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C o m p a r a t iv e  c l e a r i n g s ,  2 5  c i t i e s ,  U n i t e d  s t a t e s  &  C a n a d a .
D e c e m b e r *  T w e lv e  m o n t h s .

Popi
31Q.295 Fall Elver,Mass.

1913 1912 1913 
$0,262,602 #6,837,985 $j|8je77,279

1912
$62,062,095

96,815 Trenton, H . J. 9,336,800 9,210,364 97,850,349 92,005,347

96,652 Hew Bedford,Itaes. 5,833,623 4,689,032 57,790,187 0 2 , 980,734

96,071 Reading, Fa* 8,412,202 8, 025,34#r~96,9&6,527 90,468,686

**>,411 Wilmington, Bel. 0,168,114 7, 353,300 8P,776,585 83,356,050

79,066 Youngetown,Ohi0. 6*356,708 7,276,031 82,978,542 73,539,471

69,067 Akron, Ohio. 7,387,000 8,595,000 96,120,000 93,378,000

67,105 Wilkesbarre, Pa. 7,995,905 7,433,847 82,451,564 77,316,975

66,525 Krie, Penna. 4,948,428 4,613,436 55,564,121 50, f 48,388

64,205 Oklahoma, Okla. 8,329,000 8,135,380 91,900,000 85,091,438

63,991 Ft*Wayne, Ind. 5,589,613 5,211,120 65,002,707 58,930,466

58,833 Charleston, S .  c . 10,330,076 9,221,019 101,660,116 102t484,917

^3,684
.•r
Soutli Bend, Ind. 2,650,816 2,653,911 27*388,00# 30,265,571

51,678 Springfield,Ilia. 5,153,753 5,438,854 57,883,627 59,897,248

51,521 Mobile* Ala. 6,835,356 7,216,205 74,163,096 72,625,218

50,217 Canton, Ohio. 6,395,752 6,251,034 77,722,808 65,950,577

49,000 London,0nt.8an. 8,041,919 8,438,631 90,720,752 84,526,961

46, 921 Spyingfield, Ohio *3,564,866 2,914,576 37,320,637 30,814,519

46,601 Halifax, rl.S.Can. 10,258,031 8,900,595 105,347,636 100,466,678

45,143 Topeka, Kans. 8,376,405 7,564,272 87,848,177 78,866,573

44,750 York, Penna. 4,161,864 3,950,051 47,776,302 50,329,110

44,143 Sacramento, Cal. 9,713,197 8,862,499 108,268,685 92,747,060

^w,973 Lincoln, Neb. 8,938,189 7,424,981 100,004,077 89,301,224

4 3 , 0 2 8 D a v e n p o r t ,  I o w a . 6,373,961 7 , 1 8 1 , 3 6 1 8 1 , 4 1 1 , 1 6 8 8 4 , 1 6 1 , 1 2 3

' 641 WHEELING, W EST V A 1 0 , 0 7 5 , 1 5 6 9 , 6 3 2 , 5 4 0 1 1 6 , 4 1 1 , 2 5 8 1 0 5 , 1 3 0 , 5 5 1
C o m p i le d  h y  0 * 0 , B e a n e ,  S u p e r i n t e n d e n t .  

TEE B H A D S T K 8 E T  COVVATfY*
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mm

*

\V  *

/
February 25th , 1914*

S its

Tour latter of February RGthft ad** 

dlreesed to the Comptroller of the Currency* 

ha* been referred to thie office for atten

tion*

shall take pleasure in sailing the aarae to 

the attontion of the Committee for its rjon- 

sidamti on «

In roply, 1 beg to advise that I

R esp ectfu lly *

Secretary,
Reserve Bank Organisation Committea

Mr* John ?• Dismikes, President* 
First National B

St* Augustine, Fla*
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% ! \ K I J IJ ; ;, : \ K r. «' r V

J n o .T. D i s m u k e s , P re s id e n h  
G. B. La m a r ,V ice Pres’h 8  C a s h ’i

Honorable J. Skelton Williams,

Comptroller of the Currency,

Washington, D. C.

My dear Mr. Williams:-

I attended the meeting, as 
you are aware, at Atlanta, and a good many things 
were brought out which I had not considered prior 
to that time.

Of course, in the forming of a new Currency 
Sill, I always favored a Central Bank, with as many 
branches as the Country required, and realized in 
the event of one Central Bank, that every suggest
ion of business necessity 9,nd patriotic idea would 
necessitate the location of that one Bank in V/ash- 
ington City.

When a number of Regional banks was decided 
upon, strange to say, I forgot the almost absolute 
requirement of one of the banks being located at 
the Capital City of the United States, but realize 
now, not only is such a location demanded by the 
entire public, but it is entirely fair and right that 
a Regional bank should be located in Washington; and 
the district in which the Bank is located, should, 
by all means, be District No. 1. It should in
clude enough territory, regarding banking capital, 
population and deposits, to make it of some signif
icance; and as the meeting expressed a desire to 
hear from anyone interested in the conditions, I 
am taking the liberty of making the following sug
gestions ;

If a district were to be composed of five 
counties in Pennsylvania; namely, Chester, Beleware,

'/0

R e g i n a l d  W h i t e , Ass'f Cashier.  
G e o . L. E s t e s , Asst Cashier.
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Hon. J. S. W. Ho. 2.

Montgomery, Burks and Philadelphia; and then take 
Maryland, District of Columbia, West Virginia,
Virginia, North Carolina, South Carolina, Georgia, 

x and Florida, would make a contiguous territory, 
and while it covers a long and narrow area, it 
passes through a country largely diversified as 
to interests, and I think it is accepted that the 
trend of trade and the trend of travel are prac
tically synomoyous terns; and while it is true 
that from Florida to Washington it is about 790 miles, 
there is no portion of the United States, south of 
-Washington, that has better mail and express service 
than we have out of Washington City to the remotest 
part of the territory suggested; there being six 
daily trains out into the southern territory, and 
six trains in, with only eighteen hours from Flo
rida, and the time and distance of course decreases 
as you go north; and from Washington to the remotest 
northern part of the district, less than 2Qp miles; 
and if Washington is to he one of the Regional 
cities ( and, as before stated, I think it should be ), 
I am sure the section of country which I have point
ed out would prefer Washington to any other point in 
that territory, except as applies to individual prej
udice,- such as Savannah, Atlanta and Columbia.

I find that the territory mentioned would be 
about t?/elve million population, about Two Hundred 
Million Dollars of banking capital, and about Six 
Hundred Million of deposits, and would make the 
Bank's assets ( including capital and reserves from 
member banks ) about Forty-two Million Dollars,

This district, while slightly larger in 
population than the State of Hew York M M I t is 
only slightly larger as to banking capital, but 
very considerably smaller as to deposits. In fact, 
deposits of the district named, are only about one- 
half of the deposits of the State of Hew York, which 
would make District Ho, 1 ( with Washington as the 
Regional bank center ) second only in point of cap
ital and deposits, in the United States. If, as 
I believe the public sentiment of the Country re
quires , Washington should be made a Regional Reserve 
city, and every suggestion of National pride would 
require that the district should be of such import
ance as to give it the dignity it would deserve, by 
reason of its location. Of course if Washington 
is not to be made a Reserve City, my personal pref
erence, points south of that, if in the same territory, 
would be either Savannah or Atlanta, Georgia.
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Hon* J. S. W. No. 3.

Assuming, of course, that Philadelphia 
is anxious to be named as a Regional Reserve 
city; that New York will be named, and if Wash
ington i§, named, it would put three Regional 
Banks within a distance of 22J miles from out
side point to point, and one in the middle.
Under these circumstances, it is hardly reason
able for Philadelphia to expect to successfully 
compete, and her dignity would not suffer by 
being placed in a district with the Capital of 
the United States as the centre.

Trusting that these views may have some 
consideration at your hands, and hoping that the 
Committee may have a happy issue out of the 
problem which they are called upon to face, beg 
to remain with personal regards,

rEB 2 5 1914
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Haw Toite* $»Y»«
January 8. 1914.

Vty Baa* Sirs

I fear® your lattar of Jfeatafliiy 7tfc ooa- 

talniag aaggastlOBS relating to tfca aafatilis hatfit of 

Pa6a*al Baaarva Basks tfta daralopaiaiit of Padaral 

District®.

?laaaa aooapt tha thaok# of tfca Organi

sation Ceanlttaa for your kinloiM, and its aeauranca 

tfcat y o u r  idaas will racoira dna oonstdaration.

Mr. Edmond B. Fiah#r,
Baputy CaMptrollasv 

61% of lav Tmk.

?ary truly yonra,
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C I T Y  O K  N E W  Y O R K

D e p a r t m e n t  o f  F i n a n c e
WILI IAM A.PRENDERGAST, Comptroller

EDMUND D. F ISHER
d e p u t y  c o m p t r o l l e r  January 7 . 1914.

Reserve Bank Organisation Cacsnittee, 
c /o  I’qv/ Yorlc Gharabor o f  Commerce,

65 Liberty S treet, Ter York, II.Y.

Gentlemen:

X desire to make a suggestion in re la tion  to the 

placement o f  Federal reserve banks and the development o f  Fed

eral reserve d is t r ic t s . It i s ,  that a Federal reserve bank be 

established at Washington In as small a d is t r ic t  as p oss ib le , 

in order that i t  may have a minimum ca p ita l. The reasons fo r  

this su ^ eetion  may be aummarized as fellow s:

F irs t ; 'That with a minimum ca p ita l and a snail d is 

t r i c t  for  the Federal Beserve Bank o f  Washington there would be 

opportunity for strengthening Use cap ita l said resei’ves o f  the 

seven other Federal reserve banks to be organized* that a lar^e 

amount o f  the r.oney available fo r  deposit by the Government be 

deposited in th is  bank, which woaid add to i t s  reserve strength 

ar,d at the same time be a continuing element in the basic re

serves o f  the country; that the guidance which will, come to the 

business community from the reserve percentage o f  the consolidated 

Federal system w ill be most valuable to that conrnanity. This w ill
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K.B.O.C. #2 2/7/14.

be partly destroyed, however, if Government funds are deposited and 

from time to time withdrawn. For example: If the Government of 

Great Britain had the ability to materially increase or decrease the 

reserves of the Bank of England, the value of those reserves as a 

guide to business conditions would be greatly lessened and the effi

ciency of the discount rate in a measure destroyed.

3eoond: That the administrative policy of the Washington 

unit would naturally trend to a minimum earning power and the strength 

of the bank, through the principle of rediscount, would be thrown, 

when needed, to various seotlons of tie country, and when it seemed 

undesirable to compel rediscounts through the medium of any of the ♦  

seven other units.

Third: that such a plan would gits the federal Reserve 

Board a better quality of control; that it would place it more direct

ly in touch with the actual business moreman ts of the country, and 

that mechanically, the active clearing and depository functions of the 

district could be handled efficiently through a branch established in 

the most logical city of the district for that purpose, such as Balti

more*

In general, the management of the Federal Reserve Bank of 

Washington would have a different conception of its duties than that 

of any other district* Furthermore, definite attention would be paid 

to the economic side of the genefit banking jroblem, supported by the
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E.B.O.C. #3. 2/7/14.

very careful analysis of business and banking interrelations which 

would be made through the statistical departiaemt developed by the
%

Federal Reserve Board.

This is submitted in the hope that it may be of some serv

ice in your considerations.

Very truly yours,
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CAPITAL $ 5 0 0 ,6 0 0 .

SURPLUS AND UNDIVIDED PROFfTS $ 4 -0 0 ,0 0 0 ,9 9  

— * 

C o m m e r c i a l  N a t i o n a l  B a n k ,

CHARLOTTE, NORTH CAROLINA.

A .G . B R E N  IZ  E R , P r e s i d e n t . ,

R .A . D U N N , F i r s t  V ic e  P r e s i d e * -. 

W. E .H O LT, SECONDVrcePRE«w^i 

A .T . S U M M E Y , C a s h i e r .

Jan. 5,1914

Mr* A.G. Clapham,President,
Commercial National Bank,
Washington, D.C.

Dear Sir:-

Yours of the 3d instant received. 

The matter of the location of a Federal Reserve 

Bank to serve the South Atlantic States^so far 

as we are concerned is in the hands of our Clear

ing House Association. We are opposed to having 

it South of us and therefore it lies between Rich

mond and Washington. Personally the writer pre

fers Washington.

Yours very truly,
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N? 4 6 2 8

T i i  F i r s t  H a t h

C HAS. H. ROBINSON, P R E S 'T  

L. S. BLADES, v i c e - p r e s i d e n t . 
W.G GAITHER. J r .......... C A S H IE R .

C A P I T A L  $ 10 0 , 0 0 0 .

UNITED STATES DEPOSITARY.

