 0ent) 5 Yoy
Tifton Ga ‘2‘5‘%‘ k: I 18s g §'§* ] gf % $600,000
s © gs:s:&i.) lI (6 | 8) | T
?‘pﬂlu, KISB.W gréagﬂg 241 g’g ‘g; g *1,690’000
R | I
| (A.G.8) i I (5 I 5) 1|
Tuscaloosu, Alas ! (L& X) I 107 (2 1 2) 1 41,935,000
LB % (3 5) }
Tusoumbia, Aln. (L B ) 1 228 (2 } 2) } $39,00€
| (8outhern) I I (4 { 4) :
Union Springs, Ala., | $B.& 8.K.) g 41 (3 ! 3) l $702,000
£0,0f Ga.) i {2 % 2) {
1 { |
i i ] I
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| Page ?
- \Beilrowd 1 Wilenge,l Trains per day ] ts
{ upon whioch mhm-:af” el §fo§’°§2§§ gsx&
I loouted Ro. o2 | Ba, or |
o 3 S Arrival.. ¥ srhure. 3§ ... . . I
| | [ (AeOuL. ) ﬁ (3 | 8 | | B
#uldosta, Oa. } ia. & F. ) l 266 (3 [ 3) 1 #2,685,000
Goﬂ-& ?‘) ; 24 1 4} I :
% (Ve & W) | 2 2) ;
} (Ael Vo ) ; { § 6)
Vieksburg, Miss, fvs&p ; [ 294 55 ‘ 5) 45,667,000
I (Y& MY % (6 ] 6) 1
.; { (AeBok Ae ) ( 2 | 2)
¥aycross, Gase ]} (A.CeL. ;! 260 (14 14) $714,000
i {way. BSoue (2 2)
% !‘ay.&:lfnst;l { 2 2)
| 1 (A W2, I (6 | 5) | |
West Point, Ga. | Lt ‘Vul} gg | §3 I g) 1 #496,000
% 9,37} ! I (5 % 8) } |
¥inona, Miec.{ (Ill. Oent 283 (5 ] 5) $586, 000
g (83Ry.1n ¥ ; {4 4)
S
| ¥
| ]
i !
i
¥ ]
]
L g ! ] ‘
g p
| [ | :
} ’ i
! , i
E !.
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PROPOSED LOCATIONS
OF
REGIONAL BANKS

Néw York City.

Louisville.

Montgomery,

Chicago.

Kans&s Cityo
Dalleas.

Denver,

San Francisco.,

Exhi?it ng
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912 ¢
TO SERVE THE FOLLOWING STATES:

Maine - New Hampshire - Vermont: -
Massachusetts - Rhode Island - Connecticut -
New York - Pennsylvania - New Jersey -
Maryland - District of Columbia,

10 States.

Indiana - Ohio --West Virginia - Virginia -
North Carolina - Kentucky.
8 States.

Tennessee - South Carolina - Georgla -
Florida - Louistana - Mississippl - Alabama.
7YStateBi

Michigan - Wisconsin: - Minnesota - Iowa -
Illinois - Dakota.
8 States.

Arkansas - Missouri - Kansas - Nebraska -
South Dakota.
5 States.

Texas - Oklahoma - New Mexico.
3 States.

Colorado: - Wyoming - Montana - Idalio - Utah.
5 States.

Washington - Oregon - California - Nevada -
Arizona.
5 States.

Namber of States 47.
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DISTANCE ATR, FIME Bi'WEEN 77E FOLLOWING POLTTS:

New York and Louisville
Louisgville and Montmomery
Mon toomery and Dallas
Dallas and Kansas City
Louisville and Kansas City
Néw York and Chicaro
Chicapo and Loulsville
Chicaro and Kansms City
Kansas Clty and Denver
Denver and Senm Francisco

DISTANCE AND TIME BETWEEN MON
POINTSs -

Lake Chsarles, La.
Shreveport, La.
New Orleans, la,
Vicksburpg, Miss,
Corinth, Yiss.
Memphis, Tenn,

Lexington, Tenn,

Cumberland Gap, Tenn,

Spartanburs, S, C,.
Charleston, S, C,
Columbia, 5. C,
Savannah, Ga.
Brunswick, Ga..
Bainbridge, Ga.
Fansacola, Fla.

Jdacksonville, Fla,

3

allahasses, Fla.

