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Columbus, Ohio, Febrmery 17th, 1914.
T———

To the RESHERVE BANK ORGANIZATION COMMITTEE,
Washington, D.C.
Gentlemen: -

You &re nearing the end of your trip but not of your
lebore. The confliet of opinions, expressed &t the verious hearings
grented by your Honorsble EBoard, has furnished you with & vast
emount of meterial to sift. That we have to say is, in our opinion,
8g importent es it is short, snd to the point.

You will soon be reedy for retrospection, and want to teke into
considerstion more perticularly the genersl festures of the whole
situetion, together with the more or less mandatory provisions in the
Federal Reserve Act as to locetions.

In the survey of the cities, one comes to the generel conclusion

that the United ttates cen well be divided into three mein sections;--

#1 - That part of the country which has been longest
settled, is richest in weslth, end is eact of

the Appalachian Mountains.

#2 - That part of the country which was next settled,
which is richest in asgriculture, industry &nd
commerce, which lies btetween the Appeslachisns
end the Rockies, #nd which might well be called
the val@y of the Mississippi and its tributsries.

#23 - That rapidly growing section which is so rieh in
mining, agriculture, fruit culture, industry end
commerce as to deserve improved facilities from time

to time, and which lies west of the Rocky Mountains.

We teke it, from observing the attitude on the part of the cities
there loceted, thet those west of the Fockies have Joined forces in
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their brosd, generous, western spirit, enc heve 81l sgreed that

San Frencisco should be their choice for & Federsal Peserve Berik.
For the country east of the Appalachians we presume that four

Tederal Reserve Banks will serve, which might‘tentatively be, for

sake of srgument, placed &t

Boston

Hew York

Philedelphis, Ealtimore or Kichmond, &nd
Atlenta. '

Te now cocme to that grest expanse of territory hetween the
mountein renges of the east and the west. As a central point, giving
weight to the denser populetion &nd heavier financisl operations in
the eagtern part, we natursally select Chicago as the pivotsl point in
the north, Dallas or Hew Orleans in the south, St. Louis or ¥ansss City
in the west, and Columbus in the east. It is possible that you will
want to inelude Minneapolis to serve the great Northwest and keep the
Chicego Associstion from becoming too vast.

If you will teke & glance &t the map you will see how evenly
distributed these points are, taking ®vll things into concidersetion,--
that is, density of population, the current lines of travel sasnd the
accessibility to the territory to bte served in esch instance.

This would meke nine banks in the system at this time. We are
under the impression that your Honorstle Committee would prefer not
to esteblish the limit of the number allowed, namely twelve, but rasther
lesve the situsation oven, in & degree, for later institutions as the
great western country develops and prospers.

Coming more directly to the point stout which we are addressing
you, in the center of the section between Chicago and the Apralschien
range, lies the great state of Obio, vhich hss alwaye been, from the
esrliest times, the gateway from the east to the west. All of the
trans-continental routes passs thru this staste. Its interests which
sre, to the greatest degree, @griculture, industry, commerce &nd
mining, all have an equally important part, and esre reprecented by the
investment of many hundreds, yes thousends, of millions of dollers.
There is no one festure which overshadcws &ny of the others, nor any
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_city which is overpowerfully lesrge. It would be a district well
belanced in its makeup to teke care of its constituent banks thru all
the segsons. The benking power of this section (Ohio, Western Penn-
sylvenia, Testern New York, Southeastern lMichigan, Xestern Indiansa,
Northeestern FKentucky, lorthwestern West Virginia) would bring into
existence & Federgl Feserve Fank with sgbout §£16,000,000. of subseribed
capital end $£8,C00,000. of paid in capital. The deposits with it
would be eprroximetely &60,000,000. A good strong institution, bhut
not one which would overshadow the others. HNeither would it te
dominated ty any interests which would be so powerful a&s to gein the
ascendency over any other. We feel that this point should he par-
ticulerly emphasized in our ctatement of the facts.

