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LIPPINCOID ' GAUELTIUER Or WHS WORLD.

CnAALOYTE, NOuTH CAROLINA.

*

© A city of North Jarolina, and tune capital oi Mecklenburg.
county, is-on the Seaboard Air Line and the Southern Railway,
44 miles SS‘,J;\ 0i Salisbury. It is the seat of Biddle University
(Presbyterianj, orgahized in 1867, Elizabeth College, Presbyterian
College ror Women, etc., and of a brauch mint. It has mamufactures
ol cotton, cotton-seed o0ll, caskets, belting, carriages, clothing,
fertilizers, mining and other machinery, rarming-irplcments, etce

Pop. in 1890, 11,557; in 1900, 18,091.

Federal Reserve Bank of St. Louis
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Hon., Wm. G. McAdoo,

Sec. of the Treasury,

-

Washington, D. C. \

Dear Sir:=-

In the matter of selecting a loacation for the Federal
Reserve Bank to serve this district, our first choice

is Charlotte

A AR S

C.; and our second checice is Richmond, Va.

Besgsemer City Bank,

A, By, f@?ﬁ o,«/

o - President.

ANSWERLZD
FEB9 1914
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R.C. KENNEDY

DRY GooDs, NOTIONS, SHOES. CLOTHING
MILLINERY AND SCHOOL BOOKS

o BesseMEr CiTy, N. C.  Fe#.9th. 1914

Eon, Wm, G. MQA‘...,
Seeretary of the Treasury,

-

Waghingten, ¥, C}

Dear 8Sirs

in Ake ﬁatter of selecting a lecatien fer Yed=oral
Reserve Rank/teo serve this distriet, My first echolee is

/N.Cs and My second ckoiee is Riclkmond, Va.

Respectfully suemitted,
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"Member Banks" e&s soon as their Directors have opportunity to

meet and suthorize such action.
A Committee from Charlotte will be glad to spgear

before you if invited to do so, end we trust thet Charlotte will

meet with, your full consideration.
CHARLOTTE CLEARING HOUSE ASSOCIATIOR.

‘Irdéident
/?Z? 71/ /f' / Cj;

E =l

P——— n -, i~

Shcretary.
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February §, 1914.

Daar 8iy:
T have your latgsr, & “iwim; eony of %ecretary Wetor's

iettar to you of Jamunry 24¢hy in waenr? to the oatablishment of a
reziom? bamk at Charletts/which I will take pleasure in subuitting
to the Orpsmisation Committee for somsideration.

The Department is approcintive of the fidelity, sXill and
dincietion with which you hawve dissharped your resronsidle dutles as
Guvermeont Representative at Charlotts in comnestion with the deposit
of funds im your loozl Natioml Banks to assist ia the movement of
‘hae crops.

As ihis work came wnder my lmmodiate supervisivxn as Assistant
Secretary of the Treasury at that tims, I should 1ike %o take advantage
af this opportunity of thaaking you for your unselfish public serviem

in that eomneetion.

Yory truly yours,

Carptroller of the Currensy.

F. R. m‘“ﬂ, E’-q',
Charlotte, K. C.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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THE, TONAL BANK OF CHARLOTTE.
o Charlot*e, V. C. Jan. 234, 1914.
ﬁ"ﬂ i
fﬂ“ IS

Mr. E. R. Preston,

Charlotte, M. C.
Dear Sir:-

In view of the fact that through your valued aid,
our allotment of Gov~ rnment Deposit was increased from $400.000
to $500,000 our association, at a meetihg held on Jan. 21, 1914,
péssed a resolution reguesting you to talk with the Oerganization
Committee, consisting of Hon. W. G. H¥cAdoo, Hon. David Houston,
Hon. Jno, S. Williams gnd such other rarties as you see fit and
do such things as you think proper in regard to having a Federal
Reserve Bank located at Charlotte,

We assure you of our high aprreciation of your dis-
position and ability t§ aid us in these matters.

Yours fruly,

V/A.

(Signed ) H, M, Viotor,
: Becretary.