Miami, Fla,

Federal Reserve Bank of St. Louis

538
456
318
R84
259
346
468@
422

367

453
403
338
329
172
162
347
218
713

No, Miles Ko, Hrs.
923 24
4980 14
531 20
882 15
500 14
208 R0
308 12
582 15
840 15

2017 42

TCOMERY AND T''E FOLLOWING

19

12
12-1/2
12
15
24
12
17
18
12
12

12

_7
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“YOUR NUMBER

@ The number directly under the name
of your bank is the American Bankers
Association Transit  Number, given to
you by The Rand-McNally Bankers’
Directory under the authority invested in

us by that Association

@ This Directory is the only publication
in existence (except the “Key to the
Numerical System of the American
Bankers Association,” also compiled and
published exclusively by us) which can give
the number of every new bank in the
United States up to date of publication.

For explanation of the system see page 18

or write to us for free booklet.

The Rand-McNally Bankers’ Directory

Digitized for FRASER
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,.{’(_,7';{1_?
KEY AND GUTIDE '*™”

ALPHABETICALLY ARRANGED AS TO SUBJECTS

Important for Users of the Rand-McNally Bankers’ Directory

THE ORIGINAL “BANKERS’ BLUE BOOK”
The most accurate and comprehensive Book of Reference published for Bankers, Lawyers, and Business Men.
‘A Reliable Book published by a Reliable House.” Accept no Substitute.

41st Year JANUARY, 1913 74th Edition
NEW CENSUS AND NEW TRANSIT NUMBER EDITION

American Bankers Association ... Members of, indicated DY 8ouooweomomooomee ccaeee ® after name of bank.
41 Bank'Examiners ___________________ National and State, with addresses --- Pages 21-22.
Bankers Associations _____________ and Officers . e cceeccneeceeee. Page 20.
Banks.__.. . of United States, National, State, and Private;
statement, officers, general information __..___. Indexed alphabetically as to States,
BroKers . uoe el in principal cities --. Alphabetical.
Calendar for year e mrmn Page 7.
Canada _.-- Banks of, giving all branches, officers, capital, cor-
respondents, etC, wavm oo o ;e o oo Indexed "“Cana.”
Cashiers and Assistant Cashiers__ Alphabetically arranged, enabling the location of
a bank by the name of its officers oo .. ._____ Indexed “‘Cash.”
Census of 1910 _ _________..___.____ und_ex; name of each banking town and in Lawyers’
List,
Clearing House Members__________ in each city, indicated by & _ o oo * before the name of bank.
Clearing Houses ... .. ___ in United States and Canada, with names of officers. Page 19.
Comptrollers’ Calls __.__.__________ to Natiopal Banks, dates of, from 1886 to date._.__ Opposite Page 12.
Correspondents ___..___________._... of each bank given .. ..o _________.___..____ After name of bank.
County. in which town is located given_._. .. _.__________ After name of each town.
County Seat . ____________________ indicated by a _ s before name of town.
Date of Organization_____._.________ indicated by Figures after name of bank.
Directors - __________.___. of Banks and T'rust Companies. .- ....____...__ Indexed **Direct.”
Financial Statement_______________ of every bank in United States and Canada given
after name of bank_ ..« _..____._._..__..____ Indexed as to States.
ForeignBanks _._..________________ and Bankers (Special List) . __ ... __._______.____ Indexed "“Forgn.”
- Foreign Coins.____ _ Valueof,in U.S. Money. .- oov oo oo eece .. Page 24,
Foreign Languages.._.____.__._.__ Table of cardinal nambers and commercial terms,
in ten languages .- .o o ____ Page 23.
Foreign Lawyers__ ..._.._____._... Specially prepared list. .. _____________ Under index “Lawy."”
Grace,Days of . ____________. Alphabetically arranged as to states.__..__. __.... Page 14,
Holidays R Table of, according to states _.- Opposite Page 13.
Index t0 Directory - - oot oe o e e cemeeaamanae o - Page 12,
Interest Rates________._ . __._______ Alphabetically arranged, for quick reference ______ Page 14,
Islands__.. Cuba, Hawaii, Porto Rico, and Philippines, Bauks of Indexed after States.
LaAWS oo A carefully prepared digest of Banking and Com-
mercial Laws of eachstate. ...« ______ Indexed "Laws."”
Lawyers e Recommended by banks in each banking town in
United States and Canada, Special list of for-
eign attorneys. o oo oo e eam - Indexed “Lawy.”
Legislatures . ______._____ Dates of Meeting: I Opposite Index “Laws,”
Location of Towns on State Maps (Map given with each state) indicated by —o—-ee . Guide Letter and Figure after each
town,
Maps Rand-McNally’s newest maps of states, principal See Index Page 12,
cities, Canadian Provinces, Mexico, e1G. -cocoouan Inserted in proper geographicalposition,
MEeXiCO oo oo Banpks of, capital, officers, etc..—co-...o ..o ..__..__ Indexed *“Mexico.”
National Banks ... ___._.___________ Organized, Insolvent, and in Voluntary Liguidation,
from beginning of the system ... .c.-_._._.._._ Page 16.
Negotiable Instruments _____..____ Mapshowing laws relating to, for ready reference.. Between pages 12 and 13.

