
' 
1 

5
1

9
2

6

Reproduced from the Unclassified I Declassified Holdings of the National Archives

MEMORANDUM RELATIVE TO EXHIBITS SUBMITTED AT HEARING IN WASHINGTON FOR

PHILADELPHIA

EXHIBIT NO.

Association of Credit Mon, Philadelphia, - resolutions, 1.

Chamber of Commerce, Philadelphia, ~ resolutions, Z*

0
Clearing House, Philadelphia, - resolutions, 3.

Drug Exchange, - resolutions, 4.

Grocers’ and Importers’ Exchange, Philadelphia, - resolutions, 5.

Merchants’ and Manufacturers’ Association, Philadelphia, - 
resolutions,

Pennsylvania Bankers Association, Group 3 f - Returns from hanks 
throughout Pennsylvania, addressed to Samuel McCracken, 
Chairman,

Pennsylvania Bankers Association, Group 4. - Returns from banks 
■ throughout Pennsylvania, submitted by the Cashier of the 
West Branch National Bank, Williamsport, Pennsylvania,

»D’7H5P5’
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TREASURY DEPARTMENT TELEGRAM.
WHERE WRITTEN:

RESERVE BANK ORGANIZATION COMMITTEE*

X O  Nanais B* Raevas, President,
Philadelphia Clearing House, 

Philadelphia, Pa*

Washington,

January 13t 1914*

Committee will hoar Philadelphia rapresentatIras Friday# 

morning* tan o'clock, at office Secretary Treasury, Treasury Building, 

fill be glad if yets can furnish list of thoss wh* will appear in ad- 

▼ance of meeting*

Secretary pro tesi 
Reserve Bank Organization Committee*

O F FIC IA L  B USINESS. O F F I C I A L
GO VERNM ENT RATES.

C ha r ge  T r e a s u r y  D e p a r t m e n t , A p p r o p r ia t i o n  f o r ________________________________________________________________________________________ - ____________
2— 6827 T h e  a p p r o p r i a t i o n  f r o m  w h ic h  p a y a b le  m u s t  b o  s t a t e d  o n  a b o v e  l in e .  DEPARTMENTAL STO CK  FORM 2 12 8 .Digitized for FRASER 
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Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

TREASURY DEPARTMENT TELEGRAM.
WHERE WRITTEN:

Raaarr® Bank Organization Comm it tea Washington,

January 10* 1914*

Francifc B* Raevac* Prac idar,t#
Philadelphia Clearing I l o u a u ,

P h i l a d e l p h i a ,

Corns! ttaa ^iXl haar Philadelphia rapraaantativea Friday 

morning, January &ix%mn%h*

Saeratary pro tarn 
Rasenre Bank Organization Committee.

OFFICIAL BUSINESS. OFFICIAL
COMMERCIAL RATES. 

COLLECT. Departmental Stock Form 212SLDigitized for FRASER 
http://fraser.stlouisfed.org/ 
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January 13th. 1914.

Hon. M. 0. Elliott, President pro tem,

Reserve Bank Organization Board,

Washington, D. C.

Dear Sir:-

Referring to your telegram addressed to 

our Clearing House President, I beg to advise that our 

Committee expects to appear before your Committee on 

behalf of Philadelphia on Friday morning, January 16th., 

at ten ©♦clock, as this was th® hour we understood was 

arranged through Hon. A. Mitchell Palmer.

Yours very truly,

Digitized for FRASER 
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*
S i x t y - T h i r d  C o n g r e s s .

OSCAR W. UNDERWOOD. 
CLAUDE K1TCHIN.
HENRY T RAINEY. 
LINCOLN DIXON 
CORDELL HULL. 
WINFIELD S. HAMMOND. 
ANDREW J. PETERS.
A. MITCHELL PALMER. 
TIMOTHY T. ANSBERRY. 
JOHN N. GARNER. 
JAMES W. COLLIER.

CHAIRMAN.
AUGUSTUS O. STANLEY. 
CLEMENT C. DICKINSON. 
MICHAEL F. CONRY. 
SERENO E. PAYNE. 
JOSEPH W. FORDNEY. 
AUGUSTUS P. GARDNER. 
J. HAMPTON MOORE. 
SYDNEY ANDERSON. 
WILLIAM R. GREEN. 
VICTOR MURDOCK.

N EYk E C O LQ U ITT. CLERK*
WASHINGTON, D. C.

January 5th, 1914,

Hon* William G. Mo A&no,

Secretary of the Treasury,

Washington, D.O.

My dear Mr* Mo A d o o I  am writing you to confirm the 

appointment already made and to say that the committee of 

Philadelphia hankers will be present at your office on

Friday morning January 16th, at ten o ’clock A*M* The Pitts- 

burgh committee will be present in the afternoon of the same 

day.

Yours very truly,
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/ CAPITAL S 2,000,000 SURPLUS $ 4,500,000

T h e  G i r a r d  N a t i o n a l  B a n k

KcAdoo, Chairman,
_....0 Bank Organization Committee,

Washington, D. C.

Pear Sir:

Tour favor of 29th December is at hand. 
Our Clearing House Association has appointed a Com
mittee of fire of their representatives, who will
be pleased to accept your invitation to visit your 
city at a date to be agreed upon between yourself 
and them. I have no doubt they will present such 
written statements as you may desire.

FRANC I S B . REEVES, P r e s i d e n t  
RICHARD L.  AUSTIN,V i c e  P r e s i d e n t  
T. E. WIEDERSHEIM, Vice P r e s i d e n t

P h z x . a d e i . p h i a ,

JOSEPH WAYNE, J R , V i c e  P r e s  i o s n t s  C a s h i e r
CHARLES M. ASHTON, A s s t .  C a s h i e r  
CHARLES F. WIGNALL,A s s t .  C a s h i e r

January 2, 1914

Respectfully yours*

President, '
PHILA. CLEARING HOUSE ASSN

Digitized for FRASER 
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PURPOSES

T O  U N I T E  C R E O I T  M E N  F O R  T H E  P R O P E R  
P R O T E C T I O N  O F  M E R C A N T I L E  C R E O IT .

F O R  D IF F U S IO N  O F  ID E A S  R E G A R D IN G  T H E  
P R O P E R  G R A N T IN G  O F  C R E D I T .

T O  IN D U C E  L E G IS L A T IO N  F O R  T H E  P R O M O 
T I O N  OF H O N E S T Y  IN B U S IN E S S .

T O  O B T A I N  IM P R O V E D  S E R V IC E  F R O M  M E R 
C A N T IL E  A G E N C IE S .

T O  P R O S E C U T E  F R A U D U L E N T  F A IL U R E S ,  
W H E R E  D I S H O N E S T Y  A P P E A R S  E V ID E N T .

T O  P R O M O T E  T H E  I N T E R C H A N G E  O F  C R E D I T  
I N F O R M A T IO N .

C h a s . D. J o y c e , p r e s id e n t

T H E  A . 001.BURN 0 0 .

H. D. McCa r t h y , v i c e - p r e s i d e n t

TR A D E S M E N ’ S N A TIO N A L BANK

F bea s  B rown S n y d e r , t r e a s u r e r

F IR S T  NATIO N A L BANK

j .  A. Mc K ee , J r ., s e c r e t a r y
1011 C H E S T N U T  S T R E E T

D IRECTO RS 

J . A. M cK ee,
MERCHANT *  EVANS 0 0 .

C has  G. Ra p p ,
YO U N O , S M Y T H , F IE L D  CO

G. L. Levi ,
S AM 'L S TER NBER O ER  C O .

D. G. Endy ,
AR TM A N -TR EIC H LE R  CO

C h a s . H. W ol f ,
M ILLER , B A IN , BEYER  A  C O .

A. W . PlCKFORD,
OIRARO N A TIO N A L BANK

D avid S .  Lud lu m ,
T H E  A U TO C A R  C O .

L e o n a r d  W . B r o w n ,
SHANE B R O S . A  WILSON CO.

C. S ta n l e y  F r e n c h ,
SAM L. H . FRENCH *  CO.

H. E. Moo d y ,
R O Y A L -A S C O T K N IT T IN tt  M ILLS

A dolph A h r e n s , J r.
L IP P IN C O T T , JOHNSON A  C O .

J. S pencer  B rock,
FE IS T E R -O W E N  PRESS IN C .

JJ .  W . D a n ie l s ,
A T L A N T IC  R E FININ G  C O .

C> L. McC alla ,
H E 8 8 -B R IG H T  M FG . C O .

C h a s . T .  T a ylo r ,
WM. CRAMP A  8 0 N 8 , S H IP  A

EN G INE B LD G . C O .

J ohn  H. McC rac ken ,
H A LP EN , GREEN A  C O .

W . K. H a r d t ,
F O U R T H  S T .  N A T L . BANK

J ohn  S .  McCa y ,
WELSBACH COMPANY

IX C O R P tm A T E ]}

O F F IC E  O F  T H E  S K C lfK T A H Y

1 0 1 1  C H E S T N U T  S T R E E T ,

P h i l a d e l p h i a .

January 12th, 1914.

At a special meeting of the Board of Directors 

of the Philadelphia Association of Credit Men, held 

January 12th, the following Resolutions were unani

mously adopted:

WHEREAS: The Federal Reserve Act requires the es
tablishment of no less than eightcFederal Reserve 
Banks throughout the country, and "That the dis
tricts shall be apportioned with due regard to the 
convenience and customary course of business and 
shall not necessarily be co-terminous with any State 
or States”, be it therefore

RESOLVED: That Philadelphia with its large banking 
resources, ranking second only to New York City, 
its manufacturing pre-eminence, its wonderful com
mercial > mining, transportation and agricultural in
terests, we believe is entitled to be selected as a 
superior location for one of the Federal Reserve 
Banks; and be it further

RESOLVED: That inasmuch as the Secretary of the 
Treasury has stated that he prefers he should be 
visited only by delegations of bankers, that this As
sociation will not seek any direct communication with 
the Organization Committee at Washington because it 
has full confidence that the representative bankers tff 
this City will demonstrate to that Committee the just
ice of Philadelphia*s claims and see that the needs of 
Siurc8$ty are properly cared for; and be it further

RESOLVED: That a copy of these Resolutions be sent 
to the Clearing House Association of Philadelphia and 
to the Press.

$
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PHILADE LPHIA ASS 0 CIATION of CREDIT MEN

PURPOSES

T O  U N I T E  C R E D I T  M E N  F O R  T H E  P R O P E R  
P R O T E C T I O N  O F  M E R C A N T I L E  C R E D I T .

F O R  D IF F U S IO N  O F  ID E A S  R E G A R D IN G  T H E  
P R O P E R  G R A N T IN G  O F  p R E D iT .

T O  IN D U C E  L E G IS L A T IO N  F O R  T H E  P R O M O *  
T I O N  OF H O N E S T Y  IN  B U S IN E S S .

T O  O B T A I N  IM P R O V E D  S E R V IC E  F R O M  M E R 
C A N T IL E  A G E N C IE S .

T O  P R O S E C U T E  F R A U D U L E N T  F A IL U R E S , 
W H E R E  D I S H O N E S T Y  A P P E A R S  E V ID E N T .

T O  P R O M O T E  T H E  IN T E R C H A N G E  O F  C R E D I T  
IN F O R M A T IO N .

C h a s .  D. J o y c e ,  p r e s id e n t

T H E  A . COLBURN OO.

H. D. M c C a r t h y ,  v i c e - p r e s i d e n t

TR A D E S M E N 'S  N A TIO N A L  BANK

F rea b  B r o w n  S n y d e r ,  theasuhes

F IR S T NATIO NA L BANK

J. A. Mc Ke e , J r ., s e c r e t a r y

1811 C H E S T N U T  S T R E E T

D IRECTO RS 

J. A. M cK ee ,
M ERCHANT *  EVANS O O .

C has  G. Ra p p ,
YO U N Q , S M Y T H , F IE LD  CO

Q. L. Levi ,
S AM 'L 8 TFR N B H R 0E R  C O .

D. G. En d y ,
AR TM A N -TR EIC H LE R  CO

C h a s .  H. W o l f ,
M ILLER, B A IN , B EYE R  *  C O .

A. W . P ickford ,
QIRARD N A TIO N A L BANK

David S .  Ludlum ,
T H E  A U TO C A R  C O .

Leonard  W . B ro w n ,
SHANE B R O S . ft WILSON CO.

C. S t a n l e y  F r e n c h ,
SAM L. H . FRENCH ft CO.

H. E. M oody ,
R O Y A L -A S C O T K N IT T IN G  M ILLS

A dolph A h r e n s , J r.
L tP P IN C O T T , J0 H N 8 0 N  *  C O .

J. S pencer  B rock,
F E I8 T E R -O W E N  PRESS IN C .

J. W . Danie ls ,
A T L A N T IC  R E FININ G  C O .

C. L. McC alla ,
H E 8 8 -B R IG H T  M FG . C O .

C h a s . T .  T a ylo r ,
W M . CRAMP ft 8 0 N 8 , S HIP  A

EN G IN E B LD G . C O .

J ohn  H. McC r acken ,
H A LP EN , GREEN A  C O .

W . K. H a r d t ,
F O U R T H  S T .  N A T L . BANK

J ohn S .  McCa y ,
W ELSBACH COMPANY

INCOKPORATK])

O F F I C E  O P  T H E  S E C B E T A R Y  

1 0 1 1  C H E S T N U T  S T R E E T ,

P h i l a d e l p h i a .

January 12, 1914.

Mr. Levi L. Rue, Presdt.,

Phila* Natl. Bank,

Philadelphia; Pa.

Dear Sir:-

Fo 1.1 owing your good judgment, we are 

sending you copy of Resolutions passed by our 

Board of Directors in lieu of representation at 

Washington,

Very truly yours,

\ a .

Secretary,

Digitized for FRASER 
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H O W A R D  B. F R E N C H  W A L T E R  H O R S T M A N N
V ice-Presidcnts

D IR E C T O R S

John E . Baird 
Edward F. Beale 
Chari,;s M. Biddle 
Charles E. Catteli 
Thomas Devlin 
Powell Evans 
Samuel S. Fels 
T . James Fernley

Harry B. French 
Frank Gould 
L. G . Graff 
John E. Hanifen 
Tho«. B. Harbison 
W m. O . Hempstead 
E. C. Irvin 
J. T . Jackson

James Collins Jones

PHILADELPHIA 
CHAMBER OF COMMERCE

I N C O R P O R A T E D  1 9 0 9

211 B O U R S E  B U IL D IN G

IC H A R D  L. A U S T IN
^Treasurer

D IR E C T O R S

David P . Leas 
Lewis J. Levick 
H . K. Mulford 
William M cAleer. Ji 
A . C. McGowin 
J. A . McKee 
Horace T . Potts 
E. O . Roth

Francis B. Reeves, J 
William B. Riley 
Coleman Sellers, Jr. 
Franklin Smedley 
John C. Sullivan 
Charles Z . Tryon 
Ira Vaughan 
W alter Wood

N. B. K ELLY ,
f'rrii;hf Commissioner

M E M B E R  O F
C h a m b e r  o f  c o m m e r c e  o r  t h e  U n i t e d  S t a t e s  o f  

N A T I O N A L  H E A D Q U A R T E R S  
R I G G S  B U I L D I N G .  W A S H I N G T O N .  D.  C.

January 10th# 1914

Mr# John C* Boyd,

Secretary, The Philadelphia Clearing House Association,

Philadelphia, Pa.

Dear Sir:

At the meeting of the Boar- of Directors of the Philadelphia Cham

ber of Commerce held Thursday evening Janu ry 8th, the following resolu

tion was unanimously adopted:

It is the opinion of the Board of Directors of the Philadelphia 

Chamber of Comm-rce that Philadelphia is entitled to have a  regional 

reserve bank. This city is the first in manufacturing, is the second in 

banking resources, is the third in population, and is one of the most 

Important in the issue of commercial paper and in the holding of reserves 

for country banks* Philadelphia is the central and natural banking 

head of one of the most populous and richest sections in the United States. 

For these and other reasons a federal reserve bank should be located 

here if the plain mandate of the law is to be carried into effect. That 

passage of the law reading:

"That the districts shall be apportioned with due regard to 
the convenience and customary course of business and shall not necessarily 
be coterminous with any State or States.”

Digitized for FRASER 
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should leave no question as to the }/egal necessity of establishing a 

federal reserve hank in our city#

The question of a federal reserve bank is not, in our opinion, 

merely a banking question, but is a question of financial interest that 

affects every class in the coranunity• We have been informed, however, 

that the Secretary of the Treasury has stated that he prefers he should 

be visited only by delegations of bankers as he desires to come to a 

decision for the apportionment of federal reserve banks on the basis of 

banting facilities and necessities, and in view of this statement, the 

Philadelphia Chamber of Commerce will not take any action further than 

this expression of its opinion, because of the confidence it has that the 

representative bankers of this City will see to it that the necessities 

and the needs of our city are taken care of and that our just demands 

shall be accepted •

It is voted that a copy of this expression of opinion shall be 

sent to the Clearing House Association of Philadelphia and to the press.

Attests

Digitized for FRASER 
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At a Special Meeting of the Philadelphia Clearing House 

Association, held Monday, December 29th, 1913,

ON MOTION- the following Preamble and Resolution wa6 adopted:-

WHEREAS The Federal Reserve Act as passed by Congress and 

signed by the President on December 23rd. last, provides for the 

establishment of not less than eight nor more than twelve Federal 

Reserve Banks in ’’districts to be apportioned with due regard to the 

convenience and customary course of business”, and

WHEREAS Philadelphia stands first in Manufacturing, second in 

Banking resources and third in Population of the great Cities of the 

United States, and

WHEREAS the Commonwealth of Pennsylvania, of which Philadelphia 

isthe metropolis and the natural financial center, has a greater 

number of National Banks than any other State in the Union, and 

WHEREAS the Banks of Philadelphia, by a broad and liberal 

policy, have made the City a financial center not only of Pennsylvania 

and States contiguous thereto, but also a channel through which the 

’’customary course of business” of a vast section of the United 

States naturally flows, 

therefore be it

RESOLVED, That if the broad purposes and spirit of the Act are 

to be fulfilled, a Federal Reserve Bank should be located in 

Philadelphia.
- 1 -Digitized for FRASER 
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RESOLVED, that this subject be referred to the Clearing House 

Committee with full power to appoint a Committee of Five and take 

such other steps as may seem to them advisable to best present the 

claims of Philadelphia to the Organization Committee at Washington*

On motion, It was resolved that in the opinion of the Presidents 

or other executive officers of the National Banks represented at 

this meeting it is desirable for the banks to enter the new system.

President^  ̂

Attest:

Secretary.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BOURSE BUILDING
P H IL .A D E L .P H IA

Mr. Levi 1. Hue, President,
Philadelphia national Bank.
Dear Sir*.-

At a stated meeting of the Board of Directors of the Philadelphia 

Drug Exchange, held on January 14th, 1914, the following preamble and 

resolution is ere unanimously adopted:-

WHEREAS The Philadelphia Drug Exchange, composed of merchants and 

manufacturers in the drug and allied lines, vie*s with deep interest 

the plans proposed for placing in operation the Federal Reserve Act 

recently passed by Cpngress, and

WHEREAS They thoroughly believe that Philadelphia, with its large 

banking resources, its preeminence in noanufactures, and its extended 

commercial interests, is entitled to be selected as an eminently prop 

er location for one of the federal Reserve Banks to be created under 

this act,, therefore be it

RESOLVED That the Secretary of the Treasury and his associates are 

respectfully but earnestly urged to give due consideration to the ar

guments which will be advanced by the representative bankers of this 

city, with the hope that this may result in the establishment of such 

a bank here, as suggested.

Very truly yours
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3400—1-6-13

Tees: G r o c e r s ’ and I m p o r t e r s ’ E x c h a n g e

O F  P H I L A D E L P H I A ,

P h i l a d e l p h i a  B o u r s e

J O H N  E .  P O O R E ,  S e c r e t a r y

Bell Telephone, Lombard 1434 January 12, 19X4*

Mr* John C. Boyd, Secretary*

The Philadelphia Clearing House Association,

Philadelphia, Pa.

Bear Sir:
At a meeting of the Board of Directors of the Grocers1 

and Importers* Exchange of Philadelphia, held January 7thf 1914# 
the following resolutions were unanimously adopted:-*»

WHEREAS, The Federal Reserve Act requires the establishment of 
no less than eight Federal Reserve Banks throughout the country 
and ♦•That the districts shall he apportioned *ith due regard to 

the comvenience and customary course of business and shall 
nbt necessarily be coterminous with any State or States 

be it therefore

RESOLVED: That Philadelphia owing to its numerous superior quali
fications as a business and banking centre, ranking first in man
ufacturing interests, second in banking resources and third in 
population, is in our opinion entitled^ to':1m  selected as a loca
tion for one of the Federal Reserve Banks. Philadelphia is well 
known as the natural banking head of one of the most populous and 
affluent sections of the country, which fact should emphasize the 
justice of the establishment of a Federal Reserve Bank in this City, 
and be it further

i

RESOLVED: That as the Secretary of the Treasury has repressed a 
desire that he should be visited only be Delegations of Bankers, 
this Exchange, having full confidence in the ability of the rep* 
reeehtative Bankers of Philadelphia to ably demonstrate the super* 
ior claims of Philadelphia and urge that the needs and require* 
ments of our City be given just consideration, will not take any 
further action as this time*

RESOLVED: That a copy of these Resolutions be sent to the Clearing 
House Association of Philadelphia and to the Press*

ATTEST,
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(Mrera

D. T. FLEISHER
President

WM. H. WEIMER. JR.
First Vice-President 

A .  REED McINTIRE
Second Vice-President 

MORRIS DANNENBAUM
T  reasurer 

C. W. SUMMERFIELD
Secretary

H im tnra
CALVIN M. SMYTH

Young, Sm yth , F ield Company 

FRANK S. EVANS
Strawbridge &■ Clothier 

WALTER WHETSTONE
Whetstone & Co., Inc. 

EDWIN W. PURNELL
J. H . W elsh  &  Co. 

GEORGE L. MITCHELL
Geo. L . M itchell &  S ta f f  

ERNEST T. TRIGG
John Lucas &  Co., Inc. 

RICHARD J. FREEMAN
Pioneer Suspender Co. 

MORRIS DANNENBAUM 
L . D annenbaum ’s Son &■ Co. 

FRANK W. HUFF
Supplee Hardware Co. 

J. H. CUMMINGS
John B . Stetson Co. 

GEORGE T. LAING
Laing, Harrar dr Chamberlin

D. V. BROWN
D . V . Brown  

A. REED McINTIRE
M clntire, Magee & Brown Co. 

MORGAN H. THOMAS
Garrett-Buchanan Co. 

H. McILVAIN BIDDLE
H enry C. B iddle &  Co. 

JOSEPH H. HAINES
H aines, Jones &  Cadbury Co.

IRVING KOHN
Kohn, A d ler &  Co.

D. T. FLEISHER
S . B . &  B . W . Fleisher, Inc. 

GEORGE ROMMEL
R . Blankenburg Co.

E. W. STRINGFIELD
Clyde Steamship Co. 

W. H. WEIMER. JR.
Weimer, W right & W a tk in  Co.

M erchants &  M anufacturers $
Assoc I at ion f

H. E. O O R .  T H I R T E E N T H  A M D  M A R K E T  S T R E E T S  V.
PHILADELPHIA

December 30, 1913.

The following Resolution was adopted by the Board 
of Directors of the MERCHANTS & MANUFACTURERS 
ASSOCIATION of Philadelphia:-

"WHEREAS, Federal Regional Reserve Banks are con
templated by officials of the United States Govern
ment, and

WHEREAS, the distribution of these Regional 
Banks apparently omits Philadelphia as a reserve 
city, and

WHEREAS, the importance of Philadelphia as 
a manufacturing and industrial centre, as well as 
its geographical location and large banking de
posits, would point to this City as a logical place 
for a Regional Bank; therefore, be it

RESOLVED: That the MERCHANTS & MANUFACTURERS 
ASSOCIATION is unalterably opposed to having this 
City disregarded in this respect, and

That we call upon the President, Senators, 
Representatives, and officials of the government, 
as well a a business men generally, to lend aid and 
influence toward having Philadelphia recognized as 
a Regional Reserve City, and to prevent the elimina
tion of Philadelphia in this regard."

On behalf of the Board of Directors, 
D. T. FLEISHER,

Attest: c. W. SUMHFRFIELD, President.
Secretary.
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S e c o n d  N a t io n a l  B a n k

A l l e n t o w n , Pa .
E d w a r d  H a r v e y ,  p r e s i d e n t . T m o s .  E .  R i t t e r ,  v i c e  p r e  

C. H .  M o v e r ,  C a s h i e r .

January 12th 1913.

Mr. -Samuel McCracken, Chairman,

rW
Groupe Three,Penna.Bankers Asso., ! il*

Wilkes Barre, Pa.

Dear Sir:

As I understand that a committee from Groupe 3 

of the Pern sylvan ia Association intends to accompany a 

committee of philadelphi a Bankers to Washington, for the 

purpose of presenting the claim of the city of Philadelphia 

for a regional bank, I believe that an expression of opinion 

from the various banks in this vicinity mi$it be of value 

to this committee.

We believe that a Reserve Bank should be located 

in Philadelphia for the reason that by far the larger volume 

of business of the banks in this locality lias heretofore 

been transacted through Philadelphia and that it would not 

only be unfair to that city but an inconvenience to member 

benks to have all this business diverted to New York. Had 

the banks heretofore found it more convenient to have done 

their business through New York, there would probably not be 

at this time so strong a sentiment in favor of having Phila 

delr>hia appointed as a Reserve City and we trust that the 

efforts ’-vhich are being made toward this end will result 

in the placing of a regional bank in Philadelphia.
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R E U B E N  J . B U T Z ,  P f l E S i D E N  
D R .  C . O .  S C H A E F F E R . V ic e ;  P r  
J O H N  F . W E . N N E R ,  C a s h i e r  
C H A S . S .  O I L C H  E R ,  A s s t . C a s

f ' .M ' iT A i .  $ 1.000,000.00

Allentow n . Pa  .
January 12 f 1914

E S T A B L I S H E D  I S 5 5

Information has reached us that on Friday January 16,1914,

Coimittee of Philadelphia Bankers vriii appear "before the Federal Reserve

phi a for a Kegional Bank.

It seems to us to "be desirable that every member Bank of the 

Pennsylvania Bankers Association should put itself on record as favor

able to the establishment of a Federal Heserve Bank in the City of 

Philadelphia and v?q are, therefore,vrri Ling to you in order that the 

opinion of our Board of Directors in the matter may receive proper 

consideration.

T/e are decidedly of the opinion that it vroxxll be mogi incon

venient for "Eastern Pennsylvania to be obliged to transact such busi

ness as it ”:ill have to do,with the Reserve Bank at either Washington 

I). C. or at Baltimore,Kd.

From time immemorial our banking and comrrercial business has 

been transacted ™ith either Philadelphia or lie*' York,and mostly v/ith 
the latter City. Both Washington and Baltimore are inconvenient of

Board a t Washington, 3D*C . to present the claim of the City of Philadel-
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E S T A B L I S H E D  1 6 5 5

The A llentow n National Ba n k

C a p i t a l  $ 1,000,000.00

R E U B E N  J . B U T Z ,  P R E S I D E N T  
D R .  C . D .  S C H A E F F E R , V i c e :  P r e s i d  
J O H N  F.  W E N  N E  R  , C a s h i e r  
C H A S . S . O I L C H E R ,  A s s t . C a s h i e f

Allentow n . Pa

- 2 -

access to most of the Cities of Pennsylvania, whether by mail or common 

carrier,

We beg to advise you that we have heretofore written 

to the Hon. Vi 11iam McAdoo,Secretary of the Treasury, in accordance 

\?ith the tenor of this letter and we have been advised that our letter 

is on file and will receive due consideration.
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M e r c h a n t s  N a t i o n a l  B a n k
C A P IT A L  $ 2 0 0 ,0 0 0 .0 0  S U R P L U S  $ 2 5 0 ,0 0 0 .0 0

THOS. F. DIEFENDERFER, PRESIDENT 
THOS. J . KOCH, V ic e  Pr e s id e n t
FRANCIS 0 . RITTER, CASHIER _  . -
H. B. WAGNER, ASS’T CASHIER A l l o n t o w i i ,  P e n n a J a n u a r y  1 * * *  1 9 1 4 #

Mr. Samuel McCracken, Gashier,
Peoples Bank of Wilkes-Barre,

Wilkes-Barre, Penna.

Dear Sir:-

In reply to your favor requesting our 

views regarding the location of a Regional Re

serve Bank in Philadelphia, we beg leave to state 

that we have communicated our views a week or so 

past to the Fourth street National Bank of Phila

delphia, Penna.

Very truly yours,
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NO.  8 6 5 6

OFFICERS:
W. B. F O S S . M.  D , P resident.

J OH N  BOWDEN V ice- P resident. 
W A. EDGAR.  C ashier

CAPITAL STOCK $50,000.00 
SURPLUS AND PROFITS $40,000.00

A s h l e y , P e n n a ,, Q \ V  I 1 1 ''f

o a w j u ^ J L .  ^
C N  t)

^(Kq t^€jxA. A ix  -  , n ft '

■ -^a. o^ j S ^ sl —  ^  ^

(W > - G  O a A s l a .  c' Y w e ^ _ .

L - j b , ,

*■1
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5 2 0 2
U n i t e d  S t a t e s  D e p o s it a r y

®l]e jkt\\ms 'National JBartk
A T H E N S ,  P E N N A .

D. R. STEPHENS, PREST. L. W. EIGHMEY, FIRST V, PREST

N. F. WALKER, SECOND V, PREST. M. A. SLEEPER, CASHIER

C A P I T A L  $ 5 0 , 0 0 0
S U R P L U S  AND P R O F I T S  6 8 , 0 0 0

Athens, Pa.

January, 12th, 1914,

Samuel Me Cracken,

Wilkes-Barre, Pa.

Dear Sir,- It is the opinion of this Bank that this territory 

and division as Group fhree would lie better served with a Regional Bank in 

Philadelphia, Pa. rather than Washington, D.C. or Baltimore Md. and We hare 

already written the Hon. Wra G.McAdoo, requesting his personal influence to 

establish a Regional Bank,in Philadelphia, Pa.

We remain,

Very truly yours,

Athens National Bank,

Cashier.
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JNO. A. MORLEY, P r e i s i ' d p n t  J. S. TH U RSTON, V i c e  P r e s i d e n t  

W. T. PACE, C a s h i e r

v r. Samuel Be Cracker*, Jany, 13th. 1914.

Chairman of Croup Three,

of Pennsylvania,

Bear Sir:-

In reply to yours of the 10th inst. in regard to a Regional 

Bank in Philadelphia, will say that we would much prefer to have the 

regional Park for this district in either Philadelphia o f 'Tew York, as 

we could receive far better mail service from either Philadelphia or 

Yew York than Washington or Baltimore , as letters mailed after banking 

hours in either Philadelphia or Yew York are received here before 

barking hours the next morning, where from Washington or Baltimore 

it would take ju3t a day longer, which would be the case all through 

this section and would necessitate our doing at least part of our 

business with a correspondent in either Philadelphia or Few York the 

same ae we are doing now.

Trusting that this letter will be of some service to you as 

well as to the Federal Reserve Board, ! beg to' remain,

Yours very truly, ■'
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I 2 6 5 9

J anuary 13 th t 1914.

Mr • Samuel McCracken, Cashier f
Peoples Bank of Wilkes-Barre, 

WiIkes-Barr e # Penna•

Bear Sir:-

In reply to your letter of January 10th, we would like 

to see Philadelphia selected as region for Reserve Bank, as we 

have many itens on -Philadelphia and this has always served our 

interests more satisfactory than Hew York.

Very truly yours,

y y  o f#  /c)& s> ^

Cashier*
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S A F E  D E P O S I T  B O X E S  F O R  R E N T  

6 1 6 2

<f \p> Jtotfitk Katbm?d jBscrck,
C H A R L E S  C-  E V A N S ,  p r e s i d e n t  F .  F O W L E  D ,  v i c e  p r e s i d e n t

B . D . F R E A S ,  C a s h i e r

B e r w i c k ,  p a  January 13!t1914*
Mr. Sam* 3. Me Cracken,
Chairman of group Three,
Penna. Bankers Association, Wilkes-Barre, Pa.
Dear Sir;

We expect to become a member bank of the new Federal fieserve Act, 
and request that a Regional Reserve Bank be located at Philadelphia as the 
Resources and Business of the National Bankerof Pennsylvania are close to ten 
percent of the total of all the National Banks of the United States outside 
of New York City,and Philadelphia has been and is the natural reserve center 
for nearly allthe National Banks,State Banks,Savings Banks abd Trust Companys 
of Pennsylvania.

If the Regional Reserve Bank for Philadelphia and Pennsylvania dis
trict is located at Baltimore ar Washington,with a branch established at 
Philadelphia, fhe branch will likely be larger than the parent bank.

Yours very trul
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ABRAHAM S .SCHROPP,  P r e s i d e n t  
•J . S .K R A U S E , V i c e - P r e s i d e n t .

W .B .M Y E R S , Ca s h i e r .
T H O S .F .  K E I M , A s s ' t  C a s h i e r .

B E T H L E H E M ,  PA ,

January 1 3 , 1914.

N O .  138

3 Eb*$Ttt»i Kathmal Ibmk,

Mr. Samuel McCracken, Chairman,
Group 3, Penna* Bankers9

Wilkes Barre, Penna.

My Dear Sir:

I n  reply to your letter of the tenth instant I take great 
pleasure in stating that we are most emphatically in favor of hair
ing Philadelphia appointed as the location for a Regional Reserve 
Bank, and to substantiate my assertion in this connection I have 
had an exhaustive memorandum made showing the business which this 
institution did with Philadelphia banks during the year 1913.

I am herewith enclosing you a separate memorandum pertain
ing to said business from which you will note that we sent to three 
banking instututiofla cash items amounting to $12,190,239. Our col
lection items amounted to several hundred thousand dollars more.

We received from Philadelphia,as per the enclosed state
ment, cash items amounting to $12,258,759. These cash items as re- 
ceived were only from our regular correspondents.

In addition to this we received frequently from Philadel
phia institutions,not regular correspondents, items for collection 
which we estimate at possibly $300,000. to $400,000. These are made 
up of large items we get from the Kensington. South ark and banks of 
that nature, the items being of such magnitude that we presume they 
do not care to send them through the regular channels but prefer to 
send them direct and have a small exchange charge.

Hoping that the above figures may have some weight in the 
effort of the Philadelphia Committee to secure for their city the 
Regional Reserve Bank, and expressing I am sure not only this insti
tution's best wishes for their success but the wishes for the other 
institutions of our city, I remain,

Respectfully yours,

/ 1 4 r ' V -  -  ~ " 5
Cashier.

T
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ABRAHAM S.SCHROPP, P r e s i d e n t .  
J . S . KRAUSE,  V i c  e - P r e s i  d e n t .  

W .B .M Y E R S , C a s h i e r .  

T H O S .F .K E IM ,A s s ’t  C a s h i e r . o M te t Jfattmrcl Hmk,
B E T H L E H E M ,  PA.

PB

C or n Exchange 7,518,542.65

Market Street 3,136,938.69

First Philadelphia 1,534,758.16

Franklin

Girard

Central

Sighth

fhird

Phila. Hat.

CB

2,524,554.22 

898,095.47 

1,535,865.86 

2,903,078.34 

2,652,434.98 

1,014,299.40 

193,682.53 

183,827.59 

352.921.55

12,190,239.48 12,258,759.94
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T h e  S o u t h  B e t h l e h e m  N a t io n a l  B a n k

S o u t h  B e t h l e h e m , P a .

A d a m  B r i n k e r .
P R E S I D E N T .

J o s e p h  W .  A d a m s ,
V I C E  P R E S I D E N T .

O s m a n  F. R e i n h a r d .
C a s h i e r .

A. J. WELKER,
a s s t , c a s h i e r '

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

6 6 4 .

E D W .  C L A R K S O N ,  P R E S I D E N T

E .  W .  M I L L S .  V I C E  P R E S I D E N T  

R .  A .  J A D W 1 N ,  2 N D  V I C E  P R E S T  8t C A S H I E R

C A P I T A L  $ 1 1 0 , 0 0 0 , 0 0  S U R P L U S  ^ 3 5 0 , 0 0 0 , 0 0

C a r b  o n  d a l e  , Pa.

W .  H .  B R O N S O N .  A S S ’T  C A S H I E R

F.  G .  W I N T E R ,  A U D I T O R

E.  B.  M I L L S ,  T E L L E R

Mannar? 12. 1914*

lfr» Sam el K*Cra«3ten 

Peoples Bank,

ViUtjpa-Barre. Pa.

S0» r  S i r : -

1&* t e w  jrosr letter of 2aanary lOtiu* relative to 

the effort being: made to anpport the cl&lme of Philadelphia 

£ar * Regional BeaerfO fimdc as against the claims of feu&lsig* 

ton and Baltimore*

#o*e two weefca a^o at the request ef foar or five of 

m ?  ettrrespondents in Philadelphia, w» wtfote letters of the 

efiareater you now desire a»d havo had acknowledgments from tho 

officers to whom ear letters favoring Philadelphia were 

written.

l« preensue that additional l#*tt«?wi «i« attperfliums, 

teWfc gfoall he glad to write further about the m t t e r  if you 

wlH. advise u s  atonoo«

fcitli Icin&est regards, I renaln.

Tours very truly*
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A L F R E D  P A S C O E
P R E S I D E  N T  ~ ~  C L A R E N C E  E .  S P E N C E R  J A M E S  H .  P A U Lr  w t a i u t i s r  V /inr D D Pem rM <r Akin ^AC L Jir-.V I C E  P R E S I D E N T  A N D  C A S H I E R A S S ’ T  C A S H I E R

( t y u t b o n i m i t  M i n e r s  &  W a i t in g s  P a i t l t

C A P I T A L ,  $ 1 0 0 , 0 0 0 . 0 0  S U R P L U S ,  $ 3 7 0 , 0 0 0 . 0 0

ry \ z ,tyntbonbnU, fn. January 13, 1914.

Samuel McCracken, Esq., Chairman,
Group Three,

Pennsylvania Bankers Assfn.,

Dear Sir:-

In our opinion, it is highly important that Phila

delphia should be designated for a Regional Bank under the new 

Currency Act.

It does not seem possible that a City of the 

importance that Philadelphia is that it could be omitted in 

the designation of the different reserve locations.

Our business relations with both Washington and 

Baltimore are so limited that we should not feel that we could 

take them into consideration at all as compared with our own 

C ity.

Trusting you will use your best ehdeavors to
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$ / 3 £ , 0 0 0 .

January 
Thirteenth, 

1914.

Mr. Samuel McCracken,

Chairman, Group 3,
Pennsylvania Bankers Association,

Wilkes-Barre, Pa.

Bear Sir:

We have your circular letter of 10th instant regarding 
the location of a Regional Bank, under the new Currency Act, 
in the City of Philadelphia.

As you know ours is a State institution and it is 
improbable that we shall apply for membership in the new 
National Bank scheme but we are to a considerable extent 
interested in the location of a Regional Bank for the reason 
that nearly all our exchanges are made through National banks.

The merchants of Carbondale are large buyers in 
Philadelphia, in our opinion about 40% of the goods sold in 
Carbondale are purchased in that City. It is a natural trade 
centre for this section. Our merchants have little dealings 
with Baltimore, M d . and still less with Washington, I). 0.
It would be a great mistake on the part of those who are 
locating the Regional Banks to fail to place one in the City 
of Philadelphia.

We trust that thi3 may be of service to you in your 
endeavor to secure the appointment of one of these banks for 
Philadelphia.

Very truly yours

(

/
/

...

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

T h e  L e h i g h  N a t i o n a l  B a n k
OF CATASAUQUA, PA.

C a p i t a l  $125,000,

CATASAUQUA, PA„

Jan. 12th, 1914.

Mr. Samuel MoCraoken, Cashier,

People's Bank ,

Wiljfciefc-Barre, Pa.

My Dear Sir:-

In reply to yours of January 10th I beg to 

state that 1 Have already written to the authorities at 

Washington as well as to our congressman, asking them 

to use their influence for a Regional Bank in the v*ity of 

Philadelphia. Our congressman, the Hon. John H. Bothermel, 

assures me that he will do all he can to have this done.

I have also received a reply from the Secretary of the 

Reserve Banfc organization committee, stating that my letter 

would receive consideration by the committee in determining 

the question.

I trust that the Uocinittee will see the importance 

of establishing a regional Bank in Philadelphia*

JAMES C. BEITEL, President. 
RUFUS M. W IN T , Vice President. 
F. B. M AUSER, Vice President.
J. F . MOYER, Cashier.
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The  Na tio n a l  Ba n k o f  Ca ta s a u q u a

E D W I N  T H O M A S ,

PRESI DENT .
H. H. R I E 6 E L ,

Vic e  P r e s id e n t .

F R A N K  M . H O R N ,

CASHIEFt.

H.V. S W A R T Z  ,

A s s ' r  Ca s h i e r  .

Ca t a s a u q u a , Pe n n a

January 12 th, 1914.

Mr. Samuel McCracken,
Chairman, of Group Three,

Pennsylvania Banters Association, 
Wilkes-Barre, Pa.

Dear Sir:-

Yours of the 10th instant received.
Of course, this Bank would like to see 

Philadelphia have a Regional Reserve Bank, as it would 
he very much more convenient for us to transact our 
business through a Bank in Philadelphia, than it would 
he through a Bank in Baltimore or Washington. We have 
written to our representatives in Congress, asking their aid 
to "bring this to pass* I think there are many reasons, "besides 
mere convenience, that would lead us to desire a Regional 
Reserve Bank in Philadelphia.

Yours truly,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

P n m o K N T C a s h i e r , R o b e r t  D .  B a r r o n V i c e  P r e s i d e n t  

D r . H e n r y  T .  T r u m b a u e h

3 ^ . ,  January 12th, 1914.

Mr.Samuel McCracken,

Chairman of Group
Penn*.,Bankers Assoo.p

Wilkes-Barre, Penna.,

Dear Sir

W© take the opportunity of expressing our views on the 

"Regional Reserve Bank11 question, which we think should be in Phila

delphia, for the reason of beleiving that our service would be better 

by having a Regional Bank located at Philadelphia, than irl^ither of 

the other two cities. Namely Washington,0*0, or Baltimore,Md.,

Respectfully yours,

. t o y
Pres.
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J O H N  J . A IT K E N , Pr e s e n t . T H E O . H .  W E I L A N D , V i c e  P r e s i d e n t . A LFR E D  E. B R E E N , C a s h i e r .

OF DICKSON CITY, PA.

CAPITAL STOCK, $50,000,00.

January 12 1913.

Samuel McCracken, Esq., Cashier,

Peoples Bank,

Wilk ss-Barre,P a .

Dear Sir:-

We have your'letter of the loth inst and have noted 

what you say regarding Philadelphia as the city for a 

Regional Bank, for this section.

We are inclined to think the principal objection 

against Philadelphia is its nearness to New York. However, 

when we take into consideration the fact that the New York 

section will undoubtedly take in all of the New England 

States we think that the enormous capital represented by 

member banks would warrant two Regional Banks in this 

sectionof the country. After New York ci$y Philadelphia 

is the largest financial center in this sectiob and we 

believe it is the logical city to be appointed.

We wish you success in this matter and assure you 

we should be very glad to be a member of the Regional Bank 

of Philadelphia.

Very truly yours,
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Sar.i el lie 0 racket) 3sq.

Cha i m i  n , oup 3»

¥ilkea Barre, Penna*

Dear Sir,

T’e are in receipt of yours of the 10th. inst. with reference to 

the claim of the City of Philadelphia for a Regional Bank*

The President of this Company has written to the Congressman from 

this District and also to Mr. Slianbacker of the Fourth Street National Bank 

in view of whioh there is little to add to what we have aiready said on 

t h e  s u b j e c t ,

V e r 7 t ru 1 y y o ur s ,

Assistant Treasurer*
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C A P I T A L  & 1 0 0 , 0 0 0 .  S U R P L U S  $ 2 0 0 , 0 0 0

The N o r t h a m p t o n  N a t io n a l  Ba n k
E . J . R I C H A R D S ,  PRESIDENT 
W? J . K U E B L E R , V ic e  P r e s i d e n t
J O H N  H. N E U M E Y E R , C A S H I E R  E A S T O N , P A ,

J anuarv-Twelfth
1 9  1 4 .

5 118

Kir, Samuel McCracken,
Chairman of Group Three,
Pennsylvania Bankers* Association, 
Wilkes-Barre, Pa#

Hy  dear Hr. HcCraeken:

In response to your 
asking why we would prefer -Philadelphia 
as a Begioral Keservo Bar 1, I would say 
clears all checks for this district and. 
lished financial center, the outgrowth

let'
j . ,

r of the 10th instant 
o Baltimore and Washington 

that Philadelphia now 
is the natural and estab- 

of over a hundred years of
business relations throughout 
and Maryland, and Eastern and

Jiie states of Pennsylvania, 
Srvuthern Hew Jersey.

Delaware

To disturb the channels of trade extending 
over so long a period of time,would he like changing the natural 
course of one of our mighty rivers and then transferring its tribu
taries to some other channel and, #j.ile such things are possible, 
yet is the cost and confusi on worth the effort?

Philadelphia, while the third city in the Union 
in point of population, stands second only to lew York as a finan
cial and industrial center. Here was located the first United 
States Bank and here, also, is the home of the first national Bank 
under our present system, Miieh facts themselves, tell its impor
tance and have no doubt lent their influence 

superiority over all competitors.
busine ss

pre sent 
that the 
Hew York Region and 
hy the selection of

of the Country 
east of the Chicago Re| 
Philade1phi a.

in bringing about its 
There is no question 

south and west of the 
d o n  can best be served

j h h /k Cashier.
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W f L L f A M  H A C K E T T ,  PRESfDEIfT
1 2 3 3

H E N R Y  G .  S I E G F R I E D ,  CASHI ER

[J jte  Cisuton /Vafiortai

$ ,a A fo w , 0 ^ /P /r t/n c t.

January 12, 1914.

C A S H I E R

Samuel McCracken, Esq.* Chairman of Group Three,
People's Bank of Wilkes-Barre,
Wilkes-Barre, Pa.

Dear Mr* McCracken:

In reply to yours of January 10th . I 

wish to state that at the request of The Fourth 

Street National Bank, Philadelphia, I have taken 

tip the matter of having Philadelphia appointed 

one of the cities for a Regional Bank with our 

Congressman, A. Mitchel Palmer, who is a warm friend 

of mine and who hag written to me assuring me that 

he will be present at the meeting on Friday, January 

16th, and urge to the- best of his ability the 

appointment of Philadelphia for such a bank* Phil- 

adelphia is the natural clearing house for the banks 

of Pennsylvania and we do not think that Washington,

£)• C * , or Baltimore would be convenient to the 

majority of the banks of Pennsylvania excepting 

probably a few in the Southern part. I trust that 

you will be the man who will go along with the 

Committee from Philadelphia to Washington and with 

them urge this appointment.

Trusting that you are in your usual good 

health and awaiting with pleasure prospects of seeing

you iii the near future, I remain /  j  
________ Very truly ypupe,

~ 7 ^ _ o  ^ 6
GS:BLH VS
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Ol)e Jftrst N ational 3£ank
TEast Smitl)fiel6, ~peitfuu January, 13,^03-4

W . R. C A M P B E L L ,  PRESIDENT 
R. W .  C H I L D ,  VlCE-PRESINENT  
E. G K I N G S L E Y .  2 n d  V i c e - P r e s i d e n t  
C C. D I C K I N S O N .  C a s h i e r

T© The Hon. Federal Reserve Board,

Washington, D.C.

Gentlemen:

We wish to signify our preference for 
a Federal Reserve Bank,to lie established in the 
City of Philadelphia, Pa* Relieving that sueh 
location would liest serve our interests*

Respectfully Yours.

Cashier
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N ?  9 1 3 0

J O H N  S.  R E A D ,  P R E  S T , H O R A C E  S E A M A N S , V I C E  P R E S T .  

J .  H .  L E W I S ,  C A S H I E R

W. Jan. 13 th, 1914

Mr.Samue1 MQCracken,Cashier,
Peoples Bank of Wilkes-Barre,
WiIke a-Barre,P a .
Dear Sir;-

In answer to yours of the 10th,would say,that 
I believe Philadelphia should have a Regional Bank,because 
of the central location for the large nuirbar of banks 
which it would serve and the large industries of the state 

Very truly yours

----
Cashier.
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'  H ;  C ;  K O O N S ,  P r e s i d e n t .

W M . a I R K B E C K ,  v i c e  P r e s i d e n t .

B .  R .  D  A V 1S r  CwsW fcR.
O . A .  S H I  G O , A s s ' t  C a s h i e r .

Jan. 13, 1914.

Mr. Samuel Me Cracken,

Chairman of Group 3,

Penna. Bankers A s s fn.,

Wilkes Barre, Pa.

Dear Sir:

It has been brought to our attention that 

Philadelphia is desirous of having a Regional Btperve Bank, 

and in order to assist them in having their desires gratified, 

I believe it would be to the individual interest of all 

Pennsylvania Bankers to assist our brother Philadelphia 

Bankers to accomplish this object, as I believe if they are 

able to land one of these banks it will revert to our 

individual benefit. With this end in view I would suggest 

as one of the members of Group 3, that you as Chairman of 

this Group assist our Phila. Bankers as far as possible in 

securing for our State one of these banks,which I feel on 

account of our Banking strength and requirements we are 

entitled to.

Hoping that our efforts individually and as an 

Association will greatly assist Philadelphia in securing a 

Regional Reserve Bank, I am,
Yours very truly,

^  Cashier.
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ISTo. 6 1 1 5 .

F i r s t  n l i o n a l  B a u k
Gapital fully paid $ 15.000.

A.  O S W A LD ,  PRESIDENT.

G .S .CH Rl  STI AN , VICE PRESIDENT.  

J .G .  B E L L ,  CASHIER.
M . J .  BOYLE , A S S T.  C A S H I E R  . 

J . M . V I R U S K Y ,  B O O K K E E P E R . Freeland,Pa.

January 18, 1914#

Mr. Samuel McCracken, Chairman,

Group Three P. B. A.

Wilkes-Barre, Pa.

Dear Sir;--

I am in receipt of your letter of the 10th, 
in reference to having one of the Regional Banks located 
at Philadelphia, and in reply beg to say I have been 
doing all in my power for Philadelphia#

I certainly think Philadelphia should have 
a Regional Bank and there are many good reasons for such 
thinking.

In the first place this bank, as well as a 
number of other Pennsylvania Banks with which I am acquain
ted, clears practically all of thier foreign items 
through Philadelphia, and to say the least, the same 
have been well taken care of. Another thing, there are 
many more large, and especially small, financial institu
tions surrounding Philadelphia than Baltimore, and this 
in itself should carry weight.

I think the Committee from Philadelphia should 
be able to present a very strong argument and sincerely 
hope they may be successful in landing a Regional Bank 
for their City. It would not be a bad thing for you
to take the trip with them.

With very kind wishes, I am
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A L V A N  M A R K L E
P R E S I D E N T

C .  W _  K L I N E
V I C E  P R E S .  &  T R U S T  O F F I C E R

C . J .  K I R S C H N E R
V I C E  PRES .  & C A S H I E R .

M a r k l e  H anking & Tr u s t  C o m p a n y

H a z l k t o n ; Pa.

ORIGINAL CHARTER 
1867

CAPITAL  
$IQ D , D D D

SURPLUS 
$ 4 0 0 ,  DD D

J a r n a r y  1 2 t h ,  1913,

Mr* Samuel McCracken,

Chairman Group T h re e ,

P e o p l e s  Bank,

W ilkes  B a r r e ,  Pa ,

My Dear Mr. M cCracken ;-

I n  r e p l y  to  y o u r s  o f  t h e  1 0 th  i n s t ,  would s a y  

' t h a t  we c e r t a i n l y  do f e e l  t h a t  t h e  i n t e r e s t s  o f  ou r  Bank a s  w e l l  a s  t h e  

o t h e r  Banks i n  Group T hree  would  he f a r  b e t t e r  s e r v e d  by  a  R e g io n a l  

Bank i n  P h i l a d e l p h i a  t h a n  i n  e i t h e r  o f  t h e  c i t i e s  o f  B a l t i m o r e  o r  

W ashington*

T h is  i s  e s p e c i a l l y  A  c a se  b e c a u s e  o f  t h e  f a c t

t h a t  we a r e  a S t a t e  I n s t i t u t i o n  and have  a lw ays  done t h e  b u l k  o f  our  

b u s i n e s s  w i t h  P h i l a d e l p h i a  Banks where  ou r  b e s t  f r i e n d s  o p e ra t e d *

Inasm uch  a s  we hope t o  be a b l e  t o  j o i n  t h e  

F e d e r a l  R e s e rv e  A s s o c i a t i o n ,  even  th o u g h  we a r e  a  S t a t e  I n s t i t u t i o n ,  

we s i n c e r e l y  t r u s t  t h a t  P h i l a d e l p h i a  w i l l  be s e l e c t e d  a s  one o f  t h e  

c i t i e s  h a v i n g  a R e g io n a l  Bank.

Yours v e r y  t r u l y ,

M ark le  B ank ing  & T r u s t  Co,
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A . W .  D R A K E ,  P r e s i d e n t  

H A R R Y  O L E W I  N E ,  S e c r e t a r y

C . C .  H E L L E R , Vi ce - P r e s i d e n t  

M . G .  S H  E N N A N , T r e a s u r e r

C A P I T A L  A N D  S U R P L U S  $ 1 5 0 , 0 0 0 . 0 0

Januury 13 th,

1 9 X 4 .

Mr. Samuel McCracken. Chairman,

Group 3, Ponna. Bankers A ssn.,

Wilkes-Barre, Penna.

Dear Mr. McCracken:-

As a member of Group 3, we desire to go on record 

in  favor o f the appointment o f Philadelphia for a regional 

reserve Bank. On examination o f our business, i t  develops 

that we get flO . for exchange on Philadelphia for every dollar  

on New York or any other point, and as a co llec tio n  center, our 

Philadelphia Banks handle with sa tis fa c tio n  the bulk o f our bus

in ess . There can be no doubt that Philadelphia would be much 

more sa tisfa cto ry  as a reserve c ity  to th is  region than any other 

point could p ossib ly  be, and we tru st you w i l l  use your best e f 

fo r ts  to aid  the Philadelphia Bankers, and you have oar authority  

to UBe th is  le t t e r  in any way you may see f^ t .

With best regards, I am.

Very tru ly  yours,
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C A P IT A L  $ 5 0 ,0 0 0

T h e

S U R P L U S  $ 1 0 ,0 0 0

H a w l e y  B a n k
HAWLEY. PENNA

Mangan vice  p re si d en t . Walter j . keesler 

Cashier , c h a s . s . Houck

J a n u a r y  l g  1914

Mr. Samuel McCracken,  C a s n i e r ,

P e o p l e s  Bank,

Wi I k e s - B a r  r e , P a .

Dear s i r : -

As r e q u e s t e d  i n  y o u r  l e t t e r  o f  t h e  IQ'1 we a r e  
e n c l o s i n g  a  l e t t e r  to  you u r g i n g  th e  c l a i m s  o f  P h i l a d e l 
p h i a  a s  .a r e g i o n a l  r e s e r v e .  We have a l r e a d y  w r i t t e n  Mr. 
McAdoo a s  r e q u e s t e d  by o u r  c o r r e p p o n d e n t  in  P h i l a d e l p h i a  
ana  i f  you c o n s i d e r  t h a t  s u f f i c i e n t  you need  n o t  u s e  t h e  
e n c lo se d *

Very t r v l b ^ y o u r s ,

/ J  C a s h i e r .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



foduced from the Unclassified / Declassified Holdings of the National Archives

CAPITAL.  * 8 0 . 0 0 0 S U R P L U S  * 1 0 , 0 0 0

T h e  H a w l e y  B a n k
HAWLEY, PENN A.

PRESIDENT, THOMAS F. MANOAN V ICK PRESIDENT, W ALTER  J. KEESLER

C a s h ie r , C h a s . S. H o u c k

J a n u a r y  1 £ , 1 9 1 4 -

Mr . Samu.el MeC r a c k e n ,
' Chairman Gro\.ip 3> Penn*a B ankers  Assn ,

W i l k e s - B a r r e ,  Pa .

Dear  s i r : -

We m o s t  h e a r t i l y  commend t h e  e f f o r t s  o f  t h e  b ank 

e r s  and b u s i n e s s  men o f  P h i l a d e l p h i a  and t h e  t e r r i t o r y  a d 

j a c e n t  t h e r e t o  i n  t h e i r  e f f o r t s  to  p r o c u r e  f o r  t h e  C i t y  a  

R e g io n a l  R ese rv e  Bank u n d e r  t h e  new c u r r e n c y  and b a n k in g  

a c t .  Though n o t  a  q u e s t i o n  o f  s e n t i m e n t ,  we c a n n o t  e n t i r e 

l y  i g n o r e  t h e  f a c t  t h a t  P h i l a d e l p h i a  f i n a n c e s  and f i n a n 

c i e r s  have  b o rn e  a  p r o m in e n t  p a r t  i n  t h e  deve lo p m e n t  of  

t h i s  countfcry b o t h  p r i o r  t o ,  and  s i n c e ,  t h e  e s t a b l i s h m e n t  

o f  t h e  p r e s e n t  U n i t e d  S t a t e s  Government .  R e s p e c t i n g  t o t a l  

b a n k in g  a s s e t s  i t  s t a n d s  t h i r d - s e c o n d  i f  we i n c l u d e  i t s  

l a r g e  T r u s t  Fund and t h i r d  i n  p o i n t  o f  p o p u l a t i o n .  S in c e  

liew York C i t y  p u t  i n t o  e f f e c t  t h e  c o l l e c t i o n  c h a rg e  on o u t  

o f  town i t e m s  t h i s  b u s i n e s s  fo u nd  a  n a t u r a l  o u t l e t  t h r o u g h  

P h i l a d e l p h i a  w h ich  h a s  h a n d le d  i t  i n  a  m ost  s a t i s f a c t o r y  

m anner ,  and w i t h  l i b e r a l i t y  a s  w e l l .  To d i v e r t  t h i s  to  

o t h e r  s o u r c e s  would  r e s u l t  i n  d i s r u p t i n g  i t s  p r e s e n t  a g r e e 

a b l e  and n a t u r a l  f l o w  and c a u s e  raueh i n c o n v e n ie n c e  t o  t h o s e  

bank s  w h ich  now h a n d l e  t h e i r  b u s i n e s s  t h r o u g h  t h a t  C i t y .  Q u i te  

n a t u r a l l y  o t h e r  c i t i e s  a r e  u r g i n g  t h e i r  c l a i m s  w i t h  much 

v i g o r  and  d o u b t l e s s  t h e  Committee w i l l  f i n d  t h e  q u e s t i o n  o f  

l o c a t i n g  t h e  s e v e r a l  bank s  a  d i f f i c u l t  p ro b lem  t o  s o l v e  w i t h  

s a t i s f a c t i o n  to  a l l ,  b u t  we b e l i e v e  t h a t  i f  i t  w i l l  c o n s i d e r
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T h e  H a w l e y  b a n k
HAWLEY. PENNA.

pr e sid en t , Thomas f . mangan vice  p r e sid en t , Walter j . Keesler  O j x fr \j c.
CASHIER, CHAS. S. HOUCK

t h e  cii.storc.ary c o u r s e  o f  t h i s  c l a s s  o f  b u s i n e s s  t o g e t h e r  

w i t h  one s i t u a t i o n  o f  H i i l a d ^ l p h i a  g e o g r a p h i c a l l y , f i n a n 

c i a l l y  and  i n  p o i n t  o f  p a s t  e x p e r i e n c e  i n  l)an]d.nL< and f i 

n a n ce  t n e y  must  w e ig h  v e r y  h e a v i l y  i n  i t s  f a v o r .
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Mr. Samuel McCracken, Cha irm an ,

Group I I I ,  P e n n s y l v a n i a  B ank ers  A s s o c i a t i o n ,

W ilk es  B a r r e ,  P e n n s y l v a n i a ,

Dear  Mr. M6Cracken:~

I  have  your  l e t t e r  a n e n t  t h e  movement 

i n  f a v o r  o f  a  P h i l a d e l p h i a  R e g io n a l  R es rv e  Bank. G e o g r a p h i c a l l y  

we b e lo n g  t o  New York C i t y  and p r e f e r  t o  "be a t t a c h e d  t o  t h a t  

c i t y .  Of c o u r s e  we s h a l l  be v e ry  g l a d  t o  s e e  P h i l a d e l p h i a  

g iv e n  one o f  t h e s e  banks  and b e l i e v e  t h a t  i t s  b u s i n e s s  e n t i t l e s  

i t  t o  one b e f o r e  e i t h e r  B a l t i m o r e  o r  Washin
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f&ftU&l McCracken, Esq.,

Chairman Group Three, Penn. Bankers Association,

Wilkes Barre, Pa.

Dear Sir:~

We are in receipt of your letter of the 10th. inst., 

and replying beg to state that we have already gone on record 

as favoring the selection of Philadelphia for one of the Reserve 

Banks*

As we understand,one of the functions of the Reserve 

Bank, is the collection of fos&gn items, and we don't believe 

there is any City in the United States whose Bankers could be as 

valuable as Philadelphia in the solution of that problem. A Re

serve Bank located there, would be given the beifeifc of their ex

perience, and transit systems,and we all know its going to be some 

job for the Reserve Bank: to handle that business.

Very sincerely yours,
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Wa y n e  Co u n t y  S a v in g s  Ba n k

W. B. H O L M  ES, PRESIDENT.
A . T .  S  E A R  L E ,  vice president  
H.  S . S A L M O N ,  ca sh ie r .
W. J. W A R D ,  ASST CASHIER H o n e s d a l e ,Pa „

J a n u a r y  12n1914*

Samuel M cC racken ,C hairm an ,
Group 3 Penna* B a n k e r s  A s s ' n .

W i lk e s B a r r e ,P a *

My Dear Mr. McCracken
I  beg  t o  acknowledge  

r e c e i p t  o f  y o u r  c i r c u l a r  l e t t e r  o f  t h e  1 0 t h  i n s t .  
and  i n  r e p l y  beg  t o  i n f o r m  you t h a t  a t  t h e  r e q u e s t  
o f  s e v e r a l  o f  o u r  P h i l a d e l p h i a  c o r r e s p o n d e n t s  I  
have  a l r e a d y  w r i t t e n  a  l e t t e r  t o  t h e  Hon* Wm. G.
M c A d o o ,S e c re ta ry  o f  t h e  T r e a s u r y ,  w i t h  r e f e r e n c e  
t o  t h e  s u b j e c t  o f  y o u r  l e t t e r .

I  have  e n d e a v o re d  t o  condense  l e t t e r  t o  
Mr. McAdoo a s  much a s  p o s s i b l e  and  t a k e  p l e a s u r e  
i n  g i v i n g  you dopy o f  i t s  p r i n c i p a l  p o i n t s  
TT I  d e s i r e  t o  c a l l  y o u r  a t t e n t i o n  t o  t h e  a d v i s a b i l i t y  
o f  l o c a t i n g  one o f  t h e  F e d e r a l  R e se rv e  Banks i n  t h e  
c i t y  o f  P h i l a d e l p h i a .  I t  would  seem a s  i f  t h e  me
t r o p o l i s  o f  t h e  g r e a t  S t a t e  o f  P e n n s y l v a n i a  was e n t i t l e d  
t o  t h i s  and t h a t  h e r  c l a i m s  a r e  so c l e a r  a s  n o t  to  
r e q u i r e  any  a rg u m e n t .  P h i l a d e l p h i a  h a s  a lw ays  been  
n o t e d  a s  a  c i t y  o f  c o n s e r v a t i s m .  She i s  t h e  t h i r d  
l a r g e s t  o f  o u r  c i t i e s  and i s  o n ly  o u t r a n k e d  i n  Bank
i n g  R e s o u r c e s  and  D e p o s i t s  by Hew York  and C h ic a g o .

We have a lw a y s  fou nd  i t  t o  o u r  a d v a n ta g e  t o  keep
p a r t  o f  o u r  r e s e r v e s  i n  t h a t  c i t y . IT

T r u s t i n g  t h e  above w i l l  s e r v e  y o u r  p u r p o s e .
W ith  k i n d  r e g a r d s  and  w i s h i n g  you a  P r o s p e r o u s  

Hew Y e a r ,  I  am

Very  t r u l y  y o u r s ,

C a s h i e r .
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Mr. Samuel McCracken,  C a s h i e r

P e o p l e s  Bank o f  W ilkes  B a r r e ,

W ilk es  B a r r e ,  P a .

My d e a r  Mr. McCracken:

I  am i n  r e c e i p t  o f  your  f a v o r  o f  J a n u a r y  t e n t h  i n  

r e f e r e n c e  t o  an e x p r e s s i o n  o f  o p i n i o n  o f  members c o m p r i s 

i n g  Group 3 P e n n s y l v a n ia  B a n te r s*  A s s o c i a t i o n ,  i n  r e g a r d  

t o  t h e  d e s i g n a t i o n  o f  P h i l a d e l p h i a  a s  a  p l a c e  f o r  a  R eg ion

a l  R e se rv e  Bank, and,  i n  r e p l y  would s a y  t h a t  I  have a l 

r e a d y  w r i t t e n  l e t t e r s  t o  S e c r e t a r y  lie Ado o and t o  t h e  Con

g res sm an  from our D i s t r i c t ,  recommending t h e  a p p o in tm e n t  

o f  P h i l a d e l p h i a ,  and  c a l l i n g  a t t e n t i o n  to  h e r  c l a i m s ,  

and have g i v e n  my r e a s o n s .  I  t h i n k  t h a t  t h i s  r e f e r e n c e  

t o  t h e  m a t t e r  w i l l  be s u f f i c i e n t .  However, i f  you d e 

s i r e  a  s e p a r a t e  l e t t e r  to  t h a t  e f f e c t ,  I  s h a l l  be g l a d  

t o  w r i t e  o n e .

Yours  v e r y  t r u l y ,
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C A P I T A L  $ 5 0 , 0 0 0 .

F I R S T  N A T I O N A L  B A N K
MESHOPPEN, PA.

C . G .  B R O W N ,  P r e s i d e n t  J N O . B . J E N N I N G S ,  V IC E  P R E S .  

J . G .  H A H N ,  Ca s h i e r

e.shop p o n , P a . J an 1 2 t h  1914 .

S a n u e l  M cCracken ,  ^ s q . , C a s h i e r ,

P e o p l e s  Bank,

“ i l k e s  B a r r s ,  P a .

D ear  ; j i r : -

I n  r e s p o n s e  to  y o u r  f a v o r  o f  1 0 t h  w i l l  say th a t ,  we h av e  a l r e a d y

w r i t t e n  to  t h e  Hon . W i . I). B . A i n e y , o u r  c o n g r e s s m a n  , H o n . B o i e s  P e n r o s e

an d  Hon. Y/rn ,I;Io Adoo, ex p re s s in g . ! ;  o u r s e l v e s  s t r o n g l y  i n  f a v o r  o f  P h i l a d e l p h i a

a s  a  l o c a t i o n  f o r  one o f  t h e  R e g i o n a l  B an k s .

Those  l e t t e r s  th e y  h a v e  a l l  a c k n o w le d g e d  and  i t  w ou ld  seem th a£
s u p e r f l u o u s .an y  f u r t h e r  c o m u n i  c a t i o n s  f rom  u s  w ould  be

However  o u r  n r e f e r e n c e  i s  f o r  P h i l a d e l p h i a .
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J .  C .  S C H A A D

P R E S I D E N T  

G .  M .  W H I P P L E

V I C E  P R E S I D E N T  

A R T H U R  M I N E R

C A S H I E R

CAPITAL $25,000

S A F E  D E P O S I T  B O X E S  F O R  R E N T

NO. 9552

T h e  F i r s t  N a t i o n a l  B a n k

M i l d r e d , P a .

January 13th,1914.

Mr. Samuel McCracken,

Chairman Group Three,

Wilkes Barre, Pa

Dear Mr* McCracken:«

Since our organisation our 'business

has "been carried on through the Philadelphia banks,We have 

received at all times prompt and courteous treatment.

Philadelphia,of all the large cities,has been the 

only one to grant the free collection of our out-of-town 

chocks and its policy in other respects has been broad 

and liberal.

Our relations,which have been established have 

proved satisfactory and advantageous.

The City occupies third place both in bank 

Resources and in total deposits,and we think is certainly 

entitled to have a Federal Bank located there.

in time have to placed in other cities.causing confusion 

and inconvenience. Therefore we respectfully urge the 

committee^choose Philadelphia as a city for the location 

of a Federal Reserve Bank*

If one is not located there our reserves will

Yours v

Cashier*
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T h e  Fa r m e r s  Na t i o n a l  B a n k
M o o t r o s k  , P a..

W A . T I T S W O R T H  ,V ic e -P re s 'l .

C .F .P r o SS  , Cashier.

M o n t r o  b k  , P a . Jan.lEt1914
Mr* Samuel McCracken, Cashier,

Peoples Bank, ^ ilk es Barre, Pa*

Bear S ir

Replying to yours o f the 10th inst* regarding 

the question o f the lo ca tio n  o f a fed era l reserve "bank 

at Philadelphia has b e e n  received and we beg to advise 

you that we would consider i t  very unfortunate for th is  

state^ i f  Philadelphia should not secure one o f the or ig in a l 

reserve banks* We have already w ritten  a personal le t t e r  

to th e  Secretary o f the T r e a s u r y  sta tin g  our p o sitio n  in  

the matter and stand ready to act in  any way to a s s is t  

in  securing the same* I f  the Committee o f Group 3 decide 

on any action  in  which we can take part kindly have them

advise us and we w il l  be glad to  co-operate with them*
f

Yours very tr u ly ,
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E S T A B L I S H E D  1 8 7 5 .

Jan. 13 1914

Sam’l McCracken Isq

Chairman Group 3 Penn'a Bankers Assoc.

Wilkes-Barre Penn*a

Dear sir:-

Antfwering your letter of the 10th inst. I wish

to say that we are heartily in favor of the establishment of 

a Begional Reserve Bank In Philadelphia , and you hare our 

warrant to so state our position in regard to the matter, and 

to employ such means as you may "be able to make the seconding 

of Philadelphia1s application strong and unmistakeable.

We think the position that Philadelphia has occupied as a reserve 

city to such a large extent, and the very large business interests 

of th city Itself and the state and other sections naturally 

tributary to it ought to count in its favor—  and even the con

tention that it is near New York might be construed in its favor 

as the two could co-ordinate when necessary with facility.

This is important to be considered in connection with the unfierstood 

position of the Committee, not to support New York’s claim that they 

should be given larger share than any other regional bank in re

serves to accommodate the needs of their section. We are glad that 

you are interesting yourself as our presiding officer in this matter

I have submitted this matter to our stockholders1 meeting to-day, 

and this position was assented to without the formality of a vote.

Wishi g the enterprise success, I am, Very truly
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JO H N  SM OULTER, President. BRINTON JACKSON,Vice-President. H.D.FLANAGAN, Cashier.

o f  N a n t h io k e , Pa .

Ca p it a l  $  1 0 0 ,0 0 0 . SuhpluSi $ 3 00 ,000 .

N a n th ,o k i: ,P a . J a n .  1 3 , 191

Mr, Samuel McCracken

Chairman Group 3» Pennaylvania Bankers Assn., 

Wilkes-Barre, Pa,

Dear Sir

Regarding the location of a regional reserve

bank, we beg to advise that there is not mubh difference 

in mail facilities as between New York and Philadelphia, 

but we most assuredly do not want to be joined to either 

Baltimore or Washington as they are outside of this dis

trict as to mail facilities, as to general trade business, 

as well as in other respects; while as respects Philadel

phia, the banking business, general merchandise and general 

corporate affairs are very closely allied to this section 

and a quite {renerml rrciproca‘1 knowledge of the conditions 

and needs of each section e::_ists which has brought about * 

a personal friendship and close understanding between the 

people of Philadelphia and this section.

Yours very truly
/
/

'//;vv/.' y-/
HDF/jffiY;
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8973

T he First  N a t i o n a l  B a nk
O F

N ew  A l b a n y , Pa .
CDW January 12th, 1914.

Samuel McCracken, Esq., Chairman,

Group 3, Penna. Bankers Association,

Wilkes-Barre, Pennsylvania,

Dear Sirs-

We most heartily favor the establishment of a 

Regional Heserve Bank in Philadelphia.

Merely as a matter of service to the banks in 

this and the neighboring districts of the State^ we believe 

that the city is entitled to such consideration. We can 

reach Philadelphia by mail in from one to two days less time 

than either New York, Baltimore, Washington of  Pittsburgh.

It is the logical point for us to look for our reserve cor

respondents not only becanse t>f its geographical situation, 

but also from the fact that the city occupies third place 

in banking resources in the United States, and has always been 

identified intimately with the banking history of the nation, 

occupying as it once did, foremost place financially.

The logical point for our business were Philadelphia 

not designated for a Regional Reserve Bank, would be New 

York instead of the other three cities mentioned. We cannot, 

however, find any good and sufficient reason for not giving 

a Regional Reserve Bank to Philadelphia under the circumstances.
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8973

T h e F irst  N a t i o n a l  B ank
O F

New A lb a n y ,  Pa.  

Samuel McCracken,  E s q . ,  Chm.-2 .

W© h e a r t i l y  w ish  y our  co m m it tee  s u c c e s s  i n  t h e  m a t t e r ,  

and we a r e

Yours v e r y  t r u l y ,

THE FIRST NATIONAL BANK OF NEW ALBANY, Pa.

C a s h i e r .
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2<To. 89SO Vj SB. Bati®olt, Blct^Jres.

(K. 30. Sagion, B ite^ tes.

f i l e  G range N ation a l B ank
O P  S T T S Q T T B S r ^ - a T a i T ^ .  C O T T i T T ' S "

leio IKiUotftt !*»♦

Jan.13,1914,

Samuel McCracken,>:sq.,

Chairman of Group Three,

Pennsylvania Bankers Association-,

Wilkes-B arre,P a.

Dear Sir

Yours with,reference to location of Regional 
Reserve Bank,is at hand,and we beg to state that it is 
our belief that one of them shoiild be located at Phila
delphia* Pa.,for the reason,as we believe,that it can be 
a greaterservice to a greater number of member banks than 
either Washington,D•C.,Baltimore,Md.,or any of the other 
Cities that might be eligible,not excepting MMew York".

We hold this conviction from the fact that the Banks 
of Philadelphia have for many years rendered our country 
banks greater service,in the line of collections at par, 
as well as general service,than any city of which we have 
knowledge.

We think that the long established and liberal service 
rendered to a very large clientele of banks by the banks 
of the City of Philadelphia have made this City especially 
adaptable for one of the 11 Clearinghouse”, or11 Regional Bank1* 
centres.