CHARLOTTE CLFARING HOUSE ASSNCIATION,

Digitized for FRASER
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E. R. é’RESTON

A'i'TORuNEY AT LAW \ 5
OFFICES: 1 ANOD 3 LAW BLDG. PeI'SOnal. - 3
CHARLOTTE, N. C. Jan. 26th, 1914. r“\J\ -

Hon. John Skelton Williams,
Acting Secretary of the Treasury,

Washington, D, C.

Dear Mr. Williamse:~
I am herewith sending you copies of
matter about which we have had some conversation and
thought possibly they might be useful inyour files.
Thanking you for your many kindnesses
to me, I am,
Very sincerely yours,

encs.

Atr by

Digitized for FRASER
http://fraser.stlouisfed.org/
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Honorsble Gentlemen of the Committee of Orgenization, Federal Reserve
Acts

Upon the resonable presumition that the Southeast District
will be composed of Virginis, Horth Carolina, South Carolina, Georgia
and Florida certainly, and probably Last Tennessee and Eastern Alsbams,
because of the kindred interests and the usual customs of trade, & Reserve
Bank north of these states would be inconvenient on account of the dis-
tance and mail facilities. Figures covering this district are as follows:

Capital Surplus No. of Nat'l Amt. Borrowed as Deposits.
Banks., of Oet. 21,1913.
Virginia ...... ceeeeee29 355,000 133 3,566,000 110,563,000
North Carolins........11,319,000 72 3,518,000 42,802,000
South Carolina........ 8,516,000 48 3,560,000 28,092,000
GEOTZiBie s vo v enessssasad 601,000 117 5,822,000 63,553,000
Florida...e... ceeeesse10,592, 000 b3 2,616,000 38,248,000
Alabem@.ee..o... ceees..16,031,000 920 2,925,000 48,722,000
TeNNEeSEEEe et eensssssss18,700, 000 109 3,848,000 - 74,453,000
TOTAL 119,014,000 25,913,000 407,523,000

Reserves being 5-12 of total reserve against above deposits would
amount to $20,376,000. These are the total figures for the sbove states
which would be slightly less by reason of deducting the Western half of
Tennessee, Alsbama and the ‘Western coxner of Florida, but which would be large
1y augmented by the added figures resulting from membership of state banks
who will no doubt join the system on account of great advantages offered by
the Federal Reserve Act.

Will state in this connection, that the state banks in the states
nemed have & capital and deposits almost equal to that of the National Banks.
As to North Carolins in particulaer, will say that it stands eleventh in the
United States as to agricultural production, 16th as to population and 28th

as to lsnd aresa.

In the District outlined above,Charlotte is within twelve hours
ride or one nights ride by mail of every city of importance, except Tampa,
18 hours, Birmingham, 14 houss, lontgomery, 14 hours, Chattanooga, 15 hours.
The following cities are within 12 hours of Charlotte: Lgnchburg, Richmond,
Wilmington, Winston, Ashevilie, Columbia, Spartanburg, Atlanta, Savannsh,
Danville, Norfolk, Ralei Greensboro, Knoxville, Greenville, Charleston,
Augusta, Jacksonville.

Chaxlotte/inm almost in the center of the district outlined, being
very slightly to the Noxrth of the center.

The banks of the South, without exception, desire that tlhe reserve
bank be to the Horth of them rather than to the South. All thet portion
outlined to the North of Charlotte, is within one night's meil of Charlotte,
and the tread of business in this territory is to the South. The mail facil-
ities from Charlotte are excellent, mails going North, South, East and Vest
on evening trains, reaching 12 -hour cities the next morning. /e present
herewith a map showing Charlotte's geographical location in regulation to
the district and showing distances &nd mail receipts and deliveries.,

e desire expecially to call the sttention of the Honorable Com-
mittee to the number of railroads radiating from Charlotte,penetrating the
surrounding country in eight different directions. .e are sure that, from
the standpoint of railroed service that no other city located in this terri-
tory is so well equiped to render the service that Charlotte can give.

Charlotte is in the immediate center of the largest cotton manu-
facturing distriet in the South. Uinety per cent.of the production of
Digitized for Feotton yarns and cloth of the south is manufactured within a radius of 150

nip/irasersimitedd of Charlotte. 1t is also a large market for the handling of raw cotton.

Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

and the center or a large production of cotton seed 0il an. other by-products
of cotton. Charlotte already conducts an immense amount of business with

all points in the district outlined, and with a reserve bank would be con-
veniently situated to serve with dispatch and convenience the wgnts and
needs of the entire district. The established custom and tread of business
has for so lomg been in favor of New York, Philadelphia and Baltimore, that
it would be presumptiouns for any city now in this district to elaim to con-

trol or have any overwhelming share of the general banking transactions of
the Southeast.

The vexry nature and object of the formation of the reserve banks
is to create such a center of financiasl operations for which Charlotte is
most admirably adapted by reason of location, size, business surroundings
and the immense amount of commerce carried on to the immediate Northeast
and South. Richmond on the iLiorth and Atlanta on the South offer a wonder-
ful array of figures showing why each point should be selected, but Charlotte
is an equal distance immediately between the two, offers the sum total of
both their figures and advantages and in sddition, the wonderful and rapid-
1y developing territory intervening of which Charlotte im the center.

Charlotte is the center geographically, the center of population and the
center commercially of this district.

- The population of this district is of the same radical decent
end it could be seaid also, for the most rart, engaged in the same lines of
pursuit so that their business shows such & similarity in character that it
would make it most convenient and most practicable to have it handled
through one reserve bank.

The Government already owns valuable and admirably located prop-
erty in Charlotte, known as the United States kint, recently used as an
essay office, and this property has long been associated with the financial
operations of the Government and would afford a splendid home for a reserve
bank for this district.

These facts and exhibits have been hastily gotten together and be-
fore arriving at a decision, we feel that 1t would be fair and just to
Charlotte that your committee favor us with & stopover, if only for one
day, on your returm from the ‘/est and South. e invite you to be our guests
on your way from Atlanta to Waeshington on any day convenient to you in Feb-
ruary. Charlotte must be seen to be appreciated and you should not judge
her by this modest delegation. You gentoemen would be surprised at the
great changes that have grown in Charlotte in the past few years. Further,
we will ask your indulgence in allowing us to file with you within the
course of the next week or ten days, & printed pamphlet setting out what
has been told you snd other data, more carefully end consecutively gotten
together, which will, we hope, be interesting to you and helpful to us.
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Hon. "m.G.McAdoo e k"\
Secretary of the Treasury : X
Washington D.C. ' // :
Dear Sir:=- -

In the matter of selectirg & location for Federal Feserve
Bank to serve this district, our first Cloice is Charlotte N.C., and
our second choice is Richmend Va, '

NP G ST

Respectifﬁily submitted,

Col" o Shuman,

per ﬁ%&%&z&u&

-

CCF.SJB
G
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&S A THE UNION NATIONAL BANK OF CHARLOTTE

GAPITAL, $100,000.00

4. M. VICTOR, PRESIDENT

. D.ALEXANDER. Vice-PRESIDENT
D.P. TILLETT, CASHIER
A. Q. TROTTER, JR., AssT. CASHIER

ORGANIZED,JUNE 1908
UNDIVIDED PROFITS, $95,000.00

CHARLOTTE, N. C. Pecs-27, 1913,

-

. TN
Hon. W. G. McAdoo, Secty. of the Treasury e e

Chairmen of "Thgn%eserve Benk Organization Committee']

Washington, D. C.

Sir: -

At @ meeting of the Clearing House Association of
éharlotte, the undersigned were instructed to invite and to urge
you to designate Charlotte as location for a Federal Reserve Bank.

Presuming that probably Few York, St. Louis and New
Orleans will be se}ected, Charlotte would occupy & position well in
the centreﬁéz:héz;;jggﬂthe South end East of those cities, and
would be conveniently available to Virginia, North Caroline, South
Carolina, Georgia, Alabama, Florida snd the Eastern portions of
Tennessee and Kentucky. Charlotte is the immediate centre of a large
and rapidly growing territory; is slightly to the North of the bulk
of territory nemed above. The Banks of the South are, we are told,
desirous of being éerved by Reserve Banks to the North of them rather
than to the South. Charlotte is within one night's mail of Richmond
on the North and Atlanta on the South. Juick mail service is of
large adventage to a Bank,.

