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APPEAL TO THE FEDERAL RESERVE BOARD IN
THE MATTER OF DESIGNATING THE FED-
ERAL RESERVE CITY OF THE FOURTH
FEDERAL RESERVE DISTRICT.

BRIEF ON BEHALF OF THE MEMBER BANKS
OF CLEVELAND, OHIO, APPELLEES.

J. J. Sullivan, Esquire, of Cleveland, Ohio, having
been duly designated as the representative of the Mem- -
ber Banks of Cleveland, to act for them in this behalf,
respectfully submits the following brief upon this appeal.

The appeal involves the contention that the Reserve
Bank Organization Commifgep; ;which carefully and
patiently heard the evidence offered in respect of the
proper location for the Reserve Bank of District Num-
ber 4, erred in its conclusion. This evidence was very
voluminous and claims of various cities in that district
were submitted fully and at great length. The Com-
mittee gave careful and thoughtful consideration to the
matter, and thereupon decided that Cleveland was the
proper location for the Reserve Bank of this District.
To upset such conclusion, reached in the above circum-
stances, certainly casts upon the appellants a consider-
able burden.

Two or three general considerations might be men-
tioned in view of the present situation:

B 1. It cannot be possible that there can be any ma-
terial advantage, either to the City of Pittsburgh or its
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industries, in the location of the Federal Bank in that
place. If it were possible, or if the bank could be so
used as to derive any disproportionate local advantage,
the entire purpose of the Federal Reserve Act would be
defeated, its purpose being that all sections shall have
entirely uniform treatment. If such a thing could be,
or if the attitude of the Pittsburgh banks towards the
Federal Reserve scheme were such as to lead them to
suppose that such a result could follow, this attitude
would furnish one of the best reasons in the world why
the bank should be located elsewhere.

2. Directors of the Reserve Bank of the District
have already been chosen by the member banks, as fol-
lows: Two from Pennsylvania, one of whom is located
at Pittsburgh; two from Ohio, neither of whom is lo-
cated at Cleveland; and two from Kentucky; so that
Cleveland now has no representation at all upon the
board. Your Honorable Board has the naming of the
remaining three directors, and if Pittsburgh has any
justifiable fears by reason of the location of the bank at
Cleveland, it has another remedy than the one now
sought, by applying to the Board, as no doubt it already
has, for additional places upon the directorate of the
District Reserve Bank. There are no circumstances un-
der which the Cleveland banks can exercise any control
over the Reserve Bank or unduly influence its action.
Pittsburgh, therefore, has nothing to fear in the present
situation.

3. It has been a considerable time since the passage
of the Federal Reserve Act. Financial conditions during
that period have not been of the best. It is predicted
that when the Act is put into operation these conditions
will be much improved. Certain it is that the country
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is impatiently waiting for the inauguration of the sys

tem, and business interests, to a large extent, are held
back, pending such inanguration. Certain preliminary
steps toward the organization of the system have al-
ready been taken by the Organization Committee and by
your Board. The country at large has looked upon these
as steps in advance, and has not felt, nor is it anticipat-
ing, that they are merely steps to be retaken. Questions
like that raised by Pittsburgh are of no material im-
portance to the system, and if mistakes have been made
it is in the power of your Honorable Board in the future
to correct such mistakes, if any, as develop in the work-
ing of the system.

If such contentions as this of Pittsburgh are to be
entertained, there are yet controversies between Balti-
more and Richmond, New Orleans, Atlanta and Dallas,
Denver, Kansas City and Omaha, and no doubt others,
which may occupy the time of your Honorable Board and
delay the inauguration of the system indefinitely. These
controversies are all over matters in no wise vital to the
system itself, but purely matters of local pride. If in
the working out of the system in the future any mis-
takes are discovered, bringing hardship upon any section
of any distriet, it is within the power of your Honorable
Board at any time to correct them, without interfering
with the operation of the system when once inangurated.
We submit that they should not now be considered, but
that the system should be put into operation, as now

planned.

The petition filed by Member Banks of Pittsburgh,
and the brief filed in support thereof, seem principally
concerned with certain figures, which are supposed to
indicate the business ‘‘supremacy’’ of Pittsburgh, which
that city is always quite ready to admit.
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It is probable that Pittsburgh’s unwillingness to
submit to the decision of the Organization Committee,
and its complaint of the decision of that Committee be-
fore this Board, is due rather to some feeling of wounded
pride in respect of this supposed supremacy than to any
real consideration of the needs of the district.

The mere figures presented concern so little the real
reasons which it is believed induced the action of the
Organization Committee, and upon which the determina-
tion of the matter in question ought to rest, that not much
space will be taken here, either in criticising those fig-
ures or in submitting others testifying to the commer-
cial greatness of Cleveland.

The Federal Reserve system was not ereated for the
special benefit of any city, even Pittsburgh, or for any
special business, even the iron and steel industry, as vast
as it is. One supposed evil to be met was the undue and
unsafe concentration of banking capital in certain great
centers, to the disadvantage of other sections of the
country out of touch with such centers, and which were
suffering from lack of banking capital and facilities, and
of elasticity in our financial system.

It is fair to suppose, therefore, that the primary
purpose of the Act was, not to assist congested financial
centers, but rather to procure a steady and uniform dis-
tribution of banking facilities throughout more sparsely
settled territory suffering from lack of attention and in-
ability to reach and procure accommodations from these
great centers, and that the effort of the Organization
Committee was, not the determination of which city was
the greater banking center, but what city, as the head-
quarters of a Reserve Bank, in each district would be
most likely to correct the existing difficulty and meet the
normal trade demands of the entire territory.

Federal Reserve Bank of St. Louis



5

The purpose would seem, therefore, to be to prevent
the flowing into great centers of an undue part of the
circulating medium of the territory, and distribute it
more equitably among all sections requiring its use. The
Pittsburgh banks do not seem to have recognized this
purpose.

In such a plan, other things being equal, the city
whose financial conditions are most stable, whose con-
ditions of trade and business are such that it is less
subject to fluctuations of financial and other business con-
ditions, and which exhibits the most conservatively
steady progress of growth, is best fitted as the location
of the Reserve Bank. '

A city whose industries in the way of manufacture
and trade are so widely diversified as are those of Cleve-
land, is & much better location for the Reserve Bank than
a city dependent, as Pittsburgh is, upon the iron and steel
industries, and the group of manufactures naturally in-
cident thereto, can possibly be. This by reason of the
fact that the failure or depression of no single industry
can have any wide-spread effect upon conditions in the
former city.

For example, at the present moment, the industries
producing primary iron and steel (which products con-
stitute, according to the manufacturing census of 1909,
33 per cent of the total output of Pittsburgh factories and
but 14 per cent of the total output of Cleveland factories)
are running at scarcely more than one-half capacity.
Nevertheless, a recent inquiry among a large list of Cleve-
land factories, with many diversified lines, indicates that
thig city is even now producing, on the average of all
lines, practically 80 per cent of its normal industrial out-
put.
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The Cleveland brief presented to the Organization
Committee discussed at some length, not only the sug-
gested lines of District Number 4, but the location of the
Reserve bank therein. Copies of that brief are no doubt
now in your files, but additional copies are submitted
herewith for consideration, in so far as the matters here
involved are discussed.

There is no city in District Number 4 which can, as
can Chicago, Boston and New York, substantiate the
claim that the great bulk of the trade of the district cen-
ters therein. It must not be forgotten that, while Pitts-
burgh may lead in certain lines of manufacture, District
Number 4 is very largely agricultural and contains many
small towns, scattered throughout the agricultural sec-
tion, which have little in the way of manufacturing. For
example, the State of Ohio, forming the largest part of
the district, ranks fifth among the states in the number
of farms, sixth in value of farm property, sixth in pro-
duction of corn, fifth in production of hay, sixth in
production of potatoes, third in production of wool, sixth
in production of butter, sixth in product of milk, third
in production of eggs, and the list might be extended
almost indefinitely.

In the location of the Reserve Bank for District
Number 4 the Organization Committee had before it,
and this Honorable Board, in reviewing its procedure,
has to determine, not what might best satisfy Pittsburgh,
but what city will best meet the requirements of the
entire district.

It seems to us that these requirements are substan-
tially as follows:

1. Satisfactory communication with all parts of the
District.

http://fraser.stlouisfed.org/
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2. Proximity to center of traffic and exchanges o
the District. b

3. Financial, commercial, industrial and -civie
strength, conservatism, steadiness of growth, and free-
dom from business or banking fluctuations or disturb-
ances.

4. Satisfactory relations to the entire District.

Taking these up in their order:

1. Communication.

SBAIYOIY [BUOHEN 8U} Jo SBUIDIOH PaLISSE|oaq / PaYIsseoun) Su) wolj paonpoiday

So far as communication by mail is concerned, there
is no considerable difference. A letter mailed from cities
in the remotest part of the District on one day would
reach either city in time to receive attention during
banking hours of the next day, but whatever difference
there is is in favor of Cleveland, as the mails from many
points reach that city and are distributed earlier in the
day.

It is not true that Pittsburgh is more convenient of
access, as claimed in appellants’ brief, than is Cleveland
in respect to the greater part of the District. Of the
thirty-seven cities of Ohio containing a population of
10,000 or more in 1910, taking those cities as indicating
dengity of population, twenty-nine, having a total popu-
lation of 1,987,000, are nearer to Cleveland in time of
transit than they. are to Pittsburgh, whereas but eight
of these, with a population of 143,000, can reach Pitts-
burgh more quickly than Cleveland, and the difference
of time even in those cases is very slight. This statement
is based upon a carefully compiled tabulation of the
passenger train service from these thirty-seven cities to
Pittsburgh and Cleveland respectively.
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‘We have made the same investigation into that por-
tion of the State of Kentucky included in District Num-
ber 4. There being few cities in Kentucky of more than
10,000 population, we have examined train service from
all Kentucky cities within the District having a popu-
lation of 5,000 or more. There are eleven such. From
ten of them Cleveland can be reached in less time than
Pittsburgh. From the eleventh—Middlesboro—both
Cleveland and Pittsburgh can be reached in exactly the
same time, A

Even in that part of western Pennsylvania included
in the Distriet, out of the twenty-two cities containing a
population of 10,000 or more according to the census
of 1910, three are a shorter journey to Cleveland than
to Pittsburgh, and as to a fourth there is a difference of
seven minutes in favor of Pittsburgh.

As to the small section of West Virginia included in
the Distriect, Wheeling, the largest point, has two direct
railway lines to Cleveland, and there is no difficulty in
reaching Cleveland from this section. It must be ad-
mitted, however, that Pittshurgh can be reached some-
what more quickly.

2. Location with respect to center of traffic and ex-
changes.

Much of appellants’ brief is taken up with the propo-
sition that the general lines of trade in the United States
are between the east and the west and that the main
trunk lines of railroad run in those general directions.
To some extent this proposition is necessarily true, for
the distance from seaboard to seaboard, east and west,
is much greater than the distance from the Great Lakes
to the Gulf, from north to south. In very early times the
Atlantic seaboard was practically our only outlet to water
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transportation, and the business from the interior nat-
urally drifted to the ports of New York and Boston, there
located. When lines of railway began to be constructed
they naturally began at this seaboard and extended to-
ward the west. With the development of the entire coun-
try, however, this condition gradually changed. A very
large volume of trade now passes through more southern
ports and through Seattle and San Francisco on the west.
Trunk lines now reach the interior from those ports along
the southern coast, and a vast volume of trade passes
from north to south as well as from east to west. Travel-
ing from east to west—as soon, at least, as Ohio is
reached—there is a network of railways from north to
south through all the states of the middle west, connect-
ing ultimately the more southern ports with Cleveland,
Chicago, and other large cities of the middle west. These
considerations, however, have not much to do with the
question in hand.