We trust that you will use whatever influence you 
may to bring about the designation o f the City of Phila
delphia as one of the locations of Regional Reserve Bank*

Very truly yoiirs. a

^ / T  Caslller*

W.  H . f i n g l e g ,  p r » s i 6 t n t  
» . 3 .  ffieve,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

«$? 'Jk.
'V'ice

fftm /i/u l a n r/ ?/n r/io ifU r/ fjro fit.i $4<4-0,000

JfartA am /itm i, & a ., 1/13/14.

Mr. Samuel McCracken,

Chairman of Group Three, 

Wilkes-Barre, Pa.,

Bear Sir: -

Referring to yours of 10th inst. regarding the appoint

ment of Philadelphia as a regional reserve ccentree in preference to 

Baltimore or Washington would state that on account of the unique 

position Philad*a enjoys in being one of the largest financial and 

commercial cities in the country,.its geographical location and con

sequent advantages as a clearing point, should prove strong arguments 

in favor of Philad*a "being entitled to a Regional Reserve Bank.

We "believe the diversified interests of the country can be best served 

by a broadened capital, and the proper distribution to the large busi

ness centres.

W  also believe the appointment of Baltimore or Washington in prefer

ence to Philad*a would tend to strenghten the position of New Ybrk., 

which cannot tevoid becoming a strong financial centre on account of its 

natural facilities*

We trust yourQSmmitte will succeed in impressing the Federal Reserve 

Board with the necessity of a Regional Reserve Bank for this section.
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C i t i z e n s  B a n k

F r a n k  j .  s c o u t o n ,  p r e s i d e n t .  

F R E b  N . C h a s e , v i c e - p r e s i d e n t .  

J .W i l l i a m  W a l l ,  c a s h  e r . P a r s o n s ,  P a . J m i

Mr Samuel McCracken.

Chairman o f  Group Three  

Y/i 1 kes , B a r r e  ,P a .
Dear  S i r ; -

Your f a v o r  o f  t h e  1 0 th  a t  han d ,  and in  c o n n e c t i o n  

t h e r e w i t h  d e s i r e  to  a d v i s e  t h a t  we would g r e a t l y  jDrefer to  see  

P h i l a d e l p h i a  s e l e c t e d  a s  t h e  C i ty  f o r  a  R e g io n a l  Bank , b e c a u se  

o f  i t s  im p o r ta n c e  a s  a c o l l e c t i o n  c e n t e r ,  and o f  i t s  s t a n d i n g  

in  t h e  Banking  World.

Very t r u l y  y o u r s

L'ii sh i. i,p x*
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No 7785 CAPITAL, $50,000
J .  D. PECK ,  P r e s i d e n t  i n o - / / 0 °
F .  H. H E M E L R IG H T ,  V i c e - P r e s i d e n t
H. N. B ARRETT ,  C A S H IE R

3 b? Jferktrilk National Sank
Vnkiittl*. fa., I**I2~I4

Mr#Samuel McCracken,Cashier,
Chairman of Group Three,

Wilke s-Barre,Penna *

Dear Sir;-
In reply to yours of IOth*inst*as to what city a Regioaal 

Bank would "best serve us and this section,I unhesitatingly say that 

Philadelphia,in my judgment,would be best for us.

I hope and trust that the Committee from Group Thr»« with 

the efforts that our Philadelphia Bankers are putting forth will be 

successful in persuading the Government,at Washington,D*C.tto place one 

of the Regional Banks at Philadelphia,I am

Very truly yours,
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Plead Philadelphia’s Cause.
S tro n g  a rg u m e n ts  \\’hv th is  c ity  should 

be se lec ted  a s  one of th e  re se rv e  c en 
te r s  a re  co n ta in ed  in th e  le t te rs  being 
s e n t b y  b a n k e rs  in  n e ighboring  tow ns to 
th e  officials a t  W ash in g to n . '  E x tra c ts  
from  som e of th ese  le tte rs  a re  of m ore 
th a n  p a s s in g  in te re s t.

W illiam  II. O yer, cash ie r  o f th e  P en  
A rgy l N a tio n a l B ank , P en  A rgyl, P a ., 
w rite s : “T h is  c ity  (Ph ilad e lp h ia ) h as 
long p roven  itse lf  to  be th e  n a tu ra l  
re se rv e  c ity  fo r a ll o f th e  b a n k s  in th is  
region. T h ey  co llec t a t  le a s t n in e ty  per 
cent, of o u r o u t-^ f-to w n  collections and  
we believe th e  ded a d v a n ta g e s  th is  
c ity  possesses .d m ak e  it  em inen tly  
fitted  fo r  a  re se rv e  bank . ” I
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N O . 7 7 1 0

J . H . W E R N E R ,  PRESIDENT 
J O H N  S .  J A C K S O N ,  VICE p re s t. 
W I L L I A M  H . O V E R , ca sh ie r

, X  <X. J*m. l? t 1914

IkesPnrrr, Pa.

Dear Sir:*

1 hav# ilfidl fflttfu to t " *  Rrs^rve B**nk 

Ot*f*i!is**tl®B C#maltt#r F»eet«ffl«i(|iisg F%ll*dMrlpM<t for  

% fctervt B*nk.

Kncldsed find clipping from PM lalrlpM* Press

« ip re s$ fs  #tjr

¥©«*• t r o ly ,
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J o s e p h  C . R e a p , p r e s . W i l l i a m  L .  F o s t e r , v i c e  p r e s  .

W . L . F o s t e r ,  C a s h i e r .

P i t t s t o n ,Pa .

^aaaarf IB, 1914#

Mr. Samuel Me C r a o k e n , Cha irm an ,

Group Three, P e n n s y l v a n i a  3 t a t e  B ankers  A s s o . ,

Bear S i n *

As member of the Pennsylvania state Bank©re Association 

and a le e  of Grsup 3 t we are very much in favor of having the 

City of Philadelphia m a e d  for a Regional Basic.

We carry on an average of $ 125f000#00 in Philadelphia Banks* 

and have never found them wanting when called on for financial aid# 

We feel that the federal Reserve Beard am  hardly do otherwise 

than name Philadelphia as a Reserve City, knowing the financial 

worth of Its combined hanks and better still the combined capital 

and standing of the hanks that they serve so well#

We are glad to assist at any time in promoting the claims of 

Philadelphia.

Very truly yours#
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N? 707

E D W I N  D A V E N P O R T t P R E S T .  H E N . p Y  L E E S , V I C E  P R E S T .  

A . K . D E  W I T T ,  C A S H I E R .

//m ra , J a n .  1 2 '1 4

Mr. Samuel McCracKen, A s s t .  C a s h i e r ,

P e o p l e s  Bank,

W i lK e s - B a r re ,  Pa.

Dear S i r :

In  r e p l y  t o  y o u r  s o f  t h e  1 0 t h  i n s t .  would  s a y ,  

t h a t  a  s h o r t  w h i l e  ago we e x p r e s s e d  our v iew s  i n  t h e  

m a t t e r  t o  t h e  F o u r t h  S t r e e t  N a t i o n a l  BanK o f  P h i l a d e l p h i a ,  

w h ich  was f a v o r a b l e  t o  a p p o i n t i n g  t h a t  c i t y  one o f  t h e  

F e d e r a l  R ese rve  C i t i e s .  A lso  a t  t h e i r  r e q u e s t  we w r o te  

t h e  S e c r e t a r y  o f  t h e  T r e a s u r y  a t  W ash ing ton  recommending 

P h i l a d e l p h i a  t o  h i s  c o n s i d e r a t i o n  and p o i n t i n g  o u t  t h e  

a d v a n t a g e s  t h a t  c i t y  p o s s e s s e d  o v e r  some o f  i t s  n e a r  

s i s t e r  C i t i e s ,  who a r e  s e e k i n g  t h e  d e s i g n a t i o n .
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P E O P L E S  UNION S A V I N G S  BANK
OF P IT T S T O N ,  PA .

2 NORTH MAIN STREET

Jan. 13, 1914.

Samuel McCracken,

Chairman of Group Three.,

Wilkes-Barre Pa.

Dear Sir:-

I understand that on Friday,Jan. 16th , a committee 

of Penna. Bankers will visit Washington in the interest of 

the City of Philadelphia for a Eegional Bank*

1 wish to add our influence in the interest of 

Philadelphia, which City appeals to us, first "because it is 

in our own State anfl second "because we find that most of our 

business with out side banks is done through Philadelphia 

and their service has been very satisfactory. In many respects, 

we get better service thak Hew York affords.

The distance from wither City is practically the same 

but we fihd .that our business grows in the direction of 

Philadelphia and I am glad to add this in their behalf.

With best wishes, I am,

Very truly yours,

M. L. P e r r i n ,
President.

A. C. S h o e m a k e r ,
Vice President.

W. H. M cM il lan ,  
Cashier.

T. F. M ull in ,
Assistant Cashier.
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5666 
60-638  

FIRST NATIONAL BANK
SAYRE,  PA .

W .  A .  W I L B U R ,  P r e s i b e n t  W . T .  S O O D N O W ,  V i c e  P p e s i . e n t

R .  F .  P A S E ,  Ca s  h i e  r  H .  L .  B O L I C H ,  V , c E P * * s , c e n t

S a y r e ,  Pa .  J a n u a r y  1 3 t h . ,1914

Mr. Samuel Me C racken ,  Chairman o f  Group T hree ,

P e n n s y l v a n i a  B ank ers  A s s o c i a t i o n ,

W ilkes  B a r r e ,  Pa .

S i r , -  In c o n n e c t i o n  w i th  t h e  p l a c i n g  o f  t h e  R e g io n a l  Bank f o r  

t h i s  d i s t r i c t  by  t h e  O r g a n i z a t i o n  Committee o r  t h e  F e d e r a l  R ese rve  

Board ,  I beg to  s a y  t h a t  we would p r e f e r  by a l l  means to  be e i t h e r  

i n  th e  New York o r  P h i l a d e l p h i a  d i s t r i c t .  New York b e i n g  o u r  f i r s t  

c h o ic e  and P h i l a d e l p h i a  n e x t .

We s h o u ld  u n d e r  no c i r c u m s t a n c e s  l i k e  to  be o b l i g e d  to  be c o n n e c t 

ed w i th  a R e g io n a l  Bank a t  B o s to n ,  B a l t i m o r e  o r  W ash ing ton ,  as th e  

t r a n s p o r t a t i o n  o f  th e  m a i l s  w i th  t h e s e  p o i n t s  i s  n o t  to  be compared 

w i th  t h e  f a c i l i t i e s  to  and from New York and P h i l a d e l p h i a .

We b e l i e v e  t h a t  P h i l a d e l p h i a  s h o u ld  have  a R e g io n a l  Bank, b u t  

t h a t  thivs end o f  P e n n s y l v a n i a  s h o u ld  be i n  th e  New York s e c t i o n .

Very t r u l y  yours,
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L. W . DORSETT, Cashier
F. E. LYFORD, President p p FINCH, Assistant Cashier
W . R. RAYMOND, Vice President

NO- 5684

3̂>zti£)x£t J an  • X h ,19 14<

**r Samuel McCracken,

Chairman o f  3-roup T h re e ,

P e n n s y l v a n i a  B an k e rs  Assoc .

Bear  S i r ;

R e g a r d in g  a  R e g io n a l  Bank i n  t h e  ~ i$ y  o f  

P h i l a d e l p h i a ;

I  f e e l  t h a t  a  c i t y  o f  t h e  s i z e  and im p o r ta n c e  

o f  P h i l a d e l p h i a , " b o t h  f i n a c i a l l y  and a s  to  p o p u l a t i o n  

s h o u ld  no j a l l  raeans have a R e g io n a l  Bank,

P h i l a d e l p h i a  h a s  f o r  a  number o f  y e a r s  "been 

h a n d l i n g  t h e  "business  o f  c o u n t r y  h a n k e » s  t h a t  a p p a r e n t l y  

lew  York S id  n o t  w a n t , ancl now t h a t  t h e y  a r e  a s k i n g  f o r  

some l i t t l e  h e l p  from us  i n  t h e  way o f  i n f u l e n c e , !  f e e l  

t h a t  we sh o u ld  come to  t h e i r  a s s i s t a n c e .

I  know t h a t  t h e  i n t e r e s t s  o f  t h e  h a n k e r s  i n  t h i s  

s e c t i o n  TTOTild he a g r e a t  d e a l  b e t t e r  s e r v e d  “by h a v in g  t h i s  

hank  i n  P h i l a d e l p h i a , t h a n  e i th p f r  i n  B a l t i m o r e  o r  W ash in g to n .

The r e s t r i c t i o n s  t h a t  a r e  t o  he p l a c e d  upon us  a r e  

so many t h a t  we s h o u ld  a t  l e a s t  have  some l i t t l e  c o n s i d e r 

a t i o n  a s  t o  t h e  l o c a t i o n  o f  §cfc±E2s *  t h i s  Bank,

Yours v e r y  t r u l y ,

O a s h i e r .
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S c r a n t o n ,  P a . # January 1 4 ,  1914 .

To
Hon. W i l l i a m  G« McAdoo, Chairman,

O r g a n i z a t i o n  Committee ,  R e g i on a l  Re serv e  Banks,
W a s h i n g t o n ,  D. C.

S i r :

The u n d e r s i g n e d  Commit tee ,  r e p r e s e n t i n g  t h e  Scrant on  

C l e a r i n g  House of  t h e  C i t y  o f  S c r a n t o n ,  beg t o  submit  h e r e w i t h  

a R e s o l u t i o n  unani mous ly  p a s s e d  at  a m e e t i n g  o f  sa id  C l e a r i n g  

House h e l d  t h i s  d ay ,  January 1 4 t h ,  19 14;  s a i d  R e s o l u t i o n  b e ing  

as  f o l l o w s :

"RESOLVED, That in  th e  unanimous o p i n i o n  o f  t h e  
C l e a r i n g  House o f  S c r a n t o n ,  t h e  c o n v e n i e n c e  and customary  
c o u r s e  of  b u s i n e s s  o f  Scra nt on  would be b e s t  s er ve d  and 
l e s s  i n t e r f e r e d  w i t h  through  t h e  i n c l u s i o n  o f  Scrant on  
i n  t h e  r e g i o n a l  r e s e r v e  d i s t r i c t  t r i b u t a r y  t o  t h e  C i t y  
of  New York,  but i f  S t a t e  l i n e s  a re  t o  be r e g a r d e d ,  t h e n  
t h e  C l e a r i n g  House would u n h e s i t a t i n g l y  and u n q u a l i f i e d l y  
f a v o r  P h i l a d e l p h i a . "

Your Committee would f u r t h e r  submit  t h a t  t h e  p r o v i 

s i o n s  of  t h e  Ac t ,  namely "That t h e  D i s t r i c t  s h a l l  be a p p o r t i o n e d  

w i t h  due regard t o  t h e  c o n v e n i e n c e  and customary c o u r s e  o f  

b u s i n e s s "  c l e a r l y  j u s t i f i e s  t h e  r e q u e s t  of  t h e  S cra nt on  C l e a r 

i ng  House t h a t  S cr an to n  s h a l l  be i n c l u d e d  i n  t h e  D i s t r i c t  

s u p p o s e d l y  t o  be s erv ed  by New York C i t y .  The r e q u e s t  i s  

based upon no t h o u g h t  or d e s i r e  o f  i n c r e a s i n g  any p r e p o n d e r a t i n g  

i n f l u e n c e  of  New York C i t y ,  but s impl y  upon t h e  ground t h a t  

New York i s  t h e  o n l y  proposed  r e g i o n a l  r e s e r v e  c i t y  t h a t  could  

s e r v e  S c r a n t on  w i t h o u t  i n t e r f e r e n c e  both  w i t h  t h e  c o n v e n i e n c e  

and t h e  e x i s t i n g  cus tomary c o u r s e  of  S c r a n t o n ' s  banking  and 

g e n e r a l  b u s i n e s s  r e l a t i o n s  -  Scrant on  b e i ng  w i t h i n  t h r e e  and 

o n e - h a l f  hours  o f  r a i l  communicat ion w i t h  New York,  w i t h  a l 

most p e r f e c t  t r a n s p o r t a t i o n  f a c i l i t i e s  -  w h i l e  from P h i l a d e l p h i a ,  

t h e  n ex t  n e a r e s t  proposed  c i t y ,  we are  f i v e  and o n e - h a l f  h o u rs ,  

w i t h  f a c i l i t i e s  as  compared w i t h  New York,  v ery  much l e s s  s a t i s 

f a c t o r y ,  even more u n s a t i s f a c t o r y  than i s  i n d i c a t e d  by t h e  

d i f f e r e n c e  i n  t i m e .
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Ab between P h i l a d e l p h i a ,  B a l t i m o r e  and Washi ngton ,  

P h i l a d e l p h i a  wo ul d ,  of  c o u r s e ,  be t h e  f i r s t  c h o i c e  of  

S c r a n t o n ,  as  w i t h  e i t h e r  o f  t h e  l a t t e r  two c i t i e s ,  Scranton  

c o u l d  not  have t h i r t y - s i x  hour communi cat ion ,  such as  now 

e x i s t s  w i t h  New York*

Your Committee beg f u r t h e r  t o  submit  t h a t  t h e  

i mp or t an ce  of  S cra nt on  as  a banking c e n t e r ,  i t  be i ng  not  

on l y  t h e  t h i r d  c i t y  o f  t h e  S t a t e ,  but havi ng  annual  bank 

c l e a r i n g s  of  over  | 16 0 , OOO, 0 0 0 . 0 0 ,  c l e a r l y  e n t i t l e  i t  t o  

t h e  c o n s i d e r a t i o n  so c l e a r l y  s e t  f o r t h  and u n e q u i v o c a b l y  

promised i n  t h e  Act e s t a b l i s h i n g  F e d e r a l  Res e rv e  Banks*
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E k e  3|feapira Jfetimrirl M an k,
SCRANTON, PA.

CYRUS D. JONES .P R E S ID E N T ,

THOMAS SPR AG UE ,VIC E p r e s i d e n t ,C.S.WOOLWORTH ,v i c e  p r e s i d e n t , 

GEORGE T .  DUNHAM,c a s h i e r .

January 12, 1914*

Mr. Samuel McCracken, Cashier,

Peoples Bank,

Wilkes-Barre

Pa.

Dear Sir:-

In reply to yours of the 10th instant would

say, that I have already written to the Secretary of 

the Treasury at the request of some of our Philadelphia 

friends. We are in favor of the designation of 

Philadelphia for a Regional Reserve Bank as against 

Baltimore or Washington. I believe that Philadelphia 

can serve the southern section as well as Baltimore 

and I do not believe that Washington should have one 

of the Reserve Banks, as it has never been a banking 

center, and would make one additional and unnecessary 

change fromthe present actual course of business. It 

also seems to me that the great State of Pennsylvania 

is entitled to this recognition, on account of its 

industrial importance, and that Philadelphia being the 

leading city of the state, should be chosen as the 

location, for one of the Reserve Banks.

Cashier.
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J o h n  H. B r o o k s  
G e o r g e  e. B r o o k s  
T h o m a s  R . B r o o k s  
J .  E d w i n  W e i s s e n f l u h

Br o o k s  & Co.
Ba n k e r s

M e m b e r s  N e w Y o r k S t o c k  E x c h a n g e

S c r a n t o n , P a . 
4 -23 S p r u c e  S t r e e t  

W i l k e s  B a r r £ ,  Pa . 
M i n e r s  Ba n k  B ’l d ’ g

GROUND FLOOR

SCRANTON, PA., JAITUj&BY
"j n 1914.

3amue 1 I.:cOracken, E s q . ,
Chairman Group ^ h r e e ,

Wilke s - B a r r e , Pa .

My d e a r  S i r :

I t  seems t o  u s , as a member of Group T h ree ,  o f  
t h e  P e n n s y lv a n ia  B a n k e r s 1 A s s o c i a t i o n ,  t h a t  i t  would "be v e r y  
much to  o u r  a d v a n ta g e  and a m a t t e r  . o f  cons id e r a b l e  more 
c o n v e n ie n c e  t o  ha ve a R e g io n a l  Bank l o c a t e d  i n  P h i l a d e l p h i a ,  
Pa*,  r a t h e r  t h a n  i n  W ash ing ton  or B a l t i m o r e ;  and we 
s i n c e r e l y  t r u s t  t h a t  t h e  F e d e r a l  Board w i l l  s e l e c t  
P h i l a d e l p h i a  a s  t h e  l o c a t i o n  f o r  a R e g io n a l  Bank, a s su m ing ,  
of c o u r s e ,  t h a t  we ( Sc r  ant on)  a re  t o  be i n  t h e  zone 
c o v e r e d  by a H eg ional  Bank i n  one of  t h e s e  t h r e e  c i t i e s ,

Yery t r u l y  your  s ,

j h b / lao

TO A V O ID  D E L A Y S  A D D R E S S  A L L  B U S IN E S S  C O M M U N IC A T IO N S  TO B R O O K S  & CO .  A N D  NOT  TO IN D IV ID U A L SDigitized for FRASER 
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D. G. R O M B A C H  
I N V E S T M E N T  S E C U R I T I E S  

C O N N E L L  B U I L D I N G

s c r a n t o n  p a .  January 12, 1914

Samuel McCracken, Esq.,  Cashier,

Peoples Bank,

Wilkes-Barre, Pa*

Dear Mr* McCracken:

Replying to  your le t te r  of January 10th, ray 
preference as a location  for a regional reserve center 
for t h i s  section , would be the c ity  of Philadelphia for 
the reason that a greater percentage of our business I s  
w ith,or tributary to,Philadelphia#

The se lectio n  of Baltimore or Washington as 
a reserve center for th is  section  would plaee the banks 
of northeastern Pennsylvania to a very decided 4 isad -  
vantage owing to the slow mail f a c i l i t ie s #

R/A

Very tru ly  youre^ /
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/Jferjcijmtte € m k
SCRANTON } PA.

C A P IT A L  $250 ,000 .00  S U R P L U S  $ 6 0 0 ,0 0 0 .0 0

A . J . C A S E Y ,  P r e s i d e n t  T H O M A S  E . J  O N  E S ,  V i c e  P r e s i  d e  n t

C .W. GU N S T E  R, C a s h  i e r  G E O R G E  O . S H A R P S ,  A s s i s t a n t  C a s h 'e r

J a n u a r y  1 2 -1 9 1 ^

Mr. S a m e l  McCracken, Esq., Chairman, .

Group T h r e e ,  P e n n a .. B a n k e rs  A ss* n ,  

c / o  P e o p l e s  B a n k , . Wilices B a r re  , Pa .

D e ar  S i r :

Your f a v o r  o f  t h e  1 0 th  i n s t ,  r e l a t i n g  to  t h e  c l a i m  o f  

th e  C i t y  o f  P h i l a d e l p h i a ,  f o r  a  R e g io n a l  Bank, r e c e i v e d *

Our P r e s i d e n t  h a s  a l r e a d y  w r i t t e n ,  b o t h  t o  t h e  

S e c r e t a r y  o f  th e  T r e a s u r y  and o u r  Member o f  C o n g r e s s ,  a t  Washing

t o n ,  D. C. a s k i n g  t o  have  t h e  C i t y  o f  P h i l a d e l p h i a  d e s i g n a t e d  

a s  one o f  t h e  f e d e r a l  R e se rv e  C i t i e s .

We e n c l o s e  a  copy  o f  t h e  L e t t e r  which  he w r o te  to  

the  S e c r e t a r y  o f  t h e  T r e a s u r y .

We have  a l s o  w r i t t e n  and s e n t  c o p i e s  o f  o u r  l e t t e r s  

r e l a t i n g  t o  t h e  same t o  t h e  G i r a r d  N a t i o n a l  Bank, P h i l a d e l p h i a ,  

and t h e  P o u r t h  S t r e e t  N a t i o n a l  Bank,  P h i l a d e l p h i a ,  Pa . ,

YOUrP roanPAt.fnl 1 v

CASHIER
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/iferdrattte  $ M t t t q x a t e »  #atik
SCRANTON, PA.

C A P IT A L  $250 ,000 .00  S U R P L U S  $ 6 0 0 ,0 0 0 .0 0

A . J .  C A S E Y ,  P r e s i d e n t  T H O M A S  E . J O N E S , V i c e  P r e s i d e n t

C ,\ A / .G U N S T E R , C a s h i e r  G E O R G E  O . S H A R P S ,  A s s i s t a n t  Ca s h i e r

C-C-P-Y

December 2 9-1913

H o n o rab le  W i l l i a m  G. McAdoo,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

Washi n g t o n ,  D. C.

Dear  S i r :

R e f e r r i n g  t o  th e  f e d e r a l  R e se rv e  A c t ,  which  h a s  now 

hecome a law and  which a u t h o r i z e s  t h e  o r g a n i z a t i o n  o f  F e d e r a l  

R e se rv e  Baltics t h r o u g h o u t  t h e  U n i t e d  S t a t e s ,  we beg  t h a t  you may 

g iv e  y o u r  f a v o r a b l e  c o n s i d e r a t i o n  o f  t h e  e s t a b l i s h m e n t  o f  one o f  

t h e s e  F e d e r a l  banics i n  t h e  C i t y  o f  P h i l a d e l p h i a .

Among t h e  v a r i o u s  r e a s o n s  which  can  he g i v e n  i n  f a v o r  

of  t h i s  r e q u e s t  a r e  t h e  f a c t s  t h a t  P h i l a d e l p h i a  h a s  a lw a y s  b e e n  

c o n s i d e r e d  one o f  t h e  most  c o n s e r v a t i v e  and s t a i d  b u s i n e s s  and 

f i n a n c i a l  c e n t r e s  o f  t h e  n a t i o n ,  w i t h  bartic r e s o u r c e s  o f  o v e r  one 

b i l l i o n  d o l l a r s ,  b e s i d e s  b e i n g  t h e  c h i e f  c i t y  i n  t h e  r i c h e s t  

ana  most  i n f l u e n t i a l  S t a t e  o f  th e  U nion . ,

Hoping f o r  y o u r  f a v o r a b l e  c o n s i d e r a t i o n  i n  t h i s  m a t t e r ,

I  am,.

Yours  v e r y  t r u l y ,

A. J .  C asey ,

CHI. P r e s i d e n t .
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KT? 8 7 3 7 .

u n i t e d  S t a t e s  d e p o s i t o r y

Unio n  National Ba n k  or S cranton
C A P IT A L  $ 5 0 0 , 0 0 0 .

W . L .  C O N N E L L ,  P r e s i d e n t

F . W . W O L L E R T O N ,  V i c e P r e s i d e n t  

W ¥ W  M 'r C U L L O C H , C a s h i e r S g r a n t o n ,Pa . January 13,1914

Mr. Samuel McCracken, Cashier,
People’s Bank,

Wilkes-Barre, Pa.

Dear Sir:

Answering your favor of the 10th inst., 

regarding a Federal Reserve Bank at Philadelphia, we 

are of the opinion that Philadelphia is entitled to 

every consideration as a Federal Reserve City.

In view of the fact that the Act reads: 

"That the Districts shall be apportioned with due re

gard to the convenience and customary course of busi

ness**, Philadelphia, would be a logical place for the 

establishment of a Federal Reserve Bank.

Very truly yours,

Cashier
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C. E. C H I T T E N D E N
P R t S I D t N T

J OHN  E. ROC H E, V i c e - P r e s i d e n t  

WOLF  SE1DMAN,  V i c e - P r e s i d e n t

K E N N E T H  R. B U R N E T T
C a s h i e r

Director*
M A X  B L U M E  
D .  J .  C A M P B E L L  
C .  E.  C H I T T E N D E N  
M .  D I N N E R  
F R E D E R I C K  G L A T Z  
R O B E R T  J .  H A A S  
H E R M A N  H A 8 E N  
J E R O M E  L E V E  R I C H

THE PINE BROOK BANK
8 2 7  C A PO U SE A V E N U E

Directors
J A M E S  F .  M I T C H E L L  

S e c r e t a r y  

H .  S .  R O B I N S O N  
J O H N  E .  R O C H E  
H .  C .  R U T H E R F O R D  
W O L F  S E I D M A N  
M A R T I N  P  W A L S H  
J O S E P H  F .  W E I R

S c r a n t o n ,  p a . ,  J a n u a r y  I E ,  1914*

Samuel McCracken, Chairman

Group 5 P e n n s y l v a n i a  Bankers  A s s o c . ,

W i l k e s - B a r r e ,  Pa*

Dear S i r :

R e f e r r i n g  t o  your  l e t t e r  o f  J a n u a r y  1 0 th  we w ish  to

s a y :

We b e l i e v e  t h a t  P h i l a d e l p h i a  i s  t h e  most  l o g i c a l  o f  t h e  

t h r e e  c i t i e s  m e n t io n e d  f o r  t h e  R e g io n a l  H eserve  Bank,

F i r s t  - b e c a u s e  f o r  y e a r s  i t  h a s  b e en  t h e  C l e a r i n g - h o u s e  

f o r  t h e  c o u n t r y  b a n k s ,  i n  t h i s  p a r t  o f  t h e  E a s t .

Second -  b e c a u s e  P e n n s y l v a n i a  a s  a  s t a t e  o c c u p i e s  t h e  

s e c o n d  i f  n o t  th e  f i r s t  p l a c e  w i t h  r e g a r d  t o  D e p o s i t s ,  C a p i t a l  in-, 

v e s t e d  and  Bank A s s e t s  i n  t h e  U n i t e d  S t a t e s  and  P h i l a d e l p h i a  i s  

much more d i r e c t l y  c o n n e c t e d ,  b o t h  a s  r e g a r d s  g e o g r a p h i c a l  l o c a t i o n  

a n d  t r a n s p o r t a t i o n  f a c i l i t i e s  w i t h . t h e  v a s t  r e s o u r c e s  o f  th e  s t a t e  

t h a n  e i t h e r  W ash ing ton  o r  B a l t i m o r e .

We b e l i e v e  t h a t  P h i l a d e l p h i a  o c c u p i e s  p o s i t i o n  l i k e  

t h e  hub o f  t h e  w hee l  w i t h  i t s  numerous r a i l r o a d s  r a d i a t i n g  i n  a l l  

d i r e c t i o n s  and  t h e  f a c t  t h a t  i t  i s  such  a  r a i l r o a d  c e n t e r ,  w i l l  

make i t  a n  i d e a l  l o c a t i o n  f o r  a  R e g io n a l  Bank.

T r u s t i n g  t h a t  t h e  Committee may meet w i t h  s u c c e s s  on 

t h e i r  m i s s i o n ,  we b e g  t o  r e m a in

Yours v e r y  t r u l y ,

kkb/ hl
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T H O M A S  K & R M ,  P r e s / d e n t  /  W. G R / F F / T / i ,  V/c e  P r e s / d e n t  W / L L / A M  H. G /Sfi\  Ca s h / e r

U it t k  o f  J s  ( a  o n

fl/a tir u fto n . /(? /

4 j  ~ > W '
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T H O M A S  K E R N ,  P r e s / d e n t  / .  W. G R / F P S T H ,  V/c e  P r e s i d e n t  W / L L / A M  rt. G / S / i Ca s h / e r

f t  S a tin y fo n , 0 il. Pee . JI7,

Eon. William G. McAdoo,

Secretary of the Treasury,

Wash. ington, 3). C.

Dear Sir

We join in the request that Philadelphia 

he selected as one of the cities for the location 

of one of the Federal Reserve Banks under the new 

law.

Phi lade Iphia by reason of its Importance 

is one of the places naturally to be selected. It 

is the closest of the big cities to the large in

terests in the State of Pennsylvania and neighbor

ing states and is third in banking resources and 

deposits. Patriotic pride would choose it by rea

son of its pre-eminence in the nation’s history 

and to pass it by will be grievous disappoint

ment to millions who use it as their centre for 

banking and general business.

Hespectfully yours,
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C. D. WALLACE
President

R. H. KINTNER
Vice President

B. S. JACOBY, Cashier
C. B. KELLER, Jr., Asst. Cashier

The Stroudsburg National Bank
-No. 3632-

Capital, $100,000.00 
Surplus, $300,000.00

/ £ f

V ,

latv^ cĉ  '

- ^ c J ?  ^  CL^Ct^a.

t o  " ^ c

i ^ v v j ^  { f ^ Z v b

/^ O C r1 & e < s L ^ U « , , U
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CAPITAL FULLY PAID, 8 1 2 5 ,0 0 0 . 0 0

P . S . JO H N S O N , P h b b id e n t  

J .  A. S IL O E S , Y io b  P r e s id e n t  

T, D , S E B F A S , Vic e  P r e s id e n t  

iANK B. M IC H A E L S , TREASURER

o . P . s h i p p e r , Te l l e r

S T K O T7D S B U H G , P A .,  J f t Q .  1 3 ,  1 ^ 14 .

Mr. Samuel (J. McOracKen,

Wiiices ±5&rre, Pa ,

Dear  S i r :

In  an sw er  t o  y o u r  r e c e n t  l e t t e r ,  we d e s i r e  t o  s a y  t h a t  we a r e  
d e c i d e d l y  i n  x a v o r  o r  a  .Regional  isams. b e i n g  l o c a t e d  i n  t h e  c i t y  ox 
P h i l a d e l p h i a .

We do n o t  r e a c h  t h i s  c o n c l u s i o n  s i m p iy  u e ca u se  P h i l a d e l p h i a  
i s  r a p i d l y  becoming one ox u u r  l a r g e s t  - and  s t r o n g e s t  i n d u s t r i a l  and  
b a n k in g  c e n t e r s ,  uu t  more e s p e c i a l l y  b e c a u s e  ox t h e  s p l e n d i d  b a n k in g  
x a c i l i t i e s  g e n e r a l l y  and  c o l l e c t i o n  i a c i i i t i e s  s p e c i f i c a l l y  t h a t  t h e  
b a n n in g  i n s t i t u t i o n s  oX t h i s  c i t y  have o i x e r e a  and m a i n t a i n e d  d u r i n g  
t h e  p a s t ,

i t  i s  ou r  Xirm c o n v i c t i o n  t h a t  a  R e g io n a l  .Dank l o c a t e d  t h e r e  
would s e r v e  t h e  i n t e r e s t  oX t h e  banfcs i n  o u r  g roup  much b e t t e r  t h a n  
e i t h e r  oX t h e  o t h e r  p l a c e s  m e n t io n e d .

W ith  b e s t  w i s n e s  Xor y o u r  s u c c e s s  i n  a c c o m p l i s h i n g  t h i s ,  we
a r e ,

T r e a s u r e r .
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W Y O M IN G  N A T IO N A L  B A N K ,
TUNKHANNOCK, PA.

F. Xt. 8I T T 8E R , R . E . B I L L IN G S ,
P r e s ’t . V ic e  P h e s 't .

8. W . E Y 8E N B A C H ,  C ASH IE R .

TUNKHANNOCK, 191

C y - y f - '

A-

7 ^ -^ t  (5 z f.
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W E A T H E R L Y ,  P A .

ELMER WARNER, P R E S . CHAS. F. B R E T N  E Y, CASH IER.

Waatherly, pa.,

Jan* 12, 1914.

Mr* Samuel McCracken, Cashier,

Peoples Bank,

Wilkes-Barre, Pa*

Dear Sir,

In reply to your letter of the 10th inst. W© would like to see 

Philadelphia a Federal Reserve City and be included in their territory.

The business relations between this town and Philadelphia are 

closely related and our information on credits from the Philadelphia 

Banks prove very satisfactory.

Our Officers and Directors visit Philadelphia frequently and 

secure any information from our reserve banks they desire.

Let it be known that we would be highly pleased to see Philadelphia 

named as on® of the Reserve Cities, I am
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W IL K E S -B A R R E , PA .

A B R A M  N E S B I T T ,  PREST. F. M. K IR B Y ,  Vice; PreST.

T. H. A T H E R T O N ,  V ice PREST. E . W .  M U L L I G A N ,  CASHIER

January 12, 1914*

Mr. Samuel McCracken, Cashier,

People* s Bank,

Dear sir:-

Your letter of the 10th inst, received. 

Referring to the request of the Philadelphia 

Bankers, say that I thoroughly approve of the estab

lishment of the Regional Reserve Bank, in the City of 

Philadelphia, and believe the committee's request 

should receive favorable consideration.

Very truly yours,

CASHIER.
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Samuel McCracken, Cashier,

P e o p le s  Bank,

^ilkes-Barre, Pa.

£©ar Sirs

In replv to yours of the 10th inst. would aay 

that aa Phi la. is one of the large money ftOQteiter-lrf 

United States and as there is no question that the Banks 

in Group Tl1 would bp better 3orved by fcHegioital bank 

located in tft&fc city* to would be in favor of y@ur 

sending a representative of our Group to Washington 

to further the claims of Phila. as one of the Regional 

Reserve cities.
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F R E D  T H E IS ,  p r e s id e n t

J O H N  T. L E N A H A N ,  v i c e  p r e s id e n t

W .  B. S C H A E F F E R ,  t r e a s u r e r  

G . M. M IL L E R ,  a s s i s t a n t  t r e a s u r e r

O L IN  F. H A R V E Y ,  J r .,
T R U S T  O F F I C E R

WYOMING VALLEY TRUST COMPANY
D IR E C T O R S

F R E D  T H E IS  
R. J .  F L IC K  
C Y R U S  S T R A W  
E. W .  D A V IS  
G U Y  W .  M O O R E  
C. E. S T E G M A IE R

C A PIT A L  A N D  SU R P L U S —O N E  M IL L IO N  D O LLA R S

O P E N  SA TU R D A Y  E V E N IN G S 

IT N I T  I? D S T A T E S  ( i O V E H N M K N T  D E P O S I T O R Y  F O R  P O S T A L  S A V I N G S

W ILKES-B A R R E, PA., J a n .  1 2 ,  1914.

D IR E C T O R S
I. S . L O N G  
D. S. W IL L IA M S  
J O H N  T. L E N A H A N  
B. R. J O N E S  
J .  N. T H O M P S O N

Mr. Samuel McCracken,

Chairman Group T h r e e ,

W i l k e s - B a r r e , Pa ,

Dear  S i r ; -

R e p ly in g  t o  y o u r  f a v o r  o f  t h e  1 0 th  i n s t .  We 

a d v i s e  t h a t  we a r e  o f  t h e  o p i n io n  t h a t  P h i l a d e l p h i a  

s h o u l d  be f a v o r e d  w i t h  o u r  s u p p o r t  i n  t h e i r  e f f o r t s  t o  

s e c u r e  a  R e g io n a l  R e se rv e  Bank^

On December 2 6 th  l a s t  our  I n s t i t u t i o n  a d d r e s s e d  

th e  Hon. W. G. McAdoo, S e c r e t a r y  o f  t h e  T r e a s u r y  fand t h e  

Congressman o f  o u r  d i s t r i c t  w i t h  r e f e r e n c e  t o  t h i s  m a t t e r .

We t r u s t  you w i l l ,  a s  r e p r e s e n t a t i v e  o f  Group 

T h re e ,  do a l l  you can In  t h i s  d i r e c t i o n *

Yours v e ry  t r u l y ,
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%
WILKES-BARRE, PA.

W O O D W A R D  L E A V E N W O R T H ,  P r e s i d e n t .

M . G A E R T N E R , V i c e  P r e s i d e n t .

J .  C .  B E L L ,  C a s h i e r .

January, 14, 1914.

Mr. Samuel McCracken
Chairman o f  Sroup t h r e e ,

Wilkee-Barre, P a . ,
Dear Sir;

I . b e g  t o  ast y o u ^ as  Chairman o f  o u r  group 

t o  u se  y o u r  b e s t  e f f o r t s  i n  o c c u r r i n g  t h e  a p p o in tm e n t  o f  

P h i l a d e l p h i a  a s  one o f  t h e  K e se rv e  C e n te r s ,

As be tw een  W ash ing ton ,  B a l t i m o r e  4 P h i l a d e l p h i a ,

I  S t r o n g l y  Advocate  a R e g io n a l  B an t  i n  P h i l a d e l p h i a .

S i n c e r l ^  yQursi

C a s h i e r .
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Mr. Samuel McCracken,
Chairman of Group Three,
Pennsylvania Bankers Association,
City*

Dear Sir:-

In answer to your favor of January 10, 1914, we wiBh 

to advise you that the Luzerne County National Bank is very 

decidedly in favor of having the Federal Reserve Board select 

the City of Philadelphia for & Regional Reserve Bank.

In the handling of our very active commercial business 

we have found that the City of Philadelphia has always played a v 

very active part. There would be very few times when it would 

be necessary for us to use a Regional Bank in either Baltimore 

or Washington.

The City of Philadelphia has had a very active part 

in the financial history of the United States since the time of 

the thirteen colonies. It is also the third largest city in 

the United States at the present time.

We sincerely hope that your Committee may be able to in

fluence the Regional Board to locate a bank at Philadelphia.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

W M  . O .  F O W L E R ,  P r e s i d e n t . J E S S E  B .  S C H O O L E Y ,  V i c e - P r e s i d e n t . F.  D .  C O O P E R ,  C a s h i e r .

Wyoming, Pa., Jan* is, 1914

Mr. Samuel McCracken, Cashier,

Peoples Bank,

Wilkes Barr®, Pa.

Dear S i n -

Replying to yours of the 10th inst. asking our views in 

regard to the establishment of a Reginal Reserve Bank at Phila. Pa. 

would say that we heartily favor this plan and desire to give it our 

support.

We have been unusually well served by the banks in Phila. 

in the past and feel that they understand the needs of this community 

far better than the banks in Washington B. C. or Baltimore M. D.

The collection of checks and other cash items would be 

greatly facilitated by our becoming members of the Phila. Reserve Bank 

as lrbters will pass to and fro within 24 hours at all times^which 

would not be the case should the Reginal Bank be located in either 

of the other cities named.

Hoping for success in your endeavors fcr old Phila. I am,

Very truly yours,
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T O W A N  D A ,  P A .

C A P I T A L  $  H 2 S . O O O  S U R P L U S  $  1 2 5 . 0 0 0

E.F. K I Z E R ,  Pr e s i d e n t  W. E.  L A N E ,  Ca s h i e r

J a n u a r y  13 , 191M-.

Mr. Samuel McCracken,

Chariman Group I I I  P e n n s y l v a n i a  

B ankers  A s s o c i a t i o n ,

W i l k e s - B a r r e ,  P a ,

D ear  s i r : -

I u n d e r s t a n d  a  Committee o f  P h i l a d e l p h i a  B ankers  

w i l l  a p p e a r  "before th e  F e d e r a l  R ese rve  Board a t  W ash in g ton ,

D. C . ,  on F r i d a y ,  J a n u a r y  16 ,  191^ ,  t o  p r e s e n t  t h e  c la im  o f  t h e  

C i t y  o f  P h i l a d e l p h i a  f o r  a  R e g io n a l  R e se rv e  Bank.

Our Board o f  D i r e c t o r s  have a u t h o r i z e d  me to  w r i t e  

you t h a t  t h e y  h e a r t i l y  app ro v e  o f  t h i s  a c t i o n  and t h i n k  one 

o f  t h e s e  R e g io n a l  R ese rve?B anks  s h o u ld  be l o c a t e d  i n  P h i l a d e l p h i a  

f o r  t h e  f o l l o w i n g  r e a s o n s ,  v i z : :  I t  i s  t h e  n a t u r a l  r e s e r v e  c e n t e r  

f o r  t h i s  s e c t i o n  o f  t h e  c o u n t r y ,  b e i n g  e a s i e r  o f  a c c e s s  t h a n  

New York; o r  B a l t i m o r e ;  i t  h a s  a  g r e a t e r  number o f  o u t  o f  town 

b a n k  a c c o u n t s  t h a n  any E a s t e r n  C i t y  e x c e p t  New Y o rk ,a n d  i t s  banks 

h a v e  been, more l i b e r a l  i n  t h e i r  t r e a t m e n t  o f  c o u n t r y  banks  i n  

c o l l e c t i n g  i t e m s  on o u t  o f  th e  way and f o r e i g n  c i t i e s  t h a n  t h o s e  

o f  any o t h e r  E a s t e r n  C i t y  i n  t h i s  s e c t i o n ;  i t  s t a n d s  t h i r d  as  

a  b a n k i n g  c e n t e r  i n  amount o f  d e p o s i t s  o f  N a t i o n a l  Banks n o t  to  

m e n t io n  th e  g r e a t  arnoung o f  s p e c i a l  d e p o s i t s  h e l d  by  i t s  T r u s t  

Companies ;  i t  i s  t h e  t h i r d  l a r g e s t  c i t y  i n  t h e  U n i t e d  S t a t e s  and 

by r e a s o n  o f  i t s  g r e a t  m a n u f a c t u r i n g  i n t e r e s t ^  g e o g r a p h i c a l
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T O  W A N  D A ,  P A .

C A P IT A L  $ 125 .0 0 0  S U R PL U S  $ ! 2 5 . 0 0 0
E.F. K I Z E  R, Pr e s i d e n t  W. E.  LA N E, Ca s h i e r

s i t u a t i o n  and t h e  p o p u lo u s  t e r r i t o r y  a d j a c e n t  and t r i b u t a r y  

t h e r e t o  i s  e n t i t l e d  t o  one o f  t h e s e  R e g io n a l  R e se rv e  Banks .

Yours  t r u l y ,
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S L A T I N G T O N ,  P A .

O T . O P L I N G E R ,  p r c s t . J .  L .  F O O T  E ,  v i c e  p r e s t

H . H . M I S S O N ,  c a s h  i e r

Slatington,Pa.Janf.14,1914•

Mr.Samuel McCracken,Chairman 

Group Three,

WilkesBarre,Penna 0 

Dear Sir:-

Replying to your letter of the 10th inst.,beg to 

advise you that this Bank has urged that a Regional Reserve Bank be 

located in Philadelphia and our letter is on file with the Committee 

at hington,D*C*,receipt of which has been acknowledged*

Tours very truly,

H.H.Misson,

Cashier
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A L L E N  P. P E R L E Y ,  P r e s i d e n t W.  H. P A  I N T  E R ,  Ca s h i e r

$400,000.00 \\?y\ w M  /  -.7/$ 1,375,000.OP-

W illiam sportV P*

Hon* Secretary o f the Treasury,

Washington, D. C•

S irs

In my l e t t e r  to  you 14th , I en closed  to  you 6^

returns from Group 4^ PeKhi fejLa Bankers1 A sso c ia tio n , 

in  regard to  having a ftroei serve Bank in  P h ila d e lp h ia .

I now en close  1 two a<

71 out o f  the 74 .

brtnsing the number up to  

YouPr>ery tru ly*
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks Pennsylvania will best be served by the location of a 

Federal Reserve'^3ank in Philadelphia, and we japprove of the 

action of tme officers of Group 4 in endeavoring to secure the 

location ofTa Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

To t h e  C h a i r m a n  Group  4 :

I t  i s  t h e  b e l i e f  o f  t h i s  Bank t h a t  t h e  i n t e r e s t s  o f  t h e  

Banks o f  P e n n s y l v a n i a  w i l l  b e s t  be s e r v e d  by t h e  l o c a t i o n  o f  a 

F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a ,  and  we a p p r o v e  o f  t h e  

a c t i o n  o f  t h e  o f f i c e r s  o f  Group 4 i n  e n d e a v o r i n g  t o  s e c u r e  t h e  

l o c a t i o n  o f  a F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a .
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To t h e  C h a i r m a n  Group  4 :

I t  i s  t h e  b e l i e f  o f  t h i s  Bank t h a t  t h e  i n t e r e s t s  o f  t h e  

Banks o f  P e n n s y l v a n i a  w i l l  b e s t  be  s e r v e d  by t h e  l o c a t i o n  o f  a 

F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a ,  an d  we a p p r o v e  o f  t h e  

a c t i o n  o f  t h e  o f f i c e r s  o f  Group 4 i n  e n d e a v o r i n g  t o  s e c u r e  t h e
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To t h e  C h a i r m a n  Group  4 :

I t  i s  t h e  b e l i e f  o f  t h i s  Bank t h a t  t h e  i n t e r e s t s  o f  t h e  

Banks o f  P e n n s y l v a n i a  w i l l  b e s t  be s e r v e d  by t h e  l o c a t i o n  o f  a 

F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a ,  and  we a p p r o v e  o f  t h e  

a c t i o n  o f  t h e  o f f i c e r s  o f  Group  4 i n  e n d e a v o r i n g  t o  s e c u r e  t h e  

l o c a t i o n  o f  a F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a .

J,
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Canton, Pa. January 5, 1914

To t h e  C h a i r m a n  Group  4 :

I t  i s  t h e  b e l i e f  o f  t h i s  Bank t h a t  t h e  i n t e r e s t s  o f  t h e  

Banks o f  P e n n s y l v a n i a  w i l l  b e s t  be s e r v e d  by t h e  l o c a t i o n  o f  a 

F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a ,  and  we a p p r o v e  o f  t h e  

a c t i o n  o f  t h e  o f f i c e r s  o f  Group  4 i n  e n d e a v o r i n g  t o  s e c u r e  t h e  

l o c a t i o n  o f  a F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a .

THE FARMERS NATIONAL BANK,

Cashier
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

JAM 7 - 1814
To t h e  C h a i r m a n  Group  4 :

I t  i s  t h e  b e l i e f  o f  t h i s  Bank t h a t  t h e  i n t e r e s t s  o f  t h e  

Banks o f  P e n n s y l v a n i a  w i l l  b e s t  be  s e r v e d  by t h e  l o c a t i o n  o f  a 

F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a ,  and  we a p p r o v e  o f  t h e  

a c t i o n  o f  t h e  o f f i c e r s  o f  Q-roup 4 i n  e n d e a v o r i n g  t o  s e c u r e  t h e  

l o c a t i o n  o f  a F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a .
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To t h e  C h a i r m a n  Group  4 :

I t  i s  t h e  b e l i e f  o f  t h i s  Bank t h a t  t h e  i n t e r e s t s  o f  t h e  

Banks o f  P e n n s y l v a n i a  w i l l  b e s t  be s e r v e d  by t h e  l o c a t i o n  o f  a 

F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a ,  and  we a p p r o v e  o f  t h e  

a c t i o n  o f  t h e  o f f i c e r s  o f  Group  4 i n  e n d e a v o r i n g  t o  s e c u r e  t h e  

l o c a t i o n  o f  a F e d e r a l  R e s e r v e  Bank i n  P h i l a d e l p h i a .
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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m  sis.->

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4' in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia. ^  /-> "*r" y
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
*

First national Bank of Galeton,
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1914

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

// v 7 V '
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

JAN 5 -  1919

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by th^ location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

LEWISBURO, PA.i
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Phila
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

fh Lock Mm Tiist 6  Safe Dejrcait 8q,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

c y \
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to seoure the 

location of a Federal Reserve Bank in Philadelphia.

PW8T NATIONAL BANK 
M M tSFim , v h .
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

M a n s f i e l d ,  Pa .  Jan ,  5, 1914.

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the

location of a Federal Reserve Bank in Philadelphia.
We have  t a k e n  the  p a i n s  to  g e t  i n  c o r r e s p o n d e n c e  w i t h  our  

r e p r e s e n t a t i v e s  a t  W a sh in g t o n  and o t h e r s  o f  i n f l u e n c e  and a r e  d o i n g  
a l l  i n  our  power  t o  a s s i s t  P h i l a d e l p h i a  i n  t h i s  f i g h t  b e l i e v i n g  t h a t  

i t  i s  o f  v i t a l  i m p o r t a n c e  t o  e v e r y  bank  i n  t h i s  s t a t e  t o  b r i n g  t h i s  
a b o u t .

Very  r e s p e c t f u l l y ,
G range  N a t i o n a l  Rank,

By C a s h i e r .
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GUARANTEE TRUST &  SAFE DEPOSIT 00,
MT. CARMEL, PA, '

To the Chairman Group 4: r

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

w  -C -

(/

( A —

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

Milton Trust and S afs Deposit Company.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a
p

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the

4
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Tp the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

First national Bank,
Montgomery. Penna.

Montgomery, Pa#, Jany. 5, 1914
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Kuncy, Pa., .Tanuary, IC, T?T4

To the Chairman Group 4:

It is the belief q f this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to seoure the 

location of a Federal Reserve Bank in Philadelphia.

Hespectfully

Citizens
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

The Muncy Banking Company of Muncy, pa*

Muncy, pa. Jan., 9 , 1914.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

FIRST NATIONAL BANK,

MEW BERLIN, PA.

C 1 lX « ~ s  ^
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

James murphy , president

W. B. REILLEY, CASHIER
GEO. L. MILLER, VICE PRESIDENT 

F. J. BRUNETT, ASS T CASHIER

F ir s t  N a t io n a l  B a n k
R E N O V Q ,  PA.

C a p i t a l  a n d  S u R P L a J g e io o

A s v - »  (^ a  «j>. »> J o -

a j u i A ^ .  S x s l ^ 7 & x > « V

C o c i x t ^ ^  ‘k i J ^ / v K / c  f t i t ,

^ = >  ■ ~  J j ?  ~  „ n  /
C L & a ^ o  ^

r ^ v  1 p £ j L * j r 9 * - f ^ K£kJ*  ---------'

^ / v c ^ T a r

A S L O K S s J k iL ^  J k t j  O k J * ^

< X  ( ^ l ^ l

JL »a .  1 / &

C fX + Q j**. J& Q U L ,
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^ ® - A  .  U ) j £ u a 4 .  -6 L tK J 9 (?  S L 't V V ^ -  4 * * ^  ,

H 0 r  C*u*»wJJV'
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PENNSYLVANIA  
B A N K E R S  A S S O C I A T I O N

GROUP FOUR
Members of Group 4, Penna. Bankers’ Association:

The officers of Group 4 being convinced of the desirabil

ity of Philadelphia as a location for one of the Federal 

Reserve Banks, and wishing to secure from the individual 

members of the group an expression of opinion, and believing 

the best interests of the Banking Fraternity of Pennsylvania 

will be conserved by this appointment, ask you to fill in the 

attached blank with any comments you desire to make.

W. H. Painter, Secretary.
John G. Reading, President 

Executive Committee

Horace P. Glover, Mifflinburg 

James B, Graham, Williamsport 

W. D. Husted, Mansfield

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

He S£> ectJTul ly you t z , 

First National Bank, 

Ralston, Ta* •

O a e h i d t *
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First National Bank,
Renovo, Pa

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the

location of a Federal Reserve Bank in Philadelphia.

THC RRST RATIONAL BANK 
$HlN6LiH0USE, PA.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

l ocation of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the

action of the officers of Group 4 in endeavoring to secure the

location of a Federal Reserve Bank in Philadelphia.

SELiNlcr' ;-;/.'WfV T™'
• j i ' i A L  B A i M ,
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s ~  i

To the Chairman Group 4: Q
It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal R e s e r v e  Bank in Philadelphia, and we approve of the 

a ct i on  of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

/ y v - c

&OSOOE C . N O R T H fc is ^ E R ,
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\
JJNBURY TRUST & SAFE DEPOSIT GO. 

s  U  N S U R Y  P A .

terests of the

To the Chairman Group 4:

It is the belief of this Bank that-the

Banks of Pennsylvania will best be served by the location of a
■ ' " " h . \

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

T l l / w L  U to A A jb rr jdtiU L* ^

I t z  z t ^ Z
I  y  ,  ,  ( —. ,  /o < -  <<M- a£*Z, <*- ^  ^  »

^ a  ̂ - - = 2 ; < - t  ̂

4  >z a t f & V * : : * .  i f-
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:
JAN 5 - 1914

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

THE FIKST NATIONAL BMiK.
Or Sukbuhy, P a .
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T H E  N A T I O N A L  B A N K
O F £ H A M O K ! N L  PA.

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the
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To the Chairman Group 4:

It is the belief of this Bank that the interests of th 

Banks of Pennsylvania will best be served by the location o 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure 

location of a Federal Reserve Bank in Philadelphia.

S H A M O K I N , P A ..
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, am| Ve approve of the 

action of the officers of Group 4 in ei}<Jeavoring to secure the
V ¥ '

location of a Federal Reserve Bank in P.Miladelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

•Y d  ra i 3 I J X S 3 M

ipo iPHniiPH-siaRPii a  SjaiuiB J
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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JAN 6 1914

To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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T'o the Chairman Group 4:

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

r
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To the Chairman Group 4 :

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4 :

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.

Tioga County Savings k tr*:si
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To the Ckairjman Group 4 :

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4 :

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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To the Chairman Group 4 :

It is the'b-elief of this Bank that the interests of the 

Banks of Pennsylvania will best be served by the location of a 

Federal Reserve Bank in Philadelphia, and we approve of the 

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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f
To the Chairman Group 4 :

It is the belief of this Bank that the interests of the 

Banks of Pennsylvania wil^ best be served by the location of a 

Federal Reserve Bank in , and we approve of the

action of the officers of Group 4 in endeavoring to secure the 

location of a Federal Reserve Bank in Philadelphia.
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ADDRESS REPLY TO

Reserve Bank  Organization Committee

TREASURY DEPARTMENT
W a s h in g t o n , d . c .

LMM,

R e s e r v e  b a n k  O r g a n iz a t io n  C o m m it t e e

WASHINGTON, D. C.

Ja n u a ry  7 , 1914,

S i n

I am directed by the Committee to advise you that your 

communication mdking recommendation as to the location of a 

^  ai<îF6deral Reserve Bank, to be established, has been received 

and filed, and will be considered by the Committee in deter

mining this question.

Respectfully,

Secretary pro tern,
Reserve Bank Organization Committee,

Mr, Geo, Hi Flenagan, Cashier, 
The Wyoming National Bank, 

Wilkes-Barre, Pa,
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PURPOSES
T O  U N I T E  C R E O I T  M E N  F O R  T H E  P R O P E R  
P R O T E C T I O N  O F  M E R C A N T IL E  C R E D I T .

F O R  D IF F U S IO N  O F  ID E A S  R E G A R D IN G  T H E  
P R O P E R  G R A N T IN G  O F  C R E D I T .

T O  IN D U C E  L E G IS L A T IO N  F O R  T H E  P R O M O 
T I O N  OF H O N E S T Y  IN  B U S IN E S S .

T O  O B T A I N  IM P R O V E D  S E R V IC E  F R O M  M E R 
C A N T IL E  A G E N C IE S .

T O  P R O S E C U T E  F R A U D U L E N T  F A IL U R E S , 
W H E R E  D I S H O N E S T Y  A P P E A R S  E V ID E N T .

T O  P R O M O T E  T H E  IN T E R C H A N G E  O F  C R E D I T  
I N F O R M A T IO N .

Chas. D. J oyce, p r e s id e n t

T H E  A . COLBURN C O .

H. D. McCarthy, vice-president

TR A D E S M E N ’ S N A TIO N A L  BANK

Frea8 Brown S nyder, theasuher

F IR S T  N ATIO NA L BANK

J. A. McKee, JR., S e c r e t a r y

1011 C H E S T N U T  6 T R E E T

DIRECTORS 

J. A. McKee,
M ERCHANT *  EVANS C O .

Chas G. Rapp,
V O U N O , S M Y T H , F IE LD  CO

G. L. Levi,
SAM 'L STER NBER Q ER  OO .

D. G. Endy,
A R TM A N -TR EIC H LE R  00

Chas. H. Wolf,
M ILLER, B A IN , B EYER  A  C O .

A. W. PlCKFORD,
OIRARD N A TIO N A L BANK

David S. Ludlum,
T H E  A U TO C A R  C O .

Leonard W. Brown,
SHANE B R 0 8 . A W ILSON 0 0 .

C. Stanley French,
SAM L. H . FRENCH *  CO.

H. E. Moody,
ROYA L—A 8 C 0 T  K N IT T IN tt  M ILLS

Adolph Ahrens, J r.
L IP P IN C O T T , J0 H N 8 0 N  A C O .

J. S pencer Brock,
F E I8 T E R -O W E N  PRESS IN C .

j .  W. Daniels,
A T L A N T IC  REFININ G  C O .

C. L. McCalla,
H E 8 8 -B R IG H T  M FG . C O .

Chas. T. Taylor,
WM. CRAMP A 8 0 N 8 , S H IP  A

EN G IN E BLD Q . C O .

J ohn H. McCracken,
HA LP EN , G REEN A C O .

w. K. Hardt,
F O U R T H  8 T .  N A T L . BANK

P H IL A D E L P H IA  A S S O C IA T IO N  of C R E D IT  M E N
IN C O R P O R A T E D  

O F F I C E  O F  T E L E  8 E C R E I 4 R T  

1011 C H E S T N U T  S T R E E T ,

Ph il a d e l p h ia .

January 13, 1914,

At a special meeting of rfche Board of Directors 

of the Philadelphia Association of Credit Men, held 

January 12th, the following Resolutions were unani

mously adopted:

WHEREAS: The Federal Reserve Act requires the es
tablishment of no le8s than eight Federal Reserve 
Banks throughout the country and "That the districts 
shall be apportioned with due regard to the convenience 
and customary course of business and shall not neces
sarily be co-terminous with any State of States”, be 
it therefore

RESOLVED: That Philadelphia with its large banking 
resources, ranking second only to Hew York City, its 
manufacturing pre-eminence, its wonderful commercial, 
mining, transportation and agricultural interests, we 
believe is entitled to be selected as a superior lo
cation for one of the Federal Reserve Hanks; and be 
it further

RESOLVED: That inasmuch as the Secretary of the 
Treasury has stated that he prefers he should be 
visited only by delegations of bankers, tk&t this As
sociation will not seek any direct communication with 
the Organization Committee at Washington because it 
has full confidence that the representative bankers 
of this City will demonstrate to that Committee the 
Justice of Philadelphia1s claims and see that the needs 
of our city are properly cared for; and be it further

RESOLVED: That a copy of these Resolutions be sent to 
the Clearing House Association of Philadelphia and to 
the Press.

J ohn S. McCay,
W ELSBACH COMPANY
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H. A .  R I C H A R D S O N ,  N o . 1 5 6 7 .  J .  S .  C O L L I N S
P r e s i d e n t . C a s h i e r .

December 27, 1912*

Hon. W illiam  G* MtfAdoo,
Chairman, fed e ra l Reserve Organization Committee, 

Washington, D* C*

Bear S ir :

Our Bank is  decidedly in  favor o f the se lection  
o f Ph iladelph ia  as a lodation  fo r  one o f the Regional Banks*
Por the f i r s t  twenty years o f the existence o f th is Bank 
we did a la rg e .p a rt  o f our business w ith  Hew York, but fo r  
the la s t  th irty  years our Bank business has been la rg e ly  and 
almost en tire ly  done w ith  Ph ilade lph ia  and we have only carried  
an account with Hew York fo r  the purpose o f  being ab le  to fu r 
n ish  Hew York Exchange which is  frequently  ca lled  fo r*  We 
had an account fo r  a few years w ith  Baltimore, but found i t  
p ra c t ic a lly  u se less, and we have fo r  the la s t  twenty years 
done at le a s t  90^ o f our exchange business with Ph iladelph ia  
and w ith  very sa tis fa c to ry  re su lt s . Considering the size  and 
importance o f Ph ilade lph ia  as a Bank center we think i t  would 
be a mistake to not include i t  as a Regional Reserve City*
I t  is  geograph ically  sp lendid ly  located and e a s ily  accessib le  
to a l l  points between Trenton, Hew Jersey, and Horth Carolina, 
and i t  seems to us very much p re fe rab le  to e ither Baltimore 
,or Washington*

Yery tru ly  yours, A N S W E R E D
h .... I

J f W * £ . . I U 2 «  » » ,
__ Cashier-*..... tFORM , J J#*****, f. ‘— ........J
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W  M . M . H A Z C L ,  A.IVJ .  D A L_Y, E L M E R  O U T T E N ,

Dee. 27, 1913.

The Committee for Organizing Regional Banks 

and Selecting the Reserve Cities,
.• *  -

Washington, D, C.

Dear Sirs: ^

We feel that the "business interest of Philadelphia and 

contiguous territory is entitled to, and would he best served, if 

one of the Regional Reserve Banks should be located in Philadelphia.

We especially feel tkat it would be to our institutions interest 

if this could be done.

Hoping that you may see the iimport%a«# that we attach t© 

this subject and that you will select Philadelphia, in which to 

locate one of the Reserve Banks.

We remain
/

Yours truly,

9 Cashier.
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F . L . H a r d e s t y , p r e s id e n t  J o h n  H e y d . v ic e - p r e s id e n t  J .  H . W h i t a k e r , c a s h ie r

No. 9132

F I R S T  N A T I O N A L .  B A N K

ORGANIZATION COMMITTEE OF FERE1"!

WASHINGTON, D. C.
!*■

GENTLEMEN:-

We would suggest that you give^^^^jEIJJKIA one of tho 

REGIONAL BANKS and would ask that NEW JERSEY and DELAWARE be included 

in the district to be served by this bank. As the most of our business 

is done with PENNSYLVANIA and NEW JERSEY we are naturally anxious to 

see PHILADELPHIA made a center for the banking interests of this section.

Trustinr that you will give the above due consideration, I remain
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E V E R E T T  HICKM AN, P resid e n t ROBERT WILGUS, V ic e -P r e s id e n t  

8918

CAPITAL, $25,000

CH ARLES R. DAVIS, C a sh ier

Jfftrai N a t i o n a l  l a t t k

of Jffrattkforb.

FRANKFORD, DEL /

cr~~~^cy

$$J2j£s<â — os'/
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EV ERETT HICKM AN, P resident ROBERT WILGUS, V ic e -P r e s id e n t  

8918

CAPITAL, $25,000

CH ARLES R. DAVIS, C a sh ier

a t y r  J t a i  N a t i o n a l  l a n k

of JJrattkforfc.

f ^£<ljvL  -
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L . L . LAYTO N , President.

G E O . W . JO N E S , Cashier. CAPITAL, $30,000. 
SURPLUS, $15,000.

G . ROLAND M ESSICK, As s t . Ca sh ie r .

o:

GEORGETOWN, DELAWARE.

Jan'y 8, 1914*

The S o n  or able ,

lb Secretary of the Treasury, ,

S ir :

Washlnfton, D. G.

X ' d T L  1__

t -i  ̂-10,14

The First National Bank of Georgetown, Georgetown, Delaware, would 

most respectfully urge upon you the advisability of locating one of the 

Reserve Banks in the City of Philadelphia. The position of that city in the 

financial world is established as shown by its Banking transactions* It is 

an established money centre, and to remove the usual deposits from that city, 

w M c h  would be required if no Reserve Bank was established at that point, 

would seriously disturb the established movement of money, and disturb, if not 

end, financial associations of a confidential nature, which have grown up as 

the result of years of intimate business associations between Banks. The 

removal of the large reserve deposits now carried in Philadelphia must neces

sarily affect the loaning capacity of those Banks, to the consequent detriment 

of business there and the territory intimately associated with that city through 

its business ramifications. The established system of Bank collections would 

be disturbed to the inconvenience of all concerned*

Philadelphia, and for the above stated reasons is vitally interested in having 

Pi,-ladelphia continued as a Reserve centre. While we realize that we are a 

very small part of this great country, we respectfully submit that above reasons

This part of this State does all of its business practically, through

which apply to us here, apply generally* To disturb the established

money centres by undertaking to move them is to ‘ ”

Respectfully,Digitized for FRASER 
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w . P. O R B , Jn. Pmrnmtn TWO®. C . H O R SEY , V ice  P re s id e n t H. K . G R E E N E , C a sh ier

C A P IT A L  *150,000.

Laurel, Delaware, December t w e n t y - s e v e n t h
N i n t e e n  h u n d r e d ,  t h i r t e e n

H ©n. W i l l i a m . :G. McAdoo,

S e c r e t a r y  ®f: rthe T r e a s u r y ,

W ash ing ton ,  D.C

S i r : -

?/e w ish  t o  p r e s e n t  t@ y©u and t h e  F e d e r a l  R e se rv e  B eard  ,y@t 

t© be c r e a t e d ,  what we deem t o  be a  v e r y  i m p o r t a n t  m a t t e r .  We s h a l l  

aim t o  do t h i s  i n  a s  few words a s  i s  p o s s i b l e .

We b e l i e v e  i t  t o  be ©f t h e  g r e a t e s t  im p o r ta n c e  t h a t  you s h c u ld  

r e a l i z e  t h e  n e c c e s s i t y  o f  t h e  e s t a b l i s h m e n t  o f  a R e se rv e  Bank i n  t h e  

c i t y  o f  P h i l a d e l p h i a .

T h is  c i t y  o c c u p i e s  a commanding p o s i t i o n  w i th  r e f e r e n c e  t o  a l l  

b u s i n e s s  ©f t h i s  s e c t i o n ,  and  t h e r e  can  be n© d o u b t  t h a t  o u r  banks  

would s u f f e r  g r e a t  i n c o n v e n ie n c e  and d e l a y  i n  the  e v e n t  ©f c o m p u l s a to r y  

c l e a r a n c e  t h r o u g h  o t h e r  c i t i e s .

Thanking  you f o r  y o u r  a t t e n t i o n  t o  t h i s  m a t t e r ,  we r e m a in ,

Very t r u l y  y o u r s

A N SW ER ED
C a s h i e r .

1914
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" W m . I V  O h b , , J h . . P i u s s t .  T h O S . C . 3I o I 4S E Y , ' V 5: o e  P r b s t  T h O S . R . I N G R A M , T r u s i  O f p j c k t i .  .

G A i’IT ^L li $  0 0 . 0 0 0 . 0 0 .  S U E tP lX T S  A JT O  P R O F I T S  $ 1 2 5 , 0 0 0 . 0 0 .

U N I T E D  S T A T E S  D E P O S I T A R Y

T h e  S i t s s k x Tr u s t  G o m p a n y

L e w e s , D e i . a w a r e  ,

Jan 13th, 1914
Hon. W. 6. McAdoo,

Regional Bank Location.
Secretpry o f Treaauery 

Honored s i r s *

We i n  desire to add to our fonaer le t te r  requesting that 

a Regional Bank b© located at Philadelphia, that Delaware be included in  

the Philadelphia District*

Please do not tag us on to Hew Tork or tttli i « i p t o i x x o x x x  

£&ltlmore. It would toe a handicap in many ways^especially that o f rapid  

connection®. Philadelphia can give a ue the beet service far and away ahead of 

either of the other cities* and time saving is a great fac to r in the trans

mit t ion of our reserve and clearing business.

Trusting that the cong&ittee will give ue the benefit of the

Kespec
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W m . P .  O h . h , , J k . . P j u e s t .  

G A P I T A 1  $  e o . 0 0 0 . 0 0 .

T h O S  .C  H o  R S E T Y  V i c e  P m k s t

U N I T E D  S T A T E S  D E P O S I T A R Y

Th t o s . R . I n g r a m ,T«.u s t  O f f i c e t i .

WTrui’ i-irs a n d  p r o p i t s  $ 125 ,0 0 0 .0 0 .

u

Sitsskx Trust Company

I . K V V K S  , D k  L A W . V R ! ' .  ,

Wm. > .  KoJMtoo, Dec 30th 1913

isare tary of the Treasury,

Washington, D. C«

Dear s ir *  i

We would urge upon you the importance to this Delmarvla peninsula 

of the location of one of the Regional Banks under the new system at 

Philadelphia* This peninsula lying between the two bays covers quite a 

scope of territory and fey reference to its geographical location  you w i l l  

readily eee that the perfectly natural drift of its business is  to P h ila 

delphia* We ean get the best dispatch of our business at th is point as 

for one things our trains are direct; there Is no transfers o f m ails, they 

reach that slty in a few houre a fte r  leaving our banking houses. Again i t  

is econoaloal %n sany little ways for us to send mar business to Philadelphia  

We have always kept our reserve in that elty, and in our opinion the estab lish  

sent of one of the Regional Banks there would be right and proper. Phi lade lr&a 

is  the centre o f a lajpger^liope of our countftjMfcnnayl vani a , Horfhern Maryland, 

thfes peninsula cojtpris/ng Delaware, Eastern Shore o f Maryland and the V irg in ia

Cheasapeake Bay; a n t r a l  a n d  southern J ersoy -a ll 

tineas to Philadelphia b e c a u s e  o f it s  location , 

adelphla would serve the best purposes o f the 

cal standpoint, not M e n t i o n i n g  t h e  large  a b i l i t y  

nt»

tv!i4 \ Respectfu lly  youra.
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M I D D L E T O W N ,  D  E L

To the Secretary of the Treasury,

Washington, D. C.

Dear Sir:-

We respectfully request that you will 

favor Philadelphia as one of the regional 

reserve banks. It will be a great convenience 

to the banks on this peninsula, including the 

Eastern shore of Maryland two counties of 

Virginia and the State of Delaware.

The banks in this district use Philadelphia 

as their reserve agency.

Very Respectfully

A N SW ER ED
JAM 7 *4914

! _ _ _ i
Form

F O R M
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GEO RG E L .TO W N S E N D , PRES-

D IR E C T O R S
GEO RG E L ,TO W N S E N D , 

THOM AS C. C RU IKSHANK,'

J . F R A N K  EL1ASON 

JE FFE R S O N  B .F O A R D  

C M A S .H .S A L M O N  .

JAS. D . DA.VIS J R .C A S H IE R  

3010

PeoplesKaiional Bank
C A P I T A L  $ 8 0 , 0 0 0 . S U R P L U S  $ 4 - 0 . 0 0 0 .

'K

THOMAS C. CRUIKSHANK, V . P R E S .

d i r e c t o r s
F R E D . BRADY  

BrCHARQ T. CANN 

FRANK R. POOL 

JOHN F. ERNEST  

EDWARD HART.

M id d le t© w n .? I> e l0 January 2nd. 1914 

Committee fo r  Organizing Reginal Banks,

Washington D. C.

Gentlemen:

In view of the lagge amount o f business th is In stitu tio n  

has long conducted th»ough Philadelph ia banks, we wish to emphasize 

the importance of naming Philadelph ia as a reserve C ity, which would be 

a mutual advantage to our community.

X ' ;
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R. H . W IL L IA M S , P r e s i d e n t .  2 3 4 0  j .  B. S M IT H , C a s h i e r .

C A P IT A  3 0 ,8 0 0 . -  S U R P L U S  A N D  P R O F IT S . $ 1 7 0 ,0 0 0 .

$f>e ffirst Batfonal Bank,
M IL F O R D , DEL.
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H. A. HOUSTON, 
P. S. SHOCKLEY,

VlCE-PBESIBE^S.

MIL

J. R. GODW IN,
P h h s id e n t .

J. C. ELLIS,
T htjst O f f ic e r  

W . B LA IN E  ATKINS,
A sst . T h c s t  O f f ic e b .

AND SAFE DEPOSIT COMPANY

C A P I T A L ,  $ 2 8 , 0 0 0

1 9 1

--

M e l l s b o r o ,  D e l .  DEC 27 1913 
- ( (/ c.rtcc^

■̂1 \ *Scn>C), .

sQ) » sp  /  / y
^  / —1h~ & j

C4-St^1L-/
CL < ^  ^

'LA-*'- **

(7 J%  r 7< * ̂  < -iv'-.

t̂-c)

r

jANSVVbREDj

: " O H M

••',?! 7  1 9 1 4  I 

t  1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



feftfociuced from the Unclassified I Declassified Holdings of the National Archives

H. A. HOUSTON, 
P. S. SHOCKLEY,

V ic e -P r e s id e n t s .

J. R. GODW IN,
P r e s id e n t .

J. C. ELLIS,
T r u s t  O f f ic e r

W . B LA IN E  ATKINS,
A s st . T r u s t  O f f ic e n.

