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EZEKIEL S.CANDLER,JR., M*ISS. JAME^Ci1 MC L&slGHUN, MICH.
J.TH O M A S  HEFLIN ,ALA.^ 
JA M ES  T.M C  DERMOTT, l i t .  
JOHN A .M AG U IR E , NEBP. 
THOMAS L .R U B E Y , Mfc. 
JA M E S  Y O U N G ,TE X .
UM. JACO W AY, ARK.

£H W. M O S S,IN D .
|tV. LE5HER, PA. 

.iapt*.EL fC. REILLY, WIS. 
JA K  > N I ■ TAYLOR, N .Y. 

DU DLEY DO O LITTLE,KA NS.

WVfcLIS &. HAWLEY, ORES. 
JO SEPH HOWEl L,U TA H .
CHARLES H.SLOAN, NEBR.
HENRY T . HEL6ESEN, N. DAK. 
CHARLES E . P A TTO N ,P A .
J .  KUHIO KALANIANAOLE, HAWAII.

D .S . MURPH, CLERK.

(3owm44/tfee c m

oKom&c- o.̂ A>e6 QX. e>.

Q̂ aolvvixojfcoxx, (3). (2.

Jan. 12. 1914.

Hon. Wm. G. McAdoo,
Treasury Department,

Washington, D* C.
My dear Mr. McAdoo:

I enclose you letters from Mr. J. W. Nor
wood, Greenville, S. G., and Mr. A. L. Mills, also of the same 
place. I also enclose a telegram from Mr. B. I?. Mauldin, 
Anderson, S. C., These letters and telegram relate to the 
establishment of a reserve hank for our section of the country, 
and are referred to you for your consideration in the matter.

Bio.L/A.

13144
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(COPT)

M-r. J. W. Norwood, President,
Norwood Hational Sank, j

Gre enville, S. 0. J 
Dear Sir: , |

A s  you perhaps knS^FJ^HMcw^Vor some time ■ has been us
ing her influence to have a H^gl^riiglû yeee:r ve District designated 
in the Southeastern section of the United States. Looking to this 
end, Senator Hoke Smith, of Georgia, was largely instrumental in 
having the new currency bill give the Organization Committee the 
option to increase the number of Regional Heserve Districts from 
eight to twelve.

On account of the geographical location of .Atlanta, her 
splendid railroad facilities and accessibility to the principal 
points in the district likely to be formed, we feel warranted in 
presenting Atlanta’s claim for one of the Federal Reserve Banks*

The Southeast is now regarded as perhaps the most pros- 
perous section of the United States, and we believe that there is 
a strong possibility of having a Regional Reserve Bank in this sec 
tion, which would be a great benefit and convenience to the com
merce oflthis district; and the logic of Atlanta’s claim has bean 
recognized by so many bankers and business ziien throughout this 
section, who have tendered us their co-operation and support. "

I am a member of a committee from the Atlanta Clearing 
House Association who have this.matter in charge, and we are par
ticularly anxious to secure the co-operation of Greenville* Our 
committee would appreciate it vfery much if you would confer 
with a few of the bankers of Greenville and secure th4ir 
support" for Atlanta, if you feel that Atlanta would be the best 
location. If you think it advisable we could probably arrange 
to have a committee appear before your bankers in the near futuwe.

I hope that you will give this matter your serious thouglt 
and prompt attention and advise me the prospect of getting the 
co-operation of Greenville in this important matter.
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C0OPY)

Mr. Joe* A* UoOotd,
Third National Bank,
.Atlanta, Georgia.

De*r Rir:
to acknowledge receipt of your letter of 

th© 31 »t ultimo* The state of So&th Carolina has bad in 
the past &o little financial relations with Atlanta that 
1 do not think our banks would like to be in a regional 
reserve district with a Federal Reserve Bank at Atlanta.

We have a great irany large and important -'ente ap
prise* in thin state in the nature of the manufacturing tff 
cotton goods, and a number of large fertiliser and cotton 
oil corporation*. These enterprises are not nearly as 
well koowxt in Atlanta a@ Bew York, and therefore it would 
be n>ore to our advantage to be in a reserve district 
with Hew York than Atlanta. It probably would not be prac
ticable, however, for us to be in the *a»e district with 
lew York, but our territory is well-known in Richmond end 
possibly our at&te could be placed in the g ?m 4  diet riot a® 
Virginia. I think you will find that our people feel 
about iib above outlined. Of course, if we cannot be placed 
in the nme district as Virginia or New York, and sliould be 
placed in the district with Atlanta, we would do all in our 
power to acquaint the Federal Beserve Bank with which we 
might deal with our condition#.

•If a committee 'frca your Clearing House should 
visit-Greenville in the interest'of Atlanta as a place for 
the Federal Heserve Bank, our bankers would be delighted ‘ 
to »eet the» and consider their representation.
i Very truly youra,
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profitable dealing* fsleaamnt ana s&tiefaetory bue- 
ine»* relations hive becoae eet&bllahed between the 
bimkt and enuf<*ctuxox«i of tfeia e cot ion ana the baisfce 
o f Hicheiond, ¥a* i*na

a nutter of our beaks i l l ,  at an eiutly 
dat̂ "'egftte application for sflftborefcip in the federal 

, reeerve aceeelation. su&A
:xv .^-fherea#* »e bell eve flat it is to the best in- 
t^reate ofth# tie* eysteis to otir ieition that &

: ̂ Meral. reserve bask serving o m  territory should be 
^located'la the c i t y  slich ha# done aore than aay other 
' cityito the South toward the development of I l l s  

neftliim t
z-x ' ttier ef era, fee it ^es©lire4s
c Fir»tf That the *erbeare of the Gfceenville Clear*** 
lag Kouac Association hereby strongly urge the 
organization eoMlttee to locate the federal reeerve 
M l  nhieh will serve this section at Bifchssona* Ya* 

Seoona* that «e join with the (hreenvllle Chaebar 
of CemiBeree la sending fjc*-Qov#riiar Ifartin F*ineel 
ana. Kar̂  J*?|#Serw®OfS. ** em~ repreemt&tlvee, to voice 
ornr wiehea at ths hearing which will take place on 
JiwiMiary 15th la Waehingt0%  in urging the reserve 
hank organiaatlcn co&ftlttee to locate ona of the 
federal reeerve banka in the city of Blchasond*

fh lra, That ©©flee of theee reeol&tione be Bailed 
to the members of the reeerve hank organisation ĉ is** 
islttee and to the Coagreeeinen and Senator# fro® thie 
State and from Berth Ciyrollna#

hereby certify that the. above Is a true and. correct 
copy of resolution* pteeed at a meeting of the 
Greenville Clearing Eoiiee Aeeoclatlon held Jan« 1S# 1014*

mrnmihz vLtmtm house iissocntioi
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W . L. G A S S A W A Y , P R E S ID E N T
M, D. EA R LE , V  .-P R E S ID E N T

W . R. M ILFO R D , C a s h i e r  
W . R. C E L Y , A S S T . C A S H IE R

AMERICAN- BANK
C A P ITA L STO CK  $75,000  

SURPLUS AND UNDIVIDED PROFITS $50,000

S t a t e  a n d  C o u n t y  D e p o s i t o r y

Greenville, S. C.,--- Jan, 9th, 1914-^191

Mr•Thos,B,MeAdams,Cashier,
Richmond Ya,

D©ar Cir:~
re are now in the Hew Year and new Banking system, anfl 

Richmond Va,seems to us mighty good for the Federal Reserve Place.
$nd you may rest assured we are with you though we are not so strong, 
as some places "but we will do what we can for you., and trust you 
will be successful in securing it, As ever,
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ANSEL 8c HARRIS
M. F. A N S E L

H. H , H AR R IS

ATTO R N EYS A T  LAW
M ASONIC TEM PLE

G reenville. S. C.Feb. 9, 1914

The Hon. Organization Committee 
of the Regional Reserve Banks,

Washington, D. C.
Gentlemen:

Living in the Piedmont section of South Carolina, 
where a large amount of banking and manufacturing business 
is carried on, we feel that the Regional Reserve Bank for 
this particular region would be of greater convenience to 
us, and would be in the customary'course of "business of this 
section, if the same ?/ere located at Richmond, Va.

It was my pleasure and privilege to appear before 
your committee in Washington and speak for this city at 
that time, and I am now writing to say that this section 
is very strongly in favor of Richmond, Va., and feel that 
the Region could be better served from that point than any 
other.

hfa/d
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J .  I. W E S T E R V E L T ,
P r e s i d e n t  &  T r e a s u r e r  

W . B  S M IT H .
V i c e  P r e s i d e n t  

C . E. H A T C H .
S e c r e t a r y  

W . F . W A L K E R .
S u p e r i n t e n d e n t

B R A N D O N  M I L L S
G R E E N V I L L E ,  S. C.

January 6 th, 1914,

Mr. Julian H. Hill, cashier,
National State and city Bank,

Richmond, Va. JAN 8 " 1914
Dear Sir:-

It is our pleasure to acknowledge receipt of
your favor of January 3rd; and while of course as a true
South Carolinian I would desire to have one of these Federal
Reserve Banks located at some point within our own state,
I feel that your City has advantages over us because of its 
location, its banking oapital and its railroad facilities.
Further, in recognition of the services rendered by the 
Richmond banks to the south Carolina institutions, we are vefy
glad to lend our oo-operation to you in your efforts to have

\ . i ii,—  .......................

one of these Banks located in your City. We have this morning 
taken this matter up with our congressman and senators as well 
as with the committee on Reserve Bank Organization at Washington, 
D. 0.

Wishing you the Compliments of the Season, and also 
success in this undertaking, we beg to remain,

Yours very truly,

Jiw/ President. \
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J .  !. W E S T E R V E L T .
P r e s i d e n t  &  T r e a s u r e r BRANDON MILLS

W , B  S M IT H .
V i c e  P r e s i d e n t G R E E N V I L L E ,  S. C.

C . E. H A T C H . 
S e c r e t a r y

W .  F . W A L K E R ,
S u p e r i n t e n d e n t

January 6th, 1914

Mr. Thos. B. McAdams, Cashier,
Mershants National Ban* of Richmond,

Dear sir
It is our pleasure to acknowledge receipt of

your favor of January 3rd. And while of course as true 
South Carolinians we would desire to have one of these 
Federal Reserve Banks located at some point within our State, 
we feel that your city has advantages over us because of its 
location, its banking oapital and it© railroad facilities. 
Further, in recognition of the services rendered by the 
Richmond banka to the south Carolina institutions, we are 
very glad to lend our co-operation to you in your effort to 
have one of these Banks located in your City, We have this 
morning taken this matter up with our Congressman and senators 
as well as with the committee on Reserve Bank Organization at 
Washington, D. C.

sucoess in obtaining this Federal Reserve Bank for your City, 
we beg to remain,

Wishing you the compliments of the Season and also

Yours very truly,

j i w/ President
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J . I. W E S T E R V E L T ,
P r e s i d e n t  &  T r e a s u r e r  

W .  B  S M I T H .
V i c e  P r e s i d e n t  

C . E . H A T C H ,
S e c r e t a r y  

W . F . W A L K E R ,
S u p e r i n t e n d e n t

B R A N D O N  M I L L S
G RE E N V I L L E ,  S. C.

January 8th# 1914

Hon. W. G. McAdoo,
Secretary of the Treasury,

Washington, B. 0.
Sir:-

In taking into consideration the eight to twelve points 
at which it ie contemplated to establish Regional Reserve Banks 
I “beg to state that we of south Carolina should naturally prefer 
-that such a bank should be established at either Charleston or 
Columbia. However, from our geographical position, we believe 
that this is practically out of the question. We therefore beg 
to respectfully suggest that a proper location for such a bank 
would be Richmond, Virginia. This city is located to the north 
of us and in the direction in which we usually travel in seeking 
markets for our products. In addition to this we feel that Rich
mond has been of great assistance to the south in the upbuilding 
of its several communities and enterprises, and is therefor* tho
roughly familiar with the credits of this section. All of which 
we submit for your consideration.
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J .  I. W E S T E R V E L T ,
P r e s i d e n t  <5. T r e a s u r e r  

W , B  S M IT H .
V i c e  P r e s i d e n t  

C. E. H A T C H .
S e c r e t a r y  

W . F . W A L K E R .
S u p e r i n t e n d e n t

B R A N D O N  M I L L S
G R E E N V I L L E ,  S. C,

January 6th, 1914.

/
Hon. I, D. smith,

Senator for south Carolina,
Washington, D. o.

Sir:-
In reference to the location of the Regional Reserve 

Banks, which is now being considered by the committee on Organi
zation, we of South Carolina would be delighted to have one of 
these banks located at some point within our State, but we hardly 
think that this is possible from our geographical position. Our 
next choicse, therefore, would be Richmond, Va. We feel that 
RiohiaoniLff-s most admirably located from a transportation as well 
as a banking standpoint, and is on the regular line used by most 
manufacturers and merchants of this state in their trips to the 
markets. Richmond has also very materially aided the South in 
the upbuilding of its many industries, and even today carries a 
considerable line of credit for our many corporatione. This city 
has therefore been scrutinizing our credits for a long time and 
is thoroughly familiar with our conditions. We beg to call your 
attention to the merits of Richmond, Virginia, for the looation 
of one of the Federal Reserve Banks.

Very refipec tfu J^jrotir a*
' ---

Jiw/ " / President. x \
/ >  >
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J. I. W E S T E R V E L T .
P R E S ID E N T BRANDON SAVINGS BANK

W . B. S M IT H ,
V . P r e s  & T r e a s . BRANDON M ILLS

C .  E. H A T C H  
SE

of a city of this section of the south around which to group 
one of the eight to twelve Reserve Districts. While we, of 
course, would like to have one of these Banks established in South 
Carolina, we fear that our geographical position is against us.
We would therefore beg to recommend.for your consideration the 
Oity of Richmond, Virginia,as a suitable location for one of 
these Institutions. Richmond banks have been of great assistance 
to the South in the upbuilding of its communities and enterprises, 
and its banking facilities are made use of by a majority of the 
Southern manufacturers and merohants in their marketing in the 
Northern centers. The banking capital and railroad facilitiea 
of Richmond would also seem to highly recommend the city for 
favorable consideration, which we would respectfully ask for its 
claims from your Committee.

Yours very respectfully

ceh/
BRANDON

By:-
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BRANDON SAVINGS BANK
BRANDON MILLS

G R E E N V IL L E , S . C .

January 7th, 1914.

Hon. E. d . smith,
Senator, south Carolina,

Washington, D. c.
sir:-

We understand that the committee on Reserve Bank 
Organisation will have up for consideration soon the selection 
of a city of this section of the south around which to group 
one of the eight to twelve Reserve Bank Districts. We should, 
of cotirse, like very much to have one of these Banks located 
in South Carolina, but we fear that our geographical position 
is not favorable. We therefore would suggest that the city of 
Richmond, Virginia, would be a suitable looation for such a 
bank. Its banking and railroad facilities are no doubt very 
well known to you, and in addition we would remind you that 
the Richmond banks have aided materially in the upbuilding of 
the southern enterprises and that these banks today are used 
by most of the southern manufacturers and merchants in their 
marketing in the Northern centers. We would respectfully 
recommend for yoixr consideration the City of Richmond, Va., 
as a suitable place for the establishment of one of the 
Pederal Reserve Banks.

Yours very truly, 

am/ BRANDON SAVINGS BANK.

J .  I. W E S TE R V E L T , 
P r e s id e n t  

W . B. S M ITH .
V. Pr es  ft T r e a s . 

C . E. H A T C H ,
S e c r e t a r y
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J. I. W E S T E R V E L T .
P r e s i d e n t  

W . B. SM IT H .
V . P r e s  & T r e a s .  

C . E . H A T C H ,
S e c r e t a r y

BRANDON SAVINGS BANK
BRANDON M ILLS

G R E E N V IL L E , S . C .

February 2nd, 1914

Mr. 0. j. sands, Chairmn,
o/o American national BanX, 

Richmond, Va.
Dear Sir:

In reply to yotir favor of January 30th we
beg to state that we have advocated Richmond hr the 
location for the Federal Reserve Bank for the South 
Atlantto States, believing that Richmond is entirely 
conversant with the oretf.itb of this section, and also 
believing that Richmond is morein line with the ultimate 
trend of our documents in passing on to the raar&et of the 
world as we regard New Yor& City, In the event of our 
transacting any forwarding of remittances by mil or 
wire the request would be moving in the ultimate direction 
of the deposit and considerable t i m  would be uaved on the 
transaction. We also feel that Hiohmond is the proper place 
for this Bank because of her resource** and the amount of her 
commerce. It is our experience that Richmond is more of a 
lending than a borrowing center. All of wfcich is submitted 
for your careful consideration.