If the Board had only to consider that part of Penn-
sylvania included in District Number 4, it is obvious
that Pittsburgh, though not the geographic center, would
be the center of traffic and exchanges of that section.
The State of Ohio, however, constitutes the principal
part of District Number 4, and a very large part of its
business follows north and south lines.

The density of exchanges is indicated fairly by the
railroad facilities, which handle the traffic. Fvery east-
ern trunk line in the United States enters Cleveland, and
Cleveland is in the principal highway of travel between
New York and Chicago. We especially call attention to
the fact that Cleveland is in the most direct line from the
iron ore in the northwestern states to Pittsburgh and the
bituminous coal deposits in District Number 4. The
principal business of Pittsburgh is in iron and steel, and
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it cannot truthfully be claimed that there is no natural
line of trade or course of trade between Pittsburgh and
Cleveland. It would be even greater folly to advance a
similar claim with respect to central and southern Ohio.

It is objected that Cleveland lies on the extreme
northern edge of the District, with only the lake at its
front. Geographically, of course, this is as advantageous
as is Pittsburgh’s location on the extreme eastern edge
of the District. It is to be remembered, however, that as
a traffic-producing territory, the lake very much exceeds
any other territory of equal area. Substantially all of the
iron ore supplying the iron manufactories of the District
passes through its northern boundary. Practically all
of the shipping carrying this ore is directed from Cleve-
land, and the production of a very large proportion of the
ore itself is financed from that point.

There can be nothing in the location of the Reserve
Bank at any point which will in any wise affect or disturb
the convenience and customary course of trade. This
point was frequently stated by members of the Organiza-
tion Committee during the hearings.

The injunction of Section 2 of the Federal Reserve
Act with respect of ‘‘due regard to the convenience and
customary course of business’’ has reference to the ap-
portionment of districts and not to the location of the
Reserve Bank therein. It may be conceded, however,
that in the selection of the location for the Reserve Bank
such due regard should be had, but it is a misconception
of this injunction if it be supposed that the purpose of
the requirement was to leave the course of banking ex-
changes in precisely the state in which it was found prior
to the enactment of the Federal Reserve Act. To so
construe the injunction is to defeat one of the obvious
purposes of the Act as hereinbefore set forth, which was

http://fraser.stlouisfed.org/
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to so rearrange the course of banking exchanges as to
avoid unsafe concentration in great centers and distribute
banking capital and facilities throughout territories not
well supplied therewith.

3. Financial, commercial, industrial and civie
strength, conservatism, steadiness of growth, and free-
dom from business or banking fluctuations or disturb-
ances.

Considerations arising under this head it is believed
very strongly influenced the action of the Organization
Committee and are sufficient to require an approval of its
action by the Board.

Much stress is laid by appellants upon the size of the
banks of Pittsburgh and the industries in which she
claims a commanding position. It is no more true in
finance than in any other branch of human endeavor that
strength and stability are necessarily measured by size
alone, and it is therefore necessary to consider the ele-
ments mentioned in the heading of this paragraph.

Many a factory town can make the boast of leading
the world, or at least its own state, in the production of
some commodity, however small the business may be in
itself. Cities most commonly advertise themselves by
picking out a particular industry or industries, or branch
of commerce or trade, in which the city has attained a
commanding position. Pittsburgh has its iron and steel,
Akron its rubber tires, Dayton its cash registers, Troy
(New York) its shirts and collars. Such, however, are
not determining elements in the selection of the location
of the Reserve Bank. If they were, a formidable list might
be exhibited for Cleveland. There is probably no manu-
facturing center in the United States whose industries
are so diversified as are those of Cleveland, while it
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leads in many lines, a detailed list of which would, how-
ever, not be helpful here. It is probable that this very
diversity of manufacturing industries is one of the prin-
cipal causes of the city’s steady, consistent growth in
population until it has become the sixth city in the United
States, and in the volume of its products until it has be-
come the fifth. Its growth in both directions has been
entirely unhampered by conditions which from time to
time check or retard such growth in other centers of less
diversified activity.

The banks of Cleveland concededly are neither so
numerous nor have they so large a capital as those of
Pittsburgh. Their history, however, well illustrates the
conservatism and safety of the business methods of this
community. Banking methods of Cleveland are tradi-
tionally sound and safe. Not a single failure of a national
bank has there occurred, nor has any depositor in any
national bank ever suffered the loss of a penny. The
records of the Comptroller’s office disclose that similar
statements cannot be made of Pittsburgh’s banking busi-
ness. This fact is only referred to as indicative of the
stability of banking conditions in Cleveland, a fact which
no doubt had much weight with the Organization Com-
mittee.

Comparisons between different cities cannot be made
upon the basis of reported bank clearances unless the
accounting methods used in each instance are known.
For instance, Cincinnati, with its concededly lesser vol-
ume of business, constantly reports larger bank clearings
than Cleveland, while Pittsburgh exceeds both. A reason
sometimes assigned, and to some extent no doubt true,
is that there are no stock exchanges in Cleveland which
send a large volume of clearances from day to day
through its banks. TIts business is almost wholly un-
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speculative. Comparisons, however, of fluctuations in
bank clearances do furnish some indication of the stabil-
ity both of banking and general business in the cities in
respect of which they are studied, as well as of the steadi-
ness of their growth.

Chart 5 attached to the Cleveland brief herein re-
ferred to is a diagram illustrating the growth and fluctua-
tions in clearances for the period of ten years ending
September 30, 1913. While Pittsburgh shows a sub-
stantial growth in that period, it is a growth accompanied
by wide fluctuations indicating periods of extreme depres-
gion in business as well as extreme stimulation. This is
indicated by the blue line upon the chart. The red line
upon the same chart indicates the regularity and stead-
iness ofthe Cleveland growth and illustrates in a graphic
way the temperamental difference in the two communi-
ties. Pittsburgh is ‘‘either prince or pauper,”’ while
Cleveland moves steadily and conservatively onward.

At first blush it might seem that civie conditions, as
distinguished from conditions in banking and other busi-
ness, might have little bearing upon the question under
discussion. Nevertheless such conditions are evidences of
the spirit pervading a particular community and become
reflected in the general business of that community. The
municipal affairs of Cleveland have always been free from
corruption or scandal, and its banking business has been
likewise free from scandal or entangling alliances, polit-
ical or otherwise. Cleveland has the lowest death rate
among the large cities of the country, indicating careful
and intelligent municipal sanitation, though climatic con-
ditions, of course, have their influence. It was the first
American city to initiate and begin putting into effect a
plan for grouping its great public buildings in a civie
center. Its experiments in charity and correction are
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attracting world-wide attention and serving as models to
other communities. Its famous Farm Colony, Cleveland
Federation of Charity and Philanthropy, and its new
““Cleveland Foundation’’ are examples of these. Its
unique street railway franchise has removed to a large
extent from public agitation a problem which, in other
cities, is a constant source of disturbance, both to banking
and business conditions. Its citizenship expresses itself
not only by vote, but also through civie and commerecial
organizations, in which effective voluntary service for
the improvement of living and working conditions in
Cleveland is rendered most freely by a very large num-
ber of able men.

These conditions are, to a large extent, reasons for
the vast growth of Cleveland, and their existence insures
a future healthy condition and continued growth, so that
in the future, still more than at present, Cleveland is
likely to be the real center of the district.

We quote from the brief filed before the Organiza-
tion Committee a few items concerning the relative
growth of the two cities and their business interests.
Many other items might be furnished, but these are suf-
ficient to indicate the point in question. The ten year
periods taken are the most recent for which data could
be accurately obtained.

Percent of Increase
Cleveland Pittsburgh

Population, 1900-1910 .......... 46.9 18.2
Postoffice receipts, 1904-1913.... 116.4 107.5
Value of manufactures, 1899-1909  95.1 1.1
Clearing House exchanges, 1904-

1913 .. 57.8 23.9
Deposits, all banks, 1904-1913... 66.1 36.2
.org/
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It is to be noted as to the population increase, that
Pittsburgh, during the period in question, absorbed Al-
legheny City with its large population, while annexations
to Cleveland account for less than 5 per cent of its in-
crease.

A census of manufactures is being taken during the
current year, and if anything like the relative increases
indicated in the last census are continued, as we believe
will prove to be the fact, Clevland will have far out-
stripped Pittsburgh in the line of manufactures.

There seems no reason why the history of these cities
should not be duplicated in the future, and Cleveland
proceed along the lines of a conservative, steady growth,
without feverishness or fluctuation, and maintain its po-
sition as the logical location for the Reserve Bank of the
Distriet.

4. Satisfactory relations to entire District.

The brief of appellants states that ‘‘a much larger
proportion of the banking of the District is done in Pitts-
burgh than in Cleveland,’’ and that ‘‘there is a far greater
need for the resources of a Federal Reserve Bank in and
about Pittsburgh than in and about Cleveland.”’

The fact that the kind of business carried on at
Pittsburgh and in territory adjoining requires larger
sums of money, is the cause of a larger banking business
at that point. The demand for the money necessary to
finance this business, has been met in part by the invest-
ment of additional capital in the banking business, and
in part by whatever inducements have been necessary
to divert, as far as possible, the deposits of interior banks
to that point.

Appellants’ brief substantially admits this practice
on the part of the Pittsburgh banks, but the proof at the
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hearing before the Organization Committee distinectly re-
futed the statement of the brief, that the same thing was
true of Cleveland.

We again, however, call attention to the fact that if
the statements above quoted are true, they are not ger-
mane to the question at issue, which is, in what city of
Distriect Number 4 will the Reserve Bank best serve the
interests of the entire District, instead of, what city has
the greatest need to borrow its funds. The interests of
Pittsburgh and its immediate environs will be as con-
veniently and fully served by the directors of the bank
located at Cleveland as they could be served if the bank
were located in Pittsburgh, while, at the same time, the
entire district can be most conveniently cared for from
the place selected. We do maintain that the conditions
existing in Cleveland, financial, commercial, industrial
and civie, as compared with those existing in any other
city of the district, clearly indicate that the location of
the bank there by the Organization Committee is a wise
location, and made in the interests of the distriet and
the system as a whole.

The fact stated in appellants’ brief, that a certain
number of banks in the District have joined in the petition
for the designation of Pittsburgh as the reserve city,
means nothing. No list of signing banks is given, but a
summary of the number which it is claimed have signed
is given upon page 12 of the brief. Persistent drumming,
such as has been done in this case, if reports from time
to time coming to us from various banks of the district
are to be credited, frequently obtains signatures as a
matter of courtesy, especially in view of the fact that a
greater number of the banks no doubt view the question
as practically settled, and consider that their signatures
are not of much importance one way or the other. Cleve-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



17

land banks have made no such efforts, nor have they
sought the aid of other banks throughout the district in
connection with this hearing. It is to be noted, however,
of these signatures, that 304 of them are Pennsylvania
banks—that is, banks located at or in close touch with
Pittsburgh—and that of the 462 banks outside of Penn-
sylvania, appellants have secured the signatures of but
172. It can well be imagined that the procuring of Penn-
sylvania signatures would be a very easy matter, in view
of local pride and interest.