Charlotte is situated in the Piedmont belt and enjoys a
delightful climate; conducive not only to health, but to ability to

work hard and well.
All of the National Banks of Charlotte expect to become

Digitized for FRASER
http://fraser.stlouisfed.org/
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THE UNION NATIONAL BANK OF CHARLOTTE

GAPITAL, $100,000.00

. D.ALEXANDER. VICE-PRESIDENT ORGANIZED, JUNE 1908
D.P.TILLETT, CASHIER UNDIVIDED PROFITS, $95,000.00

o CHARLOTTE, N. C.

"Memper Banks" as soon as their Directors have opportunity to
meet and authorize such action.
A Committee from Cherlotte will be glad to appear
efore you if invited to do so, and we trust that Charlotte will
meet with your full consideration.

CHARLOTTE CLEARING HOUSE ASSOCIATION.

W 8D
P rez
(97Presi t.

//({ /M //«/@/ Lo g N

Sacretary.
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J. LEE ROBINSON, PRESIDENT R. L. ADAMS, VICE-PRESIDENT 8. OBINSON, SECRETARY & TREASURER

ROBINSON SHOE COMPANY

FINE SHOES, HATS AND BAGS

GASTONIA, N. ., Jan. 29.14.

Form 43

Hon. VWm. G. McAdoe.

Secretary of the %&iﬂaﬁuyp\

. Washington, D.C.

Dear Siri»

In the matter

“%P selectihpg a location for
Federal Reserve Bank t¢f serve this distriet, our first
choice is Charkottefand our second choice is Richmond.

Respectfully submitted.

oty sshue &

LA Sy RO
JAN @31 1914

e 4 {
FORM 7= &
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

%7\ THE SHUFORD CO., Inc.

WHOLESALE GROCERS
GASTONIA, N. C.

Jane 31e 19144 /

o
¥ Hone Wme G. McAdoo,

‘Secretary of the Treasury, /

Yashington, D.C,

Degr Sirc-

Respectfullt submitted,

THE EBF*LJ

/%pf
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STOWE CLOTHING & SHOE COMPANY

HEAD TO FOOT OUTFITTERS

CLOTHING, GENT'S FURNISHINGS AND SHOES
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HENRY G. WATSON JAMES H. ALFORD

WATSON & ALFORD

Hardware Dealers, Farming Implements, Mill Supplies, Paints and Oils,

u Guns and Ammunition, Silverware, Jewelry, Etc.
196 j

Y, N. C.
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THE MARSH-BOWMAN CO.

WHOLESALE GROCERS, JOBBERS AND
CoMMISSION MERCHANTS

MaRrsHVILLE; N. C. T
=" Fed 5th 1914,

P

llon. Wm. G.MeAdoo, o A \%
Sesretary of the Treasury, / ‘ Lﬁ\&a ;
\§ ‘ ]
Yashington; D.C. . S
... S
Dear Sir:- T “

- In thg@/matter of seleeting a loeation for Federal

Reserve Ban 0 serve this distriet, our first ehoise is

Charlotte £ and our seeond choice is Riehmond.
Respaetfully submitted,

MARSH BOWMAN CO. %/

FEBY 1914 /@&W

i i eSS B T T
AADYVEF )
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P

EXECUTIVE COMMITTEE STATE OFFJCERS

W. B. Gibson, Chairman, - Statesville A

L P. Coggins, . - . BearCreek Dr. H. Q. Alexander, President, Matthews
W. H. Moore, - - - Bruce Dr. J. M. Templeton, Vice-President Cary
7. C. Wright, - - Hunting Creek E. C. Faires, Sec’y.-Treasurer, Aberdeen
N.G.Crowder, . - .- . CQary

J. Z, Green, State Organizer, Marshville
[ J. R. Rives, Business Agent, . Sanford
OFFICE OF
THE PRESIDENT

MATTHEWS, N. C.