MILLSBORO TRUST AND SAFE DEPOSIT COMPANY

C A P I T A L ,  $ 2 8 , 0 0 0

M ills b o b o , D e l .  ’J.A-Sf 1 4 19!4 191

t  «£/ er < < - y f S

s s / /V f s s f s < S

4 s? */< y'f r’) r< i ̂

** /  ^  C^'?’ f a  st c

’x Ĵ k ^ L o
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C ap ita l $7 5 ,0 0 0 , 
SUKPLU8 4 0 ,0 0 0 .

1281 DANIEL W. COHBIT, Pke

MERRITT N. W ILL ITS , V ice P kesidknt.
JOSEPH G. BROWN, Cashier.

etc jfatiimal |  mtli of

0 deMa, Jan.8th, 1914*

Hon. W.G.McAdoo, Chairman o f the Reserve Bank 

Organization Committee:- J

Washington, B.C.

Dear S i r l -

The Board o f D irectors o f the 

New Castle County national Bank o f Odessa9 Del* 

at it s  annual meeting , yesterday, i i f f i l im r t y  

voiced th e ir  ••n tlaen ts In passing the fo llow in g  

Resolutions- that we re sp ec tfu lly  recommend 

to the Reserve Bank Organisation Coianittee, the 

great importance o f placing one o f the Regional 

Reserve Banks la  the C ity o f Ph ilade lph ia .

This Bank , ever since It  became a 

National Bank in  1865, has held i t s  reserve  

with the Ph ilade lph ia , National Bank, any change 

therefore would seriously  in te rfe re  w ith our w e ll 

established  custom and in lik e  manner would 

d istu rb  a l l  the other Rational Banks o f th is  

Peninsula.

% Respectfully yours.
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oi^mfxxxb

P . L . CA N  N O N ,  PR ES ID ENT G . W .  E M E R Y ,  VICE PRESIDE NT

D . J  . F O O K S ,  VICE PRESIDENT H . W .  B A K  E R ,  VIC E PRESIDENT

/ M A D IS O N  W I L L I N ,  C ASHIER  

GEO. H . S H  I P L E Y ;  ASS’t  CASH I ER

!

December 30th, 1913.

Hon. ¥• G. McAdoo,

Secretary of The Treasury,

Washington, B. C.

Honorable sir

Insomuch as practically all our items on

banks beyond Wilmington, Del., are collected through the 

Philadelphia Banks to us it seems a most important matter 

that Philadelphia should be favored with tlie location of 

one of the Regional Federal Reserve Banks, This being more 

or less true of the "banks of this Del-Mar. Peninsula may 

we not beg of your committee that the said city be given 

your most careful consideration and if possible favorable 

decision. For us to be put so far distant as Hew York or 

Washington from the Reserve Bank would of necessity com

pel a much less general use of such institution hence the 

request that Philadelphia may have every possible chance.
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J . J . ROSS, PRESIDENT. W . H. S t e v e n s , V ic e - P r e s id e n t . C l a r e n c e  D o n o h o , C a s h ie r .

3693.

Bubmx National Sank
Seaford, Delaware. Januarjr 13^  1914

To the K 3SERV72 EA1IK 0RGANIZATI01I OOMHITPEB,

Washington,, D* 0.

Dear Sire :«*~I enclose herewith resolution adopted by tho 

Board of Directors at its regular neeting held Jro~day. I 

am ftrthor instructed by the Board to request that a Re~ 

gional Reserve Bank be located in Philadelphia and that 

Delaware be included in the Philadelphia Bank’s District.
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2 3 3 6
W . O . H O F F E C K E R ,  p r e s i d e n t  S . G . W I  L.D S ,  c  a s  h  i e r

THE F R U IT  G R O W E R S  N A T IO N A L  B A N K
S M Y R N A , D E L .

Smyrna, Del., Jan. 1, 1914,

tf***'*
Hon. William G. McAdoo, --- -

Secretary of the Treasury, :̂r..

Washington, D. C. 1...... .......... .— 5
V

Dear Sir:

At a meeting of the Board of Directors of the Ffuit Growers

National Bank of this town, held on Tuesday December 30, the Board 

unanimously instructed me , the President of this Bank, to write you 

respectfully urging the selection of Philadelphia as one of the cities 

in which to establish a Federal Reserve Bank. Philadelphia is so 

readily accessible to us, and is the large city with which the people 

on this peninsula, especially those living on the Eastern side thereof, 

have commercial relations.

From the organization of this Bank to the present time,. 

Philadelphia is the city in which we have kept our reserve and through 

our reserve agents in that city, have collected our foreign checks, 

and we are sure that there are many banks on this peninsula whose 

experience is similar to ours.

It will be most inconvenient for us to be obliged to keep 

our reserve either in New York or Baltimore, and because of the size 

and importance of Philadelphia in the commercial world, we hope very 

much you can see your way clear to select this city as one of the cities 

in which to establish a Federal Reserve Bank.

Very truly yours,

The Fruit Growers National Bank.

President.Digitized for FRASER 
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Jan. 19th, 1914

S t a t e  o f  D e l a w a r e  

E x e c u t i v e  D e p a r t m e n t  

D  O T E  R

As Chairman of the Executive

Committee of State Bankers’ Association, of the State 

of Delaware, and on behalf of the entire banking fra

ternity of our State, I herewith enclose resolution 

passed by the Board of Directors of the Chamber of 

Commerce of the city of Wilmington, which I neglect

ed to file with you when we had audience with you and 

Secretary Houston last Friday, at which time you were 

kind enough to suggest that I forward same to you by 

mail.

With renewed evidence of my high 

esteem, I beg leave to remain,

Governor State of Delaware*

Dictated, written and 
mailed in Wilmington,
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C h a m b e r  o f  C o m m e r c e
WILMINGTON, DEL.

January 14, 1914,

Delaware State Bankers' Association,

C I T Y ,

Sirs

This is to certify that at a meeting of 

the Board of Directors of the Chamber of Commerce, 

held upon the 13> h  instant, a motion was adopted 

recommending ^liat the Secretary of the Treasury select 

PhifladelphiaJror the location of a regional reserve 

bank under the provisions of the Owen Glass Currency 

Bill recently passed by the National Congress.

Yours very truly,

President.
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C h a m b e r  o f  C o m m e r c e
WILMINGTON, DEL.

January 15, 1914

Hon. William G, McAdoo,

Secretary of the Treasury,

Washington, D. C

Sir:

This is to certify that at a meeting of

the Board of Directors of the Chamber of Commerce, 

held upon the 13th instant, a motion ?,ras adopted 

recommending that the Secretary of the Treasury select 

Philadelphia for the location of a regional reserve 

bank under the provisions of the Owen Glass Currenoy 

Bill recently passed by the National Congress,

Secretary
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J .  ERNEST SMITH HARRY W . DAVIS

VICE-PRESIDENT A N D  SECRETARY

w i l l i a m  G . Ta y l o r

p r e s id e n t  a n d  g e n e r a l  c o u n s e l v i c e -p r e s id e n t  a n d  t r e a s u r e r

D e l a w a r e  T r u s t  C o m p a n y
N. E. CORNER NINTH AND MARKET STS. 

C A P IT A L  P A ID  IN, $100,000 S U R P LU S , $120,000

B A N K IN G  D E PA R TM E N T

W i l m i n g t o n ,  D e l a w a r e  December 26, 1913

Hon. W. G, McAdoo

Secretary of the Treasury 

Washington,

D. C.

Dear Sir:-

The New Currency Act having become a law, we

write to urge the naming of Philadelphia as one of the 

Federal Reserve Cities, in the interests of this 

section of the country. As you are aware, the Bank 

and Trust Company resources of Philadelphia total Seven 

Hundred Sixty Million Dollars, and very many more 

Millions are tributary to Philadelphia. We believe it 

is essential to the interests of Delaware and the Delmar- 

via Peninsula that Philadelphia should be designated as 

a Federal Reserve City.

Trusting that your investigations may prove 

our conclusion a correct one, we are

Very tru1v w m i t o

Diet* WGT-IRB Treasurer
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l U i z i i w e T O W  T s m s m  G a B n r a s n r

/

P R E S I D E N T ’S  O F F IC E Dec. 27, 1915.

Hon. William G. McA&oo,
Secretary of the Treasury,

Washington, B. C.

Sir:-

The bankers of Philadelphia are extremely anxious that 

that city may receive full recognition in the selection of Federal 

Reserve Cities.

We recognize that Philadelphia and lew York are very near 

together and that it may “be difficult to so regionally divide the 

country as to enable Philadelphia to be appointed as a Federal 

Reserve City. On the other hand, Philadelphia is a very great city; 

the resources of its banks and trust companies total over $ 750,000,000. 

and many more millions of dollars of deposits are naturally tributary 

to Philadelphia, the State of Delaware being so included, and nearly 

all of the banks in this State keeping reserve accounts in that city 

and having close business relations with the citizens of that 

community.

We are writing simply to call your attention to the claims 

of Philadelphia to be appointed as one of such reserve cities, and 

believe it would prove to the interest of our Stste should such 

selection be made.

Yours respectfully,
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January  6, 1914.

F i l ;

Hon, S e c r e t a r y  of A g r i c u l tu r e ,  
Washington, 3D. 0.

Dear 3 i r : ----

How t h a t  the new Currency Act has become a Law the  
s e l e c t i o n  of  F e d e ra l  Reserve C i t i e s  w i l l  be in  o rd e r ,  and 
i t  i s  g r e a t l y  t o  be r e g r e t t e d  th a t  rev; 
a re  in  so c lo se  p rox im ity  as to  give i 
of e l im in a t in g  e i t h e r  one or the o th e r  in  
of a Reserve City*

York and P h i l a d e lp h ia  
i s e  to  the thought 

o e in&’ t  he choice

What we of Delaware want and much d e s i r e  to  see 
(and we b e l i e v e  we voice  the sen tim ent of  the e n t i r e  s t a t e  of
Delaware and P e n i s u l a ) , i s  the s e l e c t i o n  of P h i l a d e lp h ia  as  
a F e d e ra l  Reserve C i ty ;  a c i t y  of g r e a t  m anufactur ing  e n t e r 
p r i s e s  and v as t  r e s o u rc e s ,  approximating n e a r ly  one b i l l i o n  
d o l l a r s  w i th  ban!: d e p o s i t s ,  of th ree  hundred m i l l i o n  d o l l a r s , 
which j u s t l y  e n t i t l e s  i t  to  a f i r s t  p lace  among the  g r e a t  
c i t i e s  of t h i s  country .

The s e l e c t i o n  of P h i l a d e lp h ia  would be a boon to  
hundreds of  Banks ad ja ce n t  in  Pennsy lvan ia ,  Hew Je rsey ,  Delaware 
and the E a s te rn  Shore of  Maryland, as i t  s tands  in  the same 
r e l a t i o n  as  a D. P. 0. ( D i s t r i b u t in g  Post  O f f i c e ) ,  — a v e r i t a b l e  
C lear ing  ouse f o r  the  Banks of th e se  d i s t r i c t s ,  and to  ignore  
or e l im in a te  t ‘ a t  C i ty ,  would work d i s a d v a n ta g e o u s ^  t o  us a l l .

We a l l  want P h i la d e lp h ia  named 
Ci ty  and r e s p e c t f u l l y  ask  your co-ope: 
f u r th e ra n c e  of our r e o u e s t .

f o r  a F ed e ra l  Reserve
*at ion and suioport in  the

V e ry  t r u l y  yo u r s ,

hph/ icip.
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Eon. Comptroller of the Currency, 
Washingt on, D . C •

Dear Sir:-*—

How that the new Currency Aet has become a Law the 
selection of Federal Reserve Cities will he in order, and 
it is greatly to he regretted that ITew York and Philadelphia 
are in so close proximity as to give rise to the thought 
of eliminating either one or the other in being the choice 
of a Reserve City.

What we of Delaware want and much desire to. see 
(and we believe we voice tho sentiment of the entire state of 
Delaware and Penisula), is the selection of Philadelphia as 
a Federal Reserve City; a city of great manufacturing enter
prises and vast resources, approximating nearly one billion 
dollars with bank deposits of three hundred million dollars, 
which justly entitles it to a first place among the great 
cities of this country.

The selection of Philadelphia would be a boon to 
hundreds of Banks adjacent in Pennsylvania, Hew Jersey, Delaware 
and the Eastern Shore of Maryland, as it stands in the same 
relation as a D. P. 0. (Distributing Post Office), —  a veritable 
Clearing House for the Banks of these districts, and to ignore 
or eliminate that City, would work disadvantageously to us aLl.

We all want Philadelphia named for a Federal Reserve 
City and respectfully ask your co-operation aid support in the 
furtherance of our request.

Very truly yours,
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Jamjar7 6th, 1914-.

Eon* Seorotary of the, treasury,
7/ashington, D . C•

Soar Sir:---

Uow that the new Currency Act has bee ome a Law the 
selection of Federal Reserve Cities will be in order, and 
it is greatly to be regretted that ITew York and Philadelphia 
are in so close proximity as to give rise to the thoiight 
of eliminating either one or the other in ’’.oing tho choice 
of a Reserve City*

Tuat we of Delaware want and ranch desire to see 
(and we believe we voice the sentiment of the entire state of 
Delaware and Penisula) , is the selection of Philadelphia as 
a Federal Reserve City; a city of great manufacturing enter
prises and vast resources, approximating nearly one billion 
dollars with bank deposits of three hundred million dollars, 
which justly entitles it to a first place among the great 
cities of this country.

The selection of Philadelphia wcr.ld be a boon to 
hundreds of Banks adjacent in Pennsylvania, ITcv; Jersey, Dolar/are 
and the Eastern Shore of Maryland, as it stands in the same 
relation as a I). P. 0. (Distributing Post Office), —  a 
verity le Clearing House for the .aanbs of those districts, 
and to ignore or eliminate that City; would work disadvantage- 
ously to us all.

Wo all want PhiladoIphia named for a federal Reserve 
City .and respectfully ask your co-operation and support in the 
furtherance of our request.

Very truly yours,
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S in -

1 beg to aofrnowledg* th® receipt of youar favor 
of t3» £0tJi u lt im  advooatlag Ftsilftdalphia a» »  
proper location of a ?«d«r&X re*«nre bank to c«rre 
imamwm*

1-

I ihall tako ploaaure in oalltisg tim  natter to 
th» attention of tlie Ccnmitteo î posd its return tram  
Wm Weet irhen It ta*a* thte nutter up for conaldora- 
tlon#

Bfi*p«ctfullyw

Seoretaarjv
n w orte  Book Or&ml sat ion Coflmittee*

non# i? XciR jca i  i i  jnroGjwosigr
iwOwP or Koprwpw® wR«iw§t
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FRANKLIN BROCKSON
AT L A R G E ,  D E L A W A R E .

Ijmtse of U.S. 
{|ff;tsi]in4ton,0.(!r.

January 28th 1914.

?̂2i0 Reserve Bank Organization Committee,

Washington, D. 0.

Gentlemen:

My constituents much desire that a F^tferal Reserve 

Bank be located in the oity of Philadelphia/'rennsylvania.

The citizens of Dela?/are transact more business, both banking 

and commercial, in Philadelphia than they transact in any 

other citjj outside of our State.

I submit that the millions of dollars deposited in 

the banks and the millions of dollars used to carry on the 

manufacturing business and other commercial enterprises in 

Philadelphia and vicinity show that there will be great need 

for a Federal Reserve Bank in that city.

In behalf of the citizens of Delaware I respectfully 

urge and request that a Federal Reserve Bank be located in 

the city of Philadelphia, Pennsylvania.

Very respectfully,
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A t l a n t i c  C f t u  C h a m b e r  a f  C o m m e r c e
BARTLETT BUILD ING

JOSEPH A. M cNAM EB, P r esid ent  

W . B L A IR  STEW ART, M.D., F ir st  V igb -Pr es . 
E D W A R D  A. W ILSON , SECOND VlCE-PKBS. 
CLEM ENT J. A D AM S, Th ir d  V ice -P hes .
BEN J. B A C IIA  RAC II, TREASURER
W . B. D ILL, Se c r e t a r y

ELI H. CHANDLER, SOLICITOR

TLANTIC CITY, IV. J.

TRUSTEES  

S. OJSERKIS  

CH AR LES M. SPEIDEL  

E D W A R D  S. LEE  

H O W AR D  R. CLOUD  

JOHN T. FRENCH

January 26, 1914*

Hon. William McAdoo,

Secretary of the Treasury,

Washington, D. C.

Bear Sir;

Enclosed herewith is copy of resolutions 

adopted "by the Chamber of Commerce at a meet i n g  

held January 23, 1914, endorsing.J?hiladelphia as 

a point to be selected for a regional bank.

Very trul}',

‘resident,

McJT-HK
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At a meeting of the Chamber of Commerce o f  
A tlan tic  C ity , held  on January 23, 1914, the fo llow ing  
Preamble and Resolution were adopted:-

WHI2B15A8 the Federal He serve Organisation Committee 
In  Washington is  considering the loa&tion o f not le s s  than 
eight nor more than twelve Federal Re&erve Banks to be 
placed In d iffe re n t  c it ie s  o f the United States with *due 
regard to the convenience and customary course o f busi
ness*, and

U1IBBEAS the C ity o f P h ilade lph ia , the m etropolis 
o f PennjBjilvania and the great business centre fo r  
Southern Hew Jersey, by it s  great banking resources, 
varied  manufacturing and business in te rests  and unusual 
ra ilro ad  f a c i l i t i e s  i s  the n&tferal location  fo r  a 
Fedetal Reserve Bank, be i t  therefore

HKSOLVKB, That we most re spectfu lly  urge the 
Organization Committee to g ive  favorable  consideration  
to the application  o f Ph ilade lph ia  fo r  one of the 
Federal Beserve Banks.

v; ]^SOXOTB,vThat a oopy 'o f th # w  refeolutions be 
forwarded to the Organization Board acting under the 
Federal Reserve Aet,
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C A P IT A L ,  $ 1 0 0 , 0 0 0 . 0 0

S U R P L U S  A N D  NET P R O F IT S ,  $ 1 * _ . 0 0 0 . 0 0

A L L E N  B. EN D IC O T T ,  P r e s i d e n t  

T H O M P S O N  IR V IN ,  V I C E - P R E S I D E N T  

J .  M. A IK M A N ,  C a s h i e r

U N IO N  N A T IO N A L  B A N K
/  O P  A T L A N T IC  C IT Y . N . J.

A TLA N TIC  CITY, N. J., D e c .  h ,  1 9 1 3 .

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W ash ing ton ,  D. C.

Dear S i r :

P h i l a d e l p h i a  i s  such  a  l a r g e  b u s i n e s s  

c e n t r e  and  so s t r o n g  f i n a n c i a l l y ,  t h a t  i t  would

seem a  p r o p e r  C i ty  t o  d e s i g n a t e  a s  one o f  t h e  

F e d e r a l  R e se rv e  C i t i e s .  We s t r o n g l y  recommend 

t h i s .
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Hon# W« Gr. M o Ado o  , Secretary of the Treasury.

Washington, D. C*

Dear Sir:

In reference to the new currency bill recently made a law

providing not less than eight or more than 12 Federal Reserve Banks.

We would respectfully urge that you use your influence in

having Philadelphia named as a Reserve Bank city. We think that,
t  .

owing to its geographical location and standing as it does the third 

city of the United States in population- and also in banking, it is 

important and practically necessary to have a Reserve Bank located 

there.

Assuring you of our willingness to be with you in this move

ment, we beg to remain

Oashier,
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G u a r a n t e e  T r u s t  C o m p a n y

CARLTON GODFREY, p r e s id e n t
H E N R Y  W. L EED S,  f i r s t  vice p r e s id e n t
DANIEL S .  WHITE , SECOND VICE PRESIDENT
MERMAN M. SYPHERD, THIRD VICE PRESIDENTfl. TRUST OFFICER.
C HARLES h. JE F F R IE S ,  secre fary  a  tre a s u re r .

Atlantic City, N.J.

C A P I T A L  $  6 0 0 , 0 0 0 .  

S U R P L U S  $  3 3 0 . 0 0 0 .

1/6 /li

Hon. Wm. G. McAdoo,

Secretary of the treasury, 

Washington, D. 0,

My dear Sir:

I A N SW ER ED
I 8 1914

/? o
\ /y ~""t

O'f o r m  z r

I am writing to urge that one of the Regional Reserve 

Banks under the Federal System be located in Philadelphia.

Nearly all of the financial transactions between Atlantic Oity 

and other cities have always been conducted through Philadel

phia because the banking institutions of this Oity have found, 

from actual experience, running through a long period of years, 

that the large Philadelphia Banks acting as reserve depositories 

have excellent management*

The prevailing interest rates in Philadelphia have 

been much more uniform than in many other cities of the same 

size; also Atlantic Oity is from 60 to 75 minutes from Philadel

phia by train and the real protection which this nearness of

location gives to the Banks of Atlantic Oity, as well as the

/uniform courtesies and accommodationsjwhich they have extended 

to our Banks and the facilities which they have furnished us 

in collecting our outside items promptly and upon proper terms, 

are sufficient reasons to cause this institution, as well as 

all other Banks in Atlantic Oity to earnestly __

al Bank be established in Philadelphia. iForm ^
_a Keg ionWWwwaww

4
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G u a r a n t e e  T r u s t  C o m p a n y

C A P I T A L  $  6 0 0 , 0 0 0 .  

S U R P L U S  $  3 3 0 . 0 0 0 .

A tlantic C ity, N.J.

#2

We c o n s i d e r  i t  v e ry  i m p o r t a n t  to  our  i n t e r e s t s  t h a t  

t h i s  be done .

The Banking  I n s t i t u t i o n s  o f  A t l a n t i c  C i ty  have  an 

a g g r e g a t e  c a p i t a l  o f  $ 1 , 6 0 0 , 0 0 0 . 0 0 ,  a  s u r p l u s  and u n d i v i d e d  p r o 

f i t s  s l i g h t l y  more t h a n  $ 2 , 0 0 0 , 0 0 0 . 0 0  a n d  a v e r a g e  d e p o s i t s  o f  

more t h a n  $ 1 1 , 0 0 0 , 0 0 0 . 0 0 .

Yery r e s p e c t f u l l y ,

CARLTON GODFREY, president

H E NR Y  W. L EED S,  first vice president

DANIEL S .  WHITE, second vice president

HERMAN M. SYFHERD, th ir d  vice president & t ru s t officer.
CHARLES H. JE F F R IE S ,  secre tary  & tre a s u re r .
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C H A S . A. ST>A.TJLr>I3SrG E . B . H U T C H IN S O N
P r e s i d e n t  C a s h i e r .

jFarnm*s National lank
A U e n lo n m , 2?. 3.

Allentown, N. J., Deo. 29, 1913. 

The Committee fDr the Organization of Regional Banks,

Washington, D. C. * jQ
L

Gentlemen:

On behalf of The Farmers national Bank, Of 

Allentown, N. J., I would solicit your favoralble con

sideration to Philadelphia, Pa., as a city for the lo

cation of one of the Regional Banks, as we find it most 

convenient, as well as a number of other banks in this 

state, to transact a great portion of our business through 

Philadelphia.

Believing and trusting in your favorable con

sideration of same, I remain
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A s b i t r y  IIi k k  T r u s t  (>o m P zL \ t

Bank O r g a n i s a t i o n  Committee t h e  a d v a n t a g e s  o f  l o 
c a t i n g  one o f  t h e  R e g io n a l  R e s e rv e  Banks i n  P h i l a 
d e lp h i a *  That  OJity h a s  s e r v e d  a  v e r y  l a r g e  t e r r i 
t o r y  i n  t h e  b a n k in g  f i e l d  and  t h e  hanks  t h e r e  have 
a lw ay s  o o l l e o t e d  a t  p a r  t h e  c h e c k s  o f  t h e i r  c o r r e 
s p o n d e n t s*  I t  would seem from p a s t  e x p e r i e n c e  t h a t  
t h i s  i s  a  l o g i c a l  r e s e r v e  c e n t e r .

We b e l i e v e  t h a t  t h e  g r e a t  number o f  b a nk s  
w h ich  have  a lw ays  done b u s i n e s s  w i t h  t h e  P h i l a d e l p h i a  
i n s t i t u t i o n s  would f e e l  t h a t  i t  wou ld  be a  d e c i d e d  
b e n e f i t ,  owing t o  t h e  i m p o r t a n c e  o f  P h i l a d e l p h i a ' a  
p o s i t i o n  i n  t h i s  r e s p e c t ,  t o  have a  R e g io n a l  R e s e rv e  
Bank m a i n t a i n e d  a t  t h a t  p o i n t .

Our I n s t i t u t i o n  s i n c e  i t s  o r g a n i z a t i o n  has  
a lw ay s  o a r r i e d  a  r e s e r v e  a c c o u n t  i n  P h i l a d e l p h i a ,  and 
t h i s  i s  t h e  c a s e  w i t h  a g r e a t  many b a nk s  i n  t h i s  v i c i n 
i t y .  The b a n k in g  i n s t i t u t i o n s  t h e r e  have b u i l t  up a  
v e r y  l a r g e  b u s i n e s s  i n  c o l l e c t i n g  i t e m s  a l l  o v e r  t h e  
U n i t e d  S t a t e s ,  and have  t a k e n  such  good c a r e  o f  t h e i r  
c l i e n t s  i n  e v e r y  r e s p e c t  t h a t  we b e l i e v e  i t  would  add  
t o  t h e  s u c c e s s  o f  t h e  new r e s e r v e  s y s te m  i f  one o f  
t h e  R e g io n a l  Banks were l o c a t e d  i n  t h a t  Qity#

Agnswrsar JRajeckJ?', J.

Dear S i r :

We r e s p e c t f u l l y  su bm i t  t o  t h e  R e se rv e

Yours v e r y  t r u l y ,  
A sbury  I

Hon. Win. G. McAdoo, 
S e c r e t a r y  o f  t h e  T r e a s u r y ,  
W ash in g to n ,  D. 0 .
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JAMES M.RALSTON, P r e s i d e n t  

JA M E S  F. A C K E R M A N / V i c e - P r e s i d e n t  

W ILLIAM A .B E R R Y ,  C a s h i e r

¥o.SF»73 

f’t'ttrtmsi Juilimutl jSattk

T .  H .  B E R I N G E R ,  J R . ,  A s s t  Ca s h i e r  

J  . AS-H JLEY B R O W N ,  a s s t  C a s h i e r  

L . M R A W 'S  O N , A s  s’T  Ca s  h  IE R

Jan. 2, 1914,i

Hon. William G. ICcAdoo, 
Secretary of the Treasury, 
v/ashington, 3). C.

Dear sir:

\

\
'jt

Our Directors, at their 
last meeting, considered the 
matter of a regional bank being 
established in the City of Phila
delphia. They were unanimous in 
the opinion that Philadelphia 
should have one of the banks, as 
their total banking resources are 
§1,055,000,000, with a total de
posit in national banks of $281,000, 
000.

Philadelphia has done a 
great deal for the country bank3 in 
the way of collection of checks, and 
we think that they are entitled to 
this consideration.

Very truly yours,

WAB-P
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H E N R Y  C . W I N S O R ,  P r e s i d e n t , 

C . C . C L A Y T O N ,  V i c e  P r e s .

E . E . D A Y T O N ,  C a s h i e r

H . A . W A T S O N ,  A s s t C a s h .

f .  M . M I L L E R ,  A S S T C A S H Dec. 27, 1915

Hon. Wm. G. McAdoo,

Secretary o f the Treasury, 

Washington, 7). C.

Bear S i r , -  I  wieh to c a l l  your attention to the importance o f 

estab lish ing  a Regional Reserve Bank at Ph ilade lph ia . I t  w i l l  

be o f very great importance to the country banks to hare one 

at th is point, as they have rendered valuable service in co llec tin g  

the checks and d ra fts  o f country banks fo r  many years without charge 

and we hope you w i l l  see your way c lear to locate one o f the banks 

in Ph iladelph ia .
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P R E S I  D E N T  
E Z R A  P A R K E R ,

C A S  H I E  R  
A L P H O N S E  W. KE L L EY .

F I R  S T  V I C E - P R E S I D E N T
G E O . W . H O L L IN G S W O R T H ,

S E C O N D  V I C E - P R E S I D E N T
D A N IE L  S. H O L M E S ,

We writ© you to urge that you consider Philadaelphia, Penn, as 

a proper place fo r  the designation o f one o f the Regional Reserve 

C itie s*

Aside from the fa c t  that through our fin a n c ia l h isto ry , th is  

c ity  has be«i a leader, being the birthplace of the First National 

Bank, and headquarters fo r  financing some o f our grea test war loans, 

i t  a lso  ranks th ird  today in amount o f bank deposits, which we think 

•hows i t s  importance f in a n c ia lly .

I t  occupies an important position  cen tra l}?  located fo r  the 

country banks o f Hew Jersey* Delaware, Maryland and Pennsylvania, 

and ©ur greater bulk o f business has always been transacted through 

these c i t i e s .

We tru st that you w i l l  p lace Ph ilade lph ia , Penn, on the l i s t  

of the c it ie s  having Regional Reserve Banks.
Veiy reppectfu lly

CASHIER
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December 29th, 1913•

A -G. McAdoo,

Secretary of the Treasury,

Washington, D. C.

Bear Sir:

As the time is not now far off when the Treasury Department 

must designate in Which Cities of the Union, the Federal Reserve banks 

shall be placed, we beg to call your attention to the position which 

the banks of Philadelphia have long occupied as Clearing Houses, so to 

speak, for the checks of the country banks throughout the eastern states*

Philadelphia has for years granted the free collection of 

checks to its out-of-town correspondents, charging for this collection 

service only in isolated instances, on points where Clearing House 

agreements compelled a remittance to Philadelphia banks at a fixed 

discount for collection charges. Indeed, the policy of the Philadel- 

phia banks has long been far broader and much more liberal than4aky 

of the other eastern cities that have been competing for this business* 

Furthermore, Philadelphia gives precedence only to Hew York and Chioago 

in the total volume of its bank resources and in the total deposits of 

its banks.

In view of all these facts, we feel that Philadelphia is 

clearly entitled to a Federal bank, and we respectfully request 

the establishment of a reserve bank in that city.

Yery truly yours,

'S £
ice Presitent*
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GEO. E. R O G E R S  F. S .H U T C H IN S O N
P R E S ID E N T  V IC E  PR E S .

ForrnA;j6
R O B E R T  G .POOLE,c a s h i e r .  

E D W AR D  V O O R H E E S ,  a s s t ,  c a s h i e f

.  30., 1S1

Hon. Wm. C. McAdoo, jjc
S e c r e t a r y  o f  t h e  T rea su ry ,"  

W ash ing ton ,  D. C.

. ,  ['A N S W E R E D

J

S i r : -

I f  n o t  i n c o n s i s t e n t  w i th  
y o u r  v iew s  in  t h e  m a t t e r ,  we would 
f a v o r  t h e  e s t a b l i s h m e n t  o f  one o f  
t h e  F e d e r a l  R e se rv e  Banks in  P h i l a 
d e l p h i a .

P h i l a d e l p h i a  ban ks  have a l 
ways s e r v e d  ban k s  o f  t h i s  commun
i t y  in  t h e  v e r y  b e s t  manner p o s s i 
b l e ,  and a n y t h i n g  we can do t o  im
p r o v e  t h e i r  i n t e r e s t s ,  f e e l  t h a t  * 
we a r e  a d v a n c in g  o u r  own p o s i t i o n .

Yeurs  t r u l y ,
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National Hmtk

9. IV. S lrfttrlja rii, { Jm ttb rn i 
I t .  i$. fO inrlj, Utir* JJrca ilirn t. 

i f .  I f tt r lju rr , (EasljtM-.

To the Committee for Organizing Reeiona^ B
cf ̂

Washington", B. C.

Br id g e t o n , n . j .,

ia.1; Banks

December 29, 1913

Gentlemen:

We are very much interested in having

one of the Regional Reserve Banks located in Phil

adelphia, as that is the natural reserve center 

for our Bank.

thirty years and in that time the bulk of our re

serves have been handled in Philadelphia, where we 

get our accommodation quickly.

that Philadelphia stands third in National Bank 

Deposits, notv/ithstanding Trust Companies having 

over #800,000,000. special deposits on account of 

Estate and Trust Funds. We would very much appre

ciate seeing a Regional Reserve Bank located there.

Our organization dates back to 1883, or

In taking up the various cities I find

Very respectfully,

Cashier.
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a n t s  N a t i o n a l  B a n k
M E W  J E R S E Y
150 .000.00

J .  F.  J O H N S O N ,  V I C E  P R E S I D E N T  

H .  1_. W O O D R U F F ,  V I C E  P R E S I D E N T

December ,££-,—1913
.’

r r ~  ■ ■■■ ■
. t

* . ■ i 'Viv. \

;

Dear Sir s- >t

The needs and conveniences of the Banks in the 

territory adjacent to the city of Philadelphia, Pa. 

respectfully request that you establish a Federal 

Reserve Ban!: in that city.

Philadelphia is the greatest manufacturing city 

in the United States and its banking resources run up 

to a billion dollars, and from every reasonable stand

point you may view the situation, Philadelphia is en

titled to a Reserve Bank and I trust you will so de

cide.

Tery respectfully yours, 

RCH/JHW President
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NO. 8512

E .H .R A D E L ,p r e s i d e n t  M f - W m T z ’} V'CE PRES,DENTS R .H .B R O K A W ,  c a s h i e r

B O U N D  B R OOK, N . J .

Bound Brcpk, K* J ., Deo. 269 1913.

Hon* William 0* So Moo,

Secretary of the Treasury,

Washington, D. G.

Dear Sir:

In view of the early installation of the new ourreney 
b ill  just past by the authorties at Washington, that you tryf 
in consideration with your ideas and plans,to have a federal 
reserve bank established in Philadelphia* The reason for 
this request is , that Philadelphia has been a very accessible 
and satisfactory point for a large number of country banks to 
make their clearing* The banks in that oity being inclined 
to do everything vithin thier power and consistent with good 
banking, to accommodate the country banks by taking items on 
every point in the United States and Canada. This,bank has 
had considerable experience along this line, and obliged
to appreciate, very much, the importance of having a reserve 
bank established in that city*

Believeing that you w ill give this matter carefull 
investigation and grant this request# which e i l l  doubtless 
come from a large nuaber of other national banks throughout 
this section, I remain,

fery truly yours,
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J .  B I N G H A M  W O O D W A R D ,  P r e s i d e n t . W A L T E R  H. A R M S T R O N G ,  C a s h i e r .

W A L T E R  R O B B I N S ,  A s s t . Ca s h  i e r .

B o r d e n t o w n  B a n k i n g  C o m p a n y
CAPITAL S T O C K  $ 7 3 . 7 5 0 . 0 0  S U R P L U S  & PROFITS $ 115.000.00

B o r d e n t o w n ,  N.J. January 6, 1914,

Hon. William G. Me Adoo,

Secretary of the Treasury,

Wanhington, D. G.

Dear Bir*

Referring to the provisions of the new «urren@y bill 

providing for the establishment of "Federal Reserve Banks”,kindly 

permit us to speak a good word for Philadelphia. At least 75$ 

of the business done in this part of New Jersey is Philadelphia 

business. The Banks there have been so broad and liberal in 

their poli#ies, and have put themselves in such ©lose touah with 

the business interest&here, that we feol it would be seriously 

detrimental to our interest should Philadelphia not be selected 

for one of the "Federal Reserve Banks"•

Very truly yours,
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ESTABLISHED 1873.

A U T H O R I Z E D  TO ACT AS EXECUTOR, 
A D M I N I S T R A T O R ,  GU ARDI AN  

T R U S T E E ,  E T C .

B O X E S  TO R E N T  IN .  B U R G L A R

P R O O F  V A U L T S .

KOXU G. Ucjidoo,

|Secretary of the Treasury,
r

lt&&r S ir

Washington, D .

In view -of the proposed se lection  o f Federal Re

serve C it ie s , we write to urge that Philadelphia be one of 

these. We of middle and southern Hew Jersey, as w e ll as 

the States o f Pennsylvania, Delaware end Maryland, are much 

i n t e r e s t ^ t h i s  se lection , as most of our hanking connec- 

titms are -with Ph ilade lph ia -

ures as to the hanking, a^tnufacturing and commercial in t

erests of Ph iladelph ia end Pennsylvania, we w i l l  not enter 

into that# hut wish to emphasize the importance o f Camden —  

with i t s  great sh ipbuild ing end manufacturing establishments - 

whojse product© go a i l  over the world — we are inseparably  

associated with Ph iladelph ia, and think it  of the utmost im

portance to the in te rests  of th is section of the country, with  

i t s  vast resources and business* that Philadelph ia be one 

of the Begional Centres.

too strongly urge that Ph iladelph ia be selected fo r  one of 

the Segional Banks.

As you have doubtless been futniehed with the f i g -

We* t h e r e f o r e ,  w i t h o u t  go ing  i n t o  d e t a i l ,  c a n n o t

R espectfu lly ,

PresidentDigitized for FRASER 
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REPORT OF- THE CONDITION

O F  THE

CAMDEN SAFE DEPOSIT
AND

TRUST COMPANY
A T  T H E  C  L O S  EE O F  B U S I N E S S

O c t o b e r  2  1, 1 9  1.3

RESOURCES
Bonds and M ortgages.................. $2,049,484.51

Stocks and Bonds...........................  2,856,484.39

Time Loans on C ollaterals........  230,600.00

Demand Loans on Collaterals.. 1,307,155.80

Notes and Bills Purchased........ 859,268.56

Due from Banks, etc...................  344,498.36

Cash on H and.................................  249,247.60

Banking House, Furniture and
Fixtures...................................  75,000.00

Other Real Estate...................... 27,903.06

Other A ssets .................................. 62,696.56

T o ta l............................................ $8,062,338.84

LIABILITIES
Capital Stock Paid in .................  $500,000.00

Surplus F u n d .................................. 700,000.00

Undivided Profits (n e t ) ............... 102,384.08

D eposits..............................................  6,759,954.76

T otal $8,062,338.84

A ccounts invited from Individuals, Cor
porations and A ssociations.

* * *
THREE PER CENT, interest allowed on ; 

time deposits. Subject to fourteen days’ 
notice to withdraw.

* * *
TWO PER CENT, interest on deposits 

subject to check without notice on average 
balance of $200 and upward.

* * *
Boxes to rent in Burglar and Fire Proof 

Vaults with Time Locks.

---------------

This Company is authorized to Act as 
Executor, Administrator, Trustee or Guard
ian, and will Collect Incomes.

* *
Vt iHs r e c e iv e d  a n d  k e p t  w it h o u t  c h a r g e .

* * *
Financial A gent for Individuals and Cor- | 

porations.
* * *

Trustees of Corporation M ortgages.
* * *

Register and Transfer Agent.
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B O A R D  O F D IR EC TO R S  

c c

WILLIAM S. SCULL

ALEXANDER C. WOOD 

GEORGE REYNOLDS

JOSEPH H. GASKILL 

WILLIAM JOYCE SEWELL 

EDMUND E. READ, Jr .

WILLIAM J. BRADLEY 

GEORGE J. BERGEN

JOSEPH W. COOPER 

EPHRAIM TOMLINSON 

GEORGE W. JESSUP 

EDWARD L., FARR

J. DAYTON VOORHEES

Camden Safe Deposit 
and  Trust Company

22 4  Federal Street, - - Camden, N. J.

E »  t a b !  i  s - h  e  c l  3 8 7 3

S T A T E M E N T

October 21, 1913
Capital.................................... $5 0 0 ,0 0 0 .0 0
Surplus (Earned), . . . 700 ,000 .00  
Undivided Profits, . . . 102 ,384 .08

T he within statement does not include 

T R U S T  F U N D S

which are kept separate and distinct from 
the Assets of this Company

ALEXANDER C. WOOD . . President
WILLIAM S. S C U L L ................Vice-President
EPHRAIM TOMLINSON

Second Vice-President and Trust Officer 
JOSEPH LIPPINCOTT, Secretary and Treasurer 
GEORGE J. B E R G E N ........................Solicitor
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ESTABLISHED 1873.

<5$&m

AUTHORIZED TO ACT AS EXECUTOR, 
AD MI NIS TRATOR,  GUARDIAN 

T R U S T E E ,  E T C .

’O X E S  TO R E N T  IN. B U R G L A R  
P R O O F  VA UL TS. J a n u a r y '  2 n d ,  4

Hon. W i l l i a m  H u g h e s ,

U n i t e d  S t a t e s  S e n a t e ,

W a s h i n g t o n ,  D. C.

Pe-ar S i r :

In v i e w  o f  t h e  p r o p o s e d  s e l e c t i o n  o f  F e d e r a l  R e 

s e r v e  ' C i t i e s ,  we w r i t e  t o  u r g e  t h a t  P h i l a d e l p h i a  h e  on e  o f  

t h e s e .  We o f  m i d d l e  a n d  s o u t h e r n  New J e r s e y ,  a s  w e l l  a s  

t h e  S t a t e s  o f  P e n n s y l v a n i a ,  D e l a w a r e  end I f e r y l r n c l ,  a r e  much 

i n t e r e s t e d  i n  t h i s  s e l e c t i o n ,  r e  m o s t  o f  o u r  b a n k i n g  c o n n e c 

t i o n s  a r e  w i t h  P h i l a d e l p h i a .

u r e e  s s  t o  t h e * b a n k i n g ,  m a n u f a c t u r i n g  and  c o m m e r c i a l  i n t e r 

e s t s  o f  P h i l a d e l p h i a  an d  P e n n s y l v a n i a ,  we vri l l  n o t  e n t e r  i n t o  

t  h a 1 , b u t  v / i sh  t o  e m p h a s i s e  t h e  i m p o r t a n c e  o f  Ormden — w i t h  

i t s  g r e a t  s h i p b u i l d i n g  a n d  m a n u f a c t u r i n g  e s t a b l i s h m e n t s  - -  

w h o se  p r o d u c t s  go a l l  o v e r  t h e  w o r l d  - -  v/e a r e  i n s e p a r a b l y  

a s s o c i a t e d  w i t h  P h i l a d e l p h i a ,  e.nu t h i n k  i t  o f  t h e  u t m o s t  im

p o r t a n c e  t o  t h e  i n t e r e s t s  o f  t h i s  s e c t i o n  o f  t h e  c o u n t r y ,  w i t h

j ' M K  s n d  b u s i n e s s ,  t h a t  P h i l a d e l p h i a  b e  o n e  o f

g i o n a l  B a n k s ,  a n a  h o p e  o u r  Hew J e r s e y  r e p r e s e n t a t i v e s  w i l l  u ee

t i i e i r  b e s t  e f f o r t s  t o  t h i s  e n d .
R e s p e c t f u l l y ,  /  ^

A8 y o u  h a v e  d o u b t l e e s  b e e n  f u r n i s h e d  w i t h  t h e  f i

V/e, t h e r e f o r e ,  w i t h o u t  g o i n g  i n t o  d e t a i l ,  c a n n o t  t o o

P h i l a d e l p h i a  b e  s e l e c t e d  f o r  one  o f  t h e  Re

V/P P r e s id e n t ,Digitized for FRASER 
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ESTABLISHED 1873.

I f e a s u r e r .

g n d . 1'te e  cf* r e s id e n t &  c m e s t O ffic e r .

AUTHORIZED TO ACT AS EXECUTOR, 
AD MIN ISTRAT OR , GUARDIAN 

T R U S T E E , E T C .

J820 -JS 26 J l k W / i #

B O X E S  TO R E N T  IN, B U R G L A R  
P R O O F  VA UL TS.

Coasaiaittee for Organization, ^

B&deral Reserve Banks, c/o Xreseury Itept.

W a s h i n g t o n *  CL

-Gentlemens

I n  v i e w  o f  t h e  p r o p o s e d  s e l e c t i o n  voif F e d e r a l  He* 

s e r v e  C i t i e s ,  we w r i t e  t o  u r g e  t h a t  ’P h i l a d e l p h i a  b e  o n e  o f  

t h e s e .  We o f  m i d d l e  a n d  southern Hew Jersey, a s  w e l l  a s  

t h e  S t e t e t f  o f  Pennsylvania , D e l a w a r e  find M a r y l a n d ,  a r e  much 

i n t e r e s t e d  i n  t h i e  s e l e c t i o n ,  a s  m o s t  o f  o u r  b a n k in g -  c o r m e c -  

t i o n e  a r e  w i t h  P h i l a d e l p h i a ,

As you h a v e  d o u b t l e s s  been f u r n i s h e d  w i t h  t h e  f i g 

u r e s  a s  t o  t h e  b a n k i n g ,  m a n u f a c t u r i n g  a n a  co^iaerGic?! i n t e r 

e s t s  o f  P / i i l a a e l p h l s  and P e n n s y l v a n i a ,  we w i l l  n o t  e n t e r  

i x i t a  t h f  t P. b u t  w i s h  t o  e a ip h a e i& e  t h e  i m p o r t a n c e  o f  O n d e n - ^  

w i t h  i t s  g r e a t  s h i p b u i l d i n g  a n d  r a e n u f a p t u r i n g  e s t a b l i s h m e n t e  -« 

whotee products go a l l  o v e r  t h e  w o r l d  we a r e  inseparably 

aee .oc ia t j fcd  w i t h  I > h 3 , l a d e l p h i a ,  and  t h i n k  i t  o f  t h e  u t m o s t  im^ 

p o r t t - f t o ^  t o  t h e  i n t e r e s t s  o f  t h i s  e e c t \ o B x o i ’ t h e  c o u n t r y ,  w i t h  

i t e  v a s t  resource® a n u  b u s i n e s s ,  t h a t  P h i l a d e l p h i a  b e  one  o f  

t h e  R e g i o n a l  C e n t r e s .

We* t h e r e f o r e *  w i t h o u t  d o i n g  i n t o  d e t a i l , c a n n o t  

t o o  s t r o n g l y  u r § e  t h a t  P h i l a d e l p h i a  b e  © e l e c t e d  f o r  o n e  o f  

t h e  R e g i o n a l  E a n k e *
Respectfully,

w/p,

Ld  / *  /
P r e s id e n t
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i

/ / Y M / / / ' / / ; > January 2, 1914.

~ f v
? \

Hon. lifm. G. McAdoo, Secretary of the Treasury, —

Washington, D. C. \

Dear S ir :-

In se lectin g  the C itie s  in  which Federal Reserve Banks 

sh a ll be organized we trust that you w ill give due consideration 

to the claim of Philadelphia as a City in  which one of such Banks 

shall be located#

I t  i s  not necessary for me to c a ll your attention to 

the standing of Philadelphia as a banking center. A Federal Re

serve Bank located there would not only be of benefit to the 

Banking In stitu tio n s of Philadelphia, but to the numerous Banks 

located in C ities  and Towns near that City.

Trusting that Philadelphia may receive the favorable 

consideration i t  deserves, we are

Very sincerely vours,

'0 *  y y

Treasurer.
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C h a s. A.. R eynolds

E. II. ROBINSON
Se c r e t a r y  & Tr e a su r e r

G eorge A. F rey

F ir s t  V ice  pr e sid e n t

W m . G. M oore
second  v ic e  pr e s id e n t

M e r c h a n t s  T r u s t  C o m p a n y

CAMDEN, NEW JERSEY Deo* 3 1 , 1913

The
Committee for Organizing Regional

Banks and Selecting the Reserve Cities 
Washington, D* C*

Sirs:-

— — r r

Form  r

We would thank you to add our name to the list of Banks 
who favor Philadelphia as a City in which should be located 
one of the Reserve Banks to be established under the new 
system of banking recently passed by Congress*

We have had long and satisfactory dealings with the 
different Banks in Philadelphia and we believe that Philadelphia 
is the logical outlet for the entire business of lew Jersey, 
South of Trenton.

The writer knows that this is the feeling of a large 
number of bankers in this ixauediate vicinity and for these and 
many other reasons we respectfully ask that Philadelphia be 
allotted one Reserve; Bank under the new system.

Yours very truly

MERCHANTS TRUST COKCPAHY

ishr/sbie Treasurer
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He u l in g s  Lip p in c o t t , President. 
Is r a e l  RoBERTS.Vice President. 
A.D.Am b r u s t e r , C ashier

1812 1865

December 30, 1913*

o r r n

Honorable William JloAdoo*

Seoretaxy of the Treasuay*

Washington* D • 0 •

Dear Sir*

Proa present indications* we regret to learn th a t, 

a t th is  tim e, Philadelphia i s  not being considered as the 

location  fo r  one o f the Federal Reserve Banks*

You* no doubt* have already received numerous repre

sentations as to the d e s ir a b ility  of se le c tin g  Philadelphia as 

a Federal Reserve City*

fh is  Bank resp ectfu lly  urges the claims o f  the C ity  

o f Thiladelpthla# S is  business relations between the two 

c i t i e s  are so c lo se 9 that we venture to  laeOce her claims oxir o « f

Respeotful3yt
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H e u lin g s  L ip p in c o tt, President. 
I s r a e l  R o b e r t s ,Vice President- 
A .D .A m b ru s te r , Cashier:

1812 1865

December 30,  1913.

Honorable Wil l iam 

United  S t a t e s  S e n a te ,

Washington, D. 0#

Dear Sir*

From p r e s e n t  i n d i c a t i o n s ,  we r e ^ t  to  l e a r n  t h a t ,  

a t  t h i s  t im e ,  P h i l ad e lp h ia  i s  not "being cons idered  a s  the  

l o c a t i o n  f o r  one of t h e  Federa l  Reserve Banks*

You, no d oub t ,  have a l r e a d y  rece ived  numerous rep re 

s e n t a t i o n s  as  to th e  d e s i r a b i l i t y  of  s e l e c t i n g  P h i l ad e lp h ia  as  

a  Federa l  Reserve City*

This Bank r e s p e c t f u l l y  "urges th e  c la ims of t h e  City  

of P h i l a d e lp h ia ,  The bus iness  r e l a t i o n s  between the  two 

c i t i e s  a r e  so c l o s e ,  t h a t  we ven tu re  to  raalse h e r  claims our own.

R espec t fu l ly ,

Oashier*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P»"" i mm .
Reproduced from the Unclassified I Declassified Holdings of the National Archives

H e u lin g s  L ip p in c o tt, President. 
I s r a e l  R o b e r t s ,Vice Presidenh. 
A .D .A m b ru s te r , Cashier:

1812 186 5

Honorable David S', Houston, 

Se c re ta ry  of  A g r i c u l t u r e , Form .0.
L

Tashingto n f D • G #

Dear S i r s

From p re s e n t  i n d i c a t i o n s ,  we r e g r e t  to  l e a r n  t h a t .

a t  t h i s  t im e ,  P h i l a d e lp h ia  i s  no t  be in g  cons idered  as  the  

l o c a t i o n  f o r  one of the  Federa l  Heserve Banks#

s e n ta t i o n s  as  t o  the  d e s i r a b i l i t y  of s e l e c t i n g  P h i l ad e lp h ia  as  

a Federa l  Beserve Oity*

This Bank r e s p e c t f u l l y  urges  th e  claims of  the  C i ty  

of  Ph i l ad e lp h ia*  The bus ines s  r e l a t i o n s  between the  two 

c i t i e s  a r e  so c l o s e ,  t h a t  v;e v en tu re  to  malce h e r  c la ims our own#

You, no doubt ,  have a l r e a d y  rece ived  numerous r e p r e -

Respectfu l3y#

•- Cashier#
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VICE-PRESIDENTS J *  J E R R E L L ,  CASHIEA

R e s e r v e  B an k  O r g a n i z a t i o n  C o m m i t t e e  

W a s h i n g t o n ,  D. C.

G r e n t i f e a e n ; -

We d e s i r e  t o  l e n d  o u r  s u p p o r t  t o  t h e  e f f o f c t  t h a t  i s  

b e i n g  p u t  f o r t h  t o  h a v e  y o u  s e l e c t  p - h 1 ftfjAl-f"P^Q a s  one  o f  t h e
W i * ^  9m  B" 1111 M" *■*

S i t i e s  i n  w h i c h  a  F e d e r a l  R e s e r v e  B an k  w i l l  h e  l o c a t e d .  We f e e l  

t h a t  t h e  "bes t  i n t e r e s t s  o f  t h i s  e n t i r e  l o c a l i t y  w o u l d  be  b e s t  s e r v e d  

b y  m a k i n g  s u c h  a  s e l e c t i o n  a n d  t h a t  S o u t h  J e r s e y  s h o u l d  be  i n c l u d e d  

i n  t h e  P h i l a d e l p h i a  D i s t r i c t  . K i n d l y  c o n s i d e r  t h i s  c u r  e a r n e s t  

r e q u e s t  t h a t  a  F e d e r a l  R e s e r v e  B ank  b e  l o c a t e d  i n  t h e  c i t y  a b o v e  

named a n d  t h a t  Hew J e r s e y  b e  i n c l u d e d  i n  t h e  d i s t r i c t .

Y o u r s  v e r y  t r u l y ,  y
/  /
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31jr (EnUtngHtnnnii National lank
(EnUtngBumnii, N. 31.

F orm

C.llingsweocL, II. J . J t e n .  2, 1914.

'  '  '
Committee f @r Organizing Regional .Banks and Selecting the Keserfrf/'Cities :-

Gentlemen :-

We, as a  national .Bank, located in the fastest growing, and one of 

the most thrifty suburban communities located in the southern part of 

Xiew Jersey, desire to call your attention to the importance of the loca

tion of a Regional Keserve Bank in the city of Philadelphia, Penna.

I’he entire lower section of liew Jersey, as well as the other sur

rounding states, are practically in the sane district as Philadelphia, 

even if Philadelphia be in another state, and if the new law is to be of 

the greatest possible advantage to the financial connunity here, Phila

delphia ' s claim an on Id. be, not only acknowledged, but. granted, as we re

gard as of the utmost importance that the third largest city in the bank

ing circles of this, country should be recognized by the establishment of 

one of the Keserve .Hanks there.

We have always been closely allied with this city of our adjoining 

state and the various banking institutions there have always cheerfully 

responded to any request we nave made upon them either for advice or 

assistance, giving the advice freely, and granting assistance to the

n  "t'm/'N a  •fm 1 a  n> .1 1 ___

Cashier President«
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(EnUingBtumiii National Sank 
(EnUutgatuooii, N. dl.

C o l l i n g s w o o d ,  N . J . ,  D e c ,  2 7 ,  1 9 1 3 .

C o m m i t t e e  f o r  O r g a n i z i n g  R e g i o n a l  B an k s  a n d  S e l e c t i n g  t h e  R e s e r v e  C i t i e s

t h e  m o s t  t h r i f t y  s u h i ^ h a n  c o m m u n i t i e s  l o c a t e d  i n  t h e  s o u t h e r n  p a r t  o f

t i o n  o f  a  R e g i o n a l  R e s e r v e  B ank  i n  t h e  c i t y  o f  P h i l a d e l p h i a ,  P e n n a .

r o u n d i n g  s t a t e s ,  a r e  p r a c t i c a l l y  i n  t h e  sam e d i s t r i c t  a s  P h i l a d e l p h i a ,  

e v e n  i f  P h i l a d e l p h i a , h e  i n  a n o t h e r  s t a t e ,  a n d  i f  t h e  new l a w  i s  t o  be  o f  

t h e  g r e a t e s t  p o s s i b l e  a d v a n t a g e  t o  t h e  f i n a n c i a l  c o m m u n i t y  h e r e ,  P h i l a d e l -

a s  o f  t h e  u t m o s t  i m p o r t a n c e  t h a t  t h e  t h i r d  l a r g e s t  c i t y  i n  b a n k i n g  c i r 

c l e s  o f  t h i s  c o u n t r y  s h o u l d  b e  r e c o g n i z e d  b y  t h e  e s t a b l i s h m e n t  o f  one  o f  

t h e  R e s e r v e  B a n k s  t h e r e .

We h a v e  a l w a y s  "been c l o s e l y  a l l i e d  w i t h  t h i s  c i t y  o f  o u r  a c l j i o n i n g  

s t a t e  a n d  t h e  v a r i o u s  b a n k i n g  i n s t i t u t i o n s  t h e r e  h a v e  a l w a y s  c h e e r f u l l y  

r e s p o n d e d  t o  a n y  r e q u e s t  we h a v e  made u p o n  th e m  e i t h e r  f o r  a d v i c e  o r  

a s s i s t a n c e ,  g i v i n g  t h e  a d v i c e  f r e e l y ,  a n d  g r a n t i n g  a s s i s t a n c e  t o  t h e  u t 

m o s t  l e g a l  l i m i t .

H o p i n g  t o  h e a r  s o o n - t h a t  t h i s  p e t i t i o n  h a s  n o t  o n l y  b e e n  c o n s i d e r e d ,

G e n t l e m e n : ~

We, a s  a / ji« u LUiial .B a n k ,  l o c a t e d  i n  t h e  f a s t e s t  g r o w i n g ,  a n d  one  o f

Hew J e r a e ^ f  d e s i r e  t o  c a l l  y o u r  a t t e n t i o n  t o  t h e  i m p o r t a n c e  o f  t h e  l o c a -

The e n t i r e  l o w e r  s e c t i o n  o f  Hew J e r s e y ,  a s  w e l l  a s  t h e  o t h e r  s u r -

p h i a * s  c l a i m  s h o u l d  b e ,  n o t  o n l y  a c k n o w l e d g e d ,  b u t  g r a n t e d ,  a s  we r e g a r d

G o l l i n g s w o o d  n a t i o n a l  B a n k .

'  P r e s i d e n t .

* ip,,

r  o  r m .W*—
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ELIZABETH,N.J. Dec ember the twenty-ninth* 
Nineteen hundred and 
thirteen*

Honorable William G. McAdoo, 
Secretary of the Treasury, 
‘Washington* D. C.

Dear Sirr

_____ ________ •____

i  £  “ ........
t ">■

ri~L— ..

We are taking the liberty of writing you in 

the belief that it would be advantageous to the Banks 

throughout this State if you would establish a Federal 

Reserve Bank in the City of Philadelphia*

As we are one of many institutions through

out Few Jersey having business relations with Phila

delphia, we realize that it would be most beneficial, 

if you would organize a Federal Reserve Bank in that 

locality.

Very truly yours,

c d d /e m l
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- p . f o s te r , PRESIDENT DR. J. V. CONOVER, VICE PRESIDENT JASPER B. WAIN WRIGHT, CASHIER

fH

No. 6707.

C A P IT A L  S T O C K  $ 5 0 ,0 0 0 .

— ~ E l m e i y N *  J .  Dec* 27 1913
To The Committee fo r  o rg a n iza tio n  of Regional Banks 

Washington D. C.
Gentlemen:

Permit me to  urge upon you the importance of lo c a t in g  one of the  
Regional Banks in  P h ila d e lp h ia . For many years t h is  bank has had reserv e  
agents in P h ila d e lp h ia , New York, P ittsb u rg , Boston and Chicago, but our 
records show th at P h ila d e lp h ia  i s  the natural c le a r in g  house fo r  most o f our 
c o l le c t io n s ,  We are sending to  P h ila d elp h ia  n early  $ 2 ,0 0 0 ,0 0 0  a year alm ost 
e x c lu s iv e ly  in  c o l le c t io n  item s, and i t  seems to  me the a g r ic u ltu r a l and in 
d u s tr ia l  in te r e s t s  o f t h is  part o f the s ta te  would s u ffe r  w ithout a reg io n a l 
bank in P h ila d e lp h ia . Our b u sin ess  which would n a tu ra lly g o  to  Baltim ore fo r  
in s ta n c e , i s  alm ost n oth in g , and w hile in crop moving season we have la r g e  
c o l le c t io n s in  our oth er reserve  banks named, the bulk o f the y ea r’ s b u sin ess  
c en tr e s  a t P h ila d e lp h ia  in  a natural normal way, and I presume we are represen
t a t iv e  of hundreds of o th er banks. We tr u s t  you w ill  s e le c t  P h ila d e lp h ia  as 
one o f the most im portant, second only in  importance to  New York, as a fieg ion -

a l lank lo c a t io n . tfer* t r u l* _

;  *7 / ^ ^ - .
V ?  \ X "
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Wqt ;3|arbar (Eammmtal
R O B E R T  O H N M E I S S .  P r e s i d e n t  E . A . S C H M I D T ,  V i c e -P r e s i d e n t

A L B E R T  C

Egg Harbo r  C ity, N. J.

A . G . V A U T R I N O T  C a s h i e r  \  W M m i i E e  C A S T .  2 n d  V i c e - P r e s i d e n t
A L B E R T  C .  S T E P H A N Y

Jan. 14, 1914#

Organization Comaittee,

New Federal H©serve Bank,

Washington, D* 0.

Gentlemen

We would like to request your honorable body to locate 

a Regional Bank nt Hii 1 niln\ j]h l *  and Include this section of Hew 

Jersey in that diatrtcfcaU llTxs the most convenient point for u s .

Respectfully,
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The Fir ., r  N a t i o n a l  B ank
G L A S S B O R O ,  N,  J .

Os W.SYNNOTT, PRESIDENT. C . E . S Y N N OTT . vi ce p r e s i d e i\T 

P. K DU BOIS.CASHIER ,

^ /^(_y(_A~-

A jyC ^4L

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

W O R K S  E S T A B L I S H E D  1 8 3 6 .

B ateman Manufacturing  Com pany .
F R A N K  B A T E M A N

P r e s i d e n t .

E.  S .  B A T E M A N
V ic e  P r e s i d e n t .

F R E D  H . B A T E M A N
S ec ’y T r e a s  & Gen'i M g r. FARM, GARDEN AND ORCHARD IMPLEMENTS

C a b l e  A d d r e s s  B a t e m a n

W e s t e r n  U n i o n  
T e l e g r a p h i c  C o d e .

L o n g  D i s t a n c e  T e l e p h o n e .

H o m e  O f f i c e  a n d  
F a c t o r y :

G R E N L O C H  N E W  J E R S E Y ,  
U . S . A .

G r e n lo c h , X. xJ.
1914.

The S e c r e t a r y  o f  t h e  T r e a s u r y ,
( W a s h i n g t o n ,  B . C .

R e s p e c t e d  S i r : -

As m a n u f a c t u r e r s  o f  l o n ^ - s ’T a h d i n g ,  o v e r  t h r e e  
q u a r t e r s  o f  a  c e n t u r y ,  -  a n d  i n  t h e  i m m e d i a t e  s u b u r b s  o f  t h e  O i t y  
o f  P h i l a d e l p h i a ,  we f e e l  i m p e l l e d  t o  p u t  i n  a s  s t r o n g  a  p l e a  a s  i t  
i a  5 6 ' § S i o l e  i o r  u s  t o  m a k e ,  i n  f a v o r  o f  t h e  s e l e c t i o n  o f  P h i l a d e l p h i a  
a s  one o f  t h e  F e d e r a l  R e s e r v e  C i t i e s #

B r a n c h  O f f i c e s :
B U R N H A M ,  M A I N E .  

S P R I N G F I E L D ,  M A S S  . 
C A N A S T O T A ,  N .Y.

E L M  I R A , N . Y .
O R R V I  L L E ,  O H I O .

L A N  S  I N G,  M I C H  .

D i s t r i b u t i n g  H o u s e s :
P A L A T K A , F L A . 

D E T R O I T ,  M I C H  .
M I L W A U K E E  , W I  S C  .

P E O  R I A ,  i L L  .
D E S  M O I N E S ,  I O W A  . 
M I N N  E A P O  LI S , M I N N .  

D A L L A S  . T E X A S -  
D E N V E R , C O L O  .

S A L T  L A K E  C I T V ,  U T A H  . 
S T O C K T O N ,  C A L  .

L O S  A N G E L E S ,  C A L  . 
P O R T L A N D , O R E  . 
S P - O K A N E , W A S H  .

W'  W E S T M  I N S T E R , B . C  .

When we c o n s i d e r  i t s  s i z e ,  -  t h e  t h i r d  c i t y  o f  t h e  
C o u n t r y ,  -  i t s  i m p o r t a n c e  i n  t h e  f i e l d  o f  m a n u f a c t u r e s ;  i t s  B ank  
a n d  T r u s t  r e s e r v e s , o f  n e a r l y  E i g h t  H u n d r e d  M i l l i o n  a n d  many m ore  
m i l l i o n s  t r i b u t a r y ;  i t s  s a v i n g  f u n d  d e p o s i t s  o f  a b o u t  Two H u n d r e d  
M i l l i o n  -  p r i n c i p a l l y  t h e  s a v i n g s  o f  v/age e a r n e r s ;  n o t i n g  a l l  t h i s  
t h e  t h o u g h t  s e e m s  a l m o s t  a p p a l l i n g  t h a t  P h i l a d e l p h i a  s h o u l d  b e  l e f t  
f r o m  t h e  l i s t  o f  R e s e r v e  C i t i e s *

T h o u g h t f u l  men do  n e t  f o r g e t ,  e i t h e r ,  t h e  i m p o r t a n t  
p a r t  P h i l a d e l p h i a  h a s  p l a y e d  i n  t h e  m a t t e r  o f  f i n a n c i n g  t h e  G o v e r n 
m en t  a t  c r i t i c a l  t i m e s *  The w r i t e r ,  a n  a g e d  man, r e c a l l s  v i v i d l y  
t h e  w o r k  a c c o m p l i s h e d  b y  J a y  Cooke  d u r i n g  o u r  C i v i l  War ,  w h i l e  t h e  
S c h o o l  c h i l d r e n  o f  t h e  U . S .  a r e  t a u g h t  o f  t h e  a i d  g i v e n  t h e  G o v e r n 
m en t  b y  R o b e r t  M o r r i s  a n d  S t e p h e n  G i r a r d *

As b u s i n e s s  men,  w i t h  o u r  b a n k i n g  f a c i l i t i e s  c e n t r e d  
i n  P h i l a d e l p h i a ,  we p l e a d  f o r  t h a t  C i t y  a s  a  R e s e r v e  C i t y  a n d  t h a t  we 
may n o t  b e  o b l i g e d  t o  l o o k  t o  JKTew York i n  s u c h  m a t t e r s .
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M n ir k e t i& te o x fu  p a o x k
HA CKETTSTO W N, N. J.

D e c e m b e r  2 9 , 1 9 1 3

S e c r e t a r y  o f  t h e  T r e a s u r y

W a s h i n g t o n ,  D. C

D e a r  3 i r :

We n o t e  i n  t n e  d a i l y  p r e s s  t h a t  y o u r  C o in m i t t e e  i s  a r r a n g i n g  

t o  h a v e  p u b l i c  h e a r i n g s  r e l a t i v e  t o  t h e  C i t , i e 3  w h e r e  t h e  F e d e r a l  

R e s e r v e  B an k s  w i l l  b e  l o c a t e d .  We d e s i r e  t o  c a l l  y o u r  a t t e n t i o n  t o  

t h e  C i t y  o f  P h i l a d e l p h i a  a n d  t r u s t  t h a t  y o u  w i l l  oe  e n a b l e d  t o  l o c a t e  

a  F e d e r a l  BanK i n  t h a t  C i t y .  As y o u  a r e  w e l l  a w a r e  P h i l a d e l p h i a  

s t a n d s  t h i r d  i n  t o t a l  b a n k i n g  r e s o u r c e s  i n  t h i s  c o u n t r y ,  a n d  t h e i r  

p o l i c y  h a s  a l w a y s  b e e n  a  v e r y  l i b e r a l  one  t o w a r d s  t h e i r  c o r r e s p o n d e n t s  

a n d  c u s t o m e r s .

T r u s t i n g  y o u  w i l l  g i v e  t h i s  C i t y  y o u r  e a r n e s t  c o n s i d e r a t i o n ,  

a n d  w i t h  b e s t  w i s h e s  f o r  t h e  s u c c e s s  o f  t h e  new c u r r e n c y  b i l l ,  we a r e ,

V e ry  t r u l y  y o u r s
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R O B E R T  A C O L E . PRESIDENT 
M- T . W E L S H . CASHIER

W . G. S U T P H IN , V ic e -P r e s id e n t  
J. M IL L E R  W E L S H , ASST. CASHIER

The P eoples National Bank
O ff1 H a c k b t t b t o w n ,  N . J .

J a n u a r y  5 ,  IT 14«

Hon. William McAdoo,

? Secretary of the Treasury,

' -  Washington, D. C.
i X

My dear^sirj
• i  r<  : v

As^you are one of the Committee in the establish 

ment ofi.the Regional Reserve Banks, we beg to ask you to 

consider favorably: the placing of one in the City of Phila

delphia, Pa.

The Banks of that Citj' have served the ISnnks of , 

this section well in the collection of out of town checks 

and their policy has been liberal. It makes a convenient 

point to keep a reserve and will continue to he of great 

service, if a Reserve Bank is located there.

We earnestly hope your Committee will see 

the importance of this,and act accordingly.

We remain,

Very respectfully,

a n s w e r e d

Cashier.
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H O W A R D  H .  E V A  U  L ,  V IC E - P R E S I D E N T W .  M.  N A S H ,  CASHIER

H a d d o n  H e i g h t s , N .  J

Ac t h e  t im e  i s  f a c t  d raw ing  n e a r  when i t  w i l l  b e  n e c e s s a r y  t o

s e l e c t  t h e  v a r i o u s  l o c a t i o n s  f o r  t h e  R e se rv e  Banics u n d e r  t h e  new sy s te m , 

we w ould  l iK e  t o  u r g e  upon  y o u  and y o u r  a s s o c i a t e s  on t h e  o r g a n i z i n g  

co m m ittee  th e  a d v i s a b i l i t y  o f  s e l e c t i n g  P h i l a d e l p h i a  a s  one o f  th e  

l o c a t i o n s .

YorK, y e t ,  a t  t h e  same t im e ,  P h i l a d e l p h i a  h a s  a lw ay s  seemed t o  s e r v e  a  

t e r r i t o r y  a l l  i t s  own and I  am s u r e  some o f  u s  w ould  f e e l  th e  l o s s  v e r y  

K een ly  i f  P h i l a d e l p h i a  sh o u ld  be o m i t t e d  from  th e  l i s t  o f  R e se rv e  C e n te r s ,  

ITearly a l l  t h e  Banics i n  S ou th  J e r s e y  h a v e  done a l l  t h i e r  r e s e r v e  b u s i n e s s ,  

o r  a t  l e a s t  a  v e r y  g r e a t  p o r t i o n  o f  i t ,  t h ro u g h  P h i l a d e l p h i a ,  a n d ,  w h i l e  

t h e y  m igh t become accu s to m ed  t o  a  c h a n g e ,  th e y  w ould c e r t a i n l y  n o t  f e e l  

a t  home any  w here  e l s e .

from  a  g r e a t  many d i f f e r e n t  s o u r c e s  and we t r u s t  t h a t  t h i s  c i t y  w i l l  ‘r e 

c e iv e  y o u r  s e r i o u s  c o n s i d e r a t i o n *

W hile  P h i l a d e l p h i a  would seem to  be  v e r y  c lo s e  t o  Hew

Ho doub t P h i l a d e l p h i a * s  c la im s  w i l l  b e  p l a c e d  b e f o r e  y a u

ANSW ERED  
j .::t 1914

$  t  ■ frw iA S~ORM

Very t r u l y  y o u r s ,

C a s h ie r
k..
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, AW*.

NO.  5 3 3 3

John B. Apgar, Vice-President 
H. L. Staples, Cashier

h i g h  b r i d g e , n . j ., 0ecembei* j  2 7 1H91 3

H o n , W i l l i a m  6 Me Adoo,
S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n , D . C .

S i r :
I n  r e g a r d  t o  t h e  e s t a b l i s h m e n t  o f  r e g i o n a l  Tianks ,  we r e s p e c t f u l l y  

r e q u e s t  t h a t  t h e  C i t y  o f  P h i l a d e l p h i a  h e  d e s i g n a t e d  a s  on e  o f  t h e  c i t i e s  

w h e r e i n  s h o u l d  b e  e s t a b l i s h e d  s u c h  a  b a n k .

T h i s  we t h i n k ,  s h o u l d  b e  d o n e  n o t  o n l y  b e c a u s e  t h e  b a n k  r e s o u r c e s o f  

t h e  c i t y  e x c e e d  o n e  b i l l i o n  d o l l a r s ,  b u t  b e c a u s e  o f  t h e  l a r g e  n u m b e r  o f  

c o u n t r y  b a n k s  w h o s e  i n t e r e s t  w o u l d  b e  s e r v e d  b y  s u c h  d e s i g n a t i o n .
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W I L L I A M  P . T A Y L O R ,  P r e s t J A M E S  B , H U D S O N ,  V ic e  P res -t.

No .  9  2 1 3

J O H N  H U L S A R T ,  C a s h i e r .

^ A ' / c i n a s  q u a n ,  N jT . J a n  5 ,  1 9 1 4 .

The  R e s e r v e  B a n k . 0

ANSW ERED
r ganî ff t f o n|91?bimiii 1 t e e ,

T r e a s u r y  • Depjy^.mjent ,
rm

W a s h i n g t o n ,  D. C.

G e n t l e m e n : -

As a  N a t i o n a l  B a n k ,  we a r e  d i r e c t l y  i n t e r e s t e d  i n  

t h e  e s t a b l i s h m e n t  o f  a  R e g i o n a l  R e s e r v e  Bank  a t  P h i l a d e l p h i a ,  P a .  

We h a v e  b e e n  k e e p i n g  p a r t  o f  o u r  r e s e r v e  i n  t h e  C o rn  E x c h a n g e  

N a t i o n a l  B ank  t h e r e ,  and. c l e a r i n g  t h r o u g h  t h a t  b a n k  o u r  c h e c k s  

o v e r  t h e  e n t i r e  c o u n t r y .  T h ey  h a v e  a l w a y s  b e e n  ra o s t  c o u r t e o u s  

a n d  c o n s i d e r a t e  i n  s e r v i n g  u s  i n  e v e r y  p o s s i b l e  w a y .  We s h a l l  be  

g l a d  t o  b e  i n c l u d e d  i n  a  r e g i o n  w i t h  P h i l a d e l p h i a  a s  i t s  c e n t e r .

