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Comparative clearings, 25 cities, United States & Canada.
Twelve months.

Popw

Decesmber.

1913

319,295 Fall River,Vass. $8,262,602

96,815
96, 652
96,071
£n, 411
79,066
69,067
67,108
66,525
64,205

63, 991

58,833

53, 684"

51,678
51, 521
50,217
49,000
46, 921
46,601
45,143
44,750
44,143
.u, 973
43,028
' 641

Trenton, N. J.
New Nedford,?ass.
Reading, Pa.
Wilmington, Del.
Youngstown,Ohio.
Akron, Ohio.
Wilkéabarre, Pa.
Erie, Penna.
Cklahoma, Ckla.

Ft.%Wayne, Ind.

9,336,800
5,833,823
8,412,202
9,168,114
6,356, 708
7,387,000
7,995, 905
4,948,428
8, 329, 000
%, 589,613

Charleston, S. €,10,330,076

-

South “end, Ind.
Springfield,Ills.
‘obile, Ala.

Canton, Chio.

London,Cnt.Can.

2,650,816
5,153, 753

6,835, 356

6, 395, 752
8,041,919

Springfield, Chio,3,564,866

Halifax,l.5.Can, 10,258,031

Topeka, Rang.
York, ?enna.
Sacramento,Cal.
Linecoln, Neh.

Davenport, lowa,

8, 376,405
4,161,864
9,713,197
8,938,1R9
6,373,961

WHEELING, WEST VA10,075,156
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1912

1913

1912

$6,837,985 $623877,279 $62,062, 095

9,210, 364
4,689,032

97,860,349
57, 790,187

8, 025, 340r—96, 996, 527

", 353,300
7,276,031
8, 595,000
7,433,847
4,613,436
8,135, 380
5,211,120
9,221,019
2,653,911
5,438,654
7,216,205
6,258,034
£,438,631
2,914,576
g,900, 595
7,664,272
3,950, 051
8,862,499
7,424,961
7,181,361

8¢, 776, 585
62,978,542
96,120, 000
82,451, 564
55,564.121
91,900, 000
65,002, 707
101,660,116
27,388,000
57,863, 627
74,163,096
79,722,808
90, 720, 752
37,320,637
105, 347, 636
£7,848,177
49,776,302
108, 268, 685
100,004,077
€1,411,168

92, 005, 347
82, 980, 734
90, 468, 686
83,356,050
73,539,471
93,378,000
77,316,978
50, f 48, 388

65, 091,438

58, 930,466

102,484,917

30,265,571
59, 697, 248

72, 625, 218

65, 950, 577
B4, 526, 961

30,814,519

100,466,678

78,866,573
50,329,110
92,747, 060
£9,301,2:4
£4,161,123

9,632,540 116,411,258 105,130,551
Compiled by (.G .Beans, Superintendent.
THE BRADSTREET COYPAITY.
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Pebruary 25th, 1914.

Sir:

Your lattar of February 20th, ade
dreessd tc the Compiroller of the Curranecy,
has been referred +¢o thls office for atten-
tione

In roply, I beg to advise that I
shall take pleasurs in ealling the same to
the attontion of ths Comwmlttae for its rcon-
sidoration.

Rospectfully,

Secretary,
Resorve Bank Organization Committau.

Mr. John T. Disncukes, Presidont,
Firat National Bankg
St. Augustine, Fla.
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32 c@ éﬂA@@@’T@NEfM@ Feb., 20th, 'l4,

r

- THE FIR

CABLE ADDRESS
"FIRSTBANK"

Honorable J. Skelton Williams,
Comptroller of the Currency,
Vashington, D, C,
My dear Mr. Williams:- e

I attended the meeting, as
you are aware, at Atlanta, and a good many things
were brought out which I had not considered prior
to that time,

Of course, in the forming of a new Currency
Bill, I always favored a Central Bank, with as many
branches as the Country required, and realizeg in
the event of one Central Bank, that every suggest-
ion of business necessity and patriotic idea would
necessitate the location of that one Bank in Wash-
ington City.

When a numnber of Regional banks was decided
upon, strange to say, I forgot the almost absolute
requirement of one of the banks being located at
the Capital City of the United States, but realize
now, not only is such a location demanded by the
entire public, but it is entirely fair and right that
& Regional bank should be located in Washington; and
the district in which the Rank is located, should,
by all means, be District No, 1. It should ine
clude enough territory, regarding banking capital,
population and deposits, to make it of some signif-
icance; and as the meeting expressed a desire to
hear from anyone interested in the conditions, I
am taking the liberty of making the following sug-
gestions;

If a district were to be composed of five
counties in Pennsylvania; namely, Chester, Deleware,
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liontgomery, Burks and Philadelphia; and then take
jaryland, Distriet of Columbia, West Virginia,
Virginia, North Carolina, South Carolina, Georgia,
and Florida, would make a contiguous territory,
and while it covers a long and narrow area, it
passes through a country largely diversified as

to interests, and I think it is accepted that the
trend of trade and the trend of travel are prac-
tically synomoyous terms; and while it is true
that from Florida to Washington it is about 790 miles,
there is no portion of the United States, south of

‘flashington, that has better mail and express service

than we have out of Washington City to the remotest
part of the territory suggested; there being six
daily trains out into the southern territory, and

six trains in, with only eighteen hours from Floe
rida, and the time and distance of course decreases
as you go north; and from Washington to the remotest
northern part of the district, less than 209 miles;
and if Vashington is to be one of the Regional

cities ( and, as before stated, I think it should be ),
I am sure the section of country which I have point-
ed out would prefer Washington to any other point in
that territory, except as applies to individual prej-
udice, - such as Savannah, Atlanta and Columbia,

I find that the territory mentioned would be
about twelve million population, about Two Hundred
Million Dollars of banking capital, and about Six
Hundred Million of deposits, and would make the
Bank's assets ( including capital and reserves from
member banks ) about Forty-two Million Dollars,

This district, while slizhtly larger in
population than the State of llew York #ewissil, is
only slightly larger as to banking capital, but
very considerably smaller as to deposits, In fact,
deposite of the district named, are only about one-
half of the deposits of the State of New York, which
would make District ¥o., 1 ( with Washington as the
Regional bank center ) second only in point of cap-
ital and deposits, in the United States, If, as
I believe the public sentiment of the Country re-
quires,Washington should be made a Regional Reserve
city, and every suggestion of National pride would
require that the district should be of such import-
ance as to give it the dignity it would deserve, by
reason of its location, 0f course if Washington
is not to be made a Reserve City, my personal prefe=
erence,points south of that, if in the same territory,
would be either Savannah or Atlanta, Georgia.

Federal Reserve Bank of St. Louis
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Assuming, of course, that Philadelphia
is anxious to be named as a Regional Reserve
city; that New York will be named, and if Washe
ington is named, it would bput three Regional
Banks within a distance of 225 miles from out=-
side point to point, and one in the middle,.
Under these circumstances, it is hardly reason-

" able for Philadelphia to expect to successfully
compete, and her dignity would not suffer by
being placed in a district with the Capital of
the United States as the centre,

Trusting that these views may have some
consideration at your hands, and hoping that the
Commnittee may have a happy issue out of the
problem which they are called upon to face, beg
to remain with personal regards,

i ely yours,
=5/ ﬁ \,7: F(/:Z/i s e
{ - President.
e e
e S \

s
W
3
kY
!

!

' ,
S N U S

FEB 251
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Now York, H.Y.y
Janvary 8, 1914.
My Dear 8ir;

1 have your letter of Jenuary 7th con-
taining suggestions relating to the esteblishment of
Pedoral Reserve Banks and the development of Pedersl
Reserve Districts.

Please scaspt the thanks of the Orgeni-
sation Committes for your kininess, and {ts acsursnce

that yoar 1desas will receive due oonsideration.

Very truly yourae,

Hr. Blzund D. Pisher,
Daputy Comptroller,
City of New York.
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CITY OF NEWYORK

DEPARTMENT OF FINANCE
WILLIAM A PRENDERGAST, Comptroller

EDMUND D. FISHER
PEPUTY CDMPTROLLER Januzgry 7. 1914.

Reserve 3ank Organlzsticn Committse,
¢/o New York Chamber of Commerce,

65 Liberty Street, Yew York, In.Y.
Goantlamen:

i dosire to make a sugisstion in relatlon tc the
rlacement of Fedesral reserve banks and the davelopnent of Fed-
eral reserve districts. 1t is, that & Federal reserve bank he
established at Wasnington In as snall o district 2s poseivle,
in crler that 1% may have a mluimum cepital. The reasors for
this sugrestion may ve summsrized as fcllows:

Firat; That with & minirwa capitzl and a amall dis-
trict fer the Federsl Reserve Bank of Wasiiington there would be
orporbunity for strengthening the capltal and reserves of the
seven other Federal reserve Lanks t$o bLe organigzed; that a lurge
amount of the money avallable for deposit by the Gevernuent e
doposited in this bank, which would add tu 1is reserve strength
ard at the same tlre be a sontinning element in the basie re-
sorves of the country; that the guidance which will come to the
business ceommunity frar the reserve percantage of the consolidated

Federal systom will he most valuasble to that comnumity. This will
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be partly destroyed, however, if Gowrnmen§ funds are deposited and
from time to time withdrawm. For example: If the Government of
Great Britain had the ability to materially increase or decrease the
reserves of the Bank of England, the value of those reserves as a
guide to business conditions would be greatly lessened and the effi-
clency of the discount rate in a measure destroyed.

Second: Thet the administrative poliocy of the Washington

unit would naturally trend ¢ a minimum earning power and the strength

~ of the bank, through the principle of rediscount, would bde thrown,

when needed, tc various seoilons of the country, and when it seemed
undesirable to compel rediscounts through the medium of any of the ®
seven othar units.

Third: That such a plan would give the Fedsral Reserve
Board a better quality of oontrol; that it would place it more direct-
ly in touoh with the actual business movements of the country, and
that mechanically, the active clearing and depository functions of the
district could be handled effiolently through a branch established in |
the most logical city of the district for that purpose, such as Balti-
more.

In general, the management of the Federal Reserve Bank of
Washington would have a different conception of its duties than that
of any other district. Turthermore, definite attention would be pald

to the economic side of the genem bankirg rroblem, supported by the

http://fraser.stlouisfed.org/
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very careful snalysis of business and banking interrelations which
would be made through ﬁhe statistical department developed by the
Federal Reserve Board.

This is sutmitted in the hope that it may be of some serv-

ice in your considerations.

-

Very truly yours, /

5

-

e .,«F‘Z"'fﬂ‘ Gt @M ,ﬂ:{% ¢_,‘m{ I‘ \

L
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CAPITAL $ 500,000.
SURPLUS AND UNDIVIDED PROFITS $ 4 00,000°¢

<&

CHARLOTTE, NORTH CAROLINA.

Jan. 5,1914

-

Mr. A.G. Clapham,President,

Commercial National Bank,

Washington, D.C.

Dear Sir:- .
Yours of the 3d instant received.

The matter of the locatioh of a Federal Reserve

Bank to serve the South Atlantic Stateg/so far

as we are concerned is in the hands of our Clear-

ing House Association. We are opposed to having

it South of us and therefore it lies between Rich-

mond and Washington. Pergonally the writer pre-

fers Washington.

Yours very truly,

Pr sidenzfi//

A.G.BRENIZER, PRESIDENT. .,

COMMERCIAL NATIONAL BANK, Rﬂﬂwwﬂmwwmmjﬁ

W. E.HOLT, SeconpVice Presiliir:.
A.T.SUMMEY, CASHER.



-

Reproduced from the Unclassified / Declassified Holdings of the National Archives
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L. 5. BLADES, VICE-PRESIDENT.
CASHIER.

W.G.GAITHER JUR... .4
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THE FirsT NATIONAL BANK

CAPITAL $100000.