It is submitted, therefore, that the convenient loca-
tion of Cleveland, its closeness of touch with all parts of
the district, the magnitude and diversity of its interests,
its conservative traditions, the steadiness and rapidity
of its growth, its business history, and particularly its
banking history, make it the logical selection of the Or-
ganization Committee as the location of the Reserve Bank
of District Number 4, and that there is nothing in the
petition or brief of appellants to furnish sufficient ground
upon which your Honorable Board could justifiably dis-
credit or set aside the decision of that Committee. That
decision was reached after a most thorough consideration,
not only of the arguments presented by representatives of
the cities then under consideration, but of all the ascer-
tainable facts having any bearing upon the decision.
Nothing could possibly be accomplished by a change be-
yond the mere gratification of local pride, which is not a
matter to be taken into account by your Honorable Board.

Respectfully submitted,

J. J. Sullivan,
By S. H. Tolles, Counsel.
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APPEAL TO THE FEDERAL RESERVE BOARD IN
THE MATTER OF DESIGNATING THE FED-
ERAL RESERVE CITY OF THE FOURTH
FEDERAL RESERVE DISTRICT.

BRIEF ON BEHALF OF THE MEMBER BANKS
OF CLEVELAND, OHIO, APPELLEES.

J. J. Sullivan, Esquire, of Cleveland, Ohio, having
been duly designated as the representative of the Mem-
ber Banks of Cleveland, to act for them in this bchalf,
respectfully submits the following brief upon this appeal.

The appeal involves the contention that the Reserve
Bank Organization Committee, which carefully and
patiently heard the evidence offered in respect of the
proper location for the Reserve Bank of District Num-
ber 4, erred in its conclusion. This evidence was very
voluminous and claims of various cities in that district
were submitted fully and at great length. The Com-
miftee gave careful and thoughtful consideration to the
matter, and thereupon decided that Cleveland was the
proper location for the Reserve Bank of this District.
To upset such conclusion, reached in the above circum-
stances, certainly casts upon the appellants a consider-
able burden.

Two or three general considerations might be men-
tioned in view of the present situation:

1. It cannot be possible that there can be any ma-
terial advantage, either to the City of Pittsburgh or its
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industries, in the location of the Federal Bank in that
place. If it were possible, or if the bank could be so
used as to derive any disproportionate local advantage,
the entire purpose of the Federal Reserve Act would be
defeated, its purpose being that all sections shall have
entirely uniform treatment. If such a thing could be,
or if the attitude of the Pittsburgh banks towards the
Federal Reserve scheme were such as to lead them to
suppose that such a result could follow, this attitude
would furnish one of the best reasons in the world why
the bank should be located elsewhere.

2. Directors of the Reserve Bank of the District
have already been chosen by the member banks, as fol-
lows: Two from Pennsylvania, one of whom is located
at Pittsburgh; two from Ohio, neither of whom is lo-
cated at Cleveland; and two from Kentucky; so that
Cleveland now has no representation at all upon the
board. Your Honorable Board has the naming of the
remaining three directors, and if Pittsburgh has any
justifiable fears by reason of the location of the bank at
Cleveland, it has another remedy than the one now
sought, by applying to the Board, as no doubt it already
has, for additional places upon the directorate of the
District Reserve Bank. There are no circumstances un-
der which the Cleveland banks can exercise any control
over the Reserve Bank or unduly influence its action.
Pittsburgh, therefore, has nothing to fear in the present
situation.

3. It has been a considerable time since the passage
of the Federal Reserve Act. Financial conditions during
that period have not been of the best. It is predicted
that when the Aect is put into operation these conditions
will be much improved. Certain it is that the country
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is impatiently waiting for the inauguration of the sys
tem, and business interests, to a large extent, are held
back, pending such inauguration. Certain preliminary
steps toward the organization of the system have al-
ready been taken by the Organization Committee and by
your Board. The country at large has looked upon these
as steps in advance, and has not felt, nor is it anticipat-
ing, that they are merely steps to be retaken. Questions
like that raised by Pittsburgh are of no material im-
portance to the system, and if mistakes have been made
it is-in the power of your Honorable Board in the future
to correct such mistakes, if any, as develop in the work-
ing of the system.

If such contentions as this of Pittsburgh are to be
entertained, there are yet controversies between Balti-
more and Richmond, New Orleans, Atlanta and Dallas,
Denver, Kansas City and Omaha, and no doubt others,
which may occupy the time of your Honorable Board and

’ delay the inauguration of the system indefinitely. These
controversies are all over matters in no wise vital to the
system itself, but purely matters of local pride. If in
the working out of the system in the future any mis-
takes are discovered, bringing hardship upon any section
of any distriet, it is within the power of your Honorable
Board at any time to correct them, without interfering
with the operation of the system when once inaugurated.
We submit that they should not now be considered, but
that the system should be put into operation, as now
planned.

The petition filed by Member Banks of Pittsburgh,
and the brief filed in support thereof, seem principally
concerned with certain figures, which are supposed to
indicate the business ‘‘supremacy’’ of Pittsburgh, which
that city is always quite ready to admit.
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It is probable that Pittsburgh’s unwillingness to
submit to the decision of the Organization Committee,
and its complaint of the decision of that Committee be-
fore this Board, is due rather to some feeling of wounded
pride in respeet of this supposed supremacy than to any
real consideration of the needs of the district.

The mere figures presented concern so little the real
reasons which it is believed induced the action of the
Organization Committee, and upon which the determina-
tion of the matter in question ought to rest, that not much
space will be taken here, either in criticising those fig-
ures or in submitting others testifying to the commer-
cial greatness of Cleveland.

The Federal Reserve system was not created for the
special benefit of any city, even Pittsburgh, or for any
special business, even the iron and steel industry, as vast
as it is. One supposed evil to be met was the undue and
unsafe concentration of banking capital in certain great
centers, to the disadvantage of other sections of the
country out of touch with such centers, and which were
suffering from lack of banking capital and facilities, and
of elasticity in our financial system.

It is fair to suppose, therefore, that the primary
purpose of the Act was, not to assist congested financial
centers, but rather to procure a steady and uniform dis-
tribution of banking facilities throughout more sparsely
settled territory suffering from lack of attention and in-
ability to reach and procure accommodations from these
great centers, and that the effort of the Organization
Committee was, not the determination of which city was
the greater banking center, but what city, as the head-
quarters of a Reserve Bank, in each district would be
most likely to correct the existing difficulty and meet the
normal trade demands of the entire territory.

org/
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The purpose would seem, therefore, to be to prevent
the flowing into great centers of an undue part of the
circulating medium of the territory, and distribute it
more equitably among all sections requiring its use. The
Pittsburgh banks do not seem to have recognized this
purpose.

In such a plan, other things being equal, the city
whose financial conditions are most stable, whose con-
ditions of trade and business are such that it is less
subject to fluctuations of financial and other business con-
ditions, and which exhibits the most conservatively
steady progress of growth, is best fitted as the location
of the Reserve Bank.

A city whose industries in the way of manufacture
and trade are so widely diversified as are those of Cleve-
land, is a much better location for the Reserve Bank than
a city dependent, as Pittsburgh is, upon the iron and steel
industries, and the group of manufactures naturally in-
cident thereto, can possibly be. This by reason of the
fact that the failure or depression of no single industry
can have any wide-spread effect upon conditions in the
former city.

For example, at the present moment, the industries
producing primary iron and steel (which products con-
stitute, according to the manufacturing census of 1909,
33 per cent of the total output of Pittsburgh factories and
but 14 per cent of the total output of Cleveland factories)
are running at scarcely more than one-half capacity.
Nevertheless, a recent inquiry among a large list of Cleve-
land factories, with many diversified lines, indicates that
this city is even now producing, on the average of all
lines, practically 80 per cent of its normal industrial out-
put.

N
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The Cleveland brief presented to the Organization
Committee discussed at some length, not only the sug-
gested lines of District Number 4, but the location of the
Reserve bank therein. Copies of that brief are no doubt
now in your files, but additional copies are submitted
herewith for consideration, in so far as the matters here
involved are discussed.

There is no city in District Number 4 which can, as
can Chicago, Boston and New York, substantiate the
claim that the great bulk of the trade of the district cen-
ters therein. It must not be forgotten that, while Pitts-
burgh may lead in certain lines of manufacture, District
Number 4 is very largely agricultural and contains many
small towns, scattered throughout the agricultural sec-
tion, which have little in the way of manufacturing. For
example, the State of Ohio, forming the largest part of
the district, ranks fifth among the states in the number
of farms, sixth in value of farm property, sixth in pro-
duction of corn, fifth in production of hay, sixth in
production of potatoes, third in production of wool, sixth
in production of butter, sixth in product of milk, third
in production of eggs, and the list might be extended
almost indefinitely.

In the location of the Reserve Bank for District
Number 4 the Organization Committee had before it,
and this Honorable Board, in reviewing its procedure,
has to determine, not what might best satisfy Pittsburgh,
but what city will best meet the requirements of the
entire district. ~

It seems to us that these requirements are substan-
tially as follows:

1. Satisfactory communication with all parts of the
Distriet.
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2. Proximity to center of traffic and exchanges of
the Distriet.

3. Financial, commercial, industrial and -civie
strength, conservatism, steadiness of growth, and free-
dom from business or banking fluctuations or disturb-
ances.

4. Satisfactory relations to the entire District.

Taking these up in their order:

1. Communication.
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So far as communication by mail is concerned, there
is no considerable difference. A letter mailed from cities
in the remotest part of the District on one day would

reach either city in time to receive attention during
banking hours of the next day, but whatever difference
there is is in favor of Cleveland, as the mails from many
points reach that city and are distributed earlier in the
day.

It is not true that Pittsburgh is more convenient of
access, as claimed in appellants’ brief, than is Cleveland
in respect to the greater part of the District. Of the
thirty-seven cities of Ohio containing a population of
10,000 or more in 1910, taking those cities as indicating
density of population, twenty-nine, having a total popu-
lation of 1,987,000, are nearer to Cleveland in time of
transit than they are to Pittsburgh, whereas but eight
of these, with a population of 143,000, can reach Pitts-
burgh more quickly than Cleveland, and the difference
of time even in those cases is very slight. This statement
is based upon a carefully compiled tabulation of the
passenger train service from these thirty-seven cities to
Pittsburgh and Cleveland respectively.
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We have made the same investigation into that por-
tion of the State of Kentucky included in District Num-
ber 4. There being few cities in Kentucky of more than
10,000 population, we have examined train service from
all Kentucky cities within the Distriect having a popu-
lation of 5,000 or more. There are eleven such. From
ten of them Cleveland can be reached in less time than
Pittsburgh. From the eleventh—Middlesboro—both
Cleveland and Pittsburgh can be reached in exactly the
same time.