Yo^urs p r v  r e s p e p t f u l l y y
-  — ' v —

C a s h i e r .
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PRESIDENT

C h a r l e s  d . M a k e p e a c e
VICE-PRESIDENTS

G e o r g e  J o n a s  G e o . W .  J a c k s o n
CASHIER

M e l l  R . M o r s e

C A P IT A L , $ 2 5 ,0 0 0

® h ?  i F i r s t  N a t i o n a l  l a n k

G e n t l e m e n :

I n  s e l e c t i n g  t h e  l o c a t i o n s  f o r  t h e  new R e g i o n a l  

B a n k s  i t  i s  o u r  e a r n e s t  h o p e  t h a t  P h i l a d e l p h i a  w i l l  b e  

c h o s e n  by  y o u  a s  one  o f  t h e  c i t i e s .

a n d  o u r  n e i g h b o r s  i n  a  l a r g e  r a d i u s .  T h i s  i s  t h e  s i m p l e s t  

a n d  s o u n d e s t  a n d  o n l y  r e a s o n  f o r  t h i s  r e q u e s t .  I t  w o u l d  

n o t  b e  s e n t  y o u  d i d  we f e e l  t h a t  we a r e  a s k i n g  a n y t h i n g  

s o  p e r s o n a l l y  s e l f i s h  a s  t o  c r e a t e  a n  u n u s u a l  o r  u n n a t u r a l  

c o n d i t i o n .  We do  n o t  a s k  t h a t  y o u  b u i l d  u p  s o m e t h i n g  

a r t i f i c i a l l y  i n  t h i s  n e i g h b o r h o o d  f o r  o u r  b e n e f i t  w h i c h  

b y  no  b u s i n e s s  l a w  b e l o n g s  h e r e ;  t h a t  y o u  b e s t o w  c r e d i t  

w h e r e  c r e d i t  s h o u l d  n o t  b e .  R a t h e r ,  do  we u r g e  t h a t  y o u  

c o u n s e l  m i n u t e l y  b e f o r e  d e p r i v i n g  u s  o f  s o m e t h i n g ,  d i s ?  

c r i m i n a t i n g l y , t o  o u r  i n j u r y .

i n g  f i g u r e s  a r e  o f  c o u r s e  w i t h  y o u .  R e p e t i t i o n  w o u ld  

l i k e l y  b e  b u r d e n s o m e .  We c a n n o t  do o u r  b a n k i n g  a s  w e l l  

o r  a s  e a s i l y  i f  a s s i g n e d  t o  a  s e c t i o n  w hose  p r o b a b l e  

r e s e r v e  c e n t e r  i s  o t h e r  t h a n  P h i l a d e l p h i a ®

OF MAYS LANDING

Jfflaga CattiHttUJ, Sf. 3L D e c e m b e r  3 1 ,  1 9 1 3 1 9 1

C o m m i t t e e  f o r  O r g a n i z i n g  
R e g i o n a l  B a n k s  a n d  S e l e c t i n g  
t h e  R e s e r v e  C i t i e s .  
W a s h i n g t o n ,  D. C.

I t  i s  t h e  n a t u r a l  r e s e r v e  c e n t e r  f o r  o u r s e l v e s

T h i s  i s  a  b a n k i n g  m e a s u r e .  The  c o m p a r a t i v e  b a n k -

o o d  w i s h e s  f o r ^ s s  ^ n  y o u r  e f f o r t s
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1191
BURLINGTON C O UN T Y NATIONAL BANK OF MEDFORD,  

M ED F OR D, NE W J E R S EY .
H E N R Y  P. T H O R N ,  P r e s i d e n t . E D W  B .R E E V E  . C a s h  i e b  .

D e c e m b e r  2 4 ,  1915

Hon.  W. G. MCAdOO,
S e c r e t a r y  o f  t h e  T r e a s u r y ,  i T

W a s h i n g t o n ,  D. 0 .

D e a r  S i r : -

The new c u r r e n c y  b i l l  h a v i n g  p a s s e d ,  o u r  d e s i r e  i s  t h a t  

P h i l a d e l p h i a  b e  d e s i g n a t e d  a s  o n e  o f  t h e  C e n t r a l  R e s e r v e  C i t i e s ,  

a n y t h i n g  you. w i l l  d o  t o  t h a t  e n d  w i l l  b e  h i g h l y  a p p r e c i a t e d  b y  o u r  

b o a r d  o f  d i r e c t o r s .
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1191
BURLINGTON C O UN T Y NATIONAL BANK OF MEDFORD,  

M E D F OR D. N EW  J E R S EY .
H E N R Y  P. T H O R N ,P r c S io e n t . E D W . B .R E E V E  .C A S M itR .

R e s e r v e  B a n k  O r g a i z a t i o n  C o m m i t t e e ,  

T r e a s u r y  D e p t . , W a s h i n g t o n ,  I). C. 

D e a r  S i r s ;

J a n .  1 6 t h .  1 9 1 4 .

I n  a d d i t i o n  t o  t h e  e n c l o s e d  r e s o l u t i o n ,  t h e  f o l l o w i n g  m o t i o n  

w as  made a n d  c a r r i e d ;  The  C a s h i e r  r e q u e s t  ^ 5 u r  C o m m i t t e e  t h a t  a  F e d e r a  

R e s e r v e  B an k  h e  e s t a b l i s h e d  a t  P h i l a d e l p h i a /  P e n n a . , a n d  t h a t  S o u t h e r b  New
^ __ ,  I .......... ... w n i l h*t t in -■lniW|i,| ,yw  ...iff ^

J e r s e y  b e  p l a c e d  i n  t h e  d i s t r i c t  s o  e s t a b l i s h e d .

y  Y o u r s  v e r y  t r u l y
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H di
BURLINGTON C O UN T Y NATIONAL BANK OF MEDFORD,  

M ED FOR D.NEW J ER S E Y .
H E N R Y  P. T H O R N ,P re s id e n t. E D W . B . R E E V E  , Cash i e r .

k )

, D e c e m b e r  2 4 ,  1915

Hon .  Y / i l l i a m  H u g h e s ,

P a t e r s o n ,  N. J .

D e a r  S e n a t o r

The  n e w / c u r r e n c y  b i l l  h a v i n g  p a s s e d ,  o u r  d e s i r e  i s  

t h a t  P h i l a d e l p h i a  bp  d e s i g n a t e d  a s  o n e  o f  t h e  c e n t r a l  r e s e r v e  

c i t i e s ,  a n y t h i n g  y o u  w i l l  d o  t o  a s s i s t  t o  t h a t  e n d  w i l l  b e  h i g h l y

a p p r e c i a t e d - - ^  o u r  b o a r d  o f  d i r e c t o r s .

Y o u r s  v e r y  t r u l y
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E L M E R  D . B U M P .  SJr e s .

IR A  P . S H A R P ,  1s t . V ic e  P r e s .
C H A S .  H A M B U R G E R .  2 n d .  V i c e  P r e s .  

A L F R E D  C H A L M E R S ,  C a s h i e r

National lank of Mxmtalu

DIRECTORS
C L E M E N T  W .  S H O E M A K E R  
D A V I D  C . A P P E L G A T E  
W I L L I A M  H . C O N N E R S  
J O H N  J . C A N E P A  
S A M U E L  S A N T A G A T A

iHutotnla, 31., X0 X

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a sh in g to n ,  D.O.

Dear S i r

We a r e  v e ry  much i n t e r e s t e d  i n  h a v in g  one o f  th e  

R e g io n a l  R e se rv e  BanKs i n  P h i l a d e l p h i a ,  a s  i t  w ould  c e r t a i n l y  be 

f o r  th e  i n t e r e s t  o f  t h i s  s e c t i o n .

P h i l a d e l p h i a  i s  t h e  t h i r d  l a r g e s t  B ank ing  c e n t e r  i n  

th e  c o u n t r y ,  and  i t  w i l l  be  a s e v e r e  h a r d s h i p  on a l a r g e  number 

i f  t h i s  i s  n o t  d o n e .

We t h e r e f o r e  p e t i t i o n  y o u r  H o n o ra b le  body to  c o n s i d e r  

t h i s  m a t t e r  s e r i o u s l y »

Yours t r u l y ,  A /  a

C a s h i e r *
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£
DIRECTORS

C L E M E N T  W . S H O E M A K E R  
D A V I D  C . A P P E L G A T E  
W I L L I A M  H . C O N N E R S  
J O H N  J . C A N E P A  
S A M U E L  S A N T A G A T A

7, ..,1913 s 101

S e c r e t a r y  o f  A g r i c u l t u r e ,

W ash in g to n ,  D .0 o

Dear S i r : -

We a r e  v e ry  much i n t e r e s t e d  i n  h a v in g  one o f  t h e  

R e g io n a l  R e se rv e  Banks l o c a t e d  i n  P h i l a d e l p h i a ,  a s  i t  would  

c e r t a i n l y  be  f o r  t h e  i n t e r e s t  o f  t h i s  s e c t i o n

P h i l a d e l p h i a  i s  t h e  t h i r d  l a r g e s t  B anking  c e n t e r  i n  t h e  

c o u n t r y ,  and i t  w i l l  be a s e v e r e  h a r d s h i p  on a l a r g e  number i f  

t h i s  i s  n o t  d o n e .

We t h e r e f o r e  p e t i t i o n  y o u r  H o n o rab le  body to  c o n s i d e r  

t h i s  m a t t e r  s e r i o u s l y .

Yours t r u l y ,

E L M E R  D . B U M P ,  P r e s .
IR A  P . S H A R P ,  1 s t .  V i c e  P r e s .
C H A S .  H A M B U R G E R ,  2 n d .  V i c e  P r e s .  

A L F R E D  C H A L M E R S ,  C a s h i e r

Sir? IFinst 
lattk of iltnotola

iKmntnia, 31.,P.©..P.«.?.'

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PUII'»UIL HILIu.,,. I. .I-J LIU

Reproduced from the Unclassified I Declassified Holdings of the National Archives

E L M E R  D . B U M P ,  P r e s .

IR A  P . S H A R P ,  1 s t .  V i c e  P r e s .
C H A S .  H A M B U R G E R ,  2 n d . V i c e  P r e s . 
A L F R E D  C H A L M E R S ,  C a s h ie r

(Liu Jfftrat 
atimml JSattk of iHtnntola

D IR E C T O R S  
C L E M E N T  W .  S H O E M A K E R
D A V I D  C . A P P E L G A T E  
W I L L I A M  H . C O N N E R S  
J O H N  J . C A N E P A
S A M U E L  S A N T A G A T A

Htnotola. N. S., 1)00 •27 ’ 1 9 1 3  *......181

i

C o m p t r o l l e r  o f  t h e  C u r r e n c y ,

W a s h i n g t o n ,  D.C

D e a r  S i r : -

We a r e  v e r y  much i n t e r e s t e d  i n  h a v i n g  o n e  o f  t h e

R e g i o n a l  R e s e r v e  B a n k s  l o c a t e d  i n  P h i l a d e l p h i a 9 a s  i t  w o u l d  

c e r t a i n l y  b e  f o r  t h e  i n t e r e s t  o f  t h i s  s e c t i o n  o f  t h e  c o u n t r y .

P h i l a d e l p h i a  i s  t h e  t h i r d  l a r g e s t  B a n k i n g  c e n t e r  i n  t h e  

o o u n t r y  a n d  i t  w i l l  b e  a s e v e r e  h a r d s h i p  on  a l a r g e  n u m b er  i f

t h i s  i s  n o t  done*

We t h e r e f o r e  p e t i t i o n  y o u r  H o n o r a b l e  b o d y  t o  c o n s i d e r

t h i s  m a t t e r  s e r i o u s l y .

C a s h i e r
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Th e  F i r s t  Na t io n a l  Ba n k
MONTCLAI R, N EW «J E R S E Y

C A P IT A L  $  1 0 0 , 0 0 0  S U R P L U S  $  5 0 . 0 0 0

U N IO N  N . B E T H E L L  , PRESIDENT 
F R E D E R IC K  W . FU L L E ,V IC E  p r e s id e n t  
L O U IS  V. H U B B A R D ,v ic e  p r e s id e n t  
A L F R E D  T . G IB B S ,  c a s h ie r

D e c e m b e r  2 7 t h . ,  1 9 1 3 .

C o m m i t t e e  f o r  O r g a n i z i n g  R e g i o n a l  B an k s  a n d  

S e l e c t i n g  t h e  R e s e r v e  C i t i e s ,

W a s h i n g t o n ,  D. C.

G e r i t l e m e n : -

I n  r e g a r d  t o  t h e  R e s e r v e  C i t i e s ,  o u r  f r i e n d s  

i n  P h i l a d e l p h i a  a r e  a n x i o u s  t o  h a v e  t h a t  c i t y  so  d e s i g 

n a t e d ,  a n d  a s  t h i s  Bank h a s  c a r r i e d  a c c o u n t s  £oir i t s  

c o n v e n i e n c e ^ e v e r  s i n c e  i t s  s t a r t i n g  i n  b u s i n e s s ,  we b e 

l i e v e  t h a t  t h e y  h a v e  j u s t  c l a i m s  f o r  r e c o g n i t i o n ,  i n  v i e w  

o f  t h e  e x c e l l e n t  s e r v i c e  t h e y  h a v e  r e n d e r e d  p r a c t i c a l l y  

a l l  t h *  B an k s  i n  t h i s  v i c i n i t y  a n d  we t r u s t  t h a t  y o u  w i l l  

g i v e  t h e i r  c l a i m s  p r o p e r  c o n s i d e r a t i o n .

Y o u r s  v e r y  t r u l y ,

0 . 7 - ,

C a s h i e r .

( A N S W E R E D )

c 1 3 1 4

1
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WM. R. LIPPINCOTT, President 
J. C. HOPKI! ce-President 
W " UAM W. j KES, Cashier 
I . LIPPINCOTT, Ass-t Cashier

C A P IT  £ 5 0 ,0 0 0 .0 0  

S U R P L U S  $ 1 2 5 ,0 0 0 .0 0

oorcsfotvn Rational 55
345

December 26th, 1913.

Honorable William Q* McAdOQ,
Secretary o f the Treasury,

Washington, D. G.

Dear Sir:*-

As the Federal Reserve Act which hatf f \
I /■ , i . ..... 5

now become a law authorising that not le s s  than 
eight Federal Reserve banks be organized in  the 
c i t ie s  of the United S ta te s , and as Philadelphia  
has always been regarded as one of the most 
conservative and constructive c i t ie s  in  th is  
nation , we would most re sp ectfu lly  request that 
you use your good influence with the organizing 
body so that Philadelphia may have a Federal Re- 
serve bank.

We b elieve that Philadelphia and v i
c in ity  are e n tit le d  to have one of these banks, 
as s t a t i s t ic s  show that the banking resources 
of Philadelphia d is tr ic t  are over $1,000,000,000*

Moorestown i s  p ra c tic a lly  a suburban 
town o f  Philadelphia of 3600 inhabitants with 
bank deposits amounting to over $2,000,000.

With best wishes of the season, we are, 

Very tr u ly ,

WS-B T n r & x t a ,  „  .
' * Cashier.
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J o s e p h  J .  W h i t e , p m sfbE N T J o h n  E .  D a r n e l l ,  v ic e  p r e s i d e n t

IS 14

J n o . B . D a v i s , s e c -y * t r e a s .

B O X E S  T O  K E N T  IN  B U R G L A R  
PROOF V A U L T S

W IL L S  W R IT T E N  A N D  C A R E D  F O R  
F R E E  O F  C H A R G E

(llir 3 farrnev$ (Lnt$t (Campanu
i l l  m utt Holly, 2 0 .

_ -------f t - / -

Comptroller

e i i * / /  > 1Q1~ - J u  i r

|Form i

A D M IN IS T R A T O R , G U A /t,  
T R U g * £ E t E T C .

sssr

Ja n u a ry  9 , 1914.

C o m p tr o l le r  o f  t h e  C u r re n c y ,

W ash in g to n , B. C.

B ear  S i r :

F a c t s  a r e  lo d g e d  i n  W ash in g ton  o f f i c i a l l y  show ing beyond d o u b t  
t o  w hat c i t i e s  t h e  banks  sh o u ld  g o .  A l l  t h e  w o r l  knows th e  combined 
c a p i t a l  and s u r p l u s  o f  t h e  P e n n s y lv a n ia  b ank s  i s  o v e r  $ £ 5 E ,0 0 0 ,0 0 0 f 
w h i l e  D e law a re ,  M ary land , V i r g i n i a ,  N o r th  and S o u th  C a r o l i n a ,  G eo rg ia  
and  F l o r i d a  i s  o n ly  $ 1 1 3 ,0 0 0 ,0 0 0 .  Combined c a p i t a l  and s u r p l u s  o f  
T r u s t  Companies o f  P e n n s y lv a n ia  i s  $ 2 2 3 ,0 0 0 ,0 0 0 ;  i n  t h e  s e v e n  S t a t e s  
m e n t io n e d  i s  o n ly  $ 3 5 ,0 0 0 ,0 0 0 .

P e n n s y lv a n ia  banks a lo n e  wo&ld c r e a t e  a  F e d e r a l  r e s e r v e  bank 
u n d e r  t h e  p r o v i s i o n  6 f  t h e  law  w i t h  $ 1 5 ,0 0 0 ,0 0 0  o f  c a p i t a l  s t o c k .  The 
s e v e n  S t a t e s  o f  th e  Sou th  a l t o g e t h e r  c r e a t e  a  F e d e r a l  bank w i t h  o n ly  
$ 7 ,0 0 0 ,0 0 0  o f  c a p i t a l  s t o c k .  T here  a r e  o n ly  two c i t i e s  i n  t h e  U n i te d  
S t a t e s  e x ceed  P h i l a d e l p h i a  i n  i t s  t o t a l  b a n k in g  r e s o u r c e s .

I f  d i s t r i c t s  a r e  a p p o r t i o n e d  w i th  due r e g a r d  t o  t h e  c o n v e n ie n c e  
and  c u s to m a ry  c o u r s e  o f  b u s i n e s s ,  P h i l a d e l p h i a  w i l l  n o t  be o v e r lo o k e d  
a s  i t  i s  t h e  n a t u r a l  r e s e r v e  c e n t r e  f o r  many m i l l i o n s .

We have  b e en  d o in g  b u s i n e s s  f o r  n e a r l y  100 y e a r s ,  and  we have  
c l e a r e d  many m i l l i o n s  o f  d o l l a r s  th r o u g h  P h i l a d e l p h i a ,  w h i le  New York 
C i ty  i s  a l s o  one o f  ou r  n e a r  r e s r v e  c i t i e s .  The l a r g e s t  p e r c e n ta g e  
o f  o u r  b u s i n e s s  i s  th r o u g h  P h i l a d e l p h i a ,  w hich  i s  a b o u t  95$.

T r u s t i n g  you  w i l l  g iv e  t h i s  y o u r  f a v o r a b l e  c o n s i d e r a t i o n  and 
name P h i l a d e l p h i a  a s  one o f  t h e  r e s e r v e  c e n t r e s ,

JBD/H ! ANSW ERED
\

AN 12 1914 

f o r m

u r s  v e r y  t r u l y ,
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J o s e p h  J .  W h i t e ,  p r e s i d e n t J o h n  E .  D a r n e l l . ,  v ic e  p r e s i d e n t

1814

J n o .  B . D a v i s ,  S e c y  & t r e a s .

B o x e s  T O  R M N T  IN  B U R G L A R
pmoof v a u l t s Mrnnt HoUg, £U(.

A U T H O R IZ E D  TO  A C T  A S  B X B C U T O H  
A D M IN IS T R A T O R . G U A R D IA N  

T R U S T tB .  B T C .

D. C.

J a n u a ry  9, 1914

orm
Dea

F a c t s  a r e  lo d g e d  i n  W ash ing ton  o f f i c i a l l y  show ing  beyond do ub t 
t o  w hat c i t i e s  t h e  banks s h o u ld  go . A l l  t h e  w o r ld  knows t h e  com bined 
c a p i t a l  and  s u r p l u s  o f  t h e  P e n n s y lv a n ia  banks i s  o v e r  $ 2 5 2 ,0 0 0 ,0 0 0 ,  
w h i l e  D e law a re ,  M ary lan d , V i r g i n i a ,  U o r th  and  S ou th  C a r o l i n a ,  G e o rg ia  
and  F l o r i d a  i s  o n ly  $1 1 3 , 0 0 0 , 0 0 0 . Combined c a p i t a l  and s u r p l u s  o f  
T r u s t  Companies o f  P e n n s y lv a n ia  i s  $ 2 2 3 ,0 0 0 ,0 0 0 ;  i n  t h e  se v e n  S t a t e s  
m e n t io n e d  i s  o n ly  $ 3 5 ,0 0 0 ,0 0 0 .

P e n n s y lv a n ia  banks a lo n e  w ould  c r e a t e  a  F e d e r a l  r e s e r v e  bank 
u n d e r  t h e  p r o v i s i o n  o f  t h e  law  w i t h  $ 1 5 ,0 0 0 ,0 0 0  o f  c a p i t a l  s t o c k .  The 
s e v e n  s t a t e s  o f  t h e  S o u th  a l t o g e t h e r  c r e a t e  a  F e d e r a l  bank  w i t h  o n ly  
$ 7 ,0 0 0 ,0 0 0  o f  c a p i t a l  s t o c k .  , T here  a r e  o n ly  two c i t i e s  i n  th e  U n i te d  
S t a t e s  e x ce ed  P h i l a d e l p h i a  i n  i t s  t o t a l  b a n k in g  r e s o u r c e s .

I f  d i s t r i c t s  a r e  a p p o r t i o n e d  w i t h  due r e g a r d  to  t h e  c o n v e n ie n c e  
and  c u s to m a ry  c o u rs e  o f  b u s i n e s s ,  P h i l a d e l p h i a  w i l l  n o t  be o v e r lo o k e d  
a s  i t  i s  t h e  n a t u r a l  r e s e r v e  c e n t r e  f o r  many m i l l i o n s .

We hav e  b e e n  d o in g  b u s i n e s s  f o r  n e a r l y  100 y e a r s ,  and we have 
c l e a r e d  many m i l l i o n s  o f  d o l l a r s  th r o u g h  P h i l a d e l p h i a ,  w h i l e  New York 
C i ty  i s  a l s o  one o f  o u r  n e a r  r e s e r v e  c i t i e s .  The l a r g e s t  p e r c e n ta g e  
o f  o u r  b u s i n e s s  i s  t h r o u g h  P h i l a d e l p h i a ,  w hich  i s  a b o u t  95$.

T r u s t i n g  you  w i l l  g iv e  t h i s  y o u r  f a v o r a b l e  c o n s i d e r a t i o n  and 
name P h i l a d e l p h i a  a s  one o f  t h e  r e s e r v e  c e n t r e s ,

JBD/I

(a n s w e r e d !
JAN 1 2  1914 

FORM at-?

Y ours veyy  t r u l y ,
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J o s e p h  J .  W h i t e ,  p r e s i d e n t

Jjfounbet* 1814 

J o h n  E .  D a r n e l l ,  v i c e  p r e s i d e n t J n o .  B .  D a v i s ,  s e c y  a  T r e a s .

(Hi fa r m e r * ’Trust
B O X E S  TO  H E  N T  IN  B U K G L A R

m o o r  v a u l t s iltnunt

w i l l s  w r i t t e n  a n d  c a k e d  f o r  
F ffffC  o r  C H A R G E

U T H O R IZ E D J O  A C T  A 0  E X E C U T O R  ^ .J L  
~ ^  A D M H *1 % T R A T O R *& U A R D IA N

1 —*r. E T C .^T R U S T E E ,

A * ? P  f  _

J a n u a ry  9 , 1914

S e c r e t a r y  o f  t h e  A g r i c u l t u r e ,

W a sh in g to n ,  B. C.

D ear S i r :

F a c t s  a r e  lo d g e d  i n  W ash ing to n  o f f i c i a l l y  shor-'ing beyond d o u b t 
t o  w hat c i t i e s  t h e  banks s h o u ld  g o .  A l l  t h e  w o r ld  knows t h e  com bined 
c a p i t a l  and s u r p l u s  o f  t h e  P e n n s y lv a n ia  banks i s  o v e r  $ 2 5 2 ,0 0 0 ,0 0 0 ,  
w h i le  D e law a re ,  M ary land , V i r g i n i a ,  N o r th /a n d  S ou th  C a r o l i n a ,  G e o rg ia  
and F l o r i d a  i s  o n ly  $ 1 1 3 ,0 0 0 ,0 0 0 .  Copfloined c a p i t a l  and s u r p l u s  o f  
T r u s t  Companies o f  P e n n s y lv a n ia  i s  $ 2 2$ v00 0 ,00 0 ; i n  t h e  s e v e n  S t a t e s  
m en t io n e d  i s  o n ly  $ 3 5 ,0 0 0 ,0 0 0 .

P e n n s y lv a n ia  banks a lo n e  wduld c r e a t e  a  F e d e r a l  r e s e r v e  bank 
u n d e r  t h e  p r o v i s i o n  o f  t h e  law  wjrxh $ 1 5 ,0 0 0 ,0 0 0  o f  c a p i t a l  s t o c k .  The 
se v e n  S t a t e s  o f  th e  S o u th  a l t o g e t h e r  c r e a t e  a  F e d e r a l  bank w i t h  o n ly  
$ 7 ,0 0 0 ,0 0 0  o f  c a p i t a l  s t o c k . /  T here  a r e  o n ly  two c i t i e s  i n  t h e  U n i te d  
S t a t e s  e x c e e d  P h i l a d e l p h i a  3m i t s  t o t a l  b a n k in g  r e s o u r c e s .

I f  d i s t r i c t s  a r e  a p p o r t i o n e d  w i t h  due r e g a r d  t o  t h e  c o n v e n ie n c e  
a n d  c u s to m a ry  c o u r s e  o f  b u s i n e s s ,  P h i l a d e l p h i a  w i l l  n o t  be o v e r lo o k e d  
a s  i t  i s  t h e  n a t u r a l  r e s e r v e  c e n t r e  f o r  many m i l l i o n s .

We h av e  been  d o in g  b u s i n e s s  f o r  n e a r l y  100 y e a r s ,  and  we have 
c l e a r e d  many m i l l i o n s  o f  d o l l a r s  th r o u g h  P h i l a d e l p h i a ,  w h i l e  New York- 
C i ty  i s  a l s o  one o f  o u r  n e a r  r e s e r v e  c i t i e s .  The l a r g e s t  p e r c e n ta g e  
o f  o u r  b u s i n e s s  i s  th r o u g h  P h i l a d e l p h i a ,  w h ich  i s  a b o u t  95$.

T r u s t i n g  you  w i l l  g iv e  t h i s  y o u r  f a v o r a b l e  c o n s i d e r a t i o n  and  
name P h i l a d e l p h i a  a s  one o f  t h e  r e s e r v e  c e j r t r e s ,

,urs v e ry  t r u l y ,

JBD/H
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BENJ.  F. HOWELL,Prest .  
T. E.Sf ^ l A NCK , Cashier .

C A P IT A L $  IOO.OOO. 
S URPLUS $ 1 2 5 ,0 0 0 .

P e o p l e s  Na t i o n a l  B a n k

N e w B r u n s w i c k , N . J _____ T)ec» 2 7 t h , 1 9 1 3 .

O r g a n i z a t i o n  C o m m i t t e e ,

R e g i o n a l  B a n k s ,

W a s h i n g t o n ,  D. C.

D e a r  S i r s : —

We w o u ld  v e r y  much l i k e  t o  h a v e  P h i l a d e l p h i a ,  

s e l e c t e d  a s  a  l o c a t i o n  f o r  one  o f  t h e  n^w R e g i o n a l  E a n k s .  

A v e r y  l a r g e  p a r t  o f  t h e  b u s i n e s s  o f  t h e  b a n k s  o f  t h i s  

S t a t e  p a s s  t h r o u g h ^ C i t y .

I  h o p e  y o u  w i l l  s t ive  t h i s  y o u r  e a r n e s t  c o n -

s i d e r a t i o n .
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n h y g .p a r k e h  ,
Pj»E.SUMS N'T.

SURPLUS AND UNDIVIDED PROFITS ( e a r n e d )  

$ 4 2 5 , 0 0 0 .

C AP IT A L  $ 2 5 0 , 0 0 0 .

L Y L E  V A N  N U IS ,
C a s h i e r .

Na t io n a l  Ba Wk  o f  N e w  J e r s e y

S e w  B r u n s w i c k , Dec. 27th, 1913,

u

Hon. William G. McAdoo,

Secretary o f the Treasury, 

Washington, D. C.

Dear S ir

In connection with the se le c tio n  o f the location  

for the Federal Reserve tanks, permit me to c a l l  your atten tion  

to the claim o f  Philadelphia for one o f  such designations.

The banks o f said c ity  have performed a real service  

for several years hack in  the free c o lle c tio n  o f cheques for th e ir  

out o f town correspondents and i t s  p o lic ie s  have, in  a l l  respects, 

been broad and lib e r a l .  The c ity  and i t s  environs produce a very 

large amount o f business by reason o f i t s  industries and transportation  

in te r e sts  and we b elieve  that i t  would be very helpfu l in  the esta b lish 

ment o f the new Currency and Banking B i l l ,  to have one o f the Reserve 

banks located  in  the c ity  o f Philadelphia.

Respectfully yours,.

HGP/E£B President.
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IV IN S  J. D A V IS , P b t . GEO. F . COM PTON, Ca s h ie r

Sty? Wxxtft N a to n a l S a n k
/ / ' /

t j-

J ? -  X L .

5 ^ , —  ^ £ * -

^ C -  

t  #
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L .M .C R E S S E  P r e s id e n t  
R.B.STITES V ice P r e s id e n t  
W .SC O T T  HAND C a s h ie r  
J .  FITH IAN TATE M S o lic ito r (&x$att (£%Iq

b  I ,  I S  /

^  . R) . C o  .

>̂ - g - ^ - v X 3 T o . V . o  . v %

^  A T o O s o J lS L  " y & » JU ^  cU C faL u ^ ioC n ^
X b  X $ K S L  < = ^ ^ ^ < 3 j ^ i S l \ j r  - i W ^ ' - w v . a  ^ X o  . { A i  W K X A /

H 52x>^fev^aJlj i^ ia r u x a . ^fLvJ^k...^ L y) °
V* Ŝ -̂ -Qxix̂ .̂ Xsî L J&Jî _>~£Kj  ̂ \  'CX*, •^-a>^vjj2J2_«sj -a_A_> O u  rv-vo.—A^_xajv_£X_Q_,

^ jL o JC o a  cx- a-a x A j -Cx̂ c x j j  c o

' X  .- . .  v -
 ̂ / l̂jO  S iA X -X A x X M t ^ X v X L A ^

A A v iL  Q g H D ^ t v x x S b  f o & O A A x U

^  ^  ^  „ -------------_-------— x § A^ a  -â a & o q j S. q ^ \V q a jo  i n J i M )

’O d ŝ -Ow^ C  ^ U > aX ^ l  a X ^ >  jO ' ^ a^ Q o JXIjU£> 5

a ^ ^ S I Q ^ & \ k j ^ , c * -a ^ c A ^  A zSaji> Q -0 -v ^ ^ O iO j

S ^ C 2 J 2 a ^ 2 J * U _ _ ^  -Q A U O K J ^ u C K S l^ c k  ^  VAAA,Vv^ij&UA

A _  . 0  
^  ^OOCM kJ v tX > ij^ ^  ~ v A 3  /V* - ^ V -  rO ^ -

v M A A ^ v v v w  A d S u ^ a  - & > \ ,  J S ^ L x ,  Ajk>. o a a /w j t

A/VA^jx, ^ 4 D  - > 0 ^ ^  O o  ^ v v x > ^  /C ^ O U »  ,  ^X^J5e>?tX>

• ^ A \ /  ^ - ^ a a J ^ C A  * > ^ a ,  v i A i x X ^  ^A-X\, ^ ~ Q k £Lj ^ X a a > u 9 o A j

c u i u  o _ / ^ ,  „ -  *
îr^AwA .̂ CL£3fcw-/v_A*_» *X^XaA_J  ̂ V?" x  A ‘xL-&J2̂

•X x r A A A J 2 X X ^ \ ^  JC c> X o  u u  (x ilA W L n ^ .

* A U  ^
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C A P I T A L ,  $ 1 0 0 , 0 0 0 . 0 0  
S U R P L U S ,  $ 3 0 , 0 0 0 . 0 0

U N I T E D  S T A T E S  P O S T A L  S A V IN G S  
D E P O S I T O R Y

W I L L I A M  E . M A S S E Y ,  P r e s i d e n t  

H E N R Y  D . M O O R E ,  V ic e  P r e s i d e n t  

L E S L IE  S. L U D L A M ,  V ic e  P r e s i d e n t

C . R . S T I L W E L L ,  S e c . a n d  T r e a s .  

J .  F I T H I A N  T A T E M ,  S o l ic i t o r

a n d  T i t l e  O f f i c e r

O c e a n  C i t y  
T i t l e  a n d  T r u s t  

C o m p a n y

O C EA N  CITY, N .  J . ,  J a n .  7 ,  1914

H on .  W i l l i a m  G . McAdoo

S e c r e t a r y  to  t h e  T r e a s u r e r  o f  U. S . ,

T r e a s u r y ,  W a s h i n g t o n ,  D. C.

D e a r  S i r :  We u n d e r s t a n d  t h e r e  i s  some d i s c u s s i o n  r e l a t i v e  t o  

a  F e d e r a l  R e s e r v e  B a n k  b e i n g  p l a c e d  i n  t h e  C i t y  o f  P h i l a d e l p h i a .

I n a s m u c h  qs  t d s  i s  o u r  b e s t  r e s e r v e  C i t y ,  a n d  we d e p e n d  on  

th e m  e n t i r e l y  f o r  o u r  a c c o m m o d a t i o n s  i n  e v e r y  way, we a r e  v e r y  d e 

s i r o u s  t h a t  a  F e d e r a l  R e s e r v e  B an k  b e  s t a t i o n e d  i n  t h a t  C i t y *  I f  

s a i d  C i t y  s h o u l d  b e  o v e r l o o k e d ,  i t  w o u ld  b e  a  g r e a t  i n c o n v e n i e n c e  t o  

u s  to  h a v e  t o  d e p e n d  o n  e i t h e r  New Y o r k  o r  3 3 a l t i m o r e  f o r  t h e  acco m 

m o d a t i o n  we r e q u i r e ,  a s  t h e  l e n g t h  o f  t i m e  d e m an d ed  f o r  r e c e i v i n g  

a n y  s u c h  a c c o m m o d a t i o n  w o u l d  b e  m o r e  t h a n  d o u b l e  t h e  p r e s e n t  a r 

r a n g e m e n t .

We t r u s t  y o u  w i l l  t a k e  o u r  l e t t e r  i n t o  d e e p  c o n s i d e r a t i o n ,  a l o n g  

w i t h  many o t h e r s  w h i c h  y o u  w i l l  p r o b a b l y  r e c e i v e .

T h a n k i n g  y o u  f o r  a n y  c o u r t e s y  y o u  may show u s ,  we a r e

CRS/C
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L .M L C R E S S E  P re s id e n t 
R .B .S T IT E S  V ic e  P re s id e n t  
W . S C O T T  H A N D  C a s h ie r  
J. F IT H IA N  TA T E M  S o lic ito r Qbxxxm JSLSL

H A )

O-Va. VMrjt 4-

* S U Z £ j  | O L A - S A a ^ c A j  % q _

CX-̂ V

CQxxjtxj
X £ \ » X

^  o l x :  X S X k ,
c x ^ x x A i & j z  ^

Ci2^AxA-Cj^o J < 3 3 sls ( o i^ v ^ v J i± x )

.  M A ) ^  JC&X3C
~va^_QJ& 0<jLv_xj^ c>Vĵ J L Q _ jO ^ ^ ^  A S a J^
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Ca p i t a l  $ 3 0 0 , 0 0 0 .
JOHNW ! GRIGGS, P r e s id e n t . S u r p l u s  a n d  15LMER Z. HALSTED , Ca s h ie r .

JO HN S . CO O K E , V ic e  P r e ^ t . U k d i v t o e d  P r o f i t s  D A N IE L  I I .  M ITHRAS A s s  r  Ga s h .
(e a rn e d ) $  4 « 0 0 .0 0 0 .

The Paterson National Bank
o f  Pa t e r s o n , N e w  J e r s e y ,

P a t e r s o n ,N ' . J .  1 £ /£ < j /  1;

M eAdoo,

e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D. C.

A)

,/g w i e n  t o  o r i n g  t»o y o u r  a t t e n t i o n  «iie i r a c t  wdiat t n e  b a n k s  

i n  P h i l a d e l p h i a ,  P e n n s y l v a n i a  h a v e  b e e n ,  t o  b a n k s  l o c a t e d  a s  

we a r e  a  g r e a t  h e l p ,  a n d  t n e  s e r v i c e  t h a t  t h e y  h a v e  r e n d e r e d  

t o  u s  h a s  b e e n  b o t h  b r o a d  a n d  l i b e r a l .  fTne e a s e  a n d  q u i c k n e s s  

i n  w h i c h  t h e y  h a v e  h a n d l e d  t h i s  v a s t  v o lu m e  o f  b u s i n e s s  t h r o u g h 

o u t  t h e  c o u n t r y  h a s  b e e n  v e r y  h i g h l y  a p p r e c i a t e d  b y  u s  a n d  a l l  

o t h e r  b a n k s  o f  o u r  c l a s s .  I  t h i n k  t h a t  P h i l a d e l p h i a  h a s  d o n e  

m o re  t o  f a c i l i t a t e  t h e  d i r e c t  a n d  p r o m p t  h a n d l i n g  o f  c o l l e c t i o n s  

t h a n  a n y  o t h e r  c i t y  i n  t h e  U n i t e d  S t a t e s  a n d  we w o u l d  v e r y  h u c u  

l i k e  t o  s e e  th e m  r e w a r d e d  f o r  t h e  w o r k  t h a t  t h e y  h a v e  d o n e  f o r  

t h e  t>as t  e i g h t  o r  t e n  y e a r s  a t  a  v e r y  s m a l l  m a r g i n  o f  p r o f i t  b y  

h a v i n g  a  R e g i o n a l  R e s e r v e  Bank  l o c a t e d  i n  t h e i r  c i t y .

Of c o u r s e ,  we p r e s u m e  t h a t  a  R e g i o n a l  B an k  w i l l  b e  

p l a c e d  i n  Hew Y o r k  C i t y  t h a t  b e i n g  m ore  c o n v e n i e n t  f o r  u s .

Our d e s i r e  t o  h a v e  one  i n  P h i l a d e l p h i a  i s  w i t h  t h e  h o p e  t h a t  

one  w i l l  b e  i n  e a c h  o f  t h e s e  c i t i e s .
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t  B E N J . G . P A U L ,  PRE5lOE^ R I C H A R D  R I C H A R D S , V i c e  Pr e s .

N P  5 9 8 1

C . B . S T A C K H O U S E ,  Ca s h i e r .

O F  P A U L S B O R O .

S B O R O y N .  J .

-/W o t

u .

'JSSfWL
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HAMILTON E\ K E A N ,  p r e s id e n t . 

HARRY 

JOHN M.

O O N A K D ,  

i’ T O O L

UNI TED STATES  DEPOSITORY.

52IS

Deo* 2 7 , 1 9 1 5 .

S e c r e t a r y  o f  t h e  T re a s u ry ,

W ash ing to n , D. C.

D ear S i r : -

The banks o f  th o  C i ty  o f  P h i l a d e l p h i a  a r e  

v e ry  a n x io u s  t h a t  t h a t  C i ty  s h o u ld  be c o n s i d e r e d ,  

when l o c a t i n g  t h e  R e g io n a l  R e se rv e  B anks, t o  w hioh , no 

d o u b t ,  a t  t h e  p r o p e r  t im e ,  y o u r  Qfcramittee w i l l  g iv e  th e  

p r o p e r  a t t e n t i o n .

A good d e a l  o f  ou r  b u s i n e s s  i s  p a y a b le  a t  

P h i l a d e l p h i a ,  o r  n e a r - b y  p l a c e s ,  and i t  would  be 

somewhat o f  a d v a n ta g e  to  u s  i f ,  when c o n s i d e r i n g  t h e  

l o c a t i o n s ,  P h i l a d e l p h i a  would r e c e i v e  f a v o r a b l e  

c o n s i d e r a t i o n .
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P h il l ip s b u r g  Na t io n a l  I  in k :

<JNO .A . B A C H M A N . P re s id e n t. ^  N O . 1 2 3 9  C A P IT A L  $ 3 0 0 , 0 0 0
.1 I . . I. O M E R S  O N  y  S U R P L U S  $ 3 0 0 , 0 0 0
R . C . B A C H M A N i A M ' .  C A ltflfiR .j 

/
P h i l l i p s b u r g  ,N . J .
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G .W. CA R R, President. J.M .McCOW AN .Vice President WADSWORTH CRESSE,Cashier.

R t m a n  N a t i o n a l  B a m  k

S-',v

n

O ooBltttt for  Organising Regional lankt, 

lath ington , D. C.

fttntlenan:-

91 taka tht lib e r ty  o f addrttting  you r t la t lr t  

to th t t e l t t t io n  o f Philadelphia a t  a E « i« n i City*

I t  f t t l  that*fht laborer i t  worthy o f h it  h ir tH, 

and w« b elieve  that you fe e l  th t tane. I t  would therefore

tttm that toneidering tht ta ln tn t fIn a n tla l p o tit io a  

atqplrtd  by th it  eentre from tht very beginning o f  

banking la  th it  eountry, you would bt warranted in

glTlng to th it  tonsmmlty tht b tn t f it  o f  a Seeerre C ity.

Owing to tht r a tt  number o f manufacturing industries  

laeated there, tht t t t t io n  htrtaboutt i s  l i t e r a l ly  floodtd  

with items whlth m itt bt cleared throufgi Philadelphia, and 

our txptriSntt teaahtt ut that any other thanntl o f tzthangt 

would work a grta t hardthip on tht b u tin ttt o f  th it  ttttio n *
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E .  B .  B R A D F O R D ,  P r e s i d e n t L E V I  R O B B I N S ,  V i c e - P r e s i d e n t L .  R O B B I N S ,  C a s h i

1003 6

h e  F ir s t  N a t i o n a l  b a n k
C A P IT A L ,  $ 2 5 , 0 0 0  
S U R P L U S ,  $ 5 , 0 0 0

P o r t  N o r r i s ,  N. J . ,  B e c e m b e r  27 1 9 1 3

C o m m i t t e e  f o r  O r g a n i z i n g  Regional^B&frJtjT,
! : - r  

W a s h i n g t o n ,  D . C .  \

G e n t l e m e n ; -  »•••• -

I n  s e l e c t i n g  t h e  l o c a t i o n s  f o r  t h e  R e g i o n a l  R e s e r v e

B a n k s , w e  e r n e s t l y  h o p e  t h a t  P h i l a d e l p h i a  w i l l  b e  fav o fc ed  b y  you

f o r  on e  l o c a t i o n .

I t  h a s  p r o v e n  v e r y  a d v a n t a g e o u s  t o  u s  t o  h a v e  o u r  r e s e r v e

i n  P h i l a d e l p h i a  a s  i t  i s  t h e  n a t u r a l  r e s e r v e  c e n t e r  f o r  t h i s  b a n k

a n d  a s  t h a t  c i t y  i s  t h i r d  i n  s i z e  a s  t o  i t s  b a n k i n g  r e s o u r c e s

a n d  n e t  d e p o s i t s  o f  t h e  U n i t e d  S t a t e s , w e  f e e l  t h a t  t h i s  v e r y

i m p o r t a n t  c i t y  s h o u l d  n o t  b e  o m i t t e d .

R e s p e c t f u l l y ,
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SfaSftrst $  atum ai % aitk
RIDGEWOOD,N.J.

F. E .P A L M E R ,P r e s t . R  G .Z A B R 1 S K IE ,V ic e  Pr e s t .

L .F .S P E N C E R ,C a s h ie r  A .F. H A L L , A s s t . Ca s h ie r

C O R N E L IU S  D O R E M U S , C o u n s e l

Dec. 2 7 , 1913 .

Hon* Win. G. McAdoo,

S e c r e t a r y  o f  th e  T r e a s u r y ,

W ash in g to n ,  D. C.

S i r :

T h is  Bank h a s  f o r  many y e a r s  c o l l e c t e d  s u b s t a n t i a l l y  

a l l  i t s  i t e m s  p a y a b le  i n  th e  U n i t e d  S t a t e s  e x c e p t  th e  

n e a rb y  towns o f  New J e r s e y  and su c h  a s  a r e  p a r  i n  New 

York C i ty ,  th ro u g h  i t s  P h i l a d i l p h i a  c o r r e s p o n d e n t ,  and

t h e  r e s u l t  h a s  been  e x c e e d in g ly  s a t i s f a c t o r y .  I t  w i l l
>rt t - r , '  * f  ■ 

t h e r e f o r e  be m ost g r a t i f y i n g  t o  u s  Af t h e  d e s i g n a t i n g

pow ers s h a l l  f i n d  i t  c o n s i s t e n t  w i th  t h e i r  v iew s to

e s t a b l i s h  one o f  th e  F e d e r a l  R e se rv e  Banks i n  t h a t  c i t y .

A s id e  from  o u r  own c o n v e n ie n c e  i t  i s  o u r  f i r m

c o n v i c t i o n  t h a t  th e  g r e a t  c i t y  o f  P h i l a d e l p h i a  i s  w e l l

e n t i t l e d  t o  su c h  r e c o g n i t i o n ,  a s  one o f  th e  m ost im p o r t a n t

b u s i n e s s  c e n t r e s  i n  t h e  c o u n t r y .  I t  i s  o u r  e a r n e s t

hope t h a t  t h i s  o l d  c r a d l e  o f  L i b e r t y  w i l l  be c h o sen  a s

one o f  th e  R e se rv e  C i t i e s *

Respectfully,
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P r e s i d e n t

B i d d l e  H i l e s ,  
c a s h i e r

(Etty National lank nf #afem
No. 3 9 2 2

\

£>alm, N. J.,....Peoemher.-gft̂ .

Eon.# W il l ia m  Q# Mo Adoo

I t  would b e  a  v e ry  g r e a t  accom m odation 

t o  t h i s  bank  i f  we c o u ld  h av e  one o f  th e  

F e d e r a l  R e se rv e  Banks e s t a b l i s h e d  i n  th e

w i t h  t h e  G i r a r d  n a t i o n a l  Bank, o f  t h a t  O i ty ,  

f o r  many y e a r s  and  have  h ad  a l l  o u r  w a n ts  

s u p p l i e d  i n  a  v e ry  s a t i s f a c t o r y  m ann er ,  and 

i t  i s  much more c o n v e n ie n t  f o r  u s  t o  h av e  

o u r  c o r r e s p o n d e n t  a t  P h i l a d e l p h i a ,  o n ly  37 

m i l e s  away t h a n  i t  w ould  be  to  b e  o b l ig e d  to  

go t o  New Y ork , i n v o lv i n g  a  t r i p  o f  o v e r  

100 e a c h  way.

Hoping t h a t  you may s e e  y o u r  way c l e a r  

t o  g r a n t i n g  o u r  r e q u e s t ,  we a r e

O i ty  o f  P h i l a d e l p h i a *  We h a v e  done b u s i n e s s

Y ours  v e ry  t r u l y ,
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WESTERN UNION
IT T m saessxkV ’ \

o
% t e l e g r a m

THEO. N. VAIL, PRESIDENT

Form 168

^E|yED AT Wyatt Building, Cor. 14th and F Sts., Washington, D. C. ALWAYS
OPEN

SALEM N J 24 \

HON SE

Cretary o p  the treasurt :

WASHINGTON DC

n  EARNESTLY iREQUEST TOUR FRIENDLI: ATD :IN HAVING PHIUDELPHIA '

DESI(MATED ONE OP THE FEDERAL RESERVE CITIES AS LARGE KANUFACTURING

A C ’ CULTURAL :AND OTHER INTERESTS COULD THUS BE BETTER SERVED WE TRUST 

IN YOUR FAVORABLE CINSIDERATION

SALEM NATIONAL BANKING 00. p
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T w e  F i r s t  N a t i o n a l  B a n k  
o f  Spring Lake,N.J.

O, H. BB&WN, President 

F. f.SCKO CK, Cashier

E, V. PATTERSON, V ice Pres’ 

C.H.CRAIG, ASST. Cashier

1 2 0 , 'C Z r  / * f / 3

ad# CKA, xLa±

ĈsCtoiXnn £

A/y\ cl A

/_/ - 
/̂ vcT

cĵ fi (,‘,'rx/fCur* C j

c /  / ^ ~  h j t u A j -

^  / h >  A r  d t ^ r c ,  r s c d r U

'°< U jL c fc ^

o~IAj

, g  C 4 ^ >  c I l a  O -A . £ c M L

/^ c r ~ o i s T o  ^ A .  /L ^ c rK s*1

/ % y ,P JL cJ a  c /jU ^ /C it ~ z fa ^  ,

c r
$ < D ~
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3878

When s e l e c t i n g  th e  l o c a t i o n  o f  th e  R e g io n a l

R e se rv e  Banks we t r u s t  you w i l l  e o n s i d e r  l o c a t i n g  one

i n  th e  c i t y  o f  P h i l a d e l p h i a ,  Pa*

T hat c i t y  h a s  f o r  a  lo n g  t im e  c o l l e c t e d

i te m s  p a y a b le  a l l  o v e r  th e  C o u n try  f o r  th e  J e r s e y

Banks and  h a s  a lw ay s  b e en  r e a d y  t o  a s s i s t  them  i n

any way c o n s i s t e n t  w i th  good bank ing*

We b e l i e v e  i t  w i l l  be t o  o u r  a d v a n ta g e  
o f

to  have  o n e / th e  R e g io n a l  Banks l o c a t e d  i n  t h a t  

C i ty ,
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WILLIAM HUGHES, N. ■)., CHAIRMAN. 
THOMAS S. MARTIN, VA.
BENJAMIN R. TILLMAN, S. C.
ASLE J. GRONNA. N. DAK.
WILLIAM P. DILLINGHAM, VT,

JAMES J. O’BYRNE, CLERK. ^ S )e n c x ie ^
C O M M IT T E E  O N  

E X P E N D IT U R E S  IN  T H E  N A V Y  D E P A R T M E N T .
v l  X

IP ,v.

January 2, 1914

My dear Mr. MeAdoo:

I bag to enclose herewith two letters 

from National Banks in the State of New Jersey, 

urging the selection of the City of Philadelphia 

for one of the federal reserve banks.

Very respectfully,

The Honorable,

the Secretary of the Treasury.
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O c e ^ n  C o u n t y  T r u s t  C o m p a n y
iTA L S I0 0 ,0 0 0 .0 0

G E O .  I I .  I I O L M A N ,  p r e s i d e n t  
A B M ,  C .  B .  p h e s i d b n t

B .  E .  E N O ,  S K b a g i T D  W p  P R H j p K N T  

W I L L I A M  F .  K m O T & T S ,  T J p A S U H B H  

I . W . CM.RMICH^M^Hr, COU5PBL a.sti> t r u s t  o f f i o b h

t o m s  r i v e r ,  December, 29th*i»i'3«

sati<^ Committee of Federal 

*rve 
\hio£to® D. G.

Dear* Sirs.

%*'r  wish to be recorded as recoecending, the City of

Philadelphia, as one of the Cities for the establishment of one of the Federal aese 

Banks, and hope you can consider it favorably.

yours Truly. r \

Ofceaa-County Trust company. «<-___A  < '
f  j 

President. 1
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S  Gsmittefc for Organising Begioaal Banka aad 
Selecting  o f Jteserve C itiea ,

IM hington, & C*

Honorable Sirs*

Kay w® speak & word in behalf o f the advantages of

the City of J tiila le lp h la  for the location  of a Regional Reserve Bank 

in  that City? She bulk of our out-of-towa business has been handled 

by H iiladelpiiia  in stitu tio n s  for many years. In that c ity  we have 

maintained the largest part o f our reserve accounts. I t  is  of partiou- 

lap advantage to us beoause of i t s  loca tion , as we find i t  necessary 

to send a messenger to our correspondent on an average of at lea st  

three tiioes a week. We tru st that wheaa your Comitte© considers the 

m erits of the d ifferen t c i t ie s  under consideration that you w ill  find  

i t  advantageous to locate  one of the banks a t H iiladelphia .

Cashier*

1914

(rw ^ ts  j
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CAPITAL $500,000 SURPLUS $500,000

THE TRENTON BANKING COMPANY
C H A R T E R E D  1 8 0 4

T R E N T O N ,  N .J .
J O H N  A .C A M P B E LL , p r e s id e n t  

H E N R Y  W: GREEN ,v .p r e s . RO BERT W- HOWELL,c a s h ie r

FOSTER C.SR1FF1TH,V.p r e s  IR A  FR O S T, a s s t , c a s h ie r

Dec. 2 6 , 1 9 1 3 .

Hon. W il l ia m  G. McAdoo, S e c r e t a r y  o f  t h e  T r e a s u r y  
W ash in g to n ,

D.C.

D ear S i r :

As a  Hew J e r s e y  bank  h a v in g  h a d  r e l a t i o n s  
w i t h  P h i l a d e l p h i a  f i n a n c i a l  i n s t i t u t i o n s  f o r  more 
t h a n  one h u n d re d  y e a r s ,  we a r e  n a t u r a l l y  i n t e r e s t e d  
i n  t h e  b a n k in g  f a c i l i t i e s  o f  t h a t  c i t y ,  and  we beg 
l e a v e  t o  s a y  t h a t  we s h o u ld  b e  v e r y  happy  t o  have 
P h i l a d e l p h i a  d e s i g n a t e d  a  F e d e r a l  R e se rv e  c i t y .

P h i l a d e l p h i a ,  a s  one o f  o u r  g r e a t e s t  
and most c o n s e r v a t i v e  b a n k in g  c e n t e r s ,  i s ,  we f e e l ,  
e n t i t l e d  to  p o s s e s s  a  F e d e r a l  R e s e rv e  Bank, and  
we would r e s p e c t f u l l y  a s k  t h a t  yo u  g r a n t  i t  
s e r i o u s  c o n s i d e r a t i o n  i n  t h i s  c o n n e c t io n .
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R O Y A L  P . T U L L E R . V i c e  P r e s . 

H E R B E R T  C . B A R T L E T T , V i C E - P R E S .

W I L L I A M  C H A M B E R S , P r e s i d e n t . J . P I E R S O N  R E E D . S e c ' Y & T r e a S,  

L,  N E W C O M  B,  A T T O R N  EY,

Fi n e i a n d

V I N E I A N D , N , J .  D e c .  2 0 ,  1 9 1 3 .

S e c r e t a r y  o f  t h e  T r e a s u r y

W a s h i n g t o n ,  D. C*

D e a r  S lar::

I  t a k e  t h e  l i b e r t y  o f  u r g i n g  u p o n  y o u  t h e  e s t a b l i s h i n g  

o f  a  f e d e r a l  R e s e r v e  B ank  i n  P h i l a d e l p h i a ,  c a l l i n g  t o  y o u r  

a t t e n t i o n  t h e  f a c t  t h a t  P h i l a d e l p h i a  s t a n d s  t h i r d  w i t h  t h e  

c i t i e s  o f  t h e  U n i t e d  S t a t e s  i n  i t s  b a n k i n g  r e s o u r c e s .  S o u t h  

J e r s e y  d e p e n d s  u p o n  P h i l a d e l p h i a  f o r  i t s  a c c o m m o d a t i o n  a s  

w e l l  a s  a  v e r y  l a r g e  t e r r i t o r y  a d j a c e n t  t o  P h i l a d e l p h i a  i n  

P e n n s y l v a n i a ,  C e n t r a l  a n d  IT or th  J e r s e y ,  D e l a w a r e  a n d  M a r y l a n d ,

The  w e l l  known c o n s e r v a t i s m  a n d  a b i l i t y  o f  t h e  h a n k i n g  f r a t e r n i t y  

o f  P h i l a d e l p h i a ,  we f e e l  i s  e n t i t l e d  t o  t h e  u t m o s t  c o n s i d e r a t i o n  

a n d  we t h e r e f o r e  u r g e  u p o n  y o u  t h e  c o n s i d e r a t i o n  o f  t h a t  C i t y  

i n  y o u r  s e l e c t i o n  o f  a  l o c a t i o n  f o r  r e g i o n a l  b a n k s .

T r u s t i n g  you  w i l l  s e e  y o u r  way c l e a r  t o  d e s i g n a t e
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P H I L I P  P. B A K E R ,  P r e s t  
B E N J . F .  L A D D , V i c e  P r e s t .

G E O R G E  D A V I D S O N  , C a s h i e r

S . C . P A R K E R ,  A S S ' . C a s h i e r  
H A R R Y  G . W A L L S ,  A s s t . C a s h i e r

V i n e l a n d , N . J . D e c ,  3 0 .  1913«

D e a r  S i r : -

We w o u l d  r e s p e c t f u l l y  a d d  o u r  r e c o m m e n d a t i o n  

t h a t  P h i l a d e l p h i a  he  a p p o i n t e d  a R e g i o n a l
r

R e s e r v e  B a n k ,  b e l i e v i n g  t h i s  w o u l d  h e l p  

p a r t i c u l a r l y  S o u t h  J e r s e y .

V e r y  t r u l y  y o u r s ,

MS. C a s h i e r *
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Hon. W il l ia m  G. McAdoo,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W ash in g to n ,  D. 0.

H onored S i r : -

We b e l i e v e  i t  would  be  f o r  t h e  

good and  t e n d  to w ard  th e  s u c c e s s  o f  t h e  new 

C u rre n c y  S y s te m 3 i f  P h i l a d e l p h i a  i s  madd. one 

o f  t h e  R e g io n a l  R e se rv e  C i t i e s ,  a n d  we r e s p e c t 

f u l l y  a s k  you t o  u se  y o u r  i n f l u e n c e  i n  h a v in g  i t  

so  d e s i g n a t e d .
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. S.xCONNER, P r e s  i t DAVID O. WATKINS, v i c e  P r e s i d e n t

CHAS. O. CORSON, C a s h i e r

F IR S T  1STA .T IO IN 'A L  B A K K
W ESTVILLE, N. J.

*  7 s
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Committee fo r  Organizing Regional Banks*

Washington,

If* 0*

Gentlasajan,

In view of the fac t th a t  80% o f  the cheeks which 

are deposited with us are on banks in  or near Philadelphia 

and th a t  we Mist c o llec t  these items a t  the e a r l ie s t  possible  

moment i t  w i l l  be a very great inconvenience to us i f  Philadelphia 

i s  not chosen as a Reserve City*
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T

CABLE ADDRESS 

“ DEXTRO" PH ILADELPHIA.

O F F I C E S
N e w  Y o r k ,
IOO JOHN ST.

C h i c a g o ,
2 2 2 - 2 2 4  W. LAKE ST,

W a s h i n g t o n , P i t t s b u r g h ,
l l l l  14™ ST. N.W. 2 0 9  THIRD AVE.

M i l w a u k e e , M i n n e a p o l i s ,
613 CASWELL BLOCK 427-429WASHINGTON AVE.N

L o n d o n ,
CAXTON HOUSE, WESTMINSTER,S.W.

CODES
WESTERN UNION 

U NIVERSAL EDITION 
O F F I C E S  

B o s t o n ,  S t L o u i s .
186 PURCHASE ST. 215 CHESTNUTST.

B u f f a l o , P h i l a d e l p h i a ,
17 TERRACE NORTH AMERICAN BLDG

C i n c i n n a t i , C l e v e l a n d ,
S 2 S  MAIN ST. I3S7 W.NINTH ST.

To the
Hon. .tUi

4

Dear Sir:

 ̂ ^  ̂  ̂  N T Q p i yc  | N O  ̂̂

m bler , Pe n n a ., U.S.A. Januaiy 14th, 1914.

am McAdoo, 
iecr^tary of the Treasury, 

Washington, D.C.

At the annual meeting o f the stockholders of our Corporation 

held th is  day, the Secretary of our meeting was unanimously d irected  to 

send to you the enclosed le t t e r  as vo icing our stockholders opinion as 

to  the proper se le c t io n  of at le a s t  one of the Regional Banks. May we 

beg of you to give th is  le t t e r  your usual courteous a tten tion  and oblige

Yours r e sp e c tfu lly ,

HVE/M.

Estimates limited to thirty days’ acceptance. Prices subject to change without notice.
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C A B L E  A D D R E S S  
" D E X T R O "  P H  IL A D E L P H I A

O F F I C E S
N e w  Y o r k ,
IOO JOHN ST.

W a s h i n g t o n ,
III I 14-TH ST. N.W.

C h i c a g o ,
2 2 2 - 2 2 +  W,LAKE ST

P i t t s b u r g h ,
2 0 9  THIRD AVE.

M i l w a u k e e , M i n n e a p o l i s ,
613 CASWELL BLOCK 427-429 WASHINGTON AVE.N

L o n d o n ,
CAXTON HOUSE, WESTM!NSTER,SW.

CODES
WESTERN u n io n  

UNIVERSAL EDITION 
O F F I C E S  

B o s t o n ,  S t  L o u i s ,
8 6  PURCHASE ST. 215 CHESTNUTST.

B u f f a l o , P h i l a d e l p h i a ,
17 TERRACE NORTH AMERICAN BLDG

C i n c i n n a t i , C l e v e l a n d ,
5 2 8  MAIN ST. I387W.NINTH ST.

A S B E S T O S

H EADQ UAR TER S FOR

ASBESTOS SHEATHING, PAPER, MILLBOARDS 8<c. *
AND FIRE-PROOF COVERINGS OF EVERY DESCRIPTION 

ASB ESTO S MANUFACTURES GENERALLY

A m bler , Pe n n a .. U.S.A. January l4th7°X M |D.ind'N'<V

To the
Hon. William G. MeAdoo,

Secretary of th e  Treasury,
Washington, D. G.

Dear S ir :-

We understand from our carefu l reading of the recen tly  enacted 

"Currency Act” in to  Law that i t  was created and passed with the sp ec ia l 

object in  view of preventing the undue concentration of the Hations de

p o s its  in  the larger Banks of Hew York City and thus autom atically placing  

a source of concentrated money power in  the hands of a small co te r ie  of 

hankers who use it  through th e ir  fin a n c ia l genius suggesting to  them the  

widespread and e f fe c t iv e  system of in terlock in g  d irectora tes, through 

which they v ir tu a lly  la id  the en tire  country under tr ib u te  for th e ir  own 

personal enrichment at the expense of the whole people I That th is  was 

r e a lly  th e resu lt o f  th is  money concentration was c le a r ly  shown by the  

report of the Pujo Committee which although w e ll known to us personally , 

la id  the pertinent fa c ts  bare to th e  contemplation of the P ublic . Y/e 

regard to Pujo report as la rg e ly  contributing to  the passage of th e  

"Currency Act", necessary as some sort of Act was, to g et away from our 

antiquated currency laws — which everyone rea lized  had been long out-

Estimates limited to thirty days’ acceptance. Prices subject to change without notice.
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grcwn toy th e  nt j s s i t i e s  of modern "business*

In order to give v i t a l i t y  1/  th is  Act, how is  i t  p ossib le  to  

do otherwise than s e le c t  P hiladelph ia /as one o f  the f i r s t  se lec ted  "Regional 

Bank” C it ie s , a s a matter o f  the most ordinary Justice  and equity? To 

a sso c ia te  Philadelphia w ith Hew York renders the whole Act a laughing 

stock to  th e  in tern ation a l f in a n c ia l world and very c le a r ly  shows that 

Hew York has ”put one over” on the Secretary of the Treasury and h is  

a sso c ia te s , to  whom has been given the mandate of putting the Act in to  

operation, as intended by Congress and our P resident.

Philadelphia is  the most su b stan tia l American City on th is  

Continent* Everybody knows that I I t s  Bank clearings show le s s  v a r ia tio n  

than other c it ie s *  I t is  the very f i r s t  manufacturing c ity  in  th is  

Country i f  we omit such "manufactures”as sweat shop c lo th in g  and sim ilar  

a r tic le s*  I t  is  the second or th ird  c ity  in  th e  Country in  i t s  ownership 

of rea l C apital and f i r s t  in  i t s  rea l crea tiv e  importance; in  i t s  s k ille d  

a rtisa n s , i t s  th r if ty  c it iz e n s  and householders.

Well! There is  no use in  going on to say what Philadelphia i s ,  

as i t  dominates the whole manufacturing industry o f the United S ta tes. 

Everybody knows th at! As we who are assembled here today are in terested  

in  our home c ity  because of i t s  rea l in tr in s ic  worth, we beg o f you to  

r e s is t  to the utmost the machinations of our s is t e r  c i t i e s ,  ignobly com

peting far th is  p r ize  which without party fe e lin g  should be se lec ted  

upon account of m erit alone, in  point of which Philadelphia must n ecessa r ily  

stand second or th ird  upon the l i s t  of c i t i e s  se lec ted  by Secretary McAdoo. 

We naturally  look to  you to  use your utmost endeavor to  secure a Regional 

Bank for P hiladelphia, and we blush with m o rtifica tio n , th a t we ask you

to  help to do t h is ,  for as a rea l man with th a t innate sense of ju s tic e  
common to  a l l  r e a l men, you cannot do otherwise than r e s is t  to  the very la s t  
any Endeavor to take the Regional Bank away from th is  se c t io n . To do th is  
would be a crime.

Yours re sp ec tfu lly ,
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c a b l e : a d d r e s s  
" D E X T R O "  P H  IL A D EL PH  ( A .

O F F I C E S
N e w  Y o r k ,
IOO JOHN ST.

W a s h i n g t o n ,
l l l l  14-T* ST. N.W.

C h i c a g o ,
222-22-t W.LAKE ST

P i t t s b u r g h ,
2 0 9  THIRD AVE.

CODES
W E S T E R N  U N I O N  

U N I V E R S A L  E D I T I O N  
O F F I C E S  

B o s t o n ,  S t L o u i s ,
186 PURCHASE ST. 2 15 CH ESTN UT ST.

M i l w a u k e e , M i n n e a p o l i s ,
613 CASWELL BLOCK . 427-429WASHIN6T0N AVE.N

L o n d o n ,
CAXTON HOUSE, WESTMINSTER,S.W.

B u f f a l o ,
17 TERRACE.

C i n c i n n a t i ,
5 2 0  MAIN ST.

P h i l a d e l p h i a ,
NORTH AMERICAN BLDG.

C l e v e l a n d ,
1387 W.NINTH ST.

To the
Hon D. F 

Sec

Dear Sir:

At the annual meeting o f the stockholders of our Corporation 

held th is  day, the Secretary of our meeting was unanimously d irected  to  

send to you th e enclosed le t t e r  as vo ic in g  our stockholders opinion as 

to  the proper sec tio n  of at le a s t  one of the Regional Banks, May we 

“beg of you to g ive t h is  le t t e r  your usual courteous a tten tio n , and ob lig e ,

H VE/M.
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CABLE ADDRESS

" d e x t r o ’’ p h i l a d e l p h  fA

O F F I C E S
e w  Y o r k ,
O JOHN ST.

W a s h i n g t o n ,
III I 14-TH ST. N.W.

C h i c a g o ,
2 2 2 - 2 2 *  W.LAKE ST

P i t t s b u r g h ,
2 0 9  THIRD AVE.

M i l w a u k e e , M i n n e a p o l i s ,
613 CASWELL BLOCK . 427-929WASHIN6T0NAVE.N

L o n d o n ,
CAXTON HOUSE, WESTMINSTER,S.W.

CODES
WESTERN UNION 

UNIVERSAL EDITION 
O F F I C E S

B o s t o n , S t Lo u i s ,
186 PURCHASE ST. 215 CHESTNUTST.

B u f f a l o , P h i l a d e l p h i a ,
17 TERRACE NORTH AMERICAN BLOG.

C i n c i n n a t i , C l e v e l a n d ,
5 2 8  MAIN ST. I387W.NINTH ST.

To the
x  T-* T T /-> x  ^  o f  ITS  KINO ^A m bler , Pe n n a .. U.S.A. Januaiy 14th, 1914.

Hon. D. P. Houston,
Secretary of A griculture,

Washington, D. G.

Bear Sir:

We understand from our ca refu l reading o f the recen tly  enacted 

"Currency Act" in to  Law that i t  was created and passed with the sp ec ia l 

object in  view of preventing the undue concentration o f the Nations de

p o s its  in  the larger Banks of New York City and thus autom atically p lacing  

a source of concentrated money power in  the hands of a small co ter ie  of 

bankers who use it  through th e ir  f in a n c ia l genius suggesting to them the  

widespread and e f fe c t iv e  system of in terlock in g  d irecto ra tes, through 

T^iich they v ir tu a lly  la id  the en tire  country under tr ib u te  for th e ir  own 

personal enrichment at the expense of the whole people I That th is  was 

r e a lly  th e  r e su lt  of th is  money concentration was c le a r ly  shown by the  

report of the Pujo Committee which although w e ll known to us personally , 

la id  the pertinent fa c ts  bare to  the contemplation of the P ublic , We 

regard the Pujo report as la rg e ly  contributing to  the psssage o f  the 

"Currency Act", necessary as some sort of Act was, to get away from our 

antiquated currency laws — which everyone rea lized  had been long out

grown by the n e c e s s it ie s  of modern business.
Estimates limited to thirty days’ acceptance. Prices subject to change without notice.
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In order to g ive v i t a l i t y  to th is  Act, how is  i t  p ossib le  to  

do otherwise than s e le c t  Philadelphia as one of the f i r s t  se lec ted  "Regional 

Bank” C it ie s , a s a matter o f  th e  most ordinary ju s tic e  and equity? To 

a sso c ia te  Philadelphia with Hew York renders the whole Act a laughing  

stock to the in tern ation a l f in a n c ia l world and very c le a r ly  shows that 

Hew York has "put one over” on the Secretary of the Treasury and h is  

a sso c ia te s , to  whom has been g iven  the mandate of putting the Act in to  

operation, as intended by Congress and our P resident.

Philadelphia is  the most su b stan tia l American City on th is  

Continent. Everybody knows th a t! I t s  Bank c lea r in g s show le s s  va r ia tio n  

than other c i t i e s .  I t  is  the very f i r s t  manufacturing c ity  in  th is  

Country i f  we omit such "manufactures” as sweat shop clothing and sim ilar  

a r t ic le s .  I t  is  the second or th ird  c ity  in  the Country in  i t s  ownership 

o f r e a l Capital and f i r s t  in  i t s  rea l crea tiv e  importance; in  i t s  s k ille d  

artisan s, i t s  th r if ty  c it iz e n s  and householders.

Well! There i s  no use in  going on to say what Philadelphia i s ,  

as i t  dominates the whole manufacturing industry o f  the United S tates. 

Everybody knows th at! As we who are assembled here today are in terested  

in  our home c ity  because of i t s  rea l in tr in s ic  worth, we beg of you to  

r e s is t  to  the utmost the machinations o f  our s i s t e r  c i t i e s ,  ignobly com

p etin g  for t h i s  prize  which without party fe e lin g  should be se lec ted  

upon account of merit alone, in  point of ^ i c h  Philadelphia must n ecessa r ily  

stand second or th ird  upon the l i s t  of c i t i e s  se lec ted  by Secretary McAdoo.

We natura lly  look to you to  use your utmost endeavor to secure a Regional 

Bank for Philadelphia, and we blush w ith m o rtifica tio n , that we ask you 

to  help to  do t h is ,  for sb a rea l man with that innate sense of ju stic e

common to  a l l  r e a l mean, you cannot do otherwise than r e s is t  to  th e  very la s t  
any endeavor to  take the Regional Bank away from th is  sec tio n . To do th is  
would be a crime.

Yours r e sp e c tfu lly ,

hve/ m.
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W . P. A L B R IG H T , P u r
P. W . W E ID M A N , V ic e  PRE6.

H . h .  D IE H M , C a s h i e r .

A t o t t  J J a i i m r c l  S a u k ,

AKRON, PA. Jan. 7, 1914.

Regional Reserve Bank Organization Committee,

Washington, D. C.
Gentlemen:-

We beg to c a l l  your a tten tion  to the importance of having 

a Regional Reserve Bank located in Philadelphia# That th is  c ity  i s  

cen tra lly  located in  one of the r ich est section s of the United S ta tes, 
i s  proven by the fa c t  that i t  ranks third in  the United States in  

banking resources, th ird in  the amount of deposits and has a greater  

number of out of town bank accounts than any other c ity  in the United 

States except New York and probably Chicago. Philadelphia i s  one of 

the o ld est f in a n c ia l centers of the United S tates and has proven 
i t s e l f  to be the natural reserve center fo r  the en tire  s ta te  of Penn

sylvania , which ranks second in  resources.

committee and that i t  w il l  be guided by i t s  best judgment in  the mat
ter , we are,

Trusting that these fa c ts  w il l  not be overlooked by th is

Respectj

Cashier
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E S T A B L I S H E D  I S S 5

T h e  A l l e n t o w n  N a t i o n a l  B a n k

REUBEN J .B U T Z , PRESIDENT 
DR. C. D. SCHAEFFER,V ice Pres 
JOHN F.W EN NER , Ca s h ie r  
C H A S .S .O ILC H E R , Ass t .C ashi

Capital $ 1,000,000.00

Allentown, Pa.
January 3, 1914..

>7 W *

Kfz

Hon. William G. MeAdoo,

Secretary of the Treasury,

Washington, D. C.

Dear Sir:

The Allentown national Bank resp ec tfu lly  requests the organi

zation of a Federal Reserve Bank in the City of Philadelphia and 

State of Pennsylvania, and we beg to con cisely  sta te  our reasons for 

making such a request.

Philadelphia has always been, and w il l  ever be, the natural 

place for the transaction of the commercial, and e sp e c ia lly  the banking, 

business of our community.

I t  would be exceedingly inconvenient to be compelled to trans

act such b u sin ess,as we w il l  have to do with the Regional Bank, e ither  

with New York, or with B a ltim ore ,-esp ecia lly  i s  th is  true with regard 

to the la s t  named City by reason of the fact that the means of communi

cation whether through the m ails, or by common carrier, are in d irect  

and would require such a length of time as to hamper and de 

ness transactions.

I t  i© our understanding that the Federal Reserve

"i H,y UIFST*

Form
Board ...

i -

desires to be advised of the views of the In stitu tio n s  which w ill  com

pose the member Banks and for that reason we have taken the lib e r ty  

of addressing you.
Very tru ly  yourr;

s i dent
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S e c o n d  N a t io n a l  Ba n k

A l l e n t o w n , F a .
E d w a r d  H a r v e y , p r e s id e n t . T h o s . E .  R i t t e r , v i c e  p r e s  

C . H . M o y e r , C a s h i e r .

January 7th 1914.

Hon. Wrn. Cx. Me Adoo, Chairman, 

federal Reserve Board,

Washington, I). C.

Dear Sir:

In deciding upon the location of the various 

Legal Reserve Banks, we feel it would be a decided advantage 

to the banks in this vicinity if a Reserve Bank were located 

in Philadelphia. The reason for suggesting this is that the 

banks have for years been doing their larger volume of busi

ness through Philadelphia and it would be inconvenient to 

divert all this business to New York City.

Had the banks found it more convenient to have 

done their business through New York heretofore, they would 

not at this time feel that Philadelphia should be named as 

a Reserve City.

Trusting your Board will give this request due 

consideration, I beg to remain,
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ANDREW KREIDER, P i e f  « t . C. V. HENRY, V ice Prbsidhnt. GEO. W. STINE, C a s h i e r .
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F r a n k  K . M i l l e r , p r e s i d e n t 9905
H . W i l s o n  m o o r h o u s e , v . p r e s .

. . .  „  r o l l i n  N o r r i s , v i c e - p r e s i d e n t
J o h n  W .  C l a g h o r n . c a s h i e r

CAPITAL, $50,000.00

T h e  A r d m o r e  N a t i o n a l  B a n k
MEMBERS AMERICAN AND PENNSYLVANIA BANKERS ASSOCIATION

U N IT E D  S T A T E S  D E P O S IT O R Y , P O S T A L  S A V IN G S  F U N D S

A R D M O R E , M O N T G O M E R Y  C O ., PA . Dec. 2b, IQI3*

Hon* William G* McAdoo,

Secretary of the treasury,

Washington, B. G•

Pear Sir: -

The Officers of the Ardmore national Bank: wish to 

endorse your consideration of Philadelphia, as one of the Fed

eral Pesenre Cities, and hope that in the enactment of the now 

Currency Bill, Philadelphia will be favored by your neloction, 

as one op the eifrht or more cities to be named*

We assure you wo will appreciate anything yon can do 

for ns in this matter*

Tours very trnlv.
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E . B . JfeR M Y N , P r e s i d e n t . J. J. K E A R N E Y , V i c e  P r e s i d e n t . L . S . P A R S O N S , C a s h i e r .

vDec*37,1913

Secretary of the Treasury

Washington,D.C.