Showing nearest accessible banking points, and
whether Money-Order Office, Telegraph Statiou,
or Express Office

Non=Bank Towns
Indexed "Acces.”

Numerical System of A.B. A._____ explanation and map of _______ Page 18 and map opposite.
OFfiCets oo ool of every bank in United States, Canada, and Mexico

given after name of bank - __..._...__..____ Indexed by States.
Population of Banking Towns _.__ (Census of 1910) shown by ... _._____._._______. Figures under name of town.
Postage Rates_ ... ___...____.____.. and Postal Regulations. .- oo oo ... Page13.
Private Banks___________________.___ (Unincorporated) indicated by 8- oo oeoo t after name of bank.
Protested Bills . Damages for, arranged for quick reference .._____ Page 14.
Reserve Cities for National Banks ool Opposite Page 24, etc.
State Bankers Associations ______. Members of, indicated by @ e oem e 1 after name of bank.
State Banks ... _________________ (Incorporated) indicated DY -a-eoecnocaocaeo . § after name of bank.
Statutes of Limitations .__________ Arranged for quick reference_._.___________________ Page 14.
Transit Numbers_.__.__.__________ Supplied exclusively by The Rand-McNally Bank-

ers’ Directory under the authority of The Amer-

ican Bankers Association e oo Under name of each bank,

RAND McNALLY & CO., Publishers, Rand - McNally Building, CHICAGO, U. S. A. L ¥
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Honorable Membere Federal Rsserve Organization Committee,

sLoulsiafa. Bxhibit No, 7//

New Orleuns

Gentlemen 3
‘@ the claims of my native Oity, Montgomary, Ala-

Federal Fa'g;,i';

"’ anka, whether only eight are created or the maximum

being in tg; vary center and by compurison mors central thunany other

number permit me to emphasize its geographiocsal location aus
City of seven of the most important of the Houthern Agrioultural Stutes,
numely : Tonnessee, South Carolina, Geuvrgiu, Florida, Louisiana, Mississ-,
ippi and Alabama, wnd on this acoount drawn close by its endless bands
of steel to every town and hamlet in these seven States, and in conse-
quence thereof stands pesrless in its readiness to serve in conjunoction
with the Government of the United gtates not only the seven 3tates
named, but another still to the North (Kentueky) and still another
farther to the Wost (Arkunsas )e Exhibit "A" attuched.

Montgomsry on soccount of its adequate railroad facilities,
its six trunk lines.aﬁd other short lines rsaches almost ovar night
the farthermost point in eash of the seven Statses. Its mail service
*’&éﬁ‘ﬁf&?“ime is no less juick than ite servisce by sxpress, Exhibit ®m "

The trunk linesentering into Montgomery are the Toulsville o
vuashville Railroud from Cinoinnati to Yew nrlsans, reaching intermediate
points ;

 {The Atlantic Coust yinz Rallroad, the western terminus of

whizh 1s Montgomery, resachss by quick schedules the Cities of
Savannah, Charleston, Columbia, Wilmington and Kichmond, and towards
the 3out§/Brunswiok, ecsorgla =znd yacksonville, ¥lorida, and covers the
Wastarn portion of the State of Florida, having ite terminus at
Tampa, Florida, with « branoh us far South as Ft. Myers, Tloridaj

The Seaboard Alr Lins Rpllroad by quick schasdule rezches
Savannsh and all intsrmediats Alabama and Georgia points, huving from
Savannsh line¢s ‘o0 all Central and Weetern Florida points.
| The western Railway of Alubama, whose terminus for its main
line and{3elm= branch 1s Montgomary, conneets with the Touisville %
Nushville Railroad from the South, running through traisns with fust
soheduleI to the Cities of ~thiurlotte, Richmond, Yashington, wew York,

)

Raltimore, Philadelphia and othsr Wastern points, reaching intermediate

ngmdmﬁ%%gif 17 Georgia znd Alubama before conngsting with the Soutthern Railway

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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The western Rallway of Alabamu also has a branoch to selma, Alabama,
eonnacting there with the Southsrn Rallway and the Toulsville fwushville
Railroad, thus rezching many other points in Western Alabama snd the
State of Mississippl ;

| The Mobiié'& Ohio Ruailrosd, whouz termims is Montgomary,
has through trains with fast schedules to 8t. Louis, Missourl, touchlng
musculoosa, Alsbama, ¥eet Point und Corinth, Missiesippi, and Jackson
und Unlon City, Tennessse, and other points in the stgtepoflrennenyae en
route to et. Louls, having through ;onns&tion at wast Point, wissiseippd
to yeridlan, Mississippi and other paints in Missiseippl to Mobile,
Al abama }

The Nentral of Gsorgia Rallway, having Montgomsry as 1ts
tsrminus, has through linse to Macon, Savannah, Atlanta, Augusta and
21l intervening points in Alsbama and georgla.