UNITED STATES DEPOSITARY. T

,\ *
Reserve Bank Crgonization Committee, 5, 7;%1
“aghington, D. C.
Sirs:

) At 2 meeting held today, the directors of this bank passed

the resolution of acceptance 2= provided for entering the Federal
Peserve System, and you will find a copy of that resolution enclosed.
It would be very objectionable, and a serious handicap if
we should be made » member of = Reserve Bank to be established in
Atlanta, llew Crleans, or any other city to the Couth, and we would

therefore respectfully urge that we be made a member of some bnnk

which will probably be established either in "ashington, Baltimore,

M

or some other nearby city to the north of us.
“'e would nprreciate an expression rogarding this matter.

Pespectfully,

M?&M ’
nashier.

Federal Reserve Bank of St. Louis
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E.C.DUNCAN, PrRESIDENT.

WILLIAMSON, Vice-PrReSIDENT, WM.B.DRAKE,Jr. CASHIE
W.r.UTLEY, Seconp VICE-PRESIDENT. S.J.HINSDALE, AssT.CASHIER.

CAPITAL $ 100,000.00

— e P

{ = f \, N g &
S| NATIONAL, B

RaLeieH,N.C. Jan. 5, 1914.

¥r., A, G. Clapham, Pres.,
Commie rcial National Bank,
Washington, D, C.
My dear Kr, Claphum:-

Your favor of the
3d inst. duly received. I thank you
kindly for forwarding to me two copies
of the new Currzncy Bill., Thers will
be cailea a meefing of the Akécu£ive
Committee of the N, C. Bankers Asscciation
some tiﬁe this week., I am a member of
the ixecutive Committee, and wiXl be able
to advise you within the next few days
what point the North Carolina banks will
recommend. I hope that the majority of
the banks will see fit to recommend
Washington,

With best wishes, I beg

remain

WED/T,
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E.C.DUNCAN, PRESIDENT.

WILLIAMSON, Vice-PRESIDENT. WM. B.DRAKE,Jr. CasHie
W.r UTLEY, SECOND VICE-PRESIDENT. S.J. HINSDALE, AssT. CASHIER.
CAPITAL $ 100,000.00
& - f:@”.uw - 2
M \«&m “saaduduns Q &

RaLeieH,N.C. pec. 29, 1913.

Mr, A. G. Clapham, Pres.,
Commercial National Bank,
Washington, D, C.
Dsar Sir:-
Your favor of the 24th inst.
duly rscaived, I think, myseslf, that

oneg of the reserve banks should be in
)

Washington City. I will be glad to do
what I can to that end. ”

Will you be kind enough to
have a copy of the Currency Bill forward-
ed to me as esarly as convznient? I have
not yet sez2n a copy since the Bill passed.

Your prompt attention will

oblige \i>

Yours truly, e

WBD/T.

Federal Reserve Bank of St. Louis
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PRES!DENT
W.B.COoPER
riios E-Coaren THE AMERICAN NATIONAL BANK
GE0.O.GAYLORD

CASHIER (OreaNnIZED 1908.)
CHAs E.BETHEA
ASSISTANT CASHIERS
E.Freo BANGK WiLMINGTON,N.C.

December 30, 1913,

Mr. A. G. Clapham, President,
Commercial National Bank,

Washington, D. C.

Dear Mr. Clapham:

I am in receipt of yours in regard
to the currency bill and will take pleasure in
writing our Senators and Congressmen request-
ing them to use their influence with the Sec-
retary of the Treasury in the selection of Wash-
ington for a regional reserve bank.

I am really hoping that we will be
located in Washington territory as I think it
will be the most convenient point for this city
and for the entire 8tate of North Carolina.

With best regards, I remain

Yours very truly,

tm Vice President.
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HE 58 CONR COHAY, e

UNITED STATES DEPOSITARY.

CAPITAL $ 300.000099
J.W.FRIES,PRESIDENT. CABLE ADDRESS UAYWEF"
WY A BLAIR,VICE-PRES. & CASHIER. WESTERN UNION CODE.

J.WALTER DALTON,ASST CASHIER.
YA
Wivsrow-8Sanzei,N.C. RE Ay
Jen. 8,1914, = 1

¥r. J. Skelton williams, 'yjm
Asgt, *Sect.pf the Treasury, G
washington.
Dear Sir:-
| Please accept thanks for your favor of the 6th inst.
The Bankers of Winston-Salem, of course, are very much interested
in the location of our Federal Reserve Bank;- +the President and
Secfetary of our Board of Trade are also very much interested. I
“do not kmnow that we would particularly care for a personal hearing
by the Organization Committeg,and no doubt that Committee will have
heard”a plentyyby the time they get through. About all that we
rarticularly care for is that we should be upon record and that
it should come to the notice of the cormittee that we are decidedly
of the opinion that there should be a Federal Reserve bank at the
seat of Govermment, and that . C. should be in that district, rather
than to be attached to Atlanta or any other point South of us,

We do not like to antagonize the local aspirations of
Richmond, because this section has done a great deal fo business
directly with Richmond and our relations with those banks are rost
cordial, 2ut we do not think that these.ties should outweigh the

forece of our opiniong,and of our interest alsq/in asking that we shall

. A k éfj President,
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UNITED STATES DEPOSITARY.
CAPITAL $ 30000099 ) .
JW.FRIES,PRESIDENT. CABLE ADDRESS UAYWEF
W A BLAIR.Vice-PRES. & CASHIER WESTERN UNiON CODE .

J.WALTER DALTON, ASST CASHIER.

Digitized for FRASER

Wanvsrow-Banrea,N.L0. January 5,1914,

~

Lr, A. G. Clappan,
Jashington, D. C,
Dear dbir:-
Yours has reached me and we are interested in what
you have to say and shall be glad to do what we can, i‘he
important “thing we want to be connected with a bank to the
north of us, what is the feeling there and how does it look,
4111 there prob..bly be a Federal baniz in Richmond and in washington
both, It is important for us not to be put in a district further
south and we want to be in the Washington distriet if possible.

Please give me any suggestion that you may have.

,4}
& j(:fw

Ve P & Cashier,

Very truly yours,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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UNITED STATES DEPCSITARY.
J W FRIES. PRES CAPITAL $ 300.0000¢
b= y IDENT I
WA BLAIR Vice-Purs & CASHIER CABLE ADDRESS‘LJAYW‘EF
JWALTER DALTGN.ASST CaSier WESTERN UN:iON CODE :

Wivsmow-Sanaa, NG,  Jan 19,1914,

The Reserve Bank Organization Cormittee,
Treasury uLepartment, Washington, D.C.
Gentiemen:—
In compliance with your request, I beg to return
herewith map showing Reserve Distriet in which we here would like
to be included.

Probably the Lehigh Valley is naturally tributary to H. Y.
and Southern Wew Jersey to Philadelphia, but I have not the banking
statistices applicable to these secetions of these states.

"ay I repeat the argument, which I ventured to advance very
briefly when before you in Washington:

As I understand it, the Federal Reserve Act contemplates the
organization of & great nationsl system, largely under government
control, and with the U. 5. Treasury the largest depositor, and
handling an immense business with the Federal Reserve Banks, I
cannot avoid the coneclusion that, under thece circumstances, there
should be a Distriet Bank at Washington. There will naturally and
inevitably be very large Reserve Banks in Hew York and Chicago, and to
carry out the purpose of congress that these should not have over-
whelming weipht and importance, it will be necessary that the District
Bank at the seat of govermment, should weigh with them in size and
influence.

To accomplish this end, it will bLe necessary to attach Philadelphia

Pittsburgh and Baltimore to iJashington, and ask them to be content

with branches., I do not see that any other branches would be necessary
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UNITED STATES DERPOSITARY.

CAPITAL 3 oce
JW.FRIES, PRESIDENT $ 0O 000s
WM A BLAIR . Vice-PrEs. & CASHMIER.

J.WALTER DALTON,ASST CASHIER

CABLE ADDRESS UAYWEF'
WESTERN UNIQON CODE.

Wiysarow-Sawang, N0,

in the distriect. The "customary course of business" in the southern
part of the proposed district is so well established, and the
cowmﬁnioation with Washington is so good, that we could easily
do our business there. We would not object to a branch in
Richmond, provided this did not prevent our dealing direet with
headguarters in Washington.

Using the Comptroller's report of Hov, 20th,1913 I find the

capital and surplus of Hational Banks in New York and MNew Jersey

$389,384,426 ~ 6% subscription +25,390,065
Pa,, Del,, Xd., Va,,
WeVa., H.C., and 5.C.,

£362,696,785 -67; subscription 21,761,807
Ohio, Ind., Ill,,
l:ich,, anc .Jis,

$304,326,095 -~ 6% subscription 18,259,565

Balance of the United States
$ 727,952,906 - 6% subscription 43,677,174
Average for the small districts

if there be eight 8,735,434
if there be twelve 4 .853,019.

I assume that the proportionate size of the distriets will not be
very different when the state banks are included.

I would further suggest that the proposed district would be
admirably self contained, in that the seasonal rediscount needs of

North Carolina and South Carolinea, would be abundantly met by the

surplus funds of Pennsylvania and llaryland. e
SR
Very truly yours, v />eed President.
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4849

C.A.PARKERSPRESIDENT "J.F. BROWNLOW,CasHier
. RID VicE-PRESIDENT H.B.COCHRAN,JR.AsST.CASHIER
¥, VicE-PRESIDENT . W.M, CHAFFIN, Assr.Casuier

v TaE MAURY NATIONAL BANK

Carita. $200.000.00
SurpLus $+0.000.00

C OLUMBIA, ’:EE NN. C,,' !\‘j’ 'gl,/f
February 18,1914, ﬂ ff

Mr.".G.McAdoo,
Washington,D.Ce

Dear &ir:

I have given some study in the matter of
loc@ting federal tanks and have come to tlhie con-
clucion that recommendaticons ty your toard should
te made at the earliest prossitle to Congress nsk-
ing feor thie immediate passage of an amendment to
the Federal: Bank Act changing and locating all

eiglht of the tanks in Wash

I am enclosing a roushi sketch of how the
country night be connected in a stock-ownership as
to gi-e far Tetter results and service over the
provosed scattered locationse Also attaching
sounle reasons for tue ciange.

I have subritt:d the idea to a few friends
wio are much interested in the sutject andthey very
enthwusiastically endorse the plan,.nd have urged
that I call it to your attention which I very cheer-
fully doe I deem thie reasons and chart attached
sufficient to give yvou my idea of the matter as
fully as if elaborated heres

Cachifr.
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4849

C.A PARKER, PRESIDENT
W.P.RIDLEY.Vice-PrESIOENT

J.F.BROWNLOW, Casnitr
JNO.W.FRY, VIcE-PRESIDENT

H.B.COCHRAN,JRASST.CASHIER
W.M_CHAFFIN, Assm.CasHiER

Tae MAUrRY NATIONAL BANK

CaPITAL $eoo,ooo.oo
SurprLus $20.000.00

CoLuMBIA, TENN.
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4849

C.A_PARKER, PRESIOENT J.F.BROWNLOW, Casntsn
W.P.RIDLEY,Vicc-PRESIDENT H.8.COCHRAN,JRAssSY.CAsrizn
UNO. W, FRY, VICE-PRESIDENT W.M_.CHAFFIN, Assr.Casnien

THE MAURY NATIONAL BANK

CamiTaL. $m00.000.00
SurprLus $+40.000.00

CoLuMBIA, TENN.

- RFASONS . WHY FEDERAL BANKS
SHOULD ALL BE LOCATED IN WASHINGTON,D.Ce

-

I. Strengthens Federal Banks---Solidarity.

2. Equalizes flow of money----Supply and Demand.

g. Establishes a great National Clearing House.

+ Establishes qukck transfer funds.

5e Istatlishes personal touch Managers of Right Bankse.