& post cerd vote gathered from this section indieates on the

part of over & thousand bankers who have given study to the situetion,

e me jority preference for the city of Columbug..ss the central plece,
geographically, for & Federal Reg;;ve Bank.%vlt is easy to be seen,
however, from the replies, thet cuite a few bankers are locsl or

pre judiced in their view points. We notice that they do not tske
the situation broadly, that they do not try to put themselves, in a
measure, in the place of your Honoreshle Committee, by giving each
part of the country consideration in proportion to its finencial
importance. We believe that you will find the vote.which you s&re
taking on your cerd systemywill indicate this same sttitude.

We are trying to &arrive at conclusions, &nd & recommendestion
besed on such conclusions, whieh, to &s grest & degree &8 pocsible
in our cese, meets your point of view, namely the greatest good for
the greatest number.

The best locetion, therefore, is the one we represent to meet &ll
the conditions. It is unouestionebly true that Columbus a&s & center,
is 8 city which is ideally situated to take care of a distriet with &
radiuvs of, we will say, two hundred &and twenty-five miles. No benking
institutions within thet territory sre over five hours away from the

main or tranch offices, most of them only two hours distant.
If & Federal TReserve Pank is located 2t the center, in Columbus,
the branches could well be plsced at Tittsburg, Cleveland, Fuffalo,

Toledo, Detroit, Indianspolis, Louisville #nd Cinecinnsti. We are

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from thie Unclassified / Detassified Holdings of the National Archives

heertily in favor of the idea of heving important branches, end we
would think it entirely propér thet the branches should bear impor-
tence in proportion to their contributions to the cepitel of the
Federal Feserve Bank of their district.

The value of & central locetion is emphesized when one goes into
8 closer examinstion of the business done by bankers. We believe
that you will find, in many instsnces, half, or even more than half,
of the volume of trensactions of banking institutions consisting of
business with other banks, representing items in the course of
transit. It is highly important, therefore, if the Federasl Teserve
Bank is to become & sort of Clearing House for its district, that it
should be located at the point which will be nesrest to every other
point in the district, thereby seving &ll possible time in trensit.
We heve hesrd bankers urging this point time and sgain st their con-
ventions. TRepidity of collection is highly desireble, end the interest
on the money which is thus floating in the mails in great volume, is
an item of great consecuence. On thet score glone Columbus would be
entitled to your first consideretion.

So far ss we know the territory vhich is indicated on the map
herewith, does not overlap thst requested by the distriets which have
been ssked for by New York, Baltimore, Richmond, Atlants, New Orleans,
St. Louis or Chicago. We do not wish to conflict with eny other
distriect. If the Committee hes made up its mind to what distence the
primary points will extend, in their sphere of influence, we believe
that the secondary locations, such as the one we are sttempting to
esteblish in our section, will cause Columbus to be the most adven-
tegeous point for the territory between lew York and Chiesgo. By
primery locations we mean points et vhich it will be found indispen-
sible to locete & bank. We take it for granted that such points sare
Tew York, Chicsasgo, San Francisco.%;Ey secondary points we mesn such
districts a&s are, in » messure, elastic, depending upon what is in-
cluded in the primsry distriects.

We do not belleve that your Honoratle Committee will frel
compelled to select the lergest city in population or barking power,
perticulerly when such city is located on the eircumference of the
distriect to be served. Although Columbus is not the largest city irn
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populetion in the distriect, it is more than lesrge enough for the -
locetion of & Federal Feserve Bank. It has more direct and cuicker
reilroed communicetion than sny other city with all of the points in
the distriet. It has trought no politicesl pressure to hear upon you,
havine in wind your injunction &t the beginning of your labors thsat
such pressure waes decidedly distasteful to you, znd should not be
brought into the matter.

Further, there is a location in the City of Columbus resady for
"oceupancy £t any moment. It is the complete outfit of en institution
that is not now in business, & very centrslly situasted, groundfloor
room, thet c&n be leased for & considerable period of years, if wanted,--
well ecuipped with counters, tellers' cages, veulte for the ssafe-
guarding of your veluables, consultation or committee rooms, ete., --
in fact in every way desiretle for your purposes.

Summing up what we heve said, in short:

l, -- Four benks in the eesst, one in the far west and four
{or at the moet, five) in the land which lies between, would seem to
be & reasonehble provision for the country's business needs consistent
with the intent expressed or implied by the Federsl Peserve Act.