E l i z a b e t h  C it y ,  N .C. January 19h .  -

% /;

Reserve Bank Organization Committee,
\

'Washington, D. C. \

S irs :

At a meeting held today, the d ire c to rs  of th is  bank passed 

the reso lu tio n  of acceptance as provided fo r entering the Federal 

Reserve System, and you w i l l  find a copy of that reso lu tio n  enclosed

I t  would be very objectionable, and a serious handicap i f  

we should be made a member of a Reserve Bank to be established in  

Atlanta, Mew Orleans, or any other c it y  to the Couth, and we would 

therefore re sp e c tfu lly  urge that we be made a member of come bank 

which w il l  probably be established e ith e r in  Washington, Baltimore, 

or some other nearby c ity  to the north of us.

V,’e would appreciate an expression regarding t h is  matter.

R e sp ectfully,

’a sh ie r.
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E .C .D U N C A N  , P r e s i d e n t .
\ .WILLIAMSON, Vice-President.
W. i-. UTLEY, Second Vice-President.

WM. B.DRAKE,J r . C a s h i e

S. J . H I N S DALE , As S T .  C a s h i e h ,

CAPITAL $  1 0 0 , 0 0 0 . 0 0

R a l e i g h , N . C .  Jan. 5 , 19 14 .

Mr. A. G. Clapham, Pres.,

Commercial National Bank

Washington, D. C

My dear Mr, Clapham:-

Your favor of ths

3d inst. duly received. I thank you 

kindly for forwarding to me two copies 

of the new Currency Bill. Thera will 

he called a meeting of the ilxecutive 

Committee of the N. C. Bankers Association 

some time this week. I am a member of 

the i&cecutive Committee, and will be able 

to advise you within the next few days 

what point the North Carolina banks will 

recommend. I hope that the majority of 

the banks will see fit to recommend 

Washington.

remain
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E.C.DUNCAN , P r e s i d e n t .

,W I  L L 1  AM S O  N , V i c e - P r e s i d e n t . 

W. r .  UTLEY, S e c o n d  V i c e - P r e s i d e n t .

W M . B . DRAKE, J r . C a s h i e

5 . J . HI N 5  DA LE , As S T .  C a s h  i e h  .

CAPITAL $  1 0 0 , 0 0 0 . 0 0

R a l e i g h , N . C .  Dec. 2 9, 1913

Mr. A. G. Clapham, Pres.,

Commercial National Bank, 

Washington, D. C.

Dear Sir:-

Your favor of the 24th inst. 

duly received. I think, myself, that 

one of the reserve banks should be in

Washington City. I will be glad to do 

what I can to that end.

have a copy of the Currency Bill forward

ed to me as early as convenient? I have 

not yet seen a copy since the Bill passed.

«

Will you be kind enough to

Your prompt attention will

oblige

\
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PRESIDENT

W . B . C o o p e r
V ICE P R E S I D E N T S

Th o s .E. Co o p e r  
Ge o .O.Ga y l o r  d

C A S H  I E  R

C h a s  E .Be t h e a

ASSISTANT CASHIERS

W.C.DEN NY  
E . Fr e d  Ba n c k

N? 9 1 2 4

T h e  A m e r i c a n  N a t i o n a l B a n k
( O r g a n i z e d  1 908 .)

Wi lmington,N.C.

December 30, 1913*

Mr. A. G. Clapham, President,

Commercial national Bank,

Washington, D. C.

Dear Mr. Clapham:

I am in receipt of yours in regard 

to the currency bill and will take pleasure in 

writing our Senators and Congressmen request

ing them to use their influence with the Sec

retary of the Treasury in the selection of Wash

ington for a regional reserve bank.

I am really hoping that we will be 

located in Washington territory as I think it 

will be the most convenient point for this city 

and for the entire State of North Carolina.

With best regards, I remain

Yours very truly,

tm Vice-President.
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T m m  V m m w a S a ir H B u a tR a a n K
UNITED STATE 5 DEPOSITARY. 

CAPITAL $ 3 0 0 . 0 0 0 9 9
J . W .  FRI  E S ,  Pr e s i d e n t .
W Y 1 A .  B L A I  R  , V i c e - P r e s . a  C a s h i e h  . 
J .  W A L T E R  D A L T O N , A s s t .C a s h i e r  .

C A B L E  A D D R E S S  ‘i l A Y W E F  
W E S T E R N  U N I O N  C O D E .

U f a r s T m r -  S a s j k m J L  €
Jan. 8,1914.

Mr. J. Skelton williams,

Asst."Sect.pf the Treasury, 

Washington.

Lear Sir:-

Please accept thanks for your favor of the 6th inst

The Bankers of V/inston-Salem, of course, are very much interested 

in the location of our Federal Reserve Bank;- the President and 

Secretary of our Board of Trade are also very much interested. I 

do not know that we would particularly care for a personal hearing

particularly care for is that we should he upon record and that 

it should come to the notice of the committee that we are decidedly 

of the opinion that there should he a Federal Reserve bank at the 

seat of Government, and that IT. 0. should he in that district, rather 

than to he attached to Atlanta or any other point South of us.

Richmond, because this section has done a great deal fo business 

directly with Richmond and our relations with those banks are most 

cordial. But we do not think that these ties should outweigh the 

force of our opinions/ and of our interest also^in asking that we shall 

be at t ~ t o  •'■-tfasiiington.

by the Organization Committee, and no doubt that Committee will have 

ir >J
heard a plenty by the time they get through. About all that we

Vie do not like to antagonise the local aspirations of

Very truly yours,
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v,i
»r

T m  V K a v w n l l j m a m e a J & a a B K
UNITED STATES DEPOSITARY. 

CAPITAL $ 3 0 0 . 0 0 0 ° 9
J  . W .  F R I E S , Pr e s i d e n t .
W M A . B L A I R , V i c e - P r e s . & C a s h i e r  . 
J . W A L T E R  D A L T O N ,  A s s t . C a s h i e r  .

l f a 8 f © ¥ - 8 M < ™ i C .  J a m .ary

C A B L E  A D D R E S S ' J A Y W E F ’ 
W E S T E R N  U N I O N  C O D E .

1914

Mr. A. 0. Clappan,

Washington, D. C.

Dear Sir:-

Yours has reached me and we are interested in 7/hat 

you have to say and shall be glad to do what v;e can. I’he 

important thing we want to be connected with a bank to the 

north of us. V/hat is the feeling there and how does it look, 

will there probJbly be a Federal bank in Richmond and in W a s h i n g t o n  

both. It is important for us not to be put in a district further 

south and we want to be in the Washington district if possible. 

Please give me any suggestion that you may have.

Tery truly yours,
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J  W  F R I  E S .  P r e s i d e n t  
W “  A . B L A I R . V i c e - P r e s . a  C a s h i e r  
J . W A L T E R  D A  L T O  N . A s s t  C a s h i e r  .

UNITED STATES DEPOSITARY. 

CAPITAL $ 3 0 0 . 0 0 0 ° °
C A B L E  A D D R E S S ' J A Y W E F ’ 

W E S T E R N  U N I O N  C O D E

Jan 19 , 1914

The Reserve Bank Organization Committee,

Treasury Department, Y/ashington, D.C 

Gentlemen: -

In compliance with your request, I beg to return

herewith map showing Reserve District in which we here would like 

to be included.

Probably the Lehigh Valley is naturally tributary to II. Y. 

and Southern New Jersey to Philadelphia, but I have not the banking 

statistics applicable to these sections of these states.

I'ay I repeat the argument, which I ventured to advance very 

briefly when before you in Washington:

As I understand it, the Federal Reserve Act contemplates the 

organization of a great national system, largely under government 

control, and with the J. S. Treasury the largest depositor, and 

handling an immense business with the Federal Reserve Banks. I 

cannot avoid the conclusion that, under these circumstances, there 

should be a District Bank at Washington. There will naturally and 

inevitably be very large Reserve Banks in Hew York and Chicago, and to 

carry out the purpose of congress that these should not have over

whelming weight and importance, it will be necessary that the District 

Bank at the seat of government, should weigh with them in size and 

influence.

To accomplish this end, it will be necessary to attach Philadelphia 

Pittsburgh and Baltimore to V/ashington, and ask them to be content

with branches# I do not see that any other branches would be necessary
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J . W  F R I E S ,  P r e s i d e n t

W "  A . B L A I R . V i c e - P r e s , a  C a s h i e r  .
J .  W A L T E R  D A L T O  M, A s s t . C a s h i e r  .

UNITED STATES DEPOSITARY. 

CAPITAL $ 3 0 0 . 0 0 0 ° ?

C A B L E  A D D R E S S ' J A Y W E f "  
W E S T E R N  U N I O N  C O D E ,

in the district. The "customary course of ■business” in the southern

part of the proposed district is so well established, and the

communication with Washington is so good, that we could easily

do our business there. We would not object to a branch in

Richmond, provided this did not prevent our dealing direct with

headquarters in Washington.

Using the Comptroller’s report of lov. 20th,1913 I find the

capital and surplus of national Banks in lew York and Hew Jersey

§389,384,426 - 6<p subscription $23,390,065

Pa., Del., :.:d., V a . , 
iV.Va., II.0., and S.C.,

$362, 696, 785 -6/j subscription 21,761,807

Ohio,‘Ind., 111.,
Llich., and //is.

#304,326,095 - 6fo subscription 18,259,565

Balance of the United States

| 727,952,906 - 6# subscription 43,677,174

Average for the small districts

I assume that the proportionate size of the districts will not be 

very different when the state banks are included.

I would further suggest that the proposed district would be 

admirably self contained, in that the seasonal rediscount needs of 

North Carolina and South Carolina, would be abundantly met by the 

surplus funds of Pennsylvania and Maryland

if there be eight 
if there be twelve

8,735,434
4.853.019

Yery truly yours
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C .A .P A R K  E R j^ P re s id i 
-RID IjrfTvicE-PRETy, V ic e -P rE 1

1 J  . F. B ROW  N LO W , C ash ie r 
H .B . COCH RAN,J R.Ass't.Cashu 
W. M. C H A F F IN , Ass't.Cashier

The Ma u r y  Na t io n a l  Ba n k .
Capital, fs o o .o o o .o o  

S urplus & -t-o, o o o.o o

C o lu m b ia ,  T e n n . 

February

C

.  c

t\j
\/ 1 
A

Mr *Y/r*G* McAdoo, 
Washingt on, D • C <

Dear Sir:

I have given some study in the matter of 
locating federal banks and have come to the con
clusion that recommendations by your board should 
be made at the earliest possible to Congress ask
ing for the immediate passage of an amendment to 
the Federal: Bank Act changing and locating all 
eight of the banks *~ jnff4-r - f i ,„

I am enclosing a rough sketch of how the 
country night be connected in a stock-ownership as 
to give far better results and service over the 
proposed scattered locations* Also attaching 
some reasons for the change*

I have submitted the idea to a few friends 
who are much interested in the subject andthey very 
enthusiastically endorse the plan,.nd have urged 
that I call it to your attention which I very cheer
fully do. I deem the- reasons and chart attached 
sufficient to give you my idea of the matter as 
fully as if elaborated here*
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C .A .P A R S E R , President 
W_ P. R l D L E V . Vice-President 
J N O .W . F R Y , Vice-President

J .  F- B R O W N  LO W , Cashier 
H .B . C O CHRAN.J R.Ass't.Cash ier 
W. M. C H A FFI N, Asst.Cashier

The Ma u r y  Na tio n a l  Ba n k .
Capital  | s o o ,o o o .oo 

S urplus $ “f-o ,o o o .o o
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C . A . P A R K E R ,  P R ts io c H T  o .  F. B R O W N  LO W ,C a sh sc r

W .P . R ID L E Y » V » c * - P * e s i© tN T  H .B . C O C H R A N , J* A *tfr .C A * H it*
JN O .W . F R  V , V ie e -p R C S io tN T  W. M. C H A F F IN , AssV.CASHie*

The Mau ry  National Ba n k

C a p i t a l .  $ 8 0 0 , 0 0 0 . 0 0  
S u r p l u s  { 40, 000.00

C o l u m b i a ., T e n n .

REASONS WHY JEDERAL BANKS 

SHOULD ALL BE LOCATED IN Y/ASHINGTON,D*C*

I* Strengthens Federal Banks--- Solidarity*
2* Equalizes flow of moneys---- Supply and Demand.
J* Establishes a great National Clearing House*
4* Establishes quick transfer funds*
5* Establishes personal touch Managers- of Eight Banks*
6 * Establishes personal touch Board Control Eight Banks*
7. Establishes-quick shiftihg of gold from one Federal bank to another* 
8U, Establishes quick analysis and tabulating of country's business*
9* Establishes mass of information*
10* Establishes quick access to Comptroller's Office*
11. Establishes easy deposit Government money*
12* .Establishes easy and quick dealing with Government*
13* Establishes easy and quick redemption Federal currency*
14* Establishes easy and quick access note issue*
15* Establishes Easy and quick transfer securities Federal! Bank to 

Federal Bank and Federal Banks to Federal Board*
16* Abolishes the necessity shipments of gold or other money from one 

Federal Bank to another*
17* Competition of Federal banks none the fcess* .
18* Equilixation of strength and weakness all sections of the country. 
19* The only way this can be done*.
20* Branches unnecessary*
*1 . Maximum use of country*s money*
22* Minimum use of note circulation*
23* Economy— one building accomodating Eight Federal Banks 

and Federal Board* Labor saving— Clerical force,mail §ct*
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E D W A R D  L .  D A I  N G E R  F I E L D , R I C H A R D  M .  G R E E N ,

C A R R O L L  PIER QE ,
V I C E -  P R E S I D E N T .