These Citigs and all othar points within the seven Qtates
named can be reached with s few possibls exceptiona overnight.

In substantiation of the convasninee ofthe raullroad schedules
‘from Montgomery, thie 01ty is the only ity of sizs in the South which
has no trains lesving the 0ity aftar 1000 P. M, The argument being
thot mail or express matter from Montgomery is always at any reasonable
destination by sarly business hours next morning.

Attached hereto 1s Exhi¥it Marked "30"' showing the time that
express leaves Montgomery over the varicus lines, and the time 1t
reaches ths furthermost boundary of the adjoining 8tates.

At this time there are fifty eight passenger, mall and express
trains In und out of Hontgomery per day, by which coanaetions'to and from
4ll pointd cun be mede.

The Unioen vaséengar Staiion ragords show that 1850 pleoces of
baggage wgre recently handled at the Union Stution in Montgomeryin
two houre jon un ordinsry day, and ip one month a total of over 35,000
pleces of buggage were handled. rhis 8tation was opensd to the publie
on May 6th, 1898, less than sixteen years ago. nuring August of that
year therd was handed in und out of thet $tatton*{¥hich dods ndt include
freight) q548 englines a=nd cars j during August 1913 thers were handled
17,454 englines and cars, or pruetlcselly double the number.

To further prove the point of’rebegnizad railroad facilities
enjoyaed by Montgomery this Qity with a pqpulémion much less than either

ngmdggggﬁﬁa, Tknnessao or Few Orleans, Toulelaens, rivals these two Cities

http://fraser.stlouisfed.org/
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a8 the most important ¥holesals Distributing point in the entire South,
ranking now as third nnd annually gazining on yemphis for seecond place.
To substantiate this relative standing of Montgomery us a
distributing point, 1t is a matter of record that on the Louisville
& washville Trunk Lines from Oincinnatl to New prleans ths tonnage
handled by sald road ranke: Cincinnati first, Louilsville second and
Montgomery, Alubama third, 1\
No City in either of the seven States mentloned first rsaches
& graeater number of points outsids of thelr own Btate than doee Montgom-
ory, Alsbama in the distribution of her msrohandlse, home grown and
namufactured products.

Should Montgomery b2 chosen as a point for one of the Federal

Reserve panks and the District to be served by such bank be as suggested,

then the National Banke in said Dkstrdot would contribute to the stook
of such Federal Beserve Rank the sum of ’,5,?36,615.00, there beling
476 Nationsl Banks in ths district having an aggregate ceapltal asnd
surplus of upproximately £95,443,396,00,

8hould all 8tates punking institutions in this distriet Join
the Federal Reserve system thoere would be subsoribed approximately the
sum of %8,774,208,00 to the capital of the Federal Reserve Tank, there

being 2571 S8tate panking institutions in the seven states numed with
eaplital and surplus of approximately $1@6,356,815.00.§£

Alsbama has 90 Natlonal Banks with a capital and surplus of
$16,071,58%.00 and 79 Btate panks with a capital and surplus of
approximately %184448,085.00.

Montgomery, Alabuma has four Natlonal Banks with u capital
and surplus of #2,515,000 (exclusive of Undivided profits) (Statements
January 13th, lqun, and slx 8tate Banking Institutionse with u ocamplital
and surplus of $881,762.00s (got. 21, 1913.)

Rational Banka/ip—so faeteibeing the immedliate reliance of
the framens of the paderal Reserve Act to bring into life the Federal
Reserve system ure found in Montgomery, Alsbuams exaotly double in

number 4o [these operating in eusch of the other three large citles in

Alabama.

%he Clearings of the City of Montgomery for the ysar 1908
were $28.64l,388.05, snd for the ysar 1913 $51,449,584.16, making an
inore=se 1n| five years of $22,808,356.11, or about eighty per cent.