Respee l y  y o u rs,

jut/ President.
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S i x t y - T h i r d  C o n g r e s s .

ASBURY F. LEVER, s.C.,CHAIRMAN.
GORDON LE E,G A . G ILB ER T N. HAUG EN, IOWA.
EZF.KIEL S .C A N D L E R ,JR .,M IS S . JAM ES C. MC LAUGH LIN, M ICH.
J.TH O M A S  HEFLIN ,A LA . 
JA M ES T.M C  DERMOTT, ILL. 
JOHN A. M AGUIRE, NEBR. 
THOMAS L. RU BEY, MO. 
JA M ES  YO U N G , TEX.
H.M. JACOW AY, ARK.
RALPH W. MOSS, IND.
JOHN V. LESHER, PA. 
MICHAEL K. REILLY, W1S. 
BENJAMIN I.TAYLOR, N.Y. 
DUDLEY DOOLITTLE,KA NS.

W ILLIS C. HAWLEY, OREG. 
JOSEPH HOW ELL,UTAH.
CHARLES H. SLOAN, NEBR.
HENRY T. HELGESEN, N. DAK. 
CHARLES E .P A T TO N ,P A .
J . KUHIO KALANIANAOLE, HAWAII.

D .S . MURPH, CLERK.

(?cmvm i I't'ee c m  tu^e,
3Co

*5 Vao fu t vej tow, (?.

January 13,1914

Hon.William G.McAdoo
Secretary of the Treasury 

Washington D.C.
My dear Mr.Secretary

I enclose you a letter from Mr.C.E.Graham, 
Greenville South Carolina relative to the location of a Reserve 
Bank for our section of the country. If Columbia South Carolina 
cannot be selected for one of these banks then I favor myself, 
that our State be put in a District with Richmond as the city for 
the Reserve Bank.

Die 1-1.
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Hon. E. D. Smith, 
U. S. Senate9 
Washington# D* C.
Dear Sir;-

/ We write to ask that you use your influence to have 
one of thi Reserve Banks* about to be established, placed in pjjibe*. 
monda Va*/* as we firmly believe that Richmond is the logical place
for.one.of these Banks* Especially is this true for North and South
Carolina# as the bankers of Richmond already know the business men 
of these two States personally and are thoroughly familiar with 
southern securities*

For a long time it will be necessary for this section# 
especially the cotton mills# to have large funds in Hew York, and in 
sending papers to Richmond for discount they can be remitted to New 
York the following day# whereas if the Reserve Bank to which JTorth 
and South Carolina have to report is located south of us - e.g., At
lanta# Ga*, we will lose at least forty-eight hours in getting these 
funds to Hew York# as the paper would have to go from here to Atlanta 
and then be transferred north*

Up to this time the bankers in Atlanta have done prac
tically no business in this section# all their outside business com
ing from Georgia# and points south of there# and it would work a hard
ship on industries in this section for their executives to have to 
make new banking connections in Atlanta# as the ones in Richmond are 
well established and of long standing.

The Richmond bankers being well acquainted with men 
and industries in this section have shown their confidence in them 
by making them large loans# and while most of our industries are 
in good shape, at the same time you realize it would require time 
and a great deal of effort to get bankers not accustomed to our 
section to the point where they would be willing to make loans,etc.

We# trust# therefore, that you will give this matter careful consideration and, if possible, decide that Richmond is the proper place for one of the Reserve Banks* Thanking you in advance for your consideration,
Yours very truly,
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January 12/1914*

Hon. W. G. McAd*o#
Secretary of the Treasury,
Washington, B. C.
Bear S ir **•

In selecting a city as a location for one of the 
Fdderal Reserve Banks which you are about to establish, I 
write to ask that if possible you place one of 
in Richmond,, V&* Practically all the Bankers in Richmond 
are now thoroug'EYy familiar with most of the industries, 
and the men at the head o this State and North
Carolina, and most of ou^^i^e borrowerWin this section 
already have accounts j|n Bjfchmond*

Hot onlyJtnat, S't will be necessary for years to 
come, especially |fSr themp&Wtiyyill Indust£ in this sec
tion of the Soutjjjl to hwre large Ijunds in Nlfw York, and 
in sending paperf to Ridmnond we cjn have ijf remitted from 
Hew York the nea# day, whereas glpuld you#'Reserve Bank to 
which South Carolina reports b j ^ f o c a t e d o f  us - E.G., 
Atlanta, Ga., we % r o u l d l e a s t  £f#ty-eight hours in 
remitting paper ter Hew York, as thc^pliper would have to go

North.from here to Atlanta aitd then ,
In addition to this, Atlanta is a large borrowing 

community, whereas Richmond is not, as they already have 
large funds there for Investing in loans*

We trust, therefore, that when you place these 
Banks, you will decide to put one of them in Richmond.

fXyou in advance for giving this matter 
your carefuf id ̂ration, I am

. V

>\[* Yours very truly, f) >
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1914
Hon. A* F. Laver*
House of Representatives,
Washington* D* C *
Dear Sir:-

We write to ask that you use your influence to have 
one of the Reserve Banks* about to be establisned placed in Richmond, 
Va** as we firmly believe that Richmond is the logical place for 
one of these Banks* Especially is this true for North and South 
Carolina* as the bankers of Richmond already know the business men 
of these two States personally and are thoroughly familiar with 
southern securities.

For a long time It will be necessary for this section* 
especially the cotton mills* to have large funds in Few York* and 
in sending papers 'k® °r discount they can be remitted toHew York the foil©winJflll83y*^nereas if the Reserve Bank to which 
Horth and South Carolina have to report is located south of us - e.g.* 
Atlanta* Ga«* we will lose at least forty-eight hours in getting 
these funds to Hew York* as the paper would have to go from here to Atlanta and then be transferred north*

Up to this time the bankers in Atlanta have done prac
tically no business in this section* all their outside business com
ing from Georgia and points south of there* and it would work a hard
ship on industries in this section for their executives to have to 
make new banking connections in Atlanta* as the ones in Richmond are 
well established and of long standing*

T h e ^ e i n g  well acquainted with men 
and industries in ■cmaT “section have shown their donfidence in them 
by making them large loans* and while most of our industries are in 
good shape, at the same time you realize it would require time and a great deal of effort to get bankers not accustomed to our section 
to the point where they would be willing to make loans, etc*

•Ve trust, therefore, that you will give this matter 
careful consideration and, if possible, decide that Richmond is the proper place for one of these Reserve Banks* Thanking you 
in advance for your consideration,

Yours very truly*^
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I .  W E S T E R V E L T ,
P r e s i d e n t  &  T r e a s u r e r  

Q.  S M I T H ,  * The Carolina  M ills
. V i c e  P r e s i d e n t  

E. HATCH, G R E E N V I L L E ,  S .  C .

January 6th, 191*p.  C A I  n  ,

Mr. John u. Miller, Jr., vice President,
The First national Bank of Richmond

Richmond, Va
Bear sir:-

We this morning received your telegram with
reference to the Reserve Bank which you desire to have 
located at Richmond, and we have telegraphed you as follows:

•Telegram received. We will co-operate with you at once**,

whioh we now beg to confirm. And we accordingly beg to state
that we have this morning written to the parties to whom you 
make reference as well as to our Congressmen* While it is
true that we should prefer having one of these banks in our 
own state, we cannot recognize the equity of such a location; 
and inasmuch as Richmond, through its banks, has been of such 
assistance to South Carolina enterprises, we feel that we must 
lend our aid towards the location of one of these banks in 
your City,

Wishing you the compliments of the Season, I beg
to remain,
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NIGHT LETTER
THE WESTERN UNION TELEGRAPH COMPANY

INCORPORATED

25,000 OFFICES IN AMERICA CABLE SERVICE TO  ALL TH E  WORLD
This Company TRANSMITS and DELIVERS message's only on conditions limiting1 its liability, which have been assented to by the sender of the following' N ight Letter. 
Errors can be guarded against only by repeating- a message back to the sending1 station for comparison, and the Company will not hold itself liable for errors or delays in 

transmission or delivery of IJnrepeated Nigfht Letters, sent at reduced rates, beyond a sum equal to the amount paid for transmission; nor in any case beyond the sum of 
F ifty  Dollars, at which, unless otherwise stated below, this messatre has been valued by the sender thereof, nor in any case where the claim is not presented in writing within 
sixty days after the message is filed with the Company for transmission.

This is an IJNREPEATED NIGH T LETTER, and is delivered by request of the sender, under the conditions named above.
T H E O .  N . V A IL ,  P R E S ID E N T B E L V I D E R E  B R O O K S , G E N E R A L  M A N A G ER

Received at i ^
, 3 2 9 AN HY 4 5  N I  5 EXA | J )  2 ~

' GREENVILLE SC JAN 12 1 9 1 4

HON ED S M IT H

GARE U S SENATE WASHINGTON DC 

WE ARE VERY ANXIOUS FOR YOU TO MEET IN J O I N T

CONFERENCE AT E IG H T  OCLOCK WEDNESDAY EVENIN G AT HOTEL W ILLARD -.VITH 

SENATOR FROM NORTHGAROLINA AND V I R G I N I A  IN  REGARD TO LO CATIO N OF 

REGIONAL BANK PLEASE ADV IS E  BY WIRE I F  YOU W IL L  ATTEND  

^ " G R E E N V I L L E  CHAMBER OF COMMERCE 

BY J E S I R R I N E  P R E S ID E N T

1 131PM

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

O B t F IO B R S i

P r e s i d e n t ,
J. E. S i r r i n e

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  A .  S m y t h

2 n d . V i c e  P r e s i d e n t ,
H . J .  H a y n s w o r t h

T r e a s u r e r ,
A .  L . M i l l s

S e c r e t a r y ,
A l b e r t  s . J o h n s t o n e

G R E E N V I L L E  F A C T S

P o p u l a t io n : 8 5 ,000 .

A l t i t u d e :  City, 1,040 feet; Paris Moun>- 
tain, 2,054 feet. Mean annual temV 
perature: 59, lowest in the State. I

P o s t  O f f i c e  R e c e ip t s ,  (exclusive / > f  
Money Orders):

1910. - - - $52,469.18
1911. -  -  -  5 9 . f i l8 .8 7
1912. - - - fifi 112.53

P u b l i c  S c h o o l s : 0 b u i l d i n g s ,  p r o p e r t y  
w o r t h  $ 125 ,000 : 51 t e a c h e r s ,  3 ,000  
p u p i ls .

C o l le g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 3 3 ; Negro, 14—To
tal 47. 4 Y.M .C . A.and lY . W .C.A . 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have 10 to 15 
miles of paved streets, 32 to 35 miles 
of sanitary sewers, and 30 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
3,500 H. P . Local steam emergency 
station of the Southern Power Co.,
10.000  H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C o t t o n  M i l i s :  Greenville is the cen
ter of the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles,, 7,000 employees, annual 
pay roll of over $2,000,000. 43 mills 
are controlled from Greenville.

B a n k s  9 banks in the City.
Capital, - - - - $ 962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A s s e s s e d  V a l u e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $30,000,000.

R a i l r o a d s :  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e ip t s :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
of Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 30 per cent.

G>
EN V

SOUTH CAROLINA

Jan. 13, 1914,
File 431*

J. E. S i r r i n e , C h a i r m a n

J. T h o m a s  A r n o l d

F. F. B e a t t i e

D . C . D u r h a m

O . W . E b a u g h

B . E. G e e r

H . J. H a y n s w o r t h

a . L . M i l l s

T h o s . F. P a r k e r

E l l i s o n  A .  S m y t h

R O B T. 1. W O O D S ID E

EXECUTIVE COMMITTEES

Hon, £. B. Smith, Senator,
Washington, D. C.
y dear Sir:-

Enclosed please find copy of 
Resolutions passed yesterday by this organization 
and also copy of correspondence with Secretary 
McAdoo and Secretary Houston all relating to 
the location in Richmond (of a Federal Beserve 
Bank,

We hope that you ffill give this 
matter your very heartiest support as Green
ville certainly, and this section so far as our 
information goes, is very nruch in favor of
Richmond,

Thanking you, I am,
Yours very tru

Qsu>^
m - f .Fncs.

‘T E X T I L E  C E N T E R  O F  T H E  S O U T HDigitized for FRASER 
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OFFICERS:
P r e s i d e n t ,

J .  E. S i r r i n e

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  a .  S m y t h

2 n d . V i c e  P r e s i d e n t ,
H . J .  H a y n s w o r t h

T r e a s u r e r ,
A .  L . M i l l s

S e c r e t a r y ,
A l b e r t s . J o h n s t o n e

G R E E N V I L L E  F A C T S

P o p u l a t io n : 8 5 ,000 .

A l t i t u d e :  City, 1,040  feet; Paris Moun
tain, 2 ,0 5 4  feet. Mean annual tem
perature: 59 , lowest in the State.

P o s t  O f f i c e  R e c e ip t s ,  (exclusive of 
Money Orders):

1910. - - - S52.469.18
1911. - - - 59.fil8.87
1912. - - - 66 112.53

P u b l i c  S c h o o ls :  fi buildings, property 
worth $125,000: 51 teachers, 8,000 
pupils.

C o l le g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 83 ; Negro, 14—To
tal 47. 4 Y. M. C. A. and 1Y. W. C. A. 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons?; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have 10 to 15 
miles of paved streets, 82 to 85 miles 
of sanitary sewers, and 80 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
8,500 H. P. Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

Cotton Mills: Greenville is the cen
ter of the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 43 mills 
are controlled from Greenville.

B a n k s  9 b a n k s  i n  t h e  C i t y .
Capital, - - - - $ 962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A s s e s s e d  V a l u e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $30,000,000.

R a i l r o a d s :  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e ip t s :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
of Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 80 per cent.

G>

C h

EN V
SOUTH CAROLINA

J . E. S i r r i n e , C h a ir m a n

J . T h o m a s  A r n o l d

F. F. B e a t t i e

D . C . D u r h a m

D. W .  E b a u g h

B . E. G e e r

H . J .  H a y n s w o r t h

A . L . M i l l s

T h o s . F. P a r k e r

E l l i s o n  A .  S m y t h

R o b t . I. W o o d s i d e

EXECUTIVE COMMITTEE!

Jan. 13, 1914,
File 421

Mr. John B, Purcell,
Richmond, Va.
Dear Bir:-

,Enclosed please find copies of 
Resolutions and correspondence indorsing 
Richmond for the location of a Federal Reserve 
Bank. i

We greatly enjoyed the visit of your 
delegation and earnestly hope that Richmond /rill 
be successful in her efforts to secure the 
Regional Bank and that *e shall be put in the 
same district with you.

Yours very truly,

.ISJ-f. 
Fnc3.

Pe^r/tary.

" T E X T I L E  C E N T E R  O F  T H E  S O U T H
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O F F IO B R S l

P r e s i d e n t .
J . E . SlRRINE

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  A .  S m y t h

2 n d . V i c e  P r e s i d e n t ,
H . J . H a y n s w o r t h

T r e a s u r e r ,
A .  L . M i l l s

S e c r e t a r y ,
A l b e r t  S .  J o h n s t o n e

G R E E N V IL L E  F A C T S

Population: 85,000.

A l t i t u d e :  City, 1,040 feet; Paris Moun
tain, 2,054 feet. Mean annual tem
perature: 59, lowest in the State.

P o s t  O f f i c e  R e c e ip t s ,  (exclusive of 
Money Orders):

1910. - - - S52.469.18
1911. - - - 59.618.87
1912. - - - 66112.58

P u b lic  S ch oo ls : 6 build in gs, p rop erty  
w o rth  $125,000: 51 teach ers , 8,000 
pupils.

C o l le g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls) ; Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 88; Negro, 14—To- 
tal47. 4Y .M .C .A .an d lY .W .C .A . 
buildings.

W a t e r  S u p p ly : From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have 10 to 15 
miles of paved streets, 82 to 85 miles 
of sanitary sewers, and 80 to 85 
miles of cement sidewalks.