P R E S I D E N T . C A S H I E R .

M. L. D IN W ID D IE ,
A S S I S T A N T  C A S H I E R .

T h e  C i t i z e n s  N a t i o n a l  B a n k
C A P IT A L  $  1 0 0 , 0 0 0 .  SUR PLU S & P R O F IT S  $  1 3 5 , 0 0 0 .

A l e x a n d r i a .Va .

January 5th, 1914 

Secretary of the Treasury,

Washington,D.C,

Dear Sir:-

Thi3 Bank is very much interested in the selection 

of Washington as the location for one of the Federal Reserve 

Banks, for the reason that it will greatly facilitate our 

business to have one of these institutions located in 

fashington.

the fact that the Federal Reserve Board ^ill be located 

there and for the further fact that the Secretary of the 

Treasury, Secretary of Agriculture arid the Comptroller 

of the Currency, all raembers of the Federal Reserve Board, 

are located there.

We believe it will be advantageous also for

Trusting that you can consistently locate one of

CP/F £dii&6»
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7fM 3

Jan* 5, 191%#

Hoh# William G. MeAdoo,

Secretary of the Treasury

Wash i ng t .m, I) • C •

My dear Sir:-

Please permit me to recommend that 

one of the Peder^l Reserve Banks he located at 

Washington. I think that it' is the "best and most 

central point for Virginia, ^eot Virginia, Korth 

and South Carolina, Tennessee and Maryland. In 

addition to this I believe there should be a model 

Reserve Bank located at the aeat of Government,- a 

model by which the other federal Reserve Banks can 

be measured in their efficiency.

Y o u r s .very truly,

rig's!dent.
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Washington, D.C.

Sir:

It is the wish of the Board of 

[Directors of the Alexandria national Bank that

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

B .  I I I K  r l H S T  i ^ A T I O X A L  I S A .

CAPITAL $ 1 0 0 .000 .  SURPLUS & UNDIVIDED PROFITS $ 2 0 0 .0 0 0 .

G. L. B o o t h  e  , p r e s i d e n t

GEBo ^ 0R”;̂ =̂ cP""„ A e . J S X A X 1» R I A , Y a .  December 31, 1913.
J. J .G r e e n ,  a s s ' t  c a s h i e r

A  S '

Eon. W. G. McAdoo,

Secretary of Treasury, tV

Washington, 2). C. • • 6,

Dear Sir:-

This hank, which proposes to become a member bank 

under the recent Act of Congress to provide for the establishment 

of Federal Reserve Banks, etc*, believes the City of Washington 

to be a most desirable point to be designated as a Federal Reserve 

city under the above mentioned Act, and we sincerely hope that it 

will be your pleasure to see that Washington is designated as on© 

of the Federal Reserve cities. ^

R e s ^ c t f i l l y  yoi

President.
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Law office of 
Gardner L,. Boothe,

Alexandria Nat’I. Bank Building,
A le x a n d r ia , Va.

December 31, 19X3.

B.

*

Colonel 0, G. Staples,

Southern Building,

Washington, D* C«

My dear Colonel Staples:-

In accordance with your recent request, 

- I have written to the Secretary of the Treasury on "behalf of the 

First National Bank, asking that the City of Washington be 

designated as one of the federal Reserve cities.

With best wishes for a happy and prosperous Hew Year, I am
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t

Dee* 27,13*

Honorable^

Secretary of the Treasury^

Washington, D* C.

0iri

It is the wi»h of the Board of 

uirector» of tne Alexandria National Bank that 

on® of the Regional Banks under the new Banking 

Law be established in the City cf l.'nshi ngto-%
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B *
CAPITAL $ IOO.OOO. SURPLUS & UNDIVIDED PROFITS $ 2 0 0 .0 0 0 .

G. L. B o o t h e  , p r e s i d e n t

A l R X A X D B I A , V \ .  J a n u a r y  9 ,  1 9 1 4 .
J. J .G r e e n , a s s ’ t  c a s h i e r

G e o r g e  W . " W h ite ,  E s q . ,

P r e s i d e n t  n a t i o n a l  M e t r o p o l i t a n  B a n k ,

W a s h i n g t o n ,  D *  C#

M y  d e a r  M r .  W h i t e : -

I n  r e p l y  t o  y o u r  l e t t e r  o f  J a n u a r y  7 t h ,  

r e l a t i v e  t o  t h e  l o c a t i o n  o f  a  F e d e r a l  R e s e r v e  B a n k  a t  W a s h i n g t o n ,

I  w o u ld  s a y  t h a t  I  w r o t e  s o m e t im e  a g o  t o  t h e  S e c r e t a r y  o f  t h e  

t r e a s u r y  a d v o c a t i n g ,  o n  b e h a l f  o f  o u r  h a n k ,  t h e  e s t a b l i s h m e n t  o f  

s u c h  a  h a n k  i n  y o u r  C i t y ,  s i n c e  w h ic h  t i m e  I  h a v e  r e c e i v e d  s e v e r a l  

l e t t e r s  f r o m  W a s h in g t o n  B a n k e r s  o n  t h e  s u b j e c t *

I  s i n c e r e l y  h o p e  t h a t  W a s h in g t o n  m a y  b e  c h o s e n  a s  t h e  l o c a t i o n  

f o r  o n e  o f  t h e s e  b a n k s ,  a n d  t h e  p r e s e n t  i n d i c a t i o n s  a r e ,  I  t h i n k ,  

t h a t  i t  w i l l  b e *

W i t h  k i n d  r e g a r d s ,  I  a m ,

Y o
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CHEAP hWDRO-ELEl *IC POWER__LOW COST LABOR—CHEAP COST LIVINCT TAX EXEMPTIONS

Dear Sir: i  I---------—

I enclose herewith a resolution passed by the Board of Trade 

of Bristol, Virginia, and Tennessee, concerning the Regional Bank.

Having spent a good part of your time in Tennessee, you are 

doubtless $ware of the fact that Bristol, Tennessee and Virginia, are 

practically one city, and when the Regional Bank is located we want 

' to have both Bristol, Tennessee,and Bristol, Virginia, within the one 

district and not have the state line here to put the Tennessee side of
4

Bristol into one regional district and the Virginia side of Bristol into 

another regional district.

two Bristols. At a meeting of our Board of Directors, which was attended 

by representatives of the local banks, the view was expressed inasmuch as 

the trend of our financial connections now is directed toward the eastern 

cities, it would probably be more convenient for the two Bristols to have 

connection with the Regional Bank which will in all probability be es

tablished at Richmond, Washington or Baltimore.

Our organization represents also the business interests of the

The enclosed resolution indicates the desire of our people in this£ <
regard. Yours very truly,
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RESOLVED, B y  t h e  Board of Trade of Bristol that we favor 

the location of the Regional Bank at either Richmond, Washington, or 

Baltimo s, and that if said Regional Bank is located in either of said 

cities Jhat we ask that Bristol, Virginia, and Bristol, Tennessee, both 

be included within the district of said Regional Bank*

*************

The above resolution was adopted by the Bristol Board of 

TradTe of Bristol, Virginia-Tennesaee, at a meeting held January 16, 

1914.
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THOS. P. PEYTON, C A S H IE R

TH E
JEFFERSON NATIONAL BANK

CHARLOTTESVILLE, VA.

December 26,1913.

Mr. A . (*• Clapham, President;,

3?he Commercial national Bank,

Washington, D. C*

Dear Sir

In accordance with your request, 1 have 

to-day written our Senators and Member of Congress to 

use their influence to have Washington designated as 

a Regional Reserve City.

Personally I feel that it will be appropriate 

and advantageous that Washington should be selected as 

a Reserve City.

Very truly yours,

Cashier.

DIRECTORS  

Ho l l is  R in e h a r t , p r e s id e n t  

T. ee. Po w e r s , v ic e -p r e s id e n t  

j . J .  b o a z  

a . V. Conw ay 

A. T. DULANEY 

R. F. MARSHALL 

W. T. MARTIN 

DR. H. T. NELSON, JR .

J .  I— NEWCOMB 

E. F. ROBEY 

DR. C. C. TENNANT 

GKO. E. WALKER 

R. A. WATSON 

A. S . YANCEY
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CHARLES F O R B E S ,  P r e s i d e n t  G.B.W. NALL E,  V i c e  P r e s i d e n t

W. W. C H E L F ,  V i c e  P r e s i d e n t  N 2  5 5  9 1  JO H N  J .  DAVIES, C a s h i e r

C u l p e p e r  N a t i o n a l  B a n k :
C A P IT A L . $  5 0 , 0 0 0 . 0 0  

U N ITE D  S T A T E S  D E P O S IT A R Y

C u l p e p e r , V a .

December 26th. 1913“

Mr. a. 0. Clapham, President,

c oimneroial mtional B mk.,

Washington, D. c.

D®ar Mr. Clapham:-

Your letter relative to locating one of the 

reserve banKs in your ^ity is received. As requested I 

will writ® our Congressman and Senators urging them to 

us© their influence to have Washington secleoted as one of 

the cities for the regional reserve banlcs.

If ther*> is anything further that I can do 

please do not hesitate to call on me.Jf necessary, I shall 

be vary glad indeed to call on our representatives^oth the 

House and Senat®.

1!rith  b«*st wish®s,, T m,
Very Respectively yours,
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GEO.G.GKATTAJJ, P r e s i d e n t  

J.C . ShnEGBL i V ic e - P r e « x d e i* t

W . J.D is t g l e d in e ,  C a s h i r h

S . D ^ M V K » S , A s 6 T  C a s h i e r

sro.5361

T h e  R o  c k i n g h a m  N a t i o n a l  B a n k
O F  H A H R IS O im C R G tV A .

C A P IT A L  *  S U R P L U S  P R O F IT S  $  1 2 0 , 0 0 0 . 0 0  

R E : S O U R C E S  $ 8 0 0 , 0 0 0 . 0 0

Harrisoxbijrg,Virginia. Jr.nu. ry 7, If IS*

Hr. V/. 0. I Jo. Ado o, Chairman,

Eeserve Bank Organisation Coiiinittee,

TTaa hingt on, D. G.

I.ly dear Sir:

-?ind liere with enclosed copy of Resolution of 

Acceptance passed by our Board of Directors at a regular 

meeting held yesterday, January 5. This matter of 

making application to beco-ie a member Bank in the new 

system has been pretty fully discussed at previous meetings 

of our Board, therefore our Board ha3 kept familiar with 

the conditions and I feel were entirely ready to cast an 

intelligent vote yesterday, which was unanimous.

Our Board of Directors at their meeting difi-

cusseci ‘SJhe matter of locati n of a Federal Reserve Bank most

| a 6 coM'eniint to us. They directed me to communicate with the

-_ORM'fry >e and say that the course of business in this section 

is such that we would like to have Y/asIiin,f>rfron. Baltimore or

Philadelphia designated as a Federal Preserve ~3ank City for

this section. The trend of business, our mail facilities,
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L o u d o u n  N a t i o n a l  B a n k

p L E E S B  URG.VA.q
EDW ARD N IC H O L S ,Pr e s id e n t . C.C.GAVER,Vice -P r e s id e n t .
A .D IB R E L L , C a s h i e r . JO S E P H U S  C ARR.Asst.Cashier.

EDWARD NICHOLS a n d  EDWIN E .G ARR ETT,C o u n s e l .

■f* 1 7 3 8  7

Jan. 8th, 1914.

Secretary of the Treasury,
Washington, D.. C. ..

My dear Sir:- ——...—...-......- - ~....-J

While the Directors and Stock Holders of Loudoun ITational

Bank, which is dme of the oldest in the State of Virginia, have

not considered and determined the question of what course it

will pursue in respect to the recently enacted currency law, as

its President^ will sa^I think we will “fee inclined to accept

its provisions and .jj^join the procession sooner or later.

We are located within forty miles of Washington-,:- and the

subject of the location of the Regional Reserve Banks has "been

'brought to the attention of our Board of Directors.

We are very decidedly of the opinion that Washington should

"fee made the headquarters of the ‘banking and currency system as it

is the Capital of the country, and there are many reasons why

one of the Regional Reserve Banks should "be l̂ocated there.