NORTH CAROLINA DIVISION
, 1/13/14
Hon.,David H,Houston
Washington,D,C.
Dear Sir and Brother:-

On %wehalf of ferty

theusand members of the North Carolina Farmers Union,I am wr

oy F

e S
veu relative to the loeation of a Federal Reserve Bank ﬂ{iﬁﬁiﬁéser«uma
PR ST B
PSR

tion of the South. i ‘ h ;1.
We the organized farmers of/ﬁga%h Carolinlgaﬁﬁtﬂﬂnggggp“ N S
comrsideration of the City of Charlotte N,C.a: g;egdtion for
one of the Faderal ng;rve Banks about to he established in our country,
The City of Charf%tte geographically is located midway between the
manufacturing and cem&éreial centers of the North Atlantic States and
the agricultural seetions of the South Atlantic States, Charlotte ige
also the center of great manufacturing developments of diversified
character Wut most largely of the raw products from the fields of the

farmers,
Charlotte 13 also the center of great eleetrical develonment

ané is rapildly becoming one of the most important industrial and eonm-
mercial eenters of the South Atlantic States,

Charlotte is also an important rail road center and within easy
and rapid cormmunication with all points North, South or West,

But move impertant than all these facts,Charlotte is the center
of a great agricultural section of our Southland, It is about time
for @ur National Government to consider the needs of that fundamental
calling on whieh all other industries are dependent. The agricultural

interests must be aided and promoted and developed above all others
if we would maintain our position .tf one of the prosperous Nations of
the world,

Digitized for FRASER
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EXECUTIVE COMMITTEE STATE OFFICERS

W. B. Gibson, Chairman, - Statesgville .
1. P. Coggins, . = = BearCreck Dr. H. Q. Alexander, President, Matthews
W, H. Moore, - - - Bruce Dr. J. M. Templeton, Vice-President, Cary
<. C. Wright, - - Hunting Creek E. C. Faires, Sec’y.-Treasurer, Aberdeen
V.G.Growder. - - - - Cary J. Z. Green, State Organizer, Marshville

J. R. Rives, Business Agent, . Sanford

OFFICE OF
THE PRESIDENT

E)
MATTHEWS, N. C. NORTH CAROLINA DIVISION °

# 2

As our second choice we would favor the City of Richmond Va..

‘As you,lir.Secretary,stand at the head of that Bepartment of
our Government that is intended specially to promote the agricult-
ural development of our country,we feel sure that our interests
will Be carefully c=afeguarded by you,

Thanking you in advance for your favorahle consideration,

-~

I am yours fraternally,

A oy P ()
’ ¥ 3 e
_———ian¥ e AL P | £ e
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~ Me@ueen Brothers

GENTS' FURNISHINGS AND NOTIONS

HOWARD & FOSTER AND OTHER
HIGH GRADE SHOES

0 erv S oAl s A, O
%(,% e R //\,
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W. H. HARRIS, PRESIDENT MANAGER

J. A . MCAULAY, VicE PRES.

ED: M, HARRIS, SEC. AND TREAS
»

Harris-McAulay Company

INCORPORATED

GENERAL MERCHANDISE
COTTON-FERTILIZERS.

NORwOOD, N. C.. February 1lth 1914.

Hon.¥m.G.McAdoo,

Waghington, D.C.
Dear Sir;

In the matter of selecting a location for Federal

Reserve Bank to serve this section, our first choice is

CHARLQ@TE?\Qorth Carolina, and second choice Richmond, Va.

Very truly yours,

Harris-McAulay Company,

5 bl

SEC & TREAS.

- —=

| cEB 121914

‘; iRk {"' g‘:fgwﬁuf(’—'""
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THE SMITHERMAN COMPANY, BR~..CH.
LNESWERED
WHOLESALE GROCERS AND

MANUFACTURERS’ AGENTS | FEB 251914

€. E, MENDENHALL, PRESIDENT.