Even in that part of western Pennsylvania included
in the Distriet, out of the twenty-two cities containing a
population of 10,000 or more according to the census
of 1910, three are a shorter journey to Cleveland than
to Pittsburgh, and as to a fourth there is a difference of
seven minutes in favor of Pittsburgh.

As to the small section of West Virginia included in
the District, Wheeling, the largest point, has two direct
railway lines to Cleveland, and there is no difficulty in
reaching Cleveland from this section. It must be ad-
mitted, however, that Pittsburgh can be reached some-
what more quickly.

2. Location with respect to center of traffic and ex-
changes.

Much of appellants’ brief is taken up with the propo-
sition that the general lines of trade in the United States
are between the east and the west and that the main
trunk lines of railroad run in those general directions.
To some extent this proposition is necessarily true, for
the distance from seaboard to seaboard, east and west,
is much greater than the distance from the Great Lakes
to the Gulf, from north to south. In very early times the
Atlantic scaboard was practically our only outlet to water
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transportation, and the business from the interior nat-
urally drifted to the ports of New York and Boston, there
located. When lines of railway began to be constructed
they naturally began at this seaboard and extended to-
ward the west. With the development of the entire coun-
try, however, this condition gradually changed. A very
large volume of trade now passes through more southern
ports and through Seattle and San Francisco on the west.
Trunk lines now reach the interior from those ports along
the southern coast, and a vast volume of trade passes
from north to south as well as from east to west. Travel-
ing from east to west—as soon, at least, as Ohio is
reached—there is a network of railways from north to
south through all the states of the middle west, connect-
ing ultimately the more southern ports with Cleveland,
Chicago, and other large cities of the middle west. These
considerations, however, have not much to do with the
question in hand.

If the Board had only to consider that part of Penn-
sylvania included in District Number 4, it is obvious
that Pittsburgh, though not the geographic center, would
be the center of traffic and exchanges of that section.
The State of Ohio, however, constitutes the principal
part of District Number 4, and a very large part of its
business follows north and south lines.

The density of exchanges is indicated fairly by the
railroad facilities, which handle the traffic. Fvery east-
ern trunk line in the United States enters Cleveland, and
Cleveland is in the principal highway of travel between
New York and Chicago. We especially call attention to
the fact that Cleveland is in the most direet line from the
iron ore in the northwestern states to Pittsburgh and the
bituminous coal deposits in District Number 4. The
principal business of Pittsburgh is in iron and steel, and

P
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it cannot truthfully be claimed that there is no natural
line of trade or course of trade between Pittsburgh and
Cleveland. It would be even greater folly to advance a
similar claim with respect to central and southern Ohio.

It is objected that Cleveland lies on the extreme
northern edge of the District, with only the lake at its
front. Geographically, of course, this is as advantageous
as is Pittsburgh’s location on the extreme eastern edge
of the Distriet. It is to be remembered, however, that as
a traffic-producing territory, the lake very much exceeds
any other territory of equal area. Substantially all of the
iron ore supplying the iron manufactories of the District
passes through its northern boundary. Practically all
of the shipping carrying this ore is directed from Cleve-
land, and the production of a very large proportion of the
ore itself is financed from that point.

There can be nothing in the location of the Reserve
Bank at any point which will in any wise affect or disturh
the convenience and customary course of trade. This
point was frequently stated by members of the Organiza-
tion Committee during the hearings.

The injunction of Section 2 of the Federal Reserve
Act with respect of ‘“due regard to the convenience and
customary course of business’” has reference to the ap-
portionment of districts and not to the location of the
Reserve Bank therein. It may be conceded, however,
that in the selection of the location for the Reserve Bank
such due regard should be had, but it is a misconception
of this injunetion if it be supposed that the purpose of
the requirement was to leave the course of banking ex-
changes in precisely the state in which it was found prior
to the enactment of the Federal Reserve Act. To so
construe the injunction is to defeat one of the obvious
purposes of the Aet as hereinbefore set forth, which was
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to so rearrange the course of banking exchanges as to
avoid unsafe concentration in great centers and distribute
banking capital and facilities throughout territories not
well supplied therewith.

3. Financial, commercial, industrial and civie
strength, conservatism, steadiness of growth, and free-
dom from business or banking fluctuations or disturb-
ances.

Considerations arising under this head it is believed
very strongly influenced the action of the Organization
Committee and are sufficient to require an approval of its
action by the Board.

Much stress is laid by appellants upon the size of the
banks of Pittsburgh and the industries in which she
claims a commanding position. It is no more true in
finance than in any other branch of human endeavor that
strength and stability are necessarily measured by size
alone, and it is therefore necessary to consider the ele-
ments mentioned in the heading of this paragraph.

Many a factory town can make the boast of leading
the world, or at least its own state, in the production of
some commodity, however small the business may be in

itself. Cities most commonly advertise themselves by
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picking out a particular industry or industries, or branch
of commerce or trade, in which the city has attained a
commanding position. Pittsburgh has its iron and steel,
Akron its rubber tires, Dayton its cash registers, Troy
(New York) its shirts and collars. Such, however, are
not determining elements in the selection of the location
of the Reserve Bank. If they were, a formidable list might
be exhibited for Cleveland. There is probably no manu-
facturing center in the United States whose industries
are so diversified as are those of Cleveland, while it
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leads in many lines, a detailed list of which would, how-
ever, not be helpful here. It is probable that this very
diversity of manufacturing industries is one of the prin-
cipal causes of the city’s steady, consistent growth in
population until it has become the sixth city in the United
States, and in the volume of its products until it has be-
come the fifth. Tts growth in both directions has been
entirely unhampered by conditions which from time to
time check or retard such growth in other centers of less
diversified activity.

The banks of Cleveland concededly are neither so
numerous nor have they so large a capital as those of
Pittsburgh. Their history, however, well illustrates the
conservatism and safety of the business methods of this
community. Banking methods of Cleveland are tradi-
tionally sound and safe. Not a single failure of a national
bank has there occurred, nor has any depositor in any
national bank ever suffered the loss of a penny. The
records of the Comptroller’s office disclose that similar
statements cannot be made of Pittsburgh’s banking busi-
ness. This fact is only referred to as indicative of the
stability of banking conditions in Cleveland, a fact which
no doubt had much weight with the Organization Com-
mittee.

Comparisons between different cities cannot be made
upon the basis of reported bank clearances unless the
accounting methods used in each instance are known.
For instance, Cincinnati, with its concededly lesser vol-
ume of business, constantly reports larger bank clearings
than Cleveland, while Pittsburgh exceeds both. A reason
sometimes assigned, and to some extent no doubt true,
is that there are no stock exchanges in Cleveland which
send a large volume of clearances from day to day
through its banks. Tts business is almost wholly un-
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speculative. Comparisons, however, of fluctuations in
bank clearances do furnish some indication of the stabil-
ity both of banking and general business in the cities in
respect of which they are studied, as well as of the steadi-
ness of their growth.

Chart 5 attached to the Cleveland brief herein re-
ferred to is a diagram illustrating the growth and fluctua-
tions in clearances for the period of ten years ending
September 30, 1913. While Pittsburgh shows a sub-
stantial growth in that period, it is a growth accompanied
by wide fluctuations indicating periods of extreme depres-
sion in business as well as extreme stimulation. This is
indicated by the blue line upon the chart. The red line
upon the same chart indicates the regularity and stead-
iness ofthe Cleveland growth and illustrates in a graphic
way the temperamental difference in the two communi-
ties. Pittsburgh is ‘‘either prince or pauper,”” while
Cleveland moves steadily and conservatively onward.

At first blush it might seem that civie conditions, as
distinguished from conditions in banking and other busi-
ness, might have little bearing upon the question under
discussion. Nevertheless such conditions are evidences of
the spirit pervading a particular community and become
reflected in the general business of that community. The
municipal affairs of Cleveland have always been free from
corruption or seandal, and its banking business has been
likewise free from scandal or entangling alliances, polit-
ical or otherwise. Cleveland has the lowest death rate
among the large cities of the country, indicating careful
and intelligent municipal sanitation, though climatic con-
ditions, of course, have their influence. It was the first
American city to initiate and begin putting into effect a
plan for grouping its great public buildings in a civie
center. Its experiments in charity and correction are
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attracting world-wide attention and serving as models to
other communities. Its famous Farm Colony, Cleveland
Federation of Charity and Philanthropy, and its new
“Cleveland Foundation’’ are examples of these. Its
unique street railway franchise has removed to a large
extent from public agitation a problem which, in other
cities, is a constant source of disturbance, both to banking
and business conditions. Its citizenship expresses itself
not only by vote, but also through civic and commercial
organizations, in which effective voluntary service for
the improvement of living and working conditions in
Cleveland is rendered most freely by a very large num-
ber of able men.

These conditions are, to a large extent, reasons for
the vast growth of Cleveland, and their existence insures
a future healthy condition and continued growth, so that
in the future, still more than at present, Cleveland is
likely to be the real center of the district.

We quote from the brief filed before the Organiza-
tion Committee a few items concerning the relative
growth of the two cities and their business interests.
Many other items might be furnished, but these are suf-
ficient to indicate the point in question. The ten year
périods taken are the most recent for which data could
be accurately obtained.

Percent of Increase
Cleveland  Pittsburgh

Population, 1900-1910 .......... 46.9 18.2
Postoffice receipts, 1904-1913. ... 116.4 107.5
Value of manufactures, 1899-1909  95.1 1.1
Clearing House exchanges, 1904-

1913 o 57.8 23.9
Deposits, all banks, 1904-1913... 66.1 36.2
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It is to be noted as to the population increase, that
Pittsburgh, during the period in question, absorbed Al-
legheny City with its large population, while annexations
to Cleveland account for less than 5 per cent of its in-
crease.

A census of manufactures is being taken during the
current year, and if anything like the relative increases
indicated in the last census are continued, as we believe
will prove to be the fact, Clevland will have far out-
stripped Pittsburgh in the line of manufactures.

There seems no reason why the history of these cities
should not be duplicated in the future, and Cleveland .
proceed along the lines of a conservative, steady growth,
without feverishness or fluctuation, and maintain its po-
sition as the logical location for the Reserve Bank of the
District.

4. RSatisfactory relations to entire District.

The brief of appellants states that ‘‘a much larger
proportion of the banking of the District is done in Pitts-
burgh than in Cleveland,’’ and that ‘“there is a far greater
need for the resources of a Federal Reserve Bank in and
about Pittsburgh than in and about Cleveland.”’

The fact that the kind of business carried on at
Pittsburgh and in territory adjoining requires larger
sums of money, is the cause of a larger banking business
at that point. The demand for the money necessary to
finance this business, has been met in part by the invest-
ment of additional capital in the banking business, and
in part by whatever inducements have been necessary
to divert, as far as possible, the deposits of interior banks
to that point.

Appellants’ brief substantially admits this practice
on the part of the Pittsburgh banks, but the proof at the
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hearing before the Organization Committee distinctly re-
futed the statement of the brief, that the same thing was
true of Cleveland.