T77—s r̂e sincerely and earnestly urge that one of the Regional

f. ! 1

\J  ̂A v
Bankjs "be located at Washington. We think i t  due to the dignity

1 0 1314 *

an^ prominence of the Capital of the country that one should "be

"located there, and are of the opinion i t  would not "fee proper to

have merely one or more 'branches o f another Regional located  

there. Therefore, so far as Loudoun national has anjr voice or 

in terest in the matter, i t  desires to give expression most de

cidedly in favor of the location o f such a hank in Washington, 

and not a mere “branch in respect to i t .
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J O H N  V I C T O R ,  P r e s i d e n t  G . E . V A U G H A N ,  C a s h i e r

W A L K E R  P E T T Y J O H N , V ic e -P r e s . W .W .  D I C K E R S O N ,  A s s t .C a s h i  e r
C A P IT A L  $  3 0 0 . 0 0 0 . 0 0 .

S U R P L U S  FU hi D 4  4 - 0 0 . 0 0  O. O O.

N O . 2 7 6 0

Th e  P e o p l e s  Na t io n a l  Ba n k

L y n c h b  i t r g ,V a .  . Deo. 27, 1913.

Mr. A. JS. Olapham, P re s .,
CJomrnorcial national BanK,

Washingt on, I). 0 . ,

Dear Sir:

We have yours of tho 24th in regard to.:ths nar.ing 

of Washington as one of the c it ie s  for rational reserve 

banks. We w ill take pleasure ir. writing to our Oonfjrressmen 

and Senators along the lin es indicated by you. We have 

spoken to ^r. Glass in person, and do not believe that there 

w ill be any question as to Washington being one of the 

reserve c it ie s .

President.

Yours very truly
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W M . T . O L D ,  P r e s i d e n t A B N E R  S . P O P E  C a s h i e r  . • C . U E N K I N S  i A s s ’t  C a s h i e r ,  

. ✓ . P . W H A L E Y ,  A s s ’t  C a s h i e r

S I A I E A K D  C H T 1 I E P O  S I T A l l Y

December 2 7 th /l3 .

Hon. W. Cr. McAddo,

Secretary?- o f  the Treasury,

Washington,D* C.

S ir : -

I hear that Washington m y  be designated as one 

o f  the c i t ie s  fo r  a Regional Reserve Bank, and I wish to s ta te ,

as a V irginia “banker, that th is c i t y  is  w ell located  to a ssist 

V irginia banks and I trust you w il l  see your way clea r  to use

your influence in having the bank located  in Washington*

R espectfu lly ,

CASHIER.
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INo. 9 8 8 5

Tin : V ir g in ia  N a t io n a l  B a n k
O F  1 V O R P O I K ,

Ca p i t a l  $ 5 0 0 ,0 0 0 .0 0

X o r f o l k .Ya .
Jan. 8, 1914

Ja m e  s  W. H u n te  r  ,President.
J o h n  L.Ro p e r . ,

Is tV ic e  P re s id e n t .
W il l ia m  C.W h it t l e ,

2 n d V i c e  P r e s i d e n t .

H u g h  G.W h it e h e a d ,Cashier.
W a s h in g t o n  R e e d ,

A s s t . C a . s i u e r .

W a l t e r  H .T a y l o r ,
G e n e r a l  C o u n s e l #

A.G.Clapham,Pres.,

Commercial national Bank,

Washington, B.C.

Dear Sir:-

As requested, we wrote both of our 

Senators and our Representative in Congress 

asking their aid to have Washington selected 

for one of the regional reserve banks. Have 

also written the Secretary of the Treasury.

We have replies from  Senator Swanson, who is 

aiding Richmond, and our Representative Col. 

Holland, who gives me assuranoe he will do all 

he can for Washington.

We are receiving numerous letters 

from Richmond and Baltimore asking oiar aid 

in their "behalf, hut we are standing by 

Washington,

j w h / a i k
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N O .  8 1 5 2

Tkrni Cit y  X v rio m  ILtxK
O F  R O A N O K E ,  V I R G I N I A .

J O H N "  W . W O O D S , P r e s i d e n t . 
D . M .T A Y L O R  c e  -P r e s i d e n t . 
B .  P .H U F F ," V i c e -P r e s i d e n t . 
N . W ,  P H E L P S ,  C a s h i e r .

E o a jto k e ,1̂ .  Jany. 7th, Ik . HHOFrrŜ 160,000.00.

Mr, W. T. Galliher, President,

•Commercial National Bank,

Washington, D.C.

Dear Sir:

We have yours of the 6th., and 

while we have written several letters urging the appoint

ment of Richmond, Va., as the Federal Reserve Bank for 

this District, will say in this connection that Washing

ton is our second choice, as we feel it is our duty to 

first stick to our own state, and after we have lost 

there, the writer will be very glad to join hands 

with you.

With beat regards, we are,

Yours very truly,

President
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H .  S . T R O U T ,  Pr e s t .

• I • T Y L E B  M E A D  O W S ,Vxce Prf.st. & Cashier.
D L I C  K W 1R ,  Vice Pb e s i .

,1. C .DAVENPOHT, A sst. Gasi-uer.

2737

r'T

FIRST NATIONAL BANK BUILDING.

CAPITAL S 4 0 0 ,0 0 0 .0 0

s i; i ; i * u :s  $ 5 0 0 , 0 0 0 . 0 0  

R O A N O K E  , V I R G I N I A

Dec. 26, 1913*

Y \

Prank P. Harman, Esq,,
Commercial national Bank,

Washington, D.C.
Dear 3 ir :~

I have your favor of the 24th in st . and carefully
note sane.

I v/ould think, beyond a doubt, that one of the 
reserve banks would be in Washington, by a ll  means i t  
should be there, however, I w ill do a ll  possible in the 
lin e you suggest.

We have had a good year in the bank this year 
and our stock is  nov/ se llin g  at good round figures, 
around about ^400,00

With kindest regards and best wishes, I am,
Yotvrs very tru ly ,

1?resideri£7
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N o. 1 6 2 0  
C A P IT A L  $ 2 0 0 . 0 0 0 .0 0  

S U R P L U S  $  2 0 0 . 0 0 0 . 0 0

2C attxmal TSitlUy
S t a u n t o n ,Va .

E d w a r d  E c h o l s , p d c s i d e n t .  W m . A . P r a t t , v i c e  p r e s .

C h a s .  S. H u n t e r ,  c a s h i e r .

C .  K .  H o g e ,  a s s t . C a s h i e r . W. B .  M i l l e r ,  A s s t .  C a s h i e r .

January 8, 1914.

Hr. Geo* W. White, President,
national Metropolitan Bank, 

Washington, I). C.
Dear S ir :

Your favor of January 7th, addressed to our 
President, Mr. Echols, lias "been received, and in the 
absence of Hr. Echols from the c ity  for several days, 
the writer takes, the lib erty  of answering the same.

We had been approached on this same subject __
some days ago, and had already taken some steps to
thro?; what l i t t l e  influence we had towards Washington, —...—
which we were very glad to do, and which we w ill take —  
pleasure in continuing to exert.

naturally, we have also had considerable pres
sure brought to bear from Richmond along the same lin es , 
but w ill , of course, be consistent and continue to endeavor 
to have Washington named as headquarters for our d is tr ic t , 
and such influence as we can bring to bear in the future 
w ill be exerted to that end.

Very truly yours,

i j
Cashier,
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Staunton,

Virginia,

March 7th, 1914.

Hon. William G. McAdoo,
Secretary of the Treasury, !

Washington, D# C. i

j i Res. Bank
My Dear Sir: '± 3 S l ...

Feeling a deep and abiding interest in the 
success of the new currency system just adopted, I hope 
I may be pardoned if I express to you an opinion on the 
locat ion of t^J^tional Re a e i r y j f  o.r the zone, i&,..(.
which I..live. Of couFCe'T'am interes¥eÛ rTn">tT''t>efrig at

st point with reference to the business of my 
section of the country, my home being about one hundred 
and fifty miles west of Washington on the Chesapeake &
Ohio Railroad and being connected with Washington by that 
Railway and a branch of the Baltimore & Ohio.

I am not a banker but am interested in a way 
in banks to the extent of being a stockholder, I am a 
lawyer by profession but business interests which have 
broadened beyond the limits of office walls have called me 
away from the practice so far that I hardly now lay claim 
to being a member of that profession. I am in other branches 
of business, including farming, stock-raising, etc., which 
brings me in very close touch with those who are not only 
inside but outside of the banking business.

From observation, information and personal 
judgment, it is my unalterable opinion that one oj  the reserve 
banks should be located in the Hational..Capital . /

This location is to my mind paramount.

It would seem to me a reflection on the magnitude 
of our Nation if one were not so located. London, Paris,
Berlin and Vienna are capitals as well as the centers of those 
great Powers financially, to say nothing of St. Petersburg,
Rome, Madrid and others. Naturally, the great Powers of Europe 
would interpellate us on this subject if Washington were denied 
one of these regional banks,as to our reasons for so doing; they 
would also naturally, I think, be more' skeptical as to the suc
cess of our new financial scheme if one of these banks were not 
so placed as to be directly under the eyes of the Administration 
and under the shadow of the United States Treasury.

This would put us on explanation if not indeed upon 
apology from the start, both at home and abroad7and thus might 
cause our new financial scheme to grow in favor much slower 
than otherwisê and reduce for years its influence and usefulness.
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- 3 -

I sh all not enter into any detailed s ta tis t ic s  
showing this to be a proper financial center. It probably 
from that view-point might not make the showing of other 
neighboring c i t ie s .  But when we re fle c t that almost every 
passenger from the entire South going to Washington and North 
of it  crosses the Potomac at Washington, it  does seem that 
Washin g ton,,migkt,,,Jbf,w cons idered as a properpo.,^nt>v, even i f  
the ”National Capital"T&ea,r w ere'entirely dissevered or over
looked. I have le f t  Spartansburg, South Carolina after dark 
on numerous occasions and eaten breakfast next morning in 
Washington. This certainly shows Washington to be in a 
position to meet the n ecessities of the people throughout 
that quarter.

I hope that the Capital of the Nation w ill not be 
minimized in the eyes of our own people as w ell as those 
abroadjby being omitted from the l i s t  of regional bank centers 
when such an omission would in my humble judgment be of 
obvious injury to our splendid financial scheme and to our 
Nation! s Capital as such.

Very resp ectfu lly ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

N o .  1 6 2 0  
C A P I T A L  $  2 0 0 . 0 0 0 . 0 0  

S U R P L U S  $  2 0 0 . 0 0 0 . 0 0

(the Unnk,
S t a u n t o n ,Va .

E d w a r d  E c h o l s , p r e s i d e n t . W m  . A . P r a t t ,  v i c e  p r e s .

C h a s .  S .  H u n t e r ,  c a s h i e r .

C .  K .  H o g e ,  a s s t , c a s h i e r . W . B. M i l l e r ,  a s s t ,  c a s h i e r .

January 5, 1914.

I.ir. A. 0. Clapham, President,
Commercial national Bank,

Washington, D. C.
Dear S ir :

, Your favor o f  January 2nd, addressed to our Ur. 
Echols, has "been turned over to th is desk fo r  a rep ly , 
and we are very glad to say that your desire to have 
Washington named as one o f the reserve hank centers ap
peals to us strongly , and we had already made known our 

'  wishes in th is  regard before the rece ip t o f  your le t te r .

We w ill  he glad to continue our e ffo r ts  
in th is  l in e , and i f  there is any specia l point 
that we might he o f  help to you, we should h© pleased 
to have you advise us.

Very truly yours,

CSE/lIB.
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6 0 1  ©

W. P .  P A N C O A ST , p r e s i d e n t .  J . T ,  M 9 GAVACK.vice  p r e s i d e n t .  C. L ROBE Y, c a s h i e r .

T h e  I ’ ii{ (K iJ iV iL L E  N a t io n a l  B a x k
G O V E R N M E N T  D E P O S I T A R Y  

C A P I T A L  $ 5 0  0 0 0 , 0 0 .

P u r c e i x t u x e  ,VlIi<a>IA.

January 6th# 1914.

Hen. William G. McAdoo,
S«cy. of tho Treasury, 

Washington, D. C.
Doar Sir:-

Wo havo givon considorablo thought to tho rocontly 
passod curroncy bill and it is our opinion that tho bost in-* 
torosts of this soetion of tho country will bo sorvod bost by 
tho ostablishraont of a ^ogional Hosorvo Bank at Washington.

Wo boliovo also thero aro othor roasons why thoro 
should bo a Bank locatod in tho Capital of tho nation and 
undor tho closo observation of tho Fodoral Rosorvo Boards

should bo ploasod to know if you can consist- 
ostablishmont of a ^ogional Rosorvo Bank at

CLR-JLB
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sol a
W . P .  PA N C O A ST, p r e s i d e n t .  J . T .  M ? GAVACK.vice p r e s i d e n t .  C . L R O B E Y ,  c a s h i e r .