E l e c t r ic  P o w e e :  Saluda River Dam, 
8,590 H. P. Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C o t t o n  Milis: Greenville is the cen
ter of the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 43 mills 
are controlled from Greenville.

Banks 9 ban ks in  th e  C ity.
Capital, - -  - - I  962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A ssessed  V a lu e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $80,000,000.

R a il r o a d s :  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e ip ts :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
of Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 80 pef cent.

G>
EN V

SO U TH  CAROLINA 

OFtlESOUTTIOHS IKD0RSING RICHMOND AS A

J . E. SlRRINE. Chairm an  
j . T h o m a s  A r n o l d  
f . F. B e a t t i e  
D . C . D u r h a m  
D . W .  E b a u g h  
B . E . G e e r  
H . J .  H a y n s w o r t h  
A . L . M i l l s  
T h o s .  F. P a r k e r  
E l l i s o n  A .  S m y th  
ROBT. I. W OODSIDE

EXJPOUTIVE COMMITTEE t

LOCATION FOR A FEDERAL RESERVE BANK
Passed by the Greenville Chamber of Commerce, 

Greenville, South Carol!na,
January 12, 1914.

Whereas, the City of Richmond, Virginia, is 
being considered by the United States Government as 
a proper place for the location of a Federal Reserve 
Bank; and

Whereas, it is deemed a matter of vital 
importance to the banking, manufacturing and 
commercial interests of this State that South Carolina 
should be placed in a Federal Reserve District, the 
Federal Reserve Bank of which is located to the 
TTorth of the State and near the money centers;. and, 

Whereas, the City of Richmond, Virginia, has 
always fehoflm herself friendly to South Carolina in 
the flatter of investments ̂ her capitalists being 
familiar irith conditions existing in this State: no/y, 

Be it Resolved by the. Chamber of Commerce of 
Greenville, South Carolina, that *9 hereby indorse 
the City of Richmond as a location for a Federal 
reserve Bank and that we urge upon our Senators and 
representatives in Congress that they use every effort

T E X T I L E  C E N T E R  O F  T H E  S O U T H ”
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OFFICERS:

P r e s i d e n t ,
J . E. SIRRIN E

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  A .  S m y t h

2 n d . V i c e  P r e s i d e n t ,
H . J .  H a y n s w o r t h

T r e a s u r e r ,
A .  L . M i l l s

S e c r e t a r y ,
A l b e r t s . J o h n s t o n e

Q >

c h

EN V
SOUTH CAROLINA

J . E. SIRRIN E . C h a ir m a n

J . T h o m a s  A r n o l d

F . F . B e a t t i e

D . C . D u r h a m

D . W . E b a u g h

B. E. G e e r

H . J .  H a y n s w o r t h

A . L . M i l l s

T h o s . F . P a r k e r

E l l i s o n  A .  S m y t h

RO BT. I. W O O D S ID E

EXECUTIVE COMMITTEE:

G R E E N V I L L E  F A C T S

P o p u l a t io n :  85,000.

A l t i t u d e :  City, 1,040 feet; Paris Moun
tain, 2,054 feet. Mean annual tem
perature: 59, lowest in the State.

P o s t  O f f i c e  R e c e ip t s ,  (exclusive of 
Money Orders):

1910. - - - $52,469.18
1911. - - - 59.618.87
1912. - - - 66 112.58

P u b l i c  S c h o o ls :  6  b u i ld i n g s ,  p r o p e r t y  
w o r t h  $125,000: 51 t e a c h e r s ,  8,000 
p u p i ls .

C o l l e g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 83 ; Negro, 14—To
tal 47. 4Y. M.C. A .an d lY . W .C. A. 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have 10 to 15 
miles of paved streets, 82 to 85 miles 
of sanitary sewers, and 80 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
8,500 H. P. Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolines, and 
is developing more.

C o t t o n  M i l i s :  Greenville is the cen
ter of the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 48 mills 
are controlled from Greenville.

B a n k s  9 banks in the City.
Capital, - - - - $ 962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A s s e s s e d  V a l u e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $80,000,000.

R a i l r o a d s :  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e ip t s :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
of Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 80 per cent.

to have South Carolina placed in a Federal 
Reserve District, the Federal Reserve Bank 
of which is located in the City of Richmond, 
Virginia.

Be it further Resolved that a copy of these 
Resolutions be forwarded to the Organization 
Cormrittee, and that Ex-Governor Martin F. Ansel 
be appointed to represent this body and express 
its vrill to the Organisation Committee.

I hereby certify that the above 
Resolutions arere passed at the meeting- 
referred to.

GREENVILLE CHAMBER 
By.

COMMERCE,

Secretary.

T E X T I L E  C E N T E R  O F  T H E S O U T H ”
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OFFICERS:

P r e s i d e n t ,
J. E. S i r r i n e

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  A .  S m y t h

2 n d . V i c e  P r e s i d e n t ,
H . J .  H a y n s w o r t h

T r e a s u r e r ,
A .  L . M i l l s

S e c r e t a r y ,
A l b e r t s . J o h n s t o n e

G R E E N V I L L E  F A C T S

P o p u l a t io n : 85 ,0 0 0 .

A l t i t u d e :  City, 1,040  feet; Paris Moun
tain, 2 ,0 5 4  feet. Mean annual tem
perature: 5 9 , lowest in the State.

P o s t  O f f i c e  R e c e ip t s ,  (exclusive of 
Money Orders):

1910. - - - S52.469.18
1911. - - - 59.618.87
1912. - - - 66 112.53

P u b l i c  S c h o o is :  fi buildings, property 
worth $125,000: SI teachers, 8,000 
pupils.

C o l le g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College: Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 83; Negro, 14—To
tal 47f 4Y. M. C . A.and 1Y. W .C. A. 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have 10 to 15 
miles of paved streets, 32 to 35 miles 
of sanitary sewers, and 30 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
8,500 H. P .  Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C o t t o n  M i u s :  Greenville is the cen
ter of the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 43 mills 
are controlled from Greenville.

B a n k s  9 banks in the City.
Capital, - - - - $ 962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A s s e s s e d  V a l u e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $30,000,000.

R a i l r o a d s :  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e ip t s :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
o f Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 30 per cent.

G
EN V

SOUTH CAROLINA

Af*&ER  o f  c o m ^ ^

J. E. S i r r i n e . C h a ir m a n

J. T h o m a s  A r n o l d

F. F. B e a t t i e

□ .  C . D u r h a m

D. W .  E b a u g h

B . E. G e e r

H . J.  H a y n s w o r t h

A . L. M i l l s

T h o s . F. P a r k e r

E l l i s o n  A . S m y t h

R o b t . I. W o o d s i d e

EXECUTIVE COMMITTEE!

Jan, 13. 1914
File 431

Hon. William G. McAdoo,
Secretary of the Treasury,
Washington, D. C,
My dear Sir

I take pleasure in enclosing you 
herewith a copy of Resolutions passed yesterday 
by this organization supporting the City of 
•RinKmoffA . Vâ  . in its efforts to secure the 
location there of a Federal Reserve Bank.

The Piedmont section of South Carolina,, 
and Greenville especially, is very much interested 
in this question because the trend of our business 
hqw is towards the North and to put us in a 
Federal Reserve District, the Federal Reserve 
Bank of which is located either West or South 
of us, would disrupt these business relationships 
tfhich have teen the steady growth of decades *

Richmond has been of very great 
assistance in the development of this section and 
our business interests hope very earnestly that 
your Committee .fill see fit to locate the 
Federal Reserve Bank^ with which our banks must 
connect themselves, in the City of Richmond.

Yours very truly,

ASJ-f. 
Fncl /I.

T E X T I L E  C E N T E R  O F  T H E  S O U T H
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OFFICERS:

P r e s i d e n t ,
J .  E . S i r r i n e

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  a . S m y t h

2 n d . V i c e  P r e s i d e n t ,
H . J .  H a y n s w o r t h

T r e a s u r e r ,
A .  L . M i l l s

S e c r e t a r y ,
A l b e r t  s. J o h n s t o n e

G R E E N V I L L E  F A C T S

P o p u l a t io n : 33 ,0 0 0 .

A l t i t u d e :  City, 1,040 feet; Paris Moun
tain, 2,054 feet. Mean annual tem
perature: 59, lowest in the State.

P o s t  O f f i c e  R e c e ip t s ,  (exclusive  o f  
M on ey  O rd ers):

1910. - - - $52,469.18
1911. - - - 59.618.S7
1912. - - - 66 112.58

P u b l i c  S c h o o ls :  6 b u i ld i n g s ,  p r o p e r t y  
w o r t h  $125,000: 51 t e a c h e r s ,  8,000 
p u p i ls .

Colleges: Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 8 8 ; Negro, 14— To
tal 47. 4Y. M. C. A. an dlY . W .C. A. 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have lo to 15 
miles of paved streets, 82 to 85 miles 
of sanitary sewers, and 80 to 85 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
8,500 H. P. Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C o t t o n  M i l i s :  Greenville is the cen
ter o f the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 48 mills 
are controlled from Greenville.

B a n k s  9 banks in the City.
C apital, -  -  -  -  $  962,000  
Surplus a n d  Profits, - 600,000  
D eposits, -  -  -  - 4 ,0 0 0 ,0 0 0

A s s e s s e d  V a l u e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $80,000,000.

R a i l r o a d s :  Southern , A tlan tic  Coast 
L ine, G reenville a n d  K noxville , P ied
m on t a n d  N orthern , Seaboard  Air 
L in e . Term inal or d ivisional h ead 
quarters fo r  first fo u r  are loca ted  
here.

F r e i g h t  R e c e ip t s :  A n n u ally  abou t 
$ 2 ,1 5 0 ,0 0 0 . This is abou t th e  sam e as 
C harlotte a n d  abou t equ a l to  th a t 
o f  A n derson  a n d  S partanburg co m 
bin ed . Increasin g  m on th  b y  m onth  
over 1811 abou t 80 per cen t .

^ 6ENV%
EXECUTIVE COMMIf®BEi

J . E. S i r r i n e , C h a ir m a n  
J . T h o m a s  A r n o l d  
F. F. B e a t t i e  
D . C . D u r h a m

___  D . W . E b a u g h

SOUTH CAROLINA ».e.o«r
H . J .  H a y n s w o r t h

A. L. M i l l s  
T h o s . f . P a r k e r  
E l l i s o n  A .  S m y t h  
RO BT. I. W O O DS1D E

RESOLUTIONS INDORSING RICHMOND AS A 
LOCATION FOR A FEDERAL RESERVE BANK

Passed by the Greenville Chamber of Commerce,
Greenville, South Carolina, 

January 13, 1914.
Whereas, the City of > *8 being

considered "by the United States Government as a 
proper place for the location of a Federal Reserve 
Bank; and

Whereas, it is deemed a matter of vital .importance 
to the banking, manufacturing and commercial interests 
of this State that South Carolina should be placed 
in a Federal Reserve District, the Federal Reserve 
Bank of which, is located to the North of the State 
and near the money centers; and,

Whereas, the City of Richmond, Va,, has always 
shown herself friendly to South Carolina in the 
matter of investments, her capitalists being familiar 
with conditions existing in this State; now,

Be it Resolved by the Chamber of Commerce of 
Greenville, South Carolina, that we hereby indorse 
the City of Richmond as a location for a Federal 
Eeserve Bank and that we urge upon our Senators and 
Representatives in Congress that they use every effort

“T E X T I L E  C E N T E R  O F  T H E  S O U T H ”
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O in C E R  S : 
P r e s i d e n t .

J . E. S i r r i n e

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  A .  S m y t h

2 n d . V i c e  P r e s i d e n t ,
H . J .  H a y n s w o r t h

T r e a s u r e r ,
A .  L . m i l l s

S e c r e t a r y ,
A l b e r t s . J o h n s t o n e

G R E E N V I L L E  F A C T S

P o p u l a t io n :  35,000.

A l t i t u d e :  C ity , 1,040 fe e t ;  Paris M ou n 
tain , 2,054 fe e t .  M ean  an n u al tem 
perature: 59, low est in the State.

P o s t  O f f i c e  R e c e ip t s ,  (exclusive  o f  
M on ey  O rd ers):

1910. - - - S52.469.18
1911. - - - 59.618.87
1912. - -  - 66 112.58

P u b l i c  S c h o o is :  fi buildings, p roperty  
w orth  $125,000: 51 teach ers, 3,000 
pupils.

C o l le g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h urch es: White, 33; Negro, 14—To
tal 47. 4Y .M . C. A . an dlY . W .C . A. 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have lo to 15 
miles of paved streets, 32 to 35 miles 
of sanitary sewers, and 30 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
3,500 H. P. Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C o t t o n  M i l l s :  Greenville is the cen
ter of the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 48 mills 
are controlled from Greenville.

Banks 9 banks in  the City.
C apital, - - -  - $ 962,000 
Surplus a n d  Profits, - 600,000 
D eposits, . . . .  4,000,000

A s s e s s e d  V a l u e  o f  rea l estate  in Citv 
fo r  taxation  purposes: $5,500,000. 
A ctu a l value estim ated  a t  $30,000,000.

R a i l r o a d s :  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e ip t s :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
o f Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 30 per cent.

r £ E N  V
G>

SO U TH  CAROLINA 

OF

EXECUTIVE COMMITTEE:

J. E. S irrine, Chairman

J.  T h o m a s  A r n o l d

F. F. B e a t t i e

D . C . D u r h a m

D. W .  E b a u g h

B. E. G e e r

H . J.  H a y n s w o r t h

A . L. M i l l s

T h o s . F. P a r k e r

E l l i s o n  A . S m y t h

R o b t . I. W o o d s i d e

- 6 -

to have South Carolina placed in a Federal Reserve 
District, the Federal Reserve Bank of which is 
located in the City of Richmond, Va,

Be it further Resolved that a copy of these 
Resolutions "be forwarded to the Organization Committee, 
and that Ex-Governor Martin F, Ansel he appointed 
to represent this body and express its will to the 
Organization Committee.

I hereby certify that the above 
Resolutions were passed at the meeting 
referred to.

GREENVILLE CHAMBER OF COMMERCE.

By O jU iuuX

Secretary,

T E X T I L E  C E N T E R  O F  T H E  S O U T H "
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OS’E'ICERSs

P r e s i d e n t ,
J.  E. sirrine

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  a .  S m y t h

2 n d . v i c e  P r e s i d e n t .
H . J .  H a y n s w o r t h

T r e a s u r e r ,
A. L. Mills

S e c r e t a r y ,
A l b e r t s . J o h n s t o n e

G R E E N V I L L E  F A C T S

P o p u l a t io n :  35,000.

A l t i t u d e :  City, 1,040 feet; Paris Moun
tain, 2,054 feet. Mean annual tem
perature: 59, lowest in the State.

P o s t  O f f i c e  R e c e ip t s ,  (exclusive of 
Money Orders):

1910. - - - $52,469.18
1911. - - - 59.618.87
1912. - - - 66 112.53

P u b l i c  S c h o o ls :  ft buildings, property 
worth $125,000: '51 teachers, 8,000 
pupils.

C o l le g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 9 '  Negr 14—To
tal 47*. 4Y .M .C .A a n d iY  W .C.A. 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

Paved S t r e e t s :  6 miles, 20 miles ce
ment sidewalks. 28 miles sanitary, 
sewers, 4 miles o f storm sewers. 
When work now going on is com
pleted Greenville will have 10 to 15: 
miles of paved streets, 32 to 35 miles 
of sanitary sewers, and 30 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
3,500 H. P. Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C o t t o n  M i l l s :  Greenville is the cen
ter of the Southern Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 43 mills 
are controlled from Greenville.

Banks 9 banks in the City.
Capital, - - - - $ 962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A s s e s s e d  V a l u e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $30,000,000.

R a i l r o a d ^  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e ip t s :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
of Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 80 per cent.

6

E N V
SO U TH  CAROLINA

J. E. S i r r i n e . C h a ir m a n

J.  T h o m a s  A r n o l d

F . F . B e a t t i e

D . C . D u r h a m

D . W .  E b a u g h

B . E. G e e r

H . J.  H a y n s w o r t h

A . L . M i l l s

T h o s . F . P a r k e r

E l l i s o n  A .  S m y t h

RO BT. I. W O O D S ID E

EXECUTIVE COMMITTEE:

Jan* 13, 1914,
File 431.