2., -- Giving considerstion to density of populetion, im-
portance of the agriculture, industry snd commerce of the distriet
mapped out, esteblished lines of communicstion, convenience of
location, speed and directness of contact with each point in its
districet, Columbus is the plsce, logieelly, for the eastern benk of
those intended to be put in the country between the mountains.

3., -- The district included to be served by & bank et
Columbus would heve & well proportioned benk, not too large, not too
small; it would be & distriet which has nearly every conceivstble

kind of business going on within its borders, which is growing deily
in populestion, wealth and importence, @griculturally, industrially
en¢ commercielly. Its Federal Reserve Fenk would be busy all the
yeer round, would hsve its risks well and plentifully distributed,

no one line of business overshsdowing any other, no one interest
rowerful enough to be particularly noticeable, no one city very far
in the lesd of many others.ﬁ{

4, -- An expressed opinion on the psrt of s me jority
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of those who would be member banks in favor of the convenience of
Columbus as a loc&tion.

5. -~ The best pocsitle arrangement for efficient service
by havihg the hesd office at Columbus &nd branches where indicated.

6. -= No conflict with territory tc be included in other
districts; snd & distriet which csn be expanded or contrected &t will,
now or in the future.

7. -- If the Federal Reserve Eanks sre to hecome Clesring
Houses for the speedy settlement of exchanges between member banks,
no better point than Columbus could possibly te selected, to save time
in trensit on the immense volume of cash items constently in the
mails, and ebout the cost of which in loss of interest any reserve
city banker will be gled to inform you.

8. -- A city lasrge enough and well adapted in every wasy for
& Federasl Reserve Fank with a locetion (benking room, offices s&nd
venlts) 8all re=dy for instant occupency, 2 city with 27 lines of
communication, steam e#nd electric, reaching out in 811 directions
end in direct communication with every important point that could be

included.

Ve thank the Committee for the courtesy of the heering. We have
made our presentetion as brief as possible so as not to wesry you, so
ss to save your time and to give our brethren, who #lso wish to be hesrd,
plenty of opportunity. We appreciate the tremendous responsibility
rest ing uvpon you, we reealize the meny conflicting interests which you
are trying to reconcile.

We feel thet the whole &rrangement herein suggested to you for a
Federal Reserve Bank in the center of the Stete of Ohio, is an ideal
one. Teking all things into considerstion, this cannot so well be ssid
of any other district which you will be c&alled upon to map out.

Put one of the Reserve Ranks &t Columbus, put the branches where
indicated,--you cen then ouickly dismiss from your minds eny further
cares sbout this pert of our great end glorious country, realizing theat
you hsve truly done that vhich will be of the greatest good for the

greatest number.
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Teble showing CAPITAL & SURPILUS elso DEPOSITS
of the Netional Barnks, the State Panks end Trust Compenies snd the
totel of the two for the territory which could bte included in a
Tefersl Feserve District centering about Columbus.

CLTITAL & SURPLUS

Tationel State 22§§l
Orio (a1l) 2105,000,000. &e8,000,000. $£193,000,000.
Jew York (part] 27,200,000, 31,000,000, 58,200,000,
Pennsylvania (part) 101,000,000. 127,200,000. 228,000,020,
W. Virginia (part) 15,000,000. 1e,000,000. ZZ 000 ,000.
Fentucky (pert) £%,000,000. 19,000, 000. 42,000,000.
Indiana {(pert) 9,0C0,000. 9,000, 000. 18,070,000,
Mickigen (part) 9,020, 000. 28,000,000. 27 000,000.
Pot8loc e e e = §££89,000,020. §220,000,000. &6 09,000,000.
TOTAYL TEPOSITS
Jetionsl State Total
Ohio (all) £412%,700,00). ¥511,000,000. $924,000,000.
New York (part) 148,000,000. 324 ,000,000. 482,000, 000.
Pennsylvenis (pert) 356,000,000, 301,000,000. 657,000, 000.
7. Virginia (part) 52,000,000. 63,000,000. 115,000,000.
Kentucky (part) €9,000,000, 54 ,000,000. 123,000,000.
Indisns (pert) 39,000,000. 42,000, 000. 81,000,020,
Michipan (pert) 68,000, 000. 190,000,000, 250,000,000,
Totel-ceommccamea e $1,145,000,000.$1,495,000,000. §£2,640,000,070.