T h e  P u R C E u m iE  X n i o m  B a x k
G O V E R N M E N T  D E P O S I T A R Y  

C A P I T A L  $ 5 0  0 0 0 , 0 0 .

PriMKLLVIIXK ,VlK(il>'lA .

January 6th, 1914.

Mr. JU G. Claphami
Pres. of Commercial Natl. Bank,

Washington, D. C.
Dear Sir:-

I have your latter of January 3rd, and I believe 
it is more to our interest to have a Federal Reserve Bank 
at Washington than at either Baltimore or Richmond. Of 
eourse you know these cities are fighting hard for the 
Reserve Bank.

I am writing our representatives in Congress and 
also to the Treasury Department that it is our ©pinion that 
the interests of this section will be best served by the 
location of the Federal Reserve Bank at Washington.

know.
If I can be of any further service, please le
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C H A S .  J .  F A U L K N E R ,

'pi;****,
KELLOGG B U I L D I N G ,  1 4 1 6  F  S T R E E T ,

January 14, 1914.

A. 0 . Olaphara, Esq. ,
Commercial National Bank,

Washington, D.C.

My dear Mr. Clapham:-

Enclosed I send you a copy of a letter 

from Mr. H.H* Emmert, who is President of the Old ITational Bank 

of Martinsburg, in response to a letter of mine of the 7th,

-I have seen the President of the Citizens national Bank, and he 

informed me that he would, also, urge the selection of Washington 

for one of the Regional hanks•

V e r y  truly, yours,
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(Copy)
No. 6283

THE OLD NATIONAL BANK 0? MARTINSBURG,

Capital |100,000.00 

Martinsburg, W. Va.

January 12th, 1914.

Hon. C. J. Fazlkner,

Kellogg Building,

Washington, B.C.

My dear Senator

Your letter of the 7th was on my desk on 

my return from New York Saturday, and I am thoroughly in 

accord with what you say in relation to the establishment of 

a Federal Reserve Bank in Washington and "believe that this is 

the logical place for it. I expect to take this matter 

up with our Board on its meeting tomorrow and ask them to 

pass a resolution addressed to the Organization Committee 

recommending the location of a Regional Bank in Washington.

If the Board passes this resolution I will 

send a copy of it to the Organization Committee, together 

with a personal letter recommending it.

Very truly yours,

(Signed) H.H, Emmert.

HHE-AAD
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OFFICi or V IC E -P R E S ID E N T

T H E  COMMERCIAL NATIONAL BA NK 
o f  W a s h i n g t o n

January 8th, 1914,

H6n. John Skelton Williams, Asst,-Secretary, 
/ Treasury Department,

Washington, D. C*

7

J A ‘M ... 
/ .

Dear Sir:

Referring to the matter of location of Regional 
Banks, I want to make the following suggestions, which 
being at some variance with the outline of the Clearing 
House, I thought it "better to mention to you direct.

First, for one to be placed at Boston which 
would serve the New England states. This is a section of 
large resources and of important banks and accumulated 
capital. Boston has always been the metropolis of the Hew 
England states and also a very important city.

Second, Washington, which will embrace Hew York, 
Pennsylvania, Hew Jersey, Delaware, Maryland, Virginia, West 
Virginia and Horth Carolina.

Third, Atlanta, which will embrace South Carolina, 
Georgia, Florida and Alabama*

Fourth, Chicago, which will embrace Wisconsin, 
Minnesota, Horth and South Dakota, Iowa, Illinois and Indiana.

Fifth, St. Louis, which will embrace Missouri, 
Arkansas, Tennessee, Kentucky, Nebraska and Oklahoma.

Sixth, Hew Orleans, which will embrace Mississippi, 
Louisiana and a part of Texas.

Seventh, Houston, Texas, which will embrace the 
balance 0f Texas, Hew Mexico and Arizona.! I ?
-/ ; Eighth, Denver, which takes Montana, Wyoming,
Q floradojand Utah♦

Ninth, San Francisco, which will embrace Washington, 
Oregon, California, Hevada and Idaho.

In my suggestion, I am not particular as to any of 
the Regional banks except number Two, which I think will be 
of great advantage to the country at large in placing an insti
tution that would be able to equalize rates, and be in touch with 
one of the most important businesses of the country, namely, 
Foreign exchange. The territory covered will be within one
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dayfs trip from Washington, and will, without doubt, be the 
moat important of all the Regional banks. It will be a bank 
that will be strong in its financial position, broad in 
its scope and will be in a position of an elder brother to 
all the Southern territory, as well as being in the most 
important manufacturing center of the country. The capital 
of this Regional bank should, of course, be large. Further
more, it is my impression that states to the North of this, 
would not object to coming into this bank, provided New York 
is also a member; whereas, I believe the states of Pennsylvania 
and the other Northern states would not like to align them
selves with a bank in Washington unless New York was in the 
group. This would also enable the Department in Washington 
to keep in the very closest touch with-the financial center of 
the United States. It will also be in close proximity to 
the great banks which will be established at Chicago and St. 
Louis and be a conserving force ̂ occupying almost the position 
of a great contral bank withoutjectionable features. It 
will be able, if  necessary, to Sold in check the malign in-; 
fluences that might come from Wall Street, and while con
serving And holding in check any untoward tendencies, will 
at the same time add the greatest amount of strength to the 
whole system.

I hope these suggestions will "be helpful and with 
great respect, I remain,

Very truly yoi

Vice-President.

G
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T U C K l i R ,  KENYON 5t MAC FARL AND

To the Honorable
A N S  V v C .R  s— O  

MAR 2 1914
Secretary of the Treasury 

Washington, !)• C•

Jform

Sir:

As a citizen of the national capital deeply interested 

in its welfare, and for ten years its official servant as 

President of the Commissioners of the District of Columbia,

I desire to add my hearty endorsement to the petition of the 

Washington, District of Columbia, Clearing House Association

for the location in this city of one of the Federal Beserve

detail the reasons so well presented by the argument of the 

Clearing House committee before the Federal Reserve Bank 

Organization Committee, but permit me to say that the chief 

reasons are those arising out of the unique character of the 

federal city*

institutions in the District of Columbia amount, in round 

numbers, to $65,000,000*00, and that that fact was not brought 

to your attention by the Clearing House Committee; that and all 

the other facts indicating the comparatively large business of 

the banking institutions and, therefore, their sound character

Banks, provided for in the federal reserve act.

I shall not take your time by recapitulating in

I am informed that the loans of the different banking
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and admirable administration, in general, are important. But 

i t  seems to be admitted that the request for a Federal Reserve 

Bank here cannot be granted on the basis of the volume of business 

transacted, for this is  not a commercial or manufacturing center 

and, moreover, other c it ie s  in the proposed federal reserve 

d is tr ic t  outlined to you by the Clearing House Committee, have a 

much larger population as w ell as greater wealth*

But neither Philadelphia, Baltimore, nor any other city  

of the United States, has the special reasons for the location of 

a Reserve Bank which are presented by the peculiar characteristics  

of the national ca p ita l•

F irst of a l l  the Reserve Bank here would be continuous

ly and immediately under the personal observation of the Federal 

Reserve board which from its  actual workings could derive know

ledge that might be a/pplied to improve the entire system* Such 

a bank might also be a model to other banks of the system because 

of the very personal supervision that might be given i t .

The Federal Reserve Bank in Washington in direct daily  

contact and dealing with the Treasury Department, would, have a 

special value as a depository of public moneys not only because 

of i t s  being directly  under the supervision of the Secretary of 

the Treasury but also because i t  might be used by the member 

banks, by the other Federal Reserve Banks, and by the Treasury 

Department i t s e l f ,  to perform valuable services in connection 

with the transfer of funds to andffom Washington.

2 .
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The absolute sovereignty, exclusive and supreme, of the 

national government over the national capital obviously gives the 

proposed Reserve Bank here entire freedom from any possible question 

of conflicting laws or precedents.

The only other reason that I shall mention is the presence 

here ,of the Ambassadors and Ministers of the other nations of the 

world, all of which will watch the operation of the new system with 

the closest attention in view of its novel features* Other official 

and unofficial representatives of foreign countries coming to Wash

ington to study the functions of our government must also be con

sidered* In all these cases it would be advantageous to have here
v

a Federal Reserve Bank in a high state of efficiency as an example 

of the purpose of the act of Congress*

Senators and Representatives in Congress, and other 

official representatives of the people, publicists and other public 

men, together with representative bankers of all the States of the 

Union, are, of course, in Washington from time to time and would 

have exceptional opportunity in the operation of a Federal ^eserve 

Bank here, to examine the workings of the system*

The business reasons given by the Clearing House Committee 

to the Federal Reserve board will, of course, commend themselves 

to your business judgment and need not be emphasized by me*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

mm*

lurch 2nd, 1914.

Sirs

-1  am directed by t m  Ccoaittee to advise 70U that your 

concaami cation taa&ine roccoaend&ti on as to t&e location of a 

Federal Beserve Bank, to be established* lias been received 

and filed, and '©ill be considered by the Cocxaittoo in deter-

E d n in g  ' t h i s  q u e s t i o n .

Jiespectf̂ dly,

Secretary*
Beuerve Bank Organisation Comnittoe#

Hr. Henry 3. F. itocE&rlaai#
Sm m  Building*.
V/asblneton, B. C.
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TM M  CoM M ERG IJLL KlLTlOlULL B U S
W j l s h x m o t o k ,D .C .

January 14th, 1914.

Mr. H. S. Milstead, 
Southern Building, 

Washington, D* 0*

I give below a list of the names of the

gentlemen who were present at the meeting of the 

Treasury Department this morning

George W. White 
W. T. Galliher 
H. H* McKee 
John Poole
A. G, Clapham 
0. P. Newman
W. H. Singleton 
D. J. Callahan 
C• J• Bell
B. F. Saul 
J. J. Edson 
J. B* Larner 
W. H. Saunders 
M. E. Church 
S. J. Henry
D. J. Kaufman 
R. P. Andrews.

ASHTON G. CLAPHAM, P R E S I D E N T  

ELDRIDGE E .<JORDAN , V i c e  P r e s i d e n t  

ARTHUR LEE,V i c e  P r e s i d e n t  

JAMES A.CAHILL . V i c e  P r e s i d e n t  

TUCKER K. SANDS, V i c e  P r e s i d e n t  a n d  C a s h i e r  

F. E . GH ISE LLI, A s s i s t a n t  C a s h i e r  

s M . V .  HUNT, A s s i s t a n t  C a s h i e r

Dear Sir

Very truly yours,
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W a sh in gton , D . C . ,

Jan u ary  1 3 , 1 9 1 4 .

To th e  F e d e r a l H t s e r n  Bank 

O r g a n is a t io n  C om m ittee,

Washington, B, C.

G en tlem en ;

The W a sh in gton , D . C. C le a r in g  House A s s o c ia t i o n  has 

p e t i t i o n e d  y ou  in  w r i t i n g  t o  l o c a t e  one o f  th e  F e d e r a l R eserv e  

B anks, p r o v id e d  f o r  in  tits  f e d e r a l  B e s e rv e  A c t ,  in  t h i s  C i t y .

We, a  s p e c ia l  C om m ittee from  s a id  C le a r in g  H ouse, 

a r e  h e r e t by y o u r  p erm i*si< in # t o  su bm it s e v e r a l  r e a s o n s  why 

th e  h a n k ers  and b u s in e s s  men o f  W ash in gton  and th e  su r ro u n d in g  

c o u n tr y  b e l i e * *  a R e se rv e  Bank s h o u ld  he l o c a t e d  h ere#

In  p u rsu a n ce  o f  a u t h o r i t y  v e s t e d  in  y ou  lay th e  f e d 

e r a l  R e s s r v s  A c t , i t  i s  y o u ?  p u rp o s e  t o  d iv id e  th e  U n ite d  

S t a t e s  i n t o  s e v e r a l  d i s t r i c t s  and d e s ig n a t e  in  e a ch  one o f  

s a id  d i s t r i c t s  a c i t y  in  w h ich  a f e d e r a l  R e se rv e  Bank s h a l l  

he o r g a n is e d .