It 18 shown by the latest abstract of the report of condition

oigi@f onatdonal| Banks se published by the fomptroller of +he “yrrongy undar

http://fraser.stlouisfed.org/
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date of Novembsr 20th, 1913 that in the aggrogute the cupltal and surplus
of 211 National Bunks was $1,785,705,783.00 (Capital 21,059,4072,908,00
and surplus $7795,302,377.00). The eapital and surplus of all National
Ranks in Alsbama is #16,031,583.00, whioh le & fair proportion based
on the commercinl development of the State which 1s as yet 1n its
infanay. These figures compare favorably with a majority of ths States
of the Union.

The district to be ssrved by Yontgomery as a Fedsral Reserve
Ba king point conslgting of seven states hus over five per cent of
the whole capital and surplus of all of the Wationul Banks.

The number of Stute nanks doing business in Alabama 1s 297,
This number bused on & percentage calculation aversges as large a por-
centage of [t ate Ranks as the average of wll other States.

The number of National Banks in the proposed distriet to be
served by Montgomery is 476 or over six per cent of those eligible (7509).

The number of Wational Banke doing business in Alsbama is 90,
or nearly one fifth of the number doing business at this time in .the
seven %tates mentioned.

I tuke 1t for grantod that in tha selsotion of the loeution
of sny Federal Reserve mank that neither the population of the City
nor the present capitall zation of its banks will be taken into serious
consideration, and that the elegibility of any suggested City from the
standpoint of volume of business,¥ith attandant fucllities for 3he
prompt heaniling of same,will prove the main consideration, snd as
Montgomery is in the vory heart of and, in fset, tha hudb in thes wheel
of the sgricultural distriot, the cirole of which embraces in full the
seven States named, 1t is fslt that no bettsr selestion couli be reached
thun the seleotion of this most oeantrul and progressivs City, who submits
its ¢lzims as the loglceul point for the location of tha Faderal Rgeerva
Bank strictlr und entirely upon its own msrite und without overtures
having been made on the part of its bankers or oitizens to any other:

g1ty in the district to which it agpires to sserve.

“ %Wf Nl /
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Railroad’ Train No,

L & N

2
4
L] 8
M& O 104
C of Ga. 12
W of Alabama 40
34"
" 36
S. A, L. 1z
C of Ga.. 8.
W of Ala. 40°
L 34
" 38"
C of Ga.. 8
" 12
A, C, L, 58
n 180
" 44
L &N, 3
" 1
X 5 :
" l}
v 35
L 3%
M & O 104
W of Ala, 43
" 33
n 397
L &N 12
" 2
L 4
" 8

LOCALL TRAINS

Train No..

66
<8
10
12
868
oy

Exhibit ‘vc"
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Leaves Montgomery  Passes Furthermost

9:00

8300
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A, M,
P. M.

9:00CP, ¥,
9335 A, M,

5:10

81330
12350

P. H,
A . Li *
P, H,

86:10 P, K,

7220
8:05
8330
12:50
6310
8305

5310

B850

6:4Q5.

4300
8315
11:25
7120

11l:25

8¢15
10:10

9135

7305

11410
8100
7:00
9:00
8100

9:00

Leaves lontgomery:

9:10
3315
3230

4:45.

5:10
3240

M.
¥.
M.
M.
M.
M.

¢ o ® e & 5 & & ° v
ko bod Yt b

i (w (Ew Dy, o

* L J L

.
v
*

L] . L ] L ]
e T
[ ]

-
g
L ]

- L ] -
o
T
.

[ ]

[
-

)

jaelavibe vty vile e i o vl v e T Sils sl ol Sl ol Bt v el 3 3 4
,’::ﬁ,:‘ .~:

A, M,
P. M,
P, M,

P. M,
P. M.

Time

Boundary of
Tennessees: 9:00 P.M,

" 4300 A M,

n 93830 A M

" 1:00 A M
Georgia- 5300 ALM,

" 3130 P,

" 8330 A. M.,

ne 2:30 A M.

# 5340 P,M,

n 4:50 PN,
So. Carolina- 11340 P.MFol,Day

f 3:¢40 AM, M

n 9340 AM, W

* 4300 A M, W

" 1:10 P M, ®
Florida 1:30 PM, "

" 1:50 AN, ©

L 1300 PoN{o n

n 12:10 PV, "

" 1:20 A, M, "
Louf siana 7:00 P M, 7

" 2:00P.M,

" 7315 AM,

" 7125 AN,
Mlsslissippl 9135 P.MFol,Day

" 7:15 P.M,

" 10:30 P, M,

" 9:00 A,M,

" 7:00 P.M,.

n 9 300 P.M‘-o

L 63120 A M,

» 9:50 A.M..

O ALABANA, GEORGIA, AND FLORIDA POINTS,

Daily

E- 200~ 2N I N -