Hon David H. Houston,
Secretary of Agriculture,
Washington, D. C.
My dear Sir:~

I take pleasure in enclosing you 
herewith 6 copy of Resolutions passed yesterday . 
by this organization supporting the City of 

fVhmond̂  Virginia, in its efforts to secure the 
location there of a Federal Reserve Bank,

The Piedmont section of South Carolina, 
and Greenville especially, is very much interested 
in this question because the trend of our business 
now is towards the North and to put us in a 
Federal Reserve District, the Federal Reserve Bank 
of' whioh is located either West or South of us, 
would disrupt these business relationships whioh 
have been the steady growth of decades.

Richmond has been of very great 
assistance in the development of this section and 
our business interests hope very earnestly that 
your Committee will see fit t6 locate the 
Federal Reserve Bank, with which our banks must 
connect themselves, in the City of Richmond.

Yours very truly,
;/\N-

A S J 4 f .

IjMieuA $

Secretary.

T E X T I L E  C E N T E R  O F  T H E  S O U T H ”
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O F F t C B U S :

P r e s i d e n t .

J. £ .  S IR R IN E

1s t . V i c e  P r e s i d e n t ,
E l l i s o n  a . S m y t h

2 n d . V i c e  P r e s i d e n t .
H . J . H a y n s w o r t h

T r e a s u r e r .
A . L . M i l l s

S e c r e t a r y .

A l b e r t  S .  J o h n s t o n e

GREENVILLE FACTS

P o p u l a t io n :  8 5 ,0 0 0 .

A l t i t u d e :  City, 1,040 feet; Paris Moun
tain, 8,054 feet. Mean annual tem
perature: 5 9 , lowest in the State.

P ost  O f f ic e  R ec eipt s , (exclusive of 
Money Orders):

1910, - - - S53.469.18 
1 91 L  -  -  -  59.618.87 
1812. - - 06 112.58

P u b lic  Sc h o o is : 6 b u ild in g s , p r o p e r t y  
w orth  $125,000: 51 teach ers, 3,000 
pupils.

C olleges: Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

Crouches: White, 8 3 ; Negro, 14—To- 
ta!47. 4 Y. M. C. A. and 1Y. W. C. A. 
buildings.

W a t e r  S u p p l y : From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6 miles, 20 miles ce-_ 
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have lo to 15 
miles of paVed streets, 32 to 35 miles 
of sanitary sewers, and 30 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
3,500 H. P . Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has
110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C otton  M ills : Greenville is the cen
ter of the SouthernTextile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 43 mills 
are controlled from Greenville.

Banks 0 ban ks in  th e  City.
Capital, - - - - $ 962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A ssessed V a lu e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $30,000,000.

R a il r o a d s : Southern, Atlantic Coast 
lin e , Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e ig h t  R e c eipt s : Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
of Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 30 per cent.

G>

C/-y

E N  V

SO U TH  CAROLINA

O F  C O M ^ ^ C

D E P A R T M E N T  O F  T R A N S 
P O R T A T I O N  :

D . C . D u r h a m . C h a ir m a n

O . A .  H e n n i n g , T r f f ic  M g r .
M . V , M i l l e r

H . E n d e l

J .  F .  G a l l i v a n

w . s. G r i f f i n
C . o . H o b b s

L e w i s  W .  P a r k e r

C. M. W . R a n d

J .  A , R u s s e l l

E l l i s o n  A .  S m y t h

W  j .  T h a c k s t o n

RESOLUTION'S INDORSING RICHMOND AS A 
LOCATION FOR A FEDERAL RESERVE BANK

Pas8ed by the Greenville Chamber of Commerce 
Greenville, S. C.

January 13, 1914.
Whereas, the City of Richmond, Va., is being 

considered by the Unittd States Government as a 
proper place for the location of a Federal Reserve 
Bank, and

Whereas, it is deemed a matter of vital importance 
to the banking, manufacturing and commercial’interests 
of this State that South Carolina should be placed 
in a Federal Reserve District, the Federal Reserve 
Bank of which> is located to the North of the State 
and nfcar the money centers, and,

Ttfhsrea8 the City of Richmond, Va., has always 
shcira herself friendly to South Carolina in the matter 
of investments, her capitalists being familiar with 
conditions existing in this State: no

Be it Resolved by the Chamber of Commerce of 
Greenville, South Carolina/that we hereby indorse the 
City of Richmond as a location for a Federal Reserve 

Bank and that we urge upon our Senators and Represen
tatives in Congress that they use every effort to have

T E X T I L E  C E N T E R  O F  T H E  S O U T H
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O F K IC K K S :

P r e s i d e n t .
J. E. S lR R IN E

1s t . V i c e  P r e s i d e n t .
E l l i s o n  A .  S m y t h

2 n d . V i c e  P r e s i d e n t ,
H. J. H a y n s w o r t h

T r e a s u r e r .
A . L .  M i l l s

S e c r e t a r y .
A l b e r t  S. J o h n s t o n e

G REENVILLE  FACTS

P o p u l a t io n :  $ 5 ,0 0 0 .

A l t i t u d e :  City, 1,040  feet; Paris Moun
tain, 2 ,0 5 4  feet. Mean annual tem
perature: 5 9 , lowest in the State.

P o s t  O f f i c e  R e c e i p t s ,  (exclusive of 
Money Orders): -

- - $52,469.181910.
1911.
1912.

59.618.87 66 112.53

P u b l i c  S c h o o l s :  6  buildings, property 
worth $125,000: 51 teachers, 3,000 
pupils.

C o l l e g e s :  Furman University (Boys); 
Chicora College (Girls): Greenville 
Female College (Girls); Draughon’s 
Business College; Perry’s Business 
College; Sacred Heart Academy.

C h u r c h e s :  White, 33; Negro, 14—To
tal 47. 4Y. M. C. A .an d lY . W. C.A. 
buildings.

W a t e r  S u p p ly :  From mountain springs 
on Paris Mountain (piped about nine 
miles by gravity system to City). 
Daily consumption, 1,000,000 gallons; 
daily capacity, 5,000,000 gallons. 81 
miles of water mains.

P a v e d  S t r e e t s :  6  miles, 20 miles ce
ment sidewalks. 28 miles sanitary 
sewers, 4 miles of storm sewers. 
When work now going on is com
pleted Greenville will have lo to 15 
miles of paved streets, 32 to 35 miles 
of sanitary sewers, and 30 to 35 
miles of cement sidewalks.

E l e c t r i c  P o w e r :  Saluda River Dam, 
3,500 H. P. Local steam emergency 
station of the Southern Power Co.,
10.000 H. P. This Company has110.000 H. P. actually developed in 
its whole system which extends 
through the Piedmont Carolinas, and 
is developing more.

C o t t o n  M i l l s :  Greenville is the cen
ter of the Southern1 Textile Industry. 
Within 2 miles of Court House: 11 
mills, $10,000,000 capital, over 600,000 
spindles, 7,000 employees, annual 
pay roll of over $2,000,000. 43 mills 
are controlled from Greenville.

B a n e s  9 banks in the City.
Capital, - - - - $ 962,000 
Surplus and Profits, - 600,000 
Deposits, - - - - 4,000,000

A s s e s s e d  V a l u e  of real estate in Citv 
for taxation purposes: $5,500,000. 
Actual value estimated at $30,000,000.

R a i l r o a d s :  Southern, Atlantic Coast 
Line, Greenville and Knoxville, Pied
mont and Northern, Seaboard Air 
Line. Terminal or divisional head
quarters for first four are located 
here.

F r e i g h t  R e c e i p t s :  Annually about 
$2,150,000. This is about the same as 
Charlotte and about equal to that 
o f Anderson and Spartanburg com
bined. Increasing month by month 
over 1911 about 30 per cent.

<3 E N  V

SO U TH  CAROLINA

o f  c o m ^ ^ c

-  2 -

DEPARTMENT OB’ TRANS
PORTATION :

D . C . D u r h a m . C h a ir m a n

D . A .  H e n n i n g . T r f f ic  M g r .
M . V . M i l l e r

H . E n d e l

J . F . G a l l i v a n

W. S. G r i f f i n

C . O . H o b b s

L e w i s  W .  P a r k e r

C . M . W .  R a n d

J . A, R u s s e l l

E l l i s o n  A. S m y t h

W .  J . T h a c k s t o n

South Carolina plactd in a Ftdtral Rtstrvt District, 
tht Ftdtral Rtstrvt Bank of which la located in tht 
City of Richmond, Virginia.

Bt it furthtr Rtsolvtd that a copy of'thtst 
Resolutions bt forwardtd to tht Organization Comznitttt, 
and that Ex-Oovtrnor Martin F. Anstl bt appointed to 
rtprtstnt this body and txprtss its will to tht 
Organization Committtt.

I htrtby ctrtify that tht abovt Rtsolutions 
wtrt passtd at tht mttting rtftrrtd to.

GREENVILLE CHAMBER QF^COMMERCE,

‘T E X T I L E  C E N T E R  O F  T H E  S O U T H
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BENJAM IN R. TILLM A N , £. CHAIRMAN.
JOHN R. TH ORNTON, LA. GEORGE C. PERKINS. CAL.
CLAUDE A. SWANSON, VA. BOIES PENROSE, PA.
NATHAN P. BRYAN, FLA. MOSES E. CLAPP, M INN.
CHARLES F. JOHNSON, ME. . HENR Y CABOT LODGE, MASS. 
W ILLIAM  E. C H ILTO N, W. VA. W ILLIAM  ALDEN SMITH, MICH, 
JAMES A. O'QORMAN, N. Y . CARROLL S. PAGE, VT.
JOHN W ALTER SM ITH, MD. M ILES POINDEXTER,) WASH.*

J. BROADUS KN IG H T, CLERK.

C  II
'-A — V  ’<■

'UlCmteb stales ^yencxle
C O M M IT T E E  O N  N A V A L  A F F A IR S

January 13,

[on. John Skelton Williams,
Treasury Department,

Washington, D. C.
Dear Mr.. Williams:-

I am enclosing you a letter which has 
come to me from one of my constituents who is the mouthpiece, 
or speaks the thoughts,of a great many people in our state 
and throughout the country. I would "be glad to have you
reply to these inquiries and forward your letter to me so I 
can know what to tell him# Of course, promptness in this 
matter will add tc the value of your letter.

I note that the Washington papers, and some others,
are trying to create the impression that the Pi,.....I In Hi
Senate are opposed to your qeing appoizj^ST Comptroller of the 
Treasury, and are fighting ybu foj^Lll they are worth,— I mean 
the papers, are fighting yuu, not the Senators. I want to 
say I would be glad to see you Comptroller of the Treasury. And 
my people are very anxious to have a Regional Reserve Bank at 
Richmond, rather than have to go to Atlanta for accommodation.

Please return the letters I enclose, as I desire to 
keep them for my files.

Wishing you a happy Hew Year, I am,
Very sincerely yours,
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fC  ^
i ■ 'I
ks *

Hitt eat through many, years of large and mutually 
profitable dealinga pleasant and satisfactory business relation* ^&?c between th© banks
and manufacturers of tils section and the bank* of 
Hioliffiond, ?a. and

Whereat, a number of our banka will, at am 
date, sake application for ®embership In the federal 
reserve attestation* andWhereas, we believe that it 1® to the beat in* 
tereete of the »«w system and to our sett ion that a 
f tdtral r n n v i  bank serving our territory should be 
located in the oity which has done acre than any other 
Pity In the South toward the d«v#Xop*tnt of this /
atttioas /

Therefore, be it resolved:
Flret, That the membere of the Greenville Clew

ing House Association hereby wtxongly urge the 
organisation committee to locate the federal resjfeve 
bank which aril! serve thia section at Richmond, ftfa.

Stooad* That we Join with the CSreinvI'xIiT 
Chamber of Coimaeroe in sending veraor Martin
F.Anael and Mr J *rr • Norwood as our repr ea«ntativea, 
to voice our wlthdt at the hearing vhich will take 
place on January 15th in Washington, in urging the 
reserve bank organisation committee to locate one of the federal reserve b&nke in th© city of Pdchmond* 

Third*That copies o r the at xet-olufcioiw be mailed 
to the member a of the reaerve bank organisation cow- 
mittee and to the Congxeaemen and Senatora from this 
State and fro® Hoirth Carolina.

We hereby certify that' tha above la a true and corrtot 
copy of resolutions passed a t  a meeting of the Green
ville Clearing- Houae Association held Jan. 1 8 ,  1914

G n m m i C LMBXm HOUSE ASSOCIATION.

JAM j i ’914(

if ii/,̂  ,ii'i
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J. AD6ER SMYTH.NCSIOIHT MD Tl 
ELLISON A. SMYTH.

VlCE-PttStatNT 
CLAUDE 0. SMITH.SECfttTAKV 
T. ■. WALLACE.SHMMMTCHalllT Du n b a n  M i l l s

G R E E N V I L L E  S* C.

January 8th, 1914.

Mr. John M. Miller,

Dear Sirj-
/It gave me/great pleasure to comply/

with your request,/and I hare written to the/
Conmittee in Washington in reference to the 
Federal Reserve Baak in Richmond both from 
Dunean Mills shd. Watts Mills.

I |ook forward with great pleasure 
to seeing yqfu next Monday*

\ Yours very truly,
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J. AD6ER
P r e s i d e n t  a m  t r e a s u r e r

CLAUDE D. SMITH.
SECRETARY

ELLISON A. SMYTH. 
V IC E -P R E S ID E N T

iMMI

ANTRIM
T. B. WALLACE.

SUPERINTENDENT Du n e a n  M i l l s

G R E E N V I L L E ,  S.  C.

January 8th, 1914.

Reserve Bank Organization Committee,

Washington, D. C.

Gentlemen:-

I beg to call your attention to the 

many advantages that Richmond, Va., has for a 

Federal Reserve Bank, and it would be much more 

convenient to the large manufacturing interests 

of South Carolina to have a bank located in 

Richmond than either Atlanta or Hew Orleans.

C*>* i

Yours very truly,

President

\/L
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B o h e r t  I  .'W o o B s r o u , IP s *  b b w t  J a m e s  B j h r w i e  » C a s :

EfflMKWS AJmMBRfT—AKTfil i  L ^ S K

STATE ANT/ C OUNTY IKEPOSITORir

G K E m m i . M ! . S . C .  jBn* 6’ 1914*

JAN 6 -  1914

Mr. Julien Hill Cashier,
National State an& City Bank,

Richmond, Va*
My dear Mr* Hill:

I beg to acknowledge receipt of your favor
of the 3rd inst. regarding the location of °"* °* federal Reserve Banks in Richmond, and m  reply v,ouxd s y
that from what I am be some effortto see your city be designated. AXlc  ̂ _
on the part of the Atlanta Banks to have that City made
the Reserve center for t'nis section.

We will be glad to have your special Oommitt®
■yyi'th -qq and will lend a helping hand*

With regards, I am,
Yours very truly,

7/
President.y'i

R/W.

V J i
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R o b e r t  I . W o o d 8j d e , P h e s s d f

l k i n > f E R 8  a s t o M b r g h a n t s  B a n k

days ago but I delayed replying to the same until 
your Committee had reached Greenville, as I was sure 
that our Clearing House would very gladly endorse 
your City for a reserve bank. I feel that the 
endorsement of our Clearing House and the endorsement 
of our Chamber of Commerce will have greater weight 
with the government officials than individual banks.
I trust that Richmond will be given one of the 
reserve banks.

STATE AND COUNTY DEPOSITORT

G k H H E W H J U R ,  S«G« Jan. 14, 1914

Mr. Julien H. Hill, Cash.,
National state and City Bank

Richmond, Va
My dear Mr. Hill

Your letter was received several

with kind regards, I am,
Yours very truly

\

President
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S i x t t - T h i r i > C o n g r e s s ,

A5BU R Y F. LEVER, S .C ..C HA I R M A H ,
GORDON LE E .G A .

EZE KIE L S .C A N D L E R ,J R .,M IS S . 
J . THO M AS H E F LIN , A L A .
JA M E S  T . MC DERMOTT, IL L . 

JO H N  A . M A G U IR E , N EBR . 
THO M AS L .R U B E Y , MO.
J A M E S  YOU N G , TEX .
H. M. JA C O W AY , A R K .
RALPH W. M OSS. IN D .
JO H N  V. LESH ER , PA.

m i c h a e l  R e il l y , w is .  

BENJAM IN  I. TAYLOR, N.Y.

D UDI FY  D O O LIT T LE ,K A N S .

H ILP E R T  N. H A U G E N , IOW A. 