T hese B e s e r v e  Banks a r e  d e s ig n e d  t o  h o ld  p a r t  o f  th e  

r e s e r v e  fu n d s  o f  t h e i r  hank m em bers, d is c o u n t  t h e i r  mem&ers* 

p a p e r  and f u r n i s h  them w ith  c u r r e n c y  in  m  em erg en cy . They 

a re  t o  tie e s s e n t i a l l y  B anker*a banks* and , w h i le  t h e i r  p u r e ly  

d o m e s t ic  a f f a i r e  a r e  t o  fee manage d t h # i r  own d i r e c t o r s ,  

many o f  t h e i r  b r o a d e r  p o w e rs , In  a d d i t io n  t o  t h e i r  r e l a t i o n s  

t o  e a ch  o t h e r  and to  th e  w h o le  sy stem , a r e  t o  he s u b je c t  t e  

th e  s u p e r v i s i o n ,  d i r e c t i o n  and c o n t r o l  o f  th e  f e d e r a l  B e se rv e  

B oard w h ich  w i l l  b e  l e e a t e d  p erm a n e n tly  in  W a sh in g ton .

The p ow ers  g ra n te d  th e  F e d e r a l B e se rv e  B oard  i n d i 

c a t e  t h a t  i t  wilJ» have t o  m th o r o u g h ly  a c q u a n it e d , n o t  o n ly  

w ith  th e  o p e r a t io n  o f  th e  system  a s  a  w h o le , b u t w it h  many o f
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th e  d o m e s tic  d e t a i l s  o f  e a ch  F e d e r a l R e se rv e  Bank. T h e r e fo r e ,  

i f  one o f  su ch  banks he l o c a t e d  in  W ash in gton  d i r e c t l y  u n der 

th e  v i s i o n  o f  th e  F e d e ra l R e se rv e  B oa rd , th a t  s u p e r v is o r y  au 

t h o r i t y  can  v a t o h  from  day t o  day th e  w ork th a t  i s  b e in g  c a r r i e d  

o n , n o t#  how th e  bank s e r v e s  th e  p u rp o s e  f o r  w h ich  i t  i s  i n 

ten d ed  and d e c id e  from  p e r s o n a l  c o n t a c t  and o b s e r v a t io n  what 

r u l e s  and r e g u la t io n s  a re  n eed ed  t o  b r in g  a l l  su ch  banks up t o  

a h ig h  s t a t e  o f  e f f i c i e n c y .

The System  t h a t  i s  a b ou t t o  be p u t in  o p e r a t io n  i s  a  

new and u n t r ie d  one among th e  g r e a t  N a t io n s  o f  th e  W o r ld . I t s  

o p e r a t io n  w i l l  be  w atch ed  k e e n ly  by F o r e ig n  p o w e r s . I t s  s u c 

c e s s ,  and we a ssu a e  t h a t  i t  w i l l  be s u c c e s s f u l  t o  a  m arked d e 

c r e e ,  w i l l  i n s p i r e  th e  c o n f id e n c e  o f  o t h e r  H a tio n s  in  ou r b a n k 

in g  and m on eta ry  sy stem . T h e r o fo r e ,  a  F e d e ra l He s e r v e  Bank, 

b ro u g h t  t o  a  h ig h  s t a t e  o f  e f f i c i e n c y  u n d er th e  d i r e c t  s u p e r 

v i s i o n  o f  th e  F e d e r a l R e s e rv e  B oard h e r e  in  th e  C a p it a l  C it y  

o f  th e  n a t i o n ,  can  be w a tch e d , s t u d ie d  and i t s  e f f i c i e n c y  a p 

p r e c ia t e d  by  th e  f o r e i g n  r e p r e s e n t a t iv e s  s t a t i o n e d  h e r e , a s  

w e l l  as by  members o f  Oongsress and num erous v i s i t o r s  o f  prom 

in e n c e  from  o t h e r  p a r t s  o f  mr o o u n tr y  who come t o  W ash in gton  

t o  s tu d y  and le a r n  by p e r s o n a l  o b s e r v a t io n  som eth in g  a b ou t th e  

m a ch in ery  o f  0 o V e r m o n t . Such a bank in  W ash in gton  w ou ld  be  a 

c o n t in u o u s  o b j e c t  l e s s o n  t o  s tu d e n t s  o f  f in a n c e .

The D i s t r i c t  o f  C olum bia  i s  f e d e r a l  T e r r i t o r y  in  

w h ich  th e  pow er o f  th e  F e d e r a l Governm ent i s  suprem e and e x 

c l u s i v e .  Ho s t a t e  la w s  e o n f l i o t  w it h  th e  s t a t u t e s  e n a c te d  by 

C o n g re ss  and no t r a d i t i o n s  o f  any r i g h t  o r  pow er sa v e  th a t  o f  

th e  F e d e r a l G overnm ent in t e r v e n e  t o  r a i s e  a  q u e s t io n  o f  d o u b t 

f u l  a u t h o r i t y ,  lit  s h o r t ,  th e r e  i s  o n ly  one j u r i s d i c t i o n  h e r e , 

one c e n t r a l  s o u r c e  o f  p o w e r . L e g a l q u e s t io n s ,  w h ioh  may a r i s e
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in connection with the work and powers of the Federal Reserve 

Bank located here, can be submitted to the Attorney General 

and appealed to the Supreme Court of the United States and 

precedents established thereby for the guidance of the conduct 

of other Federal Reserve Banks.

The discretionary power granted the Secretary of the 

Treasury to lodge public funds in Federal Reserve Banks im

plies that the federal Government may become, at some future 

time, a depositor in such banks. It would seem to be very de

sirable, then, that such relations, in their beginning at least, 

should be of an intimate personal nature. Therefore a Federal 

Reserve Bank located in Washington having direct daily contact 

with the Treasury department, and performing the functions of 

a depository of public moneys, in addition to being under the 

direct personal supervision of the Secretary of the Treasury 

could act before that department, not only in behalf of its 

memoers, but perform many services or value to the Treasury 

and to other Federal Reserve Banks in connection with the 

transfer of funds to and from Washington.

The operations of a Federal Reserve Bank in Washington, 

as outlined, imply that such a bank should be supplied with 

Capital and Deposits ample in volume to serve the needs, not 

only, of its own members, but effect the exchanges and trans

fers mentioned between the Treasury and other Federal Reserve 

Banks. Therefore, we must consider now the territory which 

should be included within the Bistrict to be served by the 

Federal Reserve Bank of Washington.

One of the oojects of this law is to decentralize 

reserves in the established reserve centers and distri oute 

than among several reservoirs, eaoh reservoir to Be located
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as nearly as possible in the center of a district wherein a 

great nuraoer of diversified activities are carried on, to the 

end that the available funds will flow easily and rapidly to 

supply the needs of the farmer, the manufacturer, the miner, 

and the tradesman and stimulate and build up every branch of 

industry trade and commerce.

The first and most essential point to be considered 

in connection with the designation of a Federal Reserve City 

is means of transportation whereby a letter mailed or currency 

shipped to or from a Federal Reserve Bank or its memoers will 

be delivered speedily.

In the transaction of banking business a letter 

mailed to or from a memoer of the Federal Reserve Bank at the 

close of business one day should reach its destination before 

the close of business the next day.

The second consideration is the physical security 

which the constituted authority of a place thus designated is 

able to throw around a bank located therein, as for example:

A small city or town may be admirably located for such a pur

pose, but lack of proper protection would destroy its avail

ability.

Mindful of the object to be attained by the designa

tion of a Federal Reserve City and moved by the two consider

ations hereinbefore set forth, we submit a plan for a federal 

Reserve T)istrict composed of all that part of the State of 

Pennsylvania east of the 78th Meridian of longitude. All of 

that part of the state of New Jersey south of the 40th par

allel of latitude and the states of Delaware, Maryland, Vir

ginia, West Virginia and North Carolina and the District of 

Columbia. This district to be tributary to the Federal Re-
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serve Bank of Washington.

This territory has a population of, approximately, 

12,000,000 persons. Nearly every form of un&u3try trade and 

commerce is carried on within its boarders. It has three 

large seaports, the total commerce of two ox whioh viz. Phila

delphia and Baltimore, amounted to nearly $320,000,000 in 1913.

It is traversed in every direction 'by not less than eight 

large trunk line railroads and many smaller lines which bring 

every city, town and village witkin easy reach or Washington.

The capitalization of the National banks located 

therein is approximately $120,000,000. Their surplus $123,000,000 

and total individual deposits $777,000,000.

A Federal Reserve Bank in Washington, based on the 

tributary capital and deposits mentioned, would have $14,000,000 

subscribed capital, $7,000,000. paid in capital and $40,000,000 

deposits.

State banks and trust companies in the territory men-
s

tioned have $250,000,000 capital and surplus and $720,000,000 

deposits and as some, if not many of such bamcs, will enter 

the system, the capital and deposits of the Federal Reserve 

Bank of Washington will oe increased to the extent that such 

banks accept the provisions of the law.

Figures compiled from the published reports of the 

thirteenth census show that the territory mentioned is rich 

in agricultural, Mining and Manufacturing interests. (To 

arrive at the result one half of the published returns from 

Pennsylvania and two thirds of the published returns from New 

Jersey have oeen omitted to cover that part of these States 

whioh are not included in the contemplated Reserve District).

The total value of farm property in 1910 was
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$2,400,000,000 and the relation between available acreage and 

improved farm lands indicates that ii capital could be secured 

for that purpose the total value of larra property would be 

greatly increased.

The total value of all crops in 1910 was $432,000,000. 

$743,000,000 is invested in mining enterprises of various kinds, 

and the production of such enterprises in 1910 was valued at 

$218,000,000.

#2,500,000,000 is invested in manufacturing enter

prises of all kinds, and in 1910 their output was valued at 

$2,700,000,000.

The combined capital invested in these human activi

ties is $5,843,000,000 and in 1910 they produced #3,350,000,000 

of real wealth, not paper or imaginary profits, but actual 

values represented by every conceivable thing servioeaole for 

human need and comfort.

In addition to the actual wealth grown in fields, 

dug from the earth and fashioned into shape in mill and factory, 

we must contemplate the vast fabric of ousiness that is needed 

to transport these things from place to place and put them into 

the hands tor which they are intended. Transportation, trade 

and commerce represent other millions of money invested.

Washington, the HationTs Capitol, is in the midst ol 

this rich,prosperous, territory. Pour large trunk line rail

roads with their trioutaries connect it with every part of the 

south and soutnwest. Two large trunk line railroads and their 

branches connect it with every part of the north and west.

Communication between this city and every village and 

town and city in the proposed district is rapid and regular. 

Letters mailed to Washington from points farthest away reach
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their destination in eighteen hours. Mails to and from points 

in  th e  n o r th  and so u th  p a s s  th ro u g h  W a sh in gton , and l e t t e r s  

from  some p o in t s  in  th e  s o u th  and s o u th  e a s t  s e c t i o n  in te n d e d  

f p r  p o in t s  a few  m i l t s  w e s t  p a s s  th ro u g h  W ash in gton  e re  th ey  

r e a c h  t h e i r  d e s t i n a t i o n .

I t s  c e n t r a l  l o c a t i o n ,  i t s  p r e s t i g e  a s  th e  s e a t  o f  

Government and th e  1 s e a t io n  o f  th e  F e d e r a l R e se rv e  H oard h e r e  

make W ash in gton  th e  l o g i c a l  l o c a t i o n  f o r  one o f  th e  f e d e r a l  

R e se rv e  B an ks.

The e x t e n t  o f  t e r r i t o r y  n a t u r a l ly  t r ib u t a r y  to  th e  

C it y  hy r e a s o n  o f  e a sy  and r a p id  means o f  com m u n ica tion  in  

e v e r y  d i r e c t i o n  and th e  volum e and d i v e r s i t y  o f  m asin ess 

a c t i v i t i e s  in  th a t  t e r r i t o r y  w i l l  e n a b le  th e  f e d e r a l  R e se rv e  

B oard  t o  b r in g  a  R e se rv e  Bank l o c a t e d  h e r e  up t o  su ch  a  h ig h  

s t a t e  o f  d ev e lop m en t t h a t  i t  w i l l  s e r v e  a s  a m odel f o r  o t h e r  

su c h  hanks e ls e w h e r e , and

F i n a l l y ,  th e  se n s e  o f  s e c u r i t y  a f f o r d e d  by  th e  p r o 

t e c t i o n  w h ich  th e  f e d e r a l  Government th row s arou n d  t h i s  C it y  

m ust n e t  ee o v e r lo o k e d  in  th e  m a tte r  o f  l o c a t i n g  a t  l e a s t  one 

o f  su ch  b a n k s .