§
O

£t

RANDLEMAN, N. C,,

W
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JOHN A. ROWLAND

Fine Italian Bees and Queens — _ LI
. Season - @ ;ME E,-.i J\ )

Comb Honey in Seaso

R
1%

i

R. F. D. No. 1, Richfield, N. C., /QQM/ Pt ,197/

Ko Bt fof Mo oadoom
Al s f B
Deary ofin -

) G iy g b Gt o
o of Bhostths Juid Cotie
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HOUSE OF REPRESENTATIVES

WASHINGTON

Shelby, ¥. C., Decemker 31, 1913,

Hon, W. G. McAdco, [ ) )

Secretary of the Treasury, S .

Washington, D. C,
Dear Mr., McAdco:

I desire to urge you to ccnsider carefully
and- seriously the City of Charlotte, North Carolina,
for one of the Federal Reserve Bank sites. I believe
this city is an ideal pcint between New York and New
Orleans, both geograrhically and commercially.ﬂ Within
& radius of one hundred miles of Charlottp, there are
about three hundred (3C0) cotton mills, wﬁich is about
one-half of all there are in the South., It is the
largest city irn North Carolina, with splendid barks and
banking facilities, and I, therefore, trust that you
will give the City of Charlotte very serious considera-

tion when you come to select your Reserve Centers.

Very truly yours,

@Q Q(ﬁ%
IANQ\NE‘;F‘E‘“}
1914
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THE SECRETARY OF THE NAVY,

WASHINGTON,

January 13, 1914,

My dear Mr, lMcAdoo:
I do not wish to burden you further
regarding the location of the reserve banks, but the

people of Charlotte, N. C., are most anxious that a

regional reserve bank be locdated in that city. I know
you will give their plea every consideration.

Yery cordially yours,

Joptubaluth

Hon. William G. MecAdoo,
‘Seocretary of the Treasury,
Washington, D. €.
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Jenuery 15, 1914.

By dear kr. Secretary:
Replying 1o your letier eof Jamry
13th, please be assured that the cll’im of

Charlette, Berth Caroline, £or wngiaml re~

tion of the Reserve Be A gganizetion Conmittiee.

Charlotte will be given & hearing this arter-
non.

Sincerely yours,

Hon. Josephus Daniels,
Secretary of the Havy.
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SIXTY-THIRD CONGRu. .. @
HENRY D. CLAYTON, ALA., CHAIRMAN.

EDWIN Y. WEBB, N. C. JOHN F.CAREW, N.Y. .

CHARLES C. CARLIN, VA. JOHN B. PETERSON, IND.

JOHN €. FLOYD, ARK. JOHN J. MITCHELL, MASS. COMM]TTEE ON THE JUD]CIARY!
R. Y. THOMAS, JR., KY. ANDREW J. VOLSTEAD, MINN.

H. GARLAND DUPRE, LA. JOHN M. NELSON, WIS,

WALTER 1. McCOY, N. J. DICK T. MORGAN, OKLA. HOUSE OF REPRESENTATIVES U. S.

DANIEL J. MCGILLICUDDY, ME. HENRY G. DANFORTH,N. Y,

JACK BEALL, TEX. * L. C. DYER, MO.

JOSEPH TAGGART, KANS. GEORGE S. GRAHAM, PA. WASHINGTON’ D' C'

LOUIS PITZHENRY, ILL. WALTER M. CHANDLER, N. Y.

J. J. SPEIGHT, CLERK.

February 11, 1914.

Hon. We G. McAdoo,
Seeretary of the Treasury,
Washington, D. C.
Dear Mr. Secretary:
) I am very heartily in favor/of a Regional
Bank being established at Charlotted North Carolina,
but if, in the wisdom of your Board, you feel that

it cannot be established there, then I wish to en-

dorse Richmond,Virginia.

Very respectfully,

7eHl

ANSWERED /
FEB 14191 e C /

N AV
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Fobruary 135, 1914.

Sirs

Your letter of February llth, sddressed
to Secretary lcidoo, has been referred to this oftice,
and I shall talms plessure 1n calling the attention of
the Committee to your preference, with reference to
the esteblishment of a Reglonsl Bank, for Charlotte,
Horth Curelina, or Rickmond, Virginia.

Respecifully,

Secretary,
Bacervo Bank Organization Cormittee.

Hon. We Ye Webb,

House of Hepresentatives.
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