We again, however, call attention to the fact that if
the statements above quoted are true, they are not ger-
mane to the question at issue, which is, in what city of
District Number 4 will the Reserve Bank best serve the
interests of the entire District, instead of, what city has
the greatest need to borrow its funds. The interests of
Pittsburgh and its immediate environs will be as con-
veniently and fully served by the directors of the bank
located at Cleveland as they could be served if the bank
were located in Pittsburgh, while, at the same time, the
entire district can be most conveniently cared for from
the place selected. We do maintain that the conditions
existing in Cleveland, financial, commercial, industrial
and civie, as compared with those existing in any other
city of the district, clearly indicate that the location of
the bank there by the Organization Committee is a wise
location, and made in the interests of the district and
the system as a whole.

The fact stated in appellants’ brief, that a certain
number of banks in the District have joined in the petition
for the designation of Pittsburgh as the reserve city,
means nothing. No list of signing banks is given, but a
summary of the number which it is claimed have signed
is given upon page 12 of the brief. Persistent drumming,
such as has been done in this case, if reports from time
to time coming to us from various banks of the district
are to be credited, frequently obtains signatures as a
matter of courtesy, especially in view of the fact that a
greater number of the banks no doubt view the question
as practically settled, and consider that their signatures
are not of much importance one way or the other. Cleve-
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land banks have made no such efforts, nor have they
sought the aid of other banks throughout the district in
connection with this hearing. It is to be noted, however,
of these signatures, that 304 of them are Pennsylvania
banks—that is, banks located at or in close touch with
Pittsburgh—and that of the 462 banks outside of Penn-
sylvania, appellants have secured the signatures of but
172. It can well be imagined that the procuring of Penn-
sylvania signatures would be a very easy matter, in view
of local pride and interest.

It is submitted, therefore, that the convenient loca-
tion of Cleveland, its closeness of touch with all parts of
the district, the magnitude and diversity of its interests,
its conservative traditions, the steadiness and rapidity
of its growth, its business history, and particularly its
banking history, make it the logical selection of the Or-
ganization Committee as the location of the Reserve Bank
of District Number 4, and that there is nothing in the
petition or brief of appellants to furnish sufficient ground
upon which your Honorable Board could justifiably dis-
credit or set aside the decision of that Committee. That
decision was reached after a most thorough consideration,
not only of the arguments presented by representatives of
the cities then under consideration, but of all the ascer-
tainable facts having any bearing upon the decision.
Nothing could possibly be accomplished by a change be-
yond the mere gratification of local pride, which is not a
matter to be taken into account by your Honorable Board.

Respectfully submitted,

J. J. Sullivan,
By S. H. Tolles, Counsel.
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WARREN 8. HAYDEN, PRESIDENT
FREDERICK A.HENKY, |8T VICE PRESIDENT .~

MORRIS A. BLACK, 2Nb VICE PRESIDENY
GEORGE A.COULTON, TREASURER (

A
MUNSON HAVENS, SECRETARY \
l@ (levelond revruary 28tn, 1914,

Sixth City

EXHIBIT NO..../ R

To the Regerve Bank Organization Committiee, Hearinge at W !
g < ;

Treasury Departiment, ‘ -

Washington, D.C.

Gentlemen; The GCleveland committee has given most serious consideration
to the specific questions asked al your Cleveland hearing, covering the
matter of rediscounting and borrowing done by the banks in our proposed
district at the period of extreme demand. we received the transcript
of the (leveland hearing iast Tuesday, the 24th inst., and have since

canvassed all the possibilities of securing data on these points. The

U;/h‘m
N ’k'r%&}?’:‘»
questions on these points are contained on pages 4554, 4558-9 and 4578-9 /) y Uy
- Py 7 iy
of the transcript. \“5;"/, G,

w‘{# S A
In promising to furnish the actual figures on rediscounts and w\Lﬂ-——“

borrowing, we must confess that we failed to take into consideration the

fact that the item of "notes rediscounted” and "bills payable* in the

reports of the comptroller of the Currency are shown for states and reserve

cities, but not for other cities or counties; and that the statements of

regsources and liavitities of individual national banks as contained in the
Comptroller's Report, do not show these two items specifically, but include

them under the item "Due to Banks and All Other Liebilities.® We have

since discovered also that the reports of state banking departments in some

of the states surrounding Ohio, some parts of which were included in our
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district, do not contain specifically the item of rediscounts; and that
for some of these states we are ﬁnable, in the short time we have had
since receiving the transcripts, to secure these items by counties so
that we could give the figures for those parts of these states which
we have included in our district.

We give you below, however, all of the figures that are ob-
tainable from published sources for a tall date of last year, the fall

being undoubtedly the period of peak demand tor the district:

Notes Rediscounted Bills Payable Total

Ohio National Banks (0Oct, 21) $ 345,879 $3,412,999
State Banks and Trust
Companies (Oct. 21) 15,400 1,182,720

¥ 21,279 $4,595,119  $5,016,998
New York (Dec, 9)
lo Western Countias
State Banks not reported ¢ 45,000 & 45,000

Pennsylvania (Nov. 1)
25 Western Counties
State panks $ 6,300 $ 46,250

Trust Companies ____not reported 542,455
» 300 $ 588,705 § 595,005
45,057,003
We have considered, we believe, avery possible means of securing
the data on rediscounts and bills payable, and also of securing data on any
devices by which banks might increase their lending capacity without resorting

to rediscounts - such devices being referred to by you as “indirect rediscount-

ing.* 'whe concensus of opinion of our own wankers is that it would be very
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difficult, if not impossible, for £hem 10 discover from their own records
any accurate figures or estimates on these points, and we have felt that
even if every bank in the district were willing to cooperate, it would teke
a long time and would require careful analysis to secure any figures whose
accuracy we could even assume; eand that in the present state of feeling,
with rivalry among cities in this district, end in view of the very con-
siderable amount of research that would be required, & large number of Lanks
in this district would decline to respond to a request for such information
even should there be sufficiont time to make the necessary research prior to
the last date when the information would be serviceable ito you.

With the full recognition of the desirability of data as to the
borrowing and lending power of the district, we endeavered in formulating
our brief to arrive at some means of indicating the probable situation in our
proposed district. We wish to call your attention to the result of our
deliberation on that point which appears in the brief as Table A, and appears
graphically as Chart I. This table and chart show the reserve percentages
of the five reserve cities in our proposed disirict, and a composite of these
five, as well as the averages of all reserve cities in the United States at
dates of call of the Comptiroller of the Currency for the three years, 1911,
1912 and 1913. We felt that from this table and chart the inference is plain
that the district as a whole is, as contended in our brief, fairly self-
contained; eand this inference is in accordance with the judgment of the best

informed bankers in Cleveland,
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The committee desires to gsk your attention to the fact that soreof
the statements made at the Cleveland hearing in response to questions as to the
lending power of the district were made under a mis-apprehension, and referred
to Cleveland rather than to the district. The statements were corrected later,
as will appear from page 4578, It is our judgment that very nearly or quite
all the funds available for loan in this district can usually be adventageously
placed within the district. Cleveland, however, would be frequently in a
position to devote some surplus funds to the needs of other localities within
the district; eand of course any surplus in the district at any time would
become available to other districts.

I am authorized to advise you that the Cleveland Clearing House
Association will expect to furnish you the answers and data requested of them

within a short time.

Very respectfully yours,
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C¥C

March 1rd, 1914,

S8ir:

On bahalf of the Cormittes, I beg
4o asknowmlades tha rezsint of your lottar
of Psbruary 28th glving -~»rinin informa-
tion requested hy ths Coormittes with rof-
arerco %o notss discounted und bills pay-
abhle by danks ian your Btate.

I nnte vour suggestion that you
axrget to furnlah furthsr answors and date
requested by tha Committes within a faw days
and shall ta¥a nliassure $a cxlling tho sane
to the Conmmittse®s attantion.

Resnectfulliy,

Searatary,
Ragarvs Bunk Orgunizalion Counitteos

Mee Jo Jo Sul.’tivam,
Tho Clevoland Chanmdar of Commsarce,
Cievolund, Ohlo.
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FRED M. HARPHAM, PRESIDBNT
H. B« MANTON, ler VICE PRESIDENT
M. O'NEIL, 2¥p VicBR PRESIDENT

G. CARL DIETZ,

VINCENT S, STEVENS, SECRETARY
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OrproEs-—-Rooms 722-38

TREASUREBR

Qkron, Dbio, Jan. 14, 1914.

SECOND NATIONAL BUILDING

MEMBER OF CHAMBER OF COMMEROE
OF THE UNITED STATES OF AMERICA

1

Mr. W. S. Hayden, President,
Cleveland Chamber of Commerce,
Cleveland, Chio.
Dear Sir:-
The Board of Directors of the Akron Chamrber
of Commrerce upon the recommendatirn of the Nstional Affairs
Committee, at a meeting Tuesday, Janusry 13th unanimously
adopted & resolution favoring Cleveland as the loecaticn
for & Regional Reserve Bank in *his section of the country.
If our orgenization can be of any further
service in this matter we will be glad to have you
communicaté with us.
Respectfully submitted in behalf of the
Board of Directors: Y
- ' NI S
et /};{d{/r\l)/’\r\/ﬁ/

Secretery.

Federal Reserve Bank of St. Louis
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BOARD OF
DIRECTORS

FRED T. FLINN
W. C. NEELY
CLARENCE. METTERS
C. W. LANDIS

. B. VANOSDALL
C. R. WINBIGLER

GEO. HILDEBRAND
FRED EDWARDS

STANDING
COMMITTEES
1913

Entertainment and Recep-
tion—N. Strauss, John Stock-
well, Henry Schulz, Fred T.
Flinn, Robert Smilie, A. L.
Vanosdall, Clarence McKell-
ogg.

Finance—Frank Shank, W.
Bosworth, Byron Hoot, Chas.
Swartz, Lloyd Matthews, Joe
Gast, H. D. Lingle.

Press—Chas. L. Bowman,

rence Metters, Edgar

Koehl, Ellsworth Shinn, F. T.
Flinn.

. Membership — Dr. J. A,
Hisey, Ed. Pille, Chas. Mas-
ters, Elza Cassel, F. W. Wol-
ford, Theo. McNeely, Robt,
Nelson, E. E. Miller, Frank
Barone, John Briggs, Wm.
Harry.

Good Roads—F. E. Myers,
George Hildebrand, Dr. Will-
ard, Geo.R. Freer, Joe Fike,
Henry Brubaker, M. V. Sem-
ple, Ted Brindle.

New Enterprise—Clyde C.
Sherick, C. C. Chapman, Dr.
C. A. Levering, P. F. Sharick,
J. C. Sloan.

Franchise—John C. Myers,
T. E. Moore, N. P. Ramsey,
» S, Miller.

Foreign Advertising - Geo.
Hildebrand, John Stockwell,
Ed L. Reaser, C. W. Landis,
I. H. Good.

Street and Concessions —
Fred Edwards, H. B. Vanos-
dall, E. E. Brown, J. R. Heichel
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“Ashland, the City of Progress and Prq,f 'b"".rity”

W. W. MOORE, President J. W. BROWN, Secretary
ELLSWORTH SHINN, Vice President FRANK B. DOWNS, Treasurer

Che Commercial Club of Hshland

ASHLAND, OHIO, Jan. 1l4th, 1914.