A d e t a i l e d  s ta te m e n t  o f  th e  c a p i t a l ,  s u r p lu s  and d e 

p o s i t s  o f  N a t io n a l and S t a t e  hanks in  th e  p r o p o s e d  f l i e t r i c t  i s  

s e t  f o r t h  in  A p p en d ix  At and S t a t i s t i c a l  in fo r m a t io n  in  re g a rd  

t o  m a n u fa c tu r in g , m in in g  and a g r i c u l t u r e  i s  c o n t a in e d  in  

A p p en d ix  B. A p p en d ix  0 .  show s a  map o f  th e  p r o p o s e d  d i s t r i c t  

w it h  p r i n c i p a l  c i t i e s ,  t h e i r  p o p u la t io n  and l i n e s  ox r a i l r o a d  

com m u n ication  w ith  W a sh in g ton .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



> s
Heason.s submitted on behalf of '1̂ e Board of Trade, ĥe

Chamber of Commerce and The Retail M^chsnts Association for the
//

designation, under the "Federal Beserve Act,” of Washington as a 

"Federal Reserve City” with a "Federal Reserve Bank*’1

First , This is a unitary ĵ jrijsjAct ion with one source of 

legislation, where there could be no co^lict of authority*

Second. Here there is a right of appeal or of writ of 

. error to the Supreme Court of the Unite? States, not only in 

cases which in the States may bê taken up, but in other cases, 

notably those which relate to the "validity of any authority"
•V

or "scope of any power" of any official or the "construction 

of any law of the United States•"

Third* While the "Federal Reserve Act" does not specifically 

provide, yet its terms would require that the office of the 

"Federal Reserve Board" should be here; and the "Federal 

Advisory Council" must meet here "at least four times each year."

Fourth. Sequential to the first three reasons, there would 

be here, under the personal observation of the Federal Reserve 

Board and the Federal Advisory Council, a Federal Reserve Bank, 

in the administration of the affairs of which there would be 

only Congressional legislation interpreted by the Supreme Court 

of the United States to be considered, so that any question 

could be speedily determined free from conflict of jurisdic

tion, or in other words, a model bank would be established.

Fifth, For the above four reasons there would be best 

subserved one of the specified objects of the Act, as enumerated 

in the Title "to establish a more efficient sujjervision of 

banking in the United States.”

William H. Singleton, Chairman, 

Board of Trade, Chamber of Commerce. t, t

s a w s *  -  s s s r *
II. Saunders. r. j .  Kaufman.
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OHO

February l?th» 1914.

In reeponee to your latter o f  February 

16th, 1 beg to a#our* you that I have n o t  forgotten 

our talk of the  o t h e r  day and s h a l l  have p l e a s u r e  

in brSaj|iag to the attention of ths Committed your 

v i e w  as to why Washington* D# C* vould be a proper 

io oat ion for on a of the Fed o r a l  ftoeerve Bank* t o  be 

established*

B®9peetfali.yt

Secretary,
Hseem Bank Organ i tat I on Comaittee.

Mr* S* D* S-sudder*
X3M Park Uoadt

Washington.* D* C*
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1314 Park Road,

Washington,!). C., February 16,1914.

Judge M. C. Elliott, Secretary,

Organization Committee, federal Reserve Bank,

Washington.

My tlear Judge Elliott:

Referring to the Yfashington hearing before 

your Committee last month, some of the bankers thought I ought 

to have stated my reasons why a regional bank should be placed 

here. But as I was present through the courtesy of Secretary 

JffcAdoô and therefore only a visitor, I thought best to keep still. 

Besides, my entire argument for a regional bank at the Capital 

of the Hation- w  not so much for Washington*s sake, as it is 

for the success of the whole ne\5? system. It seems to me essen

tial mainly in order to carry out the very intent and spirit of 

the Federal Bank Act. And in view of the fact that the Commit

tee is seeking information from all sources now; and has recently 

invited these opinions from every direction, I have decided to 

file the enclosed paper which outlines these ideas.

I hope you will not forget our talk of the 

other day. Theie will be heavy work between now and final or

ganization; and I am anxious for an opportunity to help*

Very truly Yours,
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3FOR THE I'KDEEAL RESERVE BOARD ORGANIZATION COMMITTEE

From S. D. SCUDDKR

(/

" Taking conditions as they now exist, it would seem, 

judging from the predominant opi^ns and desires of those who 

at present handle a majority of the clearances of this country’ s 

■business transactions, that eight and only eight regional re

serve banks should be established, as follows, according to their 

ideas, viz: Hew York, Bo at o», Philadelphia, St. Louis, Chicago, 

Hew Orleans, Denver and San Francisco. In the opinion of these 

heretofore very prominent people, who have practised and still 

firmly believe in centralization, several of the above mentioned 

points, i f  not all but one. "could be just as well served by 

branches**. Recognizing, however, that the new law imperative

ly requires not less than eight separate institutions, they 

feel compelled to name the other seven,but at the same time 

say very emphatically •no more please**.

But in my humble opinion, if we propose simply**to 

take conditions as we find them" we are not by any means going 

to correct the evils which have been brought about in this 

country through the recent misuse of powers and privileges 

granted under our old and now worn-out fiscal laws. And was 

not that really ifte whole intent and purpose of those who 

supported the new Currency Bill? The wrongful effects of 

a centralized banking system, including the throwing of 

balances and clearances artificially to certain favored Cities,
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cannot be eradicated nor even partially corrected without doing 

some violence to the present established customs and also to 

the present channels of trade. Having been forced there, these 

conditions will need to be gently but at the same time heroically 

forced back into their real and natural passageways. How to 

accomplish this correction and this equalization without at the 

same time dehrferpying or seriously injuring established business, 

is as delicate a question as the query of an up-to-date physician 

over his cancer patient. Taking the history of our Republic as 

a whole, it can be confidently stated that the malady that we 

have contracted in our financial life is only incipient,i.e. of 

comparatively recent date. The disease is clearly traceable 

to that other economical error in the life of our Hation viz: 

high protection. The two errors go hand in hand; and the 

policy of eradication decided upon for the latter must also 

guide us in our treatment of the former, to wit: the "radium" 

instead of the "knife". How can we then, asside from publi

city, gradually reduce the bad effect of this artificially 

created centralized financial power; so that its wrongful use, 

its exaggerated speculative use, can be made less and less 

possible at the great Cities of America, to the end that the 

legitimate trade and business of the entire country may finally 

get its just inning? Obviously by confining the huge"control" 

heretofore exercised by these speculative centers of the Nation 

to the smallest possible areas; in other words by a definite 

plan of distribution which will partially correct that evil

-2-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

-3-

and at least reduce the tendency towards illegal and harmful 

speculation and consequent dangerous inflation. To this end, 

let it then be settled at once that the maximum number of 

regional banks allowed by the new law (IS) shall be fixed and 

established from the very beginning. On that principle three 

would take care of the Atlantic Coast States; two would cover 

the section further South; three would embrace the Eastern 

Middle section of the United States; two the Western Middle 

section of the United States; the remaining two covering the 

.needs of the far West. In this distribution it should be 

planned to make each regional bankifr in each of these five 

distinct sections of the country of equal strengtJ^as far as 

possible, one with the other, via: J*irst section, Boston,

New York and Washington. Second section, New Orleans, and 

Houston (or Dallas)* Third section, Cleveland (or Cincinnati), 

Chicago and St. Louis. Fourth Section, St. Paul (or Minneapolis) 

and Omaha (or Denver). 3Pifth section, san 5'rancisco and Seattle 

(or Portland). In my judgment it seems absolutely necessary 

for more reasons than can even be stated here that Washington*D.C. 

should possess a regional bank as large and strong as that of

1L
Boston or even New York* This can be done by designation Phila-

A  A

delphia and Baltimore as branches to Washington, and that, too, 

without detriment to either of those two cities. It is not 

disputable that a "branch* can be given all the local advantages 

of a regional bank; and that if  it were not for other and more
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weighty reasonŝ  a "'branch*1 would be just as sufficient for 

Washington as it would be for Baltimore and for Philadelphia.

Butrin order to carry out the main feature and in fact the 

whole spirit of this new Act, which is decentralization, 

Washington,!). C., should be used as a balance wheel in the 

machinery which is to be set up by the federal Reserve Board.

Hot only is Washington the Capital of that Hation which has 

resolved to hereafter supervise its own fiscal affairs, and 

the headquarters of its Board of Managers, but the location 

of Washington is such as to divide properly and exactly that 

important territory lying between Hew York at its Horth and 

Hew Orleans in the South, thus enabling the formation of a 

district which can be and should be made financially as strong 

as that of either Boston or Hew York. It must also be remem

bered in this connection that the day has gone, and forever, 

when as a People we will be occupied only with local affairs.

We are through being a S’ation of local bankers. Broader questions 

of finance will hereafter compel our attention: World questions 

of gold supply and of gold demand, and of the larger subject of 

world-credit. All these will need to be determined for the whole 

system by the individual members of the Pederal Reserve Board 

located in Washington. What great advantage therefore, to these 

individuals  ̂ if they are in direct personal touch with the entire 

system and its workings through one of the regional banks located 

at Washington  ̂ and itsel f  directly having transactions all over 

the world. In this connection it cannot be denied that the question
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of personal equation is a most important one and must be considered- 

Our whole system of Government is founded on it . Whereas in Europe 

the individual is absorbed by the State, here the State reflects 

the individual. And everything in the United States, from manag

ing the Nation to conducting its shoeblacking parlors, partakes 

of the nature of the individuals at the head. And just as the 

Supreme Court decision in this country, imbued with the character 

and tendencies of its judges, are certainly relfected into law 

all over the land; so will the action of these seven men composing 

the Federal Bank Board bee cane a guide to the finances and business 

transactions of the United States. Every facility, therefore, 

including personal contact with one of the twelve regional banks 

which they are to superintend, and whose general policies they 

are to direct, must be afforded them, all other conditions being 

favorable to such end.

Respectfully submitted,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

W I L L I A M  J

i\

O R G A N I Z E D  A P R I L  I S ,  1 8 8 7

SItfp Haatjingtott, 1. GL, (Clearing Sjouhp AaBnriatton
( N A T I O N A L  M E T R O P O L I T A N  B A N K  B U I L D I N G )

/

\
F L A T H E R  J  J.  G A L E S  M O O R E

C H A I R M A N  V S E C R E T A R Y  A N D  M A N A G E R

^ .. ( V  > \  w a s h i n o t o n .  o. C„ D . c « * b . r * 7 , 1 9 1 3 . , , ,

To the Reserve Bank

Organization Committee,

Washington, D. 0,

Gentlemen

At a special meeting of the Washington,D.G. 

Clearing House Association held Friday, December 26, 1913, 

the Secretary of said Association was instructed, by a 

resolution adopted unanimously, to ask that Washington, D.C 

he selected as a Federal Beserve City; and a committee was 

appointed to formulate and lay before you a statement of the 

reasons which prompt said Association to present the name of 

this city for your consideration in that connection*

It was further resolved to recommend to the 

directors of each member of this Association that their 

respective banks signify their intention without delay, to 

accept the provisions of the Act as provided in Section 2.

Respectfully,

JAN I / /  Secretary.
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Banks in West Virginia who favor the City of Washington,

D. C., as their first Choice for the location of a Regional 

Bank; together with their second and third preferences; and 

their views as to whether or not the State should be divided in 

the location of Regional Banks.

Name Second
Choice

Union Bank & Trust Co.,
Bltiefield, W. Va. Baltimore

The Bank of Bramwell,
Bramwell, W. Ya, Richmond

Davis Trust Company,
Elkins, W. Ya, Baltimore

The Old National Bank,
Martinsburg, W. Va. Baltimore

Peoples Trust Co,,
Martinsburg, W. Va# Baltimore

Farmers & Merchants Bank,
Morgantown, W. Va# Baltimore

First National Bank,
Princeton, W. Va# Baltimore

Peoples National Bank,
Howlesburg, W. Va# Baltimore

Security Trust Co.,
Wheeling, W. Va. lew York

Third
Choice

Richmond 

Baltimore 

Pittsburgh 

Richmond 

Richmond 

Phil*., or N. Y. 

Richmond 

Pittsburgh 

Cincinnati

Should State 
be Divided?

No,

Yes.

No.
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Banks in West Virginia who favor the City of Washington,

D. 0 . ,  as their second choice for the location of a Regional Bank*

(The following Banks favor the Gity of Pittsburgh as their  
f i r s t  choice, hut designate Washington as their second 
choice).

F irst National Bank, Gamer on, West Virginia*
F irst National Bank, Chester, West V irginia.
Empire National Bank, 01arksburg, West Virginia.
The Bank o f Farmington, Farmington, West Virginia.
Taylor County Bank, Grafton, West V irginia.
The Bank of Monongahela V alley, Morgantown, West Virginia. 
Mercantile Banking & Trust Company, Moundsville, W. Va.
Bank of Pine Grove, Pine Grove, West V irginia .
Pleasants County Bank, St* Marys, West V irginia.
F irst National Bank, Sutton, West V irginia .
Farmers Bank & Trust Company, Sutton, West V irginia .
National Exchange Bank, Wheeling, West V irginia .
National Bank of West V irginia, Wheeling, West Virginia,

(The following banks favor the City of Cincinnati as 
their f i r s t  choice, but designate Washington as second 
choice).

Kanawha National Bank, Charleston, West V irginia.
Bank o f Fayette, F ayettev ille , West V irginia.
Merchants National Bank, Point Pleasant, West Virginia.
F irst  National Bank, St. Albans, West V irginia.