6. BEstablishes personal touch Board Control asmst iiight Bunks.

7. 3Estatlishes quick shiftihg of gold from one Federal bvank to another.

84 . Estaklishes quick analysis and tatul+ting of country's tusinzss.

9. Estatlishes mass of information.

10. Estatlishes quick access to Comptroller's Offices

11. Bstatlishes easy deposit Government money.

12. Estatlishes: easy and quick dealing with Government.

12, Fstatlishes easy and quick redemption Federal currency.

14, Establishes easy and quick access note issue.

15. Estaklishes Fasy and quick transTer securities Federal! Bank to
Federal Bank and Federal Banks to Federal Boarde.

16. Abolishes the necessity shipments of gold or other money from r~ne
Federal Bank to another.

17. Competition of Federal tanks: none the 2ess. .

18+ Equilization of strangth and weakness all sections of the country.

19. The only way this can be done..

20. Branches unnecessary.

2l. ¥Maximum use of country's money.

22. Minimum use of note circulatione.

23+ Economy--one tuilding accomodating ZEight Federal RBanks
and Federal Boards Labor saving--Clerical force,mail é&ct.
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EDWARD L.DAINGERFIELD, RICHARD M.GREEN,
PRESIDENT. CASHIER.
CARROLL PIERGE, M. L.DINWIDDIE,
VICE- PRESIDENT. ASSISTANT CASHIER.

THE CITiZENS NATIONAL BANK

CAPITAL $100,000. SURPLUS & PROFITS $ 135,000.

ALEXANDRIA ,VA.

Jamuary 5th, 1914
Seeratary 37 the Treasury,
Washington,D,C,
Dear Sir:-

This Bark is very much interested in the selection
of Washington as the locstion for onez of the Federal Reserve
Banks, for the reason thet it will greatly facilitate our
ousiness to have one of these institutions located in
Washington,

We believe it will he advantageous also for
the fact that the Federal Rese: ve Board will be located
there and for the further faet that the Secretary of the
Treasury, Secretary of Agriculture and the Comptroller
of the Currenecy, all nembers of the Federal Reserve Board,
are locatsd there,

Trusting that you can consistently loeate one of

[PPSR

Vefy truly yours, '

L 4 ‘ , PO T TR

IR /9

G AR é{a el (TR e
i

1 ]

-~

Vioe=Presidewt, ;N i

e g P S T /
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7093
Caprtal 510000000

V%mm//m/% Jan. 5, 1914.

Hotie William G. McAdoo,
Secretary of the Treasury,
Washingteon, D. C.
My dear Sir:e-

Please permit me Yo recommend that
one of Gthe Federgl Reserva 3Banks be located at
Washington. I think that it is the best and most
central point for Virginia, West Virzinila, Worth
and South Carolﬁna,'Tennessee and Maryland. In
addition to this I telieve there should be a model
Reserve Bank located at the seat of Government,- a
model hy which the other Federol Reserve Bunks can
he measured in their efficiency. .

Yours very truly,

., !

L\
—Prssident.

:‘” OR‘QEM——--.——”——*"W
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Hroe. B-Soreoot, Uico Lrostt: 2.0 1 . 9% zé%%%%%¢%iaéwu
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2093
Capetal S.1/0000000 e
'(Bf‘“;‘fn*

Unitod Rates Dpositary, Soute Dopoictary: 277 N

Dec. 27,13,

The Konorzatle,

Secretary of the Tressury,
Washington, D.C.
Sir:
It is the wish of the EBoard of
Lirectors «f the Alexandria N=ztional Bank that
one of tle Regional Ranks ﬁnder the gpew Banking

Law be esteblished in the

Vice-Prest.
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B. TaE FinsT NATIONAL BANK

CAPITAL $100.000. SURPLUS & UNDIVIDED PROFITS $ 200.000.
G.L.BoOoTHE, PresIDENT

M.B.HarLOoW,Vice-PrEST. A'r‘mmm. Decenber 31’ 1913.

Geo.E . WARFIELD,CasHiER

J.J.GREEN, AsS'T CasHIER
H

)

ny

/)

4
Hon, W, G, McAdoo,

Secrétary of Treasury, ST )
Washington, D, C. 1@?5??@
Dear 8ir:- - 4ﬁwf
This bank, which proposes to become»a'hember bank
under the recent Act of Congress to provide for the establishment
of Federal Reserve Banks, etc,, believes the City of Washington
to be a most desirable point to be designated as a Federal Reserve
city under the above mentioned Act, and wé sincerely hope that it
will be your pleasure to see that Washington is designated as one
of the Federal Reserve cities.

Regpectfally yo

President.,
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Law office of
Gardner L.Boothe,
Alexandria Nafl. Bank Building,

Alexandria, Va. )

December 31, 1913.
B,

-

Col&nel O, G, Staples,
Southern Building,
_Washington, D. C.
My dear Colonel Staples:=-
In accordance with your recent request,
-f have written to the Secretary of the Treasury on behalf of the
First Wational Bank, asking that the City of Washington be
designated as one of the Federal Reserve cities.,

With best wishes for a happy and prosperous New Year, I am,
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Dec, 27,13,

The Honorable,

Secretary of ‘the Treaaury;.
Washingfon, DT

girg

It is thc wish of the;Board of
virectore vif tne nlexandria National Bank that
ons of the Reglonal Fanks unrnder the new Xankin;
Law be established in the City of “'nshington,
Yours re%?ék&fi%ig,

N B

L .- N
RSP

Vice-Praat,
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THE FirRsSsTNATIONAL BANK

CAPITAL $ 100.000. SURPLUS & UNDIVIDED PROFITS $ 200.000.

B.

G.L.BooTHE, PrESIDENT

M.B.HARLOW,VICE-PREST, A\I]‘Emmm’mw January g’ 1914'

Geo.E WARFIELD,casHIER
J.J.GREEN, ASS'T CASHIER

George W, White, Esq.,
Président National Metropolitan Bank,
‘ Washington, D, C,
My dear Mr, White:-

In reply to your letter of January 7th,
relative fo the location of a Federal Reserve Bank at Washington,
I would say that I wrote sometime ago to the Secretary of the
Treasury advocating, on behalf of our bank, the establishment of
such a bank in your City, since which time I hhve received several
letters from Washington Bankers on the subject.

I sincerely hope that Washington may be chosen as the location

T RSO R R RS ST RSO AL kR B g R A S BN

for one of these banks and the present indications are, I think,

that it will be.
With kind regards, I anm,

President.
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Cl—iEAF’ HYDRO-ELEC AC POWER--LOW COST LABOR--CHEAP COST LIVING TAX EXEMPTIONS

BO

HENRY ROBERTS, PRESIDENT

£. W. KING, VIiCE-PRESIDENT

8. M. VANCE, VICE-PRESIDENT

A. GRAY GILMER, TREASURER o ——
N. B. REMINE, SECRETARY :

BRISTOL, VA.-TENN.,

January 17, 1914.

shfngton, D. C. G OrTn LS \
t ___--------s’--“""“"‘“”"’"’m"‘r

I enclose herewith & resolution passed by the Board of Trade

N

Dear Sir:

of Bzistél, Virginla, and Tennessee, concerning the Regional Bank.

h Having spent a good part of your time in Tennessee, you are
doubtless aware of the fact that Bristol, Tennessee and Virginia, are
practically one city, and when the Regional Bank is located we want
to have both Briétol, Tennessee,and Bristol, Virginia, within the cne
district and not have the state line here to put the Tennessee side}of
Bristol into one regioral district and the Virginia side of Bristol into
another regional district.

OQur organization represents also the business interests of the
two Bristols. At a meeting of our Board of Directors, which wzs attended
by representatives of the local banks, the view was expressed inasmuch as
the trend of cur financial connections now is directed toward the eastern
cities, it would probably be more convenient for the two Bristols to_have
connection wit: the Reglonal Bank which will in all probability be es-
tablished at Richmond, Wushington or Baltimore.

The enclosed resolution indicates the desire of our people in this

Tegard. Yours very truly, JV ﬂwme/’
A TERN KENTOCRY * " gsecretary.
TRADE CENTER OF { S0UTHERN WEST ViRGINIA 46 JOBBING HOUSES

‘ sSuTIwEST VRGN s
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RESTLVED, By the Board of Trade of Bristol that we favor
the location of the Reglowal EBank at either Riclmond, Weshington, or
Baltinc ‘e, and that 1f said Rzzlonal Zank 1is locatad in either of szid

cities that we ask that Bristol, Virginla, and Bristol, Tennessee, voth

be included within the district of said Rezicnal Dank.

4 ok ok ok ok ok ok K ok Kk ok ok

The above resolution was adopted by the Bristcl EBcard of
Trade of Bristol, Virginia-Tennessees, at a meeting held January 16,

1914.
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DIRECTORS THOS. P. PEYTON, CASHIER

HOLLIS RINEHART, PRESIDENT
T. E. POWERS, VICE-PRESIDENT
J. J. BOAZ

A, V. CONWAY

A. T. DULANKY

R. F. MARSHALL THE

o e eLaON, I, JEFFERSON NATIONAL BANK

J. L. NewcoMB

E. F. RosxY CHARLOTTESVILLE, VA,
DR, C. C. TENNANT

GRO. E. WALKER

R. A. WATBON

A, 8. YANCEY

December 26,1913,

Mr. A. G. Clapham, President,
The Commercial National Benk,
Waéhington, D. C,

Dear Sir :-

In accordance with your request, I have
to-day written our Senators and Member of Congress to
use their influence to have Washington designated as
& Regional Reserve City,

Personally I feel that it will be appropriate
snd sdventegeous that Washington should be selected as
a Reserve City.

Very truly yours,

% Z I T

Cashier,
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CHARLES FORBES,PRESIDENT G.B.W. NALLE, ViCE PRESIDENT
W.W. CHELF, VICE PRESIDENT N2 5591 JOHN J.DAVIES, CASHIER

CULPEPER NATIONAL BANK

CAPITAL $ 50,000.00
UNITED STATES DEPOSITARY

CuLPEPER,VA.

Dacemosr 26th, 1913
Mr, A. G, Clapham, Prssidsnt,
Cormercial Mational B#nk,
washington, D. C.
Dear Mr, Clapham:-
Your letter reiative to locating one of the
res=rve banks in your ity 1is r=ceived. As requestsed I
will write our Congressman and Ssnators urging them to
use their in‘luence to have Washington seclaeactsd as ons of
the cities for the ragional'roservc banks,

If thear~ is anything further that I can do
plsases do not hesitats tp e¢all on me, 37 necossary,‘l shall
be very glad indeed *to call on our ropresentativdg:goth the
Houss and Senate.

With benct wisheg, 7 am,

Very despsctivsely yours,

JJD/h. ;;:74:/ki*&/w;/cv/c///‘///a

ashiar
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GEO.G.GRATTAN, Przemrent W.J.DINGLEDINE, Casnirn
J.C. SMGEL,chq-Pnznmmr S.D.MYERS, Asdr Caeszer

NOo.Bz61

THE RocKiINGHAMNATIONAL BANK

OF HARRISONBURG,VA.
CAPITAL & SURPLUS PROFITS $#120,000.00
! RESOURCES# 800,000.00

HARRISONBURG,VIRGINIA. g rr T, 1715,

tre W. G Iéc.ﬁ.d.oﬁ, Chairman,
Reserve Bonk Organization Comnittee,
Tashington, D. C.
iy dear Zir:

?ind herewilth enclosed copy of Resolution of
Acceptance passed by our Board ol Directors at a regular
meeting held yesterday, Jonucry 5. This motter of
making enplication to become a member T’anl: in the new

system hes been prebtly fully Ciscussed at previous meebings
of our Board, therefore our Board has kept Cfamililar with
the conditions and I feel Were entlrely ready to cast o

intelligent vote yesterduy, which was unaninmous.