-M M M -.C . MC LAUGH L IN , M IC H. 
V fIL L lS  C. HAW LEY, OREG. 

.'O SEPH  H O W ELL,U TAH .

CHARLES H. SLO AN , N EBR . 
HEN R Y T. HELGESEN, N. DAK. 

CHARLES E. PATTO N, PA.

KUHIO KA LANIAN AO LE, HAW AII.

U .S . M U P PH , CLERK.

OVt £ic
m 'o  M A C  o.|; o x  s . ,

*5 H)cu>fu vvcj tow, ©. (?.
January IS, 1S14.

Hon* William G* McAdoo,
Secretary of Treasury,

Washington, D* 0.
?-1y dear Mr* Secretary:-

I enclose you a letter from Mr* Perry 
Beattie, Greenville, S* ‘0*, with reference to the location 
of a Reserve Bank for our section and respect/fully invite 
your attention to it.

Dio*l/f.

Tery/trmy

\

. 0. Seventh S. 0.
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H A M L IN  BEATTIE , P r e s i d e n t . J .E .B E A T T IE  , V i c e  P r e s i d e n t . PERRY B E A T T IE  , C a s h i e r .

IS35

CAPITAL $ 100.000.00 SURPLUS $ 142,000.00

6 R H H S m i X H , 8 £ .  Jallui-.ry 6th, 191M-.
senator E. 2>. anitfc,

’•'ashington, I). C.
•Sir:

As cashier of .the First National Bank and 
President of the Greenville Clearing House Association I take the 
liberty of wr/ting you to flay that all of the national Banks of 
Greenville /esire to see a Regional Reserve Bank located at 
Richmond./We feel that Columbia has no chance to secure one of 
them, and ?;e feel that Richmond would, be by far the ;:.ost 
desirable location for the Southeastern States. Your influence 
would be greatly appreciated by all of us.
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H A M L IN  B E ATTIE , P r e s i d e n t . J .E .B E A T T IE ,  V i c e  P r e s i d e n t . PERRY B E A T T IE , C a s h i e r .

1335

I b s T l k i H i m B M K o r f i K i i E M i i i i
C A P I T A L  $ 100.000.00 S U R P L U S  $ 142,000.00

GWMMBWWWW^LmMMe January 31st, 191^...
0* J* Sands, Esq., Chairman,

American National Bank,
Richmond, Virginia*

Dear sir:
In reply to your request that I should state 

our reasons for willing the Regional Reserve Banlc located in 
Richmond, I toeg to say that we think there should certainly toe 
a Banlc south of the Potomac River, and at the same time as the 
natural trend of business of this section is towards the north
we think It should not toe very far south, sA that Richmond is 
ideally situated geographically. The Richmond toanlcs have much 
more ample resources than those of any other city in this section
of the south. The train service is excellent. A letter mailed 
from almost any part of the Carolinas reaches Richmond on the 
following morning. The Clearing House Association of Greenville
and the toanlcs individually have done all in their power to have 
the Bank established in Richmond.

With toest wishes for success 1 am, 
very truly y<

Cashier.
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CAPITAL STOCK $ 3  0 0 , 0  0 0 99 fr e ig  h t , e x p r e s s

AND FACTORY ADDRESS.

J O H N  T . W O O D S I D E ,  mm± F O U N T A I N  I N N , S . C .

taw#' za'/w m / jyevmj.

Jan*8th*1914*

Reserve Bank Organization Committee, l
Washington, D. C* Form

Gentlemen
Ve wish to call your attention to Richmondt

Virginia, as being the most desirable and suitable city in 
which to establish a Regional Reserve Bank for this section 
of the South* Its geographical position, near the center 
of large mercantile, agricultural, manufacturing and banking 
business, maJce it the lftgical city for a Regional Bank* It

, T ̂ <z\fS?j p I 3 fcel 1 en* ‘fcrsin8Por't8'tion facilities and is easily access*
fjrom all cities in this section of the South* Statist!- 

r/S&r lly*! you will note that Richmond is probably the largest 
!5£3~~— ^^‘-branklrrg city of the whole South# Its bankers are familiar 

with the needs of the various industries and are acquainted 
with the people here and should be able to pass intelligently 
upon the papers and problems submitted. The arteries of trade 
are already largely established through Richmond*

A large proportion of our business is transacted 
through banking houses located north of us, and we want the 
Reserve Bank for this section located in Richmond*

Yours very truly,
FOWTAIH i m  MFG. COMPANY,

i' i - 
---------- j*

President*
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M.CC.ltlnwlanfr, Ifesitettt. l&tct? :p r£ » t i> e n t  Sc(Basfy-ier.

(§tetnxxille, %>. (E.

Jan. 6th, 1914

Mr. W.M. .Addison, Cashier,
First National Bank,

Richmond, Va.
Dear Mr. AddiBon:-

I have today written both the 
Secretary and Asst. Secty. of the Treasury heartily 
endorsing Richmond as the proper location for one 
of the Federal Reserve Banks. I am sure that Rich- 
mond would be the choice -e-f any city outside of the 
State of the majority of the bankers in South 
Karolina.

Wishing you much success I remain
with kind regards.

Yours very truly

Cashier.
M.-
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(§reenxtillet S'. CH. '
Jan. 6-tljj 1914

Mr. Julian H.Hill. Ceshier,
National State & City Bank,

Richmond, Va. /
Dear Mr. Hill:-

In line rcith the suggestions con
tained in your letter of Jan. 3rd v?e have today 
written the Secty. and Asst. Secty. of the Treae. 
recommending Richmond as the proper city in which 
to locate a Regional Reserve Bank. We have z  - k . s u  

pleasure in doing this and shall be glad to give you 
whatever assistance we can in the matter. We feel 
that Richmond is entitled to the bank over either 
Atlanta or Savannah and we do not think that
C.olumbia will be considered.

Wishing you success we remain, with 
kind personal regards of the writer.

Cashier.
M.-
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.lHH.CH.QUewlanfr, ijffeeatfrent. A.3E.i®tiU# , ^xe&iiient St (Oastrter.

(f&tetnville, 01.

Jan. 6th, 1914

Mr. Oliver J.Banda, President,
American National Bank,

Richmond, Va.
Dear Sir:-

Your circular of Jan. 3nd received.
We wish to co-operate with the Richmond banks 
in every way that we can to have one of the 
Federal Reserve Banks located in Richmond. We 
have written the Secty. and A3at. Secty. of the 
Treasury endorsing Richmond and will be glad to 
have you call upon us if we can be of any further 
assistance.

Yours very truly,

Cashier.
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. (0. (Clettdanft, |Jm5&ent. A  , irce |tn?s>xi>erit $c (Easiuer.

\ t  Kttttotrol l $ n n k

(&re$nvillt, $>. (E.

Jan. 6th, 1914

Hon. Jno. Skelton Williams,
Asst. Secty. of the Treamury,

Washington, D.C.
Dear Sir:-

We have received letters from the Chambers 
of Commerce and Bankers of several cities request
ing us to use our influence to have a Federal 
Reserve Bank located in their city. We have 
received these letters from Atlanta, Columbia and 
Savannah. While we should like, of course for 
selfish reasons to see a bank located in our State 
we do not believe that it would be to the best 
interest of the system to locate a bank in Columbia* 
We should much prefer seeing a bank located at 
Richmond than at either of the cities named out 
of this State, We feel that as RirJ->morjd is one of 
the most important financial'centers in the South 
that it would not be fair or proper to locate a 
bank in either Savannah or Atlanta ancl^thue give 
them a financial prestige over Richjpdlid which they 
do not deserve.

As a former Riĉ rffSond man you might 
hesitate to use your imflu^ice in favor of your 
home city. We believe however, that you would be 
perfectly justified ii^roing so and think that 
next to ColumbiavRicj^ond would be the choice 
of the majority (oflankers in South Carolina.

Yours tru&y,
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►(fkut'lani', iJresiiretrt. HJtce presstiieitt $c(!lss^wr.

(3te$nville, S'.©.

Jan. 6, 1914

Hon. W.G.McAdoo,
Secty. of the Treasury,

Washington, D.C
Dear Stri

fe have received letters from the Cl.ambers
of Commerce and bankers of several cities request
ing us to use our influence to have a Federal Re
serve Bank located in their city. We have received 
these letters from Atlanta, Columbia dnA.Savannah. 
While we should like, of course for selfish reasons 
to see a bank located in our State we do not be
lieve that it would be to the best interest of the 
system to locate a bank in Columbia. We should 
much prefer seeing a bank located at Richmond 
than at either of the cities named out of this 
State. We feel that as Richmond is one of the most 
important financial centers in the South that it 
would not be fair or proper to locate a bank in 
either Savannah or Atlanta and thus give them a 
financial prestige over Richmond which they do not 
deserve.

Yours truly

Cashier
M.-
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Hon, E.D.Smith,
Washington, D.C.
Dear Sir:-

We have received letters from banks in 
Savannah, Atlanta and Richmond requesting us to 
use our influence to have one of the regional 
reserve banks located in their city. We have also 
heard that Columbia is making an effort to have one 
of the banks located there. While for selfish 
reasons we should like to see a bank located in 
our State we do not believe that it would be best 
for the system to have a bank located in Columbia#

The banks of No*th and South Carolina have 
very little business with either the banks of 
Savannah or Atlanta* On the other hand the Rich*-* 
mond banks do a great deal of business with the large 
industrial corporations of this State and of North 
Carolina* Their bankers are familiar with con
ditions in this State and we believe that it would 
be much more satisfactory for the majority of the 
banks in South Carolina to belong to a regional 
system with the bank located in Richmond than at 
either Savannah or Atlanta* Another decided dis
advantage would be the loss of time in having remittances sent to New York or to any Northern money 
center* It is possible now to request a Richmond 
bank to make a transfer to New York and have this 
transfer reach New York for banking purposes as 
soon as a check nwould reach New York if sent on 
the same mail. There would be a loss of at least 
two days in carrying out such a transfer if it 
were necessary to send it to Atlanta.
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1EH.(Jl.(Jtletti'l&rtt*, A,.Hf.illitis , ©ice presxiJertt &(llastr

(3rtenvUle, £>.(E.

We think, that in forming this new banking 
system it is very important to arrive at what will 
be the best arrangement f<br the member banks. Our 
own idea is that the territory covered by the region*- 
al banks should lie to the South and West of the 
city in which the bank is located for the reasons 
which we have given above.

You are no doubt being approached by rep
resentatives of all of the cities we have mentioned 
and it will be somewhat difficult for you to de
cide what is best. We feel sure that if you will 
inquire of representative bankers of North and 
South Carolina you will find that they feel as we 
do in regard to the location of the regional bank#
We know that you will give this matter careful 
tought and consideration and hope that you will 
decide to lend your support and influence towards 
having the bank located at Richmond.

Yours very truly,

Cashi er.
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. 0 1 . OTletjflani*, A  M.ffllillB , f f ic e  | & £ s n i ) e t i t  &  ( J a s fr w r .

fUJft  Jfiitrflf M n i m n n l  M m k

retnvillt, $.(E.

Jan. 7th, 1914

Hon. A.F.Lever, <o ^

Washington, B.C.

Dear S ir :-

We have received letters from banks In 
Savannah, Atlanta and Richmond requesting us to 
use our influence to have one of the Federal 
Reserve Banks located in their eity* We have 
also heard that Columbia Is making an effort 
to have one of the banks locate® there* While 
for selfish reasons we should like to see a hank 
located in our State we do not Relieve that it  
would be best for the system to%ave a bank 
located In Columbia.

The banks of Worth and South Carolina 
have very l it t le  business with either the banks 
of Savannah or Atlanta* On the other hand the 
Richmond banks do a great deal of business with 

le'Ttsorgfe industrial corporations of this State 
and of North Carolina* Their bankers are familiar 
with conditions in this State and we believe that 
It would be much more satisfactory for the majority 
of the banks in South Carolina to belong to a 
Regional System with the bank located in Richmond 
than at either Savannah or Atlanta. Another 
decided disadvantage would be the loss of time 
in having remittances sent to Hew York or to any 
northern money center. It is possible now to 
request a Richmond hank to make a transfer to 
Hew York and have this transfer reach New York 
for banking purposes as soon as a check would reach 
New York I f  sent on the same mail* There would 
be a loss of at least two day* in carrying out 
such a transfer i f  it were necessary to send it  
to Atlanta*
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Wue $xemhznt ScQlsdptfr.

We think that in forming this new bank
ing system It is very important to arrive at 
what w ill be the beet arrangement for the member 
banks, Otar own idea is that the territory covered 
by the regional banks should l ie  to the South and 
feet of the oity in which the bank is located 
for the reaeons which we have given above.

You are no doubt being approached by 
representatives of a ll of the cities we have 
mentioned and it w ill be somewhat d ifficu lt for 
you to decide what Is best. We feel eure that 
i f  you w ill inquire of representative bankers of 
North and South Carolina you w ill find that they 
feel as we do In regard to the location of the 
regional bank. We know that you w ill give this 
matter careful thought and consideration and 
hope that you w ill decide to lend your support 
and influence towards having the bank located at 
Richmond,

(3tetnxxille,

Yours very truly#

Cashier,
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t. (H, (JTlfttflantr, |Jre£titent. A  M  .iltills  , }3tce ffixe&xbent 8c (B s ts lrte r.

(&re$nvi\le, %>©.
Jan. 10th, 1914

/
i f

orm *)Hon. David F .H ouston ,

W ashington, D .C .

Dear S i r : -

We have r e c e iv e d  l e t t e r s  from banks in  
Savannah, A t la n ta  and Richmond r e q u e s t in g  us to  use  
our in f lu e n c e  to have one o f  the Federal Reserve  
Banks lo c a t e d  in  t h e ir  c i t y .  We have a ls o  heard  
th a t  Columbia i s  making an e f f o r t  to  have one o f  
th e  banks l o c a t e !  t h e r e .  W hile fo r  s e l f i s h  reasons  
we should l i k e  to  see a bank lo c a te d  in  our S ta te  
we do not b e l i e v e  th a t  i t  would be b e st  f o r  the  
system  to  have a bank lo c a te d  in  Columbia.

The banks o f  North and South C a ro lin a  have  
?BO|little b u s in e s s  with e i t h e r  the banks o f  

Savannah or A t la n t a .  On th e  oth er  hand th e JRi chino nd 
! ' \' 1 2 1914-bank^ do a great d e a l  o f  b u s in e s s  with the la r g e  i n -
cfr&fc 

■ORM ' ' f J

d u s t r i a l  c o r p o r a tio n s  o f  t h i s  S ta te  and o f  North  
C a r o lin a .  Their bankers are f a m i l ia r  with c o n d it io n s  

. i s  S ta te  and we b e l ie v e  th a t  i t  would be much 
more s a t i s f a c t o r y  fo r  the m a jo r ity  o f  the banks in  
South C a ro lin a  to b e lo n g  to a R egional System with 
the bank lo c a te d  in  Richmond than at e i th e r  Savannah 
or A t la n t a .  Another decided disadvantage would be 
th e  l o s s  o f  tim e in  having re m itta n c e s  sent to  
New York or to  any Northern money c e n t e r .  I t  i s  
p o s s i b l e  now to r e q u e st  a Richmond bank to make a 
t r a n s f e r  to New York and have t h i s  t r a n s fe r  reach  
New York fo r  banking purposes as soon as a check  
would reach New York i f  sent on the same m a i l .
There would be a l o s s  o f  at l e a s t  two days in  ca rry 
in g  out such a t r a n s f e r  i f  i t  were n e c e ssa ry  to  
send i t  to  A t la n t a .

We th in k  th a t  in  form ing t h i s  new bank
in g  system i t  i s  v e r y  im portant to  a r r iv e  at what 
w i l l  be the b e s t  arrangement fo r  the member banks.  
Our own id e a  i s  th a t  the t e r r i t o r y  covered by the  
r e g io n a l  banks should l i e  to  the South and West o f
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©ice ffixe&xbtnt & (Oastfier.

(3tetnviiie, S’. 01.

No. 2

the city in which the bank is located for the reasons 
which we have given above.

You are no doubt being approached by rep
resentatives of all of the cities we have mentioned 
and it will be somewhat difficult for you to decide 
what is best. We feel sure that if you will in
quire of representative bankers of North and South 
Carolina you will find that they feel as we do in 
regard to the location of the regional bank. We 
know that you will give the matter careful thought 
and consideration, and hope that you will decide 
to lend your support and influence towards having 
the bank located at Richmond.