Dear S ir : -
I w ou ld .respectfu lly  and urgently request 

that your influence be use# toward designating Philadelphia as one 

of the Reserve C itie s  under the new currency aot*

I b e lie v e  that as a business center and because of i t s  fin a n c ia l 

strength and i t s  recordjbecause of i t s  lib e r a l treatment of other 

b an k s;its  convenience to the large numbeijof bank# in th is  section  

of Pennsylvania i t  should.bs' s© designated and I beg to assure you 

that anything you may do in the d irectio n  indicated w ill  be sincere

ly  appreciated,

Very resp ectfu lly

P,A
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C a p i t a l  $ e o ,o o o  
S u r p l u s  a n d  U n d i v i d e d  P r o f i t s  $ ie o ,o o o .

T h e  C i t i z e n s  N a t i o n a l  B a n k

^ P r e s i d e n t  
O .B .  M IL L A R D ,V ic e  
W .8 . R O T H E R

A s h l a n d , P e n n a .

December 29, 191^.

jsiadttee for Organization,

Federal Reserve Banks,

Care of the Secretary of the Treasury, 

Washington, D. r ^

Gentlemen; \ j ](z ^
jL.A

We respectfully request your 
consideration at to the selection of the 
City of Philadelphia, for the location of 
one of the Federal Reserve Banks.
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J .  D . M C C O N N E L L ,  PRE? G E O R G E  F L U E H R ,  v ic e  p r e s i d e n t G E O ,  F . R E N T Z ,  c a s h i e r .

Capital $ 100 ,0 0 0 . 
UNITED S T A T E S  D E P O S I T A R Y

T h e  A s h l a n d  N a t io n a l  B a n k

Ashland. Pa.. December 36th, 1913

HoruWilliam G.McAdoo

Secretary of the Treasury, 

Washington, D.C.,

S ir : -  The Ashland. National Bank o f Ashland,?&•most resp ec tfu lly  

requests favorable consideration of the City o f Philadelphia#Pa#> 

as one of the desirab le p laces in  which to e sta b lish  a Federal 

Reserve Bank as provided for in  the Currency b i l l ,

Almost a l l  of the business of the country banks in  the 

State of Pennsylvania ana adjoining S tates i s  and has been 

done through the various Philadelphia Banks and we f e e l  that 

the esta b lish in g  of one of the Federal Banks in  th is  City 

would be a great advantage to the said  country banks as w ell 

as to the Government at large,

We might add that the re la tio n s which the various oountry 

banks have had with the Philadelphia Banks have been a source 

of p r o f it  and pleasure and we hope that in  the estab lish in g  

of the various Keserve Banks the City o f Philadelphia w il l  be 

favorably considered, i t  being w ell adapted on account o f i t s  

d iv e r s if ie d  in te r e s ts  to  serve a l l  p a r tie s  with sa t is fa c t io n  

and to good advantage.

Very tru ly  yours
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T H O M A S  J .  P H IL IP S ,  P re s id e d . W. S. H A S T IN G S ,  v ice  P res ident. H O R A C E  L. SK1LES, Cask

C.X\^
r ̂

No. 7056

C a p i t a l .  $40,000
S H A R E H O L D E R S '  L IA B IL IT Y .  $40,000

ORGANIZED, NOV. 24. 1903,

•ARTERED. DEC. 6. 1903.

MMENCED BUSINESS. DEC, 21, 1903.

3 ^  y„- DEC 27 CT3 __10l

,  i a N S W

H '  19*

1^.,

A Stn^JL. ‘ t h u -

t

I

/  v
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T H O M A S  J . P H IL IP S , President. W, S. H A S T IN G S , Vice President, H O R A C E  L. SK1LES, CA9HIER

N o . 7 0 5 6

O f I p  p n n l t

C a p i t a l . $ 4 0 , 0 0 0

S h a r e h o l d e r s 1 L i a b i l i t y . $ 4 0 , 0 0 0

o r g a n i z e d . Nov. 24. 1903, 

C ha rte re d ,' Dec. 6. 1903,

Commence4&*Business , d ec , 21. 1903.

.X0jl

■— -  f

J

a u j -

$ e n E E
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P O S  T A  L. j E L E B R A P H - C A B L  E A  C O M P A N  Y
N I G H T  L E T T E R G R A M

THE POSTAL TELEGRAPH-CABLE COMPANY- (INCORPORATED) TRA NSM ITS AND DELIVERS T H IS  N IG HT LETTERGRAM SUBJECT TO THK  
TERMS AND CO NDITIO NS PRINTED ON TH E  BACK OF TH IS  BLANK. C L A R E N C E  H . M A C K A Y , P R E SID E N T.

RECEIVED AT D e l i v e r y

III*!,' (ft

o
n
o
I X

D
I N D E P E N D E N T  C O M P E T I T I V E  P R O G R E S S I V E

4-383
M,  6 9  p  2 7  > 4  E X T R A  N L  

A T H E N S  P A  D E C  2 6 '  1 3  

H O N  WM G M C A D O O

W A S H N  D C

\  P- ,  V

.jS '

C O N S I D E R I N G  P H I L A D E L P H I A  A.  V E R Y  ' . I H P O R T A . f f l ' ^ i Q © > ' C O N V E N  I E N T  

’ C I .T Y  W E  R E Q U E S T  T H A T  Y O U  l ! S E  Y O U R  I N F L U E N C E  I N  M A K I N G

I T  O N E  O F  F E D E R A L '  R E S E R V  E  C l T I  E S .

A T H E N S  N A T L ,  B A N K

A '  S L E E P E R  ' , ' C A S H  I E R
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S O L O M A N  J .  P U S E Y ,  P R E S T .

©fre M aiimml 51 smk d  JWwfrttb

Awwitob^pfa.

D ecem ber 29,1913

H on/Secretary o f  the Treasury  

/  W ashington,D.C.

#

Hear sips-*
We toeliave the R egional Reserve Bunks should

perforin fo r  the ©ember banks a l l  th e  s e r v ic e s  now performed 

by R esorve A gents. As th e y  «are to  hold  a l l  the reserv e  o f th e  

member bank, not h eld  in  the i f  w m  v a u lt ,  and w ithout in t e r e s t ,  

they  sh ou ld*in  our op in io n ,b e  ab le  to  g iv e  f u l l  re serv e  

agen t se r v ic e *  I f  th ey  do not th e mesfeer banks w i l l  be req u ired  

to  keep as now a d ep o sit  w ith  th e ir  c i t y  correspondent in  

ftrder to  have th e ir  c o l le c t io n s  made.

f in a n c ia l  importance we b e lie v e  i t  im portant th a t th is  

c i t y  be d esign ated  fo r  a Reserve Bank even i t  i t  shou ld  

req u ire  th a t  the f u l l  number o f  R eserve Banks au thorized  

be organized* We b e lio v e  t h i s  to  be t r u e ,e s p e c ia l ly  i f  the  

Reserve Banks are to  perform c le a r in g  and c o l le c t io n  b u s in e ss .

As P h ila d e lp h ia  i s  the th ir d  la r g e s t  c i t y  in

lo u r s  very tr u ly ,

Cashier*
/
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THOS BOLGER, A .A .S E E M .M .D  GEO. H. W IS E ,
Vice President . President- Tr easl

WM. H. SMITH, W -A  - S M IT H ,
Secretary. A s s t .Treasl

(Tin' |iitnu,ar (irm .t (tump ait u

M  a u g u r ,  IIa * December
ffwenty-ftinth.
N ine teen
Thirteen.

Hon. William S. KoAdoo, , x

Secretary of the Treasury, ^  \ r

Washington* 1 * Cf

Dear Sir:-
We are led to understand from newspaper and 

other sources that there ia a question about th*  estab

lishment of a Federal Reserve Bank in Philadelphia.

’7e desire to urge upon you the advisability 

of considering Ph iladelphla for a Reserve Institution, 

Pennsylvania Banks generally have been accorded the 

best of treatment at the hand? of the Philadelphia Banks, 

and I Relieve that jamaeroua correspondents throughout the 

United States # 1 1 1 attest to the correctness of the above 

statement.

Our itens have always been collected at i >a r f 

which saves us money and facilitates our exchanges, and 

for courtesy and general treatment we could ask no better. 

Speaking for ourselves, we would much prefer the establis- 

ment of a reserve bank in Philadelphia than Hew Tork City*
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T

THOS BOLGER,
Vice Presidet 

WM . H. SMITH,
S ECRETARY.

A .A  ,S EE1M , M.D.
PRESIDEh

GEO. h . w is e :.
Tr e a s u r e r . 

W- A- S M IT H ,
A s s t T r e a s u r e r .

l a n g u r ,  JJa.

Hon. T. (I. KoAdoo (£)

I trust that you will &ive the natter your 

full and thoughtful cansideration^ and I believe that 

if Philadelphia is selected as a Reserve Bank G i t h a t  

such a decision on your part will be found to he ei-iinent* 

ly satisfactory to the country at large*
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lank Vote (VSt LouU-

WM. BRAY.Pf nt. CHAS.N. MILLER, V. President. ANDREW EYER,Cashier.

4-513. ;

O n '  i l l  m i n t  it t *  J f a t i 0 n  a l ®  m k .

---January 6,______Î UTL4

Philadelphia as a "business center and because of its 

financial strai-^e and record, is entitled to a federal 

reserve bank. We shall greatly appreciate it if you will 

recommend this City as one of the Federal Reserve Cities. 

Philadelphia has always been regarded as one of the most 

conservative and constructive Cities and is entitled to 

have one with banking resources of |l,000,000.00 warrant.

Very respectfully yours,

_ _ _..... Merchants national Bank.

/ \  N  ^ u-
I Pre/identT

Q id 1
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T h e  F i r s t  n a t i o n a l  b a n k
OF BALLY

Oh. W ,  M E L O H S 2 H ,  P b b s i o i x x  
A .  SC* W  H L L E K ,  V i o «  F b b s i d s j i t  
® .  B ,  L A T S H 1 W , V i c e  F s b s i d x n t  
W I L L A H D  K .  W I S E ,  C a s h i k b  $ >

B a l l y , P a .,..Dec......31.,.1.911 191

Comcnitte for Organizing Banks,

Washington, D.C.

Gentlemen: -

We notice by the newspapers 

that there is some doubt of Phila. getting 

one of the Regional 'Reserve Eanks.

We would ask that you give 

careful attention to the needs of the 

country banks of Penna. of which we are one 

note their deposits and clearings, and 

remember that most of us have to look 

to Phila. for prompt and efficient service.

fmm

F o r I s . N S W E R E - d
n e r
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. A. ULSH
President

J. H. DREESE
Vice President

J. F. SN

5777
*

F i r s t  N a t i o n a l  B a n k
of Beaver Springs, Penn£. ^

DEC 3 4  1913
Beaver Springs, Pa., ̂ _________________ 191
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a
PRESIDENT VICE PRESi DE NT CASHIER

G E O . L .R U S S E L L  J O H N  B. F L O Y D . A .C .H E L F R IC K

5 3 0 6

S e c r e t a r y  o f  t h e  T r e a s u r y ,
W a s h i n g t o n ,  D. 0 .
D ea r  S i r : -

I n  t h e  nam ing  F e d e r a l  R e s e r v e  C i t i e s ,  w h i c h  you  w i l l  
do s h o r t l y ,  I  w o u ld  r e s p e c t f u l l y  u r g e  t h a t  among o t h e r s  you name 
P h i l a d e l p h i a  a s  o n e ,  a s  I  t h i n k  t h e  fefenks o f  t h i s  s e c t i o n  o f  
t h e  U. S. w ou ld  be  p l e a s e d  t o  h a v e  P h i l a d e l p h i a  named a s  one o f  
t h e  F e d e r a l  R e s e r v e  C i t i e s ,  an d  a s  we a l l  b e l i e v e  i t  i s  t h e  
D e p a r t m e n t ’ s d e s i r e  t o  s e r v e  t h e  p e o p l e ,  we w o u ld  a s k  t h a t  you 
g i v e  P h i l a  due c o n s i d e r a t i o n .

Y o u rs  t r u l y ,
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C h a r l e s  M .  M c C u r d y , j a s . K .  B a r n h a r t .
P r e s i d e n t . C a s h i e r ,

ttty? S u r a t  N a t i o n a l  l a t t k

BELLEFONTE. PA.

C A P IT A L  $ 1 0 0 , 0 0 0 .  S U R P L U S  $ 1 2 5 ,0 0 0 ,

Jan . 2, 1914.

Hon. William-6. McAdoo,
Secretary of the Treasury, 

Washington, D. C.

Sir:-

/\

/O /

We respectfully urge that one of the Federal Reserve Banks 
he located in Philadelphia. The importance of that city as a hank 
center and particularly as a collection center is known to you.
The business of a large and important section cannot be done else
where without ^  loss and inconvenience to a large number of hanks. 
Philadelphia is a natural center for all the region east of the Alle
ghenies, embracing middle and southern Pennsylvania and adjacent 
country, and we hope you wi^L &ive favorable consideration to its
claims.

speqtfully,

V
President. ^
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NO. 10128

m i n e r s  f c f i o t t a l  p a w l

C A P I T A L , S U R P L U S  A N D  P R O F I T S , $ 5 9 ,0 0 0 .0 0
JOHN REED, PBESIDENX.
JOS. T . FLEMING, VICE PRESIDENT. 
F. W . W A R N E R , CASHIEK.

B e l l e v i l l e ,  P a . Deo# 2 4 th g 1913

H o n ,  I f *  ( * .  M o M o o ,
S ecreta ry  o f  th e  fr e a sn jy  t 

W ashington, B* C.

Bear S i r ; -

Sow th a t  th e  n m  curreaoy 1)111 has become a law t v/e 
w ish  to  su g g est tho mass* o f  Bs& ladelphia* which we tr u s t  jtom 
w i l l  co n sid er  in  yotir d e s ig n a tio n  o f  F id tr a l Renerr© C i t i e s .

I t  i s  »e1 n ecessa ry  to  r o o a ll  th e  many o cca s io n s  on which  
B L ilddelph ians have ren&ored T alnab le s e r r ic o s  to  o u t  Govern- 
meat* Wo h o lie r #  th a t  B li la d e lp h ia ,  aa a gro a t b u s in e ss  c en ter  
and beoatise o f  i t s  f ia a n o ia l  s tr en g th  and i t s  rocord , i s  e n t i t le d  
to  a F ederal R eserve J*an)r.

Wo t r u s t  you w i l l  g iv e  fh i la d e lp h ia  favorab le  co n sid era tio n *

Very tr u ly  yours #

C ash ier .
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M. JACKSON CRISPIN. P R ESID ENT S .C .J A Y N E , C a s m i e r  
N 9 5 6 8

T h e  F i r s t  N a t i o n a l  B a n k
C A P I T A L  $ 7 5 , 0 0 0 .  S U R P L U S  F U N D  $ 1 0 0 , 0 0 0  

B E R W I C K ,  PA.

Dederaber, 2 7 , 1913•

Hon. W. G. MoAdoo,

S ecreta ry  o f  the T reasury,

W ashington, B. C.

S ir ; -

The board o f  D ir e c to r s  o f  The F ir s t  R ation a l 

Bank o f  B erw ick, P en n * ., unanmoeuly and r e s p e c t f u l ly  

req u est th a t P h ila d e lp h ia  he d esid n ated  as a lo o a -  

t io n  fo r  a Federal Heserve Bank,
£

?7e are more o lo s e ly  a l l£ d  w ith  and much 

b e t t e r  served  by th a t o i t y  than we can be by any 

o th e r .

R e s p e c t fu l ly ,

CasMero
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Jfctttxma] |£attk,
B L O O M S  B U R G ,  P A .

A.Z.SCHOCH, PRESPDENT. PAUL E.WIRT. VICE PRESIDENT.

WM. H.HIDLAY, CASHIER.

SjMBdmber £9th, 1915.

Hon. William G, McAdoo,

Secretary of Treasurer, ^

Washington, D. C.

Dear S lr :-

Permit us to add our appeal to you for 

the designation of Philadelphia as a federal Reserve 

Bank under the Hew Currency Act.

We fu lly  b elieve  that the leading c ity  o f  

th is  great Commonwealth, with i t s  large fin an cia l and 

Commercial in te r e s ts , deserve, at the hands’ of your 

Commission, recognition for the service and convenience 

of the very large terr ito ry  which i t  serves.

Very respec^rful^^yours,

sr

A2S/S President
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C A P IT A L  $ 6 0 , 0 0 0  S U R P L U S  AND

C.M.C R EVELING . Pres U N D IV I D E D  P R O F IT S  $ 1 0 (^ 0 0 0 .0 0
M. M ILLE IS E N , Cashier

(Lip? fia m iir z  'Naium&l
$hftxm&bxxx$ *

Jan* 5,1914.

To/
The Secretary of the Treasury,

Washington, D. C.

Dear Sir:-

We beg to go on record as favoring the entablish^ 

ment of one of the new regional reserve banks in the City 

of Philadelphia, and our reason for favoring the same

is on account of the close business relations that exist 
between our section of the country and the City of 

Philadelphia ; and we feel that for banks particularly 

in this region the best service would be given, and hope the 

Organization Conmittee may see their way clear to 

establish a bank at Philadelphia.

MM-DM. \ ' c < / C a s h i e r .
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C.H.MANN ,M.D.,presioent.
JOHN H A M P T O N , )
ISAAC A.SMITH , > v ic e p re s id e n ts

EDWARD B.CONARD.) 
W.H.KNEEDLER , c a s h ie r ,

H o n ,  W .  C .  M c A d o o ,
S e c r e t a r y  o f  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .

C a p i t a l  $  7 5 . 0 0 0 . 0 0 .

J a n u a r y  2 , 1914 .

D e a r  S i r :
I  b e g  t o  c a l l  y o u r  a t t e n t i o n  t c  s o m e  f a c t s  w h i c h  p o i n t  t o  

P h i l a d e l p h i a  a s  o n e  o f  t h e  l o g i c a l  c i t i e s  t o  b e  d e s i g n a t e d  a s  o n e  o f  t h e  

e i g h t  F e d e r a l  R e s e r v e  C i t i e s  u n d e r  t h e  n e w  C u r r e n c y  l e t  p a s s e d  b y  C o n g r e s s ,  
a n d  w h i c h  b e c a m e  a  l a w  o n  D e c e m b e r  t w e n t y - t h i r d .

P h i l a d e l p h i a  i s  t h e  t h i r d  c i t y  i n  p o p u l a t i o n ,  c o u n t i n g  

t h a t  p o p u l a t i o n  a c t u a l l y  r e s i d e n t  w i t h i n  t h e  c o r p o r a t e  l i m i t s  o f  t h e  c i t y ,  

a n d  w i t h  t h e  c o n t i g u o u s  t e r r i t o r y ,  l y i n g  i n  P e n n s y l v a n i a  a n d  N e w  J e r s e y ,  
n u m b e r s  u p w a r d s  o f  t w o  m i l l i o n  s o u l s ,  w h o  t r a n s a c t  t h e i r  b u s i n e s s  i n  a n d  

w i t h  t h e  c i t y ,  a n d  l i v e  w i t h i n t  i t  o r  w i t h i n  t h e  c o n t i g u o u s  t e r r i t o r y  w h i c h  
i s  t r i b u t a r y  t o  t h e  c i t y  p r o p e r .

I n  t h e  m a t t e r  o f  m a n u f a c t u r e s ,  t h e  i m p o r t a n c e  o f  t h e  c i t y *  
i s  h i g h ,  i t s  m a n u f a c t u r e d  p r o d u c t s  e m b r a c i n g  a l l  c l a s s e d  o f  g o o d s ,  f r o m  t h e  
s m a l l e s t  t o  t h e  g r e a t e s t ,  a n d  f i n d i n g  t h e i r  d e s t i n a t i o n  i n  p r a c t i c a l l y  a l l  
p a r t s  o f  t h e  c i v i l i z e d  w o r l d .

T h e  b a n k i n g  b u s i n e s s  o f  P h i l a d e l p h i a  i s  t h e  t h i r d  i n  p o i n t  

o f  v o l u m e ,  i n  t h e  e n t i r e  c o u n t r y ,  t h e  t o t a l  b a n k i n g  r e s o u r c e s  b e i n g  w e l l  

o v e r  a  b i l l i o n  d o l l a r s ,  a n d  t h e  d e p o s i t s  i n  b a n k s  a n d  t r u s t  c o m p a n i e s  
c l o s e l y  a p p r o a c h i n g  t h r e e  h u n d r e d  m i l l i o n s .

I  r e p r e s e n t  a  f i n a n c i a l  i n s t i t u t i o n ,  o n e  o f  h u n d r e d ^ w h i c h  
& r e  t r i b u t a r y  t o  t h e  C i t y  o f  P h i l a d e l p h i a ,  a n d  w h o s e  i n t e r e s t s  m a k e  a n  

a l m o s t  i m p e r a t i v e  d e m a n d  f o r  t h e  e s t a b l i s h m e n t  o f  t h i s  c i t y  a s  o n e  o f  t h e  
F d f l e r a l  R e s e r v e  C i t i e s ,

I  w o u l d ,  t h e r e f o r e ,  r e s p e c t f u l l y  u r g e  u p o n  y o u  t h e  c l a i m s  
o f  t h a t  c i t y ,  a . n d  r e q u e s t  y o u  t o  u s e  e v e r y  e f f o r t  y o u  c a n  t o  t h e  e n d  o f  
i t s  c h o i c e  a s  o n e  o f  t h e s e  R e s e r v e  C i t i e s .

R e s p e c t f u l l y  y o u r s ,

Form L _

C a s h i e r ,

B r i d g e p o r t  N a t i o n a l  B a n k ,
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C .H .M A N N ,M .D .,pres(dJPJt.
JOHN H A M P T O N , ££•) '
ISAAC A.SMITH , > v ic e p re s id e n ts . 

EDWARD B.CONAR D, j 
W.H.KN EEDLER , c a s h ie r ,

O F  B R I D G E P O R T , P A .

C a p i t a l  $  7 5 . 0 0 0 . 0 0

® r i f r j j e p 0 r t , | l c t .  J a n u a r y  8 , 1914 .

!

C o m n d t t e e  f o r  O r g a n i z a t i o n ,  
f:> S e c r e t a r y  o f  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .

G e n t l e m e n :

b e g  t o  c a l l  y o u r  a t t e n t i o n  t o  s o m e  f a c t s  w h i c h  p o i n t  

t o  P h i l a d e l p h i a n s  o n e  o f  t h e  l o g i c a l  c i t i e s  t o  b e  d e s i g n a t e d  a s  o n e  o f  
t h e  e i g h t  F e d e r a l  R e s e r v e  C i t i e s  u n l e r  t h e  n e w  C u r r e n c y  A c t  p a s s e d  b y  C o n g r e s s ,  
a n d  w h i c h  b e c a m e  a  l a w  o n  D e c e m b e r  t w e n t y - t h i r d .

P h i l a d e l p h i a  i s  t h e  t h i r d  c i t y  i n  p o p u l a t i o n ,  c o u n t i n g  t h a t  

p o p u l a t i o n  a c t u a l l y  r e s i d e n t  w i t h i n  t h e  c o r p o r a t e  l i m i t s  o f  t h e  c i t y ,  a n d  w i t h  
t h e  c o n t i g u o u s  t e r r i t o r y  l y i n g  i n  P e n n s y l v a n i a  a n d  N e w  J e r s e y ,  n u m b e r s  u p w a r d s  o f  
t w o  m i l l i o n s  s o u l s ,  w h o  t r a n s a c t  t h e i r  b u s i n e s s  i n  a n d  w i t h  t h e  c i t y ,  a n d  l i v e  
w i t h i n  i t  c r  w i t h i n  t h e  c o n t i g u o u s  t e r r i t o r y  w h i c h  i s  t r i b u t a r y  t o  t h e  c i t y  p r o p e r .

I n  t h e  m a t t e r  o f  m a n u f a c t u r e s ,  t h e  i m p o r t a n c e  o f  t h e  c i t y  i s  
h i g h .  I t s  m a n u f a c t u r e d  p r o d u c t s  e m b r a c i n g  a l l  c l a s s e s  o f  g o o d s  f r o m  t h e  

s m a l l e s t  t o  t h e  g r e a t e s t  a n d  f i n d i n g  t h e i r  d e s t i n a t i o n  i n  p r a c t i c a l l y  a l l  p a r t s  
o f  t h e  c i v i l i z e d  w o r l d .

T h e  b a n k i n g  b u s i n e s s  o f  P h i l a d e l p h i a  i s  t h e  t h i r d i n  p o i n t  o f  

v o l u m e  i n  t h e  e n t i r e  c o u n t r y ,  t h e  t o t a l  b a n k i n g  r e s o u r c e s  b e i n g  w e l l  o v e r  a  
b i l l i o n  o f  d o l l a r s  a n d  t h e  d e p o s i t s  i n  b a n k s  a n d  t r u s t  c o m p a n i e s  c l o s e l y  
a p p r o a c h i n g  t h r e e  h u n d r e d  m i l l i o n s .

I  r e p r e s e n t  a  f i n a n c i a l  i n s t i t u t i o n ,  o n e  o f  h u n d r e *  w h i c h  a r e  

t r i b u t a r y  t o  t h e  C i t y  o f  P h i l a d e l p h i a  a n d  w h o s e  i n t e r e s t s  m a k e  a n  a l m o s t  
i m p e r a t i v e  d e m a n d  f o r  t h e  e s t a b l i s h m e n t  o f  t h i s  c i t y  a s  o n e  o f  t h e  F e d e r a l  

R e s e r v e  C i t i e s .

I  w o u l d ,  t h e r e f o r e ,  r e s p e c t f u l l y  u r g e  u p o n  y o u  t h e  c l a i m s  o f  
t h a t  c i t y  a n d  r e q u e s t  y o u  t o  u s e  e v e r y  e f f o r t  y o u  c a n  t o  t h e  e n d  o f  i t s  
c h o i c e  a s  o n e  o f  t h e s e  R e s e r v e  C i t i e s ,

R e s p e c t f u l l y

C a s h i e r .
B r i d g e p o r t  N a t i o n a l  B a n k
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D r . A, V. W A L T E R S ,  P r e s i d e : W .  M .  Z O O K ,  V i c e - p r e s i d e n t J A C O B  H .  W O L F ,  C A S H I E R

S H j *  S r n t m t a t n n m  N a t i o n a l  S a n k

Since the FAderal Reserve Act,which has 

now become a l<*w,suthorizes that Federal 

Reserve Banks shall be organized in at leust 

eight,nor more than twelve cities in this 

Country,and as Philadelphia has always been 

one of the conservative^cities of the nation, 

we feel thut Philadelphia would be entitled to 

one of ?he Federal Reserve Banks.

Yours truly,

Brownstown national Bank.

tm vU om vi, 12-29-13

Hon. TtU. G . Me Ado o* /
See.of ^he "?reas* 

Washington,D.0.

Dear Sir
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C A P I T A L ,  $ 5 0 , 0 0 0 3 T 6 6 S U I  U S ,  $ 5 0 , 0 0 0

THE

B R Y N  M A W R  N A T I O N A L  B A N K
6 0 -8 4 7

J M S 8 E  B .  M  A T L A  C iv ,  P H U srP itN X  
W ,  H ,  K A M 8 K Y ,  V i o k - P r k s i d e h t  
J .  W .  M A T L A G E ,  C a s h ie k

B r ^ t M a w r , P a .,

L h
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8ENJ. J. TAYLOR, PRESIDENT THO&. BCOTT,^SaT~.fiASHlER. SCOTT,

S m rm era  N a t io n a l S a n k  o f  S u r k a  (E m m tg

^ \ --

1 ' - - ' r —   ̂ 4

7 ^  <ZL-

dU,
&s k <3C % /A ^ y i2̂ .

A tr z z y ' £ ^ £ * 2 ^  s/&  t£<z^&6y

£ 0 ^  frtZh&. < a(s^usp y /v
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N 9  © 6 ^ .

EDW. CLARKSON, PRESIDENT 

E. W. MILLS, VICE PRESIDENT 

R. A. JADW1N, 2ND VICE PREST & CASHIER

C A P I T A L  S U R P L U S  ^ 350 , 000 ,00

Ca r b o n d a l e  , Pa .

W. H. BRONSON, ASS’T CASHIER 

F. G. WINTER, AUDITOR 

E. B. MILLS, TELLER

Deo* 27, 1915.

;ary o f A griculture,

Washington, D. C.

Pear S ir ; -

\?e ->eg to  b rin g  to  your a t te n t io n  the stron g  and 

n a tu ra l c la im s  o f  P h ila d e lp h ia  fo r  one o f  tho fe d e r a l R eserve  

Banks about to  be organized*

For many year8 th e  J*Mladelph5.a Banks hare done a 

very  la rg e  b u s in e s s , p a r t ic u la r ly  w ith  the Country banks in  

th e  S ta te s  o f  P en n sy lvan ia i Few York* ITew J ersey  and Delaware* 

and t h e ir  f a c i l i t i e s  have been so e x c e lle n t  and th e ir  terms 

so reason ab le  th a t th ey  have been p a r t ic u la r ly  u se fu l to  the 

Country banks o f  th e  S ta te s  mentioned#

We trn h esita t in g ly  ex p ress  our p referen ce  fo r  

£hitaftelpliiik  a s  a  lo c a t io n  f o r  orte o f  the new R eserve Banks., 

and b e lie v e  th a t  hundreds o f  o th er  Country banks in  t h i s  

s e c t io n  w i l l  agree w ith  us# f V hmm a \
Tours very  tru ly . I r'

v. f
/•

1914

Cashier#
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EDW. CLARKSON, PRESIDENT 

S. W. MILLS, VICE PRESIDENT 

R. A. JADWIN, 2ND VICE PREST &  CASHIER

C A P I T A L  |  l ! 0 , 0 0 0 ,0 0  S U R P L U S  ^ 350 ,0 00 ,00

Ca r b o n d a l e  , P a .

W .  H .  B R O N S O N .  A S S ’ T C A S H I E R  

F.  G.  W I N T E R ,  A U D I T O R  

E. B.  M I L L S ,  T e l l e r

Dee. '27, 1913

We beg to bring to your attention the strong and 

natural claino of EhiladelpKla for one of the Federal Reserve 

Banks about to be organised*

?or many ye are the Philadelphia brinks have done a 

very large business* p a r tioula rly with the Country banks in 

the States of Pennsylvania^ ITew York, ITew Jersey and Delaware, 

and £hetr facilities have been so excellent and their terns 

go reasonable that they liave bee21 particularly useful to the 

Country banks oT the States mentioned.

I’hlladelpliia as a location for one of the new He serve Banks, 

and believe that hundreds of other Country banks in this 

section will agree with us#

We unhesitat tngly esqnress onr preference for
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December 24th, 1913#

Hon. W. G. MoAdoo *
Secretary of the Treasury,

Washington, D. C»

Dear Sir:-

It would greatly add to the convenience 
of the large banking interests in this locality if 
Philadelphia were made a Federal Reserve City, and 
we trust that you will consider this claim carefully* 

Any consideration given to our wishes will 
he appreciated hy -

Yery respectfully yours,
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T h e  L e h i g h  N a t i o n a l  B a n k

S ecreta ry  o f  the T reasury,

W ashington, D. 0.

Honored S ir : -

We would most u rg en tly  req u est you to uee  

your in f lu e n c e  in  having the C ity  o f  P h ila d e lp h ia  d esig n a ted  

as one o f  the F ederal Re serve C it ie s .  We tr u s t  you w i l l  

gee the im portance in  having t h i s  g rea t b u sin ess  c e n ter  

made one o f  the reserv e  c i t i e s .

JA M E S  C. B E IT E L , P re s id e n t . 

R U F U S  M . W I N T , V ice  P re s id e n t . 

F .  B . M A U S E R , V ice  P re s id e n t .

J. F .  M O Y E R , C ash ie r.

O F  C A TA S A U Q U A , PA. 
C a p i t a l  $125,000,

CATASAUQUA, PA.,

Very r e s p e c t f u l ly

Cashier*
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T . M . N E L S O N , P R E S ID E N T
DR. JR. W . R A M S E Y , V IC E  P  D EN T
A . B U C H A N A N , 2 n d  V IC E  P k - ,5 ID E N T
F R A N K  A . Z IM M E R M A N . S E C Y  A N D  T R E A S .
W IL L IA M  A L E X A N D E R , T R U S T  O F F IC E R
J. A . S T R IT E ,  S O L IC IT O R

CA VAL., - - - $200,000.00 
SUWLUS & PROFITS, $200,000.00

a f ^ H f^ M B E R S B U R G  T R U S T  C O M P A N Y
4 ^ C H A M B B R S B U R G ,  PA.

\ a m  /
% < /
j /  Charobers'b'urg, Pa., Deo# 27" 1913,

b

>

z
GO!

£

m
73
m
D

Hon. William G* McAdoo,

Secretary of the Treasury, : r "r'fi \ r

Washington, D. C*,

Dear Sir:-

We wish to join the “banks of Pennsylvania in ex

pressing our disapproval of the evident intention to over

look Philadelphia in locating the Federal Reserve Banks, as 

provided for in the new Federal Reserve Act*

A very large percentage of the banking throughout 

this vicinity is transacted through Philadelphia* Most of 

our farm produce is shipped to Philadelphia, and. the ship

pers receive checks on that city. If these checks were col

lected through lew York much time would be lost, and some 

one would be obliged to handle the items once more than 

would be necessary in case they could be sent to Philadelphia 

for collection*

Our mail and express service is much better to 

and from Philadelphia than to and from lew York* Our mer

chants buy nearly all goods in Philadelphia, and for many 

other reasons of which you no doubt have been advised, we 

strongly favor a Federal Reserve Bank in Philadelphia.

With the information we now have at hand we 

would hesitate to become a member of a Reserve Bank unless
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Hon. ¥• G. McA, 7F 2

it were located in Philadelphia#

Yours very tr-oly,

CHMBKHSBURG- TRUST COMPAHY,

Treasurer,

igJLA
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JOHN J. B U CK LEY, p r e s i  d e n t . EDWARD C. BURTON, v i c e  p r e s i d e n t . D, E.CASEY, c a s h i e r .

C A P I T A L  $  1 0 0 . 0 0 0

& P E N  (^SYLVAN I a

C H E S T E R , P A .  Lee eraser

. . . ,\X w
Hoaoirable f m .  Q .  M e  A d o o ,

S e c r e t a r y  o f  t h o  T r e a s u r y ,

W a s h i n g t o n ,  B *  C .

H o n o r a b l e  a n d  D e a r  B i r i 

f e  s i n c e r e l y  t r u s t  y o u  m a y  f i n d  i t  p o s s i b l e  

t o  l o c a t e  a  F e d e r a l  R e s e r v e  B a n k  i n  t h e  C i t y  o f  P h i l a d e l p h i a .  

W e  b e g  t o  a s s u r e  y o u  t h a t  s u c k  a  d e c i s i o n  w o u l d  b e  

v e r y  m u c h  a p p r e c i a t e d  b y  t h e  b a n k i n g  i n t e r e s t s  i n  

t h i s  C i t y  a n d  C o u n t y .

V e r y  r e s p e c t f u l l y /

T H E  P E N N S Y L V A N I A  N A T I O N A L  B A N K ,

P r e s i d e n t .
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CAMBRIDGE TRUST COMPANY 
CHESTER-PENNSYIVANIA

G A R N E T T . P E N D L E T O N , P r e s id e n  I  
IR W IN  D .W O O D ,7 s ?  V ic e P r e s ic te n t  
E L W O O D  TYSO N, 2  n r )  V ic e  P r e s id e n t  
W IL L IA M  A .D Y E R //k > a s  u r v r  
W IL L IA M  S .B LA K E LE Y ,J R A ss tJ itte  Officer 
D . R. F A IT H , A s s t.  T rea su rer  
J O S E P H  H . H IN K S O N ,  S o l i c i t o r

At the Co*»itt## for Or^aniaation under th# recently

eo*eted currency law, ar# *0011 to d##ignat# th# 7#deral Reserve 

Bank#, we respectfully r#eo«B#ad to your eoa#id#ration the City of 

Philadelpitl# a# the location on# of th# R##ery# Bank*. We make 

thi# requ##t not only b#c#*i## of our local and bu*ine#e attachment 

to th# City of Philadelphia, but because it it on# of the greatest 

coll#ction o#nter# in thl# Country; has a gr#at#r number of out of 

town bank account# than may oth#r City #av# B#w York and poseibly 

Chicago; and #tand# third in total Bank R##ourc## and in amount of 

d i p M i t # , it# Bank B##our### rcaching On# billion dollar#. Phila

delphia ha# alway# b##n regarded a# on# of th# *o#t conservative and 

conetructive Cities #f thi# Bation*

Respectfully your#,

C««briige Trust Company.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

Washington, B. C

We hope to accept the provisions of the Currency B i l l ,  

now become a law and in that lin e  would ask your favoravle consider

ation of the claims of the City of Philadelphia for  se lec tio n  as a 

reserve City*

Chester with s ix  Banking In stitu tio n s  and business running 

up in the M illions has c lose fin a n c ia l re la tio n s with that City, a l 

so many other C ities  and Towns in  our State are tributary to P h ila

delphia, whose Bank and Trust Company resources are between Seven 

and Sight Hundred M illions of D ollars.

We f e e l  that our business under the New Act can be carried  

on more s a t is fa c to r ily  and p ro fita b ly , to your Department and our* 

se lv es , with a reserve City in an e a s ily  a ccessib le  lo c a lity  with 

intim ate re la tio n s , than with a d istan t point where new connections 

would have to be estab lish ed .

Trusting you w il l  give the matter favorable consideration#

Tery resp ectfu lly  yours,

( 2 ^ _
Cashier

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



i r u --------------- :------------------------------:------------------------- ----------------------------— -
Reproduced from the Unclassified I Declassified Holdings of the National Archives

M A H L O N  B . K E N T ,  C Y R U S  G . B A R R ,  R O Y  H . P A S S M O R E ,

Committee for Organization,

Under Hew Currency Act,

c/0 Secretary pf the Treasury.

Washington D C.

Gentlemen,

We desire to call your attention to the fact 

that Philadelphia is one of the greatest Collection ̂ centers in the 

in the country and in consideration of this faft believe it will 

be for the best interest of all Banking Institutions of this 

section of the United States to have located in that 0ity one of

the Federal Reserve Banks and we are sure we voice the sentiment of 

all Banks tributary to that City.

Hoping this will receive your favorable consideration, We are

Very truly yours,

The Christiana National Bank
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President
isO /tty  

Vice President
.y/a/y-rw

S/Cr,Cashier

* / / / / .

December 27th,1913. 

S^oretary ©f the Treasury*

Washington, D. G.

Dear Sirt-

Our bank is located within fifty miles 

of Philadelphia and we feel it would be little 

short of a calamity not to seleot Philadelphia as a 

location for one of the Regional Re»«rve Banks.

Almost all items we receive outside of our own 

neighbors are on Philadelphia and a glance at 

her resources as a banking center is convincing 

evidence of the necessity for its favorable 

consideration. We therefore* urge upon you 

your favorable consideration.

A ,
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VPPresident Vice President

/ / / / /

Vmombex 87 th ,1913.

Secretary of Agriculture,

Washington, D. C.

Dear Sirs-

Our bank is located within fifty miles 

of Philadelphia and we feel it would be little 

short of a calamity not to select Philadelphia 

as a location for one of the Regional Reserve
"\

Banks* Almost all items we receive outside of 

our own neighbors are on Philadelphia and a 

glance at her resources as a banking center 

is convincing evidence of the neoessity for its 

favorable consideration. We therefore, urge 

upon you your favorable consideration*

Very truly yours,
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CiiatcsMilr. },Tct.
P . W O R T H , P r e s 't .

S . H A R L A N , Vic e  P k e s  t .
M . W . P O W N A L L ,  Ca s h i e r . 

E . H .D O A N , A ss  r. C a s h / c r .

Eon. W illiaju §♦ HoM oo, o f  Sreaaury,

#sa&i»gtc»a» 0#

Itear S ir : -

» •  ♦ f l j r a w t l y a * ! * * t l o n  o f  B iila a © l$ ii&  

aft ©me o f  th e  t t M i t t  B*nke* In  view  o f  itB  enormous

oomraeroial m»I iir t«r* 0t«  and i t *  la r g e  laank

tr u s t  cQflg*H(7 &&& tb* G ity o f  P h ila d e l

ph ia  fCLl^ o&ft o f  %e fe d e r a l  B eserve

C it ie s*

Towr t o  tk ie  a a t t e r  ’w il l

be nraoh a p p rtr tita A  #*£#% *$♦*

Visry t**|*

OasJiieT.

Form
~ £ r b
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Hervry J .B r a r iso n , :No. 575.

Secretary of the Treasury,

Washington* I). C,

Honorable Sir:-

Having two active B©serve Banks in Phila

delphia at present, we would request your consideration 

of the City of Philadelphia for a Regional Reserve Bank.

Such a Bank there would no doubt be of great 

advantage to us and the many Banks in this Community,

We are 4° miles from Philadelphia and visit 

our Reserve Banks as much as twice and three times a 

week.

Hoping you will give the matter your careful 

consideration, we are

Tours very truly,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



P W R U  ■ -  — ■

Reproduced from the Unclassified I Declassified Holdings of the National Archives

A  D , F E T T E R O L F ,  p r e s id e n t M B . L i N D E R M A N ,  v i c e - p r e s id e n t W. D , R E N N I N G E R ,  C a s h i e r

COLLEGEVILLE NATIONAL BANK
C  OJLLrE G E V I L L E ,  Va  .

Deo. 2 9 , 1913

//

Committos for Organizing Regional Benks

And Selecting Reserve Cities,
r

Washington, D. 0. v-

Gentlemen:-

May we be pfn&mitted to call your attention to

to the importance'of selecting the City of Philadelphia as 

one of the places for a regional Bank under the new Currency 

Law.

Our own, as well as all of the Banks of eastern 

Pennsylvania hatre long conducted our business through 

Philadelphia.

Again,it is not necessary to remind you of the position 

of Philadelphia as a Banking centre, as the fact is too well 

known to ycur honorable committee.

Yours* truly,

Ccllegeville National Bank

President.

j
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Established 1883

J. ELL WOOD LEE, president .
J.W . JOHNSON, VICE PRESIDENT.

ALBERT A. GARTH WAITE, treasurer . 
SAMUEL WRIGHT, secretary .

M ,0’B. HALLO WELL, ass't secretary.

A N T I - S k i o  t ^

L E E

Lee 
Puncture Proof 

T i r e s

No
Mo r e

fU N C T U R E S

General Rubier Sundries

P r e s i d e n t  s  O f f i c e

Hon. William McAdoo,
Secretary of the U. S. Treasury, 

Washington, I). C.

S m i l e s  a t  M i l e s ”

i  x

January 13, 1914

F o n m

bn to a
Ify dear Sir: • ,

We take the liberty of ffihn iy\
matter of much interest to the ‘business’ people of Philadelphia and 
vicinity, and that is, the selection of that ci+} to have one of the 
Regional Banks.

Phil ad. e lph i a is not only the second city in the Union m  
size, but a l a l  importance, and she leads in the manufac
turing line. She has figured in the financial history of her country 
from the start in a liberal and at the same time creditable way, and 
surely she is entitled to consideration in the selection of J'ederal 
Reserve Cities.

If it is the desire of the Administration to divorce 
banking credit from the so-called "Money Trust,” it is hard to under
stand how that Administration can possibly overlook the claims of 
Philadelphia in her'desire to have a strong Regional Bank centred there, 
so that she shall be placed in an independent position and enabled not 
only to serve her enormous home demand, but likewise to serve the 
thickly populated country districts immediately adjacent.

We trust that you will see the wisdom of not passing 
Philadelphia by in the selection of federal Reserve Cities, as she is 
justly entitled to such recognition from every standpoint.

W.

Ve ry t r uly yours,

Lee Tire Rubber Company

President.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



r * * -------------- :------------------------------------------------------------- -----—
Reproduced from the Unclassified I Declassified Holdings of the National Archives

■ 5 * 3 r

ELBRIDGE McFARLAND, preside' CAPITAL, $150,000. 
JOHN PUGH, VICE PRE8IDENT.
W. D. ZIMMERMAN, cashier. SURPLUS, $1 00,000.

T h e  F i r s t  N a t i o n a l  B a n k

„ December 26,1913
C O N S H O H O C K E N . P a . ____ _________________ __________1 9 1

Hon.William G.McAdoo,

Secretary of the Treasury,

Washington, D.C.

Sir: -

Being in thorough accord with the sentiment that 

obviously prevails throughout this state,and believing 

that the placing of a Federal Reserve Bank in the city 

of Philadelphia is warranted by every consideration of 

fitness, justice and good service, we wish earnestly to 

invoke favorable action on the part of your Organiza

tion Committee When the time for such action shall have 

arrived.
Respectfully,

Cashier.
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4-4.79.

J .J . DESMOND, Pr e s t . 
JAMES L.WEST/V.PR‘ks.T,
G. H. BAR LOW, Ca s  h i'e r .
H.W.PARKER, A.Ca s h .

W
f c r f . f a .  Dac> 26 1 1913

Hon. Wm. 0 . llcAdoo,
V

Secretary  o f  th e  Treasury,

W ashington, B.C.

Bear S i r : -

We beg to  add our recommendation to  th e  c la im s^  x
cj- i

o f  P h ila d e lp h ia  fo r  th e  lo c a t io n  o f  a F ederal R eserve Bank 

in  sa id  c i t y .

Yours very  t r u ly ,
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PRESIDENT 
CHAS. F. BECK

VICE-PRESIDENT
W. P. H E F F N E R

CASHIER
E. D. MEIXELL

O F  C R E S S O N A

Hon. William G. Mo Adoo,

Secretary of the Treasury, 

Washington, D. 0.

Dear Sir!

/
. . 
' V

Z r ^  %

■ M
y

In the' designation of Federal Reserve Cities /
\. ,* 0 /

this bank, in common with, we believe, all the banks, OV' 

in this section, is especially desirous that Philadel

phia shall be named as one.

The familiarity of Philadelphia banks with the 

conditions, needs and character of the management of the 

very large number of banks in Pennsylvania, New Jersey, 

Delaware, Maryland and other neighboring states, would 

seem to make highly desirable the designation of Phila

delphia.

We believe that both our own interests and those 

of the general public would be highly profited by such 

designation.

Yours very truly,

\

C a s h i e r .
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12 /27 /13

Honorable Wm. G. McAdoo,

Secretary of the Treasury,

Washington, D. C*

Dear Sir,- v-

You are about to designate regional banks under

the new Banking Law, I hope you will see your way clear to 

designate Philadelphia as one of these points. The bulk 

of our business is with Philadelphia banks, and I am 

quite sure that most of the banks in this region have more 

to do in a banking way with Philadelphia than any other 

point.

Very truly

a h /r

/
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Washington* D, C.

Dear Sirs /

Wo to go on record as favoring the establishment 

of one of mm rational reserve baaks in tho Oity of Phil*- 

dolphla«#a&d our reason for favoring ths same is on account 

of the oloaa business relations that exist between oar section 

of tha country and tha City of Philadelphia, and wo £eol that for 

barfics particularly in this region tho host service would bo givon 

and hope tha Organisation Coanittoe nay see tholr way dear to es

tablish a batfc at Philadelphia.
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—  ——̂̂^̂^̂rnK̂îmmmmmmmm - wmu[̂ ..yji. jj.w'j1.,-.'.j.i...^'"■ytfr-v-11- .: •.v ,̂ -> -Jr:- •■ .---M;.-

Reproduced from the Unclassified I Declassified Holdings of the National Archives

y  FIHST KATIOHAI BA.UK
DA.HVIL1E, PA.

Danville* Penna*, December 24th* 1913*

Hon. William G. McAdoo,

Secretary o f the Treasury*

Washington, D. G*

Dear Sir?**

Speaking for the s ix  score or more o f shareholders o f th is  

bank, and for business men with whom I have talked in  th is  community,

I take the lib e r ty  o f addressing you in  behalf o f the loca tion  in  

Philadelphia o f one o f the regional banks authorized by the Currency 

A ct. Philadelphia i s  the commercial and fin a n c ia l m etropolis o f th is  

great Commonwealth, of Delaware and a large portion  of Uew Jersey, as 

w ell as the reserve bank center for hundreds o f banks outside o f the 

te r r ito r y  named.

Pennsylvania alone represents say one-tw elfth  o f the popu

la t io n  of the S ta tes of the Union. A State having w ithin it* s  borders 

a large percentage of the invested ca p ita l of the en tire  country; with 

in d u str ia ls  and en terprises g iv ing employment to men beyon& that o f any 

other S tate and more than a goodly number of S ta tes combined# I t ’ s 

National Banks, I b e lie v e , outnumber those o f any other S ta te . Their 

natural center i s  P hiladelphia, which c i ty  has been the s o c ia l ,  f in 

a n c ia l and commercial m etropolis of the greater portion of the State  

since before the memory o f any one now l iv in g . To change these re

la t io n s  would be a shock to the fe e lin g s  o f the great m ajority of 

shareholders o f the national banks o f our S ta te , as w ell as to i t ' s  
business men.

Philadelphia stands o f f i c ia l ly  (by the census returns) as 

the third c i ty  of the United S ta te s , but with i t Ts large suburban 

population outside the c i t y  lim its  (notably Camden, Iff. J . ) i s  a 

c lo se  second, and as regards so lid  su b stan tia l wealth, i s  e n tit le d  to  

a very high grade. I t  has, proportionately, more American c it iz e n sDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Hon.l.S.McAi D a n v ille , Penna. , December 24th, 1910.
s h * j| t iFs.

HI r? O
o  :: rq

than^a||y ot^er oity of our country, and is aptly termed The American.
JT*

City**Jl It?’s banks and trust companies are eminently of the substantial
L ,

and 3<Sc^serv%tive kind; old, rich and well tried through a series of 

genefslionsil has, I believe, by far a smaller percentage of persons en

gaged in the business of promoting and inviting investments in doubt-

-P « 1  o °

Sentimentally - It is the city of the Nation*s birth, with 

it’s Carpenter's Hall, it’s Independence Hall, it’s Liberty Bell; 

was the home of Eobert Morris, Nicholas Biddle and others who in a 

large degree financed our infant country during the Revolutionary War, 

as well as of J* Cooke and others of Philadelphia who were prominent 

in the same way during our Civil War, but you know all this, and I am 

perhaps too lengthy, but will only add that if all the business int- 

terests of this Commonwealth could be heard, they would cry out TTDo 

not leave out Philadelphia”*

VS *L -tla d(?oa# y ® w  y  o-araal o f f  JLojL» 3.1y |  3E Cfctn,

Yours truly,

President*
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waA/uets

301111 > 19 13

Mr* Vhu McAdoo,

Sec*y o f  th e  T reasu ry ,

Ita M sg to n , B. C.

ft»«r S ir s -  ^
/■" ' J

Perm it me to  urge in  th e  s tr o n g e s t  aw^iner p g a s l ^ , th e  

lo c a t io n  o f  one o f t lu r f t t t e r a l  K e w v e  Banks in  the C ity o f  

Ih il& d e lp h ia . As a c o l le c t in g  ca n ter  i t  h a s few e q u a ls , and 

i t * #  t a t  ©f town bank ace#u n ts can only be e x c e l le d  by two 

C it ie s *  I h i l e  in  r e se r v e s  and d e p o s its  i t  i s  on ly  e x c e l le d  

by Mew York C ity  and C hicago. Surrounded by C it ie s  and Towns 

o f la r g e  p o p u la tio n  and v a s t  in d u s tr ia l  p la n ts  han d lin g  m il l io n s  

o f money and em ploying an army o f  w orkers, a s  w e ll  a s a  

la r g e  and prosp#rous a g r ic u ltu r a l  d i s t r i c t ,  t h i s  C ity  th a t  

has p layed  so w onderfu l a part in  the M s to r y  o f  our Country 

should  c e r ta in ly  be honored by one o f  our new F ederal R eserve  

Bftdks*

R e sp e c tfu lly  y o u r s ,

P r e s id e n t .
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M. G. HESS,
P r e s i d e n t .

A. W. M A R B U R G ER ,
V i c e  P r e s i d e n t .

A LVIN  W. M E N T Z E R ,
Cashier.

T h e  D e n v e r  N a t i o n a l  B a n k

D e n v e r , P a .

To tho Secretary of the treasury,

Secretary of Agriculture,

Ccrnptroiler of the Currency,

Gentlemen:~

Permit us to impress en your rainds the 

importance of haring a Regional Renerve Bank lo

cated in^Phi^g^i^ghia, Our institution with Resources 

of ©Ter $ 600,000, has “been chiefly clearing through 

Philadelphia and Hew York. The clearing in Philadelphia 

amounting to about 80 percent of our total clearings.

This point alone deraenstrates the iiap©rtance ofAa reserve 

center for our institution and customers. To he tied

on to Hew York ©r some ©ther city will not only be very

inconvenient tp us, but also of a great disadvantage.

le trust and hope that you will give Philadelphia
a favorable consideration, we renain,
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N O  23  97

THE D I M - S i y R G  NATIONAL BANK

?l l9^ urc5;pa Dillsburg, Pa. December 29, 1913.

i  /' a "
Hon* Secretary of the Treasury, '

Washington, D. C.

3 ) e ( B i 3 ^ / S i r : -
I herewith beg to write you in behalf of Philadephia, 

as a suitalle and convenient city for a .Regional Reserve Bank, our 

banking relations extending over a period of 40 years, with thiscitj- 

leads us to believe that the very large banking interests of this 

seojion of the country will be served best if Philadelphia is thus 

designated, we shall appreciate your selection as above, 

x  H e s p e c t f u l l y  y o u r * .

s h ie r .
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r£ v m s u x %  g e p a r t r a m t

I f f U  R  I 3 p d  T E L E G R A M

Dillslturg Pa Deo 3? 1913 

Seoty of tbe Treasury

Washn DO

In selecting looation for federal reserve bank we asked
s

tkat you uoiisider Philadephia

Farmers and Merchants Bank 

940am

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

PRESIDENT 
D R . J. M . GROSS

VICE-PRESIDENTS

H . P. JULIUS  
M . L. S M ITH  

C . D . HOFFMAN

CASHIER

R. O. I.AUER

December 37th. 1913

iiittee for Organizing Regional Banks
and Selecting the Reserve Cities.

Washington, D. C.

Gentlemen:

We, the Dover National Bank at Dover, Pa. wish to appeal 

to you to select the City of Philadelphia as one of the Reserve 

cities. Our bank, since its opening March 23nd, 1909, has done 

the major part of its business through our Philadelphia correspondent.

We had a New York correspondent but quit that as Philadel

phia gave us better and quicker service, hence our appeal.

Very truly,

Cashier
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.T. H. CLTMANS. President .1. F. WALKER, Vice-President .1- M. HAZLETT, Cashier

C i t i z e n s  B a n k  o f  D r y  R u n

-+kcUA. 3 . / < } / < / .

~zJL~ <£Z- 11 -a *
f -

( g J U t.
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Th e Duncannon National Bank .
G E O R G E  P E N N E L L , P r e s i d e n t .  p . F  D U N C A N ,  C a s h i e r .

DUNCANNON, PA.

DEC 2 7 1913

&  4  (% j L

A N S W E R E D  

c  i s m
—f _ ---------
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NO. 4 5 0 .

4f\ixst f̂rnttk

Capital %%&ttiXtXL ^ n tjfln s
S j' D  S T E R K 3 E R E . PRES. J .  D . R E E S E R , V IC E  PRES. 

,  ■' M . D , E W A R T S , C a s h ie W”

U >

Dushore,Pennf a. , 12/29/113 . 

Secretar*wfc^^the Treasury,

Washington, D*C.

S i r :

We beg to recommend Philadelphia as a Reserve City and ask that a 

Federal Reserve Bank he established there.

A major portion of our business is transacted through the Philadelphia

Banks.

Most of our reserve fund is deposited with the Philadlephia Banks. 

Philadelphia is centrally located and financially strong.

Thanking you for considering our recommendation,we are,

Respectfully yours, 

he First NatytP^al^ank of Dushore,

L a .
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Committee fo r  O rgan ization ,
Federal Reserve Banka,

Washington, D. C.

Dear 3 i r : -

We wish to f i l e  our request that your board approve 

the City of Ph iladelph ia , Pa. as one of the C itie s  in  which 

we would urge you to e stab lish  a fed e ra l Reserve Bank*

Secy, k Treas.
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IT . L .  F L U C K ,  P r e s i d e n t

C A P I T A L  S T O C K  $ 50 ,000 .
E ,.  E .  E R B ,  C a s h i e r

f a  Q lstL  /t'*-

y  . C - |  ^ U _ » ,  p * - t A u — —

~ p x  ^ IA a a - A & ^  ^ a/x

A N S W E R E D

— ’ ’ 7 1914

k° M

_______

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

Dear Sir,

I write on behalf of The Easton Trust Company to urge that 

if it is possible, after due consideration of all interests, to es

tablish a Federal Reserve Bank in Philadelphia, we will be very much 

gratified*

Our relations to the Banking Institutions in Philadelphia 

are very close and it will be a very great convenience to this Insti

tution to have such a Reserve Bank established near us* Independent 

of that, Philadelphia being a great commerical center as it seems to 

me, is entitled to have recognition of that fact by the establishment 

of this Bank*

I trust therefore, you ?/ill be able to coniply with the 

requests of the Banking Communities in this region in establishing 

the Bank in Philadelphia*

Yours very truly, p

'c \  i  O  ^  0  ; C . _ .....

President, 

Horn. William G-. McAdoo,

Secretary of the Treasury,

Washington, D, C*
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s u e

C A P IT A L  $  1 0 0 ,0 0 0 -  S U R P L U S  $  2 0 0 , 0 0 0 .

Thb? Northampton National Bank
" E . U • R l C k A R  D S  , P r e s i d e n t  

W £  u .  k Ci J I B l E R ,  V ic e  P r e s i d e n t

J O H N  N E U M E Y E R , C a s h i e r  E A S T O N  , P A .  —  -  " -■ ' * 1 '■
>/. ^  V  V

- J December
^ " Twenty-Fourth 

1913.
■ :'K < >•,' 

2 ;5'

o

Eon# Mr# McAdoo,
flie Secretary of the Treasury,
Washington, 3)* C*

Dear Sir:

We feel that Philadelphia*s financial 
importance and large industrial interests, 
entitle it to be designated as one of the 
Federal Reserve Cities#

We believe that we cannot too strong
ly urge its selection and trust that you will 
see your way clear to so include it when defin
ing the Regions of the new System#

Yours ^ery truly,

e j r /k President#
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H O N . T . Y .  H O F F M A N ,  P R E S .  J . S . S C  H  0 0  N O V  E R ,  V I C  E P R E S .  J . N . G I S H ,  c a s h i e r .

Washington, B.C.

Bear Sir;

la the designating of citiss as 

Federal Reserves w# Relieve it would ¥e 

to the interest of the banks of this 

section if Philadelphia were named 

and our *oard at the meeting today 

passed a resolution to that effect.

Very truly,
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A .  G .  H E I S E Y  A L L E N  A .  C O B L E  J . H . E S H L E M A l \

PRESIDENT V IC E -P R E S ID E N T CASHIER

Elizabethtow n Exchange Bank
...........

B ea r S ir :

A /

/ t ^ y D

s'̂ y l+ y
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E L I Z A B E T H T O W N

Cnfmnge Hank
E l i z a b e t h t o w n ,  P a .

A .  G. H e i s e y ,  P r e s id e n t  

A L L E N  A . C O B L E , V ic e  P r e s id e n t  

J. H .  E S H E L M A N ,  C ash ier

DIRECTORS

A . G. H e i s e y  

A l l e n  A . C ob le  

Jos .  G. H e i s e y  

D r. H .  K . B lo u g h  

H e n r y  E. L a n d is

H .  J . G ish

Dr. A . M. K a lb a c h  

J .  H .  B a c h  

Geo. D . B o g g s  

E . E . H e r n le y

B. H .  G re id er
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RE P O R T  O P  T H E  C O N *  x O N  O F  T H E

ELIZABETHTOWN EXCHANGE BANK
O f  E l i z a b e t h t o w n ,  S o u t h  M a r k e t  S t r e e t ,  o f  L a n 
c a s te r  C o u n t y ,  P e n n s y l v a n i a ,  a t  t h e  c lo s e  o f  
b u s in e s s , N o v .  1 ,1 9 1 3 .

R E S O U R C E S .
R e s e r v e  f u n d :

C a s h , s p e c ie  a n d  n o t e s . . . .  f2 7 ,7 5 5  00  
D u e  f r o m  a p p r o v e d  r e s e r v e

a g e n t s .............................................. 26 ,2 3 4  80
L e g a l  s e c u r i t ie s  a t  p a r .......... 8 ,0 0 0  0 0  6 1 ,9 8 9  80
N ic k e ls  a n d  c e n ts  . . .  .................................  485  7 4
C h e c k s  a n d c a s h  i t e m s ..................................  1 ,5 6 3  50
D u e  f r o m  B a n k s  a n d  T r u s t  C o m 

p a n ie s ,  n o t  r e s e r v e ....................................  2 ,7 8 6  35
A s s e ts  h e l d  f r e e ,  v i z :
B i l l s  d is c o u n t e d :  U p o n

o n e  n a m e ...............................  $ 1 6 ,9 6 5  00
B i l l s  d is c o u n t e d :  U p o n

t w o  o r  m o r e  n a m e s ........  2 7 5 ,5 1 5  12  2 9 2 ,4 8 0  12
T i m e  lo a n s  w i t h  c o l l a t e r a l  ............  6 ,4 4 5  0 0
B o n d s ,  S to c k s , e t c . ,  S c h e d u le  D ..............  5 9 ,9 1 5  00
M o r t g a g e s  a n d  J u d g m e n t s  o f  r e c 

o r d .  S c h e d u le  D - 2 , ......................................... 1 5 ,2 5 0  00
O v e r d r a f t s ,  ................................... ........................ 88  82
B o o k  v a l u e  o f  r e s e r v e  s e c u r i t ie s  a b o v e  

p a r ....................................  .................... ...............  1 6 0  0 0

T o t a l  ..........  8 4 4 1 ,1 6 4  33

L I A B I L I T I E S .
C a p i t a l  S t o c k  p a id  i n ....................................  5 0 ,0 0 0  0 0
S u r p lu s  F u n d  .......  ...................... 5 0 ,0 0 0  00
U n d i v i d e d  P r o f i ts ,  le s s  e x p e n s e s  a n d

ta x e s  p a i d , ............  ......................................... 2 4 ,0 6 9  25
I n d i v i d u a l  d e p o s its ,  s u b 

j e c t  t o  c h e c k .....................  $1 0 7 ,4 0 3  96
D e m a n d  C e r t i f ic a t e s  o f  D e 

p o s i t ...........................................  741 23
T i m e  C e r t i f ic a t e s  o f  D e p o s 

i t ,  . . . .  ...................................... 194 ,589  59
D e p o s its ,  M u n i c i p a l ................ 7 ,450  4 2  3 1 0 ,1 8 5  20
D u e  to  B a n k s  a n d  T r u s t  C o s . e tc . ,

n o t  r e s e r v e ............................................................  6 ,361  43
D i v i d e n d s  u n p a i d ........... ...............................  129 0 0
M is c e l la n e o u s  l i a b i l i t i e s ................................ 4 19  45

T o t a l  ............  84 4 1 ,1 6 4  33

S t a t e  o f  P e n n s y lv a n ia ,  C o u n t y  o f  L a n c a s t e r ,  ss: 
I ,  J .  H .  E s h e lm a n ,  C a s h ie r  o f  t h e  a b o v e  n a m e d  
B a n k ,  d o  s o le m n ly  a f f i r m  t h a t  t h e  a b o v e  s t a t e 
m e n t  is  t r u e  t o  t h e  b e s t  o f  m y  k n o w le d g e  a n d  
b e l i e f .  J .  H .  E S H E L M A N ,  C a s h ie r .

S u b s c r ib e d  a n d  a f f i r m e d  to  b e f o r e  m e  t h i s  7 t h  
d a y  o f  N o v  , 1913.

S a m u e l  B . K i e f e r , N o t a r y  P u b l i c .
M y  c o m m is s io n  e x p i r e s  M a r c h  1 0 th ,  1 9 1 7 . 

C o b e e c t — A  t t e s t :
J O S . G .  H E I S E Y ,  1
G E O .  D .  B O G G S , ^ D i r e c t o r s .
H .  K .  B L O U G H ,  J
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W. 8 . S M ITH , PRESIDENT. '*• N. RU TT, v ic e - p r e s id e n t . AAR '' H. M ARTtN , CASHIER.

The Elizabethtown National Bank
U. S. DEPOSITORY

ELIZABETHTOWN, PA.r J a n ,  8 191& 19

W.G.McAdoo Chaiman
Reserve Bank Organization Comnittee.

Washington, B.C.

Dear sir;-
Would you kindly send us another card containing Resolution of 

Acceptance*

Te think Phi3.adelphia would be entitled to a federal Reserve Bank
Respectfully,

! /* M 1 2 1914
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C . A - M a r t in , P r e s id e - J . E . V a n  G o r o e r , V ic e  P r e s id e n t J o h n  G . C o b l e r , C a s h ie r

P e o p l e s  n a t io n a l  Ba n k

E l l w o o d  c i t y , Pa .

C -

f. / r / 4 £
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maus
U n i t e d  S t a t e s  D e p o s i t a r y . 

C a p i t a l  a n d  S u r p l u s  $ 1 0 0 , 0 0 0 9 9 M. J. BACKENSTOE,President-. 
R.LORENTZ MILLER, Cashier.

JntiausfPa. êo* 2 4 th, I9 i 3 ,

of the Treasury, U. S. A*,

Washington, I). C.

"Dear Sir:-

How that the new currency act will shortly 

be in force, and which, by the way, we see with pleasure, 

we beg you to use every effort to have Philadelphia des

ignated as one of the Federal Reserve Cities,

We are willing, of course, to submit to what

ever the final decision may be on this important point, 

but we are certain that if Philadelphia is eliminated 

it will seriously interfere with our facilities for do

ing business.

Trusting that your Department will give this 

matter whatever attention the subject may deserve, and 

thanking you for the same in advance, we are,

Most respectfully yours,

THF, EMAUS NATIONAL BANK

President

::ror
■=$
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NO. 3 2 5 5

We should be pleased to have you select 

Philadelphia as one of th© Federal Reserve 

Cities. Its present standing and its past 

record in the financial affairs of our 

Goverinent ought to have great weight with 

the Organization Committee in doing so.

Respectfully,
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The E _>wningtown National Banl;
EAST DOW NINGTOW N, PA., 191^

Yours of the. ______~L_..^V^inst. received with stated enclosures.

f  n .-/>. f  /cX-

_  _ /  S i-  /  & I ^ L '-

^r~ tc ^  A j/jU ^  'y<z C l ^ ^ /  //̂  t^ L e ^ .
{ J u s r - r ^ t , CAl ' l

THOMAS W. DOWNING, Cash(er.
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)Vnrhe JC ^wningtown National Banl
^  EAST D O W n / t g V  PA , / ' V  . 4  '/

MAS W. DOWNING, Cashier.
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J C . M 9GINNIS,  PRESIDENT J.  K. B E R K,  VICE PREST ROBT.  G GARRETT,  CASHIER

 ̂ 'Vir.it Vatiemil
N O .  7 8 6 0

>Vo. December 27, 1913.

Commission on Selecting Reserve Cities, 
c/o Secretary of the Treasury,

Washington, D. C.

Gentlemen:-

As one of the institutions that have been doing business ex
clusively with reserve agents in Philadelphia, we would like to call your 
attention to the inconvenience and additional expense that would be en
tailed if we would be obliged to deal with a reserve agency in New York 
or any other distant city*

When this bank was organized we established a reserve agency 
in New York, but found, before we were doing business six months, that it 
would be necessary for us to have said agency in Philadelphia^ and after 
doing business with the two agencies for an additional six months, we 
abandoned the New York reserve as being entirely useless to us.

The more reserve agencies we have, the greater amount will be 
required to maintain them, and at a corresponding greater expense.

The business of our merchants is transacted with Philadelphia 
wholesale houses almost exclusively, and we can see many ways in wnich the 
elimination of Philadelphia as a Regional Reserve City would militate 
against us. We need not call your attention to the banking resources and 
the deposits of not only the National Banks, but the State Banks and Trust 
Companies, of Philadelphia, as compared with other cities, because that is 
a matter of record.

Philadelphia is easy of access; it can be reached, business 
transacted, and a return made the same day. This cannot be accomplished 
with New York* There will be many occasions when personal interviews or 
service by messenger will be needed, and if the convenience of the public 
is to be taken into consideration in the establishing of the Regional 
Reserve Banks, then, there is every reason why New York should be eliminat
ed in favor of Philadelphia.

The writer has very strong views on this question and believes, 
if the public interests are to be the controlling influences in the fixing 
of the locations of the Regional Banks, that Philadelphia has, by far, 
greater advantages for this purpose, than has the city of New York.

Yours very truly,
f

JCM/M.:
L

PRESIDENT
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C A P I T A L  $ 1 0 0 , 0 0 0  S U R P L U S  $ 1 5 0 , 0 0 0

^  II liW » « F » n * h n  ■ i r- S A M  L  M .  B U S H M A N ,

J .  E L M E R  M U S S E L M A N , * i m j « r .  C a s / i e e r .

Jany. 2nd, 193-4.

r

The imminent enactment of the new currency bill 

brings before bankers the question of the designation of 

the Federal Reserve Cities.

Philadelphia, as a business center and because of 

its financial strength and its record, is entitled to a 

Federal Reserve Bank. As we believe it would be to our 

interest to have Philadelphia designated as one of the 

Federal Reserve Cities, we wo\ild appreciate it very much if 

you would Kindly comply with the above, as ?/e have been 

doing business with the Philadelphia Banks for the past 

fifty years.

Thanking you in /advance for anything you may do 

for us, I am,

Very truly yours,

fU L —̂
President.

^ l w  V V  d r \ w L J j

! v . . : : :  i s m  j
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C A P I T A L  $ 1 0 0 , 0 0 0  S U R P L U S  $ 1 5 0 , 0 0 0

P .  0 . t 1 l H T r n , J r ' j ' i r r f i ' ' r i "  A S A M ' L  M . B U S H M A M ,  C m s / t t w . .

U .  E L M E R  ' M U S S E L M A N ,  A s e t .  C & s /i fe r ,

Jan 5th, 1914.
Secretary'of the Treasury,

Washington, D. C.

Dear Sir:~
We beg to go on record as favoring 

the establishment of one of the regional reserve 

banks in the City of Philadelphia, and our 

reason for fafcoring the same is on account of 

the close business relations that exist between 

our section of the country and the City of 

Philadelphia, and we fefel that for banks par

ticularly in this region the best service would 

be given and hope the Organisation Committee 

may see their way clear to establish a bank at 

Philadelphia.

Very truly yours,

j! i w i  'v h  / V - t —
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P R E S ID E N T

J U L I U S  E .  N A C H O D

V I C *  P R E  D E N T S  

F R A N K  X  R E N N I N G E R  

G E O R G I  N  W H I T A K E R

C A S H IE R

G . C .  R I T T E N H O U S E

D I R E C T O R S

L O U IS  R . D U T T O N  

rfAY C . E V A N S  

W IL L IA M  T U R N E R  F O W L E S  

W IL L IA M  F R A Z IE R  H A R R IS O N  

M IC H A E L  E . H A U S E R  

A M O S  H . H O R T IN G

R R 1 S O N  F R A N K  X . R E N N IN G E R

J U L IU S  E . N A C H O D  

J . E R N E S T  N A C H O D  

F R IT Z  Q U IT T N E R

J . E R N E S T  N A C H O D  

F R IT Z  Q U IT T N E R  

F R A N K  X . R E N N IN G E R

G U S  S T O E F F L E R  

G . N . W H IT A K E R December 50,______ /£ /3

to The Honorable Commit tea for the Organtz? 
of Regional Reserve Banics,

Washington, D. C*

Sirs:

Tna currency bin provides for not less than eignt nor 
more tnan twelve reserve banics, We in Philadelphia and country 
oanks nice the Gienside National Bank Who do their business 
through the Philadelphia banics deem it of the greatest importance 
that Philadelphia be named as one of the cities to have a reserve 
bank. The Gienside National Banic which is situated m  Gienside 
a suburb of Philadelphia has most of its depositors doing 
business m  Philadelphia and living here, the prosperity of the 
Gienside National jaanic is very cioseiy connected with the pros
perity of Philadelphia and we therefore most earnestly and 
respectfully request that Philadelphia be named as one of the 
cities to have a federal reserve bank, Philadelphia is one of 
the largest collection centres of the United States and stands 
third in its banking reserves with ail of the cities of the 
United States, Should Philadelphia not be named as a reserve city 
the banking capital of Philadelphia would be taicen from the 
Philadelphia banics and transferred to some other city. The curreriy 
act aiso provides that ail our reserve except such as we iceep m  
cash at the bank snail be deposited with the Regional .bank,. How 
many minion that would take out of the Philadelphia banks is 
difficult just now to calculate but it w i n  be many minions. 
Philadelphia is one of the largest manufacturing centres m  tne 
clnited States, If a reserve bank is not placed near the country 
banks contributing now to Philadelphia it w i n  cause considerable 
confusion, inconvenience and expense. We therefore most earnestly 
urge upon your honorabi® body to name Philadelphia as a reserve 
centre which represents considerable trade and banking capital.

Trusting you will giva arr to our just appeal, we are
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5 6 0 1 .

S d . ^ e r J e n d a u p /i, Q fi. (D n d em , tf/ic e

$ 2 5 ,0 0 0 . 0 e /w M & , $ 2 0 0 ,0 0 0 .

'a m

S ^ u r fi/e ii a n t/  $ 3 7 ,8 5 0 .

2rJh.jfA?

Y ~ 7 / j 1 / '  y U - C ^ n /

U4.t4*pj

17“.3 N. 2nd STRCET

& ( - < f t y f a .

y f

•  - „ i? s ~  */A n 4 &
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DonaldM9Corraick.T>re t. R ob ert  McCormicK,{ t ^ i s u rer JoseplvA.Grieshaber, as .^  T reas ,

H o n .  V .  0 .  M e M f t O ,

S o o r o t a r y  « f  f c & t  t r o a s u r y .

Washington, 3), €•

D o a r  3 1  r : ;

W #  i r «  w r i t i n g  t o  u r g e  t h o  s s l o e t l o n  o f  

P h l l a d o l p h l a  a s  o n o  o f  t i n  p o i n t s  f o r  a  F o d o r a l  R n i m  

B a n k .  1 «  t h o  n a t u r a l  r o o o r v o  o i t y  f o r

a  l a r g o  o o o t i o n  o f  t h o  c o u n t r y ,  I n c l u d i n g  H a r r i s b u r g ,  

d » d  l a  p o i n t  o f  d o p o s l t s  s h o u l d  t a » i l |  s o e u r o  t h o  

p o s i t i o n .  I t s  p r o x i a i t y  t o  S o w  Y o r k  s h o u l d  n o t  

a f f o o t  I t s  a v a i l a b i l i t y .