Mr. Warren H.Hayden, Pres
Cleveland, Ohilo.
Dear Sir:

At a regular meeting of the Ashland Commercial Club
the following resolution was past."In the interest of Thu
large territory surrounding Cleveland,we most smhhatically
urge the establishment of a Regional Reserve Bank in
Cleveland, C.,

Yours very truly.

Ashland Commercial Club.

JWB~-ER ngkZZC%ﬁz;:;ii/
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The Chamber of Commerce

of the
ity of Ashtabula

F.W.STONE. PRESIDENT

W, H, MORRISON, FIRST VICE PRES.
E.O. WHITNEY, SECOND VICE PRES,
H. M. KUNKLE, TREASURER

O, R. CLEVELAND, SECRETARY

AsHTABULA, OHIO

RESOLUTTION

Resobved, by the Chhamber of Commerce of thie C’ity of Ashtabul a,
that Cleveland, Ohio, on account of its location with reference Lo
the cormer ce of the Great Lakes and the numsrous business and finan-
cidl interests of the North Central States, as well &s on account of
the important manufacturing and commercial enterprises within its own
limits which have within recent years made Cleveland the most import-
ant c¢ity in Ohio and the growth of which insures it's continued supraem-
acy, is hereby heartily recormmen@ed to the Reserve Bank Organization
Cormittee as the location of one of the Reserve Banks under the new

currency and barking lavs of the United States.

The above resolution was unanimously adopted by the Ashtadbula

Chamber of Commer ce at a meeting hela%, 1914.

A

Attest - President.

_ Hardwrllad8

([,Q_k ,~Secret ary .
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FRANK L. NIEDERAUR, PpFeiDENT
ARTHUR G. SPANGL. NCE PRESIDENT
CHAUNCEY L. N ~OMER, SECRETARY
BERT W. AMES, TREASURER

MARTIN V. GARVER
ELIEL ‘;INNS
WH ,AM H, GARDNER
REUBEN L. STARR, DIRECTORS

Che Brvan Business Men’s Association

January 9, 1914,

The Cleveland Chamber of Commerce,

Cleveland, Ohio,

Gentlenens ‘

At a meeting of the Bryan Business Men's
Association held January 8, 1914, the following
resolution was adopted,

Be it resolved by this Assoclation that
we request that a regional reserve bank be
located in Cleveland, Ohio under the act of

Congress providing for Federal Reserve Banks,

”MW

President,
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Office of The

~Business Men’s Association

Of Canton, Ohio

OFFICERS DIRECTORS

ALFRED C. EYNON HENRY MANN

HARRY H. WEISS - - - PRESIDENT

LESTER DEWEESE - - - 13T VICE 312 MARKET  GEO. F. SCHONER  D. L. HOLWICK
CHARLES E. NORRIS - - 2ND VICE BOTH AVE., N. WM. S. EPPERSON P. E. MOOCK
FRANK L. PALM - - - - 3rD Vvice PHONES 1875

LOUIS E. DEUBLE . - SECRETARY SECOND FLOOR AUG. P. DABERKO G. SPANAGEL
P. COSTA HAWK - - - TREASURER GEO. H. KERVEN CHAS. R. KUMPF

Warren S Hayden, lisq
Pres Cnanber of Conmcerce,
- Cleveland, Ohio

Dear Sire

At the annual neeting of cur Association Tuesday night, the 6th,
inst, the following resolution was unanimously adopted, favoring the
location of a regional hank in Cleveland:

"In view of the fact that the currency bhill recently enact-
"ed by Congress will require the establishment of regional
*hanks in various parts of this Country; and because one of
"these banks logically will be established in Ohio or a near-
"by State, thercfore be it

"RESOLVED by the BUSINESS HINS ASSOCIATION of QANTOY,CHIO,
fthat we unanimously endorse Cleveland, sixth City, as the
"Jocation for a regional bank, because it is situated in a
"most important industrial center and in the heart 6f the
"richest agricultural distriet in the United States,

"RESOLVED that we believe the State of Ohio is entitled to
"recognition in this respect, and that the location of such

"a banl: in northern Chio, namely Cleveland, will best subsecrve
"that large number of manufacturers and businecss men and also
Yadd confidence and stability to local business and manufactures,
"anil sstve beast that great farming cormmmity of which Ohio is
"formed,

"Je therefore asl the federal commission to carefully consider
"Cleveland as a location for a regional bank, ¥®elieving it will
hbest serve our intcrests and that of northern Chio, than if
"located furthcr south in the States "

We assurc you of our heart interest in this matter and
carnestly hope for your recognition,

. - ~

Jan, 7th,1014
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Whereas- There is now under advisement by the National Govern-
ment sites fer the location of Reserve Banks, and

Whereas- The purposes for which said Reserve Banks were Created
will best be conserved by selecting as sites for such
banks locations that are centers of population, manu-

facturing industry, trade and commercial activity, and

Whereaa— Cleveland,Ohlo, sixth city, ideally meets these condi-
tions, therefore-

Be It Resolved by The Commercial Club of Chagrin Falls,O.,that
the Chamber of Commerce of the City of Cleveland bYe,
and is hereby requested, to use its best efforts toward
securing the location of one of these proposed Res-
erve Banks in Cleveland,Qhio, in order that the best

interests of the people of Cleveland, Cuyahoga County,
the 3tate of Ohio, and the great Middle West may be
best served Dby the location of this institution in
in its logical site. Further, that a copy of this res-
olution be forwarded to the Chamber of Commerce of Cle-

veland,Ohlo, ~)7§;£27 :g;)
Sifned:n . )ZZ< 4

Pres.Con.Club of Chagrind¥alls, Ohio.

Sec.

Chagrin Falls,Ohlio. January First,I91u.
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THE CLEVELAND HEIGHTS CIVIC CLUB

OFFICERS—1913-14

. P. BARDEN, PRESIDENT
. H. HYDE, 1st VICE-PRES. CLEVELAND HEIGHTS, O. Jan, 15th s 1914,
W. E.BERESFORD, 2xp VICE-PRES.
L. E. WYMAN, 3rp VICE-PRES.
E. B. MERRELL, TREASURER
S. H. MANSFIELD, SECRETARY

Digitized for FRASER

The following resolution wes introduced by
Mr, A, M, Corooran, who moved ite adoption: the
motion was duly seoconded and unanimously carried;

WHEREAS, The pessage of the Federal Reserve Act,
having for its purpose the revision of our present curren-
oy system, provides for the organisetion of not less then
eight nor more than twelve so-called Regional Benks, to
be located in different oities of our sountry; and

WHEREAS8, the location of suoh a bank in Cleveland
would inure largely to the prestige and industrial and
finanoiel development of our oity; and

WHEREAS, The Cleveland Clesring House Associstion
has adopted resolutions fevoring the losation in thise oity
of 8 regionsl reserve bank, and has appointed a sommittee
for the purpose of inaugursting and prosecuting an aggres-
sive campeign to have one of such regional banks located
here, and the Cleveland Chamber of Commerce, and many
other organisations in our oity have appointed sommittees
to so-operate with the Clearing House Committee: Therefore

BE IT RESOLVED, That we are unquelifiedly in favor
of the looation of a regional bank in Cleveland, and that
the members of this olub pledge themselves t0 c0-Operate
with the Cleveland Clearing Nouss and other similar orgen-
fsations; and that we will use our best endeavors to have
& regional bank located here,

I ocertify the above to be & sorrect trenseript of the
proceedings of The Cleveland Heights Civie Club, Cleveland
Heights, Ohio,at its regular meeting, wWednesday evening,

Jenuary l4th, 1914,

/)

LR
o /iﬁwﬁk@ﬁ‘f
Secretery, , :

4

http://fraser.stlouisfed.org/
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THE CONNEAUT CHAMBER OF COMMERCE. .
CONNEAUT, O,

WHEREAS ,The Federal Reservd@ Organization committee, under
the new Federal Reserve act, have expressed a desire for
information relative to the establishing of Federal

Reserve Districts and the location of Federal Reserve Banks,
and,

Whereas,The Chamber of Commerce of The City of Connesut, Ohio,
after full consideration and discussion, believe that the City
of Cleveland, Ohio should be made the location of one of said
Banks for the following reasons;

FIRST, Pts location is such that access is easy by rail
or water to all parts of the surrounding territory.

SECOND, The South shore of Lake Erie and the vast Territory
adjacent thereto is developing very rapidly as & Manufacturing
and Commercial District, owing to Water Tramsportation. It is
the logiocal location for Iron, Steel and other industries.

It is the meeting point of iron and coal. As Cleveland has
developed, so has the distriect tributary thereto.

THIRD, Banking and other business of Conmsaut and terri-
tory surrounding it is transacted almost entirely through
Cleveland at the present time, and if Conneaut were included

in a distriet with a reserve Bank in some City, other than Cleve-
land, great inconvenience would be caused, and a general change

, in what has been the custom inBanking and other business,

would be necessary, to the great detriment of the Business Inter-
ests of Conneaut; Therefore be it

RESOLVED, by the Chamber of Commerce of the City of Conneaut
Ohio that we recommemd, and use our utmost endeavors to secure
the location of a Federal Reserve Bank in Cleveland, Ohio, and
we hereby petition The Federal Reserve Organization Committee
to seleoct Cleveland as one of its reserve centers.

/95/4‘

/f/ // m///m/ g

Connesaut, Ohio.

Passed this g Day of ;,k”
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Form 2589 13

THEO, N. VAIL, PRESIDENT

ECEIVED AT
1 SE JR 50 BLUE ; gy, 0oL
CRESTON 0 DUAN 1ST (/ - %
' WARREN S HAYCEN PREST CHIMBER OF COMMERCE ff s
CLEVELAND 0, A
THE FIRST ACT OF THE  CRESTON BOARD OF TRADE Whs
PASSING OF THIS RESOLUTICN RESOLVED THAT THIS BOARD 15
WARMLY IN FAVOR OF LENDING EVERY EFFORT TOWARD SECURING THE
LOCATION OF ONE OF THE  REGIONAL NATICNAL RESERVE BANKS AT
CLEVELAND OHIO WITH KINDEST REGARDS FOR A HAFPY NEW YEAR
W | MCGLENEN
PRESILENT

of 7 l/ / /-/
T ima../....a.:--—dau e deeme ”
) YU
' xY. ‘u\, LR
ROCEIVET ccoimrormsrnpe
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A. L. STARK. PRESIDENT
C. E., LOZIER, FIRST VICE P SSIDENT

F. O. WILFORD, SECOND \V _ PRESIDENT

DIRECTORS

. CREHORE
. CRISP

. CUSHING
. GARFORD
. HANCOCK
. HEWITT

. HURST

trnproma
I PmMrzIe¢«

Ohe Glyria
Chamber of Conunerce
Elyria Ohio

January 6, 1914,

Ressrve Bank Organization Committee,
Treasury Department,
Washington, D, C.