Yours very truly,

Cashier
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f.(£.dHttttflctrti*, ^foei&ent. A M jUliUs, Wtce ffixem'dtni 8c(Jjaslrtft.

(Bwenville, S. 01.

Jan. 31, 1914 
Mr. O.J.Sands, Chairman Executive Committee, 

American National Bank,
Richmond, Va,

Dear Sir:-
Ae our President, Mr. Cleveland, is 

absent for a few days I am taking the liberty 
of replying to your letter of the 30th addressed 
to him. There are a great many reasons why 
X think that it would be to our advantage to 
have the Federal Reserve Bank, which serves 
our section, located in Richmond.

First: It is north of us, and would not 
therefore interfere with the natural flow of 
money in making transfers to New York.

Secondly: While theoretically the bankers 
of the city in which the reserve bank is 
located have nothing to do with the management 
of the bank it is natural that the members of 
the Board of Directors would seek information 
through local banks. The bankers of Richmond 
have loaned money in the Carolinas for many years 
and are more familiar with the manuf act firing, 
banking and agricultural conditions in North 
and South Carolina than the majority of the 
Carolina bankers are*

Thirdly:. We feel that the position which 
Richmond now holds as a financial center has 
been gained by strict attention to business 
on the part of ker citizens and that the 
business has gone to Richmond because her 
bankers and merchants are progressive and 
have gone after the business in the right way.
We do not think that the financial prestige which 
she has gained, and which she merits, should 
be taken awa}/* from her and bestowed upon some 
city that has not been able, through natural 
advantages or through the energy and pro
gressiveness of its citizens to make of itself 
a financial center of consequence.

Lastly, we feel that it is of most 
importance for us to have in the territory 
which our regional bank will serve a diversity
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A M .M xIIb , lixe $J«snttent &Qlaŝ r.

(§re?nvilte, S’.©.

o f  i n t e r e s t .  We b e l i e v e  th a t  i t  would be un
fo r tu n a te  fo r  our S ta te  to be in clu ded  in  a  
t e r r i t o r y  with o th er  S ta te s  having as t h e ir  
p r in c ip a l  a g r i c u l t u r a l  product c o t t o n .  The 
re a so n  fo r  th ia  i s  that pur tim es o f  p le n ty  
and our tim es o f  a t r e s s  w i l l  c o in c id e .  On 
account o f  the many manufacturing: e n te r p r is e s  
in  North and South C a ro lin a  th ese  two S t a t e s  
are la r g e  b o rro w ers . We f e e l  th at i t  would be 
extrem ely  u n fo rtu n a te  fo r  th e se  two S ta te s  
to be jo in e d  with such States as Alabama,
G eorgia  and F lo r id a  u n le s s  some o f  the Northern  
S ta te s  l i k e  V i r g i n i a  are a ls o  in  the r e g io n .
Our r e a so n  fo r  b e l i e v i n g  t h i s  i s  th a t  i f  the  
S t a te s  which we have mentioned are jo in e d  t o 
geth er  we would have a r e g io n  o f  a la r g e  demand 
fo r  money with a sm all su p p ly .  I f  we cou ld  have  
the S ta te  o f  V i r g i n i a  in  our r e g io n  i t  would 
h e lp  t h i s  s i t u a t i o n  as th a t  s t a t e  has a su rplu s  
which us a lre a d y  loaned l a r g e l y  to the s t a t e s  of 
North and South C a r o lin a .

We f e e l  deeply  in t e r e s t e d  in t h i s  
m a tte r , and s i n c e r e ly  hope th at you w i l l  suc
ceed in convincing: the O rg a n iza tio n  Committee 
th a t  Richmond i s  the l o g i c a l  lo c a t i o n  fo r  the  
Federal R eserve Bank to se rv e  the South  
A t la n t i c  S t a t e s .

I f  we can be o f  any s e r v ic e  to you 
in  t h i s  con n ectio n  do not h e s i t a t e  to command us .

Yours t r u l y ,

C a s h ie r .
M .-
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EASLEV COTTON MILLS NO-I, EASLEY, S. C. 

EASLEY COTTON NEILLS NO. 2, LI BERTY, S.C. 

FRAN KLIN MILLS,QREER,S.C.

LOIS COTTON MILLS,DOUG LASVI LLE, GA, 

THE HARTWELL (VIJ L L S, HART WE LL, GA.

OFFICE OF
•I.
Gbeenvxljle, S.C. Jan. 8th  1914

Mr. Thomas B. McAdams, Cashier*
Merchants National Bank,

Richmond,
Dear Sir:-

Tour letters to hand and I at onoe wrote 
Mr. John Skelton Williams, Assistant Secretary, a 
copy of which letter I herewith enclose.

✓
If I can me of any further service shall 

be glad to have you command me.
With regards,

Yours very truly,
J. M. Geer.

JMG-b*.
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O F F I G E  O F

EASLEY COTTON MILLS NO. I, EASLEY, S-C- 

EASLEY COTTON MILLS NO. 2, LI BERTY, S.C 

FRANKLIN MILLS,GREER,S.C.

LOIS COTTON M I LLS, D OU G LASVI L LE , G A. 

THE HARTWELL M I LLS, WART WE LL, GA.

J .M .G E E R
gxeesvil^e,s .c . Jan. 8tfc 1914

Mr, John S k e lto n  W illia m s

A s s t .  S ec . tuad T r e a s . ,  ^  _____ J

W ashington, D. 0 .

Dear S i r : -

low th at the m atter o f  e s t a b l i s h i n g  

F ed eral R eserve Banks i s  b e in g  c o n s id e r e d ,  rep

r e s e n t in g  s i x  c o t to n  m i l l s ,  p r a c t i c a l l y  a l l  o f  

which do b u s in e s s  in  Richmond, I am p a r t i c u l a r l y  

anxiou s th a t  South C a r o lin a  s h a l l  be in  a group 

which in c lu d e  Richmond as the lo c a t i o n  f o r  i t s  

F e d e ra l R eserve Bank. I f  i t  were n e ce sa ry  to  more 

s t r o n g ly  emphasize my w ishes in  t h i s  m a tte r ,  I 

would do s o .

f i l l  banking f a c i l i t i e s ,  and the banks o f  th a t  C ity  

have been so th o u g h tfu l  and c o n s id e r a te  o f  m i l l  

i n t e r e s t s  and other i n s t i t u t i o n s  o f  South C a ro lin a  

-that- th e re  i s  a f e e l i n g  o f  much d e v o tio n  t o  the

The C ity  o f  Richmond has developed  wonder-

c T t y o f  Richmond. There i s  no p o in t  in  the south
Ii h \

^ j r j a t  wHich a F ed eral Reserve Bank would be lo c a te dC/ !
whicli would serve  th e  i n t e r e s t s  o f  South C a r o lin a

as Richmond

T r u stin g  t h a t  you w i l l  g iv e  Richmond fa v o r

a b le  c o n s id e r a t io n ,

pG-b.

Yours very  t r u l y ,

J .  M. G eer,
P re st
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We hereby request the Reserve Bank Organization Committee 

to designate RICHMOND, VA., as the Federal Reserve City to 

serve our territory. ' Gilreath-Durham Company,

i-EEKVTLIVE. S. 0.

(>City and State)
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Tiik  X o itw o o i»  X.vtioa .\Li IJa x k

January 6 ,  1 9 1 4 .

J.W. NORWOOD, Pr e s id e n t . S. A  MOORE, Cas h ie r . B. A. COOK, A s s t .Cashier .

Mr. J u lie n  H. H i l l ,  C a sh ier ,

N a tio n a l S ta te  and C ity  Bank,

Richmond, V i r g i n i a .

Dear S i r :

R eplying to  your l e t t e r  o f  January 3 ,  I assu re  

you th at I agree with you e n t i r e l y  th at Richmond would 

be the most advantageous lo c a t i o n  fo r  a Fedeaal Reserve  

Bank. B efore the r e c e ip t  o f  your l e t t e r  I had v o lu n t a r i ly  

w r it te n  s e v e r a l  o f  our bank fr ie n d s  hereabouts u rg in g  t h is  

v iew . I s h a l l  take p lea su re  in w r it in g  to  our re p r e se n ta 

t i v e s  in Congress so fa r  as I know them.

Thanking you fo r  w r it in g  me on the s u b je c t ,  I am, 

Very t r u ly  you rs ,

Ul>.
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J . W .  N OR W O O D , P r e s i d e n t . S. A  MOORE, Ca s h ie r . B. A. COOK, A s s t .Ca shisr .

Tiik N o r w o o d  I L v x k

January 7 ,  1 9 1 4 .

Mr. Julien H. Hill,
Richmond, Va.

Dear Mr. Hill;
The fact that Columbia has entered a claim 

for a Reserve Bank has complicated matters somewhat,
v

some of our people not wifehing to oppose her interests.
We are bringing all the pressure at our command to bear 
in an attempt to get Columbia to withdraw so unreasonable 
a claim, in which event I am sure that Richmond will 
have the support of our Clearing House and Chamber of 
Commerce. Fven if Columbia refuses to withdraw, however, 
I fully believe that we have enough to endorse Richmond 
in preference to Columbia. I have suggested to some 
who really favor Richmond but from other motives do not 
wish to oppose Columbia, that they simply absent them
selves from the meeting when it takes place.

I enclose a copy of a letter which I 
have written to those in Washington with whom I am 
acquainted, as well as McMdo and Williams.

Very truly yours,
J. W. Norwood, 

w Pe
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TSIJK NORWOO I) IM m k

January 7 ,  1 9 1 4 .

Hon. F. D. Sm ith,

W ashington, D. C.

Dear Sen ator :

I e n c lo se  herewith a copy o f  correspondence  

w ith Mr. McCord o f  A t la n t a ,  which e x p la in s  i t s e L i .

In view o f  the f a c t  th a t  P ic hmond/i s  per

haps the la r g e s t  f i n a n c i a l  cen ter  o f  the South, and 

more e s p e c i a l l y  of t h is  s e c t i o n ,  I co n sid er  i t  the 

l o g i c a l  lo c a t i o n  fo r  a Federal Peserve Bank. Fichmond 

i s  a c i t y  o f  a money s u r p lu s ,  w h ile  A t la n ta  not only  

u se s  a l l  o f her money at hone but needs more from out

s id e  s o u r c e s .  Bichri;cnd ha6 been le n d in g  hundreds of  

thousands o f  d o l la r s  in t h i s  s e c t io n  fo r  a good many years  

and i s  th orough ly  f a m i l i a r  with our s e c u r i t i e s ,  while  

A tla n ta  ha?; never loaned any money to  us and knows noth in g  

o f  our s e c u r i t i e s .  In c o n s id e r a t io n  o f  th ese  f a c t s  I 

would regard i t  as d e c id e d ly  u n fo rtu n a te  fo r  South 

C a ro lin a  fo r  the Reserve Bank fo r  t h i s  d i s t r i c t  to  be 

p i aced in any other c i t y .

Some of our bankers may h e s i t a t e  to  endorse  

Pichmond because Columbia has advanced a c la im . I 

c o n s id e r ,  however, th at i t  would be unreasonable to  

sup ose th a t  the committee would s e l e c t  Columbia fo r

J.W. NORWOOD, Pr e s id e n t . S. A . MOORE, Ca shier . B .A .C O O K , A s s t .Cashier .
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J . W  N OR W O O D , P r e s i d e n t . S. A. MOORE, Cashier . B. A. COOK, A ss t .Cabhier .

TlIK HORWOOB U aVXMS.

Hon. F. D. Smith #2.

one of the eight to twelve Fegional Banks to be placed 
throughout the entire United States. I do not believe 
that Columbia has 9 greater claim for it than has Green
ville, and I arc sure that if I lived in Columbia rays elf 
I should prefer Fichrrond since I feel that it is a thing 
to benefit the whole section and not any particular 
locality.

you feel as I do about the matter use your influence in 
behalf of Richmond. This is a matter of great importance 
to our section, and, should Atlanta be selected, it would 
be a long time before we could acquaint them with our 
secutities to the extent that Richmond ie already familiar 
with them.

Thanking you for your consideration, and with 
kindest regards, believe me,

Very truly your®, A

Please consider carefully my premises and if
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(COPY)

Mr, J o e , A. McCord.
T h ird  N a tio n a l Bank,
A t la n t a ,  G eorgia .

Dear B ir :

I ^ e g  to  acknowledge r e c e i p t  o f  your l e t t e r  o f  
the 3 1 s t  u lt im o *  The s t a t e  o f  South C a ro lin a  has had in  
the p a s t  so l i t t l e  f i n a n c i a l  r e la t i o n e  w ith  A t la n t a  th a t  
I  do not th in k  our banks would l i k e  to  be in  a r e g io n a l  
r e s e r v e  d i s t r i c t '  w ith a. Federal Reserve Bank a t  A t la n t a .

We have a g r e a t  many la r g e  and im portant e n te r 
p r i s e s  in  t h is  s t a t e  in  the nature o f  the m anufacturing o f  
c o tto n  goods, and a number o f  la rg e  f e r t i l i s e r  and c o t to n  
o i l  c o r p o r a t io n s .  These e n t e r p r iz e s  are not n e a r ly  as  
w e ll  known in  A t la n ta  as liew York, and t h e r e fo r e  i t  would  
be more to  our advantage to  be in  a r e se r v e  d i s t r i c t  
w ith  New York than A t la n t a .  I t  p rob ab ly  would not be prac
t i c a b l e ,  however, f o r  us to  be in  the same d i s t r i c t  w ith  
New York, but our t e r r i t o r y  i s  w e ll  known in  Richmond and 
p o s s i b l y  our s t a t e  cou ld  be p la c e d  in  the samd d i s t r i c t  as  
V i r g i n i a .  I th in k  y o u 'w i l l  f i n d  th a t  our peop le  f e e l  
about ae above o u t l in e d .  Of c o u r s e ,  i f  we cannot be p la c e d  
in  the same d i s t r i c t  as V i r g i n i a  or New York, and should  be 
p la c e d  in  the d i s t r i c t  w ith  A t la n t a ,  we would do a l l  in  our 
power to  acq u ain t the Federal Reserve Bank w ith which we 
might deal w ith  our c o n d it io n s .

I f  a committee from your C le a r in g  House should  
v i s i t  G r e e n v il le  in  the i n t e r e s t  o f  A t la n ta  as a p la ce  fo r  
the Federal R eserve Bank, our bankers would be d e l ig h t e d  
to  meet them, and c o n sid e r  t h e i r  r e p r e s e n t a t io n .

Very truly yours,
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(COPT)

Mr. J . W, Norwood, P resid en t^
Norwood N a tio n a l Bank,

G r e e n v i l le ,  P. C.

Dear S i r :

As you perhaps know, A t la n ta  f o r  some time lias been us
ing her in f lu e n c e  to  have a R egional Reserve D i s t r i c t  d e sig n a te d  - 
in  the S o u th eastern  s e c t i o n  o f  the nnfited S t a t e s .  Looking to this? 
e n d , Senator Hoke Sm ith, o f  G eo rg ia , was l a r g e l y  in stru m en ta l in 
having the nm  currency b i l l  g iv e  the O rg an ization  Committee the  
o p tio n  to  in c re a se  the number o f  R egional Reserve D i s t r i c t s  fron. 
e i g h t  to tw e lv e .

On account o f  the geograp h ica l lo c a t i o n  o f  A t la n t a ,  her  
s p le n d id  . r a i l r o a d - f a c i l i t i e s  and a c c e s s i b i l i t y  to the p r in c ip a l  
p o in ts  in the d i s t r i c t  l i k e l y  to  be forreed, we f e l t  warranted in  
p r e s e n t in g  A t l a n t a ’ s c la im  f o r  one o f  the Federal Reserve Banks.