IANSWERE
|

Our Board of Directors at their meeting dis-

cugse }ne matter of loceti: n of a ??ederal Reserve Bank most

LEAE Y B+
v O

cun‘%renl nt to us. They directed wme 'bo commmnicate with the

:gawéjf %‘b e and say that the course of buginess in this section

is such that we would like to have Toghington, Baltiuore or

- Philadelvhia designatoed as a Tederal Recserve TSank City for
/-'_—‘-_———\
this section. The trend of business, our mail facilities,

ete. are toward these cities
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LoubouN NATIONAL BANK
cLEESBURG,VA,,

EDWARD NICHOLS,PRESIDENT. C.C.BAVER,ViCE-PRESIDENT.

A.DIBRELL,CASHIER. JOSEPHUS CARR,ASST.CASHIER.
EDWARD NICHOLS ano EDWIN E.GARRETT,CouNSEL.

Jan. 8th, 1914.

Secretery of the Treasury, ‘
Washington, D. C. T 5

My dear Sir:- _n, . e
While the Directors and Stock Holders of TLoudoun HNational
Bank, which is 6he of the oldest in the State of Virginia, have
not considered and determined the question of what coﬁfse’it
will pursue in respect to the recently enacted currency law, as
its President)I will sa%’l think we will ke inclined to accept

its provisions and emjoin the procession socner or léﬁer.

Ve are located within forty miles of Washington;iand the
sutject of the location of the Re gional Reserve Banks has Leen
broucht to the attention df'our Board of Directors. '

We are very decidedly of the opinion that Washington shoudd
te made the headquarters of the banking and currency system as it

is the Capital of the country, and there are many reascns wny

one of thelRegional Reserve Banks should Te xgocated theré.

- Ve sincerely and earrestly urgse that one of the Regional
3. o

toa

AN B EET T g g T

AING W i) e -

! Bankﬁ te located at Uashlnq on. Ve think it cdue to the dignity

”;fiiyzﬁand &romlnerﬁe of the Capltal of the country that one should be

CeRrM 2 located there, and are of the opinion it would not ke proper to
havevmerély one or more tranches of another Regionai located
there. Therefore, so fer as Loudoun National has any voice or
intérest in the matter, it desires to give expreésion most de-
cid=dly in Tevor of the location of such a kenk in Washington,

and not a mere tranch in respect to it.

Verv #uly

( J ’ '
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JOHN VICTOR, PRESIDENT G.E.VAUGHAN, CasHIER
WALKER PETTYJOMN,Vice-PRES. W.W.DICKERSON,Ass™.C
CAPITAL § 300.000.00. SST-CASHIER
SURPLUS FUND $ 400.000.00.

No.2760

Tae PeorreEs NaTionaL Bank

LyNcHBURG,VA. Des. 27, 1013,

Wre. A. 1. Jlapham, Pres.,
Commarcisl Hationsl 3an),
Jashington, D. C.,

4

Dear Sir:

Yo have yours of %he 24th in ressrd fto:ithe naming
of Jashington as on2 of %he cities Tfor rasional resarve
benks. Yo will take pleasure in Writing to our Jongrassman
and 3enators alonge the lines indicatzd by rou. Te hava
spo<en to ..r. Glass in warson, and do n~t heliesve that there
will he any cuastion as to ¥ashing%-n heing onae cf the
rasarve citias.,

Yours very Sruly
Mw‘

Pregident.
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WM .T.0OLD, PRESIDENT ABNER S.POPECASHIER. .C.JUENKINS ,Ass't CASHIER.

G.SERPELY,VICE PREST V.P.WHALEY, ASS'T CASHIER .
;{ )

SEABOARD NATTONAL BaANK

STATE AND CITY DEPOSITARKY

NoRFoLKVA . ]
Decerbsr 27th/13.

Hon. W. Ge« LicAddo,

i
4

Washington,D. Ca

Secretary of the Treasury, o ' f b
Form A_J..

I hear that Vashington may be designated as 6ne
of the cities for a Regional Reserve Bank, and I wish to state,
~as a Virginia banker, that this c}ty is well located to assist
Virginia banks and I .'bvrust you w111 see ybur)ivay clear to use
your influence in having the bank located in Vashinston.

Respectfully, L

CASHIZER.
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Federal Reserve Bank of St. Louis

No.9885

JamEs W.HUNTER,

THE VIRGINIA NATIONAL BANK  ocpnopen ™

lstVice President.

Wizziam C . WHITTLE,
2ndVice President.

HucH G.WHITEHEAD,
Cashier.

‘WASHINGTON REED,
Asst.Cashier.

WaLter H.TAYLOR,

General Counsels

»
*

OF NORFOILK,

CAPITAL $ 500,000.00

\T, :
NORFOLK,\VA. 5. 4, 1014

A.G.Clapham,Pres.,
Commercial National Bank,
Washington, D.C.
Dear Sir:-
As requested, we wrote both of our
Senators and our Representative in Congress
asking their aid to have Washington selected
for one of the regional reserve banks. Have
also written the Secretary of the Treasury.
Ve have replies foom éenator Swenson, who is
aiding Richmond, and our Representative Col.
Holland, who gives me assurance he will do &ll
he can for Washington.
We are receiving numerous letters
from Richmond and Baltimore asking our aid
in their behalf, but we are standing by
Washington,
Yours truly,

President.

JWH/ALK
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No. 8162

T Criry NATIONAL BANK

OF ROANOKE, VIRGINIA.

JOHN W.WOODS,PRESIDENT.

' CAPITAL % 200,000.00.
- D-MTAYLOR, VICE PRESIDENT. RoaNoKE, VA. Jany. 7th, 14. PR()FITS$$ 60,000.00.
- N.W.PHELPS, CASHIER.

Mr, W. T. Galliher, President,
*Commercial National Bank,
Washington, D.C.
Dear Sir:

We have yours of the 6th., and
while we have written several letters urging the appoint-
ment of Richmond, Va., as the Federal Reserve Bank for
this District, will say in this connection that Washing-
ton is our second choice, as we feel it is our duty to
first stick to our own state, and after we have lost
there, the writer will be very glad to join hands
with vou.

With best regards, we are,

Yours very truly,

LTIV ) S

President.
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H.S. TROUT, PursT. D LICKWIR, Vice PresT.
JL.TYLER MEADOWS ,Vicu: PresT. & CASHIER. J. G.DAVENPORT, AssT GASHIER.

2737

CJ
ROANOKE, VIRGINIA
FIRST NATIONAll‘_MBANK BUILDING. Dec € 193153
. - La 5 e/ 8
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Prank P. Harman, Esq.,

Commercial Hlational Barnk,

Washington, D.C.

I have your favor of the 24th inst. and carefully
I would think, beyond a doubt, that one of the
reserve banks vwould be in Washington, by all means it
should be there, however, I will do all nossible in the
line you suggest.

We have had a good year in the banit this year
and our stock is now selling at good round figures,
around about ;400,00

With kindest regards and best wishes, [ an,

Yours very truly,

.

} g N —
Vi T
[ B 25 s . - .

M ———“STesident.

Federal Reserve Bank of St. Louis
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No. 1620
CAPITAL $ 200.000.00
SURPLUS $ 200.000.00

-~ 4 -
The Natiomal Ballep Bank,
STAUNTON,VA.
EDWARD ECHOLS,PresipeEnT. WM.A.PRATT,Vice PrES.
L
CHAs. S. HUNTER, CASHIER.
C. K. HOGE, AssT. CASHIER, W. B. MILLER, ASsT. CASHIER.

Januvary 8, 1914.
President,

e,
ietropolitan Bank,
Vas hinhtox D. C.

Iire Geoce 7. ¥Whit
ﬂﬂtlo“ull

Dear Sir:

Your favor of January 7th, addressed to our
President, Ir. Bchols, has been received, and in the
sbsence of ilr. Echols from the city for several days,
the writer tales the liberty of answering the sane.

We had been approached on this same subject :
some days ago, and had already taken come steps to —
throw what little influence we had towards Washington, -

\~..... which we were very glad to do, and which we Will T2Ke
pleasure in continuing to exert.

Naturally, we have also had considerable pres-
re brought to boar from Richmond along the same lines,
out will, of course, he consistent and continue to endeavor
to have Washington n@med as headauarters for our district,
and such influence as we can bring to bear in the fulbure
w7ill be exerted to that end.

Very truly yours,
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Staunton, . T ;
Virginia, S

March 7th, 1914,

e B SR T
Hon, William G, YcAdoo, o
Secretary of the Treasury, : MAK 4 - 194

Washington, D, C. M1 e

O Ay 0 Kes. Bay Do o
My Dear Sizr: el <f *?; B 8 Cviinsttes
: Fan

Feeling & deep and abldlng interest in the
sucocess of the new currency system just adopted, I hope
I may be pardoned if I express to you an opinion on the
location of the National Reserve Bank for the zone in |
which T 1lve, Of course T am interested 1w it Heing at
THe Very best point with reference to the business of my
section of the country, my home being about one hundred
and fifty miles west of Washington on the Chesapeake &
Ohio Raillroad and being connected with Waghington by that
Railway and a branch of the Baltimore & Ohio.

I am not a vanker but am intereeted in a way
in banks to the extent of being & stockholder., I am a
lawysr by profession but business interests which have
broadened beyond the limits of office walls have called me
away from the practice so far that I hardly now lay claim
to being a member of that profession., I am in cther branches
of business, including farming, stock-raising, etc., which
brings me in very close touch with those who are not only
inside but cutside of the banking business.

From cbservation, information and rergbnal
judgment, it is my unalterable opinion that one of the reserve
banks should be located in the National Capital.

This location is to my mind paramount.

It would seem to me a reflection on the magnitude
of our Wation if one were not so located. London, Paris,
Berlin and Vienna are capitals as well as the centers of those
great Powers financially, to say nothing of 8t. Petershurg,
Rome, Mddrid and cthers. Naturally, the great Powers of Europe
would interpellate us on this subject if Waghington were denied
one of these regional banks,as to our reasons for so doing; they
would also natuLally, I think be more skeptical as to the suc-
cess of our new filnancial scheme if one of these banks were not
80 placed as to be directly under the eyes of the Administration
and under the shadow of the United States Treasury.

This would put us on explanation if not indeed upocn
apclogy from the start, both at home and abroad,and thus might
cause our new financial scheme to grow in favor much slower
than otherwise,and reduce for years its influence and usefulness.
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I shall not enter into any detailed statistics
showlng this to be a proper financial center. It probably
from that view-point mizht not make the showing of other
neighboring cities, DBut when we reflect that almost every
passenger from the entire South going to Washington and Forth
of it crosses the Potomac at VWashington, it does seem that
Washington.might be considered as a propex. point,. even if
the "National Capital idea" were entirsly dissevered or over-
looked. I have left Spartansburg, South Carolina after dark
on numeroug occasions and eaten breakfast next morning in
Wa.shington. This certainly shows Washington to be in a
rosition to meet the necessities of the people throughout
that quarter.

I hope that the Capital of the Hation will not be
minimized in the eyes of our own people as well as those
abroad,by being omitted from the 1list of regional bank centers
when such an omission would in my humble judgment be of
obvious injury to our splendid financial scheme and to our
Watlion's Capital as such.

Very resvectfully,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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No. 1620
CAPITAL $ 200.000.00
SURPLUS $ 200.000.00

Chre National Hallep Bank,
STAUNTON,Va.
EDWARD ECHOLS,PresibeEnT. WM.A PRATT, Vice Pres.
|

CHAS. S. HUNTER, CASHIER.

C. K. HOGE, AssT. CASHIER. W. B. MILLER, ASST. CASHIER.

January 5, 1914.