Approximate number of banks in the sbove district.

ational State Total
Ohio (2ll) 380 760 11490
New York (part) 58 91 149
Tennsylvenia (pert) 28% 17e 461
M. Virginia (part) 91 153 244
Xentucky (pert) 98 281 379
Indiana (part) 2 172 234
Michigan (pert) 16 175 191
Toteleomoc e oes 1810 2vo8
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CHAIRMAN:

L.F. KIESEWETI'ER Viee-Pres.
The Ohio Ol:;ond Bank,

COMMITTEE:

W. F. BURDELL, Vice-Pres.
S'amSavmgsBank&TlustCo.
Columbus, Ohio.

W. O, THOMPSON, Vice-Pres
‘The City National Bank,
Columbus, Ohio.

J. L. HAMILTON, Pres.
American

Gura.nty Co.,
Columbus, Ohio.

C.EDWARD BORN, Pres.
“The Central National Bank,
Columbus, Ohio.

C. M. HINMAN, Manager
Columbus, O Ohio, Clearing
ouse.

GEO. W. GILLETI‘E Sec'y.
Colu Ohio, Chamber

of Commerce.

COMMITTEE

REPRESENTING
The Commercial, Agricultural, Industrial

and Banking Interests of
Central Ohio

Office of the Chairman
Columbus, Ohio

February 6, 1914,

J. Y. BASSELL, Sec'y
Columbr

Ohio, Publicity and

Canventions Bureau.

To the Bank Addressed: .

It is becoming more evident every day that
the Federal Reserve Bank Organization Committee will
locate Federal Reserve Banks at the most convenient
points, geographically, for the districts which such
banks are to serve,

It is also reasonable to presume that such
centers as Bostor, New York, Faltimore, Atlanta, Few
Orleans, St. Louis and Chicago will be among the cities
selected, Between the districts which the Federal Re-
serve Banks located in the cities mentioned will be
prermitted to serve, there lies this great Middle VWest
country, very rich in agriculture and busy with in-
dustry and commerce.,

A bank will be located somewhere in this dis-

— OSSO

trict, at the place which is gecgraphically the center

—n

and therefozg logically the natural and easiest point

9{ communication for the benefit gf the whole territory

to be served.
¥ill you please express your preference by

answering the questions on the enclosed post card and
mailing the same at once?

Yours very truly,
THE COMMITTEE
Representing the Commercial,

Agricultural, Industrial and
Banking Interests of Central Ohio,
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A post eard poll wes msde of all the banks in the district

gs outlined on the enclosed map, asking for first, second end

third choice for the locastion of & TFedernl Beservé Rank.

Adding the votes together,(?s shown by the replies received)

afgtthe three choices gives:----

Columbus ----ceccvmcecmo- 434
Cineinnati --c-cceeeaoa- 425
Cleveland -----coveecen- 283
Pittsburg -----cocvemeem 222
Louisville —-cmceeecoan 139
Chic8g0 =-wecmmcccmm e 126
New YOrk ---eccmcecmeee 61
Detrodt ---ceccmmeomc 34
Phileadelphiga ----ccc--- 34
Baltimore -eeccemoaccauan z9

1790

The remeining 141 votes were distributed between the follow-
ing cities:-- Toledo, Indianapolis, kKichmond, Buffelo, kairmont,

*heeling, Foston, Tashington, Crand Fapids, St. Louis, Youngstown,

Washville, Akron, Knoxville, Tswrenceburg, Tayton, Fochester and

Atlents,

The following cities in the District eare represented in the

voting:--

QE IO
Ade Poinbridge Bueyrus
Adelyphi Baltimore Rurton
Akron Parnesville Fushnell
Albany Eerberton Byesville
Alexandrisa Easil Earnesville
Allisnce Besllsville
Amsterdam Eeaver Cediz
Apple Creek Bedford Caldwell
Alvordton Bellaire Caledonia
Amesville Eelle Center Cembridge
Amherst Eelmont Cenal Winchester
fmeanda Eellevue Canton
Andover Ferlin Heights Cerdington
Antweryp Ferea Carey
Arcedia Bethesdsa Carroll
Arcanum Blanchester Cedarville
Archbold Bloomingburg Celins
Arlington Eluffton Centerburg
Ashland Bowling Creen Chagrin Fells
Ashley Eradford Chardon
Ashville Iremen Chillicothe
Athens Fridgeport Cinecinnati
Attice Erookville Cireleville
Atweter ruckeye City Clerksville
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Cleveland
Clyde