The Southeast i s  now regarded as perhaps the in oat p r o s 
perous s e c t  ions o o f  the U nited  S t a t e s ,  ai.d we b e l ie v e  there i s  a 
s tr o n g  p o s s i b i l i t y  o f  having a R egional Reserve Bank in  t h is  se c 
t i o n ,  "which would be a g re a t  b e n e f i t  and convenience to  the coir* 
rr.erce o f  t h i s  d i s t r i c t ;  and the l o g i c  o f  .Atlanta*-8 claim  has been  
r e c o g n ise d  by so rrany bankers and b u s in e s s  men throughout t h i s  se c 
t i o n ,  who have tendered us t h e ir  c o -o p e r a t io n  and support*

I am a member o f  a  committee frorr the A t la n ta  C le a r in g  
House A s s o c ia t io n  who h ate  tb.i#. m atter in  ch a rg e , and we are p a r*  
t i c u l a r l y  anxious to  secure  the c o -o p e r a t io n  o f  G r e e n v i l le .  Our 
committee would a p p re c ia te  i t  very rruch i f  you wou 1 d co n fe r  with  
a few o f  the bankern in  G re e n v il le  w ith a view o f  se c u r in g  t h e i r  
su pp ort f o r  A t la n t a ,  i f  you f e e l  th a t  A t la n ta  would be the b e s t  
lo c a t io n *  - I f  you think i t  a d v isa b le  we could  probably  arrange  
to. have committee arpear b e fo r e  your bankers in  the near fu t u r e .

I  hope th a t-y o u  w i l l  g ive  t h i s  m atter your S e rio u s  thought  
and prompt a t t e n t i o n  and ad v ise  ire the prosp ect o f  g e t t i n g  the co
o p era tio n  o f  G r e e n v i l le  irt t h i s  irrportaAt m a tte r .

Yours t r u l y ,

(S ig n e d )  J o s .  A. McCord*
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January B, 1 9 1 4 .

Hon. W. G. McAdoo,

W ashington, D. C.

Dear S i r :

I en c lo se  herew ith  copy o f  correspondence with  

Mr. McCord o f  A t la n t a ,  which e x p la in s  i t s e l f ;

In view of the f a c t  that R ichm ondl/s perhaps  

the la r g e s t  f i n a n c i a l  cen ter  o f  the South , and more 

e s p e c i a l l y  o f  t h i s  s e c t i o n ,  I c o n s id e r  i t  the l o g i c a l  

lo c a t i o n  f o r  a Federal Reserve Bank. Richmond i s  a 

c i t y  -of a money s u r p lu s ,  w h ile  A t la n ta  not on ly  u ses  

a l l  o f  her money at home but needs more from o u ts id e  

s o u r c e s .  Richmond has been le n d in g  m i l l i o n s  o f  d o l la r s  

in  t h i s  s e c t io n  fo r  a good many years and i s  thorou gh ly  

f a m i l i a r  w ith  our s e c u r i t i e s ,  w h ile  A t la n ta  has never  

lo a n ed  any money to us and knows noth in g  o f  our secu r

i t i e s .  In view o f  these f a c t s  I would regard i t  as 

d e c id e d ly  u n fo rtu n a te  fo r  Bouth C a r o lin a ,  as w e ll  as the 

s t a t e s  North and West o f  h e r ,  f o r  the Federal Reserve  

sj fo r  t h is  d i s t r i c t  to  be p la ce d  in  any other c i t y .

J.W. NORWOOD, Pr e s id e n t . S. A  MOORE, Ca shier . B. A. COOK, A ss t .Cashier .

C ! « I 4  j Borne o f  our bankers may h e s i t a t e  to  endorse

Richmond because Columbia has advanced a c la im . I 

c o n s id e r ,  however, th a t  i t  wruld be e n t i r e l y  unreasonable  

to  suppose th at the corcmittee would s e l e c t  Columbia f o r
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Cmis'MiiwiXiiiCsitSX.

Hon. W. G. McAdoo # 2 .

one o f  the e ig h t  to  tw elve R egional Banks to  be p la c e d  

throughout the e n t ir e  U nited  S t a t e s .  I do not b e l ie v e  

th a t  Columbia has a g r e a te r  claim  than has G re e n v il le  

f o r  i t ,  and I am sure th a t  i f  I l i v e d  in  Columbia 

m y se lf  I should p r e fe r  Richmond s in ce  I f e e l  that i t  i s  

a th in g  to  b e n e f i t  a whole s e c t io n  and not any p a r t ic u la r  

l o c a l i t y .

you co n sid e r  them r e a s o n a b le ,  waigh e v e ry th in g  w e ll  b e fo re  

u s in g  your in f lu e n c e  a g a in s t  Richmond. This i s  a m atter  

o f  great importance to  our s e c t i o n ,  and, should A t la n ta  

be s e l e c t e d ,  i t  would be a lo n g  time b e fo r e  we could  

acq u ain t them with our s e c u r i t i e s  to the ex ten t th at  

Richmond i s  a lre a d y  f a m i l i a r  w ith  them.

P lea se  co n sid er  c a r e f u l l y  my prem ises and, i f

Thanking you fo r  your c o r s i d e r a t i o n ,  I am 

R e sp e c tf1111
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(COPY)

Mr. J. W. Norwood, President,
Norwood National Bank,Greenville, S. C.

Dear Sir:
As you perhaps know, Atlanta for seme time hae been .us

ing her influence to have a Regional Reserve District designated 
in the Southeastern section of the United States. Looking to this 
end, Senator Hoke Sr/iith, of Georgia, wae largely instrumental ir having the new currency bill giye the Organization Committee 
the option to increase the number of Regional Reserve Banks fror* 
eight to twelve.

On account of the geographical location of Atlanta, her 
splendid f&ilroad facilities and accessibility to the principal 
points in the district likely to be formed, we feel warranted in 
presenting Atlanta*s claim for one of the Federal Reserve Banks.

The Southeast is now regarded as perhaps the most prosperous sections of the United States, and we believe there is a 
strong possibility of having a Regional Reserve Bank in this sec
tion, which would be a great benefit and convenience to the com
merce of this district; and the logic of Atlanta’s claim has been 
recognized by so many bankers and business men throughout this sec
tion, who have tendered us their co-operation and support.

I am a member of a committee from the Atlanta Clearing 
House Association which has this matter in charge, and we are par
ticularly anxious to secure the co-operation of Greenville* Our 
committee would appreciate it very much if you would confer with 
a few of the bankers of Greenville with a view of securing their 
support for Atlanta, if you felll that Atlanta would be the Vest 
location. If you think it advisable we could probably arrange 
to have a committee' appear before your bankers in the near future.

I hope that you will give this matter your serious thought 
and prompt attention and advise me the prospect of getting the Co
operation of Greenville in this important matter.

Yours fruly,

(Signed) Jos. A. McCord.
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(CORY)

Mr. J o s .  A. McCord,
Third N a tio n a l Bank:,
A t la n t a ,  G eorgia .i
Dear S i r :

I  b eg  to  acknowledge r e c e i p t  o f  your l e t t e r  o f  
the 3 1 s t 'u l t i m o .  The s t a t e ^ o f  South C a ro lin a  has had in  
the p a s t  so l e t t - l e  f i n a n c i a l  r e la t i o n e  with A t la n t a  th a t  
I do not th in k  th a t  our banks would l i k e  to  be in  a r e g io n a l  
r e s e r v e  d i s t r i c t  w ith  a Federal Reserve Bank a t  A t la n t a .

We have a g r e a t  many l a r g e  and im portant e i l t e r -  
p r i z e s  in  t h i s  s t a t e  in  the nature o f  m anufacturing o f  
c o t to n  goo d s, and a number o f  la r g e  f e r t i l i s e r  and c o t to n  
o i l  c o r p o r a t io n s .  These e n te r p r iz e a  are not n e a r ly  as  
w e ll  known in A t la n t a  as in  Hew York , and t h e r e fo r e  i t  
would be more to  ov.x advantage to  be in  a r e s e r v e  d i s t r i c t  
w ith  New York than A tla n ta *  I t  prob ab ly  would not be prac
t i c a b l e ,  hwwever, f o r  us to  be in  the same d i s t r i c t  w ith  
Few York , b u t our t e r r i t o r y  i s  w e ll  known in  Richmond and 
p o s s i b l y  our s t a t e  co u ld  be p la ced  in the sane d i s t r i c t  as  
V i r g i n i a .  I think you w i l l  f in d  th a t  our p eo p le  f e e l  
about as above o u t l in e d .  Of c o u r s e ,  i f  we cannot be p la c e d  
in  the same d i s t r i c t  as V i r g i n i a  or New York, and sh ou ld  be 
p la c e d  in  the d i s t r i c t  with A t la n t a ,  we would do a l l  in  our 
power to  a cq u a in t the Federal Reserve Bank w ith  which we 
m ight d e a l  w ith  our c o n d it io n s .

I f  a committee from your 01 e a r in g  House should  
v i s i t  G r e e n v il le  in  the i n t e r e s t  o f  A tkanta  as a place* 
f o r  the Federal R eserve Bank, our bankers would be d e l ig h t e d  
to  meet them and co n sid e r  th e r i  r e p r e s e n t a t io n .

Very t r u ly  y o u rs ,

(S ig n e d )  J . W. Norwood.
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Hon. D. F. H ouston, S e c re ta ry  o f  A g r ic u lt u r e  
W ashington, B. C.

Bear S i r :

I take the l i b e r t y  o f
e x p r e s s in g  the op in ion  th a t  i t  i s  f o r  the i n t e r e s t  o f  the  
C a ro lin a s  to  be p la ced  in a R egional Reserve D i s t r i c t  with  
the Federal Reserve Bank lo c a t e d  at Richmond, i f  they are  
not p la ced  in  a d i s t r i c t  w ith  New York. In my op inion  
there i s  more su rp lu s  money in  Richmond f o r  o u tsid e  in v e s t 
ment than in  any other c i t y  in  the South. There i s  a g re a t  
deal o f  Richmond money loan ed  in the C a ro lin a s  and Richmond 
banks are thorough ly  fa m i l i a r  w ith c o n d it io n s  in  t h is  s t a t e .

I t  would be a g a in s t  the  
i n t e r e s t  o f  t h i s  s e c t io n  to  be p la c e d  in  a d i s t r i c t  with  
the Federal Reserve Bank lo c a t e d  at A t la n ta  f o r  the reason  
th a t  t h is  c i t y  i s  not at a l l  f a m i l i a r  with our e n t e r p r iz e s .  
Having never had su rplu s  funds to  in v e s t  in the p a s t ,  they  
have not f a m i l i a r i z e d  them selves w ith  our c o n d it io n s .  The 
g r e a t e s t  f i n a n c i a l  s t r a i n  in Georgia and the C a ro lin a s  occurs  
in  J u ly  and August ju s t  b e fo re  the co tto n  crop i s  marketed  
and when d e p o s its  are low . A t l a n t a ’ s needs and our needs  
would come s im u lta n e o u s ly .

o f  wurplus funds at the very  season  when we need h e lp  m ost.
A v ery  strong Regional Reserve Bank could be e s t a b l i s h e d  in  
Richmond because of the f a c t  th a t  la r g e  amounts o f  in d iv id 
u a l  s u b s c r ip t io n s  could  be secured in  Richmond in  a d d it io n  
to  the s u b s c r ip t io n s  re q u ire d  o f  the banks jo in in g  the s y s 
tem. To my c e r ta in  knowledge exceed in g  § 1 ,0 0 0 , 0 0 0 . 0 0  i s  
b e in g  loaned by Richmond through G r e e n v i l le ,  S. C . , today.

I re co g n ize  th a t  Regional  
Reserve Banks are goin g  to be lo c a t e d  w ith a view to  the 
b e s t  i n t e r e s t s  o f  the country a t  la r g e  and th a t p la c e s  o f  
f i n a n c i a l  importance w i l l  be s e le c t e d .  I th e r e fo r e  assume, 
r e g a r d le s s  o f  sentim ent and l o c a l  i n t e r e s t ,  th a t  the candi
dacy o f  Columbia fo r  a R egional Reserve Bank cannot be con
s id e r e d  s e r i o u s l y .  I f  I ,  m y s e l f ,  had a v o ic e  in  such m a tte r s ,  
I would not v o te  to  have a R egional Reserve Bank e s t a b l i s h e d  
a t Columbia (or  G re e n v il le  f o r  th a t  m a tte r )  f o r  the very  ob
v io u s  reason th a t I would not co n sid er  the i n t e r e s t s  o f  the 
cou n try  b e s t  served  by such a s e l e c t i o n .

Richmond le n d s  la r g e  amounts

Very t r u ly  yours
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\

J armar y 1 2 ,  1 9 1 4j

Hon. D. F. Houston, S e cre ta ry  of Jlgricp%4:u re ^

W ashington, D. C.

Dear S i r :

I had the p le a su re  o f  meetin§"*you during your c o l 

le g e  d a y s , when you were a r e s id e n t  of D a r lin g to n , though I 

do not expect you to remember me. We have a number of f r ie n d s  

in  common. One o f  my b r o t h e r s - i n - la w ,  Henry M u l l in s ,  was, I 

b e l i e v e ,  a c la s s -m a te  o f  y ou rs , as were P arker , W ilc o x ,  and 

oth er mutual f r i e n d s .  I roomed at the S ta te  M i l i t a r y  Academy 

w ith  Frank S p ain , and at Richmond C ollege  with George Edwards—  

both  D a rlin g to n  b o y s .

Major Coker, J u s t ic e  Woods, and Dr. G. B. Moore 

( a l l  o f  whom you knew when a r e s id e n t  of D a r lin g to n )  are  

among my c l o s e s t  f r ie n d s  and are a l l  men fo r  whom- I have a 

very  high regard . David Coker has dev e lo p ed , I think in to  

the most u s e fu l  a g r i c u l t u r i s t  in  t h is  s t a t e .

Wi th k i r.de s t  regards , I am,

Very truly yours,
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14t 1914*

%  dear Ur* Bttnvoo&i
I am glad to hear from you after so raaay years,

I do recall y m  aaad recall all the friends to ufam 
you mde ref ©reace* It ms m pleasure to tore your 
expression of opinion on the location for a Federal 
roaervB baak* Yoa show an cufeairable broadth of view*. 
I trust that all m m  will talas the -mm rim In aiding 
us to do our duty* we shall tie very glad to give your 
letter careful coaaeldoratioiu

Very truly yottre,

Itr* J# T.** Eorwood,
Ilorwood national Bank, 

areemrille, s* c.

Secretary,
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February 2, 1914.

Mr. O liv e r  J . Sands,
Chairman E xecu tive  Committee,
Richmond, V i r g i n i a .

Dear S i r :

I b eg  to  acknowledge r e c e i p t  
o f  your l e t t e r  o f  the t h i r t i e t h  u l t im o .  I th in k  th at  
the banks o f  South C a ro lin a  are unanimous in  t h e i r  
d e s ir e  to  be p la ced  in  th e  same R egional Reserve D i s t r i c t  
w ith  V i r g i n i a ,  I f  we are p la c e d  in  a d i s t r i c t  composed 
o f  the t e r r i t o r y  to  the South and South-W est o f  u s ,  p r a c t i c 
a l l y  our e n t i r e  t e r r i t o r y  w i l l  be composed o f  a c o tto n  grow
in g  d i s t r i c t ,  in  which case  money w i l l  be s c a r c e s t  in  a l l  
p a r t s  o f  the r e g io n  a t  the same t im e , and in  which case  
money w i l l  be l e a s t  sca rce  ( i t  i s  never e s p e c i a l l y  p le n 

t i f u l  in  t h i s  t e r r i t o r y )  a t  about the same tim e.