T r u s t i n g  t h a t  y o u  t i l l  s « o  y o u r  m y  t o  

s u p p o r t  P h i l  a d o  l p h i  a f  s  e l a l s s ,  I  « s ,  

d m . h  T o u r s  t r u l y ,

.. ° V '  V ^ v  .. . 1~

P r o s l d o n t
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T h e  F irst N a tional B a n k  of H a r r i s b u r g; 

. H a r r i s b u r g,- Pa ,

SfNSmtajfy Of the ®T0*i98CEy#

'Zteahiagton, D. C.

Pear Sir*

He %e§ to go

of qm o f the new regional m i m  beaks la  the Citsy o f IM1*- 

dfcelphiju and ow reeeoa far ftitoriiig the mmh le  on account o f 

the oloee huetnese r*latione that exiet between otar section of 

the ootmJary aRd the City of PJilla4te3#hI»* and *e fe e l that far 
M i i  partloulearlgr ia» thie region the fceet servioe ucaid lie given 

flfnti hope the Ofgegils&tlon Goawitteo may see their aey o lea r  to 

eatafcllah a barit At Philadelphia#
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D .  L .  J A U S S ,  P r e s i d e n t  J A M E S  BRADY,  VipE P r e s .& Ca s h i e r

E . J . G L A N C e Y,  A s s t . Ca s h i e r

F i r s t  N a t i o n a l  B a n k

Ha r r i s b u r g , P a .

Deo* 26, 1913*

Hon. William ©. McAdoo,
Secretary of the Treasury

Washington, D. G.

Sir,—

We heartily endorse the action of the 

Philadelphia Banks in requesting that a 

Federal Beserve Bank he established in £he±r 

City. Pennsylvania certainly ought to ha 

recognised and there is no question hut that 

Philadelphia is the proper place to put it—  

in our opinion*

Respectfully,
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EDWIN C. THOMPSON, P r e s i d e n t SPENCER F. BARBER, V i c e - P r e s i d e n t C LA YTO N  G. MILLER, C a s h i e r

DIRECTORS
S p e n c e r  F .  B a r b s *. 
J o s e p h  C .  e s h l e m a n  
J .  N e w t o n  H e r b C I T I Z E N S  B A N K

CAPITAL . $50,000  
SURPLUS . $10,000

C h a r l e s  H .  H o f f m a n  
f r a n k  K .  k i t z m i u . b r  
J o h n  H .  m ?il .h e n n t  
E d w i n  C .  T h o m p s o n

HARRISBURG, PA.

December 26, 1913

Hon. ¥m. McAdoo, Secretary of the Treasury,

Washington, D. C.

Dear Sir:-

On account of Its past record as a financial and business 

oenter, we believe that Philadelphia is entitled to, and should 

be designated as one of the Federal Reserve Cities under the law 

whioh has just been passed.

We will appreciate if you will use your influence and 

lend your support in this direction.

Yours very truly,

Cashier.
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DANIEL A. BURKEY, Fim President. 
DAVID S. WOLFE, Second President.

SOLON D. BAUSHER, Preside, t. 
CAPITAL $ 5 0 ,0 0 0 .0 0  

S U R P LU S  $ 1 2 0 ,0 0 0 .0 0
J. JEROME MILLER. Cashi.r.
CHAS. D. BURKEY, Assistant Cashier.

H A M B U R G  S A V I N G S  B A N K

Hon.
'y** '■ Hamburg, Pa.,December 29, I913. , 191

Organization of federal Reserve Bar

D e a r  S i

"banking institution we are vitally interested in

the of one of the Regional Reserve Banks, under the late

ly enacted currency law, in such city as may prove convenient for our 

business purposes. We are doing business in Eastern Pennsylvania, 

in one of the most populous manufacturing sections of the country, and 

within convenient distance of one of the great financial centres of the 

country, namely the city of Philadelphia, in the banking institutions 

of which city we carry an average deposit of $50,000., and through whom 

we make the great bulk of our collection items.

The selection of the city of Philadelphia for the location of one 

of the Reserve Banks will be a decided advantage to hundreds of bank

ing institutions, including our own, doing a vast amount of business, 

and we trust that in the final disposition of these several Regional 

Reserve Banks, the city of Philadelphia may have favorable consider

ation at the hands of your Committee.

Very respectfully

HAMBURG SAVINGS BA1IK 
by

Cashier.
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PRESIDENT V>CE PRESIDENTS CASHIER
JOSEPH S. HEPNER JACOB E. NAFTZINGER H. RAYMOND SHOLLEft BERGER

GEORGE B. MILLER 
A. A. BAVER

■ /  The F irs t N ational B a n k
HftlllbU f Q D e c e m b e r  27th, 1913

Hon. Wm. G. McAdoo,
Secretary of the Treasury,

Washington, D. C.

Dear Sir:

We note that the new Federal Reserve Act authorizes 

that Federal Besefve Banks shall be organized in at least eight 

cities and on behalf of our bank we would like to state that 

it would be to our benefit in very many ways to see Philadelphia 

have one of these organizations. Philadelphia serves us in a 

manner that New York is in no position to serve and if a reserve 

centre is not established in Philadelphia we would be placed to a 

great disadvantage. We will be pleased to give our reasons 

in detail and at length if occasion requires but for the present 

we are satisfied to urge our claim to Philadelphia with the hope 

that you will consider the wishes of country banks.

Yours truly,
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J . D . Z O U C K ,  P r e s i d e n t  

G . D . G I T T ,  V i C E - P R E S T  N ?  187.  W .  D .  C A  R V  E R , C a s h i e r

'A\\«\\yaV \ v\V\V WttV^VWxVv ̂ \V\WV V <Y.
C A P I T A L  $ 2 0 0 . 0 0 0 9 ?

W a \ U )  VH'Y , ' \ N VV .

January 7, I9I4«

The Hon. Vi111am McAdoo*

Secretary of the Treasury*

Washington, D. C.

Dear Sir?~

It is the unanimous opinion of the Board of Directors of 

the First national Bank, Hanover, Pa., that the city of Philadelphia 

should be designated as the location of one of the Regional Reserve 

banks, believing that Philadelphia’s location geographically, its 

position from the standpoint of population, banking capital and 

deposits as well as the fact that it is first in point of 

manufacturing, entitles it to the honor of being chosen a Reserve 

Center*

Respectfully,
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S H E P P A R D  &  M Y E R S  CO.
M A K E R  S  O F

T H E  H A N O V E R  S H O E

H A N O V E R , P A .  ^  %
O  <7

12 January *14.

Hon. William McAdoo,

Washington, D.C.

Dear Sir:

We would like to see Philadelphia selected as one of 

the Federal Reserve Cities, and feel that from the viewpoint of 

finance, manufacture, population and location it is surely entitled 

to selection. The importance of the Quaker City in the matters 

mentioned above is well known, so it ia unnecessary to go into details 

in support of the contention* Trusting that you will see fit to 

urge the selection of Philadelphia as a Federal Reserve City, we are,

Yours truly,

CNM/s. SHEPPARD &  MY.ill:) C i21___
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I n c o r p o r a t e d  1 8 8 5

R. M. WIRT

JOHN J. KC

Q
Ld
K
yj

ct>

oo
z
<

P. WIKEBRENNEH, TREASURER

H a n o v e r  S a v i n g  F u n d  S o c i e t y

H a n o v e r , P a . Dec. 30th, 191.3,*,
ih -

- /
0

Hon. Secretary of the Treasury,

Washington, D. 0.

Dear Sir,-

We beg to ask your consideration to the fol

lowing in the interest of Philadelphia, Pa. as a Fed

eral Reserve City.

We scarcely think we need mention in detail the 

importance of this City in this connection. The re

sources of its Banks and Trust Companies total in the 

hundred of millions, and the past conservative policy 

of the Philadelphia Banks at all times, we think, speaks 

for itself. They have always showed in times of panic 

and distress, every fairness to their people and in

terior Institutions. Their annual clearings of eight 

housand millions, and serving a Community of nearly 

■;wo millions of people, in addition to its vast commer

cial and manufacturing interests, we think should en

title them to every consideration.

Anything that you may do for them in your good 

^judgment and Office, we feel must reflect credit to your

self and a good to the People.

Yery truly yours,
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I n c o r p o r a t e d  1 8 3 5

R. M. WIRT, PBKSIDBNT

JOHN J. SCHMIDT, VICE PBH8IDRNT

I*. WINEBEENNER, TRBASVBKB

T h e  H a n o v e r  S a v i n g  F u n d  S o c i e t y

H a n o v e r , P a . Dec. 30th, 1913.

Hon. Secretary of Agriculture.,

Washington, D. C.

Dear Sir,-

We beg to ask your consideration to the fol

lowing in the interest of Philadelphia, Pa. as a Fed

eral Reserve City,

We scarcely think we need mention in detail the 

importance of this City on this connection. The re

sources of its Banks and Trust Companies totak in the 

hundred of millions, and the past conservative policy 

of the Philadelphia Banks at all times, we think, speaks 

for itself. They have always showed in time® of panic 

and distress, every fairness to their people and In

terior Institutions. Their Annual clearings of eight

sand millions, and serving a Community of nearly two 

ons of people, in addition to its vast Commercial 

anufacturing interests, we think should entitle 

to every consideration.

Anything that you may do for them in your good 

judgment and office, we feel must reflect credit to your

self, and a good to the People.

Very truly yours,

P ^ / R .

TRFAFTJFFR.Digitized for FRASER 
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I n c o r p o r a t e d  1 8 3 5

R. M. WIRT, PHKSIDENT

JOHN J. SCHMIDT, VICE PBHBIDENT

T h e  H a n o v e r  S a v i n g  F u n d  S o c i e t y

H a n o v e r , P a . Dec. 30th, 1913.

|  ! !

Hon. Controller of the Currency,

Washington, D. C.

Dear Sir,-

We beg to ask your consideration to the fol

lowing in the interest of Philadelphia, Pa. as a Fed

eral Reserve City. p —

^e scarcely think we need mention in detai|T'€Ee
I

imx.)Ortance of this City in this connection. The 1re^_.„., 

sources of its Banks and Trust Companies total in the 

hundred of millions, and the past conservative policy 

of the Philadelphia Banks at all times, we think speaks 

for itself. They have alwasy showed in times of panic 

or distress, every fairness to their people and Inter

ior Institutions. Their Annual clearings of eight 

thousand millions, and serving a Commtoity of nearly two 

millions of People, in addition to its vast Commercial 

and Manufacturing interests, we think should entitle 

them to every consideration.

Anything that you may do for them in your good 

judgment and Office, we feel must reflect credit 

self and a good to the People.

Very truly yours,

p w /r . ' -— — ^  ~ ^ Y

J:

’RTCASTTFFR.Digitized for FRASER 
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O. J2. C. ROBINSON PENROSE ROBINSON WM. F. WILSON

Ca p i t a l  $ 5 2 ,0 0 0  
S u r p l u s  a n d  U n d i v i d e d  P r o f i t s  (earned) over $ 1 0 0 , 0 0 0

No. 22 53 .

' t m

H at boro, P enna.

Dee. 27, 1913

Hon. Wm. G. Me Ad to,.

Secretary of the Treasury,

Washington, D. .C.

Dear Sir:

We wisif to urge upon you the importance of making Philadelphia,

Pennsylvania, one of the Pe&eral Reserve cities of the United States, 

as provided under the new currency Bill signed by the President on 

December 2 3 rd.

Philadelphia occupies the third place in comparative importance,

both in Bank Resources and in total Deposits. It has the facilities 

and location to accommodate the Banks ©f Pennsylvania* which naturally 

turn to it as a center for Banking business.

We therefore respectfully urge upon you the importance of 

Philadelphia in this connection.

Very respectfully,

HATBORO NATIONAL BANK,
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CAPITAL *50,000 SURPLUS $10,000

T h e  H a w l e y  B a n k

£
HAWLEY, PENN A.

December 29, 1913 j

Hon Wxa. G. McAdoo, Sec* Treas.,

Washington, D. C.

Dear sir:-

We are addressing you in the interest of Phila

delphia as a Reserve City under the provisions of the 

Federal Reserve Act recently passed by Congress, The fi

nancial history of the City needs little comment. It is 

only necessary to make mention of the fact that Phila

delphia finances and financiers have been prominently 

identified with the growth and history of this country 

siince its inception and predates the founding of the 

present TTnited States Government. You are also aware that 

tke city stands third in respect to the amount of total 

assets-its large Trust Funds not included. Since New York 

put into effect the exchange charge Philadelphia has been 

the collecting point for nearly all Eastern sections arid 

for many of the 3fest and Northwest. To deny Philadelphia 

a Federal Reserve Bank would be to destroy or at least 

disrupt the present satisfactory collection arrangements 

and a consequent demoralization of banking facilities. We

fore urge upon the Committee favorable consideration

ISfcC thd ci ty as a Federal Reserve.

F O R M * Very truly^p>>irs
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Secretary of tlte freaenry*

Washington* V. c .

Bear Bin

We beg to go on record an favoring the eatabliehiaent 

of one of the new regional reserve toanlrs In the City of Phila

delphia* and our reason for favoring tlle sasae is  on account of 

the olose business rel&tloxia that ex ist between our section of 

the country and the City of Philadelphia* and *e fee l that tor 
batiks particularly In thie region the beet aervioe iwuld be given 

and hope the Organisation Ooasdttee any «ee th«t* wty clear to 

eetabliah a bank at Philadelphia*

Very truly youro*

si

*

I

*1 cniM 191.4
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Honorable, $he Secretary

of the United States treasury, Washington, B.C*-,

O F H O L L I D A Y S B U R C ,  PA.

J . L .H  A R T M  A N ,  P r e s id e n t . U .G .S H O P E , Ca s h ie r

C A P I T A L , f  IO O ,O O O . S U R P L U S ,  #  7S ,000.

pxxzt $zdx&xwl ̂ mxk,

Dear Sir;-

I am delighted to leara through the daily papers that the 

Committee for organizing Regional feserve Banks under the late Act of 

Congress has consented to accord the Representatives of Philadelphia a 

hearing in your City sometime in January.

It is our earnest desire that you give this matter your serious 

consideration for the following reasons - FIRST: that Philadelphia is 

the third City in the rjnited States in Resources and Deposits; 3KC08TD: 

that it is the reserve center for more country Banks than any other City 

except Hew York and Chicago; fHIRD: that it is safe to state thfct two-thirds 

of all the business of Eastern Pennsylvania, New -Jersey, Delaware and

Maryland is transacted through Philadelphia Banks; and FQUBTH- that certainly 

the great 3tate of Pennsylvania with all its natural resources, its manufac

tures and wealth is entitled to recognition by your Honorable body.

Permit me to say,for our own institution that in my fourteen years 

experience, and with positive assurance , more than th»ee fifths of all our

business has been with Philadelphia and we sincerely hope and trust that you w:- 

will find it expedient and for the general welfare and best interests our 

country to give our good old Quaker City one of these Reserve Banks and to 

this aim and object your earnest consideration and^d^forts will be very much
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W a y n e  C o u n t y  S a v i n g s  B a n k

W.  e .  H O L M  E S ,  PRESIDENT.
A . T .  S  E A R  L E ,  Vice p r e s i d e n t .  
H . S . S A L M O N ,  CASHIER,  
w . j . W a r d , a s s t . c a s h i e r H o n e s d a l e .P a .,

January 10"1914.

Hon. Wm. G. McAdoo,
Secretary of the Treasury, 

Washington, U.C.

Bear Sir;-

I desire to call your 
attention to the advisability of locating one 
of the Federal Reserve Banks in the city of

would seem as if the metropolis 
of the great State of Pennsylvania was entitled 
to this and that her claims are so c]J.ear as 
not to require any argument.

Philadelphia Has always "been noted 
as a city of conservatism. She is the third 
largest of our cities, and is only outranked 
in Banking Resources and Deposits iiy Hew York 
and Chicago.

We have always found it to our 
advantage to keep part of our reserves in 
that city.

i c * *

c . h i

Very truly yours,

Cashier.
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REPORT OF T H E  C O N D IT IO N
OF THE

W a y n e  C o u n t y  S a v i n g s  B a n k ,
h o i s t e s d a l e , P A . ,

At  t h e  c l o s e  o f  B u s i n e s s , N o v . 1 ,  1 9 1 3 .

Statement  to  the C o m m issio ne r  of Ba n k in g .

LIABILITIES.
Capital Stock, - 
Surplus,
Undivided Profits, 
Deposits,
Due to Banks,

$ 200,000.00 
325,000.00 

58,521.70- - 583,521.70 
2,474,142.10 

5,559.93

RESOURCES.
Loans, - - - - -  $1,003,195.21 
Real Estate, - 35,000.00
Investm ent Securities, - - 1,S04.900.00 
Cash, t  50,827.30
Due from Banks, - 124,2d 1.78 
N ew  York City Bonds  

(Legal Reserve) - 45,000 00— 220,089.u8 
Overdrafts - - 39.44

$ 3 , 0 6 3 , 2 2 3 . 7 3  $ 3 , 0 6 3 , 2 2 3 . 7 3

S t a t e  o f  P e n n s y l v a n i a  : C o u n t y  o k  W a y n e , s s .

I, H. S. Salmon, Cashier of the above nam ed Bank, do so lem nly  swear that the above  
statem ent is true to the best of m y know ledge and belief. H. S. SALMON, Cashier.

Subscribed and sworn to before me, Nov. 7, 1913. El. A. SMITH', Notary Public.
Correct— Attest : A. T. SEARLE, )

E. W. GAMMELL, V Directors.
J. W. FARLEY, )

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

T h is  y ea r  c o m p le te s  th e  F o r t y - S e c o n d  

s in c e  th e  founding  o f  th e

Wayne County Savings Bank
M a n y  b a n k s  h a v e  c o m e  and  g o n e  during  

th at  period*

PATRONIZE one that has WITHSTOOD the 
TEST of TIME.

SAFE DEPOSIT BOXES FOR RENT

DIRECTORS:

W. B. HOLMES, 
A. T. SEARLE.
H. J. CONGER, 
P. P. KIMBLE, 
W. F. SUYDAM, 
H. S. SALMON 
T. B. CLARK.
C. J. SMITH,
J. W. FARLEY. 
E. W. GAMMELL

Interest Allowed on Savings Deposit
From the FIRST of every month on deposits  

made on or before the TENTH of 
the month.

ABSOLUTE SECURITY TO DEPOSITORS. 

1871 - 1913

Arc HONORABLE RECORD OF 42 YEARS.

WAYNE COUNTY SAVINGS
H O N E S D A L E , PA.

Established November i, 1871

Capital - 
Surplus - 
Undivided Profits

Total Capital

$2 0 0 ,000 .00  
325 ,000 .00  

- 58 ,521 .00

*58:5,521.00

NOVEMBER 1, 1913.

O  F  F  T C  K  R  S  :

W. B. HOLMES, PRESIDENT
A. T. SEARLE, - VICE PRESIDENT
H. S. SALMON, • C ashier
W. J. WARD, - ASSISTANT CASHIER

THE BANK THE PEOPLE USE.
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H E N R Y Z . RU SSELL, P re s id e n t. LEWIS A.HOWELL, Cashier
ANDREW THOMPSON, VicePresidei. NO. S 44-  - A .C . LINDSAY, Asst.Cashier

£
Scretarv of tho Treasury,

Washington, D.

Dear Sir:-

We bag to go on record as favoring the establishment j?
of one of the new regional reserve banKs in the City of Philadel- 

phia, and our reason for favoring the same is on account of the 

close business relations that exist between our section of the 

country and the City of Philadelphia, and we feel that for 

banfcs particular in this region the best service would be given 

and hope the Organization Committee may see their way clear to 

establish a banK in Philadelphia.

Very truly yours,
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M. W. PALMER
P r e s i d e n t

J. W. BISBEE F. E. MOORr
V l C t  ESI D E N T

L. A. LEWIS
V i c e  P r e s i d e n t C a s h i e r

ijojj Hottmn National Bank
Capital, $2 5 ,00 0 .00

No. 0fi47 

HOP BOTTOM, PENN’A

Surplus, $ 1 0 ,0 00 .0 0

Reserve Bank

Organization Committee,

Washington, B. C.

Hon. Sirs:- We beg the liberty of writing you soliciting your 

careful and serious consideration of Philadelphia as a location 

for a Regional Reserve Bank. Our officers and directors are much 

in favor of Philadelphia as a location for one of these banks.

population, its extensive natural wealth and agricultural resources 

and its vast financial prominence, should have a Reserve Bank.

ing business has demonstrated, the logical banking center of the 

state, it is our opinion the city should be chosen for one of the 

banks in question. Philadelphia not only serves her own state but 

reaches vast interests outside the state.

have been and are at present of more service in extending banking 

facilities to the rural districts and to the farmer than those of 

any other city mentioned as a Reserve Center. Along this line they 

have carried the burden of collecting at par all checks received by 

thenfrom the country banks and this alone has be^a great assistance 

to the country banker. The interest that is being taken by

s in agricultural developement demonstrates they

We think the great state of Pennsylvania with its large

As Philadelphia is the natural, and as the trend of bank-

It is our conviction that Philadelphia banking interests
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M. W. PALMER J. W. B1SBEE F. E. MOORr
V i c e  £S1d e n t

L. A. LEWIS
P r e s i d e n t V i c e  P r e s i d e n t C a s h i e r

Ifop lottom National lank
Capital, $ 2 5 ,0 00 .0 0

N o .  0 f i 4 r  

HOP BOTTOM, PENN’A
Surplus, $ 10,0 0 0 .0 0

are alive to the needs of a growing nation and are always 

ready to render assistance in the beet possible way.

been going to Philadelphia for a good many years past we feel 

the selection of this city would make it possible for the 

business to continue along the same convenient channel, thereby 

making the change to the new system much less complicated for 

a large number of banks.

With the great amount of banking business that has

Thanking you in advance for your consideration of this

matter, I am

Yours very truly,

Cashier.
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L. W. Beyer, Presides- 
Jas. H. Minds, Vice-P. Jent, 
Geo, W. Ganoe, Cashier.

6695 Capitals $50,000 
Surplus, $80,000 
Undivided Profits $io,ooo

Dec. 51 1913

Hon. William (r. McAdoo 
Secretary of tlie

Washington ^ w
f-

J t
I am instructed by ,th% Board ojT^irlotors of this Bank to

write to you urging the designation of Philadelphia for the 

location of one of the Federal Reserve Banks authorized by the 

Glass-Owen Currency Bill.

Philadelphia shares with Hew York City in the business of the 

states of New York ,Pennsylvania,New Jersey.Delaware.Maryland, 

Virginia and Wesfr Virginia,more nearly rivals New York City than 

any other eastern city,drafts drawn on Philadelphia are accepted by 

our correspondents as readily as on New York City,it seems to us 

that to establish a reserve bank in New York City and deny a like 

bank to Philadelphia will increase the prestage of the one at the 

expense of the other and more and more centralise ftnds in New York.

Philadelphia has always been our principal depository,some of 

our neighbors doing nearly all their business there,we would dislike 

very much to have to make any change •

Our postal,arrangements are good and should it become necessary 

to personally transact business with our eastern correspondent we 

find our railroad connections all that can be desired.

We trust your Committee may see the way clear to make Philadel

phia the place of one of the Federal Reserve Banks.

Respectfully

Cashier
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N O . 8 9 2 4

J A M E S  rt .  B O A K ,  P r e s i d e n t  H . G . V A N  D E V E N D E R ,  C a s h i e r .

OF LYCOMING COUNTY 

CAPITAL #  5 0 . 0 0 0 .

HUGH E S V I LLE, P A . December 29th 1913.

i - A  c r  j  ••
(

Hon. William G. McAdoo,

Secretary of the Treasury,

Washington, D. G.

Sir

In the selection of cities for the location of 

Regional Reserve Banks, recently authorized by act of 

Congress, we respectfully request your favorable consider

ation of Philadelphia.

This city has become in recent years, a general 

clearing house for possibly two thirds of the banks in 

Pennsylvania, and is so centrally located that it is a 

natural centre of adjoining states.

We feel justified in asking most favorable consideration 

and designating this city as one of the points for the 

establishment of a Federal Reserve Bank, and trust it will 

merit your unqualified approval.

I

Respectfully,

___^ —1
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3902

M i t & t  Kuiimutl Bunk,
H U G H E  S V I L L E ,  P A .  D e c e m b e r  2 4 t h  1 9 1 3

E o n .  S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .

D e a r  S i r : -

WE B E G  TO U R G E  U P O N  Y O U  T H E  IM P O R T A N C E  O F  N A M IN G  

P H I L A D E L P H I A  A S  O N E O F  T H E  F E D E R A L  R E S E R V E  C I T I E S ,  

U N D E R  T H E  R E C E N T L Y  E N A C T E D  C U R R E N C Y  B I L L .  T H E  C I T I E S  

I M P O R T A N C E ,  T H E  T H I R D  IN' P O I N T  O F  S I Z E  I N  T H E  U N I  Or},

A S  W E L L  A S  H E R  E X T E N S I V E  C O M M E R C IA L  A N D  M A N U F A C T U R I N G  

I N T E R E S T S , H E R  P O S I T I O N  I N  ONE O F  T H E  M O ST  I M P O R T A N T  

S T A T E S  I N  E V E R Y  D E P A R T M E N T ,  A L L  A R G U E  I N  F A V O R  O F  T H E  

A P P O I N T M E N T .  WE P E N N S Y L V A N I A N S  W I L L  B E  D E L I G H T E D  TO 

L E A R N  O F H E R  B E I N G  N A M E D .

V E R Y  T R U L Y ,
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ALLEN K.WALTON,p r e s t . W. C.BAKER, M.D.vi c e p r e s t H A R R Y  M.HORST, c a s h i e r

m s  B a n k  «*• H d M M fiL s r o w
C A P I T A L  $ 5 0 , 0 0 0

H u m m e l s t o w ,P a .
Dec, 27, 1913 

Hon. G. McAdoo,
: v C .

Secretary of the Treasury,

Washington, D. C.

Dear sir:

We address you as a member of the Committee for Organizing 

Regional Banks and Reserve Cities, and would respectfully pray, that 

in selecting reserve cities you yould consider Philadelphia, Pa. as 

a point where a reserve center be established. The Banking interests 

of Philadelphia, Pa, and the surrounding territory are the financial 

interests of several million people and the resources amount to 

practically a billion of dollars.

Philadelphia has served this territory very well for more than 

fifty years and while we are but one comparatively small bank located 

near Philadelphia, Pa. we know that we have transacted a vast volume 

of business with the Philadelphia banks and it is quite natural for us 

to turn thither, not because of our established custom alone, but on 

account of ready access by means of rapid and sure communicate 

facilities with this point.

Thanking you in advance for your kind consideration w< 

beg to remain

Very truly yours, / ^  ~ gi
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C A P IT A L . $ 2 S l  O O . S U R P L U S , $ 1 9 0 , 0 0 0 .

F a r m e r s  B a n k  o f  I n d i a n a

H A R R Y W . W I L S O N ,  P r e s i d e n t .  

. J O H N  B .T A Y J .O U ,V ic k P h b s i d k n t .  

J O H N  G . S i O L A D l ,  C a s h i e r . I n d ia n a , Pa  . J any 2nd 1914

C / s -  #

Hon Wm G. McAdoo, /

Treasurer of the U. S.

Washington, 33. C.
Dear Sir:-

tr« beleive that it would be very much ,to the 

advantage and bennefit of the citizens of Pennsylvania 

to have both Philadelphia and Pittsburg have Federal 

Reserve Banks located in these cities, we certainly think 

that the amount of business done at both these city*s 

not only for %ke-themselves but for the greater part 

of Pennsylvania should entitle them to have Federal 

Banks located there*

They both handle an immense amount 

of business for the banks throughout the state for which 

they do not make any charge, and we think they should be 

granted the bennefit of these Federal Banks that they 

way serve us in a satisfactory way. Trusting that you 

may be able to grant th£s I beg to remain,

Yourf*-)very respectfully

Vice President

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



m m - ■
Reproduced from the Unclassified I Declassified Holdings of the National Archives

J O H N  T H O M A S ,  H O N .  A .  V .  B A R K E R ,  W M .  C . K R I E G E R ,  J O H N  D .  R O B E R T S ,

p r e s id e n t  1s t  V ic e -Pr e s id e n t  . S e c r e t a r y  a n d  T r e a s u r e r  V ice-Pr e s t . a n d  Tr u s t  O f f ic e r

I N C O R P O R A T E D  1 9 0 0

T h e  J o h n s t o w n  T r u s t  C o m p a n y

C A P I T A L  $ 2 0 0 , 0 0 0  - - S U R P L U S  $ 2 0 0 , 0 0 0

JOHNSTOWN, PA___1)60^26. 1913.

Hon. Wm• A . MoAdoo,
Sesretalry of the Treasury,

Washington, D.

Dear Sir:

In tl% selection of Federal Reserve Cities, we 
trust that you will give the city of Philadelphia of this 
State your earnest consideration, as we do considerable 
business with banks in that city.
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N ?  2 2 4 9

^ I e  x k i  x t < )> \x N a t i o x a l 1)a x  k
CAPITAL $ 1 0 0 . 0 0 0  S URPLUS $ 1 0 0 , 0 0 0

H E N  R Y  W .  H A L L O W  E L L ,  p r e s i d e n t  G E O .  T .  N I C E ,  v i c e  p r e s i d e n t

J O H N  S . G A Y L E Y ,  C A S H  I E R

J eN K IN T O W N ,P a . Eecr. 2 7 th' 1 9 1 3 .

H o n .  W i l l i a m  G .  M c A d o o ,
S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .

P e a r  S i r ;
T h e  s p l e n d e d  s e r v i c e  r e n d e r e d  t o  c o u n t r y  b a n k s  b y  t h e  

b a n k s  i n  F h i l a d e l x ^ h i a  i m p e l s  t o  a d d r e s s  a  r e q u e s t  t o  y o u  t h a t  y o u  
a r r a n g e  f o r  t h e  l o c a t i o n  o f  a  F e d e r a l  R e s e r v e  B a n k  i n  P h i l a d e l p h i a .  
P h i l a d e l p h i a  w a s  t h e  o n l y  l a r g e  e i t y  i n  t h e  c o u n t r y  t h a t  c o l l e c t e d  
o u r  f o r e i g n  i t e m s  f r e e ,  a n d  t h e y  a l s o  v e r y  l i b e r a l  i n  t h e i r  s e r v i c e  
i n  e v e r y  o t h e r  r e s p e c t .  T h e  f a c i l i t i e s  t h e y  p l a c e d  a t  o u r  d i s p o s a l  
h a v e  b e e n  a p p r e c i a t e d  b y  a l l  c o u n t r y  b a n k s ,  a n d  w e ,  t h e r e f o r e  j o i n  
w i t h  o t h e r s  i n  u r g i n g  y o u  t o  o r g a n i s e  a  . F e d e r a l  R e s e r v e  i ^ a n k  i n  
P h i l a d e l p h i a .  I t  s e e m s  t o  u s  t h a t  t h e  i m p o r t a n c e  o f  P h i l a d e l p h i a  
a s  a  f i n a n c i a l  c e n t r e  e n t i t l e s  i t  t o  t h e  f a v o r a b l e  c o n s i d e r a t i o n  
o f  y o u r  c o m m i t t e e .  I f  o u r  R e s e r v e s  w i l l  h a v e  t o  b e  c a r r i e d  i n  o t h e r  
c i t i e s  i n  w i l l  l e a d  t o  i n c o n v e n i e n c e  a n d  c o n f u s i o n .

l o u r s  v e r y  t r u l y ,
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R O B T .  M c C l ’ O U Q H ,  P r e s  

W .  L .  W I L S C  ' i c e  P r e s .

C A P I T A L .  $ 1 2 5 , 0 0 0 . 0 0

S U R P L U S  0 0 , 0 0 0 . 0 0
P R O F I T S  J

J N O .  ' 

R O B T

. E V E G O O D ,  T r e a s  

S E B R i N O ,  S i c - v

THE JERSEY SHORE TRUST COMPANY
S U C C E S S O R S  T O

T h e  J e r s e y  S h o r e  B a n k i n g  C o m p a n y

Dec* 24, 1913*.JERSEY SHORE, PA,

Secretary of the Treasury,

Washington, D. C.

Dear Sir;-

: ^ I:$ not inconsistent with your views in the matter* 

we would very much like yot^to favor the designation of Philadelphia as 

one of the federal reserve cities under the new Act just signed.

Thanking you in advance, we are,

*

J. W. L. 3 . 0. B.
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CD

UNITED STATES Df SITORY.

J .  H A R R I S  Me K I N N E Y ,  P r e s i d e n t .

J . G . C A L V E R T ,  V i c e  P r e s i d e n t .  H. G.  R O R A B A U G H ,  C a s h i e r .

J O H N T .  H Y A T T ,  V i c e  P r e s i d e n t .  A. L. M O R R  I S O N , A s s t .  C a s h i e r .

The Na ti o na l  Bank  o f  J e r s e y  S hore

J e r s e y  S h o r e ,Pa . Eee. 30> lgl3

: I i

Vrr. J. McAdoo,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n , D . C .  I...............................

Bear Sir:

fe feel that under the new currency law it would 

toe greatly to the advantage of banks located in this 

section to have a federal reserve hank located in Phila

delphia, and wish at this time to placcfy&tfrfe'eWes

o

A N S W E R S ©
f c h - *

of the establishment of a*bs«k dn
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-------  & / §  V r  \

1 a Ta

£ l - g l !X-r ^ - y ^  ■<- ̂  ’- 1 ^

{ L ^ a ^  ^  * *  ' » * -  ^

f l  ft Jlsr f \ S ^ f ^ '

X ) ,

c fc o M  - S o m A *
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T h e  National Ban k  of Kennett Square

Organized March 2d, 1881.

LOCK BOXES FREE TO DEPOSITORS.
W E  SOLICIT YOU R  ACCOUNT.
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R e p o r t  o f  t h e  c o n d i t i o n  o f  t h e

N A T I O N A L  B A N K  O F  K E N N E T T  S Q U A R E

a t  t h e  c l o s e  o f  b u s i n e s s ,  O c t .  21s t ,  1913 . 

R E S O U R C E S ,

L o a n s  a n d  D i s c o u n t s ,  -  $ 5 5 3 , 0 7 5 5 2
O v e r d r a f t s ,  s e c u r e d  a n d  u n s e c u r e d , 62 0©
U .  S .  B o n d s  t o  s e c u r e  c i r c u l a t i o n , 100,000 00
B o n d s ,  S e c u r i t i e s ,  e t c , 96,056 2 5
B a n k i n g  h o u s e ,  F u r n i t u r e ,  a n d  F i x t u r e s , 40,000 00
D u e  f r o m  N a t i o n a l  B a n k s  ( n o t  r e s e r v e  a g e n t s ) 4 , 3 7 4 4 5
D u e  f r o m  S t a t e  a n d  P r i v a t e  B a n k s  a n d  B a n k 

e r s ,  T r u s t  C o m p a n i e s  a n d  S a v i n g s  B a n k s 9 , 9 7 5 03
D u e  f r o m  a p p r o v e d  R e s e r v e  A g e n t s , 52,417 04
C h e c k s  a n d  o t h e r  c a s h  i t e m s , 3 , I 9 7 60
N o t e s  o f  o t h e r  N a t i o n a l  B a n k s , 4 3 ° 00
F r a c t i o n a l  P a p e r  C u r r e n c y ,  N i c k e l s  a n d  C e n t s 360 9 4

S p e c i e ,  -  -  - 45,668 80
R e d e m p t i o n  f u n d  w i t h  U .  S .  T r e a s u r e r ,

(5 p e r  c e n t  o f  c i r c u l a t i o n ) 5,000 00

T o t a l , $ 910,617 68

l i a b i l i t i e s '

C a p i t a l  s t o c k  p a i d  i n ,  -  -  $ 100,000 o o * /

S u r p l u s  f u n d ,  -  -  100,000 00^

’U n d i v i d e d  P r o f i t s ,  l e s s  e x p e n s e s  a n d  t a x e s  p a i d  31,976 85 *  

N a t i o n a l  B a n k  N o t e s  o u t s t a n d i n g ,  -  95,200 00 ✓

D u e  t o  o t h e r  N a t i o n a l  B a n k s ,  -  1,686 38* /

D u e  t o  T r u s t  C o m p a n i e s  a n d  S a v i n g s  B a n k s  i >258 46 ^  

D i v i d e n d s  U n p a i d  -  -  6 00/

I n d i v i d u a l  D e p o s i t s  s u b j e c t

t o  c h e c k ,  540,317 05^

C e r t i f i e d  c h e c k s ,  -  -  106 50/

C a s h i e r ’s  C h e c k s  o u t s t a n d i n g ,  66 44 540,489 99
B i l l s  p a y a b l e ,  i n c l u d i n g  c e r t i f i c a t e s  o f  d e p o s i t

f o r  m o n e y  b o r r o w e d  -  40,000 00

T o t a l ,  .  .  .  $ 910,617 68
S t a t e  o f  P e n n a . .  C o u n t y  o f  C h e s t e r ,  s s :

I ,  D .  D u e r  P h i l i p s ,  C a s h i e r  o f  t h e  a b o v e - n a m e d  b a n k ,  

d o  s o l e m n l y  a f f i r m  t h a t  t h e  a b o v e  s t a t e m e n t  i s  t r u e  t o  t h e  

b e s t  o f  m y  k n o w l e d g e  a n d  b e l i e f .

D .  D U E R  P H I L I P S ,  C a s h i e r .  

S u b s c r i b e d  a n d  a f f i r m e d  t o  b e f o r e  m e  t h i s  27t h  d a y  

o f  O c t .  1913 . S .  P .  G r e e n ,  N o t a r y  P u b l i c .

C o r r e c t — A t t e s t :

P .  M .  P y l e  

M i l t o n  M e n d e n h a l l  

G e o .  P ,  R e a r d o n

D i r e c t o r s .
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O F F I C E R S

P r e s i d e n t ,  E d w a r d  B .  D a r l i n g t o n  

C a s h i e r ,  D .  D u e r  P h i l i p s  

A s s i s t a n t  C a s h i e r ,  M o r t o n  P .  D a r l i n g t o n

D I R E C T O R S  

E d w a r d  B .  D a r l i n g t o n  

E l l  w o o d  R .  G r e e n  

M i l t o n  M e n d e n h a l l  

P e n n o c k  M .  P y l e

T .  E l l w o o d  M a r s h a l l

/

E d w a r d  W .  A l e x a n d e r  

G e o r g e  P .  R e a r d o n
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PRESIDENT. VICE-PRESIDENT. TREASURER.

C a p i t a l  $ 1 2 5 , 0 0 0 , 0 0 .  

S u r p l u s  $ 5 0 , 0 0 0 . 0 0 .

J a n u a r y  1 6 t h  / ^ 1 4

Hon. William G. Me Adoo,

Secretary of the Treasury>,

Washington, D. C.

Dear Sir:-

The banking business of the State <*£ Pennsylvania 

and adjacent territory wculd be greatly facjAitated by the 

establishment in the City of Philadelphia pi a Fedecal Reserve 

Bank.
wss&Sm

It has long been regarded as one of the conservative 

banking centers of the east and this Bank, in ecmrao* with others 

in the State, would be gratified it i t  is so designated by 

the Reserve Board Organisation Committee.

President.

V e r y  t r u l y  y o u r s .
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/■' ... i rs i | p  p n p  d  w i r E  p r e s i d e n t  sJ . B .  DO NON/AN* C a s h i e rA.  C.  K E E N E R ,  PRE : n t  W. I_. C L I F F O R U ,  v i c e  I ' H E b i u t m
/ £ >  O  O  (£>,

CAPITAL $25,000 SURPLUS m m

OF WYOMING COUNTY

L A C E Y V I L L E ,  P E N N A .  D o c . 2 7 t h ,  1 9 1 3 .

H o n . W i l l i a m  G . M c A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D . C *

D e a r  S i r : -

T h e  O i t y  o f  P h i l a d e l p h i a  b a n k s  h a v e  b e e n  o f  s u c h  s e r v i c e  

t o  u s  i n  t h e  o p e r a t i o n  o f  o u r  b u s i n e s s  i n  t h e  p a s t  y e a r s  t h a t  w e  t a k e  

t h i s  o p p o r t u n i t y  t o  a d d r e s s  ^ n u  i n  b e h a l f  o f  t h e  O i t y  o f  P h i l a d e l p h i a  

a s  o n e  o f  t h e  m o s t  c o n s e r v a t i v e  a n d  c o n s t r u c t i v e  C i t i e s  o f  t h e  n a t i o n .

P h i l a d e l p h i a  i s  t h e  g r e a t  b u s i n e s s  c e n t r e , f o r  t h e  c o u n t r y  

b a n k s  o f  P e n n s y l v a n i a ,  a n d  a  g r e a t  p a r t  o f  N e w  Y o r k  S i a t e ,  a n d  b e c a u s e  

o f  i t s  f i n a n c i a l  s t r e n g t h ^ a n d  i t s  c o n s e r v a t i v e  r e c o r d ^  i s  e n t i t l e d  t o  

a  F e d e r a l  R e s e r v e  B a n k , a n d  w e  b e l i e v e  i t  w o u l d  b e  t o  t h e  i n t e r e s t  o f  

t h e  b a n k s  a n d  b u s i n e s s  p e o p l e  o f  P e n n s y l v a n i a ,  t o  h a v e  P h i l a d e l p h i a  

d e s i g n a t e d  a s  o n e  o f  t h e  F e d e r a l  E o t r ^ v e  O i t i f t s ,  a n d  a e k  t h a t  A  F e d e r a l  

R e s e r v e  B a n k  b e  e s t a b l i s h e d  i n  P h i l a d e l p h i a .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I  Declassified Holdings of the National Archives

3063

H o n .  W i l l i a m  G .  M c A d o o ,  S e c r e t a r y  o f  T r e a s u r y

W a s h i n g t o n ,  D .  0 .

M y  d e a r  S i r : -

W e  e a r n e s t l y  s o l i c i t  y o u r  s u p p o r t  a n d  i n f l u e n c e

n o t  o n l y  o n  b e h a l f  o f  t h e  " b a n k s  o f  P h i l a d e l p h i a  b u t  o u r 

s e l v e s  a n d  n e i g h b o r i n g  b a n k s  i n  h a v i n g  P h i l a d e l p h i a ,  P a .  

d e s i g n a t e d  a s  a  F e d e r a l  R e s e r v e  C i t y .

P h i l a d e l p h i a  s t a n d i n g  t h i r d  o f  a l l  c i t i e s  o f  t h e  U n i t e d  

S t a t e s  i n  b a n k i n g  r e s o u r c e s  w i t h  i t s  d i v e r s i f i e d  m a n u f a c t u r 

i n g  i n d u s t r i e s  a n d  t h e  p o p u l a t i o n  o f  t h e  o i t y  p r o p e r  a n d  

i t s  n e a r  e n v i r o n m e n t  i s  c l o s e  t o  T w o  M i l l i o n  s o u l s ,  w e  t h e r e 

f o r e  f e e l  t h a t  P h i l a d e l p h i a  i s  e n t i t l e d  t o  a  R e g i o n a l  B a n k  

a n d  t r u s t  y o u  ? ; i l l  s e e  l i k e w i s e  w h e n  t h e  t i m e  c o m e s  f o r  m a k i n g  

y o u r  s e l e c t i o n s .

S i n c e r e l y  Y o u r s

C a s h i e r

I

V
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PRESIDENT

AMOS H. HOFFMAN
VICE-PRESIDENTS 

SAMUEL N. ROOT 
HARVEY W. MINNICH 

ELIAS F. NOLT

CASHIER

J. N. SUMMY

C a p i t a l

OF L A N D I S V I L L E .

5 0 . 0 0 0 . 0 0  O p e n e d  f o r  b u s i  n e s s  J  a n . 1 9 0 9 .

...J a n u a r y  1 6

H o n .  C o m m i t t e e ,

F o r  o r g a n i z i n g  R e g i o n a l  R e s e r v e  B a n k s ,
T r e a s u r y  D e p a r t m e n t ,  W a s h i n g t o n ,  D .  C .

D e a r  S i r s : -

S h e  L a n c « [ s v i l l e  B a n k  r e s p e c t f u l l y  a s k s  t h a t  y o u  s e l e c t  

P h i l a d e l p h i a / f o r  l o c a t i o n  o f  o n e  o f  t h e  R e g i o n a l  R e s e r v e  B a n k s .

B e s i d e s  P h i l a d e l p h i a 1 s  c o m m a n d i n g  i m p o r t a n c e  a s  a  f i n a n c i a l  

c e n t e r  w e  m e n t i o n  a s  r e a s o n s  f o r  o u r  p r e f e r e n e e . -

rI h a t  w e  h a v e  s i n c e  o u r  o r g a n i z a t i o n  d o n e  o u r  c l e a r i n g  

o f  o u t s i d e  “b u s i n e s s  t h r o u g h  P h i l a d e l p h i a  i n s t i t u t i o n s .

P h i l a d e l p h i a  i s  t h e  n a t u r a l  b u s i n e s s  c e n t e r  f o r  t h i s  

c o m m u n i t y .  w e  a r e  a s  a  c o m m u n i t y ,  i n t i m a t e l y  a c q u a i n t e d  

w i t h  i t s  B a n k e r s ,  t r a d e r s ,  B u s i n e s s  H o u s e s ,  a n d  P r o f e s s i o n a l  

M e n .  0 ? h e  p r o d u c t s  o f  o u r  f a r m s  a n d  f a c t o r i e s  a r e  m a r k e t e d  

a t  P h i l a d e l p h i a # O u r  m e r c h a n t s  " b u y  t h e i r  g o o d s  t h e r e .  

P h i l a d e l p h i a  i i  o u r  h a r b o r  f o r  e x p o r t  a n d  P o r t  o f  e n t r y .  

" S u F T u s l j i e s s ,  b o t h  o u t g o i n g  a n d  i n c o m i n g  i s  s e t t l e d  i n  

P h i l a d e l p h i a  e x c h a n g e •

TJ e  a r e  c l o s e  t o  P h i l a d e l p h i a  o n  a c c o u n t  o f  q u i c k  m a i l  

s e r v i c e  a n d  d i r e c t  t e l e g r a p h  a n d  t e l e r > h o n e  s e r v i c e .  O u r  

r a i l r o a d s  a n d  e v e n  o u r  h i g h w a y s  g o  s t r a i g h t  t o  P h i l a d e l p h i a .

A n y  o t h e r  c i t y  w o u l d  h e  f o r e i g n  t o  u s  a n d  i n c o n v e n i e n t #

Are  e a r n e s t l y  a s k  t h a t  P h i l a d e l p h i a  b e  d e s i g n a t e d  a s  o n e  o f  

t h e  c i t i e s  f o r  a  R e g i o n a l  ~ § e s e r v e  B a n k .

J T i r s t  n a t i o n a l  B a n k  o f  L a n d i s v i l l e .

C a s h i e r .

'  v  P r e s i d e n t .
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CAPITAL $  1 0 0 . 0 N ?  4 3 0 . 3L U S  A N D  P R O F I T S  $  193.000 .

A.C. G O D S  HALL, P r e s id e n t.  
J. S .G E L L E R ,  Vice P r e s id e n t. 
E .R .M U S S E LM A N , C ash ier.

R >
H o n .  W i l l i a m  Gr. M e  A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .

D e a r  S i r :

I n  t h e  s e l e c t i o n  o f  t h e  l o c a t i o n  o f  t h e  F e d e r a l  R e s e r v e  

B a n k s ,  m a y  I  a s k  y o u  t o  f a v o r a b l y  c o n s i d e r  P h i l a d e l p h i a ?  I  n e e d  

n o t  t e l l  y o u  o f  t h e  i m p o r t a n c e  o f  P h i l a d e l p h i a  a s  a  " b a n k i n g  c e n t e r  

a s  t h i s  i s  t o o  p a t e n t  a  f a c t .  B u t  w h a t  i n t e r e s t  t h e  F i r s t  N a t i o n a l  

B a n k  o f  L a n s d a l e  m a y  h a v e  i n  t h i s  m a t t e r  i s  c a u s e d  b y  t h e  s p l e n d i d  

b a n k i n g :  f a c i l i t i e s  t h a t  P h i l a d e l p h i a  h a s  a l w a y s  a f f o r d e d  u s  a n d  

w h i l e  w e  a r e  r e a d y  t o  a c c e p t  t h e  l e w  C u r r e n c y  b i l l ,  w e  f e e l  t h a t  

P h i l a d e l p h i a  s h o u l d  m e r i t  r e c o g n i t i o n  a t  y o u r  h a n d s .

R e s p e c t f u l l y  y o u r s ,

< £ / P M

C a s h i e r .
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F IR S T  N A T IO N A L  B A N K
Lansdale, Pa.

S t a t e  D e p o s i t a r y  B o r o u g h  D e p o s i t a r y

U n i t e d  S t a t e s  D e p o s i t a r y  f o r  P o s t a l  S a v in g s  F u n d s

O F F I C E R S

A. C. GODSHAIvL, Pr e s id e n t .
J. S. G ELLER, V ice  Pr e s id e n t .

E. R. M USSELM A N, Ca s h ie r .

D I R E C T O R S
A. C. Go d s h a i x ....................................................
J. S. G e i g e r .............................................................
A. B. K r ie b e i, ............................................................
J. A. H e n d r i c k s ........................................... .... .
L. O. K raTz .............................................................
S. A. Me t z .................................................................
W m . D . H e e b n e r ................................................
W. H. R o s e n b e r r y ...............................................
A mos H . S c h u l t z ................................................
Jo h n  Sw a r t i ê y ........................................................
I r w in  G. I /u k e n s ................................................

. . . L/ansdale, Pa.

. . . Hatfield, Pa.

. . . Worcester, Pa. 

North W ales, Pa.

A Few Facts
49 y e a r s  o f  c o n t i n u o u s  s e r v i c e .  

O n l y  t h r e e  P r e s i d e n t s  i n  i t s  h i s t o r y .  

O n l y  t h r e e  C a s h i e r s  i n  i t s  h i s t o r y .  

P a i d  $ 343,000.00 i n  d i v i d e n d s .  

E a r n e d  a  S u r p l u s  o f  $ 200,000.00.

F IR S T  N A T IO N A L  B A N K
Lansdale, Pa.

S T A T E M E N T
A t  Close of Business, Dec. I I ,  1913

R E S O U R C E S

L o a n s  a n d  I n v e s t m e n t s  

U .  S .  B o n d s

R e a l  E s t a t e  a n d  F i x t u r e s  

C a s h  a n d  R e s e r v e  -  

D u e  f r o m  B a n k s

LI ABI LI TI ES

C a p i t a l  S t o c k  

S u r p l u s  a n d  P r o f i t s  

C i r c u l a t i o n  -  

D u e  t o  B a n k s  -  

D e p o s i t s

$ 1, 067, 101.53
100, 000.00

37 , 000.00

-  i 5 8, 6 7 8 - 3 4  

11 , 635.20

$ I > 3 7 4 > 4 I 5 - ° 7

$ 100,000.00 
216 , 122.02 
98, 600.00 
26, 748.41 

932, 944.64

$ I > 3 7 4 > 4 I 5 - ° 7

O rg a n iz e d ,  E q u ip p e d  a n d  C o n d u c te d

f o r

S E R V I C E

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

X  J-V

M m tm & ttv J jf tix .

U N I T E D  S T A T E S  D E P O S I T A R Y

R.H Brubaker, Pr e s id e n t  A, K-Ho stetter ,Cashier
P.W.Hiestand ,V ice Pr esident  A_H_Landis,Asst_Cashier

D e c e m b e r ,  2 7 ,  1 9 1 3 .

H o n .  W .  G .  M e  A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .  ,

D e a r  S i r : -

I f  I  a m  n o t  t o o  p r e s u m p t u o u s ,  m a y  I  a s k  f o r  a  f a i r  

c o n s i d e r a t i o n  i n  t h e  s e l e c t i o n  o f  F e d e r a l  R e s e r v e  C i t i e s ,  

t o  c o n s i d e r  t h e  a d v i s a b i l i t y  o f  e s t a b l i s h i n g  o n e  o f  t h e  

R e g i o n a l  R e s e r v e  B a n k a  i n  P h i l a d e l p h i a ,  P a .  W e  h a r d l y  

t h i n k  i t  n e c e s s a r y  t o  m e n t i o n  i n  d e t a i l  t h e  i m x ^ o r t a n c e  

o f  P h i l a d e l p h i a  i n  t h i s  c o n n e c t i o n .  T h e  r e s o u r c e s  o f  

t h e  b a n k s  a n d  t r u s t  c o m p a n i e s  o f  P h i l a d e l p h i a  a m o u n t s  

t o  o v e r  $ 7 6 0 , 0 0 0 , 0 0 0 . 0 0 ,  a n d  w i t h  t r i b u t a r y  p o i n t s  t o
i L i

P h i l a d e l p h i a  t h e  a m o u n t  i s  v e r y  m u c h  g r e a t e r .  j i j j

T h e  c l e a r i n g s  o f  P h i l a d e l p h i a  a r e  E i g h t  t h o u s a n d  j j $ j  

m i l l i o n  d o l l a r s ,  t h e  p o p u l a t i o n  i s  a b o u t  t w o  m i l l i o n s , ?
: r

a n d  t h e  c o m m e r c i a l  a n d  m a n u f a c t u r i n g  i n t e r e s t s  o f  g r e a t  

m a g n i t u d e ,  a n d  c o n s i s t s  o f  a l m o s t  a n y t h i n g  f r o m  a  m a t c h Q  

s t i c k  t o  a  b a t t l e s k i p .

T h e  b u s i n e s s  t h a t  t h e  L a n c a s t e r  B a n k s  h a v e  c o n d u c t e d  

t h r o u g h  t h e  P h i l a d e l p h i a  B a n k s ,  f o r  m a n y  y e a r s ,  h a s  b e e n  

i m m e n s e ,  a n d  w e  t h i n k  i t  w o u l d  b e  a  g r e a t  d i s a d v a n t a g e  t o  

u s  t o  s e n d  t h a t  p a r t  o f  o u r  b u s i n e s s  t o  a n y  o t h e r  c i t y .

T h a n k i n g  y o u  i n  a d v a n c e  f o r  a n y  a t t e n t i o n  y o u  m a y  

s e e  f i t  t o  g i v e  P h i l a d e l p h i a ,  i n  t h i s  m a t t e r ,  I  r e m a i n

Y o u r s  t r u l y ,
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T h e  G u a r a n t y  T r u s t  C o m p a n y

3 6 - 3 8  N o r t h  d u k e  s t r e e t  

L a n c a s t e r , p a .

C A P I T A L ,  $ 3 0 0 , 0 0 0 . 0 0

D e c ,  2 7 ,  1 9 1 3 .

s e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .

D e a r  S i r : -

W e  a r e  m u c h  i n t e r e s t e d  i n  t h e  s e l e c t i o n  o f  

P h i l a d e l p h i a  a s  o n e  o f  t h e  R e g i n a l  R e s e r v e  B a n k s ,

L a n c a s t e r  h a s  b e e n  k e e p i n g  a  l a r g e  p a r t  o f  

i t s  “b a l a n c e  w i t h  P h i l a d e l p h i a  f o r  m a n y  y e a r s  a n d .  h a s  

m a d e  m o s t  o f  i t s  c o l l e c t i o n s  o f  f o r e i g n  i t e m s  t h r o u g h  

i t s  B a n k s .

T h e  " b a n k i n g  r e s o u r c e s  o f  a l m o s t  a  b i l l i o n  

d o l l a r s  e n t i t l e s  P h i l a d e l p h i a  t o  c o n s i d e r a t i o n ;  a n d  

t h e  f a c t  t h a t  i t  i s  s o  h a n d y  m a k e s  t h e  c o u n t y  B a n k s  

f e e l  t h a t  t h e y  w o u l d  b e  l o s i n g  a n d  o l d  f r i e n d  s h o u l d  

i t  n o t  b e  i n c l u d e d  i n  t h e  n u m b e r  o f  R e s e r v e  C i t i e s .

T r e a s u r e r .

R e s p e c t f u l l y  y o u r s ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

J N O . H E R T Z L E R ,  p r e s i d e n t . 

J O H N  D . S K I L E S .  v i c e  p r e s i d e n t  

H E R B E R T  C .M I L L E R ,  t r e a s u r e r . 

C . S . M E L L I N G E R , a s s 't . t r e a s . 

J N O . L . R U T H  . t r u s t  o f f i c e r .

I . H . S E I T Z , r e a l  e s t a t e  o f f i c e r .

CAPITAL $  2 5 0 . 0 0 0 S U R P L U S  $ 9 0 0 , 0 0 0 .

, S a n c a ^ t e r . ( D a u i a ,  D e c e m b e r  2 4 ,  1 9 1 :

H o n .  W m .  M c A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,  

W a s h i n g t o n ,  D . C .

B e a r  S i r : -

T h e  e n a c t m e n t  o f  t h e  n e w  C u r r e n c y  B i l l  b r i n g s  b e f o r e  u s  t h e  

q u e s t i o n  o f  t h e  d e s i g n a t i o n  o f  t h e  F e d e r a l  r e s e r v e  c i t i e s .  . V / e  s p e a k  i n  

b e h a l f  o f  P h i l a d e l p h i a ,  a s  b e i n g  a n  i m p o r t a t i o n  l o c a t i o n  f o r  a  P e d e f a l  

r e s e r v e  B a n k .  £ h e  b u s i n e s s  c e n t e r  a n d  t h e  f i n a n c i a l  s t r e n g t h  o f  i t s  

I n s t i t u t i o n s ,  w e  b e l i e v e  m a k e s  t h i s  C i t y  a  p r o p e r  f i e l d .  W e  t h e r e f o r e  

h o p e  t h a t  P h i l a d e l p h i a  w i l l  b e  s e l e c t e d  f o r  o n e  o f  t h e  r e g i o n a l  B a n k s .  

Tie a r e
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____ ____ ________________  2 6 3 4  j m a r ^ - c A n T r n  h ^s h ie r
JOHN C. CAR ’ IRA H. BARE, CASHIER.

T H E  F U L T O N  N A T I O N A L  B A N K

OF .LANCASTER, PA.

D e c e m b e r  2 6 ,  1 9 1 3 .

H o n .  Wm. G .  M c A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  G .

D e a r  S i r :

W e ' w o u l d  d e s i r e ,  a n d  c o n s i d e r  w e l l  d e s e r v e d ,  

t h e  s e l e c t i o n  o f  P h i l a d e l p h i a  a s  o n e  o f  t h e  

F e d e r a l  R e s e r v e  B a n k  c i t i e s .

Y o u  h a v e  t h e  d e t a i l s .

Y o u r s  v e r y  t r u l y ,

C a s h i e r .
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th e  S w r t U r y  e f  th a  T reasu ry ,

W ashington, C.

E ear 8 i r :

▼e s im cere ly  hope th a t  in  th e  lo c a tio n  o f th e  

R egional Banks, under th e  aew Bank law , you w i l l  

d ec id e  te  p la c e  ene e f  th e se  Banks a t  P h ila d e lp h ia .

We 'b e liev e  t h a t  P h ila d e lp h ia  i s  t h i r d Ain  th e  

l i l t e d  S ta te s  in  reg a rd  te  th e  number e f  co u n try  

banks u sin g  t h i s  c e n te r  a s  a  d e p o s ito ry , and we s h a l l  

le e k  w ith  g r e a t  s a t i s f a c t i o n  on your d e c is io n  in  

t h i s  m a tte r  in  f a v e r  e f  t h i s  suggestion*

Yours v ery  t r u ly

■ ")> j 1 -u r td  &  i m s t
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GEORGE B. CO LBY , P r e s i d e n t C H A R LE S F. W OODW ARD, V i c f  P r r s i d e n t W. H . W ESTBR O O K , C a s h i e r

B IR E C T O R S
H .  P .  R U S L I N G  

A .  T .  P O R T E R  

J E S S E  L .  H O W E  

G E O .  B .  C O L B Y  

O R .  E .  G .  T R E A T  

J .  T .  K I N G  

I R A  L .  P R I C B

T h e  F i r s t  N a t i o n a l  B a n k

L a w r e n c e v i l l e ,  T i o g a  C o . ,  P a .  

N o .  9 7 0 2

D IR E C T O R S
C .  F .  W O O D W A R D  

W .  H .  W E S T B R O O K  

B .  W .  C L O S E

D .  A .  H A R R I S O N

E .  P .  G I L L E T T  

B .  J .  H A L L

D e c e m b e r  2 6 . 1 9 1 3

H o n . W i l l i a m  G . M c A d o o . S e f c  o r  T r o a s .

W a s h i n g t o n ,  D . G .

M y  D e a r  S i r : -

W e  w o u l d  b ©  v e r y  m u c h  p l e a s e d  t o  h a v e  o n e  o f  t h e  F e d e r a l  

R e s e r v e  B a n k s  l o c a t e d  i n  P h i l a ,  P a .  T h a t  w o u l d  b e  t h e  b e s t  l o c a t i o n  f o r  

t h i s  r e g o n  a s  m a i l  l e a v i n g  L a w r e n c e v i l i e ,  P a *  a t  Q  P . M .  a r r i v e s  i n  P h i l a ,  

a t  b a n k i n g  h o u r s  t h e  n e x t  m o r n i n g  a n d  l e t t e r s  m a i l e d  i n  P h i l a ,  a t  n i g h t  

a r r i v e  h e r e  a t  1 0 —3 0 .  A l l  o f  t h e  b a n k s  t h r o u g h  t h i s  s e c t i o n  h a v e  a  d e p o s i t  

i n  P h i l a ,  p a .  W e  g e t  j u s t  a s  g o o d  s e r v i c e  t h u e e  a d  c o u l d  b e .

R e s p e c t f u l l y ,
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L e m o t n e  T r u s t  C o m p a n y

C H A R T E R E D  N O V .  4 ,  1 9 1 0

L E M O Y N E ,  P E N N S Y L V A N I A .

R o b e r t  L .  M y e r s , P r e s i d e n t  
J .  W .  B o w m a n , M . D . , ' V i c i t  P r e s i d e n t  
W .  K .  K l- u b h , T r e a s u r e r  
I .  W .  A r p u e r , S e c r e t a r y

D e c e m b e r  3 1 ,  1 9 1 3 *

C A P I T A L
$ 1 2 5 , 0 0 0 . 0 0

S U R P L U S  

$ 3 0 , 0 0 0 . 0 0

H o n o r a b l e  W i l l i a m  G *  M c A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,  

W a s h i n g t o n ,  D .  G .

D e a r  S i r :

V / e  w o u l d  l i k e  v e r y  m u c h  t o  h a v e  a  f e d e r a l  

R e s e r v e  B a n k  e s t a b l i s h e d  i n  P h i l a d e l p h i a ,  a n d  w e  a r e  

h o p e f u l  t h a t  t h e  f i n a n c i a l  a n d  c o m m e r c i a l  c o n d i t i o n s  

o f  t h i s  S t a t e  a n d  i t s  m e t r o p o l i s  w i l l  c o m m a n d  y o u r  

f a v o r a b l e  c o n s i d e r a t i o n  f o r  P h i l a d e l p h i a *

Y o u r s  v e r y  t r u l y ,
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M c A d o o

T h e  V a l l e y  N a t i o n a l  B a n k

O F  L EB A N O N , PE N N A

L e b a n o n ,  P a *  D e c .  2 9 ,  1 9 1 3

S e c r e t a r y  o f  t h e  T r e a s u r y

D e a r  S i r : ~

W a s h i n g t o n ,  D .  C

I n  e s t a b l i s h i n g  F e d e r a l  R e s e r v e  B a n k s

i n  a c c o r d a n c e  w i t h  t h e  A c t  r e c e n t l y  p a s s e d ,  w e  b e l i e v e  

i t  w i l l  b e  a g a i n s t  t h e  w e l f a r e  o f  t h e  w h o l e  c o u n t r y  

n o t  t o  p l a c e  a  R e g i o n a l  B a n k  i n  P h i l a d e l p h i a ,  P a *

I t  h a s  b e e n  o n e  o f  t h e  F i n a n c i a l  C e n t r e s  o f  t h e  

C o u n t r y ,  r e g a r d e d  a s  o n e  o f  t h e  m o s t  C o n s e r v a t i v e  

a n d  C o n s t r u c t i v e  C i t i e s  o f  t h e  U n i t e d  S t a t e s ,  a n d  

w i t h  t h e  n u m b e r  o f  N a t i o n a l  B a n k s  t r i b u t a r y  t h e r e t o ,  

r e q u i r e s  t h a t  c o n v e n i e n c e .

W e  t r u s t  y o u  m a y  s e e  y o u r  w a y  c l e a r  t o  s e l e c t  

P h i l a d e l p h i a  a s  o n e  o f  t h e  c i t i e s *

Y o u r s  v e r y  t r u l y ,
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B. DAWSON ©OLEMAN ident EDWARD R. COLEMAN, Vice President D. J. LEOPOLD, Cashief

Tt^E FilRST NATI ONAL BANK
CAPITAL $  5 0 , 0 0 0 . 0 0
SURPLUS A N D  PROFITS 3 5 0 . 0 0 0 . 0 0  
DEPOSITS -  -  1 , 5 0 0 , 0 0 0 . 0 0

Lebanon, Pa.,

D e c e m b e r  2 4 ,  1 S 1 3 .

S e c r e t a r y  o f  t h e  U .  S .  T r e a s u r y ,

W a s h i n g t o n ,  D .  C .

D e a r  S i r : -

O w i n g  t o  t h a t  f a c t  t h a t  P h i l a d e l p h i a  

i s  a  b u s i n e s s  c e n t e r  a n d  i s  p o s s e s s e d  o f  l a r g e  

f i n a n c i a l  s t r e n g t h ,  w e  f e e l  t h a t  y o u  w o u l d  b e  c o n 

s e r v i n g  t h e  b e s t  i n t e r e s t s  o f  a  l a r g e  s e c t i o n  b y  

u s i n g  y o u r  i n f l u e n c e  i n  h a v i n g  P h i l a d e l p h i a  d e s i g n a t e d  

a s  o n e  o f  t h e  F e d e r a l  R e s e r v e  C i t i e s .

Y o u r  e f f o r t s  i n  t h i s  d i r e c t i o n  w i l l  b e  

g r e a t l y  a p p r e c i a t e d .

Y o u r s  v e r y  t r u l y ,

l / f :

L - > .

S '
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_ „  4 9 5 5 ,  D .T .  W E R N  E R . Ca s h i e r .C H A R L E S  Z .W E I S S ,  Pr e s id  lj. ,

C a p i t a l  1$ 1 0 0 , 0 0 0 .

P e o p l e ’s  N a t i o n a l  B a n k

L e b a n o n , P a .  J a n u a r y  5 ,  1 9 1 4 .

T h e  R e s e r v e  B a n k  O r g a n i z a t i o n  C o m m i t t e e ,

T r e a s u r y  D e p a r t m e n t ,

W a s h i n g t o n ,  I ) .  C .

G e n t l e m e n :  -

W e  a r e  v e r y  m u c h  i n t e r e s t e d  i n  h a v i n g  o n e  o f  t h e  

R e g i o n a l  R e s e r v e  B a n k s  l o c a t e d  i n  P h i l a d e l p h i a ,  D a .

F o r  m a n y  y e a r s  w e  h a v e  b e e n  t r a n s a c t i n g  o u r  o u t  o f  

t o w n  b u s i n e s s  t h r o u g h  P h i l a d e l p h i a ,  a n d  w e  b e l i e v e  t h a t  i t  i s  

t h e  n a t u r a l  r e s e r v e  c e n t e r  f o r  e a s t e r n  P e n n s y l v a n i a ,  r i c h  i n  

a g r i c u l t u r e ,  m i n i n g  a n d  v a r i o u s  i n d u s t r i e s .

W e  a l s o  f i r m l y  b e l i e v e  t h a t  n o  o t h e r  c i t y  c o u l d  

t a k e  P h i l a d e l p h i a ’ s  p o s i t i o n  i n  t h i s  r e s p e c t  i f  w e  i n a ^ r b e  a l 

l o w e d  t o  j u d g e  b y  t h e  c o m p a r a t i v e  r e s o u r c e s  o f  t h e  b a n k s  o f  

t h e  d i f f e r e n t  c i t i e s  t h a t  a r e  b e i n g  c o n s i d e r e d .  P h i l a d e l p h i a  

s t a n d s  t h i r d  i n  t h e  a m o u n t  o f  d e p o s i t s .

O n  a c c o u n t  o f  t h e  c l o s e  p r o x i m i t y  o f  P h i l a d e l p h i a  

t o  t h i s  s e c t i o n  o f  P e n n s y l v a n i a ,  r i c h  i n  i t s  r e s o u r c e s ,  i t  

w i l l  b e  o f  d e c i d e d  a d v a n t a g e  t o  m a n y  b a n k i n g  i n s t i t u t i o n s  t o  

h a v e  t h e  a b o v e  m e n t i o n e d  c i t y  h a n d l e  t h e i r  o u t  o f  t o w n  b u s i 

n e s s .  ' | A  S V I Q \ A / S r e >
|  3

W e  b e l i e v e  t h a t  w e  v o i c e  t i j e  s e - i t n t j 0 c j £  a i l j  t h e  

N a t i o n a l  B a n k s  i n  e a s t e r n  P e n n s y l v a n i a , ^ t h a t  s h o u l d

h a v e  o n e  o f  t h e s e  R e s e r v e  B a n k s .  — L _
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C H A R L E S  2 . W E IS S ,  Pr e s id i 4 9 5 5 .  

C a p i t a l  $> 1 0 0 , 0 0 0 .

D .T .  W E R N E R ,  Ca s h i e r .

P e o p l e ’s  N a t i o n a l  B a n k

-  2  -

L e b a n o n , P a .  J a n u a r y  5 ,  1 9 1 4

T o  T h e  R e s e r v e  B a n k  O r g a n i z a t i o n  C o i m i i i t t e e : -

T r u s t i n g  t h a t  y o u r . h o n o r a b l e  C o m m i t t e e  w i l l  g i v e  t h i s  

y o u r  e a r n e s t  c o n s i d e r a t i o n  a n d  s e e  y o u r  w a y  c l e a r  t o  l o c a t e  a  

R e s e r v e  B a n k  i n  t h e  C i t y  o f  B r o t h e r l y  L o v e .

Y o u r s  r e s p e c t f u l l y ,

C a s h i e r

[ A N S W E R E D !
! i!

! 7 1914
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T H O M A S  L.  B E C K E R ,  P res i dent . HOWARD C. SHIRK,Vice President, F R A N K  S .  B E C K E R ,  C a s h i e r .

^  CHAF?re/?

T i E B A y p j r  \ a t i o x a l  B m k

L o b a n o r L , P a ., Dacarnosr 2 7 ,  x S ! 5 .  ]<)]_

C o m m i t t e e  f o r  O r g a n i z a t i o n ,

c / o  S e c r e t a r y  o f  t h e  T r e a s u r y ,

. W a s h i n g t o n ,  D .  C .

O e n t l e m e n :

O u r  b a n k i n g  r e l a t i o n s  w i t h  P h i l a d e l p h i a  a r e  m o r s  

s a t i s f a c t o r y  a n d  a d v a n t a g e o u s  t h a n  w i t h  a n y  o t h e r  c i t y  a n d  

w o u l d  b e  g r e a t l y  t o  o u r  i n t e r e s t  t o  h a v e  i t  s e l e c t e d  f o r  t h  

l o c a t i o n  o f  o n e  o f  t h e  F e d e r a l  R e s e r v e  H a n k s  u n d e r  t h e  n e w

i  t

a

C u r r e n c y  L a w .

A N S W E R E D
I

g 1914

:Q *M

Y o u r s  t r u l y , IP
i'

i I ?

C a s h i e r .
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Q E O R Q E L .  R U S S E L L  E S T A B L I S H E D  1 8 4 9

W I L L I A M  R U S S E L L  & S O N ,

B A N K E R S .

l e w i s t o w n , P A .  D e c e m b e r  2 7 ,  1 9 1 3 .

H o n .  W i l l i a m  G .  M c A d o o ,
S e c .  o f  t| r e a s .  W a s h i n g t o n ,  D .  C .  ( A N o V V  C . r \ l —

D e a r  S i r f  c  j

F r o m  o u r  p r e s e n t  r e l a t i o n s h i p  a n d  p e r s o n ^ l ^ k n p w l e a

b a n k i n g  £ a £ i l i t a e s  a n d  c o n d i t i o n s  o f  t h e  c i t y  o f  P h i l a d e l p h i a  w e  

a r e  y e r y  c i e s i r o u s  t h e r e f o r e  u r g i n g  y o u  t o  e s t a b l i s h  a  F e d e r a l  R e s 

e r v e  B a n k  i n  t h e ’ a b o v e  n a m e d  c i t y .
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1 5 7 9

M I F F L I N  C O U N T Y  N A T I O N A L  B A N K

L E W I S T O W N ,  P A .
S. B . W E B E R , P r e s id e n t  

W IL L IA M  P . W O O D S , C a s h ie r  

E. S .  P A R K E R , A s s t . C a s h ie r

D e c e m b e r  2 5 t h .  1 9 1 5

S e c r e t a r y  o f  t h e  T r e a s u r y .

W a s h i n g t o n ,  D .  0 . .

D e a r  S i r ;

I n  l o c a t i n g  t h e  R e s e r v e  B a n k s ,  w e  h o p e  y o u  w i l l  s e e  y o u r  

w a y  c l e a r  t o  f a v o r  P h i l a d e l p h i a  a s  a  c i t y  s u i t e d  i n  e v e r y  w a y .  T h e  v o l -  

u m n  o f  b u s i n e s s ,  a n d  i t s  a c c e s a b i l i t y  w i l l  c e r t a i n l y  a p p e a l  t o  y o u r  b e t 

t e r  j u d g m e n t .

W e  b e g  t o  a d v i s e  y o u  a t  t h i s  t i m e  t h a t  w e  e x p e c t  t o  j o i n  

t h e  R e g i o n a l  R e s e r v e  A s s o c i a t i o n  f o r  t h i s  d i s t r i c t .

T h a n k i n g  y o u  f o r  y o u r  c o n s i d e r a t i o n ,  I  a m ,
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N o .653 I
H . B .  K E N  N E L L  , P r e s id e n t C. J.  K I S T L E R ,  V i c e - P r e s .

A  . F  . S M I T H ,  C ash ie r

( C i t m n t s  K o t i i m t t t l
C A P I T A L  $  100,000 . S U R P L U S  $  80 , 0 0 0 .

.  " F e b .  5  t h ,  1 9 1 4

F e d e r a l  R e s e r v e  B a n k  O r g a n i z a t i o n  C o m m i t t e e
W a s h i n g t o n ,  D .  C .