College Corner
Columbus Crove
Commercisl FPoint
Connegut
Corning
Coshocton
Covington
Crestiine
Crookeviile
Cyenet

Peyton
Teleware
DPillnnvale
Toylestown
Irecsden

Rest Tiiberty
East Liverpool
Fest Palestine
Raton

Flyria
Englewood

Tayette
Felieity
Findlsy
Flusting

Fort Tecovery
Fostoris
Trankfort
Franklin
Frenkfort
Frazeysburg
Fredericksburg
Fredericktown
Fremont

Celion
Gallipolis
Geneya
Ceorgetown
Germsntown
Gibsonburg
Glenford
Cflouster
Grend Fapids
Green Camp
freenfield
Greenville
Greenwich
frove City

Hemler
Hamilton
Hebron
Hieckeville
Eillsboro
Holgate
Bollansturg
Howard
Hopedeale
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I;onton

Jefferson
Jeffersonville
Jenera
Jeromeville
Johngtown
Junect ion City

Zansas
Yenton
Tillbuek
Zingston
Xinsman
RKirkersville

TLea Crange
Tencaster
La Pue

TLeke View
Taurelville
T.ebanon
Leesburg
Tlewisburg
Lima

Lilly Chapel
T.aiSbon
T.0ckland
Tondon
Toudonville
Towellville
Togan
Tuckey
Lynchburg

Me Arthur
¥eClure

Me Comdb

Me Connellsville
Malta
Malinta
Manchester
Vansfield
Mantus

Mar ion
Martins Ferry
Marysville
Mason
Massillon
NMedina
echanicsturg
Middleport
Middletown
Milford Center
Killedgeville
Millerburg
Millersport
Milford
Monroe
Monroeville
HMontpelier
Morristown
Morrow

Mt. Blanchard

¥t. Gile=d
Mt. Healthy
Mt. Orad

Mt. Sterling
Mt. Vernon
Mt. Vietory
Mt. Washington
Mowrystown
Nlevarre
Neffs

llegley
Helsonville
Nevada

‘Newark

llew Carlisle

New Carlisle
Newcomerstown
ew Concord

New Holland

llew london

New Paris

Hew Vienna

New Texington
llew Metamoras
New Thilsdelphia
New Piehmond

New Taterford
Wiles

North Raltimore
North Rloomfield
North Fairfield
Torwalk

Tlova

Norwood

Oak Hill
Oberlin
Okeana
Cstrander
Ottawa
Ottoville
Owenville
Oxford

Painesville

Pandora

Pataskala

Panlding

Peebles

Pemberville

Perrysville

Tettsville

Pickerington

Piedmont

Pireton

Pigusa

Plain City ;
Pomeroy :
Tort Clinton

Portemouth

Port William

Prospect

Cuiney



.
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St. Bernard

(Ohio!

Facine Waldo
Raymond Yapaskoneta
Tead ing Yarren
Fepublic Varsaw
Reynoldsburg Tashington, C.H.
Rickwood Taterford
Ridgeway Watertown
Ripley Wausetn
Risingsun Teverly
Rockford Vaynesburg
Rock Creelk Yaynesfield
Roseville Wellington
Rossburg Tellston

West Alexandria
Sgbrina Yest Tiberty

Test Mansfield

St Cleirsville Westerville
St. Taris West Selem
Salem Weston
Salineville Thitehouse
Sendusky Villiamsbureg
Sardinisa Willshire
Sardis Woodsfield
ceio Woodstock
Sedalia Woodville
Seven Mile Wooster
Shanesville Worthington
Sheronville '
Shawnee Xenia