Ir. A. G. Clapham, President,
Comaercisl National Bank,
Yashington, D. C.
Dear Sir:

Your favor of Januery £nd, addregssed fo our lir.
Echols, has been turned over to this desk for a reply,
and we are very ~lad to say theat your desire to have
Tastin~cton named as one of the reserve hank centers ap-
reals to ue strongly, and we had z2lready made Inown our
wishes in thig regard hefore the recelnt of rour letter.

ey

7e will be glad to continue our efforts

in this 1line, and if there is any srecial woint

that we night be of help to wou, we should be nleased
to heve you advise us.

Very truly rours,

Cachier,.

CSHE/1D.
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6018

W.P. PANCOAST, PRESIDENT, J.T.M¢ GAVACK;V[CE PRESIDENT. C.L ROBEY, casHIER.

THE PURCELIVILLE NATIONAL BANK

GOVERNMENT DEPOSITARY
CAPITAL $50 000, 00.

PURCELLVILLE ,VIRGINIA .
January 6th, 1914.

Hon. William G. McAdoe,
Secy. of the Treasury,
Washington, D. C.
Dear S8ir:e

We have given considerable thought to the recently
passed currency bill and it is oeur opinien that the best in-"*
terests of this section of the country will be sorved best by
the establishment of a *egional Resorve Bank at Washington.

We believe alse there are other roasens why there’
should be a Bank located in the Capital of the nation and
under the close observation ef the Federal Reserve Boardi

hould be pleased to know if yeu can consist-

-We—g
ANSWEJRE@ ostablishment ef a Regional Reserve Bank at

Washington. ///

JAt? 1914

Yours very
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6018

W.P. PANCOAST, PRESIDENT. J.T.MS€ GAVACK,VICE PRESIDENT. C.L ROBEY, casHIER.

THE PURCELLVILLE NATIONAL BANK

GOVERNMENT DEPOSITARY
CAPITAL $50 000, 00.

PURCELLVILLE ,VIRGINIA .
January 6th, 1914.

Mr. A. G. Glapham,
Pres. of Commercial Natl. Bank,
Washington, D. C.
Dear Sir:=-

I have your letter of January 3rd, and I believe
it is more to our interest to have a Federal Reserve Bank
at Washington than at either Baltimore or Richmond. Of
course you know these cities are fighting hard for the
Reserve Bank.

I am writing our representatives in Congress and
also to the Treasury Depariment that it is our epinion that
the interests of this section will be best served by the
location of the Federal Reserve Bank at Washington.

If I can be of any further service, please le} me

know.

Yours very

CLR-JLB
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CHAS. J. FAULKNER,

Attorwey ab Wi,

KELLOGG BUILDING,1416 F STREET,

Washington B d.

January 14, 1914.

A, &, Claphanm, Hsq.,
Commercial NVational Bank,
Washington, D.C.
My dear Mr. Clapham:-

Enclosed I send you a copy of a letter
from Mr. H.H, Emmert, who is President ¢f the 0ld Natiocnal Bank
of Martinshurg, in response to a letter of mine of the 7th,

-T have seen the President of the Citizens National Bank, and he
informed me that he would, also, urge the selection of Washington
for cne of the Regional banks.

Very truly, yours,

n 7 o
/éz%fw TR
i
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(Copy)
No. 6283

THE OLD NATIONAI, BANK OF MARTINSBURG,
Capital $100,000,00
Martinsbhurg, W. Va.
January 12th, 1914.
Hon. C. J. Faulkner,
Kellogg Building,
Washington, D.C,
My dear Senator:-
Your letter of the 7th was on my desk on
my return from New York Saturday, and I am thoroughly in
_accord with what you say in relaticn to the establishment of
a Federal Reserve Bank in Washington and believe that this is
the logical place for it. I expect to take this matter
up with our Board on its meeting tomorrow and ask them to
pass a resolution addressed to the Organization Commiftee
recommending the location of a Regional Bank in Washington.
If the Board passes this resolution I will
send a copy of it to the Organization Committee, together
with a personal letter recommending it.
Very ¢ruly yours,
(igned) H.H. Emmert.
HHE-AAD
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OFFICE. OF V' . VICE-PRESIDENT T” RO h\ e
‘

w £ .
£ TN i

THE COMMERGCIAL NATIONAL BANK Forift « s
OF WASHINGTON |

Jenuary 8th, 1914, .. 4 /
; A .

7 Hon. John Skelton Williams, Asst,-Secretary,
! Treasury Department,

Washington, D. C,

Dear Sir:

Referring to the matter of location of Regional
Banks, I want to make the following suggestions, which
being at some variance with the outline of the Clearing
House, I thought it better to mention to you direct.

First, for one to be placed at Boston which
would serve the New England states. This 1s a section of
large resources and of important banks and accumulated
capital, Boston has always been the metropolis of the New
England states and also a very important city.

Second, Washington, which will embrace New York,
Pennsylvania, New Jersey, Delaware, Maryland, Virginia, West
Virginia and North carolina.

Third, Atlanta, which will embrace South Carolina,
Georgia, Florida and Alabama,

Fourth, Chicago, which will embrace Wisconsin,
Minnesota, North and South Dakote, Iowa, Illinois and Indiana.

Fifth, St. Louls, which will embrace Missouri,
Arkansas, Tennessee, Kentucky, Nebraska and Oklahoma,

Sixth, New Orleans, which will embrace Mississippi,
Louislana and a part of Texas,

'k?ﬁTSQ‘A "lﬁmﬁ”? Seventh, Houston, Texas, which will embrace the
TR balance of Texas, New Mexico and Arizona.

fl;‘

o

' ‘ Eighth, Denver, which takes Montana, Wyoming,
cgiorado and Utah,

Ninth, San Francisco, which will embrace Washington,
Oregon, California, Nevads and Idaho.

In my suggestion, I am not particular as to any of
the Regional banks except number Two, which I think will be
of great advantage to the country at large in placing an insti-
tution that would be able to equalize rates and be in touch with
one of the most important businesses of the country, namely,
Foreign exchange. The territory covered will be within one
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day's trip from Washington, and will, without doubt, be the
most important of all the Reglonal banks. It will be a bank
that will be strong in its financial position, broad in

its scope and will be in a position of an elder brother to
all the Southern territory, as well as being in the most
Important manufacturing center of the country. The capital
of this Regional bank should, of course, be large, Further-
more, 1t is my impression that states to the North of this,
would not object to coming into this bank, provided New York
is also a member; whereas, I believe the states of Pennsylvanla
and the other Northern states would not like to align them-
gselves with a bank in Washington unless New York was in the
group. This would also enable the Department in Washington
to keep in the very closest touch with the financial center of
the United States, It will also be in close proximity to

the great banks which will be established at Chicago and St,.
Louis,and be a congerving forcejgccupying almost the positien
of a great contral bank without”objectionable features, It
will be able, if necessary, to fold in check the malign in-
fluences that might come from Wall Street, and while con-
gerving and holding in check any untoward tendencies, will

at the same time add the greatest amount of strength to the
whole system,

I hope these suggestions will be helpful and with
great respect, I remain,

Very truly yours

Vice-President.
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EXHIBIT NO. I
February 27§ 1914.
1 Hearing at W A AN
To the Honorable T e
ANS VY CRed
Secretary of the Treasury,
AR 2 1914

Washington, De C. -1/§?¢ i

=ORM é \

- LU e y

Siri-
As a citizen of the nagional capital deeply interested
in ité welfare, and for ten years its official servant as
President of the Commissioners of the District of Columbia,
I desire to add my hearty endorsement to the petition of the
Washington, District of Columbia, Clearing House Association

A

for the locatlon 1n this 01ty of one of the Federal Reserve

s

N I 5 A B A P S i s et T B

Banks, prOV1ded for in the federal reserve act.

i e AT L R = LR T A ey
bt RS
i

I shall not take your time by recapitulatlng in
detail the reasons so well presented by the argument of the
Clearing House committee before the Federal Reserve Bank
Organization Cormmittee, but permit me to say that the chief
reasons are those arising out of the unique character of the
federal city.

I am informed that the loans of the different banking
institutions in the District of Columbia amount, in round
numbers, to $65,000,000.00, and that that fact was not brought
to your attention by the Clearing House Committee; that and all
the other facts indicating the comparatively large business of

the banking institutions and, therefore, their sound character
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v}

wné admirable administration, in general, are important. But

it seems to be admitted thet the request for a Yedersl Reserve

[

Bank here cannot be granted on the basis of the volume of business
trensacted, for this is not & commercial or manufacturing center
and, moreover, other cities in the proposed federal reserve
district outlined to you by the Cleering House Committee, have a
mucﬂ lerger population as well as greater wealth.

But neither Philadelphia, Baltimore, nor «ny other city
of the United States, has the special reasons for the location of
& Reserve Bank which are presented by the peculiar characteristics
of the nationsl capital.

-

First of &ll the Reserve Bank here would be continuouse

)

rmediately under the personal observation of the Federal

[

ly and
Reserve board which from its actual workings could derive krow=-
ledge thcot might be applied to improve the entire system. Such
2 bank mirht also be a model to other banks of the system becauce
of the very personal supervision that might be given it.

The Yederal Reserve Benk in VWashington in direct daily
contact anddedling with the Treasury Lepartment, would have &
special value as a depository of public moneys not only because
of its being directly under the supervision of the Secretary of
the Treasury but also because it might be used by the member
benks, by the other Federal Reserve Banks, and by the Treasury
Deposrtment itself, to perform valusble services in comnection

with the transfer of [funds to andffomr Washington,.
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The absolute sovereignty, exclusive and supreme, of the
nationzl government over the national capital obviously gives the
-proposed Reserve Bank here entire freedom from any possible question
of conflicting laws or precedents.

The only other reason that I shall mention is the presence
here of the Ambassadors and Ministers of the other nations of the
world, all of which will watch the operation of the new system with
the closest attention in view of its novel features. Other official
and unofficial representative§~of foreign countries coming to Vash-
ington to study the functions of our government must also he con-
sédered. In all these cases it would be advantageous to have here
a Federal Reserve Bank in a high state of efficiency as an example
of the purpose of the act of Congress.

Senators and Representatives in Congress, and other
official representatives of the people, publicists and other public
men, together with representaiive bankers of all the States of the
Union, are, of course, in Washington from time to time and would
heve exceptional opportunity in the operation of a Federal fegerve
Bank here, to examine the workings of the system.

The business reasons given by the Clearing House Committee
to the ¥Yederal Reserve board will, of course, commend themselves
to your business judgment and need not he emphasized by me.

Yours very respectfully,

- a7 Rl
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lareh 2nl, 1914.

‘Sirs
-1 am dirested by the Comitlee to advise you that your
commmication meking recommendation as to the locatlon of a
Federal Reserve 3ank, to be establisned, has been received
and filed, and will be considered by the Committeo in deter-
mining this question.
Lespoctfully,

Secretary,
Feserve Bank Orpanizetion Committoe.

lire Henxry Be Fe lincFerland,
Evans Building,
tlaehington, De Ce
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ASHTON G. CLAPHAM, PRESIDENT

ELDRIDGE E.JORDAN, VicE PRES!

ARTHUR LEE,ViCE PRESIDENT

DENT

JAMES A.CAHILL ,Vice PREAIDENT
TUCKER K.SANDS, VICE PRESIDENT AND CASHIER

F. E.GHISELLI1, ASSISTANT CASHIER
H.V.HUNT, ASSISTANT CASHIER

Mr., H. S, Milstead,
Southern Building,

Dear

gentlemen who were present at the meeting of the

Washington, D. C,

¥

Sir:

I give beiawwg iiEZ“of the names of the

asHiNoToN,D.C.

Janvary 1l4th, 1914,

N gy

Treasury Department this morning:-

PC
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George W. White
W. T. Galliher

H. H, McKee
John Poole

A, G, Claphanm
0., P, Newvman
W. H, Singleton
D. J. Callahan
C. J. Bell

B. Fo Saul

J. J. Edson

J. B. Larner
W. H, Saunders
M. E. Church
S. J. Henry

D. J. XKaufman
R. P, Andrews.

Very truly yours,
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Washington, D, C.,
January 12, 1914,
To the Federal Reserve Bank
Organisation Committee,
Washington, M. G,
Gentlemen:

The Washington, D, C, Clearing House Association 'has
petitiensd you in writing to locate one of the Federal Reserve
Banks, provided for ia tﬁn Yederal Reserve Act, in this City.