(The following banks favor the Gity of Baltimore as their 
f i r s t  choice, but designate Washington as their second 
choice).

Bank of Charles Town, Charles Town, West Virginia.
Clay County Bank, Clay, West V irginia .
Bank o f  Gassaway, Gassaway, West Virginia.
F irst National Bank, Hendricks, West V irginia.
F irst National Bank, Xeyser, West V irginia.
Citizens National Bank, Martinsburg, West Virginia.
F ir s t  National Bank, Newburg, West Virginia*
Grant County Bank, Petersburg, West V irginia .
F irst  National Bank, Piedmont, West V irginia.
Richwood Banking & Trust Company, Richwood, West Virginia.
Bank of Romney, Romney, West V irginia .
Farmers Bark, Shepherds to m , West V irginia.
Jefferson Security Bank, Shepherdstown, West V irginia .
Terra A lta Bank, Terra A lta , West Virginia*

(The following banks favor the City of Richmond as th eir  
f i r s t  choice for the location of a Regional Bank, but 
designate Washington as their second choice)*

Bank of Athens, Athens, West V irginia .
National Bank of Summers, Hinton, West V irginia.
Bank of Lewisburg, Lewisburg, West V irginia.
Bank o f  Renick, Renick, West Virginia.

(The following banks favor the Gity of New York as their 
f ir s t  choice for the location of a Regional Bank, but 
designate Washington as their second choice).

Peoples National Bank, S is te r s v ille , West V irginia.
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Banks in West Virginia who favor the City of Washington,

D, G ., as their third choice for the location o f a Regional Bank

(The following "banks favor Pittsburgh as their f i r s t  choice 
hut designate Washington as their third choice),

F irst National Bank, Belington, West V irginia,
Burnsville Exchange Bank, Burnsville, West V irginia ,
The Bank of Cameron, Cameron, West Virginia.
First National Bank, Fairmont, West V irginia,
Kanawha Union Bank, G len ville , West Virginia.
Grafton Banking & Trust Company, Grafton, West V irginia .
F irst National Bank, H arrisv ille , West V irginia.
Bank o f Kingwood, Kingwood, West V irginia.
Bank of L ittle to n , L ittle to n , West Virginia.
Bank o f Mannington, Mannington, West Virginia.
Exchange Bank of Mannington, Mannington, West V irginia.
F irst ‘National Bank, Monongah, West Virginia.
Bank of Morgantown, Morgantown, West V irginia.
Second National Bank, Morgantown, West Virginia.
Farmers & Mechanics National Bank, Parkersburg, West V irginia . 
Citizens National Bank, Pennsboro, West Virginia.
Citizens National Bank, P h ilip pi, West Virginia.
Farmers & Merchants Bank, H eedsville, West V irginia.
F irst National Bank, Salem, West Virginia.
F irst National Bank, S is te r s v ille , West V irginia.
Home National Bank, Sutton, West V irginia*.
National Exchange Bank, Weston, West Virginia.
The Garman Bank of Wheeling, 'Wheeling, West V irginia .
Bank o f  the Ohio Valley, Wheeling, West V irginia .
Peoples Ban!?, Wheeling, West V irginia.

(The following banks favor the City of Cincinnati as 
their f i r s t  choice for the location of a Regional Bank, 
but designate Washington as their third choice).

Kanawha Valley Bank, Charleston, West V irginia.
Citizens National Bank, Charleston, West V irginia .
Bank of Glen Jean, Glen Jean, West Virginia.
Bank of Gauley, Gauley Bridge, West Virginia.
Merchants National Bank, Montgomery, West V irginia .
Point Pleasant National Bank, Point Pleasant, West Virginia. 
Point Pleasant Trust Company, Point Pleasant, West V irginia,
The Valley Bank, Ripley, West V irginia.
Citizens State Bank, Ripley, West V irginia.
McDowell County National Bank, Welch, West V irginia.
Bank of W infield, W infield, 'West Virginia.

(The following Banks favor the City of Baltimore as their  
f i r s t  choice, but designate Washington as their third 
choice).

National Bank of Davis, Davis, West Virginia.
Peoples National Bank, Elkins, West V irginia .
Farmers Bank o f  Pendleton, Franklin, West V irginia .
Farmers & Merchants Bank, Keyser, West Virginia.
Bank of Martins burg, Martins burg, West V irginia .
F irst National Bank, Pennsboro, West V irginia.
Davis National Bank, Piedmont, West V irginia.
Miners & Merchants Bank, Thomas, West V irginia .
F irst National Bank, Webster Springs, W. Va.
Winona National Bank, Winona, West Vir ginia*

(The following Banks favor the City o f Richmond as their  
f i r s t  choice, but designate Washington as their third  
choice).Digitized for FRASER 
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F irst National Bank, Alders on, West Virginia,
F irst National Bank, Blue f ie ld , West Virginia.
Bank of Marlinton, Marlinton, West V irginia.
F irst  National Bank, Honoeverte, West Virginia.
Roneeverte National Bank, Honoeverte, West Virginia.
New River Banking & Trust Company, Thurmond, West V irginia.
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H O W A R D  S U T H E R L A N D

AT LA RGE 

W E S T  V I R G 1  N I A

cKou^e o| ^ep^e^ei4^a^vue^ S.

2). S.

-City -County, W. Va*

January , 1914.

To Howard Sutherland, M. C ,,

Washington, D. C.

Bear Sir:

Our preferences, in order, for location of Regional Bank are

Answering your inquiry as to tht division of the State, we 

think-------------------------------------

.  .C bC r.

Very truly yours.

Bank & Trust Company,

* +. , .  Jttuejield, .W&st- Jfo.B&nk,
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H O W A R D  S U T H E R L A N D

A T LA R G E  
W E S T  V 1 R G I N ! A

c fC o a ^ e  <5l£. S .

S.

Bracrcrell%---------------- City or Town— ------------- County, W. Va.

January t 1914*

To Howard Sutherland, M. C .,

Washington, JD. C.

Dear S i r :

Our preferences, in order, for location of Regional Bank are

1st Choice— JSashlngtan------------------------

2na *» ....Richmond_______________________

3rd n Baltimore

Answering your inquiry as to the division  of the State, we 
th ink— <">** aould serve whole state*— I f  Jji ,ChgOI34-i.,.̂ heii

Uro.tatly. a# diviaion^ the #Cho8a^©aJce^& Ohio, Norfolk ^W estern with #th e ir  ^con- 

.t.err^torios mgp\ ng tpt Richjopnd.. ..... ........... ...................

Very truly yours,
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H O W A R D  S U T H E R L A N D  

AT LA RG E 

W E S T  V I R G I N I A

c <sli. S. 
t y £ ) a : 2). 6.

— -City or Town----------- :f iomity, W. Va*

January , 1914.

To Howard Sutherland, M. 0.,

Washington, D. C.

B ear Sir:

Our preferences, in order, |*or̂ location of Regional Bank ares 

1st C h o ic o -^ ^ ^ /i^ i^ .ij2 = = r _

2nd « - ----------
„  ,  .  ( f  c
3 rd  * -----------------------  ------------ •/----------

f

Answering your inquiry as to the division of the State, we 

think .,Ja-A.....„,W44 iwii*i**  /
( I C

-- -ĵ -€--- 1̂1 ̂  ---• • •  • •  r m - »  t  + w %  • • • • ' • • • • • •  * »  *  -• • » »  • • w  4*xf

Very truly yours,
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H O W A R D  S U T H E R L A N D

AT LA RGE 

W E S T  V I R G I N I A

cK ou& c ®)X. fe.

5). S.

THE OLD NATIONAL BANK,
MARTIN5BURG, W. VA.

■City or Town- -County, W. Va.

January , 1914.

To Howard Sutherland, M. C»,

Washington, J D .  C.

Bear Sir:

Our preferences, in o ^ e r . for lo cation of Regional Bank are: 

1st Choice— —

^ 6

rery truly"yours,

OLD Na T10Na l  BAÎ k,

 ̂. .Bank,
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2 0 Form 2138

THE WESTERN UNION TELEGRAPH COMPANY
2 5 ,0 0 0  O FFICES IN  AM ER IC A .

IN C O R P O R A T E D

CABLE SERVICE TO ALL T H E  W ORLD
This Company TRANSMITS and DELIVERS messages only on conditions limiting its liability, which have been assented to by the sender of the following: message.
Errors can be guarded against only by repeating a message back to the sending station for comparison, and the Company will not hold itself liable for errors or delays in trans

mission or delivery of Unrepeated Messages, beyond the amount of tolls paid thereon, nor in any case beyond the sum of F ifty  Dollars, at which, unless otherwise stated below, this 
message has been valued by the sender thereof, nor in any case where the claim is not presented in writing within sixty days after the message is filed with the Company for transmission. 

This is an U N REPEATED MESSAGE, and is delivered by request of the sender, under the conditions named above.
T H E O .  N. V A IL ,  P R E S I D E N T  B E L V ID E R E  B R O O K S , G E N E R A L  M A N A G E R

R e c e i v e d  a t  __
h o u s e  c o r r i d o r ,

20W RB 18 TELEPHONE BRANCH

MARTINSBURG WVA JAN 17 14 

HON HOIVARB SUTHERLAND

M OF C WASHINGTON DC 

WASHINGTON BALTIMORE RICHMOND STATE SHOULD BE DIVIDED WEST OF MOUNTAINS 

GO TO PITTSBURG AND PITTSBURG SHOULD BE SELECTED

OLD NATIONAL BANK 

1022A
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— ---------------—^/-City or Town- County, W. Va.

1914

To Howard Sutherland, M. C .f

Washington, D* C.

Dear Sir:

Our p r e fe r e n c e s^ ^  order, for location of Regional Bank are: 

1st C h o ie^ -  

2nd *

3rd *

Answering your inquiry as to the division of the State, we 

think— ------ ------------------ ---------------------------------------------------------

• • • »  • • * « * • ♦ « • • • • • • •  • • *  «• ♦ * • • • • « « « « « «  • « «  «  « • * • # • # • • * • • * • « * «

Very truly yours,

ft. ♦•■ft- -ft: ■ ft -# ft ft ft ft .Bank
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/

.MagganA&wa,— oity  or Town— -----Comity, W. Va.

January , 1914*

To Howard Sutherland, M, C .t

Washington, I). C.

Dear Sir;

Our preferences, in order, for location of Regional Bank are:
_ , . W ash in gton  .1st Choice-------------------2-----------------
2n £ tt _____ B a lt im o re _________

it P h i la d e lp h ia  o r  H. Y, City-

Answering your inquiry as to the division of the State, we 
think ^  S a lt im o  re  f 'f^ h a n d y ^ fo r ^ a  11^ s e c t i o n s

o f  th e  s t a t e ,
• • • • 0 0 • • » • • • • • • • • « • • •  • • ♦ »  ♦ • • 0 + 0 0 0 0 + 0 0 0 0 0 0 0 0  + 0 0 * 0 * 0  0 0 0 0 0 0 0 0

We a re  op p osed  to  P it t s b u r g h  f o r  th e  re a so n  th a t  ba n k in g  con 

d i t i o n s  th e r e  have n o t  been  good  f o r  a number o f  y e a r s ,  th ere  
b e in g  no u n it y  o f  f a c t o r s  o f  s a f e t y .  On th e  o th e r  h a n d ,b a n k e rs  
th e r e  a r e  more a p t  t o  p u l l  each o t h e r  down than to  le n d  a h e lp in g  
hand.

Very truly yours,

FARMERS & MERCHANTS Bank

m * • »”* • * *' * "*
1 s t  V ic e  P r e s ! t 

and E x e c u t iv e  O f f i c e r ,
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H O W A R D  S U T H E R L A N D  

AT LA RGE 

W E S T  V I R G I N I A

2). S.

To Howard Sutherland, M. C ,,

Washington, D. C,

D ear S ir :

Very truly yours,
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H O W A R D  S U T H E R L A N D

AT LA RGE 

W E S T  V I R G I N I A

cfCoi/k^c S .

3). S .

City or Town -County, W. Va.

January 1914

To Howard Sutherland, M. C*,

Washington, JD. C .

D ear S ir :

Our preferences- in order, for location of Regional Bank are: 

1st Choici

Answering yonr inquiry as t o ' d i v i s i o n  of the State, we

Very truly yours,

PEOPLES NATIONAL BANK?
ROWLESBURG,  W. VA.

Pk HJi.£MAfe!» . . CaaWep» * • .Bank,
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County, W. Va.

Washington, I). C.

Dear S ir :

Our preferences, in order, for location of Regional -Bank are:
x r c .

Answering^ your majiiry as to the division of the State, we 

think-

• • • • * * • • • • * • • *  * • • • • * « » « • • m- • • • • * • • • • • • • • •

Very truly yours.
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