Shelby

Shilloh Yellow Springs
chreve Youngstown
Sidney

Smithfield Zanesville
Somerset

Somerton

South Solon
Soith Vienna
Spencerville
Springboro
Springfield
Spring Valley
Sterling
Stockport
Stone Creek
Summerfield
Sunbury
Sugarcreek

Thornville
Tiffin
Tiprecanoce City
Tro

Toledo
Twinsburg

Upper Sendusky
thrichsville
Utica

Urbana

Volley City
Ven Wert
Vaughnsville
Vermillion
Vinton
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< L‘:/

TEW YORRK

Akron Bamburger Fochester
Belmont Jemestown Shermen
Bergen Lyndonville Silver Creek
Puffalo Loekport Springville
Clymer Middleport Westfield
Cuba Mt. MNorris

Denville Hdorth Tonawends

Ellicottville Olean
Torestville Perry

Fredonie Hipley

TEST VIEFGINTIA

Ansted Minona Yelch
Eluefield Mononghsa Weston
Cameron Montgomery Vest Union
Cassaway Morgantown Wheeling
Ceredo loundsville Tilliamstown
Charleston Parkersburg

Clerksburg Philippi

Clendonin Point Plessant

X1m CGrove Princeton

Feairmont keedy

Griffithsville kipley

Grefton 5t. Albans

Grentsville st. Marys

Creenville Shinnston

Hundred Sistersville

Huntington Spencer

Hurricsne Summersville

T1ttleton Thurmond

Tost Creek Union

Matewan Theirton

Matooka Tellsburg

PENTSYLVANTIA

Albion wast Frady

Apollo Edinboro §E?§§§Zad
California klizebeth Fittenni
keaver Falls Ellwood City ?atrggn ne
Fellevue Emlenton ;aver °
Braddock Erie ;eeohg
Pridgeville Etna Tiponiert
Brownsville fivans City ;c§ee°eg +
Pruin Export Menor T
Butler Farrell ﬁarion Cent
grnonsburg Foxburg Nendville
Carnegie Franklin Mercer ©
Cleysville Freeport Monongahel
lonneaut Lake Girerd ﬁoiegga‘e &
Connellsville Glassport Mount %g i
Corsopolis Greensburg fewlp g ;§ S
%elmont Crove City ﬁe% H;s%1eon
erry Hays : L ot
Dongra Herminie gzx z:?;;ngton
unbar e
uquesne gggggrgity New Wilmingt on
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Perryopolis
Pittsburg
Teynoldsville
Rimersburg
Rochester
Turel Velley
Sheffield
Spartsnsburg
Springboro

Albany
Ashland
Barboursville
Rerdstown
Eerry
Bloomfield
Rrodhead
Brooksville
Prysntsville
Bergin
Burlington
Rutler
Campton
Carlisle
Cerrollton
-Catlettsburg
Chapel
Corinth
Covington
Crab Crecherd
Cynthiana
Deyton
Erlenger
Ewing
¥elmouth
Flemingsburg
Florence
Foster
Frankfort
Ghent
Clencoe
Crent
Grayson

Albany
sorden
Ratesville
Berne
Blouns$sville
Bluffton
Brookville
Rutler
Carthage
Churubusco
Connersville
Cromwell
Deleville
Decetur
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2toneboro
Summerville
Sutersville
Tarentum
Tionests
Townsville
Vanderbilt
Vandergrift
Verona

KENTUCKY

Greensburg
Harrodsburg
Hazerd
Hillsboro
Jackson
Jeffersontown
Jonesville
Junction City
La Crange
natonisa
Tawrenceburg

Lebanon Junct ion

Lebanon
Lexington
touisville
London
ludlow
NMeyslick
“faysville
NMille rburg
fonterey
¥onticello
Morgan
VMeXinney

Mt. Eden

Mt. Sterling
Mt. Olivet
¥t. Sterling
Nepton
ewport
Hichlasville
Ohne Hill
Cwenton

ITDIATA

Deputy
Dillshoro
Dunkirk
Taton
Florence
rort Weyne
kremont
Friendship
Garrett
Greensburg
Greens rork
Harlsan
Holton
Jeffersonville

Tampum

Warren
TWashington
Taynesburg

Test Alexandria
TWilkinsburg
Woodlawn
Youngstown

Pgintsville
Paris
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