South C a r o lin a ,  as w e ll  as the 
r e g io n  te  the South and South-W est o f  h e r ,  i s  a borrow ing  
t e r r i t o r y .  The V i r g i n i a  banks can su p p ly  th e  needs o f  
t h e i r  e n t i r e  s t a t e  a t  a l l  seasons o f  the y e a r ,  and, 
in  a d d i t io n ,  are a b le  t o  le n d  m i l l i o n s  o f  d o l la r s  out
s id e  o f  t h e i r  s t a t e .  I f  we should  be p la c e d  in  a d i s t r i c t  
w ith  V i r g i n i a ,  the V i r g i n i a  banks would use co m p a ra tiv e ly  
l i t t l e  money from the R egion al Bank, n o tw ith sta n d in g  the  
f a c t  th a t  th ey  would c o n tr ib u te  more c a p i t a l  to  i t  than  
any o th er  s t a t e  w ith in  the d i s t r i c t .  I t  i s  im portant f o r  
the bank s e r v in g  G eorgia and the C a ro lin a s  to  have a la r g e  
c a p i t a l . These s t a t e s  are poor as compared to  sor^e oth er  
s e c t i o n s  o f  the U n ited  S t a t e s ,  though the percen tage  o f  
in c r e a s e  in  w ealth  during the p a st  two or three d eca d es ,  
as shown by government s t a t i s t i c s ,  i s  f a r  above the aver
age in  th e  U n ited  S t a t e s .  The p o s s i b i l i t i e s  6 f  d e v e lo p in g  
t h i s  s e c t i o n  m a t e r i a l ly  i s  v e ry  g r e a t ,  and c a p i t a l  i s  needed  
f o r  developem ent. C o tto n , as i s  w e ll  known, i s  an expen
s i v e  crop  to  grow. F ig h t or ten  months e la p s e s  between  
the time when the la n d  should be prepared t o  the time  
when the crop i s  s o l d .  A g re a t  deal i s  expended f o r  
th e  la b o r  o f  c u l t i v a t i n g ,  p ic k in g ,  and m arketing . The 
c o s t  o f  f e r t i l i z i n g  i s  h ig h . These c ircu m stan ces ac
count f o r  the heavy borrow ing in  South C a r o lin a  and G eorgia  
du rin g  the Summer months when d e p o s its  are l i g h t e s t .
During the p a st  two or three decades the developement in  
the C a ro lin a s  and G eorgia o f  the manufacture o f  c o t to n  goods  
has been enormous. The amount which the South C a ro lin a  c o t 
ton  m i l l s  a lone borrow at p r a c t i c a l l y  a l l  seasons o f  the  
year would more than consume the e n t ir e  c a p i t a l  o f  the
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R egion al Bank s e r v in g  t h i s  d i s t r i c t .  ( le a n  fu r n is h  
re a so n a b ly  accurate  f ig u r e s  as to  the c o s t  o f  c o t to n  
m i l l  p la n ts  in  the C a ro lin a s  and G eorgia and the amount 
o f  commercial c a p i t a l  borrowed, i f  you d e s i r e ) .  A few ex
t r a  m i l l i o n s  o f  c a p i t a l  would a id  d i r e c t l y ,  but would p robably  
h e lp  more i n d i r e c t l y .  The la r g e r  the c a p i t a l  o f  our 
R egion al Bank, the la r g e r  amount o f  Government d e p o s its  
we could expect to  a t t r a c t ,  and the larger the amount o f  
c i r c u l a t i n g  n otes  we cou ld  s a f e l y  i s s u e .  We should  
convince the O rg a n iza tio n  Committee o f  the importance of  
h avin g  more c a p i t a l  in  the R egional Bank se r v in g  t h i s  
t e r r i t o r y  than the s u b s c r ip t io n  o f  n a t io n a l  banks would  
fu r n is h .  W hile the Federal Reserve Board would have the 
r ig h t  to  t r a n s f e r  funds fror: one Regional Bank to  a n o th er ,  
we would p r e fe r  to  be in  p o s i t i o n  to  manage w ithout c a l l i n g  
on o th e rs  f o r  a id .  I f  we should  need h e lp  from o th e r  Reserve  
Banks, reasons would probably  be su ggested  why th ey  sh ou ld  not  
pa rt  w ith any o f  the funds under t h e i r  c o n t r o l .  I t  seems 
im portant to  me f o r  the Reserve Bank to  prepare in  advance 
as f a r  as we can fo r e e e  to  take care o f  the f i n a n c i a l  
needs o f  the d i s t r i c t  which i t  s e r v e s .  I f  the Reserve Bank 
s e r v in g  t h i s  re g io n  i s  lo c a t e d  in  Richmond, we w i l l  be  
enabled to  secure much la r g e r  amounts o f  s u b s c r ip t io n s  
to  the c a p i t a l  s to c k  by in d iv id u a ls  than can "&e secured i f  
i t  i s  lo c a t e d  in  any o th er  c i t y  in  the d i s t r i c t ,  f o r  the 
reason  th a t  there i s  much more su rp lu s  money in  the hands 
o f  in d iv id u a ls  f o r  investm ent in  Richmond than in  oth er  
p a r t s  o f  the proposed zone, and peop le  in  V i r g i n i a  are a t 
t r a c t e d  by a good s i x  p ercen t s to c k  w h ile  people  to the south  
o f  V i r g i n i a  are accustomed to  h igh er  retu rn s on t h e i r  in 
v estm en ts .

The tren d  o f  our b u s in e s s  i s  
p r a c t i c a l l y  a l l  Northward, and f o r  many years to  come 
t h i s  s e c t io n  w i l l  be com pelled to  t r a n s fe r  la r g e  amounts 
t o  New York, r e g a r d le s s  o f  how the Federal Reserve Act  
may tend to  m odify the course o f  our exchanges. We can 
make t r a n s f e r s  from Richmond to  New York in  a few h ou rs .
A l e t t e r  from any p o in t  in  t h is  s ta te  d e p o s ite d  in  the  
P ost O ff ic e  in  the l a t e  a fte rn o o n  w i l l  reach Richmond the  
next morning. Currency can be forwarded from Richmond to  
any p o in t  in  the C a ro lin a s  over n ig h t .  Richmond jo b b e rs  
s e l l  la r g e  q u a n t i t ie s  o f  merchandize in  the C a r o lin a s ,  
which b u s in e ss  has in c re a se d  r a p id ly  during the p a st  
twenty y e a r s .

Richmond len d s  la r g e r  amounts 
in  the C a ro lin a s  than any oth er  c i t y  in  the South.
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W hile the manager o f  the R egional Bank s e r v in g  t h i s  
t e r r i t o r y  nay be someone who has not h e r e t o fo r e  been a 
r e s id e n t  o f  the c i t y  in  which the bank i s  lo c a t e d ,  never
t h e le s s  , the manager w i l l  come in co n ta ct  with other  
bankers o f  the Reserve C i t y ,  w i l l  get more or l e s s  i n f o r 
m ation from theip, and w i l l  to a g r e a te r  or l e s s  e x te n t  
be in f lu e n c e d  by them. I f  t h is  i s  t r u e ,  i t  seems im
p o rta n t th a t  the Regional Reserve Bank should be lo c a t e d  
in  a c i t y  where the bankers are in the h a b it  o f  ju d g in g  
c r e d i t s  i n 'o t h e r  s t a t e s ,  as w e ll  as l o c a l  c r e d i t s .  Richmond 
bankers have had more o f  t h is  d e s ir a b le  experien ce  than 
bankers o f  any oth er  c i t y  in  the South , with the p o s s ib le  
e x c e p tio n  o f  B a lt im o re .

We would l i k e  f o r  W ashington,
D. C . , to  be placed in  the same r e g io n a l  zone with the  
C a r o l in a s ,  i f  p o s s i b l e ,  because the c a p i t a l  c o n tr ib u te d  
to  the bank by Washington would be c o n s id e ra b le  and the  
banks o f  th a t  c i t y  would seldom borrow. We think th at  
Washington i s  o b je c t io n a b le  as a p la c e  fo r  the Reserve  
Bank b ec a u se : f i r s t ,  Washington i s  not a commercial c i t y  
and the Washington banks have not had as wide exp erien ce  as 
the Richmond banks in  ju d gin g  the Southern c r e d i t s ;  se c o n d ly ,  
we th in k  th a t i f  the Regional Ban> f o r  our zone were lo c a t e d  
at W ashington, the bankers who are a c t iv e  in  p o l i t i c s  (who, 
as a r u le ,  could not be co n sid ered  the most capable  b an kers)  
would probably  s t r i v e  to  in f lu e n c e  the manager o f  the R egional  
Bank through Senators and Congressmen. While the manager 
might d isr e g a r d  such in f lu e n c e ,  i f  e x e r te d ,  our re p re se n ta 
t i v e s  in  Congress would be annoyed by bankers w ish in g  to  
use t h e ir  in f lu e n c e ,  r e a l  or im aginary. Another o b je c t io n  
to  Washington i s  th a t  t r a n s f e r s  cou ld  not reach Hew York 
f o r  b u s in e s s  purposes any quicker than those made from  
Richmond, i t  b e in g  sim ply  an overn igh t t r i p  from e i t h e r  

p la c e  to  New York, w h ile  the in c re a se d  d is ta n c e  fn®m South
ern p o in ts  to  Washington would make a d i f f e r e n c e  in  some 
in s ta n c e s  o f  a b u s in e s s  day in  making d e p o s i t s .  For ex
am ple, mail d e p o s ite d  in  the Post O f f ic e  a t  G r e e n v i l le ,
S. C . , a t  from fo u r  to  s e v e n - t h i r t y ,  P. Iff., le a v e s  f o r  
W ashington and Richmond at e i g h t - t w e n t y , P. M. This m ail  
reaches Richmond b e fo r e  e ig h t  the next morning and consequent
l y  goes in  the d a y ’ s work. I t  reaches W ashington, on the  
oth er hand, two or th ree  hours l a t e r  and cannot be p laced  
in the d a y 's  c l e a r i n g ,  ca u sin g  delay  u n t i l  next d a y 's  b u s in e s s .

C h a r lo t t e ,  Columbia, Savannah, 
A t la n t a ,  and J a c k s o n v i l le  are making e f f o r t s  to  a t t r a c t  the
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Regiona Bank f o r  the zone which we hope w i l l  in clu de  the  
D i s t r i c t  o f  Columbia, V i r g i n i a ,  the C a r o lin a s ,  G eo rg ia , F lo r id a ,  
a p a rt o f  West V i r g i n i a ,  & sm all p o rt io n  o f  F astern  Tennessee,  
and p o s s i b l y  a sm all part o f  Kentucky, lo n e  o f  th ese  c i t i e s  
i s  o f  the b u s in e ss  importance o f  Richmond, none o f  them has  
as la r g e  banking c a p i t a l  and surplus as Richmond, and a l l  
o f  them are lo c a t e d  in  borrowing t e r r i t o r y  w h ile  Richmond 
i s  lo c a t e d  in  le n d in g  t e r r i t o r y .  Mil o f  th ese  c i t i e s  
would be two b u s in e s s  days from Hew York w h ile  Richmond i s  
on ly  one.

I t  would be d is a s tr o u s  fo r  the 
C a ro lin a s  to  be p la ce d  in  a R egional Reserve D i s t r i c t  
w ith  the Reserve C ity  to  the South o f  u s .  We have alm ost  

- no b u s in e s s  r e la t i o n e  w ith any o f  the c i t i e s  named, and a 
bank re se r v e  m aintained in  any o f  them would be p r a c t i c a l l y  
u s e l e s s  to  u s .  This op in ion  i s  shared by every banker in  
North and South C a ro lin a  so f a r  as I have d is c u s s e d  the  
m atter  mrith  them, and I have ta lk e d  w ith a number o f  them 
in  d i f f e r e n t  s e c t io n s  o f  th e se  s t a t e s .  E lim in ate  C h a rlo tte  
and Columbia and every ban ker, m anufacturer, merchant, and 
p r o fe s s io n a l  man in the C a r o lin a s ,  with whom I have d is c u s s e d  
the m a tte r ,  p r e fe r s  Richmord as the lo c a t i o n  o f  the Reserve  
Bank. I do not th in k  th a t anyone o u tsid e  o f  the C a ro lin a s  
s e r i o u s l y  c o n s id e rs  Columbia or C h a r lo t t e .

Very t r u ly  y o u rs ,
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OSCEOLA COMMISSION COMPANY
C O T T O N  GOODS

G R E E N V I L L E ,  S. C- Jany 6, 1914

First National Bank,
Richmond, Va,,

Gentlemen:
We will take pleasure in complying with your request 

and are writing to-day to the Reserve Bank Organization Comm
ittee, endorsing Richmond*s claims* We believe Richmond to be 
the logical situation for a Federal Reserve Bank, and aside 
from that we are always pleased to serve our friends.

Yours very truly, 
Osce " ~ * ’
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M A R IO N  B R A W L E V , P r e s i d e n t  O T E Y  N . M IL L E R , A s s t . T r e a s

OSCEOLA COMMISSION COMPANY
C O TT O N  GOODS

G R E E N V I L L E ,  S. C- Jany 6, 1914

Reserve Bank Organization Committee,
Washington, D. C.,

Gentlemen:
We wish to endorse the application of Richmond, Va. for 

the establishment at that point of a Federal Reserve Bank, We think 
that her Geographical location and banking capital are strong points 
in her favor, and that the best interests of this locality will be ser« 
ved by establishing the Bank at that point.

Yours very truly,
Osceola Commission ̂ Company,

ML
\\It \)

President
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O n  behalf of the.

I beg to advise th at it is our opinion th a t a  Federal R eserve 

B ank located at Charlotte, N. C., will best accom m odate the 

business convenience an d  serve the interests of this B ank to 

advantage. Trr
nave already endorsed. Richmond

---------- — c ^ r ~

JAN 3 1  1 9 1 4  weenvuie, s.c.
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GREENVILLE.
JAN 3 1-
7  — ~ ' n \  ’ iy.

((THIS SHOE OF CAIRO jSJTOIR

Reserve Bank Organization Committee

Treasury Department, Division C

WASHINGTON, D. G
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rWIAWf 20th t I W .

^  u t * ^ A . • v* * * w  v<
RBFItTOD, hy tha Bank of $raanviXla9 that wm

Biahattjrtd, JVa* the haai lmm%mn for a ftafe&enaV Basarva
““ia section, and for th« foliawingPan*, »hich Vi 

?a& aojia :

that tha trand sf Imlu «md cemarea ia
aastward9 Anil thia trand mud association In tha raault of natural 
Imaina&a affiliaiiona aatahliahad hy a co«an ititara&t, eewarlng % pariod of w a r  fifty yt»»i foataring and conserving lika *isi*9 
aspirations, thought i f a aX iviga1 fcuainaas anatom* and traditions*

that Bichaond, hr raaaon of bar alraady axtanaiva 
hualsaaa in tha Carolinaa9 ha® a hattar knowladg# *f tha valua 
of credit* in this action than any othar oity. aitu&tad ah a 
ragion that th« aaat aouth Atlant £e atata* to-
gathar, a«id *a lillffi that tha propar kndtln^ti of cradita is 
ahaolttiaXy aasa&tiaX to tha succass of tha naw - aystasa*

that in supporting Richmond's'claia* as a&ainat oth«r 
aitla* naar ua, an- wall as an* In our ©#n atata* as nr# unmind
ful of a prapar aaetian&l atata prida* hut are sioTad hy tha 
a inf X «s thought and hro&d sotiva of what w# coneairs to ha for tha'feast intarant of tha wh.ola motion* in who as prosperity thia 
institution has the fcaanaai and seat laeting interest*

that copies of thega rapolutiona ha forward ad to tha 
proper Bichiaend £esw»litiaet and V# thesi presented t* the See-re* 
tary of tha treasury# We.Ado© f and Secretary of Agriculture 9 
Houston» and to ottr representatives in Congress*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

J. AD G ER  SM Y TH , Jit TH O S. I. SW Y O E B T
P r e s i d e n t  a m o  T r e a s u r e r  S e c t  a n c  A s s T - T r e a s .

E. G. JE SSE E
S u p e r i n t e n d e n t

LAURENS, S. C.

January 8tlif 1914#

Reserve Bank; Organization Consnittee, 

Washington, D. C.

Grentlemens-

I wish to call your attention to the 

fact that the large business interest of South 

Carolina would much prefer a Federal Reserve 

Bank located in Richmond, 7a., than any other 

place in the south, and I trust you will 

investigate the many advantages Richmond has 

before making your decision.

Yours very truly,

President

S/L

A D D R E S S  A L L  C O M M U N I C A T I O N S  T O  G R E E N V I L L E ,  S. C.
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■ RECEIVED A T MAIN OFFICE■ 1216 EAST MAIN STREET■ R I C H M O N D ,  V A .■ TELEPH O N ES: 804. 80S AND 806 H OR CALL" POSTAL.”

. TflHEGRAAH -  C O M M ER A iAL
C L A R E n K  H. M ACKAY, P r e s i d e n t .

wmmm mmmm ■ |MHi VMII% S& jm
T t L c . u n A I V l

CABLEfc

The Postal Telegraph-Cable Company (Incorporated (transmits and delivers this message subject to the terms and conditions printed on the back of this blank.

16B— 7728 DESIGN PATENT No. 40529

50W.KQ. 1 0 -1  E xtra  

G r e e n v i l le  S .C .J a n  6 -1 9 1 4  

F i r s t  N a t l .B a n ': ,
iiiohnond V a . -

Telegram received .W e w i l l  cooperate  w ith  you a t  once.

J . I  .W e s t e r v e l t , P r e s t .  /
*

1 0 0 4 a -  \ /

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