G e n t l e m e n :

I n  r e f e r e n c e  t o  t h e  F e d e r a l  R e s e r v e  A c t ,  w h i c h  w a s

p a s s e d  B e e *  2 3 » 1 9 1 3 ,  w i s h  t o  s a y  t h a t  s i n c e  t h e  g r e a t e r  p o r t i o n  

o f  o u r  b u s i n e s s  g o e s  t h r o u g h  t h e  P h i l a d e l p h i a  B a n k s , / w e ,  t h e r e 

f o r e ,  w i s h  t o  r e c o m m e n d  P h i l a d e l p h i a  f o r  f i r s t  c h o i c e  f o r  t h e  

F e d e r a l  R e s e r v e  B a n k  a n d  H e w  Y o r k  C i t y  s e c o n d  c h o i c e .

T r u s t i n g  t h «  f e d e r a l  R e s e r v e  C o r o i n i t t e e  w i l l  s e e  f i t  

t o  d e s i g n a t e  P h i l a d e l p h i a  f o r  t h i s  D i s t r i c t > w e  a r e ,

Y o u r s  v e r y  t r u l y ,

C a s h i e r .

A F S / B C P
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T H E  L O C K  H A V E N  
T R U S T  A N D  S A F E  D E P O S I T  C O M P A N Y

LOCK HAVEN, PENNA.
JACOB S C O TT, PR ESID ENT J.HOGAN FUWST, s e c ’y  STREAS.
JOHN C. CLARK, ASST SCC’y  & TREAS- L. M. HAVE S,TRU ST OFFICER.

December 2 9 , 1 9 1 8

f Ha Committee on Organisation of fs&eral Baaarwi Banks,

f e d e r a l  R e s e r v e  Banka, a b o u t  t o  b e  c r e a t e d  under 
t h e  C u r r e n c y  Law j u s t  e n a c t e d ,  w e  e a r n e s t l y  r e q u e s t  

t h a t  t h e  m a n y  a  I t  a n t  a g e  a  o f f e r e d  b y  t h e  C i t y  o f  

P h i l a d e l p h i a ,  P a * ,  s h a l l  r e c e i v e  d u e  c o n s i d e r a t i o n ,  

f i r s t ,  i t  is t h e  o l d e s t  banking o i t y  i n  t h e  u n i o n ,  

a n d  h a s ,  f r o m  t h e  s t a r t ,  a l w a y s  b e e n  o n e  o f  t h e  l e a d 

i n g  f i n a n c i a l  c e n t r e s ,  a n d ,  t o d a y ,  t h e  s e c o n d  i n  i m 

p o r t a n c e  i n  o u r  c o u n t r y .  A g a i n ,  i t  b e i n g  o n e  o f  t h e  

l e a d i n g  b u s i n e s s  c e n t r e s ,  a n d  o w i n g  t o  t h e  s t r e n g t h  o f  

i t s  m a n y  f i n a n c i a l  i n s t i t u t i o n s ,  a n d  t h e  v a s t  c o r r e s 

p o n d e n c e  t h e y  h a v e  w i t h  t h e  b a n k s  l o c a t e d ,  w e  m a y  s a y ,  

i n  e v e r y  o i t y  a n d  t o w n  i n  o u r  o w n  c o u n t r y ,  n o t  t a k i n g  

i n t o  c o n s i d e r a t i o n  i t s  c o n n e c t i o n s  w i t h  i n s t i t u t i o n s  

o f  f o r e i g n  c o u n t r i e s ,  m a k e  i t  t h e  l e a d i n g  c o l l e c t i o n  

c e n t r a ,  a n d ,  a s  s u o h ,  t h e  g r e a t e s t  b e n e f i t  t o  t h e  b a n k s  

t h r o u g h o u t  t h e  e n t i r e  c o u n t r y .

i n c u r r e d , b y  t h e  b a n k s  o f  P h i l a d e l p h i a ,  t o  e n a b l e  t h e m  

t o  o f f e r  t h e  m a n y  a d v a n t a g e s  t h e y  n o w  h a v e ,  i s  o f  s u o h  

g r e a t  i m p o r t a n c e  t o  t h e  b a n k i n g  b u s i n e s s  i n  g e n e r a l ,  

t h a t  a  r e f u s a l  t o  g r a n t  t h e m  a  B e s e r v e  B a n k  w o u l d  b e  

n o t h i n g  s h o r t  o f  a  c r i m e ,  n o t  o n l y  t o  t h e  p e o p l e  o f  

P h i l a d e l p h i a ,  b u t  t o  t h e  w h o l e  c o u n t r y .

o f  t h e  b a n k s  a n d  t h e  p e o p l e  o f  t h e  e a s t e r n  p o r t i o n  o f  

o u r  c o u n t r y  e s p e c i a l l y ,  w e  e a r n e s t l y  r e q u e s t  t h a t  y o u  

s e l e c t  t h e  C i t y  o f  P h i l a d e l p h i a  a s  a  l o o a t i o n  f o r  a  

f e d e r a l  R e s e r v e  B a n k .

Waa&imgtoa, D. C.

Oantleaen

In tfca saltation of titles

O w i n g  t o  t h e  y e a r s  o f  l a b o r  s p e n t ,  a n d  c o s t

T h e r e f o r e ,  f o r  t h e  b e n e f i t ,  a n d  i n  b e h a l f ,

V e r y  t r u l y  y o u r s ,
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^ U i i t e r s  i D e p o s i t  i S a n k
O  A  R  I T  A  L_ ,  -  -  -  $  5 0 , 0 0 0 . 0 0  

S U R P L U S ,  -  -  -  $  S O ,  0 0 0 . 0 0

X ^ k e i t s ,  I p a .  J a n u a r y  5 ,  1 9 1 3

H o n .  W m .  G .  M e A d o o ,

S e c ,  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  B .  C .

D e a r  S i r :

W e  t a k e  t h i s  o p p o r t u n i t y  o f  w r i t i n g  y o u  

r e f e r e n c e  t o  a  F e d e r a l  R e s e r v e  B a n k ,  t o e i n g  l o c a t e d  i n  

P h i l a d e l p h i a ,  a n d  w i s h  t o  s a y  t h a t  w e  h a v e  b e e n  u s i n g  

P h i l a d e l p h i a  a s  o u r  r e s e r v e  f o r  t h e  p a s t  f o r t y  t w o  

y e a r s ,  a n d  w e  w o u l d  a s k  y o u  k i n d l y  t o  u s e  y o u r  i n 

f l u e n c e  i n  h a v i n g  t h e  a b o v e  n a m e d  C i t y  s e l e c t e d  f o r  

a  F e d e r a l  E a n k ,  a s  w e  f e e l  t h a t  o u r  i n t e r e s t s  w o u l d  

b e  b e s t  s e r v e d  b y  s o  d o i n g .

Y o u r  c o - o p e r a t i o n  i n  t h i s  m a t t e r  w i l l  b e  

g r e a t l y  a p p r e c i a t e d .

Y o u r s  v e j ” !

i m / a b

I S A A C  M O S S O P ,  P r e s i d e n t  

F " .  H .  V O S S ,  C a s h i e r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



pw-1 1
Reproduced from the Unclassified / Declassified Holdings of the National Archives

C H A R T E R E D  IN 1 8 6 4

T h e  F i r s t  N a t i o m l  B a x k
O F  M A H A N O Y  C l T V  P E N N A ,

E D W A R D  S.  SILLI M A N ,  p h e s t .
G E O R G E  W. D E N N I S ,  v. p r e s t . m * *
J  N O .  W. P H I L L I P S ,  CASHIER J M  A I I A M O Y  %U>tWY$ R ^ U

D e c e m b e r ,

T h i r t i e t h ,
N i n t e e n ,

T h i r t e e n *

R e s e r v e  B a a k  
O r g a n i z a t i o n  C o m m i t t e e ,  

T r e a s u r y  D e p a r t m e n t ,  

W a s h i n g t o n *  D .  C .

G e n t l e m e n : - -

A t  a  r e g u l a r  m e e t i n g  o f  t h e  B o a r d  o f  D i r e c * *  

t o r s  o f  t h i s  B a k k ,  h e l d  o n  a b o v e  d a t e ,  t h e  f o l l o w *  

i n g  r e s o l u t i o n  w a s  u n a n i m o u s l y  a d o p t e d : - * *

W h e r e a s . ; ^ T h e  F e d e r a l  R e s e r v e  A c t  a s  p a s s e d  

b y  C o n g r e s s  a n d  s i g n e d  b y  t h e  P r e s i d e n t  o n  D e c e m 

b e r  2 3 r d  l a s t ,  p r o v i d e s  f o r  t h e  e s t a b l i s h m e n t  o f  

n o t  l e s s  t h a n  e i g h t  n o r  m o r e  t h a n  t w e l v e  F e d e r a l  

R e s e r v e  B a n k s  i n  D i s t r i c t s  t o  b e  a p p r o v e d  a n d  a p p o r  

t i o n e d  w i t h  d u e  r e g a r d  t o  t h e  c o n v e n i e n c e  a n d  c o u r s e  

o f  b u s i n e s s ,  a n d

W h e r e a s : - -  T h e  C o m m o m w e a l t h  o f  P e n n s y l v a 

n i a ,  o f  w h i c h  t h e  C i t y  o f  P h i l a d e l p h i a  i s  t h e  m e t r o p  

o l i s  a n d  t h e  n a t u r a l  c e n t r e , h a s  a  g r e a t e r  n u m b e r  o f  

N a t i o n a l  B a n k s  t h a n  a n y  o t h e r  S t a t e  i n  t h e  U n i o n ,  

a n d

W h e r e a s ,  P h i l a d e l p h i a  s t a n d s  f i r s t  i n  m a n 

u f a c t u r i n g ,  s e c o n d  i n  b a n k i n g  r e s o u r c e s  a n d  t h i r d  

i n  p o p u l a t i o n  o f  t h e  g r e a t  C i t i e s  o f  t h e  U n i t e d -  

S t a t e s ,  a n d

W h e r e a s ,  T h e  b a n k s  o f  P h i l a d e l p h i a ,  b y  a  

b r o a d  a n d  l i b e r a l  p o l i c y ,  h a v e m a d e  t h i s  C i t y  a  f i 

n a n c i a l  c e n t r e  n o t  o n l y  f o r  P e n n s y l v a n i a  a n d  S t a t e s  

c o n t i g u o u s  t h e r e t o ,  b u t  a l s o  a  c h a n n e l  t h r o u g h  w h i c h  

t h e  c u s t o m a r y  c o u r s e  o f  b u s i n e s s  o f  a  v a s t  s e c t i o n  

o f  t h e  U n i t e d  S t a t e s  n a t u r a l l y  f l o w s ,

T h e r e f o r e  b e  i t  r e s o l v e d ,  T h a t  i f  t h e  b r o a d  

p u r p o s e s  a n d  s p i r i t  o f  t h e  a c t  a r e  t o  b e  f u l f i l l e d  

a  F e d e r a l  R e s e r v e  B a n k  s h o u l d  b e  l o c a t e d  i n  P h i l a - '  

d e l p h i a ,  a n d  w e  h e r e b y  p e t i t i o n  t h e  O r g a n i z a t i o n  

C o m m i t t e e  t o  c o n s i d e r  t h e  a p p e a l  o f  t h e  C o u n t r y  

B a n k s  o f  P e n n s y l v a n i a ,  b y  s e l e c t i n g  t h e  C i t y  o f  

P h i l a d e l p h i a  f o r  s a i d  F e d e r a l  R e s e r v e  B a n k .  * ^

Q
i l l
X

■*cf
or;

LU

£ {•-

in
*-'*

■7 ' j

<

2
X\
Oi
U i

L

V e r y  r e s p e c t f u l l y ,
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DANIEL F. GU1NAN,
S e c r e t a r y  a n d  T r e a s u r e r

M e r c h a n t s  B a n k i n g  T r u s t  C o
D i r e c t o r s :

C A P IT A L , S U R P L U S  A N D  P R O F IT S , $ 2 1 0 ,0 0 0
M i c h a e l  G a v u l a  
A .  D a n i s z e w i c z  
W m , J .  M i l e s

M ahanoy C ity , Pa., 12 /2 1  j  1 3 191

H o n .  W «  R .  M c A d o o ,  C h a i r m a n

O r g a n i z i n g  C o m m i t t e e ,  

W a s h i n g t o n ,  D .  C &

D e a r  S i r : -

I  b e g  t o  i m p r e s s  u p o n  y o u  t h e  n e c e s s i t y  o f  a  

R e g i o n a l  B a n k  i n  P h i l a d e l p h i a .  T h e  g r e a t  a n t h r a c i t e  c o a l  

r e g i o n  d o e s  i t s  b u s i n e s s  l a r g e l y  t h r o u g h  P h i l a d e l p h i a .

T h e  n u m e r o u s  m a n u f a c t u r e s  o f  t h e  C i t y  i t s e l f ,  t h e  i n d u s t r i a l  

a c t i v i t y  © f  t h e  a d j a c e n t  s t a t e s ;  t h e  c o m p a r a t i v e  w e a l t h  o f  

C i t y  a n d  s u r r o u n d i n g s  a r e  s u f f i c i e n t  r e a s o n s  t o  j u s t i f y  t h e  

h o p e s  o f  a  h i g h l y  u s e f u l  r e g i o n a l  b a n k  l o c a t e d  a t  P h i l a d e l p h i a .

c o m m i t t e e  s h o u l d  s e l e c t  t h e  m a x i m u m  n u m b e r  o f  r e g i o n a l  b a n k s  

p e r m i s s a b l e  u n d e r  t h e  l a w ,  t w e l v e ,  t h a t  t h e  u s e f u l n e s s  o f  t h e  

n e w  C u r r e n c y  s u s t e m  w o u l d  h a v e  g r e a t e r  o p p o r t u n i t y  t o  d i f f u s e  

i t s e l f ,  a n d  t h a t  t h e s e  b a n i c s  c o u l d  t h e m s e l v e s  g e t  c l o s e r  t o  

t h e  p u b l i c  a n d  s m a l l  b a n k i n g  i n s t i t u t i o n s .  W i t h  t h a t  t h o u g h t  

i s *  m i n d  I  b e l i e v e  P h i l a d e l p h i a  i s  f i n a n c i a l l y  a n d  I n d u s t r i a l l y  

s o  l o c a t e d  t h a t  i t  c a n  d o  m u c h  g o o d  a s  a  r e g i o n a l  b a n k .

T h e  w r i t e r  i s  o n e  o f  t h o s e  w h o  b e l i e v e  t h a t  y o u r
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T h e  G r a n g e  N a t i o n a l  B a n k
U N I T E D  S T A T E S  D E P O S I T O R *

o f  M a n s f i e l d ,Pa .

D e c e m b e r  2 7 ,  1 9 1 3 .

M r .  W i l l i a m  M c A d o o

S e c ’ y .  o f  t h e  T r e a s u r y

W a s h i n g t o n ,  D .  C .

M y  d e a r  S i r : -

T h e  D i r e c t o r s  o f  t h i s  b a n k  b e l i e v e  i t  i s  o f

v i t a l  i m p o r t a n c e  t o  t h e ^ b a n k e r s 1 i n t e r e s t s  ,  t h a t  

P h i l a d e l p h i a  b e  d e s i g n a t e d  a s  o n e  o f  t h e  " F e d e r a l  

R e s e r v e  C i t i e s ” u n d e r  t h e  n e w  C u r r e n c y  A c t ,  a n d  w e  

a s k  t h a t  y o u  g i v e  t h i s  y o u r  c a r e f u l  c o n s i d e r a t i o n  

a n d  t r u s t  t h a t  y o u  w i l l  e n d e a v o r  t o  b r i n g  t h i s  

a b o u t .

A s  s o o n  a s  b l a n k s  a r e  p r e p a r e d ,  o n  w h i c h  t o  

m a k e  a p p l i c a t i o n  f o r  b a n k s  t o  j o i n  t h e  a s s o c i a t i o n ,  

w i l l  y o u  b e  k i n d  e n o u g h  t o  f o r w a r d  u s  c o p i e s  f o r  

i n s p e c t i o n .

V e r y  r e s p e c t f u l l y  y o u r s ,

C a s h i e r .
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S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,

D . c .

D e a r  S i r :  .

I n  r e f e r e n c e  t o  t h e  d e s i g n a t i o n  o f  f e d e r a l  H e  s e r v e  

C i t i e s  u n d e r  t h e  n e w  C u r r e n c y  A c t ,  w e  w o u l d  r e c o m m e n d  

P h i l a d e l p h i a  a s  o n e  o f  t h e  c i t i e s  w h i c h  s h o u l d  r e c e i v e  

f a v o r a b l e  c o n s i d e r a t i o n  i n  v i e ? /  o f  i t s  f i n a n c i a l  s t r e n g t h  

a n d  i t s  p a s t  r e c o r d .  W e  b e l i e v e  i t  i s  e n t i t l e d  t o  a  

F e d e r a l  R e s e r v e  B a n k .

W e  t r u s t  t h a t  d u e  c o n s i d e r a t i o n  w i l l  b e  g i v e n  t o  

t h e i r  c l a i m s .

Y o u r s  v e r y  t r  u L y ,

%

i g h / e C a s h i e r .
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A.B . M O S S E R , P r e s .
B .W . M ? C R A C K E N , V i c e  P r e s .

$ 50 ,00000  C A P I T A L  S T O C K  

7 6 1 0

T H E

H. N . W I D D O W S O N , C A S H I E R  
W. B. C L A R K ,  a s s t  C a s h i e r

Ma h a f f c Y i Pa Deo* 30̂ -f. 1913*

\

r

- ' " 9

! r & ‘> 4

r .

H o n .  W i l l i a m  G .  M c A d o o ,  S e c .  o f  t h e ^

W a s h i n g t o n ,  D .  C .

D e a r  S i r :

W e  a r e  v e r y  a n x i o u s  t h a t  a  F e d § ^ l $ f e e ^ e r v ©  B a n k  b e  e s t a b l i s h e d  

i n  P h i l a d e l p h i a ,  a n d  w o u l d  a s k  y o u  t o  g i v e  t h i s  s i t ©  y o u r  f a v o r a b l e  

c o n s i d e r a t i o n ,  a s  w e  f e e l  t h a t  i t  i s  o n e  o f  t h e  c e n t r a l  f i n a n c i a l  

c i t i e s ,  a n d  w o u l d  b e  o f  g r e a t  a d v a n t a g e  t o  a l l  t h e  b a n k s  i n  t h i s  

s e c t i o n .

T r u s t i n g  f o r  y o u r  c o - o p e r a t i o n ,  w e  r e m a i n ,

H N W - B W

V e r y  t r u l y  y o u r s ,

'  1 C a s h i e r .
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B.F.HIESTAND,PRESIDENT J. L. BRAN DT, CASHIER
JOSEPH M ILLE R ,V ic e  Pr e s id e n t  J.NISSLEY BRANDT, a s s is t a n t  Ca s h ie r

CAPITAL I  50,000 . SURPLUS $ 188,000 .

STOCKHOLDERS INDIVIDUALLY LIABLE FORALL DEPOSITS

E x c h a n g e  ^ m k  o f  ^ a r i e t t a
. (ESTABLISHED 1874)

M a r i e t t a , P e n n a .

D e c e m b e r  2 7 t h ,  1 9 1 3 «

H o n .  W i I l i a n  G *  M c A d o o ,

3 0 0 * 7  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D . C *

D e a r  s i r : -

¥ e  r e s p e c t f u l l y  u r g e  t h e  e s t a b l i s h m e n t  o f  a  F E D E R A L

R E S E R V E  B A N K  i n  t h e  c i t y  o f  P H I L A D E L P H I A * ---------  N o t ,  n e c e s s a r i l y ,  f o r

t h e  c o n v e n i e n c e  o f  t h a t  c i t y  a l o n e ,  b u t  f o r  t h e  c o n v e n i e n c e  o f  t h e '

u n u s u a l  n u m b e r  o f  b a n k s  i n  t h e  s u r r o u n d i n g  t e r r i t o r y *

L A H 0 A S T 3 S R  C O U N T Y ,  P A * —  a l o n e , —  t h e  c o u n t ! /  i n  w h i c h  w e  a r e  i o c s  

e d ,  h a s  4 8  b a n k s ,  t h e  c o m b i n e d  a s s e t s  o f  w h i c h  a r e  o v e r  f 4 8 , 0 0 0 . 0 0 0  

O t h e r  l o c a l i t i e s  w i t h i n  t h e  s a m e  r a d i u s  o f  5 0  m i l e s  f r o m  P h i l a d e l 

p h i a ,  c a n  p o s s i b l y  s h o w  b a n k i n g  o p e r a t i o n s  e q u a l  t o  o r  a l m o s t  a s  

g r e a t  a s  L a n c a s t e r  C o u n t y *

S u r e l y ,  P h i l a d e l p h i a ,  t h e  t h i r d  c i t y  i n  s i z e  a n d  f i n a n c i a l  r a n k ,  

c o u l d  n o t ,  c o n s i s t e n t l y ,  b e  d e p r i v e d  o f  o n e  o f  t h e  f e d e r a l  R e s e r v e  

B a n k s *

W i t h  s i n c e r e  h o p e  f o r  y o u r  f a v o r a b l e  d e c i s i o n ,  w e  r e m a i n ,
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S .  F .  H A U C K ,  P r e s . E .  A .  B U R N E T T ,  V i c e  P r e s . T .  J .  S C H O L L ,  C a s h i e r

^  . V "  ’

S e c o n d  N a t i o n a l , B a n k

M BCHAKICSBURG, PA . Deoefflter 87, 19X8.

C o m m i t t e e  f o r  O r g a n i z a t i o n ,

C a r e , S e c r e t a r y  o f  T r e a s u r y ,

W a s h i n g t o n ,  D . C *

S i r s : -

W e  r e s p e c t f u l l y  w r i t e  y o u  i n  b e h a l f  o f  t h e  l o c a t i o n  

o f  o n e  o f  t h e  a u t h o r i z e d  R e g i o n a l  R e s e r v e  B a n k s  i n  t h e  c i t y  o f  

P h i l a d e l p h i a .

I n  t h i s  c o n n e c t i o n  w e  w o u l d  s t a t e  t h a t  t h i s  b a n k :  k a s  

f o r  h a l f  a  c e n t u r y  b e e n  c a r r y i n g  t h e  m a j o r  p o r t i o n  o f  i t s  r e *  

s e r v e  f u n d s  w i t h  b a n k s  l o c a t e d  i n  P h i l a d e l p h i a ,  w h i c h  b a n k s  h a v e  

i n  t u r n  r e n d e r e d  u n i f o r m  s a t i s f a c t o r y  s e r v i c e s  i n  e v e r y  d e p a r t 

m e n t  o f  r e s e r v e  r e l a t i o n s .  I n  f a c t ,  i n  c o m m o n  w i t h  t h o u s a n d s  

o f  o t h e r  c o u n t r y  b a n k e r s  a d j a c e n t  t o  P h i l a d e l p h i a ,  t h r u  l o n g  

y e a r s  o f  b u s i n e s s  r e l a t i o n s  w e  h a v e  e s t a b l i s h e d  t h r u  t h e  m e d i u m  

o f  t h e s e  b a n k s  c h a n n e l s  f o r  t h e  h a n d l i n g  o f  a l l  o u r  f i n a n c i a l  

t r a n s a c t i o n s  o n  p o i n t s  i n  t h e  o u t s i d e  b u s i n e s s  w o r l d ,  a n d  w e  b e 

l i e v e  i t  w i l l  w o r k  h a r d s h i p  t o  t h e  v e r y  l a r g e  n u m b e r  o f  c o u n t r y  

b a n k s  w h o  n o w  r e l y  u p o n  P h i l a d e l p h i a  i n s t i t u t i o n s ^ , i f  t h a t  c i t y  

i s  n o t  d e s i g n a t e d  a s  a  l o c a t i o n  f o r  o n e  o f  t h e  n e v f  r e s e r v e  b a n k s *

W e  e a r n e s t l y  r e q u e s t  y o u r  m o s t  c a r e f u l  c o n s i d e r a t i o n  

o f  t h e  i n d u s t r i a l ,  c o m m e r c i a l ,  a n d  b a n k i n g  i n t e r e s t  o f  P h i l a d e l 

p h i a ,  a n d  t h e  c l a i m s  o f  t h e  t h o u s a n d s  o f  c o u n t r y  b a n k e r s  w h o  a r e  

c l i e n t s  o f  P h i l a d e l p h i a  i n s t i t u t i o n s ,  a n d  t r u s t  y o u  m a y  s e e  y o u r  

w a y  c l e a r  t o  s e l e c t  t h a t  c i t y  a s  a  l o c a t i o n .

R e s p e c t f u l l y  s u b m i t t e d ,
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Jfresident. 

Cashier:

I
A ssista n t Cashier

- / ; x  

/ / ;
. /

>

<

D e c e m b e r ,  8 4 t h . ,  1 9 I S .

H o n .  S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  0 .

' D e a r  S i r : -

T h e  r e c e n t  e n a c t m e n t  o f  t h e  c u r r e n c y

b i l l  b r i n g s  b e f o r e  t h e  b a n k e r s  o f  t h e  v a r i o u s  c o r a n u n -

i t i e s  o f  o u r  c o u n t r y  t h e  q u e s t i o n  o f  t h e  d e s i g n a t i o n

o f  t h e  F e d e r a l  R e s e r v e  C i t i e s .

7 / e  e a r n e s t l y  b e l i e v e ,  w i t h o u t  p r e j u d i c e

o r  f a v o r ,  b e c a u s e  o f  i t s  f i n a n c i a l  s t r e n g t h  a n d  p a s t

t o

r e c o r d  o f  s e r v i c e 1 t h e  c o u n t r y  d i s t r i c t s ,  a n d  u n i o n  a t  

l a r g e ,  P h i l a d e l p h i a  i s  e n t i t l e d  t o  a  F e d e r a l  R e s e r v e  

S a n k ,  a n d  t r u s t  t h a t  i n  d e s i g n a t i n g  t h e  F e d e r a l  R e s e r v e  

C i t i e s ,  P h i l a d e l p h i a  w i l l  b e  g i v e n  y o u r  e a r n e s t  c o n s i d 

e r a t i o n .
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C A P I T A L  $ 5 0 , 0 0 0 .

F I R S T  N A T I O N A L  B A N K
M E S H O P P E N ,  P A .

C.G .BR O W N, Pr e s id e n t  JN O .B . JE N N IN G S , V ic e  Pr e s . 
J . G. HAH N, Ca s h ie r

M e s h o p p e n ,  P a .  D e o  2 9 t h  1 9 1 3 .

M c A d o o ,

S e c  r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D . C .

^ e a r  3 i r : -

A s  l i f e  l o n g  r e s i d e n t s  o f  t h e  g r a n d  o l d  s & f c t e  o f  P e n n s y l v  a n i a ,  

a n d  h a / e  h a d  l o n g  a n d  p l e a s a n t  r e l a t i o n s  w i t h  t h e  b a n k e r s  o f  P h i l a d e l 

p h i a ,  w e  w o u l d  u r g e  t h e  s e l e c t i o n  o f  P h i l a d e l p h i a  a s  o n e  o f  t h e  c i t i e s  

f o r  l o c a t i o n  o f  F e d e r a l  B a n k .
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JOHN S TE IG E R ,P R

M e r c e r s b u r g , P a . ( l l
U '.:« C

I
!*■ o r m .

C o n t r o l l e r  o f  C u r r e n c y ,

W a s t i i  n g t o n ,  C .

'£ y  D e a r  S i r ,

T 6  u n d e r s t a n d  t h a t  v o u  a r e  o r )  t h e  c o m m i t t e e  f o r  o r g a n i z i n g  

B e g l o n e l  t a n k s  a n d  s e l e c t i n g  t h e  E e s e r v e  c i t i e s .

W e  a r e  v e r y  t i u o !  ̂ i n t e r e s t e d  I n  h a v i n g  T * h < I s d e l p h i a  s e l e c t e d  

a s  o n  o f  t h ?  f i e s e r v e  c i t i e s  a s  i t  i s  a  b u s i n e s s  c e n t r e  a n d  o v l n j r  

t c  i t s  f i n a n c i a l  s t r e n g t h ,  I t s  r e c o r d  o f  r n n V I n g  t h i r d  i n  T i n n l r  

d e p o s i t s  ,  w e  ' b e l i e v e  I t  w o u l d  % e  t o  o u r  m u t u a l  i n t e r e s t  t o  h p v e  

P h i 3 © d e l p h i ?  n a m e d  a s  o n c o r  t f t e  R e s e r v e

m em ?  r e a r «  u x  » « r y  » p t t » i » c t © i y  d o l i n g  - w i t h  t h e  

C o r n  I S j e c h p n g e  T T f i t l o n p l  P h i l a d e l p h i a  w e  r n o s t  h e a r t i l y  r e c o ^ e n d

t h a t  h a n k  f o r  . y o u r  c a r e f u l l  c o n s i d e r a t i o n .

T h i n k i n g  j ^ o u  i n  a d v a n c e  f o r  a n y  c o u r t e s i e s  y o u  m p y  e x t e n d  

t o  o u r  P h i l a d e l p h i a  F r i e n d s .

V e r y  t r u l y  y o u r s
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M y  B e a r  S i r ,

T h e  i m m i n e n t  e n a c t m e n t  © f  t h a  H e w  C u r r e n c y  M l !  b r i n g s  

b e f o r e  b a n k e r *  t h e  q u e s t i o n  o f  t h e  d e s i g n « t 5 o n  o f  t h e  F e d e r a l  

R e s e r v e  c i t y .

P M l a d e l f h i p  a ®  a  h u s i n e a e  c e n t r e ,  a n d  b e c a u s e  o f  i t s  

f i n a n c i a l  s t r e n g t h ,  a n d  i t *  r e c o r d #  i s  e n t i t l e d  t o  *  F e d e r a l  

R e s e r v e  h a n k .

A s  w e  h e l i e v e  i t  w o u l d  h e  t o  o u r  i n t e r e s t  t o  h s v e  

P h i l a d e l p h i a  d e s i g n a t e d  a s  © n e  © f  t h e  F e d e r a l  R e s e r v e  c i t i e s  

t e  m o s t  h e a r t i l y  r e c e m e n d  t i e  F o u r t h  S t r e e t  N a t i o n a l  h a n k  o f  

P h i l a d e l p h i a ,  a s  h e i n g  w o r t h y  o f  y o u r  c o n s i d e r a t i o n ,  a n d  a n y  

c o u r t e s i e s  y o u  m a y  e x t e n d  t o  t h e m ,  w i l l  h e  v e r y  m u c h  a p p r e c i a t e d  

h y  t h e  w r i t e r *
V g Y y  t r u l y  y o u r s ,
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S P . f f lo A n b fo n ,  @ >'i< e b e c fo n £  $ 2 / 1 ,0 0 0  P M 'te w e 't,

»J7 /ie  . ^ w /  'A a / w t M t / 'i f i a n A

% tJlietoekb&ti/Mjy SPa.

r  t . D » o , 2 6 , 1 9 1 3 .

D tar S i r s ;  -. c-

W «  w o d l d  r e q u e s t ,  i f  o o s i s t « n t , $ h a t  y o u . m a k a  o r  e s t a b l i s h  

A  F i d « r a l  R « s « r v *  B a r i i  i n  3 I1 S  C i t y  o f  P h i l a d e l p h i a ,

tv  Y o u r * .
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JO H N  S TE IG E R ,P R E S I D E N T  H E N RY S PAN G LER,V l C E - P R  ESI  D E NT W. 0 . ^OYD, C A S  H I £ R

✓  W e p M n g t o n ,  B .  C .

My B«ar S i r ,

We understand  th a t  you a re  on th e  coimi te e  fo r  o rg a n is in g  

R egional banks and s e le c t in g  the re se rv e  c i t ie s *

We a re  v ery  much in te r e s te d  in  hav ing  P h ila d e lp h ia  s e le c te d  

a s  on o f th e  Reserve c i t i e s  a s  i t  i s  a %u*ln#se c e n tre  and ow ir? 

to  i t s  f in a n c ia l  s tren g th *  and i t s  reco rd  o f ran k in g  th i r d  in  

th e  hank d e p o s i ts ,  we h e l le v e  i t  would he to  our mutual I n t e r e s t ,  

to  have P h ila d e lp h ia  named as  ene o f the  R e ss rrs  e l t i e s .

A fte r  m a n y  y e a r s  of v e r y  s a t i s f a c to r y  d e a lin g  w ith  t h e  

C o r n  Ifoccharge N a tio n a l hank o f  T M 1 r < ? e l p h i i  r r d  a lso  w ith  t ' i *  

* c r r th  S t r e e t  U a t l o n a l  h a n k  of t h e  t a m e  c i ty  w e  ’■ n e s t  h c r r t i l y  

r e c o a e n d  t h o s e  h a n k s  f o r  y o u r  c a r e f u l l  c o n s i d e r a t i o n .

t h a n k i n g  y o u  i n  a d v a n c e  f o r  a n y  c o u r t e s i e s  y o u  may e x t e n d  

t a  c u i  P h i l a d e l p h i a  i ’r l e n d s *

V e x y  t i v u y  y o u r s ,
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M y  D e a r  S i r ,

W e  u n d e r s t a n d  y o u  a r e  o n  t h e  c o m m i t t e e  f o r  o r ^ a r i z l r f ?

R e g i o n a l  G a r i k s  ? i n d  s e l e c t i n g  t h e  R e s e r v e  c i t i e s #

W e  e r e  v e r y  m u c h  I n t e r e s t e d  i n  h a v i n g  P h i l a d e l p h i a  

s e l e c t e d  a s  o n  o f  t h e  r e s e r v e  c i t i e s  a s  i t  i s  a  b u s i n e s s  c e n t r e  

a n d  o w i n g  t o  i t s  f i n a n c i a l  s t r e n g t h  a n d  i t s  r e c o r d  o f  r a n V i r a r  

t h i r d  i n  h ? > n k  d e p o s i t s ,  w e  R e l i e v e  i t  w o u l d  t o  o u r  m u t u a l  

i n t e r e s t  t o  h a v e  P h i l a d e l p h i a  n a m e d  a s  o n ?  o f  t h e  R e s e r v e  c i t i e s .

A f t e r  m a n y  y e a r s  o f  v e r y  s a t i s f a c t o r y  d e a l i n g  w i t h  t h e  

C o r n  E x c h a n g e  N a t i o n a l  1 ? a n k  a n d  a l s o  w i t h  t h e  F o u r t h  P t r e e t  

N a t i o n a l  % a n k  w e  m o s t  h e a r t i l y  r e c o m e n d  t h o s e  * a n k s  f o r  v o u r  

c a r e f u l !  c o n s i d e r a t i o n .

T h a n k i n g  y o u  i n  a d v a n c e  f o r  a n 3r c o u r t e s i e s  y o u  m a y  

e x t e n d  t o  o u r  P h i l a d e l p h i a  F r i e n d s *

V e r y  t r u l y  y o u r s ,
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w. R o g e r  F r o n e f i e l d  j .  L o r d  R i g b y

pr e sid en t  Vice  P resident

W i l l i a m  B .  M i l l e r  

c a s h i e r

T ^ J ie  C h a r t e r  N a t i o n a l  B a n k
( No.  3 6 6 6 )

O F  M E D I A ,  P A .

D e c e m b e r  2 7 ,  1 9 1 3 .

H o n .  W i l l i a m  G .  M c A d o o ,  S e c y ,  o f  T r e a s u r y ,
L*  -

W a s h i n g t o n ,  D .  C .

D e a r  S i r : -  .

W e  w o u l d  r e s p e c t f u l l y  r e q u e s t  t h a t  i n  t h e  s e l e c t i o n  o f  c i t i e s  

f o r  R e g i o n a l  R e s e r v e  B a n i c s ,  y o u  w o u l d  e a r n e s t l y  c o n s i d e r  t h e  C i t y  

o f  P h i l a d e l p h i a ,  P e n n s y l v a n i a .  W e  n o t  o n l y  u r g e  t h i s  f r o m  t h e  

s t a n d p o i n t  o f  o u r  o w n  i n s t i t u t i o n ,  w h i c h  e v e r  s i n c e  i t s  o r g a n i z a t i o n  

h a s  t r a n s a c t e d  a l m o s t  a l l  o f  i t s  o u t  o f  t o w n  " b u s i n e s s  t h r o u g h  P h i l a 

d e l p h i a ,  i t  b e i n g  o u r  n a t u r a l  r e s e r v e  c e n t e r ,  a n d  w e  f e e l  t h a t  t h e  

g r e a t  v o l u m e  o f  b u s i n e s s  t h a t  e x i s t s  i n  t h i s  s e c t i o n  o f  t h e  c o u n t r y  

c o u l d  b e  b e s t  h a n d l e d  t h r o u g h  a  R e g i o n a l  R e s e r v e  B a n K  l o c a t e d  t h e r e .

W e  f e e l  s u r e  t h a t  i t  w o u l d  b e  o f  g r e a t  a d v a n t a g e  t o  t h i s  b a n l c  t o  

h a v e  P h i l a d e l p h i a  a s  o u r  r e s e r v e  c e n t e r .

T r u s t i n g  t h a t  y o u  m a y  s e e  t h e  g r e a t  n e c e s s i t y  o f  g i v i n g  t h i s  s e c t i o n  

o f  t h e  c o u n t r y  a  R e g i o n a l  R e s e r v e  B a n k  i n  P h i l a d e l p h i a ,  I  a m ,

R e s p e c t f u l l y  y o u r s ,

____________ C a 3 h i 4 * r ~ - r ~

l a n s w e r e d |
i 1914

J e s s e  R .  B a k e r  

H .  H .  H e y b u r n  

j .  L o r d  R i g b y  

J o s e p h  E .  Q u i n b y  

E v a n s  H a r v e y
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C. H.DICKERMAN,President GEO. C . C H A P IN , C a s h ie r

CHARTERED 1864

Deo. 26th

Hon* Wm. 0> MoAdoo) *

Seoretary of the Treasury, Washington, D* 0*

Dear Sir:-
X33 our opinion it would be a great mistake not to give Philadelphia 

a Federal Reserve Bank.

The importance of Pennsylvania and Philadelphia is well known* We 

trust that no narrow seotional feeling will pre-vail in a matter of such impor

tance, but that the common good will he considered.

Yours respectfully,

President*

S '
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D. D. ROYER. President. 
A. E . B ARTG ES, Vice Pres.

S w - -
■*“ '  ’ ' §  w. s A i p W c r a

A.WALTER, Cashie 
S.W. GRA

t j v p l l h e i m  [ f j c i t t k i \

£ STAB L I S H E l D[072 |

> i r V
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A. DOUDEN, P resident. 

C A P I T A L  $ 5 0 , 0 0 0

WM. DOUDEN, Vice Pres.
M. J. JOHMS&tt. ftC-C PACS.

2 2 5 2

J. W. HOFFMAN. Cashier.

S U R P L U S  & PROFIT S
$  7 5 , 0 0 0
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P IT A . 2 5 . 0 0 0 N O , 9 5 5 2J .  C . S C H A A D
P R E S ID E N T  

G . M . W H IP P L E
S A F E  D E P O S I T  B O X E S  F O R  R E N T

V IC E  P R E S ID E N T  

A R T H U R  M I N E R

C A S H IE R

M i l d r e d , P a .

J a n u a r y  1 3 t h , 1 9 1 4 .

H o n . W i l l i a m  G . M c A d o o /
7 T ~ 7

S e c r e t a r y  o f  t h e  T r e a s u r y

F o r m  J i x i
W a s h i n g t o n ,  D * C *

D e a r  S i r :
V

\
U n d e r  t h e  n e w  C u r r e n c y  b i

t o  c h o o s e  a  c e r t a i n  n u m b e r  o f  C i t i e s  f o r  t h e  l o c a t i o n  o f

F e d e r a l  R e s e r v e  B a n k s *

W e  b e l i e v e  t h e  C i t y  o f  P h i l a d e l p h i a , w i l l  b e  m o r e

c o n v e n i e n t  a n d  a d v a n t a g e o u s  t h a n  a n y  o t h e r  c i t y .  O u r  

b u s i n e s s  r e l a t i o n s  w h i c h  h a v e  l o n g  b e e n  e s t a b l i s h e d , h a v e

p r o v e d  m u t u a l l y  s a t i s f a c t o r y *

f r e e  c o l l e c t i o n s  o f  a l l  o f  o u r  o u t - o f - t o w n  c h e c k s , a n d  

t h e i r  p o l i c i e s  i n  o t h e r  r e s p e c t s  h a v e  b e e n  b r o a d  a n d  

l i b e r a l .  S h o u l d  w e  b e  c o m p e l l e d  t o  t r a n s f e r  o u r  r e s e r v e s  

a n d  b u s i n e s s  t o  o t h e r  c i t i e s , w o u l d  c a u s e  c o n f u s i o n  a n d  

i n c o n v e n i e n c e

o n e  o f  t h e  F e d e r a l  R e s e r v e  b a n k s  a t  P h i l a d e l p h i a ,  P a

Y o u r s  v e r y  r e s p e c t f u l l y ,

H e r  B a n k s  a b o v e  a l l  o t h e r s  h a v e  g r a n t e d  t h e

T h e r e f o r e , w e  p r a y  y o u r h o n o r  t h a t  y o u  e s t a b l i s h
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S  C A M E R O N  V O U N G .  P r e s i d e n t . M.  H.  G I N G R I C H .  C a s h i e r

T h e  F a m m e m s  B a i k  @ f
\Vs
v rK I

^  f • C A P I T A L  $ 50,0009 ?
I  S U R P L U S  $ 100,0 0 0 ? ?

M r o s w o v i ,  F a .., D . O .  2 9 ,  1 9 1 3 .

•4

^ l o n / W i l l i a m  0 *  M o A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,

A ?v f
W a s h i n g t o n ,  D *  € •  /  , p  ~

A-'-'1 ‘

B e a r  S i n *

t h e  F e d e r a l  B a n k i n g  B i l l  h a r i n g  b e e n  p a s s e #  I  w o u l d  s u g g e s t  

t h a t  y o u  g i v e  t h e  C i t y  o f  P h i l a d e l p h i a  d u e  c o n s i d e r a t i o n  i n  t h e  p l a c i n g  

t h e  F e d e r a l  R e s e r v e  B a n k s .  I n  m y  o p i t t t o n  P h i l i d e l p h i a  s h o u l d  h a v e  o n e  

o f  t h e s e  B a n k s  f o r  i i a n y  r e a s o n s  o f  w h i c h  I  w i l l  o n l y  g i v e  y o u  a  f e w .

P h i l a d e l p h i a  i s  s i t u a t e d  i n  a  l a r g e  a n d  r i c h  a g r i c u l t u r a l  d i s t r i c t

a n d  i s  t h e  f c e s e r r e  B a n k i n g  T o w n  f o r  p a r c t i c a l l y  a l l  t h e  h a n k s  i n

- i ..

E a s t e r e n  P e n n s y l v a n i a .  I t  i s  t h e  n a t u r a l  o u t l e t  f o r  t h e  e x p o r t i n g  o f  

t h e  I r o n ,  S t e e l ,  a n d  C o a l  p r o d u c t s  o f  P e n n s y l v a n i a .  I t  I s  i n  i t s e l f  

a  g r e a t  I n d u s t r i a l  © e n t e r  a n d  i n  m y  o p i n i o n  v e r y  m u c h  i n  n e e d  o f  a 

R e g i o n a l  b a n k *

H o p i n g  y o u  w i l l  t h i n k  f a v o r a b l y  o f  P h i l a d e l p h i a  a n d  p l a c e  

a  f e d e r a l  R e s e r v e  B a n k  i n  t h a t  C i t y ,  I  a m ,

T e r y  t r u l y  y o u r s ,
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WM. 1IKHTZLER, president. EZRA O. DOTY, cashier. O. W. MAYER, lax A9ST. cashier.

R ,  W *  D O T Y ,  2 N D  A S S T .  C A B H I E t t ,

4039

F I R S T  N A T I O N A L  B A N K
O F , M I F F L I N T O W N ,

M I F F L I N T O W N ,  P A .  < d 0 th t i y l t )

Hon. J ilix m  0. MOM 90,
o f  2hm Vrmmry,

li*C* 

a i r :

We hope th a t  a  FedereJL Reserve Bank

w i l l  b e  e s t a b l i s h e d  i n  i > h i l e d e l p h i a f i ? A »  x t  s e e m s  t o  u t s  t h a t  b o t h  P e n n  

s y l v a n i a  a n d  P h i l a d e l p h i a  a r e  e n t i t l e d  t o  t h i s  c o n o i d e r a t i o n .  P e m m y l  

v a n i a  i s  o n e  o f  t n e  l e a d i n g  s t a t e *  i n  w e a l t h  $  p o p u l a t i o n  a n d  i m p o r t a n c e  

a n d  P h i l a d e l p h i a  i s  o n e  o t  t h e  l a d i n g  c i t i e s  i n  t h e  c o u n t r y ,  a n d  b e s i d e s  

P h i l a d e l p h i a  n a n  b e e n  o n e  o f  t n e  r a o e t  c o n s e r v a t i v e  c i t i | e s # a n d  w e  b e l e i v o  

t h a t  h a d  b u s i n e s s  b e e n  o o n d u c t e d  i n  o t m r  c e n t e r s  a a  h o i - c  t n e r e  w o u l d  

l e r e  b e e n  l e s s  n e e d  o f  t h e  p l a n  n o w  f o n o u l a t e d *

K e sp e c tra lly  

Ua&hler
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J A C O B  G. K U N K E L
PRESIDENT

J A C O B  B R U A N
V I C E - P R E S I D E N T

D A N I E L  B. H A R T M A N
C A S H I E R

U n i o n  N a t i o n a l

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F ” --------------------------------------------------------------- ---------------------------------------------------------------------------------------------- "■1 " " J

Reproduced from the Unclassified / Declassified Holdings of the National Archives

PRESIDENT 
-GEORGE H. LEININGER.

CASHIER
AUGUSTUS M, BROWN

VICE-PRESIDENT 
JAMES I. GOUGLER

V W  / /  S o / /A •' J a n . 6 t h ,  1 9 1 4 .

H o n . W i l l i a m  G .  M c A d o o .

S e c r e t a r y *  o f  t h e  T r e a s u r y .

W a s h i n g t o n ,  _  j-
B . C .  .

*
B i r : -

I  w i s h  t o  a d d  o u r  n a m e  t o  t h e  r e q u e s t  t o  e s t a b l i s h  a  F e d e r a l  

r e s e r v e  B a n k  a t  P h i l a d e l p h i a  P a *  I  a m  i n  t h e  b u s i n e s s  o v e r  3 o  y e a r s

a n d  h a d  d e a l i n g s  w i t h  n e a r l y  a l l  l a r g e  c i t i e s  j  a n d  f r o m  t h e  P h i l a .

B a n k s  w e  a l w a y s  r e o i e v e d  t h e  m o s t  l i b e r a l  t r e a t m e n t .

A n d  f r o m  i t s  p r o m i n e n c e  , h i s t o r i c a l  a n d  o t h e r w i s e  i t  s h o u l d

r e c o g n i z e d .

W e  r a t h e r  T e e l  t h a t  P h i l a .  i s  o f t e n  s i d e t r a c k e d ^ r h e r e  i t  s h o u l d  

b e  r e c o g n i z e d  f w h e r e  f a v o r s  a r e  s h o w e r e d  o n o t h e r  p l a c e s  n o t  s o  f a v o r

a b l y  l o c a t e d .

T r u s t i n g  y o u  w i l l  g i v e t h i s  a  f a v o r a b l e  c d ( | p i d e r a t i o n  f o r  t h e

r e a s o n s  s t a t e d  I  r e m a i n  v e r y  r e s p e c t f u l l y  y o u r s ,
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f * T S 0 m  Ss^T
• J .

ACWTOURSVILLE ,1\. Jany 5. 1914

W e  t h e  u n d e r s i g n e d  D i r e c t o r s  o f  t h e  F i r s t  N a t i o n a l  B a n k ,  M o n t o u r s v i l l e  P a l j £  

d e s i r e  t o  r e g i s t e r  o u r  w i s h ,  t h a t  P h i l a d e l p h i a ^  P e n n a ;  b e  m a d e  a  p o i n t  f o r  

t h e  e s t a b l i s h m e n t  o f  a  r e g i o n a l  r e s e r v e  b a n k ,  b e l i e v e i n g  t h a t  i t  i s  s o  s i t u 

a t e d  t h a t  i t  c a n  w e l l  s e r v e  a  l a r g e  t e r r i t o r y .

R e s p e c t f u l l y .

1x2 d >

D i r e c t o r s .
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i * l O N T O T J K S m i E , P A .  D e 0  S 6  1 9 1 3 .

T h e  H o n  S e c r e t a r y  O f  T r e a s u r y ,

W a s h i n g t o n  D .  C .

D e a r  S i > r : ~

A s  t h e  l a r g e r  p a r t  o f  a n r  o u t s i d e  b u s i n e s s  i s  c o n d u c t e d  t h r o u g h  t h ©  N a t i o n a l  

B a n k ' s  i n  P h i l a d e l p h i a ,  W e  f e e l  t h a t  P h i l a d e l p h i a  s h o u l d  b e  m a d ©  a  F e d e r a l  

r e s e r v e  C i t y .  I  b e l i e v e  t h ©  l a r g e r  p a r t  o f  B a n k f s  i n  t h e  c e n t r a l  p a r t  o f  

P e n n s y l v a n i a  h a n d l e  t h e  m o s t  o f  t h e i r  b u s i n e s s  t h r o u g h  P h i l a d e l p h i a ,  d r a w i n g  

n e a r l y  e v e r y t h i n g  t h r o u g h  t h e m ,  a s  w e  d o .
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T h e  F a k m e j t s  N a t i o n a l  B a n k

' N T H O S K ,  P a .

. . J .  , P r e s  t . W A .T lT S W O R T H  ."V ice-E feet.

C .F .P R O S S , Caslvier.

M o n t r o s e . P a . D e c  * 2  

E o n *  f m *  G *  H o & d o o ,  S e c y *  o f  t h e  T r e a s u r y ,

W ashington, B.C.

B e a r  S p r i 

t e  w o u l d  u r g e  y o u r  c a r e f u l  c o n s i d e r a t i o n  a s  t o  

t h e  a d v i s a b i l i t y  o f  e s t a b l i s h i n g  a  f e d e r a l  r e s e r v e  b a n k  

a t  P h i l a d e l p h i a *

H e a r t i l y  e n d o r s i n g  t h e  g o o d  w o r k  t h e  a d m i n i s t r a t i o n  

i s  d o i n g ,  I  a m ,

Tours v ery  t r u l y ,  f

,1913
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T H O M A S  J .  B R O W N .  P r e s i d e n t  A C O B  S .  C A R M A N Y .  V.  P r e s i d e n t  M .  M .  B R U B A K E R ,  C a s h i e r  R.  F E L L E N B A U M ,  A s s t . C a s h i e r

667
U. S .  DEPOSITORY

N a t i o n a l  B a n k
,000.00 SURPLUS & PROFITS, $95,000.00

*'72

MOUNT JOY, PA., 2>so. 27, 1913,

Tho 8 to ro t« ry  Of th e  T reasu ry ,

W ashington, D. C«

Dear S ir ;*

Permi$ us to  add our n a n  to  th e  l i s t  of 

th o se  who would u rge  th e  s e le c t io n  of P h ila d e lp h ia  

a s  a  F e d e ra l R eserve C ityunder th e  new ourreney  law , 

B eth i t s  f in a n o ia l  and in d u s t r i a l  ia p o r ta n o s  would 

se sn  to  us to  r e q u ir e  th a t  i t  he made one of th e  

o e n te rs  o f th s  new system .

B e sp e o tfu lly ,

THS FIRST KATX OCTAL BASK OF MOTJHT JOY* PA.

P re s id e n t ,
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H.C.SCHOCK, p r e s id e n t . 
.E.LONGENECKER.v ic e  presi N o , 1516

H A R R Y  N .N IS S L Y , CASHIER. 
I.S.LONGENECKER, CASHIER e m e r it u s .

Offe; C'-msl:'.,';-'-
S U R P L U S  &  P R O F IT S  

$ 1 5 5 ,0 9 0
Or /

?  7  /  3
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JO H N  M. F R O E L IC H ,p r e s i d e n t C . C . S E IT Z  , V I C E  P R E S I D E N T C. H . G AB LE , c a  s h i e r

T h e  M o i  x t v i l l k  N a t i o n a l  B a n k

S e c r e t a r y  o f  t h e  T r e a s u r y ,

W a s h i n g t o n ,  D .  G .

D e a r  S i r : -

A s  e a s t e r n  P e n n s y l v a n i a  a n d  p a r t i c u l a r l y  

L a n c a s t e r  C o u n t y  i s  o n e  o f  t h e  r i c h e s t  b a n k i n g  s e c t i o n s  

i n  t h e  U n i t e d  S t a t e s ,  w e  w o u l d  g r e a t l y  a p p r e c i a t e  i f  

y o u  w o u l d  u s e  y o u r  i n f l u e n c e  i n  h a v i n g  P h i l a d e l p h i a  

d e s i g n a t e d  a s  o n e  o f  t h e  F e d e r a l  R e s e r v e  C i t i e s .

W e  t r u s t  t h a t  y o u  w i l l  a p p r e c i a t e  o u r  p o s i t i o n  

a n d  h a v e  P h i l a d e l p h i a  s o  d e s i g n a t e d .

W i t h  c o m p l i m e n t s  o f  t h e  s e a s o n ,  I  a m .

V e r y  t r u l y ,

M O U K T V I L L E , P a . D e c .  2 4 ,  1 9 1 3

C a s h i e r
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* W
1 9  0 2

a  I J '1- ^
V *7 J. E. BASTRESS, P r e s i d e n t  J.F .SCHNEIDER,V ice  P r e s i d e n t  A. L. BASTRESS,Tr e a s u pef

G u a r a n t e e  Tkujst & § a f e  IJk p o s i t  g o .
C A P I T A L  $ ' 1 2 5 , 0 0 0 . 0 0  S U R P L U S  $ 8 0 , 0 0 0 . 0 0

M o u n t  C a r m e l ,  P e n n a .

D e c e m b e r  2 7 *  1 9 1 3 .

H o n *  W i l l i a m  6 *  M c A d o o ,

S e c r e t a r y  o f  t h e  T r e a s u r y ,  

W a s h i n g t o n ,  D . C *

D e a r  S l r t -  ^

R e f e r i n g  t o  t h e  p r o p o s e d  

l o c a t i o n  o f  F e d e r a l  B a n k s ,  w e  r e s p e c t 

f u l l y  s u b m i t  t h a t  w e  e a r n e s t l y  d e s i r e  

t h a t  o n e  F e d e r a l  B a n k  b e  l o c a t e d  I n  t h e  

c i t y  o f  I t i l l a d e l p h l a ,  P a *

V e  h a v e  s e v e r a l  c o r r e s p o n d e n t s  I n  

P h i l a d e l p h i a  a m o n g  t h e  R a t i o n a l  B a n k s ,  

w i t h  s h o r n  w e  a r e  I n  d a l l y  c o n n u n i e a t l o n f  

a n d  i t  i s  o f  g r e a t  I m p o r t a n c e  t o  u s  t h a t  

o u r  R e s e r v e  b e  k e p t  I n  T t i l l a d e l p h l a ,  

^ i e r e  i t  h a s  b e e n  o f  s o  m u c h  a d v a n t a g e  

t o  u s *
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T H O 'S  M . R IG h  . £ R ,  P re s . D A V ID  C A M P , Vice PRES . 

N O . 8 3 9 3

G EO  . E . B E-RN E R ,  C ashier

M o u n t  C a r m  e l - ,  Pjk . J a n u a r y ,  1 5  1 9 1 4  

T H o  R e s e r v e  B a n k  O r g a n i s a t i o n  C c w u i t t e e .

W a s h i n g t o n ,  D . C .

D e  a r  S i r S f -

t t n o l e s s d  y o u  w i l l  f i n d  R e s o l u t i o n  o f  a c c e p t a n c e  

o f  t i l e  F e d e r a l  R e s e r v e  A c t .

T h e  D i r e c t o r #  © f  t h i s  B a n k  h a v e  r e q u e s t e d  m e  t o  

a f l M  y o u r  C © « » i t t e e  t o  g i v e  y o u r  S E R I O U S  c o n s i d e r a t i o n  t o  t h e  

G i t y  o f  P h i l a d e l p h i a ,  P a *  a s  o n e  o f  t h e  R e s e r v e  B a n k  C i t i e s .

P h i l a d e l p h i a  i s  t h e  n a t m r a l  B a n k i n g  c e n t r e  f o r  a  l a r g e  

s e c t i o n  o f  P e n n s y l v a n i a ,  a n d  w e  t h i n k  a  R e s e r v e  B a n k  l o c a t e d  

i n  P h i l a d e l p h i a  w o u l d  b e  a  g r e a t  d e a l  s o r e  s a t i s f a c t o r y  t o  

u s  a n d  t h i s  s e c t i o n  t h a n  M e w  i o r k .  A n d  o u r  u n b i a s e d  o p i n i o n  i s  

t h a t  t h e  S P I r I T  o f  t h i s  n e w  l a w  w i l l  b e  c a r r i e d  o u t  t o  a  m u c h  

b e t t e r  a d v a n t a g e  b y  h a v i n g  o n e  o f  t h e  B a n k s  i n  P h i l a d e l p h i a ,  

t h a n  a n y  o t h e r  c i t y *

T ? e i y iWf r t o y  y o u r s .

C a s h i e r .
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o 1902
J. E. BASTRESS, P r e s i d e n t  j .  F.  SCH N E  I D E R, V i c e  P r e s i d e n t

'X.

I  \  /  D e c e m b e r  2 7 ,  1 9 1 3 *

C o m p t r o l l e r  o f  t h e  C u r r e n c y ,

C i t i e s  f o r  R e g i o n a l  R e s e r v e  B a n k s ,  w e  

r e s p e c t f u l l y  r e q u e s t  a n d  e a r n e s t l y  d e s i r e  

t h a t  o n e  o f  s u c h  b a n k s  b e  l o c a t e d  i n  t h e  

c i t y  o f  f b l l a d e l p h l a ,  F a *

W e  a r e  i n  d a l l y  c o r r e s p o n d e n c e  w i t h  

a  n u m b e r  o f  t h e  P h l l a *  P a *  n a t i o n a l  B a n k s ,  

a n d  i t  i s  o f  g r e a t  i m p o r t a n c e  t o  u s  t h a t  

o u r  R e s e r v e  b e  k e p t  i n  F b i l a d e l p h l a ,  

w h e r e  i t  h a s  b e e n  o f  s o  m u ^ h  c o n v e n i e n c e  

a n d  a d v a n t a g e  t o  u s *

V e  t h e r e f o r e  p a r t i o u l a r l y  w i s h ,  t h a t  

y o u r  C o m m i t t e e  s e l e c t  F t i i l a d e l p h i a  a s

W a s h i n g t o n ,  D .  0 *

D e a r  S i r

R e f e r l n g  t o  t h e  s e l e c t i o n  o f

o n e  o f  t h e  R e g i o n a l  R e s e r v o  B a n k s *  

T o u r s  t r u l y ,

(
S C L

*
T r e a s u r e r *
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She National iBank,
R .  F .  B a b p , P r k s i d e s t .
J .  J .  M a x i s , V i c k  P b k s i d e n t . 

A .  E .  F r a n t z , C a s h i e r .

Eatabltnlpeft 1901

Nazaretlj, Pa.,

Cflapttai $ 5 0 ,0 0 0  
S>ur p itta  # 5 0 .0 0 0

December  ̂ 29th 1913.
1

Mr. W. A. McADOO,

Wsehington, 1). C. g

Dear S ir .

Inasmuch as Philadelphia i s  one of the la rg est c i t i e s  in

fin a n o ia l importance we think i t  should be se lec ted  as the loca tion

of a regional Reserve Bank. We hare always transacted the greater portion

of our business through P hiladelphia.

Hoping your committee w il l  give i t  favorable consideration ,

We remain!

R espectfu lly  yours,

Cashier.
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otfss't. Cashier.

■ i/'/r/f/ f/,.. yh  ., ^  J ___ ja ' j

C4/lJuAf*~
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N e w  H o l l a n d  N a t i o n a l  B a n k  /

New Holland , Pa .

G E O .  O .  R O L A N D ,  P r e s i d e n t . G E O .  F .  B E S O R E ,  C a s h i e r .

Jan 7th, 1914.

W.G.McAdoo,Esq., Chairman,
Reserve Bank Organization Com.

Washington, D.C.

Dear S ir :-

I enclose reso lu tion  accepting the 

Provisions o f the Federal reserve a c t.

As Philadelphia i s  r e a lly  the natural 

reserve center fo r  Lancaster County, we are very 

much in terested  in seeing one of the Regional BanKs 

located  in  that C ity.
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E D W IN  R .  H A Y S , p r e s i o e n t . N o .  6 0
J .  S. GRACEY, CASHIER.

OFMKWTIIXE ,PA.

•f te g e n ib e r  2 6 , 1 9 1

As the D irectors of th is  in s t itu t io n  ar© in ten se ly

in terested  in  the new Banking and Currency Law recen tly  signed  

by our President we have taken tlie lib e r ty  of addressing you 

in  the matter of the designation  of tlie c ity  of Philadelphia as one 

of tlie Federal He serve c i t i e s .  We fe e l  that on account of tlie 

lo ca tio n  of tlie above named c ity ;  a lso  i t s  strong fin an cia l p o sitio n  

among tlie leading banking centers of tliis  country, and because 

tlie f i r s t  national bank was located  in Philadelphia; a lso  tlie f ir s t  

custom house, that t: is  c ity  should be designated as a Federal 

serve c ity ,a n d  we s in cerely  tru st that you w il l  give the 

matter your careful cons ideration . We are.

yours very tr u ly ,
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PRESIDENT 
PHAON W . BITTNER

VICE-PRESIDENTS

C. D. WERLEY  
ELMER J. BACHMAN 

F. W . HARTER

CASHIER
D. C. KERSTETTER

\ \

/ t j f u / December 27th 1913. s/.Qs/

Hon. William 6, McAdoo,

Secretary o f the Treasury,

Washington, D. C.

Sir:

We beg you to consider the establishm ent 

of a Federal Reserve Bank in  Philadelphia as i t  

i s  the most convenient c ity  in  the en tire  s ta te .

Hearly a l l  o f  the banks in  th is  lo c a l i ty  

carry th e ir  reserve accounts in  the P h ila d e lp h ia1 fcaeJI
3ank£and i t  w i l l  be very inconvenient and annoyttig  ̂ ^

| UL cn
i f  Philadelphia does not get a reserve bank. IjJ

The f a c i l i t i e s  o f the Philadelphia bankl^ :
Tt/) ;

are good and a l l  r e la tio n s  with them have proved2  

mutually sa tis fa c to r y  and we cannot see why a c i | |L ,  

that occupies th ird  place both in  Bank Resources and 

in  Total Deposits i s  not e n tit le d  to a Federal bank.

Trusting you w i l l  see your way c lear  to 

grant Philadelphia a Federal bank, we are,

R espectfu lly  yojirp^

Cashi’ r.

/

K )  1  
, si

$6
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^ f o R R i S T c m T c  T k h h t  C o m m i t

1)k K a l b  a n d  Main Streets

MONTGOMERY EVANS, President and Trust Officer 
ASHLEY P.HUNTER,Vice President.
FRANK S. YEAKLE .Secretary and Treasurer. 
WALTER R. MOYER, Asst. Secy, and Asst.Treas. 
GEORGE W. M ARCH, Real Estate Officer.

/
Cw nttte* fa r  at faAaral m r n m t  Brnfla,

a/* &w*retit^of tfco WeesfKF#
!%> ** '

.5 j?

X isgraflLd tor*m?Ofc y e w  fltentaltftea tlie ol&iri* of to ’-c

seUotod fo r  tfce l * a t i o »  o f too o f  th# tod*Mfc W m & * *  tmder 13* net/ Cha-rcactf toz*

I t  I t  the thirst o l t f  In  j jp I * t lo &  and third, In  ’bcrUc reoouros* and deposits, 

a gvoot oo llootloa  oontyo and Ixa* ^©ea noot lib e ra l to it#  enstoaonu I tIt he#

liao oresy olaln for «t»k seleotioa that aay oth«r oity «oe*ptiii~ Her; Yotffc and Chlocao could

'JTS9*
%> #p®oiel jcrytfo fci «piti»s io that you say knew that it# claim# are 

gn̂ pertot *y «ie BeaSoi aM frott Qkŝ eaiioo 'beyond Its IJtalt* and doing fcarittas Twine** 

with it#

ifcigr ro^otfifcJy*
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A D A M  S C H E I D T ,
P R E S ID E N T .

C. ) £ R F E R ,
P R E S .8. TR E A S .

J  .T. E B E R T ,
SECRETARY.

H . M . C A S S r
a s s 't  s e  ?e a s ,

W M . F .  DA N N E H O W E R ,
s o u  C1TOR.

P e m t  T r u s t  Co m p a n y
Co r . M ain a n d  S w e d e  St r e e t s .

D ee.30,1913 .

organizing Regional Banks, 

ton, D.C.
A

In considering the d iffe r e n t c i t i e s  for lo ca tin g  Region

a l  Reserve Banks, we beg to urge you to g ive P hiladelphia favorable  

consideration*

P hiladelphia i s  the second c i ty  in  the country in  point 

o f aggregate banking resources, and i s  the th ird  in  ca p ita l invested  

in  manufacturing and the value o f  the products. The c ity  has been 

recognized as the f in a n c ia l centre from the beginning o f the nation , 

and i s  the home o f  the o ld est bank in  the United S ta tes . I t  has 

more reserve accounts at present than any c ity  outside o f New York 

and Chicago.

The a g r icu ltu ra l, manufacturing, commercial, mining and 

transportation  in te r e s ts  o f  Pennsylvania, centre in  P hiladelphia, 

and as a fin a n c ia l centre i t  i s  segregated from New York City to a 

far greater extent than i s  suggested by the ninety m iles of d istance  

intervening between the two c i t i e s .

.... ... ........Jte^fcruaiuyou w il l  g iv e  Philadelphia the consideration
i A  N ^ W F R F D l

I * 1914 » Yours very tru ly ,

(Diet,*,) V; ^ < 1 /  \

7  VICE PRSSIBHIT.
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Secretary of the Treasury*

Washington, D. 0.

Dear Siri

We T>eg to go on record as favoring the establish* 

aent of one of the sew regional reserve basks In the City of 

Philadelphia* end our reason for favoring the sane Is on ac

count of the olose business relations that exist between on? 

section of the counrty and the 01 ty of Philadelphia; and we 

feel tha$ ff* banks particularly in this region the best ser

vice would be given. and hope the Organisation Coanlttee ma# 

see their wsyclear to establish a bariK: at Philadelphia.

Very t

A N S W E R E D )

JAN 7 1914 I
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H. S. Albright, President Geo* C  Diefenderfer, Vice President Geo. W. Garrett, Cashier

December 24th, 1913. v
_______________________________________

Honl. W. G. McAd@@, \

Secretary ©f the Treasury, .>v'- ' , ""

Washington, D. C. •’

Dear Sir;-

M n d l y  permit u» te add @ur feeble plea, in behalf ©f

* Philadelphia, Pa. as a Federal Reserve City.

May not its Billion Dollars Resources, its many years of censevative 

banking metheds, make its appeal?

Respectfully y©urs,

First Natienal Bank of Orwigsburg, Pa. 

by  ̂ Cashier.
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W M . H . S A N D F O R D , P r e s id e n t  G E O . S . G O O D , V ic e  P r e s id e n t  S . B. H E W L E T T ,  C a s h ie r

CA PITAL  $100,000.00 S U R P L U S  $50,000.00

M x x B t  l a n k
E S T A B L IS H E D  1 8 9 3

flatton, ffiomhria do., Pa. nee. 21+, 1913.

Hon. w. D. ltcAdoo, ..- - ; r  ,
. '  ..a  ♦ ..* £  '*

Secretary of tne Treasury, ‘
* ; i • ” •, 1**,'

Washington, D. c.

Sir:

If business and commercial rather than geographical 

reasons are to control ir. tlie selection of the federal Reserve 

Cities under tlie new currency hill, it would seera to me that 

Pennsylvania is entitled to one of the Reserve BanKs,, and 

that it should he located in the City of Philadelphia, 

and I respectfully as & that in the determining of this 

matter tgr- the Original He serve or organization "board 

that due consideration he given to the claims of the city of 

Philadelphia and tlie entire State in the determining of this 

important matter*

Veiy respect
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Hon, Wm. G. Me Adoo,

Secy. Treasury,

Washington, D, C,

Honorable Sir:-

As the new currency bill provides for eight reserve 

points in the united states, I desire to impress you with the 

fact, that Philadelphia through its natural location and bus

iness interests, should be named as one of these reserve banics.

The city of Philadelphia as you no doubt are aware, 

occupies third place both in banic reserves and deposits and to 

our minds is wholly qualified for a reserve banic.

Hoping you will give this matter the attention it di

serves, I remain

Respectfully yours.
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Dec. 27, 1913

Committee for organizing Beginal Bankff 

c/o Secretary of the Treasury,

Washington, D. C.

Gentlemen :**

We wish to call your attention to the superior 

advantages of locating one of the Regional Reserve Banks 

in Philadelphia.

natural reserve city for all of the Banks in this region* 

They collect at least 90% of our out of town collections 

and we believe the decided advantages this city posseses 

would make it eminently fitted for a reserve bank.

sideration and will see your way clear to make this city 

a reserve for this region.

This city has long proven itself to be the

We hope you will give this your serious con-

Very truly yours,
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, U O.U,?
V ̂  S/m 0M 00 W

U/^ f

3ffyO'?rui/j

December 37,1913.

Hon. William G.Mcadoo,Secretary of The Treas.,

Washington, D. C.

My Dear Sir;

We are informed that shortly it will be decided which Cities

are to be designated as Federal "Reserve Banks.

Therefore,we address you in the interest of Philadelphia Banks,

from the fact that we are in close proximity to Philadelphia,hence we feel

that Philadelphia should be favored with a Federal 'Reserve Bank,at least,

Pennsylvania should be favored with a Reserve Bank,and we know of no other
strength

City with greater resources and finaneial^than Philadelphia,and heartly 

recommend and ask that this City be designated as a Reserve Bank. We are,

Very respectfully yours,

~'i-. ..✓

!L ........ *3.
■;?-o m i . \ s

Cashier.

(a n s w e r e d !
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HPW*

February 25, 1924*

Sirs

S e c re ta ry  HcAdoo fca# aalced that I  acknow ledge  

the receipt of yoar letter of February 21st, and 
that yon %e advised that ytmr argument In favor of 

the location of a Federal Reserve Beak at Philadelphia 

w i l l  be considered by the C o E w ittee  when It is deciding 

upon the locations for the s e v e re ! Federal Reeorre 

Banks to be established*

Eeepootfttlly*

S eo re tc jry
B eserve  Bank O rg a n is a tio n  C o m a itte e *

*2r* A* H. (J1 ones9
,5th & Chestnnt street*,

Philadelphia, Pennsylvania*
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\
Fifth & Chbotnut Sts., 

Philadelphia, Pa,
February 21, 1914.

Hon, W, G, Mo Adoo, Chairman,

Federal Reserve Bank Organization Committee 

W a s h i n g t o n ,  D. C,
FE8 251914

Dear Sir:-

We understand your Committee will very soon t ake - up - f or- firtal con

sideration the location of the several Regional Banks as provided by the 

Federal Reserve Act, We are confident that it is your purpose to weigh 

carefully every phase of the question and to designate such cities as will 

best serve the interests of entire country, and not to disturb more than is 

absolutely necessary the long established course of legitimate trade. We 

are equally certain that you will not intentionally favor any city whose 

chief claim for recognition is moneyed preponderance, due to the reserve 

requirements of the National Bank Act which is now superseded.

In drawing your attention to Philadelphia as a point where we 

think a Federal Reserve Bank might properly be located, it is with the hope 

that we may cite such facts as will tend to establish in the minds of your 

Committee, the commercial as well as the financial importance of the City.

The most recent statistics compiled on the subject would indicate that the 

value of real estate, with improvements, devoted entirely to manufacture in 

Philadelphia, is in excess of Five Hundred Million Dollars ($500,000,000),

the valu ied by the employees of these establishments is

ment of practically One Thousand Million Dollars (|l,000,000,000) directly 

dependent upon the conversion of raw material into manufactured products.

Recent estimates indicate that twelve of the leading lines of manufacture 

in this city, such as carpets, clothing, hosiery, leather, cotton goods, 

iron and steel products, etc., engage the daily labor of upwards of 150,000 

persons, and have an annual output in excess of Three Hundred and Fifty 

Million Dollars ($350,000,000), with a total output from all manufactures

another Dollars ($500,000,000), so we have an invest-
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of about light Hundred Million Dollars ($800,000,000).

As Philadelphia manufacture# a wider range of articles than any other 

city it is the greatest commercial factor in the United States, in that its 

merchants go to more sources for raw material as buyers, and reach more distribut

ing centers as sellers of manufactured products than those of any other city. As 

a  consequence Philadelphia starts a greater variety of commercial transactions 

and in a greater number of localities than any other commercial center in America.

Of the two hundred and sixty four lines of manufacture recognized by the United 

States Census, two immdred and eleven of them are manufactured in Philadelphia 

in such volume as to warrant tabulation.

The wool is brought here direct from the back of the sheep, cotton 

from the gin, hides from the packer - all to be converted into the finished 

product ready to be put into use. In fact no raw materials are brought here 

merely as speculative products or gambling counters.

The most recent statement of the National Banks of the Gity showed 

total resources of approximately Four Hundred and Forty Million Dollars 

(|440,000,000), more than one half of which was in "Loans and Discounts,” 

which, in a large measure, represent loans to the commercial interests, 

while investment in bonds and securities was but of the whole, and out 

of a total investment of Two Hundred and Eighty Million Dollars (|280,000,000), 

which includes United States Bonds and Banking Houses, Two Hundred and Twenty 

Three Million Dollars ($223,000,000) was represented in the above mentioned 

item of ’’Loans and Discounts.”

The Boards of Directors of the banks of this city are largely made 

up of its best merchants. As a result these institutions have the benefit 

of receiving the judgment and keen business foresight of men trained in all 

commercial lines. The value of their judgment in passing on the extension 

of commercial credits can hadly be estimated, nor can we estimate the advan

tage to the commercial community of the interest of these men in commercial 

affairs. §
There will be established under this new system a new currency whisk, 

while it has behind it gold, if it is to prove useful will rest largely upon

-2-
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publio confidence. It is justly claimed that the very name "Philadelphia” 

is a synonym for integrity and stability, for solvency and reality, for something 

which is continuing and which can be trusted. As an evidence of this feeling 

among our citizens we need only mention that in May last Four Million Dollars 

($4,000,000) 4$ Bonds of the City of Philadelphia were purchased by small individ

ual investors at par over the counter at the office of the City Treasurer within 

the space of six days, while a similar effort on the part of a large city in the 

middle west resulted in the sale of but Twenty Thousand Dollars ($20,000) of its 

bonds.

To make Philadelphia a part of a District with the Regional Bank 

located in another city, we think, would result in establishing a Federal 

Reserve Bank of a size far out of proportion to anything in the minds of the 

framers of the bill or your Committee, and might tend to increase the accumu

lation of large sums of money in one centre, which tendency we feel the new 

act aims to correct.