Gentlemen: -~

H. W. MINMAN, SECRETARY

A LOCHER, TREASURER

DIRECTORS

R. B, LERSCH

C. E. LOZIER
JACOB E. MURBACH
A. J. PWOCHER

C. H. SAVAGE

A. L. STARK

F. O. WILFORD

The Chamber of Commerce of the City of Elyrias,
Ohio, with a membsrship of 500, representing every clase
of endeavor, =zt a meeting hsld this 6th day of January,
passed resolutions unanimously rscommending to your
Honorable Body ths eslocticn of the City of Cleveland,
Ohio, as 8 city for the location of one Regional Reserve
Bank, and we dosirs to prosent to your Honorsble Body

the following reasons which promptad such sction:

Ve are the County Seat of Lorain County, a County
of 100,000 people, with thrae citiss of the first class,
Elyria, Lorain and Cherlin, and also being a part of ths
great Western Reserve, which by natural laws is tc be
the center of the iron and steel Industry of the United

States, andits kindred manufacturies,

We have within our

County some of the largest manufactories of the kind in

the world, namely, the Kational Tubs Comrany, the American
Ship Fullding Company, and allied industries, and e

thickly populated rural section, and we are in our manufac~
turing, farming and business relations intsrwoven with the
City of Cleveland with a network of traction and steam lines.

It 1s unnecessary for ue to go into the rsasons that
will be presented by the City of Clsveland, as a city. Our
object is to present to you the fact that Lorain County is
a great and growing Ccunty adjacent to what is now the sixth
City, and scen will be ths fourth City.

H. W. Hinman

Very respsctfully,

. H., Squire

sacratary

MEMBER OF
CHAMBER or COMMERCE
OF THE
UNITED STATES of AMERICA
NATIONAL HEADQUARTERS
RIGOS BUILDING, WASMINGTON, [1. C.
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E. E. LAWRENCE, President K. W. FARLEY, Secretary
’ AUGUST WOLFF, SR., Treasurer

The Fairport Harbor Board of Trade

Fairport Harbor, Ohio, J:.iuciy 10, 1214

Population 1910 2263 Mr. J. J. Sullivan,
Population 1913 3200 )
Chamber of Commerce Rldg.
Valuation $2,000,000 . <&
o PR, o s
Lake Shore Railroad Cleveland, Ohio.
B. & O. Railroad \ ~
C. P. & E. Interurban Lear Cir:-
half-hour service . \
We heartily support Cleveland in its fight
Several available sites _ X

for large industries on for ‘the U. = 5ia . Wa Tl - ‘ v
both river and lake front U. 3. Regional Bank. We bhelieve that such 48.

anl od i cvelond wii S
Harbor one of best on Lake &K located in Clevelond will scrve the intercsts of

Erie. 600 ft. freighters

handled easily. morc pecple, more industry, and wers commorece than any
', & L. E. Bock Co. has o '
“electric unloading City between New York aund Chicago.

machinery of latest type

Pittsburg Coal Co. machin- Please feel rroe to call on us for any

ery to load cargo of . .
coal in six hours assistance € in our peuer,

Fairport Elevator Co.

grain and package freight Voure epae 4w 1y
AR SN v Lty u;u;J’

Diamond Alkali Co. employs

700 men and growing % /

rapidly

- . M“Z L‘LC&
WE INVITE
INVESTIGATION

WE ENCOURAGE
INVESTMENT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



e

Reproduced from the Unclassified / Declassified Holdings of the National Archives

Fremont Chamber nf Commerre

(INCORPORATED) /

Hremont, Ohin,
Jan. 14, 1913,

Whereas, A Reriocnal Reserve Bank will soon he
established in some City betwecen
New York City and Chicago: And

¥Yhereas, The City of Cleveland, Nhio, wahth its
large banking capital and deposits:
its wonderful commercial and varied
industrieX¥ interests seem to us to
be the most logical City:

Resolved, That the Fremont Chamber of Commerce
of Fremont, Ohio, most heartily en=
dorses and urges the establishment
of a Regional Reserve Bank in the
City of Cleveland, 92hio.

Signed

Z—A Vice Pres.

/g’v”"&gﬁoﬂ Sec'y.
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CHAIRMAR STANDING COMMITTEES

C.C. COYLE, Ph_oIDENT
FRANK PIGMAN, VICE-PRES.
R.O.MORGAN, SECRETARY
H.L.BODLEY, TREASURER

NEW INDUSTR!ES
C. A, SCHAEFER

DIRECTORS

E. W. SEEMANN
A. GERHART
W. J. DENNIG

C. E. FOX

F. E. COOK

B. E. PLACE

H. KREITER
H. R. SCHULER

MURNICIPAL AND PUBLIC IMPROVYEMENTS
G, HORNSTEIN

ENTERTAINMENT AND RECEPTION
H. DIAMOND

MEMBERSHIP
M. A. RICKSECKER

AUDITING
E. C. YOCHEM

LOCAL MERCANTILE INTERESTS
C. B. MARSH

PRINTING AND ADVERTISING

D. C. TALBOTT

R¥SOLUTION,

WHBEREAT; the Currency Bill which recently became a law
contemplates the divisicn of the United “tates into eight ¢r more
regions with a hank in each such regicn in a city where such bauk
will do the greatest geod to the groatest mamber, and provide the
most adequate ahd efficient bgnking facilities, and,

YHERFMAS, the citizens of Galicn gnd vizinity would be most
benefited by the establishment of one of such bunks at Cleveland,
Ohio, and Cleveland being the larrest city west of Philadelphia
and Yew York and east of Chicago, thercfere, be it

RESOLVED,;that The Commercial Club cf ralicn, Chio, respects
fully requests the Treasurer c¢f The United “tates to es*ablish a
regional bank at Cleveland, hic, and that he be infermed of the
acﬁion taken by this club by its Cecretary mailing him a copy of

this resclution,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

PUBLIC BUILDING
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The
Garrettsuille Business Azsoriation

ORGANIZED NOVEMBER 9, 1905

GARRETTSVILLE, OHIO, Feb., 2, 1914.

W. S. Hayden Pres.,

Cleveland Chamber of Commerce,
Cleveland,

Ohio.

Dear Sir:« At a recent meeting of the directors of The
Garrettsville Business Assoclation, the fcllowing resolutions
were adopted.

Be it resolved, that this association endorses and recommends,
the selection of Cleveland as a location fo® our Regional
Reserve Bank. For the reason that it is the natural commercial
and banking center for a large region of territory and our int-
erests would be best served by such a location.

Very respectfully submitted bX;
THE GARRETTSVILLE BUSSINESS ASSOCIATICN.

Federal Reserve Bank of St. Louis
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N

Girard Chio January 6,;‘514

At a regular meeting of the Girard Foard of Trade the following
resolution was unaniﬁoualy passed.Resolved;That the Girard Posrd
of Trade very stronzly endorses Cleveland the (Sixth City) as o
oity urﬂgreat financial strength and the proper loocation for a
Regional Reserve Bank and ernestly requost the Honorsble Tederal

Regerve Orginization Committee to glve it their favorable conslderation,

I.E. Kennedy, J.J. ¥cFarlin, W.J. Zeller,

committees on finance,

secretary srd1 board of trade,
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Kent--Fdeal Tor #ome and Industry.

J. T. GIBSON, 1st. V. Pré:s. M. L. DAVEY, Pres. G. E. HINDS, Treas.
C. E. APPLE, 2nd. V. Pres. W W. REED; Secy.

The Kent Board of Trade
Kent National Bank Bldg.

e, ®.  san. 16, 1014,

ilr. Tarren S, Hayden,
President, Cleveland Chamber of Comnerce,
Cleveland, Chioe.

Dear Sir:-

4% a speeial meetinz of the Zoard of Governors of the FYenbt Board of Trade,

held Thursday, January 2th, the fcllowins resolution was passed without a dissenting
vote.

"Regolved: That the ¥ent Board of Trade records itself unrescrvedly in favor
of Cleveland as a proper location for one of the Regional Heserve Zanks provided by the
recent currency law; that in our opinion such location is necessary because of business
conditions in the orth between Chicago and Hew York reiucing to a minimuwm the congestion
in these two cities; that the great importanece of Cleveland and adjacent territory as a
factor for consideration is evidenced by its size numerically, industrially and comner-
cially; that the immensity of its bank deposits coupled with the hezlthy increase therein,
the rapid zrowth of this city due to a wide diversity of indusftries means a sound and
hsalthy financial condition; that Cleveland is the logical center of a vast industrial
and farming fterritcry of undismuted importanece to the general well-being of this
country; that Cleveland is surrounded by a large group of important cities as follows:
Buffale, Rochester, srie, Pittsburgh, Theelins, Youngstown, rkron, Canton, Columbus,
Dayton, Cinecinnati, Toledo and betroit; that we have great faith in Cleveland a=nd its
bankers, feeling that they are in close touch and harmony with the industrial, commer-
cial and agricultural problems of this region and that they can and have given sympathetic
consideration to all such problems; that for these reasons mainly we urge upon the
TFederal Organization Committee the commercial neces=zity of Cleveland as a location
for one of the Regional Reserve Banks; and that the President wund Secretary of the
rent Board of Trade be and hereby are ingtructed to transmit this resolution to the
President of the Cleveland Chamber of Commerce and throuch him to the Pederal
Droanization Committee®.,

President.

A S

Mmn/eic 1///;2%42/:2;C%2( ; éQ,&’;CN(,,-Secretary.
N T T G - —

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclass’iﬁed/ Declassified Holdings of the National Archives

Digitized for FRASER
http://fraser.stlouisfed.org/

RESOLUTION.

WIKREAS, the National Government is about to lccate

a number of Reserve ban r the new Currency Law and,

WHEREAS, Cleve

United States and th

Cleveland,

RESOLVED, by thy

Ohio, that it is to the terests of this city and her

manufacturing and me

the proposed Reserve bank gection of the country.

LRI N B I K N B AT B R I I B A B R N ]

Secretary.

Lorain, Ohio, Jan. 16, 1914,

Federal Reserve Bank of St. Louis

ests, that Cleveland secure

» 8 » 0w e 0o e 0wy

President.
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Bell phone 154W Ind. phone 131
OFFICE OF

BUSINESS MEN’S ASSOCIATION
OF MASSILLON, OHIO

211 E. Main St., Over N. O. T. & L. Co. Waiting Room

MEETING NIGHTS: Second Monday evening of each Month
in the Mayor’s Court Room, City Hail

Cleveland Chamber of @ocmmerce,

Cleveland, 0,
Gentlemen:

The Massillon Business Men's Association in regular
session, January 19, 1914 passed a resolution recommending the
regional Reserve Bank at Cleveland. Passed by unanimous vote.
I have been authorized to send you this information,

Wishing you success, 1 am

Yours truly,

&*@liﬁbéL, - g na, Beoretary,
/- ,

JHT/B @

D
e

ey
[N
p
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N. O. FULLER. PRES. D. S. LONGACRE, CHAIRMAN EXECUTIVE COMMITTEE W, H. SYPHER, SEC'Y.
F..A. BRANCH, V ®RES. C. E. JONES, TREAS.

’
o

Meding Board of Trade

MEDINA, OHIO__Jan 10 191 4

Mr Warren S.Hayden.
President The Cleveland Chamber Of Commerce.
Cleveland.Q.
Dear Sir;-
ot A meeting of the Medina Board Of ¥Trade,the
following resolution was unanimously adopted; Resolvrd; that the
MBdina BSard of Trade is in hearty accord with the Cleveland
Chamber of Commerce,in: its effort to secure a Regional Reserve
Bank, to be located in the city of Cleveland, O.and bei¥urther
Resolbed, that a copy of this resolution be forwarded to the Pres-
ident of the Cleveland Chamber of Commerce.