We, a special Committee from said Clearing House,
are here, by your permission, to sulmit several reasons why
the bankers and business men of Washington and the surrounding
ocountry believe a Reserve Bank sahould Ye looated here,

In pursuance of authority vested in you By the Ped-
eral Reservs Act, it is your purpose to div1da the United
States into several distriois and designate in each one of
said distriots a aity in which a Federal Reserve Bank shall

Ye organized,

These Neaserve Banks are designed to hold part of the
reserve funds of their bank membders, discount their memovers'
paper and furnish then with surrensy in am emergeney. They
are to tve essentially Banker's banks, and, while their purely
donestic affairs are to be managed By their ewn directors,
many of their bdroader powers, in addition to their relations
to each other and to the whole system, are to be sudject to
the supervision, direction and control of the Federal Reserve
Board which will be lecated permanently in Washington.

The powers granted the Federal Reserve Board indi-
cate that it will have to ve thoroughly acquanited, not only
with the operation of the system as a whole, but with many of
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the domestic details of each Federal Ressrve Bank. Therefore,
if one of such banks be located in Washington directly under
the vision of the Federal Reserve Board, that supervisory au-
thority can vatch from day to day the work that is being carried
on, note how the bhank serves the purpose for which it is in-
tended and decide from personal contact and observation what
rules and regulations are needed to bring all such banks up to
a high state of effisciency.

The Bystem that is about to bve put in operation is a
new and untried one among the great Nations of the World., Its
operation will be watohed keenly by Foreign powers., Its suc-

cess, and we assume that it wili be successful to a marked de-

.gree, will inepire the sonfidence of other Nations in our dbank-
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ing and monetary system., Therefore, a Federal Reserve Bank,
brought to a high state of effisciensy under the direct super-
vision of the Federal Reserve Board here in the Capital City
of the Nation, can be watched, studiel and its effioiency ap-
preciated by the foreign representatives stationed here, as
well as by members of Congress and numerous visitors of prom-
inence from other parts of our oountry who come to Washington
to study and learn by personal observation saomething about the
machinery of Government, Such a bank in Washington would be a
continuous ebject lessen to students of finance.

The District of Columdia is rederal Territory in
which the power of the Federal Government is supreme and ex-
clusive. No state laws eonflict with the statutes enacted Yy
Congress and no traditions of any right or power save that of
the Federal Government intervene to raise a question of doudt-
ful authority. 1In short, there is only one jurisdisction here,

one central source of power. Legal questions, whioh may arise

.org/
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in connection with the work and powers of the Federal Reserve
Bank located here, can be sulmitted to the Attorney General
and appealed to the Supreme Court of the United States and
precedents established thereby for the guidance of the conduct
of other Federal 3eserve Banks.

The discretionary power granted the Secretary of the
Treasury to ledge public funds in Federal Reserve Banks im-
plies that the Federal Government may hecome, at some future
time, a depositor in such banks. It would seem to be very de-
sirable, then, that such relations, in their beginning at least,
should be of an intimate personal nature, Therefore a Federal

Reserve Bank located in Washington naving direct daily contact

‘with the Treasury Mepartment, and performing the functions of
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a depository of pudblic moneys, in addition to Yeing under the
direct personal supervision of the Secretary of the Treasury
could act berore that department, not only in behalf of its
memnhers, but perform many services or value to the Treasury
and to other Federal Reserve Banks in connection with the
transfer of funds to and from Washington,

The operations of a Federal Reserve Bank in Washington,
as outlined, imply that such a bank should be supplied with
Capital and Deposits ample in volume to serve the needs, not
only, of its own members, bdut effect the exchanges and trans-
fers mentioned between the Treasury and other Federal Reserve
Banks. Therefore, we must consider now the territory which
should be inecluded within the District to be served by the
Federal Reserve Bank of Washington,

One of the onjects of this law is to decentralize

reserves in the established reserve centers and distrinute

them among several reservoirs, each reservoir to be located

.org/
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as nearly as possible in the center of a district wherein a
great numver of diversified activities are carried on, to the
end that the available funds will flow easily and rapidly to
supply the needs of the farmer, the manufacturer, the niner,
and the tradesman and stimulate and build up every branch of
industry trade and commerce,

The first and most essential point to be considered
in connection with the designation of a Federal Reserve City
is means of transportation whereby a letter mailed or currency
shipped to or from a Federal Reserve Bank or its mempers will
be delivered speedily.

In the transaction of banking business a letter
mailed to or from a member ot the Federal Reserve Bank at the
close of business one day should reach its destination before
the close of business the next day,.

The second consideration is the physical security
which the constituted authority of a place thus designated is
able to throw around a bank located therein, as for example:
A small city or town may be admirably located for such a pur=-
pose, but lack of proper protection would destiroy its avail-
ability.

Nindful of the object to he attained by the designa-
tion of a Federal Reserve City and moved by the two consider-
ations hereinbefore set forth, we submit a plan for a ¥ederal
Resarve Nistrict composed of all that part of the State of
Pennsylvania east of the 78th Meridian of longitude. All of
that part of the state of New Jersey south of the 40th par-
allel of latitude and the states of Delaware, Maryland, Vir-
ginia, West Virginia and North Carolina and the Vistrict of

Columbia. This district to be tributary to the Federal Re-~
.org/
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serve Bank of Washington.

This territory has a population of, approximately,
12,000,000 persons. Nearly every form of undustry trade and
colamerce is carried on within its poarders, It has three
large seaports, the total commerce of two or which viz, Phila-
delphia and Baltimore, amounted to nearly $320,000,000 in 1913,
It is traversed in every direction by not less than eight
lafge trunk line railroads and many smaller lines which bring
every city, town and village within easy reach of ‘Yashington.

The capitalization of the National banks located
therein is approximately $120,000,000, Their surplus 3123, 000,000
and total individual deposits $777,000,G0O,

A Federal Reserve Bank in Washington, based on the
trivutary capital and deposits mentioned, would have $14,000, 000
subscribed capital, $7,000,000. paid in capital and $40,000,000
deposits.

State banks and trust companies in t?e territory men-
tioned have $250,000,000 capital and surplus and $720, 000,000
deposits and as some, if not many of such banks, willi enter
the system, the capital and deposits of the Federal Reserve
Bank of Washington willi ve increased to the extent that such
banks accept the provisions of the law,

Figures compiled from the published reports of the
thirteenth census show that the territory mentioned is rich
in agricultural, Mining and Manufacturing interests. (To
arrive at the result one half of the published returns from
Pennsylvania and two thirds of the published returns from New
Jersey have neen omitted to cover that part of these States

which are not included in the contemplated Reserve District).

The total value of farm property in 1910 was
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$2,400,000,000 and the relation between available acreage and
improved farm lands indicates that ir capital could be secured
for that purpose the total value of rarm property would be
greatly increased,

The total value of all crops in 1910 was $432, 000,000,
#743,000,000 is investad in mining enterprises of various kinds,
and the production of such enterprises in 1910 was valued at
$2i8,ooo,ooo.

$2,500,000,000 is invested in manufacturing enter-
prises of ali kinds, and in 1910 their output was valued at
82,700, 000,000,

The combined capital invested in these human activi-

‘ties is #45,843, 000,000 and in 1910 they produced 33,350,000,000
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of real wealth, not paper or imaginary prorits, but actual
values represented by every conceivable thing serviceanle for
human need and comfort,

In addition to the actual wealth grown in fields,
dug trom the earth and fashioned into shape in mill and factory,
we must contemplate the vast fabric of ousiness that is needed
to transport these things from place to place and put them into
the hands tor which they are intended. Transportation, trade
and commerce represent other miliions ot money invested.

Washington, the Nation's Capitol, is in the midst or
this rich,prosperous, territory. Four large trunk line rail-
roads with their trioutaries connect it with every part of the
south and soutnwest. Two large trunk line railroaas and their
branches connect it with every part of the north and west.

Communicaticn between this city and every village and
town and city in the proposed district is rapid and regular,

Letters nmailed to Washington from points farthest away reach
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their destination in eighteeﬁ hours. Mails to and from points
in the north and south pass through Washington, and letters
from some points in the south and south east section intended
for points a few miles west pass through Washington ere they
reach their destination,

Its oentral lecation, its prestige as the seat of
Govermaent and the location of the Pederal Reserve Board here
make Washington the logical location for one of the Federal
Reserve Sanks.

‘ The extent of territory naturally tributary to the
City hy reasen of easy and rapid means of communication in
every direction and the volume and diversity or nusiness
activities in that territory will enable the rederal Reserve
Board to bring a Reserve Bank located here up to such a high
'stato of development th:t it will serve as a model for other
such banks elsewhere, and

Finaliy, the sense of security afrorded by the pro-
teation whioh the Pederal Government throws around this City
must net be overlooked in the matter of lecating at least one
of such banks.

A detailed statement of the capital, surplus and de-
posits of National and State banks in the proposed nistriet is
set Torth in Appendix A, and Statistical imformation in regard
to manufasturing, mining and agriculture is sontained in
Appendix B. Appendix C. shows a map of the proposed Distrist

with principal cities, their population and lines or railroad

communication with Washington. ' 544? :
Qe ’%WW\%
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éggsons submitéed on behalf of'ﬂﬁg Board of Trade, The
Chamber of Commerce and The Retail ngéhants Association for the
designation, under the "Federal Reserve Act," of Washington as a
"Federal Reserve City™ with a "Feﬁéﬁal Reserve Bank."

First, This is a unitary J} igdiction with one source of

legislation, where there could be no cewnflict of authority.

Second., Here there is a right of arpeal or of writ of

. error to the Supreme Court of tiie United States, not only in

cases which in the States nay b%«taken up, but in other cases,
nqtably those which relate to the "validity of any authority"”
of "scone of any power" of any osfficial or tie "construction
of any law of the United 3tates."

Third. While the "Federal Heserve Act" does not specifically
provide, yet its terms would require that the office of the
"Federal Reserve Board" should be here; and the "Federal
Advisory Council" must meet here "at least four times each year."

Fourth. Sequential to the first three reasons, there would
be here, under the persgnal observation of the Federal Reserve
Board and the Federal Advisory Council, a Federsl Reserve 3Bank,
in the administration of the affairs of which there would be
only Congressional legislation interpreted by the Supreme Court
0f the United States to be aonsidered; so that any question
could be speedily determined free from conflict of jurisdic-
tion, or in other words, a model bank would be established.

¥ifth. For the above four reasons there would be best
subserved one of the specified ohjects of the Act, as enumerated
in the Title "to establish a more ef"icient supervision of

banking in the United Ttates.”

William H. Singleton, Chairman,

Board of Trade, Chamber of Commerce. rmetai1 llerchants
Jm. . Singleton, <ohn Joy Edson, 2088 T. Andrews
John B. Larner, T. J. Callshan, <088 . A TS
Yim. H. Saunders. T

I's J. Raufman.,
~xts Aa_Leeoge..
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Peabruary 17th, 1%14.

# My dear Mr. Scudder:

In response to your lattar of February
16th, I beg to assura yon that 1 have not furgciten
our talk of thos other day and shsll have pleasurs
in bSringing to the attention of tha Committss your
views as to why Weshingtom, D. Ce would bw a propar
Lonation for ons of the Federal Reserve Duunke to he
established.

Respectfully,

Sacrstary,
Reanrwe Bank Qrxwrliation Conuittse.

Mr. 8. Do Szuddar,
1314 Park Road,
Wushingion, De C.
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1314 Park Road,
VWashington,D.C., February 16,1914.