Very Sincerely Yours,

/ 7
%W/\ FRES:
r ’ Sec.
7 Al
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O Mount Gilead Excutive Com,

J. W. COOK, Preside F.B. MecMILLEN
G

W. G. LEFEVER, 1st .:¢e President A. H. BREESE

i . ’ ;
G o e T Business Men's League i oo
C. E. WAGNER, Treasurer . G. W. CHIPPS
Room: North Public Square
Phone No. 335 1/2/14

Whereas the Owen-(lass Currency Bill which provides for the es-
tablishment of a number of regional banks thruout the United States
has been made a law; and,

Whereas the city of Cleveland is desirous of securing the location
of one of such banks; snd,

Whereas the banks in our community clear thru Cleveland banks;

Be it resolved that,-—- The NHount Gilead Business Men's lLeague
unanimously comend the Owen-Glass measure and, also, recommend
the selection of the city of Cleveland as a most desirable nlace

for the location of a RESERVE BANK .

____ZgéézQC¢:Cﬁi--Pres.

_;é.:énéé& Qd—- Sec'y
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_ OFFICERS TRUSTEES
" PRESIDENT W. A. THOMAS
Chas. S. The ™ B.F.PEW
VICE PRESIDENT, < .W.EATON
o JD. Wadlel NILES BOARD OF TRADE P
.y 1.
VICE PRESIDENT, WADE A. TAYLOR
TREASURER, OFFICES
R. L- McCorkle 50 FURNACE STREET
SECRETARY,
J. N. Baldwin

NILES, OHIO,

Jeaouary 7, 191

Mr, Warren 8. Hayden, President,
Cleveland Chamber of Commerce,
Oleveland, Ohilo.

Dear 8ir:-

At the regular meeting of the Niles
Board of Trade, held Tuesday, January é, 191%,
8 special Committee consisting of Wade A. Taylor,
B, F, Pew, and A. J. Bentley appointed to prepare
and report a resolution in regard to location of
a Reglonal Bank submitted the following:

WHEREAS, The Treasury Department of the United
States 18 now selecting locations for Reglonal
Banksg, and

WHEREAS, Cleveland, Ohio, 18 the filnanclal center
of this great manufacturing di@trict

THEREFORE BE 1T RESOLVED, by this Board of Trade
that we earnestly request that Cleveland, Ohio,
be selected &8 the location for one of these
Banks,

This resolution was unanimously adopted.

THE NILES BO. OF TRADE

Presglden

Secretary.
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GEORGE . TITUS
30 W. MAIN STREET,
NORWALK, O,

KESOLUTIETS,
Llopteda oy :,L.e Norwail:,O, Chauoer ol Commerce at its regular
meetin: hied on . the 14;,.1 1ns o c

§
"

-;

nereas,Mere are el,._,.l't or more Pe zioral Renls to e
68 tubiished in the Uniied St ‘atag,it 1s the sensge or the Norwalk
Chruper of Conserce. that. the. 1naus’cr1a1 A;;rm.zl Liral and
Counercial interests oi this section wauld be nest served b
having ore of the Resimnal Banls located in Clevelernd,O.

. Thererote .Je,lt Fesolvel by. the Chauber o* CO.SZJGI’C&-, of
hurwa&ls 0. thdat we use®our influence and lerder our wid and
1.~S<‘.1‘t oﬂﬁb&: BO oh“ ex;u uu&w OLe . Ol S&lu BuIL.....S .)e ;o«.‘a.‘ueu. lﬁ
Ctie \f_t;-A.bh,u.,C....-IOc )
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Lesuik E. Mever, PRESIDENT
Louis HiLB, VICE PRESIDENT
P

WALTRR SNIDER, SECRETARY
L. Z. LANTZ, TREASURER

TaE Oak HARBOR Business MEN'S A SSOCIATION

CHAIRMEN OF COMMITTEES :
FINANCE, C. W. SPERLING

CHAIRMEN OF COMMITTEES :
GRIEVANCE, D. A. KRAEMER

CrepIT, F. A, KILMER O AK H ARBOR, OHI() ENTERTAINMENT, GEORGE D. SMITH

ADVERTISING, L. Z. LANTZ
MEMBERSHIP, A. G, BREDBECK

Civic AND MUNICIPAL IMPROVEMENT,
C. H. KraMB

Jt’t!‘il)&k‘},’ ':' » 19:‘{4.

Mr. Varren S. Hayden, Presldent,

The Clevelard Chamber cf Comnmerce,

Cleveland, Chic.
Dear Siri=
At a meeting c

Asggcciaticn, January &,

# the Cak Harbcr Business len's

1914, a resclution wus adcepted

endoreing Cleveland as one of the pointe for the loceticn

bl VIR

¢f & Regional Ressrve Bank. Ve feel thet the intereatse of

the ccrmunity will be served to the bhest advantuapge bty &

Regiocnal Bert st Clevelanc.

Ve will be glad

tc co-operate with you in any

way we can in your effort tco secure this bank,

Yours very

truly,

Pt deeitoprm
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@ffirers N - FExerutive Gommittee
— e —_
. J. N. Stone H. L. Lutz

J-N.Sone, President - OBERLIN J.B. Vincent  J. L. Edwards
L. Finat Vice President T. J. Quayle H. E. Armold

i L L Bind e Frstlen BOARD OF COMMERCE M.G.Dick  N.Huckine

Dr. W. F. Thatcher, Second V. P. ) W. H. Phillips  W. F. Bohn
OBERLIN, OHIO L. B. Williams H.L.Rawdon

1. L. Edwards, Secretary A. G. Comings

Dr. W. F. Thatcher

J. B. Vincent, Treasurer

Believing that the best interests of Ohio and the district
adjacent thereto will be best served by the location of a Regional
Reserve Bank at Cleveland,Ohio.

Therefore Be It Resolved ,That we are heartily in favor of the
city of Cleveland as a location for a Regional Reserve Bank and urge
the Federal Organization Committee to give every consideration possia=
ble to the claime of said City.

Be It Further Resolved,That & copy of these resolutions be for-
warded to The Cleveland Chamber of Commerce with the request that they

present same to the Federal Organization Committee,
Oberlin Board of Commerce,

President,

Secretary,

Adopted January 9,1914.
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3 R ROSS. PRES H. G. BARNES, VICE-PRES w N. SHAFFER. SeCY H. G REMAGE, TREAS.

Gwe o Ohe Qonumerrial Club

O. W. DONART
C. L. STRAW

5N WILCOX. PAULDING. OHIO January 5th, 1914,

Hon, William G. MegAdoo
Secretary of the Treasury,
Washington, D.C.

Dear sir: :

The following resolutions were unanimously adopted by The Com—
mercial Club of Paulding, Ohio, by the Board €4 Directors thereof,
January 2nd, 1914, requesting and urging you and your Committee to
locate a Regional Bank in the city of Cleveland, Ohio:

"WHERFAS, under the provisions of the new Currency law there will
be established in the United States, eight or more Regional Ranks;and

"Whereas, the state of Ohio, being one of the great manufactur-
ing and Agricultural states of the Union; and

"WHEREAS, Cleveland is the largest city in the state and the
sixth city of the United States;

BE IT RESOLVED; That it is the judgment of the Commercial Club
of Paulding, Ohio, that the state of Ohio is entitled to the location
of one of the Regional Banks within her borders:

RESOLVED; That Cleveland, being the largest city in the state,
that the location of a Regional Bank in the said city of Cleveland
would serve and accommodate more people and would give more general
satisfaction to the publie than the location of such bank in any other
city of Ohio;

RE IT FURTHER RRESOLVED, That the Commercial Club of Paulding,

Ohio, request and urge that you locate a Regional Bank in the said
zity of Cleveland, Ohio.

By order of Board of Directors of The Commercial Club of Paulding
Ohio, January 2nd, 1914, @W
Signed V'ﬁyrﬁ ‘President.
é, Lo S

Secretary.
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Port Clinton Business Men's Association
For Greater Port Clinton

Port Chinton, Ohto  Jan. 13, 1914.
On Lake Erie

SECRETARY'S OFFICE

Mr. ¥arrven S. Hayden,
Pres, Chamber of Commerce , Cleveland, 0.

The fellowing resolution was introduced by
¥r. Holt who moved its adoption:

¥herens, The Federal Reserve Act provides for
the loecation of not less than eight or more than twelve
so-called Regional Banks in the United States, and

Wherenas, Banker s and business men of Cleveland
. have invited the location of a Regional Bank in that City;
*  therefore,

Be It Resolved, That the interests of this
community will te best served by 4 Federal Reserve Bank
located in Clevelnnd, and we sre unqualifiedly in favor
of a Reglonal Bank in that city.

. A vote being teken resulted in its =adoptionm
by unanimous vote.

I certify the above to be a correct tremscript
of the proceedings of The Port Clifiton Businese Men's
Association .

/4

Secretary
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Board of Directors

M. E. FARR
W. G. FAWCETT
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Board of Trade

F. R. POW

Do Ohe Salem Chamber of Comumerny S

W. F. CHURCH, Treas.

F. T. MILES

I " " D. L. DAVIS
FRANK FLODING 98% East Main Street, Balem, Ghin L P METZGER
———————— L. H. BRUSH
W. D. KING
L. B. FRENGH F. R. POW, PRESIDENT CLAUD TAYLOR, SECRETARY W. B. CGAREY
J.D. MARTENS ALFRED H. STRATTON, COMMERCIAL SECRETARY GEORGE H. GEE

J. HAROLD BRIAN

Wheread, The United States of America is about to locate a number
of regserve banks under the new currency law: and

Whereas, Cleveland,Chio, the Sixth City of the United States
and the metropolis of the state of Ohio,is seeking to secure one
of the proposed regerve banks, and

Whereas, by reason of Salem being 80 closely affiliated in is
business and banking interests with Cleveland,

Resolved by The Salem Chamber of Commserce,Salem,0Chio, that
it is to the interests of thig city and her manufacturing and mercan
tile interests that Cleveland secure the proposed reserve bank for
this section of the country.

Resolved that this organization favors Cleveland,Ohio, as
the location of the resewywe bank for this section, and heartily
geconds the efforts of The Cleveland Chamber of Commerce in its
efforts to secure such banke.

Authorized at the regular meeting of The Salem Charber of

Commerce ,5alem,0hio, held Tuegday evening, January 6,1914.,

%ﬁesmwt-
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Sandusky Business Men's ﬁzﬁnﬁaﬁnn"

OFFICERS

J. J. DAUCH, PRESIDENT
L. L. CURTIS, FIRST VICE-PRESIDENT J. F. ROSINO, SECOND VICE-PRESIDENT

4. C, HAUSER, SECRETARY GEO. A. SCHWER, TREASURER

SANDUSKY, OHIO Jan'y 5th, 1913,

To The Cleveland Chamber of Commerce,
Cleveland, 0.

At a meeting of the oxécutive committee of this association held
this day, the following RESOLUTION was unanimously adopted:-

Whereas, the U. S. Government proposes to establish regional banks
throughout the country,and

Whereas, Clevland in the biggest city between the Atlantic coast
and Chicagoand is located in the industrial and commercial eenter
of Ohio, therefor be it Resolved,

That it 