Judge M. C. Elliott, Secretary,
Organization Committee, Federal Reserve Bank,
Washington. -
My dear Judge Elliiott:
Referring to the Washington hearing before
your Committee last month, some of the bankers thought I ought
to have stated my reasons why a regional bank should be placed
here. But as I was present through the courtesy of Secretsary
McAdoo and therefore only a visitor, I thought best to keep still.
Besides, my enti?e argument for a regional bank at the Capital
of the Nation-i::-not 80 much for Washingtonts sake, as it is
for the suceess of the whole new system. It seems to me essen-
tial mainly in order to carry out the very intent and spirit of
the Federal Bank Act. And in view of the fact that the Commit-
tee is seeking information from all sources now and has recently
invited these opinions from every direction, I have decided to
file the enclosed paper which outlines these ideas.

I hope you will not forget our talk of the

other day. There will be heavy work between now and final or-

ganization; and I am anxious for an opportunity to help.

Very truly Yours,
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FOR THE FEDERAL RESERVE BOARD ORGANIZATION COMMITTHE
From S. D. SCUDDER

[

"Taking conditions as they now exist, it would seemn,
Judging from the predominant opi%%s and desires of those who
at present handle a majority of the clearances of this country's
business transactions, that eight and only eight regional re-
serve banks should be established, as follows, according to their
ideas, viz: New York, Bostom Philadelphia, St. Louis, Chicago,
New Orleans, Denver and San Francisco. In the opinion of these
heretofore very prominent people, who have practised and still
firmly belisve in centralization, several of the above mentioned
points, if not all but ope,™could be just as well served by
branches®. Recognizing, however, that the new law imperative-
ly requires not less than eight separate institutions, they
feel compellesd to name the other seven,but at the same time
say very emphatically ®no more please®.

But in my humble opinion, if we propose simply®"to
take conditions as we find them"™ we are not by any means going
to correct the evils which have been brought about in this
country through the recent misuse of powers and privileges
granted under our old and now worn-out fiscal laws. And was
not qggt really the whole intent and purpose of those who

supported the new Currency Bill? The wrongful effzscts of

a centralized banking system, including the throwing of

balances and clearances artificially to esrtain favored Cities,
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cannot be eradicated nor even partially corrected without doing
some violence to the present established customs and also to

the present channels of trade. Having been forced there, these
conditions will need to be gently but at the same time heroically
forced back into their real and natural passageways. How 4o
accomplish this correction and this equalization without at the
same time destroying or seriously injuring established business,
is as delicate a question as the query of an up-to-date physicdan
over his cancer patient. Taking the history of our Republic as
a whole, it can be confidently stated that the malady that we
have contracted in cur financial life is only incipient,6 i.e. of
comparat lvely recent date. The disease is clearly traceable
to that other economical error in the life of our Nation viz:
high protection. The two errors go hand in hand; and the
policy of eradication decided upon for the latter must also
gulde us in our treatment of the former, to wit: the "radium"
instead of the "knife". How can we then, asside from publi-
city, gradually reduce the bad effect of this artificially
crea¥ed centralized financial power; so that its wrongful use,
its exaggerated speculative use, can be made less and less
possible at the great Cities of America, to the end that the
legitimate trade and business of the entire country may fineally
get its Just inning? Obviously by confining the huge®"control"

heretofore exercised by these speculative centers of the Nation
to the smallest possible areas; in other words by a definite

rlan of distribution which will partislly correct that evil
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and at least reduce the tendency towards illegsl and harmful
speculation and consequent dangerous inflation. To this end,
let it then be settled at once that the maximum number of
‘regional banks allowed by the new law (12) shall be fixed and
established from the very beginning. On that principle three
would take care of the Atlantic Coast States; two would cover
the section further South; three would embrace the Eastern
Middle section of the United States; two the Western Middle
section of the United States; the remaining two covering the
-needs of the far West. In this diatribution,it should be

planned to make each regional bank* in each of these five

distinct sections of the country of equal strength/as far as

possible, one with the other, viz: First section, Boston,

New York and Washington. Second section, New Orleans, and
youston (or Dallas). Third section, Cleveland (or Cincinnati),
Chicago and St. Louis. Fourth Bection, St. Paul (or Minneapolis)
and Omaha (or Denver). Fifth section, San Francisco and Seattle
{or Portland). In my Judgment it seems absolutely necessary

for more reasons than can even be stated here that Washington,D.C.

should possess & regional bank as large and strong as that of

4
Boston or even New York. This can be done byAdesignationAPhila~
delphia and Baltimore as branches to Washington, and that, too,

without detriment to either of those two cities. It is not
disputable that a "branch® can be given all the local advantages

of a regional bank; and that if it were not for other and more
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weighty reasong/a "brench®™ would be just as sufficient for
Washington as it would be for Baltimore and for Philadeiphia.
But,in order to carry out the main feature and in fact the

wheole spirit of this new Act, which is decentralization,
Washington,D.C., should be used as a balance wheel in the
machinery which is to be set up by the Federal Reserve Board.

Not only is Washington the Capital of that Nation which has
resolved to hereafter supervise its own fiscal affairs, and

the headquarters of its Board of Nanagers, but the location

of Washington is such as to divide properiy and exactly that
important territory lying between New York at its North and

New Orleans in the South, thus enabling the formation of a
district which can be and shouid ve made financially as strong
as that of either Boston or New York. It must also be remem-
bered in this connection that the day has gone, and forever,

when as & People we will b2 occupied only with local affairs.
Weare through being a Nation of local bankers. Broader questions
of finance will hereafter compel our attention: World ques:ions
of gold supply and of gold demand, and of the larger subject of
world-credit. All these will need to be determined for the whole
system by the individual memhers of the Federal Reserve Board
located in Washington. What great advantage therefore to these
individuals/if they are in direct personal touch with the entire
system and its workings through one of the regional banks located

at Washington; and itself directly having transactions all over

the world. In this connection it cannot be denied that the question
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of personal equation is a most important one and must be considered.
Our whole system of Government is founded on it. Whereas in Europe
the individual is absorbed by the State, here the State reflects
the individuael. And everything in the United States, from manag-
ing the Nation to conducting its shoeblacking parlors, partakes

of the nature of the individuals at the head. And just as the
Supreme Court decision in this country, imbued with the character
and tendencies of its judges, are certainly relfected into law

all over the land; so will the action of these seven men composing
the ¥ederal Bank Board beccme a guide to the finances and business
transactions of the United States. Every facility, therefore,
inecluding personal contact with one of the twelve regional banks
which they are to superintend: and whose general policies they

are to direct, must be affordsd them, all other conditions being
favorable to such end.

Respectfully submitted,
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ORGANIZED APRIL 15, 1887

Ghe Washington, B. @., @learing FHouse Assariation

(NATIONAL METROPOLITAN BANK BUILDING)

5
WILLIAM J. FLATHER fr J. GALES MOORE
CHAIRMAN x</\ SECRETARY AND MANAGER
e

To the Reserve Bank

Organization Committee,

Washington, D. C.
Gentlemen:-

At & special meeting of the Washington,D.C.
Clearing House Association held Friday, December 26, 1913, /

the Secretary of said Association was instructed, by a
resolution adopted unsnimously, to ask that Washington, D. C.
WWWW Gl

be selected as a Federal Reserve City; and a committee was
appointed to formulate and lsy before you & statement of the
reasons which prompt said Association to present the name of
this city for your consideration in that connection.

It was further resolved to recommend to the
directors of each member of this Association that their
respective banks signify their intention without delay, to

accept the provisions of the Act as provided in Section 2.

Respectfully,

’

, Pas % Secretary.
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Banks in West Virginiae who favor the City of Washington,
D. C., a8 their first Choice for the location of a Regional
Bank; together with their second and third preferences; and
their views as to whether or not the State should be divided in
the location of Regional Banks.
Name Second Third Should State
Choice Choice be Divided?

"Union Bank & Trust Co.,
Bluefield, W. Va, Beltimore Richmond

The Béhk of Bramwell,
Bramwell, W. Va. Richmond Baltimore

Davis Trust Company,
Elkins, W. Va. Beltimore Pittsburgh No.

The 01d Nationsl Barnk,
. Martinsburg, W. Va. Bgltimore Richmond

Peoples Trust Co.,
© Martinsburg, W. Va. Baltimore Richmond

Farmers & Merchants Bank,
Morgantown, W. Va, Baltimore Phila., or N. Y.

First Nation&l Bank, ,
Princeton, W. Va. Baltimore Richmond

Peoples Nation&l Bank,
Rowlesburg, W. Va, Beltimore Pittsburgh Yes.

Security Trust Co.,
Wheeling, W. Va, New York Cincinnati No.
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Banks in West Virginia who favor the City of Washington,
D. C., a8 their second choice for the location of & Regionsal Bank.

(The following Banks favor the City of Pittsburgh as their
first ?hoice, but designate Washington as their second
Choice .

Pirst National Bark, Cameron, West Virginia.

First National Bark, Chester, West Virginis.

Empire National Bank, Clarksburg, West Virginis.

The Bank of Farmington, Parmington, West Virginia.
Taylor County Bank, Grafton, West Virginia.

The Bank of Monongahelas Valley, Morgantown, West Virginia,
Mercantile Banking & Trust Company, Houndsville, W. Va,
Bank of Pine Grove, Pine Grove, West Virginia.
Pleasants County Bank, St. larys, West Virginia,

Pirst National Bark, Sutton, West Virginia.

Farmers Bank & Trust Company, Sutton, West Virginia,
Netional Exchange Bank, Wheeling, West Virginia.
National Bank of West Virginia, ‘Vheeling, West Virginia.

(The following banks favor the City of Cincinnati as
their ?irst choice, but designate Washington as second
choice),

Kanawhe National Bank, Charleston, West Virginia.

Bank of Fayette, Fayetteville, iVest Virginia.
lerchants National Bank, Point Pleasant, vWest Virginia.
First National Bank, 3t. Albans, VWest Virginia.

(The following banks favor the City of Baltimore as their
first choice, but designate Vashington as their second
choice).

Bank of Charles Town, Charles Town, West Virgini s.
Clay County Bank, Clay, West Virginia.

Bank of Gassaway, Gassaway, West Virginis.

First National Bank, Hendricks, West Virginia.

FPirst Nationsl Bank, Keyser, West Virginia.

Citizens National Bank, Martinsburg, West Virginia.
First Wational Bank, Newburg, wWest Virginia.

Grant County Bank, Petersburg, West Virginia.

Pirst National Bank, Piedmont, West Virginia.

Richwood Banking & Trust Company, Richwood, West Vir ginia.
Bank of Romney, Romney, West Virginia,

FParmers Bark, Shepherdstown, West Virginis.

Jefferson Security Bank, Shepherdstown, West Virginia.
Terra Alta Bank, Terra Alta, West Virginis.

{The following banks favor the City of Richmond as their
first choice for the location of a Regional Bank, but
designate Washington as their second choice).

Bank of Athens, Athens, West Virginia.

Nutional Bank of Summers, Hinton, West Virginia.
Bank of Lewisburg, Lewisburg, west Virginia.
Bank of Renick, Renick, West Virginis,

(The following banks favor the City of New York as their
first choice for the location of a Regional Bank, but
designate Washington as their second choice ).

Peoples lNational Bank, Sistersville, West Virginia.
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Banks in West Virginia who favor the City of Washington,
D. C., as their third choice for the location of a Regional Bank.

(The following banks favor Pittsburgh as their first choice,
but designate Washington as their third choice).

Pirst National Bank, Belington, West Virginia.
Burnsville Exchange Bank, Burnsville, vest Virginis.
The Bank of Cameron, Cameron, West Virginia.

First National Bank, Fairmont, Vest Virginia.

Kanawha Union Bank, Glenville, West Virginia.

Grafton Banking & Trust Company, Grafton, WWest Virginia.
First National Bank, Harrisville, Vest Virginia.

Bank of Kingwood, Xingwood, Vest Virginis.

Bank of Littleton, Littleton, West Virginia.

Bank of Mannington, Mannington, West Virginia.

Exchange Bank of lannington, ilannington, West Virginia.
First -National Bank, Monongah, West Virginisa.

Bank of Morgantown, lMorgaentown, West Virginia.

Second Nationgl Bark, Morgantown, West Virginia.
Farmers & llechesnics National 3Bank, Parkersburg, West Virginia,
Citizens National Bank, Pennsboro, West Virginia.
Citizens National Bank, Philippi, West Virginis,.
Farmers & lierchants Bank, Reedsville, West Virginis.
First National 3Bank, Salem, West Virginia.

First Netional Bank, Sistersville, Vest Virginis.

Home National Bank, Sutton, West Virginiak.

National Exchange Bank, Weston, West Virginis.

The Garman Bank of Wheeling, Wheeling, West Virginia.
Bank of the Ohio Valley, Wheeling, West Virginia.
Peoples Bank, Wheeling, West Virginisa.

(The following banks favor the City of Cineinnati as
their first choice for the location of a Regional Bank,
but designate Washington as their third choice).

Kanawha Valley Bark, Charleston, West Virginia.

Citizens National Bank, Charleston, West Virginia.

Bank of Glen Jean, Glen Jean, Vest Virginis.

Bank of Gauley, Gauley Bridge, est Virginis.

Merchants National Bank, Montgomery, West Virginia.

Point Pleasant National Bank, Point Pleasant, West Virginia.
Point Pleasant Trust Company, Point Pleasant, West Virginia,
The Valley Bank, Ripley, West Virginis,.

Citizens State Bank, Ripley, West Virginia,.

licDowell County National Bank, Welch, iest Virginia.

Bank of VWinfield, Winfield, West Virginia.

(The following Banks favor the City of Baltimore as their
first choice, but designate VWashington as their third

choice).

Netional Bank of Davis, Davis, West Virginis.
Peoples National Bank, Elkins, West Virginia.
Farmers Bank of Pendleton, Franklin, West Virginia.
FParmers & Merchants Bank, Keyser, West Virginisa.
Bank of Martinsburg, Martinsburg, West Virginia.
First National Bank, Pennsboro, West Virginis.
Davis National Bank, Piedmont, West Virginis,
Miners & Merchants Bank, Thomas, West Virginia.
Pirst Nationa) Bank, Webster Springs, W. Va,.
Winonsa National Bank, Winona, West Vir ginis.

(The following Banks favor the City of Richmond as their
first choice, but designate Washingbton as their third
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First National Bank, Alderson, West Virginia.

First National Bank, Bluefield, West Virginis.

Bank of Marlinton, Marlinton, West Virginia.

First llational Bank, Ronceverte, ivest Virginia.

Ronceverte National DBank, Ronceverte, West Virginia,

New River Banking & Trust Company, Thurmond, West Virginia.
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HOWARD SUTHERLAND
AT LARGE
WEST VIRGINIA

House of g{cpzewmta’ci/ww U. .
%aoﬁiwgbow, D. C.

AW City eummomn RiLrcey

January , 1914,

County, W. Va.

- To Howard Sutherland, M. C.,

Washington, D. C.
Dear Sir:

Our preferences, in order, for location of Regional Bank are

1st Choice

2nd .

3rd b

Answering ycur inguiry as tc the division of the State, we

think

LIS Y S B BRI B A BN R RS S I A I I AN A A A 3 R )

\\J

s 0 a0 0 00

Very truly yours,
8wion Bank & Trust Company,

veveeo . Blugfield, Wast. Vg pank,
By[a:sa/v\,._ % C,OJ%@«

;'O'...C..'....O.'.....

@ b 9 o
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HOWARD SUTHERLAND
AT LARGE
WEST VIRGINIA

House of mepzem%’ca&i/mw . .
%aoﬁimgtow, €D C.

~Bramwell, City or Town—-Mercer County, W. Va.

January , 1914.
To Howard Sutherland, M. C.,
{ Washington, D. C,
Dear Sir:

-

Our preferences, in order, for location of Regional Bank are

1st Choice--Washingdol e e
o2nd " Richmond
3rd " Baltimore

Answering your inguiry as tc the division of the State, we

think--Weehington or Baltimore could serve whole state. If Richmond, then

peake & Ohio; Norfolk & Western with their con-

. e e 2 06 0 2 850 8 60000 s sa

probably, &, division, the

. s O >0 L ® o » * "

tiguowt territories gojing to Richmond. ... ... e

Very truly yours,

Wﬁ:&aweum.....ﬁan}c,
B. [ 2R B BEBE BN b BX BE BN BE SR 3% 2
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HOWARD SUTHERLAND
AT LARGE
WEST VIRGINIA

House of mepwoa%’cati/m . .
%aoﬁingtom, D. C.

Ci;L/ZL‘A‘¢ City or Town 0€Z§;@”‘{k’{$éé§;ty. ¥. Va.

January , 1914,
To Howard Sutherland, M. C,,

Washington, D, C.
Dear Sir:

Our preferences, in order, for_ location of Regional Bank are:

7 1st Choice-%/ /k,=« g oo

ond Poelil i
3rd ] O’é (Al A~ o

Answering your inquiry as to the div1sion of the State, we

-~

A et

‘0.‘0"0.@&

.M oo L/{/“w oL, e 24.:..//14

Gsccsesssessérosossssssactosccen

~

. t

s00s0sse ko/\“: 00’. 0000‘00%&0«00«0&0—#0\ e® o 2% .o <
~

cvtdn /L¢LAA¢«,_,/

Very truly yours,

i 5T AT

.-..-...........-........%nk,

w’:g ’e ,..,,2/, fo Xo)- ;o' ‘in'o"i‘}f“f\
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HOWARD SUTHERLAND
AT LARGE
WEST VIRGINIA

House of mepzeoemtati/u% WU. S
%ao%&mgton, D. C.

THE OLD NATIONAL BANK,
MARTINSBURG, W. VA

City or Town County, W. Va.
| January , 1914,
To Howard Sutherland, M. C.,
Washington, D, C.
Dear Sir:

Our preferences, in opder, fcr location of Regional Bank are:
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Form 2138

THE WESTERN UNION TELEGRAPH COMPANY

INCORPORATED
25,000 OFFICES IN AMERICA. CABLE SERVICE TO ALL THE WORLD

This Company TRANSMITS and DELIVERS messages only on conditions limiting its liability, which have been assented to by the sender of the following message,

Errors can be guarded against only by repeating a message back to the sending station for comparison, and the Company will not hold itseilf liable for errors or delays in trans-
mission or delivery of Unrepeated Messages, beyond the amount of tolls paid thereon. nor in any case beyond the sum of Fifty Dollars, at which, unless otherwise stated below, this
message has been valued by the sender thereof, nor in any case where the claim is not presented in writing within sixty days after the message is filed with the Company for transmission.

This is an UNREPEATED MESSAGE, and is detivered by request of the sender, under the conditions named above.

THEO. N. VAIL, PRESIDENT BELVIDERE BROOKS, GENERAL MANAGER

20

RECEIVED AT HOUSE CORRIDOR,
20w RB 18 TELEPHONE BRANCH

MART INSBURG WVA JAN 17 14
HON HOWARBR SUTHERLAND
M OF C WASHINGTON BC
WASHINGTON BALTIMORE RICHMOND STATE SHOULD BE DIVIDED WEST OF MOUNTAINS

GO TO PITTSGURG AND PITTSBURG SHOULD BE SELECTEB
OLD NATIONAL BANK

1022A

+
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,2,__.._/
égOity or Town-——=s—-—

e,

To Howard Sutherland, ¥. C.,

County, W. Va.

1;271914.

»

Washington, D. C.

Dear Sir:

Cur preferences

. 1st ohaie{

order, Tor Iocation of Regional Bank are:

3rd "

CEE S S A A S I I SN BN S BN I Y B A B AR 2R LR SR B AR I A N A BE R B Y ER A IE R R EE IR B P R B AR A A A I R A Y By A

LR A R R S 2 B R N I N I S B Y D NN SR B I AP A I B A L A IR AN A B R R R B AN B R N R A R N I N R A

Very truly ycurs,

; .-.‘......‘...‘.......Ba’nk
qki%ﬁ% ’

0..»..300!|c.00'¢.~.00..'
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Morgantown, (ojty or Town—Moenongalia county, W. Va.

January » 1914.
To Howard Sutherland, M. C.,

Washington, D. C.

Dear Sir:

Cur preferences, in order, for location of Regional Bark are:

1st Choice Washington ’
2nd " Baltimore B
drd " Philadelphia or N.Y.City

Answering your 1inquiry as to the division of the State, we

R 3 e a »
think Washington or Baltimore #re handy for all sections

- s r i o o s S v A - S W W " G Al > O = - . . -

of the state,

® 0 8 5 4B 66 80 0 0 8 608 60 00 E0 e 00 SR e L&E O E O s e s se SO

We are opposed to Pittsburgh for the reuson that banking con-

LI S SR A I N A A AN L A IR S S R A A AN R B R SR BT N A B R S LA N B I A A I A L L

ditions there have not been good for a number of years, thLere
being no unity of factors of safety. On the other hana,bankers

there are more apt to pull each other down than to lend a helping
hand,

Very truly yours,

& MERCGHANTS || .Bank,

. N
VN wuedsaeesn e s T T o ecresrsoee

lst Vice Pres't
and Executive 0fficer,
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HOWARD SUTHERLAND
AT LARGE
WEST VIRGINIA

Houase of mepfwoe%’ca’cuw& WS
qvvqoﬁbmqbon,Ql(g

- City or Town «—'VP.County, W. Va.

January , 1914.
To Howard Sutherland, M. C.,
Washington, D. C.

Dear Sir:

Our preferences,/ I rder Aon of Regicnal Pank are:

I'. (/W |

Answering y»u{‘%ggééiz;ii/;//;ht d1v7s1on nf the SjizgzészzL
/ C:Z;é /ézf:;ﬂ~7/ 4962222;§zb¢1

L I I R R R I 2 I I R I I I I O . T T R R R e e A I R

L I B ¢ 8 » 0

Very truly yours,

Digitized for FRASER
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HOWARD SUTHERLAND
AT LARGE
WEST VIRGINIA

House of mepzew%ta’c'w«w AW .
%aoﬁimq&ow, D. C.

4ZZZfiZ/¢4;;?f City or Town /4&£¢Qz;7t//(3

January /7, 1914.

ounty, W. Va.

To Howard Sutherland, M. C.,

Washington, D. C.

Dear Sir:

Our preferenceg, I rder, for location of Regicnal Eank are:
1st Choicj haaeeqg L0207 _

2nd " ;qgééa, ;Z%%i;?

Zeqd /@744 A

Answering your inquiry as to &Lhe division of the State, we

think— P Aov—Hed

ccccccccccc

oooooooooooooooooooo

Very truly yours,

PEOPLES NATIONAL BANK,

ROWLESBURG, W. VA,
) _C‘ HJLEMAN: e o= » Cashier » » .Bank,
7
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' (Leo
»
= City or Town

January , 1914,

County, W. Va.

To Howard Sutherland, M. C.,
Washington, D. C.

Dear Sir:

Cur preference?! in order, Zor location of Regional Bark are:!

1st Choice AT,

2nd "

3rd "

thing-<A L

Answyerin your;igguiry ag to the divigion of the State, we
[}

- s s 6 9 00 G 00 W e s e S 0 88 8 8 0 5 0 0 & 2.8 0PN ORGP SE I PRSP EP SO PRTE LSS

L I I I N R R R I R N R R e A R A S A A N BT PR )

Very truly yours,

’ 42;;;;:;?{:?agank,

2% 2 o 0 0 e’e 4 e e’
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