We hope, furthermore, that your Committee will also consider that 

feature which has always been a popular ideal of the people of this City and 

State, namely thrift. Immense wealth has been accumulated here for rein

vestment even beyond the limits of the State. These re-investments have been 

made in all parts of the country, giving the city direct business relations, 

from an investor's point of view, with every part of the Republic. One 

Saving Fund in this City holds One Hundred and Thirteen Million Dollars 

($113,000,000) worth of deposits, the property of Two Hundred and Eighty 

Six Thousand (286,000) depositors; and illustrating the value of thrift and 

its long continued praotice is the fact that this one institution has paid 

to its depositors over Fifty Two Million Dollars ($52,000,000) in interest 

on deposits.

We hope your Committee will carefully consider the facts herein 

quoted, and that your decision will be to place a Regional Reserve Bank in 

Philadelphia. Very respectfully yours,

- 3 -
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DIRECTORS
A. Lincoln Acker Harry B. Fwnch
John E, Baird Frank Gould
Edward F. Beale L. G. Graff
Charles M. Biddle John E. Hanifen
Charles E. Cattell Tho.. B. HarbUon
Cyrus H. K. Curtis Wm. O. Hempstead
Samuel M. Curwen Walter Horstmann
Thomas Devlin E. C. Irvin
Powell Evan* J. T. Jackson

N. B. KELLY.Freight Commluiontr

i | 
i 1I

1 1 1

l '

PHILADELPHIA * 1

1 l CHAMBER OF COMMERCE
211 BOURSE BUILDING I

1 1 CT

DIRECTORS 
&IQ JspB^mS^tem, Jr. 

David P. Leas William B. Riley 
Lewk J. Levick Coleman Sdlen, Jr. 
Walter P. Miller Franklin Smedley 

L Sullivan 
Try<mi

A. C. McGowin QudnBJ/audian
j. a- wfar hfciey

ood

Walter P. Miller Franklin Smed

t t t t ffe ! It.

M I M I I R  OP
CHAM BER OP C O M M K ItC I OP THE UNITCO STATE S OP AM E R IC A  

N ATIONAL H IA D Q U A R T C R f 
RIOOS B U IIO IN O * WASHINGTON. Dt C.

Philadelphia, March 18,1914*

Honorable Woodrow Wilson,
President of the United States of America,

Washington, D.C.

Sir;-

In a recent article published in one of the daily napers 

of the City of Philadelphia, is a statement to the effect that 

the report has gained currency in this City that we will not be 

given a Federal Reserve Bank* One of the reasons alleged is 

that the mercantile interests of this City are indifferent as 

to the location of a Federal Reserve Bank in this City. The 

Board of Directors of the Philadelphia Chamber of Commerce sin

cerely hope that the officers of the government will execute the 

law in accordance with paragraph reading as follows;-

"That the districts shall be apportioned 
with due regard to the convenience and customary course 
of business and shall not necessarily be coterminous with 
any State or States,”

As for the statement that the mercantile commu

nity is indifferent to this subject, I would respectfully refer 

you to our communication of January 9,1914, sent to the Clearing 

House Association of the City of Philadelphia, which reads as 

follows:-
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Hon. W. V;, - Sheet #2 - 3/18/14

“It is the opinion of the Board of Direc
tors of the Philadelphia Chamber of Commerce that Phil
adelphia is entitled to have a Regional Reserve Bank.
This city is the first in manufacturing, is the second 
in banking resources, is the third in population, and 
is one of the most important in the issue of commercial 
paper and in the holding of reserves for country banks* 
Philadelphia is the central and natural banking head 
of one of the most populous and richest sections in the 
United States* For these and other reasons a Federal 
Reserve Bank shqu\d be located here if the plain mandate 
of the law isf carried into effect* That passage
of the law reading:-

•That the districts shall be apportioned 
with due regard to the convenience and custo
mary course of business and shall not necessarily 
be coterminous with any State or States* *

Should leave no question as to the legal nec
essity of establishing a Federal Reserve Bank in our City*

The question of a Federal Reserve Bank is not, 
in our opinion, merely a banking question but is a ques
tion of financial interest that affects every class in 
the community* We have been informed, however, that 
the Secretary of the Treasury has stated that he prefers 
he should be visited only by delegations of bankers, 
as he desires to come to a decision for the apportion
ment of Federal Reserve Banks on the basis of banking 
facilities and necessities, and in view of this statement 
the Philadelphia Chamber of Commerce will not take any 
action further than this expression of its opinion, be
cause of the confidence it has that the representative 
bankers of this city will see to it that tho necessities 
and the needs of our city are taken care of and that our 
just demands shall be accepted*

It is voted that a copy of this expression of 
opinion shall be sent to the Clearing House Association 
of Philadelphia and to the Press *M

The Philadelphia Chamber of Commerce has a membership of 

twenty-five hundred and represents the leading financial, manufac

turing, business and other interests of the City of Philadelphia.

If the officials of the Government have any doubt as to the earnest

ness of their purpose in asking the establishment of a Federal Re

serve Bank in the City of Philadelphia and wish to have ocular
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demonstration of this desire, the Chamber of Commerce will gladly 

take to Washington a committee representing fully all the great 

and varied interests of the City of Philadelphia, and furthermore, 

the Board of Directors promise that this representation from the 

City of Philadelphia, in the interest of the proper execution 

of the law in the establishment of a Federal Reserve Bank in this 

City, will be of such a character as will justify the statements 

and the claims made in behalf of the City pf Philadelphia by our 

representative bankers.

I would request that this communication be referred 

to the Secretary of the Treasury*

Very truly yours.

Secretary*
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P r e s i d e n t ,  W I L L .  I A M  j .  D R U M M O N D  

1S T  V I C E  P R E S .  E D W A R D  G .  B A N N E R  

2 D  V I C E  P R E S .  E D W I N  A .  N O P P E U  

S e c r e t a r y ,  C H A R L E S  H .  v o n T A G E N  

F i n a n c i a l .  S e c  y ,  W I L . I _ . I A M  R .  H O R N  

T r e a s u r e r ,  h a v e s  b o y n e

A .  <3. L I N D E S  

F R A N K  G R I E R  

H .  M .  F I S L E R  

S .  W ,  D E C O S T A  

C H A R L E S  S A U E R S

R I C H A R D  H .  F O S T E R  

G U S T A V E  L I P 8C H U T Z  

J .  H .  G L E A S O N  

W M .  H .  V A R N I C K  

C .  E .  T O B I A S  

R .  l_ .  H O L M E

Wnxtvb Uusmess Aaaoriattott
of

C H A R L E S  H .  V O N T A G E N

S E C R E T A R Y

2 B t h  a b o v e  L e h i g h  A v e . 1914.

Hon. William McA&oo. /-
Secretary of the x^asury,

Washington, Jf.C.

Dear Sir:-
EnclosoJ^you will please find eopy\u 

relative to the ^Gtablishment of a regional ha 
of Philadelphia.

At the last regular meeting of the United Business 
Men's Association of Philadelphia, the said resolutions were 
unanimously endorsed and I was instructed to notify you of 
such action.

Our association, comprising representatives of 
approximately ten thousand business men of Philadelphia sin
cerely hope that our City will receive one of the regional banks 
about to be established and taking into considertaion the stand
ing of our city in the financial world, it's traditions and history 
we cannot see why there should be a question concerning the estab
lishment of said bank.

Hoping that you will seriouly consider the above 
which is the wish of*£greater number of the business men of

A D D R E S S  A L L  C O M M U N I C A T I O N S  T O  T H E  S E C R E T A R Y
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< _
BE If RESOLVED:- That we, The United Business M e n !s Association 

of Philadelphia, an association with a membership of forty-five 

■*  ̂seperate bodies., comprising approximately ten thousand business 

men of the City of Philadelphia hereby heartily endorse the plea - 

that Hr. Levi L. Rue, of the .Philadelphia Clearing House presented 

to your Honorable body. W b  feel that in the statement so ably prer 

sented to your committee 370U will recognize the claims of Phila

delphia as a location for one of the proposed regional banks. 

THEREFORE BE IT FURTHER RESOLVED:- that we business men of the City 

of Philadelphia hereby request your worthy committe to designate 

the City of Philadelphia as the location for one of the said banks.
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January 38th. 1914

The Reserve Bank Organization Committee

Washington, D. C.

Gentlemen:-

I- am requested to advise you of the following re

solutions, adopted at the Board of Directors1 Meeting on January 

21st. 1914.

Congress, the Reserve Bank Organization Committee is authorized to 

name the Cities in which Regional Banks are to be established, 

Therefore be it resolved that the Business Science Clum, an organizat

ion of 400 business men of the City of Philadelphia/ urge upon the 

Reserve Bank Organization Committee the necessity and importance of 

establishing a Regional Bank in the City of Philadelphia - the third 

City of our Country - the City of Robert Morris - Stephen Girard and 

Jay Cooke, who served the country well in times of financial stress.

sent to Mr. Levi L. Rue of the Philadelphia National Bank, and to 

Congressman A. Mitchell Palmer”.

"Whereas under the Currency Act recently passed by

Be it resolved that copies of these resolutions be
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ANTONIO SANS, P r e s i d e n t  

JOSEPH W. BEATTY, T r e a s u r e r  

FRANK E. MARSHALL, S e c r e t a r y

December 1, iSl-̂

D

Dear Sir:- AI f

As President of The OoOTa&rcial Exchange off Philadelphia, I have the

honov to submit for your consideration the following Resolution of the said 

Exchange, by its Board of Directors, at a special meeting this dpy, and request 

that you will give your support to the selection of Philadelphia as one of the 

regional reserve cities to be named in connection with the pending currency 

legislation, either in the measure or by the Federal Reserve Board that is to 

be created:

fully urge upon the legislative chambers of the national government that by 

reason of its financial strength, as the third largest city in the United States 

in the volume of its bank deposits, and with practically one billion dollars of

banking resources at command; as the reliance of populous and important smaller 

communities for*both banking facilities and monetary guidance; the hub of an 

extensive and prosperous agricultural area; the center of a great manufacturing 

and commercial district; historically identified with great banking operations 

and conspicuous for ability to handle them and for having conducted vast enter

prises to successful conclusions; and for other reasons which need not be 

enumerated in this Resolution but which are readily demonstrated, the claim of 

Philadelphia is paramount to that of the majority of American cities; and it is 

most earnestly hoped that whether the reserve centers be named in the legislation

* Resolved, that The Commercial Exchange of Philadelphia would respect-
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or are to be chosen by the Board to be created, neither one nor the other 

method shall prevent Philadelphia from being selected as one of the regional 

reserve centers under the new federal law."

Respectfully,
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TERMS AND CONDITIONS PRINTED ON THE BACK OF THIS BLANK. CLAR ENC E H . M AC KAY, PRESIDENT.
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Honorable Wm. G. MoAdoo,

Seoretary of the Treasury,

Washington, *).C.

^ear Sir:

In selecting the cities for the Federal Reserve Banks 

we would respectfully request that you give the claims of Phila

delphia consideration. It i3 of the greatest importance not only 

to this city and our immediate surroundings, tout to the banks in 

other cities throughout the country, at present using this city 

is a reserve centre.

Philadelphia stands third in hanking resources and depos

its, and it would seem that these facts alone would entitle it to 

he named. The first National Bank was established here, and so 

much of the Nation’s history had its birth in this city that in 

the birth of a new system of barking it would seem fitting that 

Philadelphia's claima should be recognized. We would therefore 

urge, for historical as well as commercial necessities, that you 

locate a Federal Reserve Bank in Philadelphia.

y  Trusting that this request will meet with favor, we are,

Very sincerely yours,
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C o r n  E x c h a n g e  N a t i o n a l  B a n k

CHAS. S. CALWELt, president 
M.N.WILLITS, JR., VICE PRESIDENT 
THOS.J. JEFFRIES, vice president 
NEWTON W.CORSON,cashier 
ALLEN M.MATTHEWS,asst, cashier

Philadelphia her 27th, 1913.

p f  r

I  OB* Dm F« HOQltOfi)

Secretary of Agriculture,

feshlagton, D* C.

Star S ir* -

l wired you last night expressing the hope that 70m 
would ffcror Philadelphia at a Regional Reserve City, on aocotmt 

of the largo agricultural interests surrounding tills city.

X do not know If you have bad It brosgfrt to your atten

tion, bx& tills ban* is Tory araeh interested In developing 

Philadelphia's Interest in agriculture, and in helping to Improve 

conditions all through this agricultural section, which, as you 

know, is one of the richest la the United States, ft expect to 

have a meeting on the eighth of January at this bank of representa

tives of the agricultural colleges, trades bodies, railroads and 

shippers, to formulate a plan for an agricultural bureau, to be 

located in this oity* All of Pennsylvania east of the Allegheny 

Mountains; all of Hew Jersey south of Hfwarfc; the whole State of 

Delaware, and the eastern Shore of Maryland, look to Philadelphia 

as their oentre, and 1 hope that you will use your influence to Have 

a Regional Reserve Bank located here*

•K. Very truly yours,
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F i f t e e n t h  a n d  " W a l h o t  S t r e e t s

JAN 171914
January 16, 1914

David ]?. Soucrton, Esq., Secy, of Agriculture 

Washington, D. G.

Dear Sir:

We wish to impress upon you the serious importance of the lo

cation of a regional reserve bank in ?hi ~| n rt n 171 Ini n The city, as you 

well know, is the third largest in the United States in total banking 

reserves, population and net deposits of national banks. While this 

alone would seem sufficient reason, Philadelphia, as a manufacturing 

city, needs as much encouragement in that and in its general business 

lines as any other part of the country* A very considerable effort 

has been noticable on the part of the government for some time, and 

it is wise and most commendable, in the encouragement of the farmer by 

assistance through the Department of Agriculture and also to assist 

his financing hy increasing the facilities for rural loans. We feel 

that this beneficent assistance should be extended to all lines of 

business, for, as all the various lines of business prosper, so will 

be the prosperity of the country at large.

author he had seen a very large cotton crop going to waste in the fieldb 

of the South when he was visiting that territory, simply because the 

manufacturing and jobbing centres were so depressed they could not

The Manager of one of the Philadelphia textile mills told the

utilize the cotton. Similar conditions could likewise affect other
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products. Accordingly, business conditions must be well balanced 

in order to be the greatest benefit to the greatest number-*

The population of Philadelphia is greater than many of the 

entire western States* It has been generally accepted as best busi

ness policy to locate offices in the immediate vicinity of where the 

greatest amount of business being sought was transacted. Would this 

not also hold in this case?

Again, Philadelphia is one of the most conservative and 

stable cities in the country. The spirit of a community is imbued 

in its banking business. Hence, would not this be of some value in 

affecting those who, through the personnel of the regional bank 

management, are carrying out a new system, the results of which will 

be either very beneficial or seriously detrimental to the American 

people, depending upon the skill and care of the management of the 

regional reserve banks.

Philadelphia believes she is entitled to a regional reserve 

bank and that this will be a benefit to the city and country at large.

Trusting that this will meet with your careful consideration, 

Very truly yours,

V v ''

FMB/H
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B r o o k e , S t o k e s  A fS Jp Q
BANKERS

M S M B E R B  O r  T H E  P K I L A D B I j P H

F R A N C I S  M .  B B O O K E  

J O H N  W E L S H  S T O K E S  

P H I L I P  B  . F I S H E R \f
i f / b b n t h  a n d  " W A i i i r o T  S t r e e t s

P H I L A D E L P H I A

January 15, 1914#Wm. G. McAdoo, Ksq.., Secy, of the (Treasury!,

Washington, D. C.

Bear Sir:

We wish to impress upon you the serious importance of the lo

cation of a regional reserve hank in Philadelphia. The city, as you 

well know, is the third largest in the United States in total banking 

reserves, population and net deposits of national hanks. While this 

alone would seem sufficient reason, Philadelphia, as a manufacturing 

city, needs as much encouragement in that and in its general business 

lines as any other part of the country. A very considerable effort 

has been noticable on the part of the government for some time, and it 

is wise and most commendable, in the encouragement of the farmer by 

assistance through the Department of Agriculture and also to assist 

his financing by increasing the facilities for rural loans. We feel 

that this beneficent assistance should be extended to all lines of 

business, for, as all the various lines of business prosper, so will 

be the prosperity of the country at large.

The Manager of one of the Philadelphia textile mills told the 

author he had seen a very large cotton crop going to waste in the fields 

of the South when he was visiting that territory, simply because the 

manufacturing and jobbing centres were so depressed they could not 

utilize the cotton. Similar conditions could likewise affect other p r o 

ducts. Accordingly, business conditions must be well balanced in ord

er to be the greatest benefit to the greatest number.Digitized for FRASER 
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The population of Philadelphia is greater than many of the 

entire western States. It has been generally accepted as best busi

ness policy to locate offices in the immediate vicinity of where the 

greatest amount of business being sought was transacted. Would this 

not also hold in this case?

Again, Philadelphia is one of the most conservative and 

stable cities in the country. The spirit of a coniraunity is. imbued in

its banking business. Hence, would not this be of some value in
-\

affecting those who, through the personnel of the regional bank manage

ment, are carrying out a new system, the results of which will be either 

very beneficial or seriously detrimental to the American people, depend

ing upon the skill and care of the management of the regional reserve 

banks.

Philadelphia believes she is entitled to a regional reserve 

bank and that this will be a benefit to the city and country at large.

Trusting that this will meet with your careful consideration,

Very truly yours,

KEB/H
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Bear Sir:
Y/e wish to impress upon you the serious importance of the

location of a regional reserve bank in Philad elphia. Che city, as you 
well know, is the third largest in the United States in total banking 
reserves, population and net deposits of national banks. While this 
alone would seem sufficient reason, Philadelphia, as a manufacturing 
city, needs as much encouragement in that and in its general business 
lines as any other part of the country. A very considerable effort 
has been noticable on the part of the government for some time, and 
it is wise and most commendable, in the encouragenent of tne farmer 
by assistance through the Department of Agriculture and also to assist 
his financing by increasing the facilities for rural loans. We feel 
that this beneficent assistance should be extended to all lines of 
business, for, as all the various lines of business prosper, so will 
be the prosperity of the country at large.

e author that he had seen a very large cotton crop going to waste 
xn^the “fields of the South when he was visiting that territory, sim
ply because the manufacturing and jobbing centres were so depressed 
they could not utilize the cotton. Similar conditions could likewise

The Ilanrger of one of the Philadelphia textile mills told
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John Skelton Williams, Ksq_. ;

affect other products. Accordingly, business conditions must be 
well balanced In order to be the greatest benefit to the greatest 
numb e r.

The population of Philadelphia is greater than many of the 
entire western States. It has been generally accepted as best busi
ness policy t<£ locate offices in the immediate vicinity of where the 
greatest amount of business being sought was being transacted. Would 
this not also hold In this case?

Again, Philadelphia is one of the most conservative and 
stable cities in the country. The spirit of a community is imbued 
In Its banking business. Hence, would not this be of some value in 
affecting those who, through the personnel of the regional bank 
management, are carrying out a new system, the results of which will 
be either very beneficial or seriously detrimental to the American 
people*, depending upon-the skill and care of the management of the 
regional reserve banks.

Philadelphia believes she is entitled to a regional reserve 
bank and that this will be a benefit to the city and country at large,

Trusting this will meet with your careful consideration,
Very truly yours ,

B
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in making your choice of locating reserve banks.

I believe i t  would be o f interest to the en

t ire  country to have this City approved as such. 

Wishing you every success in your new plan,

I ara'

Bespectfully yours,

C Z -

Cashier.
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CAPITAL &  SU R P LU S $  1 . 4 0 0 . 0 0 0 .

( i i :R M A N T O W N T l U  S T C O M P A N Y
CipXTENAND GERMANTOWN AVENUES

P h i l a d e l p h i a .

December 30, 1913•

Committee for Organization of Federal Reserve Banks, 
c/o Secretary of the Treasury,

Washington, D. C*
Gentlemen;

In selecting the list of cities for the location 
of Federal Reserve Banks under the new currency law, we 
beg to urge upon you the justice of the claim of Phila
delphia to be included in the list*

Philadelphia is one of the greatest collection 
centers in this country, has a greater number of out of 
town bank accounts than any other city save New York and 
perhaps Chicago, and stands third in total bank resources, 
in amount of deposits and in bank clearings* Her honor
able financial history from the days of the Colonies to 
the present time and her ready assistance to the Govern
ment whenever in financial need should lend additional 
strength to her claim*

Hoping that you may give this matter your favor
able consideration, we are,

Yours respectfully,

Treasurer*
c cb/m
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W A L T E R  F. H AG AR .
V i c e - P r e s i d e n t . 

E. J. KERRICK.
V i c e - P r e s i d e n t .

JA C O B  S . D ISSTON .
P r e s i d e n t .

ED M U ND  M cC R E A D Y ,
S e c r e t a r y  a  T r e a s u r e r .  

A. R O TH W ELL M EEH AN,
R e a l . E s t a t e  O f f i c e r .

Pelh am  Tr u s t  Co m p a n y

A

Pe l h a m  R o a d  a n d  G e r m a n t o w n  A v e .

Philadelphia 13/34/13

Hon.William McAdoo,
Secretary of the Treasury,

Washington, D.C,
Dear Sir:~

We have learned that under the new 
Federal Currency Bill that Philadelphia has

%been Ignored ae^the Federal Raserve City.
When you consider the asxsual clear- 

ings of Philadelphia and the wealth represented 
in same, we are surprised that Philadelphia has 
not been named as suoh and we would, therefore, 
earnestly request you to give favorable con
sideration to same.

Hoping to reoeive a favorable reply,
we remain

Yours respectfully,
PILHAM TRUST COMPANY,

p

EMoC/FSJ Treasurer
I
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Westmoreland Building and Loan Association

Association assembled in meeting at 
above address,on January,7th.1914, 
passed a resolution to be forwarded 
to your committee,that they are unani
mously in favor of the establishment 
of a Regional Reserve Bank in this their 
city.Philadelphia,Pa*and desire that 
their influence might be used for the 
establishment of the same.

of TIOGA, PHILA.

Meets First Wednesday of Each Month.

GEORGE w. WORMAN, Secretary, 
3436 N. 15th Street. Place of Meeting,

3542 N. 17th Street.

Jgirm a  ■v’tt T A+Vi T Q T jL

Reserve Bank

Gen_____
The Board of

Yours Bp spe c tfully:
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P R O  BON O P U B L IC O !

National (fermatt Ammrmt AUtmtr?
gf the UNITED STATES OF AMERICA

INCORPORATED BY ACT OF CONGRESS

MAIN OFFICE: 419 W A L N U T  STREET, PHILADELPHIA, PA.
(To which all communications should be addressed')

P residen t: DR. C. J. HEXAMER, Philadelphia, Pa. 
1st V ice President: JOSEPH KELLER, Indianapolis, Ind.
3d  Vice President: JOHN TJARKS, Baltimore, Md.
3d V ice P residen t: JULIUS MOERSCH, St. Paul, Minn.
4th Vice Presiden t: JOHN HERMANN, San Francisco, Cal.
Treasurer: H. WENIGER, Philadelphia, Pa.

Office Manager: A. GODSHO

S ecretary: ADOLPH TIMM, Philadelphia, Pa.
5th V ice P resident: JOHN SCHW AAB, Cincinnati, O.
6th Vice P resident: A. P. SCHEURMAN, Kansas City, Mo. 

> 7th Vice President: Dr. LEO STERN, Milwaukee, W is.
° 8th Vice President: Dr. F. H. DAMMASCH, Portland, Ore.

Financial Secretary. HERMAN W EDER, Philadelphia, Pa. 
E ditor o f  th e “ B ulletin" and P re ss  Agent: MAX HEINRICI

Philadelphia, Pa.,

Hon. William Gibbs McA&oo,
Secretary of the Treasury, 

Washington, D.C. o r m

Pear Sir:
In behalf of the Pennsylvania Branch of the lational 

German American Alliance representing 189,000 members/ I 
most respectfully request you to do everything in ypur power 
to have a Regional Bank located at Philmtelphia.

Tours very truly

President of the lational
German American Alliance.
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S C R A N T O N  
3 4  L A C K A W A N N A  A V E .

BUFFALO 
S O U T H  M I C H I G A N  S T R E E T

PHILADELPHIA 
! 2 0  L A F A Y E T T E  B' L ' D.

M IL L S  
B U F F A L O .  N . Y . 
S C R A N T O N .  P A . 
C A R B O N D A L E .  P A . 
M O N R O E T O N , P A . 
R U M M E R F IE L D . P A .

INCORPORATED

r m Da il y  c a p a c it y
2500 BARRELS

MlillJlElphlljPlp, January 15, 1914.

AN

Hon. William G. McAdoo,
Secretary of the Treasury,

Washington, D. C.
Dear Sir: -

We would like to add our name to the general petition 
heing sent out from Philadelphia requesting that Philadelphia 
he considered as one of the Federal Reserve Cities.

We feel that the importance as well as the geograph
ical position that Philadelphia occupies should he seriously 
considered in this connection* taking into account its hank 
and trust company resources and the millions of dollars that 
are naturally tributary to Philadelphia, its large wage roll, 
which is ii* the neighborhood of three million dollars per week; 
also the position that Philadelphia occupies as regards manu
facturing indftftries, and many other points in its favor, which 
will be much more ably presented by our Committee than we 
could go into detail here.

We earnestly request, Mr. McAdoo that you and the 
Administration kindly give serious consideration in the allot
ment he Federal He serve Cities and favor Philadelphia 

of the Regional Banks.with one

r O R M

JAN 191914
t r

We are,
Yours very truly,
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pytlatel|il|rc ®r»g f&rljmtg? l %
BOURSE BUILDING 1Q]^

PM'LADELPHW

March 20, 1914.

Hon. Woodrow ;?ilson,
President of the united states,
Washington, j}# c.
Mr. President

On Monday last, one of the leading newspapers of Philadelphia con
tained an article, prominently displayed, stating that4, possibly, a 
Federal Reserve Bank might not be established in this city, because of 
the apathy of business interests in regard to the natter,

We trust that you do not' labor under any such delusion.
Being strictly a banking proposition, the subject was thoroughly ; 

considered by the bankers of this city, who presented their opinions 
at length to the organization Committee.

It has been generally understood that the secretary of the Treasury 
did not favor receiving delegations of business men, and because of 
this, our leading commercial organization - The chamber of Commerce, 
thought it inadvisable to press tfor a hearing. However, in view of 
the wording of the law, "that the districts shall be apportioned with 
due regard to the convenience and customary course of business and 
shall not necessarily be conterminous *ith any state or states/ 1 they 
clearly hold that this should make it imperative and mandatory that a 
ban it should be established in this city#

In this conclusion, the Philadelphia Drug exchange f and we presume 
the other business organisations of this city) heartily concur. If 
any demonstration of tltoe attitude of our hue In ess men is needed, sne 
shall be very g€Lad to appear before you with a delegation composed of

business men of such character, ■orominenee. ability and financial stand.
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-2— Hon* woodrow Wilson
ingt as to fully present, on behalf of the City, the justness of the 
claims made for the establishment of a Federal Reserve Bank in the City 
of Philadelphia.^

Respectfully yours.
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H .  A .  G a t c h e l ,  P r e s id e n t  

C . A .  S T i i s j $ O N fc V ic e -P r e s id e n t
B o t h  p h o n e ;

HAG/2487 P h ila d e lp h ia,P a. January 15, 1914

Hon, William Gibbs McAdoo,
Secretary of the Treasury, 

Washington, D.C.

Dear Sir:
We would urge upon you the importance 

of using your influence in having Philadelphia 
selected as one of the Federal Reserve Cities.

Philadelphia always was, and still is, 
pre-eminently an American city, strongly repre
sentative of the true type of American citizen
ship that has always responded financially and 
otherwise to the wants of its Country and from 
the very foundation of our Republic, has been, 
as it should be, an important money centre, 
independent of trusts or special influences, and 
the many facilities demanded by its numerous 
varied interests of manufacturing and merchandizing 
and all other business interests, would without any 
question entitle it to full recognition an an 
important Reserve Oity.

Trusting the importance of this subject will 
warrant your special consideration and influence in 
having Philadelphia selected as noted, we are,

Yours very truly,
GATQEEXi So LiABKISG-

President

-qvT',
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HE EDDYSTONE MANUFACTURE COMPANY,

(

ESTABLISHED 1842

CABLE ADDRESS 
"EDDYSTONE PHILADELPHIA"

o

// s?

fort /ft. J anuary 19,1914

Hon* W. GU McAdoo,
Secretary of the Treasury, 

Washington, D* C.
Dear Sir,

x

S U B J E C T

O K

Permit us to add our heartiest endorsement to the many
■f

strong reasons so fl»ly presented by the Committee of Bankers 
and Business merj/ror the location of a Regional Bank in 
Philadj

We trust you will use your best efforts to secure for 
Philadelphia the recognition, in every way deserves*

V&ry truly yours,
The Eddystone Manufacturing Co* ,

/
President.

\ i r\,̂  ■* j.' 
y  ¥

J A N ; :  ■ 12
y  z

DIOT. S STN. C TRACER: BNCLOSUHBS :
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O. F .  Z T J R N
J . M . Z T T R N  C U R R A N

T h e  O . F. Z u r n  C o .
MANUFACTURERS AND WHOLESALE DEALERS IN

O I L S
O p p ic r  a n d  W o r k s i  B R O A D  a n d  Tjl^TrllGrTT A V E N U E

Oabm  Address

"ZURNOOO,”  I '1111- A I) K1.1 ‘ i 11 \  l ^ t l X I i A D B I j P H X A ....................................... * 1 9  t i l l  *..................................... 1 1 ̂

A" /  \
\

Reserve Bank,

Organization Committee,

Washington, D./C.

Gentlemen:

We trust takt your committee may see f i t  to place original Reserve 

Banlfin Phi 1 adelphia|in view o f the amount o f business which naturally flows
................

to this point.

Trusting yon may take favorable action, we are

Very respectfu lly  yours,
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E D W A R D  r .H E N S O N . .L A Y T O N  W . N I C H O L S .

&/d/w/(x̂ u) Co.
L U M B E R  & M I L L W O R K

C a b l e  A d d r e s s -.-

" H e n s o n " P h i l a d e l p h i a

Codes Used
A M E R I C A N  L U M B E R M A N  TEL EC OD E, WE STE RN UNION

s o u t h a r d 's  a . b .c . a 5™ e d i t i o n s , a  i c o d e  z e b r a

K E Y S T O N E  a  B E L L  
L O N G  D I S T A N C E  T E L E P H O N E S

A

Office 
Planing Mill 

and W harves

921 N orth  D e law are  Ave. 
Beach ,Pop la r & De law are Ave. 
P ie rs  37 & 38  North W h a rve s .

January 1?, 1914

Hon. William G. MoAdoo,
Secretary of the Treasury,

Washington, D. G.
Dear Sir :

Both as a merchant and as a citizen of Philadelphia 
and the State of Pennsylvania I appeal to you to use your in
fluence to have one of the regional banks located in Philadel
phia. J

Pennsylvania produces nearly 25-1o of the to^al miner
al production of the United States. Philadaln2^.ft^jf .rank in 
population, in money needs, in manufadjures, in c omraercia1 
transactions and its bank clearings all entitle it to one of 
the regional banks. It seeing to us necessary, if business 
is not to be seriously disturbed, if we may hope for a return 
of the prosperity t'hat has been disappearing, that a regional 
bank must come to this city. The Currency Bill as passed 
commends itself to us. It is a credit to the present Admin
istration. If the regional banks, however, be not wisely dis
tributed, much harm may be done. We appeal to your good judg
ment .

Yours very truly,

Pic .Henson-M
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W. E. SHIPLEY  MACHINERY CO.
M O R R I S  B U I L D I N G

C H E S T N U T  S T R E E T

P R IC E S SU B JE C T TO CHANGE WITHOUT 
NOTICE. AG REEM EN TS CONTINGENT UPON 
STRIK ES ACCIDENTS OR OTHER C A U SE S 

BEYOND OUR CONTROL

P H I L A D E L P H I A
January 1 , 1914

Honorable Wm. McAdoo,
Secretary of Treasury,

Washington, D.G.
Dear Sir:- \f a / ’

\  ^  /May I take the liberty of earnestly re_p^#xing that you give 
careftil consideration to Philadelphia1 s cla^Xto be selected as one 
of the Federal Reserve Cities?

Briefly, I call to your attention the Bank and Trust 
Companies * resources, totaling 1*760,000,000.00, with many more 
millions tributary to Philadelphia. Its annual clearances represent 
a sum of $8 ,000,000,000.00 - the total savings deposits amount to 
close to $200,000,000.00 - the vast magnitude of its commercial 
and manufacturing interests rive its factories the lead in the manu
facture of locomotives, battle ships, carpets, leather, hosiery, 
street railway cars, hats, etc.

I also feel that a strong Regional Bank should be centered 
in Philadelphia, which will place its community in an independent position, 
.thus enabling it to serve its enormous home demand and likewise serve 
the country sections which are tributary to this city.

There are numeral reasons why I think that Philadelphia 
should have a Regional Bank, and I sincerely hope that af er a very 
thorough, and careful canvas of the situation you T-'ill deem it wise 
to place a Bank in our city.

Very truly ypur
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GEORGE E. WAGNER <So COMPANY
I NSURANCE

411 WALNUT STREET

G E O R G E  E L L W O O D  W A G N E R

T E L E P H O N E S
K E Y S T O N E PH I L A D E L P H  IA

Jan. 13th, 1914.

Hott* M m* C. IfcUdOO,

S p a *  t r e a s u r y  ,  

Woshiagton, D*
P e a r  . S i r : S X )  

\ V

^Philadelphia should toe made on* of the
T*—“"irnwi in iw iliw in iKnii

federal J&eserve Cities because of her commercial and 
financial importance and X, aa a citizen of that City, 
ufould ask that use your influence in that direction.

It Is nee&leaa to write you of her re* 
aearet* a# a hanking, commercial and manufacturing centre 
becauae you are already familiar with these facts, so 
that X  will aimjOy ask you to e#e that she is given what 
sfo* so well deserves, a Federal Reserve BanJr« It is 
right and just that she should have it*
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C O N T R A C T S  S U B J E C T  T O  S T R I K E S ,  A C C I D E N T S . O R  C A U S E S  B E Y O N D  O U R  C O N T R O L

J. J. Mohr G. K. Mohr

B R A N D S
PAXTON

B U 5 H O N G
LOGAN

L E E S P O R T
P U L A S K I

S T A N H O P E

J .  J .  M o h r  8 c S o n

P i g  Ir o n , C o a l ,Co k e  O r e s
BULLITT BUILDING

P h i l a d e l p h i a

b r a n d s  
MI L L C R E E K  

RE ADI NG 
S H E R I D A N  
T E M P L E  

W O O D W A R D  
C A R  B O N

Jan. 14th, 1914.

Hon. Wm. G. Me Adoo, oec'y. of Treasury,
Washington, B.C. /vp *

Dear Sir:~
Referring to the new C^r^noy-let whiej^eoame a law by 

signature of the President under date of‘ Decem>€r 23rd # 1912, we 
beg to urge upon you what seems to \e the Jiep<essity for the establish
ment of a Federal Reserve Bank in this oMy* Philadelphia, not only 
by reason of its location, but more by#^ason of the large interests 
which it represents, not only in all benches of manufacture and 
banking, which interests are perhaps more largely diversified than 
in most any other oity of these United States, is entitled to a 
Federal Reserve Bank, such as is proposed under the new law.

We venture to say that no city in the United States has 
been more patriotic in its support of the Government in times of 
need, and is more thoroughly American in its composition, than the1 
city of Philadelphia, and this has been absolutely irrespective of party. ^ M

It therefore seems to us that if this Administration 
desires to divorce Ranking credit from the so callednIioney ’Trust” 
about which we have heard so much recently, that the -Administration 
can scarcely overlook the claims which Philadelphia can justly make 
in its desire to have a strong Begional Bank centered here, enabling 
us not only to serve the enormous home demand but also to serve the 
thjckly populated sections which are tributary to this city. Further
more, history chows that in all periods of financial stress in the 
past, our banking interests here have not only taken care of their 
own but have rendered material assistance and broad financing to 
many other points, notably to New York and elsewhere, during the 
most recent financial distress.

( . ) ...These are facts which do seem to us not only cannot be 
controverted but which also should have a material bearing on the 
subject at issue. It seems to us therefore, that if the present 
Administration is disposed to act fairly in this matter, thet the 
just claims based on the facts in past history of the city of 
Philadelphia, cannot be ignored, and we trust therefore, that Philadelphia’s claims may receive favorable action at your hands.
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TELEGRAM

64WU A 18
PHILADELPHIA PA ,19.14
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M c n ’S C l o t h i n g  
W o m e n 's  C l o t h i n g  
C h i l d r e n ’s  O u t f i t t e r s  
H e n *s  H a t s , S h o e s  
a n d  f u r n i s h i n g s

\\Zanam aker , szB r o w n
Ma r k e t  a n d  S ix th  St r e e t s

Ph il a d e l p h ia

H January 13 1914.

_ .. . ' A \
Hon.William S. HcAdoo, .... FOFtu-^r---
Secretary of the Treasury 
Washington, D.C*
Dear Sir:-

As reprdse^4xL0^?T’‘coneern engaged in 
■business at one location forever half a century and 
deeply concerned in the City’s welfare, I venture to add 
a brief letter to the hundreds you have already received 
in urging the importance of Philadelphia as a Federal 
Reserve City* .......  i*11

It would be foolish on my part to 
mention in detail the reasons which it would seem should 
appeal to your Honor to justify the recognition and selection

oof this City as one of the 
to be appointed*

eight more Regional Cities

My object is simply to emphasize the 
arguments that have been so we 11 and so generally advanced on 
every hand and are yet to be advanced, with -which you are 
familiar.

Philadelphia is unique in so many ways,- 
whether looked at from a commercial and manufacturing point 
of view, its Bank and Trust Company resources, its prominence 
as The American City and its historical past, that its claim 
to be recognized would seem almost impregnable. -

In fact Philadelphia so fully conforms to 
the requisite conditions that to pass her by in the selection 
now pending, would seem in my judgment to be inexplicable.

Yours Respectfully9

WAMMAKE!
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V PAf ’
F. E. S A G E N D O R P H , 2 N D , PRESIDENT 
L . A . S A G E N D O R P H , VICE-PRESIDENT 
A . M. O G D E N , SECRETARY-TREASURER

THE SAGENDORPH CO., INC.
METAL CEILINGS AND SIDE WALLS
S C I E N T I F I C A L L Y  D E S I G N E D  A N D  E R E C T E D

P A I N T I N G  AND DEC O RA T I N G

W i t h e r s p o o n  B u i l d i n g  

P h i l a d e l p h i a

Q U O T A T I O N S  S U B J E C T  T O  C H A N G E  

W I T H O U T  N O T I C E

A L L  A G R E E M E N T S  A R E  C O N T I N G E N T  

U P O N  S T R I K E S ,  A C C I D E N T S  A N D  O T H E R  

D E L A Y S  B E Y O N D  O U R  C O N T R O L

January, 13th, 1914,

Secretary of the Treasury, 
Washington, D. C.
Dear Sir:-

Focm

The New Oureency Act by the signature of the 
President became a law December 33rd, ^13.

In order that Phi1adelphia may receive full reaogni- 
tion in the selection o Re serve Cities and be named
as one of the eight or more cities, will you kindly favor us 
by urging the importance of Philadelphia as a Federal Reserve 
City?
a We hardly think we need mention in detail the importance

of this City in this connection. Its Banl and Trust Company 
resources total Seven Eundced and Sixty Million Dollars, and very 
many more Millions are tributary to Philadelphia. Its annual 
clearings represent the sum of Eight Thousand Million Dollars.
The population of the City and its  near environment id close 
around Two Million souls. Its commercial and manufacturing 
interests are of vast magnitude - you will recall we manufacture here 
about everything from a Match stick to a battleship- our product 
of loom and forge and shop has gone to all lands.

The weekly wage roll distributed in Philadelphia is up
wards of Three Million Dollars. The City leads in the manufacture 
of Locomotives, Battleships, Leather, Hosiery, Street Railway Cars, 
Hats and many other lines*

Three hundred thousand skilled artisans are employed in 
our shops and the City has more individual plants employing five 
hundred artisane and rupwards than any City in the world, ft is 
preeminently a city of thrift, having three hundred and fifty 
thousand individual dwellings. Its thrift is further evidenced 
by its Savings Funds, one of these alone has two hundred and 
seventy-six thousand depositors- 95$ of whom are wage earners- and 
the City1s total savingg deposits amount to close around Two 
Hundred Million Dollars.

Philadelphia has been and is to-day preeminently The 
American City. It should not be forgotten in this connection 
that in the past Philadelphia has stood in the breach in financing 
the Government in tight pinches. Robert Morris was an important
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THE S A G E N D O R P H  CO.,  In c . S h e e t  N o .

January 13th, 1914

Secretary of the Treasury,

factor in financing the Revolutionary War; Stephen Girard rendered 
valuable aid in a similar way during the War of 1813, and the 
purchase of United States Bonds by Jay Cooke during the Civil Wax 
when others held back, are all matters of record.

If the Administration decide to divorce banking crdit from 
the so called "Money Trust" how can that Administration possibly 
overlook the claims of Philadelphia in its desire to have a strong 
Regional Bank centred here, which will place this community in an 
independent position, enabling it not only to serve its enormous 
home demand, but likewise to serve the thickly populated country 
sections which are tributary to this City.

Through all the periods of financial stress in the past, 
Philadelphia has not only taken care of her own, but has rendered 
broad financing to many other points.

Tours very truly,

Address r*ply to 
487 Chestnut Si
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J. T .  H a r r o p  & c S o n
TAILORS’ TRIMMINGS 

AND WOOLENS

3 2  N o r t h  4 t h  St r e e t

Jany 13th-14
PH ILA D B I;Pm A , J

lion. William ^c Adoo
Sect ’y of the Treasury

Washington DAC^> v'f

Dear Sir;-
Aa a native and a merchant of' the City Of Phi la- .. 

^elg||ia,for over forty years,and nataralljr deeply cJMifSKrP1* 
"eot'̂ ih t-ie advance,emt of its banking interests, I take the 
liberty to address you upon the subject of the location here 
of one of the Regional Reserve Banks .

Will you permit us to suggest that in locating the 
eight or more , of these banks,that 'fo psss over Philadel
phia, in the interest of either Baltimore or New Yonk Ciy, 
would be a serious blow to its large ^anufacturing, Jobbing, 
and retailing interests, no less than to its civic pride.

We all know and most of us remember,what some of our 
citizens have dgne to aid in the building up of this great 
nation,no city ,can we believe,enen approach our record, 
which contains such names as ROBERT MORRIS. STEPHEN GIRARD.
JAY COOKE.and many others in finance, the CRAMPS in naval 
construction,tne BALDWINS in locomotives,the STETSONS in hats, 
the BRILLS in street cars,the DOBSONS in carpets,and hosts of <b 
others in various lines of human endeavor.

To subordinate such a city with its deeds of national, 
and in some lines,of world wide fame-would b^ an act of in- 
jxistice almost unbelievable of an Administration elected in 
•large measure to conserve the very traditions which make 
PHILADELPHIA pre-eminent among .American cities.

Others will set forth for your information,f^11y and ably 
Philadelphia’s banking capital and resources,and the extent of 
the large district it so well serves.

We as merchants ask simply for equity and justice in your 
final decision,and insist that granting these elements,you 
cannot and wefeel aure will not, fail to name as one of the 
REGIONAL RESERVE BANKING CITIES, PHILADELPHIA.

With great respect.we are,
sincerely yours,
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F H B D E K I O  W .  T O K N B L I i R A Y M O N D  W .  TTTKTN 'IQiVIj B\ H A H O L D  T D N K  E L L

15 ?vT. Eflll >̂1.of
P h o n e  15-06 M a r k e t  

”  606 M a i n  

C a b l e  A d d r e s s ' T u n e l c o ”

FACTORY
Gaul St. & Wheat Sheaf Lane.
P h o n e  K e n s i n g t o n  5307

J a n u a r y  1 3 ,  1 9 1 4

William G, Mo Adoo, Bsq.,
Secretary of the Treasury,

Washington, D.C.
Honorable Sir:

In your consideration of federal Reserve Cities for 
the establishment of Regional Banks, I desire to emphasize the 
importance of Philadelphia being ©elected as one of the eastern 
reserve centersT*"'"'*'.....

The hanking and trust company resources of this city total 
Seven Hundred and Sixty Millions of Dollars, and very many more 
millions are tributary to Philadelphia. The annual clearings of 
this city represent the sum of Eight Thousand Million Dollars. The 
population of this city and its close environment is about two million 
souls. Its commercial and manufacturing interests are of vast 
magnitude, shipments being made all over the world and including almost 
everything, from a match stick to a battle-ship.

Three Millions of Dollars are distributed weekly in Ph11?- 
delphia as a pay roll, and the city leads the TJnited States in the manu
facture of locomotives, bat tie-ships f carpets, leather, hosiery, street 
railway cars, hats, and many other lines.

Three hundred thousand skilled artisans are employed in our 
shops, and the city has more Individual plants employing five hundred 
•artisans and upwards than any city in the world#

This is preeminentaly a city of thrift, having three hundred 
and fifty thousand individual dwellings. Its thrift is further evidenced by its *AVing funds, one ef these alone having Two Hundred and 
Seventy-six Thoiusend depositors, ninety-five per cent, of whom are 
wage earners, and the city’s total saving deposits amounting to close 
around Two Hundred Million Dollars.

Philadelphia always his been, and is today preeminently
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T£r. Wm. G. McA. -«2-- Januar* 13* t y lA .

The American City. It has always stood in the breach in financing the 
Government in tight pinches. Among its past financiers of note 
were Robert Morris (who helped in financing the Revolutionary War), 
Stephen Girard (who rendered the same assistance during the War of 1812) 
and Jay Cooks (who during the Civil War purchased United States bonds 
when others held back.) These are all matters of common record.

If the present Administration desires to divorce banking 
credit from the so»oalled *14onoy Trust*, how can the Adminstration pos
sibly overlook the claims of Philadelphia in its desire to have a strong 
Regional Bank centered here, which would place this community in pn in
dependent position, enabling it not only to sent its enormous home 
demand, but likewise to serve the thickly populated country sections 
which are tributary to the city.

Through all periods of financial stress in the past Philadel
phia has not only taken care of her own, but has rendered broad finan
cing to many other points.

These are but * moro fraction of .the many considerations 
which should make it important that Philadelphia be given a Regional 
Bank. Our people ar« worthy of it, and our resources should command 
it.

I shall be glad if you will give the matter your careful at
tention, and do everything possible to bring it about.

Thanking you for your consideration of this matter, I am,
Very truly yours,
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J .  T .  H a r r o p  &  S o n

T A J L O R S ’  T R I M M I N G S  
i  ABTD W O O L E N S  

3 2  TS'OOR T H  4 t h  S t h k k t

J4ff
\ J4l9u

P h i l a d e l p h i a ,  January 13th., 1914

Sir
As supporters ofrKlcie present 

ask, if not entirely inconsistent 
subject,your consideration of the 
establishment in this City of one 
Banks.

Administration, may we 
with your views on the 
moovement for the 
of the Regional Reserve

/

Doubtless the proper officials having this matter 
in control, are woll posted on the importance of our 
financial institutions,but we feel very strongly that 
sucli a Bank is not only greatly needed but weil deserved 
owing to the many industries, not only in the City, but 
in the vast community adjacent to, and in a great measure 
depending upon, Philadelphia, for their banking facilities.,

With expressions of respect, Sir, we aro,
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NORTHWEST BUSINESS MEN’S ASSOCIATION
2336 C O L U M B IA  A V E N U E  

PHILADELPHIA

Secretary of the Treasury,
Washington, D. 0.,

Dear Sir,
At the last meeting of this association, held on 

January 5th, the following resolution was passed:-
f,Resolved, That it is the conviction of the 
Northwest Business Men*s Association, repre
senting the smaller business j/en of about 
four hundred closely built cyty blocks of 
this city, that Philadelphiafshould in all 
justice and logic SetJae s it e of one of the 
proposed regional banks, by virtue of her 
thriving port and her extensive ..inlan.4 com-. 
merce.u t

Very truly yours,

Recording Secretary. 
1429 Chestnut Street, 
Philadelphia, ?a.
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HUNTER BROOKE

e . b ld r id q b  pbnno o k

BROOKES &  P E N N O C K
403 AND 404 BOURSE G r a in  M erch an ts

15, 1914

“before you by a Committee appointed for that pur
pose, X wish, as a business man, to ask t*hat this 
City be given the consideration it merits, which 
entitles it to one of the Regional Banks. I feel 
that if the City is not given a Regional Bank, ita 
interests will suffer a great curtailment of credit, 
which is of vital interest tc ev^ry man engaged in 
business whether mercantile, manufacturing ©r otTher* 
wise.

time in giving figures as to the aggregate capital 
and resources of its financial institutions,- 1 am

this City is passed by. Hot only the-City will 
suffer but the surrounding country and adjacent States 
of Delaware and Hew Jersey, which clear through its 
Banks.

It is not necessary for me tc take up yeur

connected with several and know what it means XT

Very respectfully yourss
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m 2  F r a n k l i n  B a n k  B u i l d i n g----------------------- --------------------- J 5 , n  : " S:
B r o a d  a n d  C h e s t n u t  S t r e e t s  ^ j

P h i l a d e l p h i a  v  * V  i s  y

t desire to ug§e on you the desirability of the se
lection of Philadelrfy^as the location of one of the Federal 
Reserve Ci#fW fll̂ ^ ^^rh e  City1® commercial and financial impor
tance fuHy war ran te this. But even a more potent reason 
for the selection probably arises from the fact that i f  Phila
delphia Is put with Sew York, or treated as a branch city of 
the Sew York bank, one of the principal purposes of the Currency 
Act* namely, to prevent the undue concentration of the country’ s 
bankable funds in few York, will be disregarded.

If , however, on account of its proximity to Hew York, 
Philadelphia is  not selected, and is made tributary to the Federal 
Reserve Bank at Baltimore, or Washington, this will work distinct
ly  te the disadvantage of Philadelphia, and there is every probabili
ty that the Philadelphia bonking interests w ill associate themselves 
with Ifew York. Philadelphia can probably build up a strong
Federal Reserve Bank. Tf it is associated with a place of
less importance, it will tend to drift to York,

I %eg, therefore, to urge that, with the view of carry
ing out rooTe fully the purposes of the Act, Philadelphia be named 
fcs a place for one of the Federal Reserve Banks.

lit so elated in business and financial matters largely with 
Republicans, it  glv#s me frequent and patriotic pleasure to see a 
growing modification ef apprehension to our Democratic administra
tion, of which you are the able and intelligent leader. Especially 
do I compliment you on the passage of th* Tariff Act, the Currency 
Act and your handling of the difficult situation that we havs now 
with Itexlec*

I arc,
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H o f f m a n -Co r r  M f g . Co .

y
PHILADELPHIA

3 1 2  MARKET ST. 

'  N E W  Y O R K
150 DUANE ST. Philadelphia, January 191^ %v  • />•

Hon. William Q-. McAdoo 
secretary of Treasury, 
Washington, D. C.
My dear Mr. secretary:-

The sutô ect of the Federal Reserve
Banking is close to every American. I hope there is no 
doutot Tout what Philadelphia will he put on an equal toasis 
with any City in the Country for we all know she is equal 
to any City in the Country and in many respects ahead of any 
City - the largest manufacturing City in the Country, if not 
in the World*

at one time she was capital of our Oountry and she has never 
“been found faltering under any conditions* All that is now 
asked is that she toe given an equal opportunity with any other 
City and toe made one of the Federal Reserve Cities.

We are all familiar with her history
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NEW YORK BRANCH, 105 CHAMBERS S TR E E T  
PAPER MILLS, L AM BER TVIL LE, N . J .

NO AGENT ALLOWED TO  COLLECT M ONEY UNLESS SPECIALLY AUTHORIZED ( IN  W R ITIN G )

NO AGENT ALLOWED TO DRAW DRAFTS OR MAKE ORDERS UPON US FOR M ONEY

- O F F I C E R S

H.A.PRIZER
P R E S ID E N T

JNO .B. B U Z B Y
T R E A S U R E R

C. H. PR! CKtTT
A S S T  TR E AS UR E R

JOS.S.WILDS
A S S T  SEC RETARY

P h I LA DE Jan. 14th, 1914

The Hon. Wm* G* McAdoo, .
Secretary of the Treasury, ^Washington, D. C.

Dear Sir;-
Having been established since 1868, and for the 

last forty years at the present location, we feel warranted 
in assuming a pardonable pride in Philadelphia and its in
dustrial activity* n ...

We understand the subject of the location of 
federal Reginnal Reserve Banks is now under consideration, 
and while we are not informed as to the ultimate location 
of these Banks, may we express tine hope that in the selec
tion Philadelphia will be favored.

We trust it may not be out of place for us to 
state a few facts which have a bearing on the subject in 
question.

Philadelphia is the birth-place of the Constitu
tion of the United States--!s the third largest city in the 
United States- ranks third in the United States in exchanges 
of Clearing House. for the year 1913 this item amounted to 

543, 472,000. It is the greatest workshop in the world, 
because she has the largest body of ekillesd labor ever gath
ered together in one city. With only one-sixtieth of the population of the United States she produces one-twentieth of all its manufacturers—  has 16,000 manufacturing plants, 
employing 250,000 skilled laborers; each year consuming 
#400 ,000,000 of raw material and producing #700,000,000 
of manufacturers.It 1eads every city in the Republic in the value 
of its manufacture of Locomotives, Carpets and Rugs, Leather, 
Hosiery and Knit Goods, Woolen Goods, Street Railway Cars, 
Iron and Steel Shipbuilding, felt Hats, Saws, Upholstery 
Goods and Oil Cloth.

Appreciating the oft-repeated expression of the 
honored head of our nation, The Hon. Woodrow Wilson, Presi
dent, that it would be his constant effort to do everything 
to assist big business, may we therefore ask your support in 
obtaining for Philadelphia the locating of one of the feder
al Regional Reserve Banks? In short, we feel that Philadel
phia has a just claim for recognition.
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we are,

Dictated.

( 2)

Thanking you for your kindly consideration,

Yours ver; truly 
Wili m ny, 

Presiden*
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Form 193—11-71-13

FOR ADVERTISING GOODS BOUGHT, SOLD OR USED BY THE RETAIL MERCh*NT

Honorable Woodrow Wilson,
Washington, D. G.

Dear Sir:-
As Editor and Manager of The Trade Expansion 

Journal, a trade paper edited and published in the 
interest of Philadelphia^ manufacturing and jobbing 
industries, it is only right that this paper should voice 
the sentiment and feeling of intense disappointment as to 
Philadelphia apparently being omitted in the distribution 
of regional banks.

As one of our largest American cities there is 
absolutely no justice in this city being eliminated. It 
is one of the greatest manufacturing and jobbing centers 
in the United States today and we have every good reason 
to not only expect but look forward to having one of 
these regional banks in this community.

The attached statistics will give you 
considerable Information relative to Philadelphia as a 
great commercial center and we trust when final action is 
taken this city will receive worthy recognition.

Most respectfully yours,

HS/C
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T R A D E  M A R K .  

REG. U.S, PATENT OFFI

SOLE AGENT FOR /
BOUTILLIER, G.BRIAND & CO., Cognacs.
SOEHNLEIN & CO. German S p a rk lin g  W ines 
GERMANIA WINE CELLARS, Grand Im perial Sec 
BACCHUS VINEYARDS,Sparkling Sauternes and Burgundy 
GREENBRIER, F in e s t Sour Mash W hisky,
B o t t le d  in B o n d , F iv e  Y e a rs  O ld .
PELICAN BRAND, Bass E ng lish  Ale.
Guinness'Brown Stout, Robt. Younger’s Scotch Ale 
WILLIAMS SPRING, Blue Label, Natural Sparkling 
Mineral Water, Crowned with 40 Medals and Diplomas.
The Goddess o f a ll Table W aters.

BLENDER OF 
The Very F inest S tra ig h t Rye W h is k ie s . —

PROPRIETOR OF 11011 •
Cabinet Whisky No.9. Luxus Whisky. Lethe Export Beer. 
Laubers Lethe Rye, Bottled in Bond Five Years Old 

M A N U F A C T U R E R  O F  
Laubers Boonekamp, Laubers K ra u te r  B itte rs , 
Aromatic Cocktail Bitters,Fernet Lauber,Orange Bitters,
Sloe Gin, Buchu Gin, Kumrnei, V erm ou th , 
Ginger-Lavender-Wild Cherry and Blackberry, Cordial,
C rem e de Menthe, A b s in th e , etc. etc. etc.

D«ar Sirs

No. 24 N o rth  9 TJ  St,
B O TH  P H O N E S .  CABLE A D D R E S S  LAUBER PHILADELPHIA 24- & 2 6  N - 9 T H  S T R E E T . 9 0 4  F I L B E R T  S T R E E T .

c
P h i l a d e l p h i a , January 21,1914

T. McAdoo,

Secretary of the Treasury, 

Washington, D. ^ f

I hope that our Philadelphia delegation  has convinced you of 

the needs of a Regional Bank for our City.

For one of the Western Banks Louisville , Ky. is certainly de

serving of a Regional Bank, as the banks in this territory accommodate 

thousands of dealers throughout the Country by advances on Whisky Certi

f ica te s ,  Tobacco, e t c . ,  which contribute so largely towards the revenue 

of this Country.

Kindly give my suggestions careful consideration and hoping

you decide in their favor, 1 Remain, with the best regards#

T^cujKmost respectfu lly ,

-m
m

rf
.m

m
gr

 
m

m
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TKEASURY DEPARTL'ISNT.

Office Comptroller of the Currency. 

Date, .................

Respectfully referred to the .... .......

Secretary of the Treasury

and the writer so advised..
n /  
1 ^ 1 /

cfcifcg Comptroller,
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F. N .H 0 F F S T 0 T ,P r e s i d e n t  

T.W. F r i e n d , v i c e  p r e s i d e n t

C a p i t a l  $ 2 0 0 ,0 0 0 .0 0  

S u r p l u s  $ 9 0 0 ,0 0 0 .0 0

N O .  2 2 6 1

G e o r g e  G  . S c h m i d t ,  c a s h i e r  

H . J . G . B r e k e r ,  A s s t . C a s h i e r

* :o m r  rt)! ;o r

■ia
6F CUHRESCY

. December 26, 1913*

Comptroller of the Currency,
Washington, D. C. f ^

" I  ADear Sir:- J
Referring to the "FEDERAL RESERVE BOARD”, 

of which we Tinder stand yon are a member, we would 
respectfully request that the City of Philadelphia 
be selected as on© of the cities for the location 
of a Regional Reserve Bank*

Yours Yery truly,

Cashier*
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1663.

January 8tki 1914.

Eon. WillAaa 8. HaAdoo,

Saoratax? of tha Zrauaxy,

Yasklagtoa, S. 0.

Sir;*
la weald raapaotfully urga you to *aa 

your taat a&daaTor toward the aatabllakBwnt J  

o t  a fadaral Raaarra Baak in Pklladalpb i A j f  

baoanaa of lta aauqr adraatagaa, not tko laast 

of wiioh ara ih« aaatra of a Taat 

dlatriot, tki fraa eollaotloa of «ko«kato 

lta oat-of -town aorraapoadaata aad tka broad 

aad liberal pollay la all raapaota.

Vo alaoaraly tnurt that |w «m (in 

this mattar yoar klad attaatloa and Mgr va 

kopa for a daoialoa la lta flavor.

Tory raapaotfally.
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, /Y //J Mf//; ///, December 30,1913,

0Committee for Organization,
Care of the Secretary of the Treasury, " .

Washington,!) .C.
Gentlemen:-

We would like to add our desires to those of the other 
banks of Pennsylvania that you place one of the Federal Reserve Banks 
in Philadelphia. It is hardly necessary for us to advance any
arguments in its favor,as doubtless at the hearing before you all 
the arguments will be brought up.

We only desire to say,therefore,that we are heartily in 
accord with the desire to make Philadelphia a Reserve City.

Very respectfully,

A/VvMl b
“j

..A—

Secretary,
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J J A C O B  S .  U L f J E R ?  J A M E S  A R C H B A i-D ,  JR .  GEORGE H.De FREHN, . V . ' ' V  \1 ■
.^ R E S ID E N T  _ V IC E  P R E S I D E N T  C A S H IE R  f  \ \  >

»" J . J*■pi * S. \  _ ^
|1 ; I  /  /

: 1 B a « a .B x .x s a B S D a 8 2 8  \ m t

\ */ ' /  ‘® IE  M in e r s  N a t io n a l  B a n k  vV̂  1
%/ / eAfxiMi|B 0 0 , 0 0 0  8 u n m s | B o o , o o o

December 27th, 1913.

y

Honorable William G. McAdoo,
Secretary of the Treasury,

Washington, D,C.
Sir: -

In view of the fact that the net deposits of national Banks 
and the total resources of the hanks of Philadelphia are so large, 
being exceeded only by New York City and Chicago, and also of the 
fact that Philadelphia is conveniently situated to serve without 
delay a large banking population, we would respectfully say that 
this bank greatl;/- favors the establishment of a Federal Reserve 
Bank in the City of Philadelphia.
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L . B u c k w a l t e r , O . E . T h o m s o n  H . A . J e n k s ,

President. Vice President. Cashier.

N o . 1936 .

Farmers and Mechanics National Bank
O F  P H O E N I X V I L L E , P A .

C a p i t a l  P a i d , $ 1 0 0 ,0 0 0 . 
Su r p l u s  $90 ,0 0 0 .

j P H O EN IXVILLE, ....3...̂ ....!......L3 ..L ... ^

O r -  ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SW.j3_

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

T H E O .  B.  MI L L E R .  P r e s i d e n t  

H E N R Y  L A T S H A W ,  C a s h i e r

C A P I T A L ,  $ 1 0 0 , 0 0 0
S u r p l u s  a n d  P r o f i t s , $ 1 7 5 , 0 0 0

T he C it iz e n s  National  B ank

POTTSTOWN. PA. * /f ///
( t v

i^ o r m  i >

$
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No. 4832

T h e  F i r s t  N a t i o n a l  B a n k

Hon William.G.McAdoo

Secretary ©f the Tr easury-Washi&jgton D.C.

C A P IT A L  $  IOO, O O O  S U R P L U S  $  1 6 0 , 0 0 0

E S T A B L I S H E D  1892

P h i l i p s b u r o , ]*A.

D,ec emb er 2 6 1913

S U R P L U S $ 1 6 0 , 0 0 0

Dear s i r ;

We des ire  to reccommend for your serious cons iderat ion , 

the City of Phi lade lphia , as a most va lu ab le , convienent and 

important point for the establishment of one of the Federal  

Reserve Bnaks . i t  i s  our reserve centre and has been for years ,  

we find i t  the most advantageous point for general business  

condi t io ns , and s incere ly  t rust  that these conditions may be 

continued.we are.

Very t ru ly  yours
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6 4 6 5  ^  SURPLUS $ 4 g » 0 0 Q #

ti |S mxk 
* t£  (§ u u k e r i ix ix n t f^ ^

C a p i t a l  $ § 0.000.
J  . H  . S  H  E  L  L Y ;  R R E  S ’ T  H  . H . S O U O E  R  , V I C E  P R E S ' T

J N O . D . M O Y E R  ,  C A S  H  I E  R .

Quakertown,Pa . Dec. 24th, 1913*

Eon. W, d. McAdoo,
Secretary of the (Treasury,

Washington1, D, C,
Sir:

Our PM la delphia Reserve Banks have given 
us the requisite accommodation for elvven years, 
the time we are in business, therefore, we 
request that you w ill give Philadelphia clue 
consideration in fee designation of the Federal 
Reserve Cities because o f its  financial strength 
and its  past record, “being a "business center.

r
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D. E. HELM,
p r e s i d e n t ^ '

I. HAINES DICKINSON,
V I C E  P R E S I D E N T ,

LLOYD I

8 0 4 5 .

h e  F a r m e r s  N a t i o n a l . B a n k

O F  Q U A R R W I L L E .

O u a r r y v i l l e ,  P a . ,__December £7,

To Hen. Committee for Organization,
Washington D. C.

Gentlemen:-
Several of the larger Banks in reserve 

centers are soliciting the support of their out-of- 
town aorrespondents in the campaign now being waged 
for the location of Federal Reserve Banks under the 
new Currency law just enacted. We would reccomend the 
City of Philadelphia, as it is one of the greatest 
collection centers in this country; and stands third
in total bank resources and in amount of deposits. We

be
belifcve it would greatly to our advantage to have 
Philadelphia designated as one of the Federal Reserve 
Cities, I am,

Very^truly yours,

.. WINTER,
C A S H I E R ,

1Ql3
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G.W.He n s e l J r.,
P r e s i d e n t .

L .R u s s e l  A m b l e r ,
V i c e  P r e s i d e n t .

A . S .H a r k n e s s ,
C a s h i e r .

No. 3067.

Dec. 26th, 1913.

Hon. William G» McAdoo,
Secretary of the Treasury,

Washington, 3). C.
Dear Sir:-

It is the wish of this hank to file its request that 
a Reserve Bank under the new Federal Reserve Act, he established 
in the city of Philadelphia,

The only reason for this request is, that practically 
all business in this district outside of our strictly local 
transactions, is Philadelphiaward, and it will be unnatural and 
unsatisfactory to force it into any other channel.

This condition condition holds good throughout the greater 
part of the State of Pennsylvania, and ceratinly the eastern 
half, and we trust the importance of the district will justify 
our position and your influence in the make up of the Reserve 
Bank list.

Yours v/€r
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d o, oot>
c j u n m x i  #  r s , o o o  van u p x .vs  $

T h e  N e v e r s i h e  B a n k
H E N R Y  S C H O F 6 R , PR E ST. ___  — E » _
M . G .T A Y U O R , V . P r e s t .  A S A B I I O ^  4 ® , ,
G  E O . O . R U N Y E O N , 2 1?? V. PREST. y
H. S .  S T R U N K , C a s h i e p .

"Dec. 25,1913
Hoc.William 3.McAdoo, t  ̂

Secretary Of Xhe Treasury/,
Washington,B.C.:- 

Bear Sir:-
We address you in behalf of the City of 

Philadelphia and the Banking interests therein who 
are petitioning you to appoint that city as a federal 
Rerve Centre.

The banks of Philadelphia have always been 
oted for teir conservative banking business,and with 

resources approximating one billion dollars,and with the 
wide expanse of territory they serve,we sincerely belief 
that the city of Philadelphia deserves to have a Federal 
Reserve ‘Bank.

We trust in you to gi^e their application 
due consideration.
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W ILLIAM H. LUDEN, President 

FRANK P. LAUER, First Vice-President 

CHARLES E. LE IPPE, Second Vice-President 

M. V. R. CUSTER, Cashier

C a p i t a l ,  $ 1 0 0 , 0 0 0  
S u r p lu s ,  $ 2 1 0 ,0 0 0

S ch u ylk ill V alley  B a n k
OF READING, F*A.

Reading, Pa, 6, in'*.

ffieeretary ef the Treasaiy, 
lashington, D. 0*

Dsar Sirs*
Below you will please flat Copy ef a Preamble and Resolution passed 

by the Board »f Direeters ef the Sehuylklll Talley Bank of Reading, at a mooting 
of the Board of Direeters hold Deeoaber 1913°

Preamble & Reselutiens-
Vfceaeas, the Unitod States Government is about to establish

regional banks,
i / lad Wfcereas, tbs City of Philadelphia has more money in

KM«r*r Stat. Buks u l  trust .«mp«al.. tss* «ti.r «ity U
"5 v!

this vioinit|r, lneluding Hew York,
Resolved, that we eensider it desirabl# sad essential for 

the banks of Philadelphia as well as their many oenneetions throughout the state 
that the said eity of Philadelphia should be made one of the eight Federal 
Reserve «eat ere, and that one of the said Reserve banks Should beleeated la the 
said elty of Philadelphia.

And resolved, that a eepy ef this Resolution be ssnt to 
the Secretary of the Treasury at Washington, sad to Honorable John H. Rethermel, 
Congressman of this Distrist.

Vs would thank you to kindly use all your influeno* to oarry out the 
wishes ef our Board*
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J o h n  B a r b e y , P r e s i d e n t ,
G e o . B .  S c h a e f f e r , v i c e  P r e s i d e n t .  
J  n o . H . M a u t z b e r g e r , C a s h i e r ,0]<a « 5 W k

o f  Reading.Pa., d»o. 2**, 1 9 1 3.

I s p s *  W. 0 .  Y e M o o ,

Seoretary of tbe treasury,
Washington, D. 0.

Dear 81r:~
With the enaotaent of tbe Currency Bill into lav, 2 presume the 

next lUp will be the selection of tbe Federal Reserve Cities, and we de- 
sir* to request that Philadelphia be selected as one of them.

of PsnnayVraaia, and I think a greater number of people oould be better 
served by having It eeleoted.

It will eertalnly be a benefit to the many banka In the State

fery respectfully,

Cashier
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<>600,000.
CAP ITAL  $300,000. 1? 2 5 5 2 .  SURPLUS

Han# William G. McAdoo,
Secretary of the Treasury,

^shingt^n, D. 0.
Sir:-

We earnestly and sincerely request the 
establishment of a Federal Reserve Bank in Philadelphia
for the following reasons

Philadelphia is the Third largest Oity in the 
United States. Philadelphia is one of the three largest 
commercial centres in the United States.

In Banking resources it ranks third amongst 
all the Cities in the United states.

Because of the thickly populated counties of this 
great State and of neighboring States, and because of the 
multitude of large and small banks located in all our 
small towns, boroughs and cities, this conmunity is 
dependent on Philadelphia for its banking needs and for 
the prompt dispatch of the business of our people, which 
we believe cannot be satisfactorily handled by a more 
distant Federal Bank.

Philadelphia is one of the very oldest banking 
centres in the United States, and is, we believe, because 
of the character of the people hereabout, and because 
of the extensive and populous territory it serves, a 
necessary, a natural, and a logical location for a 
Federal Reserve Bank.

Respectfully,

V { '7 (■>■/ flashier.
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A .J .B R U M B A C H , &?£sr. 
J E R E M IA H  G .M O H N ,v/cr S A M U E L  H.FU LM ER , CASHI£I9 

NiO  p f t  q q

t m

Mr Win. G. Me Ado o, JREADZNG, J°A.

Secy, of the Treasury,
Washington ,D.C.

\C O'

Be|.26,1912.

\
\

Dear Sir:
Ve are strongly urging the establishing of a central hank in the 

City of Philadelphia. Being located within 60 miles from Philadelphia and 
practically a continuous town from Reading to Philadelphia ,it would he of 
great convenience and indeed much appreciated if you should favor us by the 
above request.

Yours very truly,
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N O .  6 9 6

C A P I T A L  $  4 0  0 . 0 2 0 .  S U R P L U S  $ 7 0 0 . 0 0 0 .

C .  K . W H I T N E R ,  P R E S I D E N T .  
J O H N  B A R B E V ,  V i c e  P r e s t . 
R . S . M E C K ,  Ca s h i e r . v /'J x /y  Deo. 36, 1913.F .  E .  N Y C E ,  A s s t . C a s h i e r .

Hon* W* G* MoAdoo,

Secretary of the Treasury, 

Washington, D. 0.

Dear Sir:«

We beg to address you on the subject of the distribution 

of the Federal Reserve Banks#

These banks, we understand, are to be organized in at 

least eight and not over twelve cities in the country* Your selec

tion will no doubt be such financial centres as will be most advan

tageous to the country at large.

phia,the home of banking, whose bankers have always been above re- 

proach and who are desirous of securing a Federal Bank for their city* 

We have been carrying the bulk of our Reserve with Philadelphia banks 

for one hundred years, always finding them courteous and obliging , 

never overcharging or taking advantage of us or any trust confided 

in them.

close proximity of Philadelphia will no doubt work to the disadvan

tage of the latter city, yet we feel that the large banking interests 

of Hew York state and Pennsylvania necessitate a Federal Reserve Bank

consideration to this matter in behalf of the banking interests of 

this state* jrt

May we intercede for our neighbor, the city of Phi lade 1-

While New York City is a logical Reserve Centre and the

in each of these states# We would therefore ask that you give due
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N O .  6 9 6

'/ / r m s :/ ') *

C A P I T A L  $  4 0  0 . 0 2 0 .  S U R P L U S  $  7 0 0 . 0 0 0 .

C .  K . W H I T N E R ,  P R E S I D E N T .  
) ) O H N  B A R B E Y ,  V i c e  P r e s t . 
R . S . M E C K ,  Ca s h i e r .
F .  E .  N Y C E ,  A s s t . C a s h i e r . <• ; , s y j: Deo, 36, 1913*

Wishing success and the hearty co-operation of all bankers 

in your administration, I am,

Sincerely yours,

( R .  I .

Cashier*
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T h e  R i c h l a n d  N a t i o n a l  B a n k

C A P I T A L .  $25,000.00

M O O R E ,  PB18IDBST 
> F O C H T ,  M .  D . ,  FIRST VICE PBBST. 

Z U G ,  8KCOND VIC® PHK3T. 
R B B E K ,  OASSIXB

R I C H L A N D ?  P A .  r)e c  2 0 , 1 0 1 3

Hon. Wm.G .McAdoo, Sec . Of the treasury,

Washington, D .C .

Sir”
Te beg leave to petition you to designate Philadelphia.

xxk as a city in which a Federal Bank shall he establish ed.

The Philadelphia Hanks have been"t^ft&jeringxtffe 

excellent service, especially in that they have been

collecting checks anywhere in the United States free of

charge. Very truly yoi^°

Cashier
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L o a n s  M a d e - t e r e s t  P a i d  o n  D e p o s i t s , A c t s  a s  E x e c u t o r  A d m i n i s t r a t e  r u s t e e ,

A s s i g n e e , A g e n t , E t c .

B E L L  ’ P H O N E  7  
K E Y S T O N E  - P H O N E  2 7

Snprgfnrft (Enmpang m .

STATE DEPOSITORY
J. A. B U C K W A L T E R ,  PRESIDENT / 5
G. E. B R O W N B A C K ,  V i c e - P r e s i d e n t  /  ^
I. M. S C H E L L IN G E R ,  2ND VICE-PRESIDENT _  /
J O H N  H. M A N S U R ,  SECRETARY 70 D©C Irtl 
GEO. W. B O W M A N ,  TREASURER AND TRUST OFFICER ------------------------------------------------------ * *

To the Hon, Secretary of the Treasuryz i C u C L x y  u i  o u c  i  i  c a o u i  j
Washington, D. C.

Sir:

In view of the importance of Philadelphia as a 
financial centre we are of the opinion that the city 
is entitled to a Federal Reserve Bank and we hope 
it ir.â  meet your vie-'s to have it named as such.

Your3 truly
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/
D R .  M . B. B R E N E M A N .  P r e s i d e n t  N O .  7 2 2 9  R .  M .  B R E N E M A N ,  C a s h i e r  
E . E I C H E L B E R G E R ,  V i c e  P r e s . w . C .  B O Y L E S ,  A s s t . C a s h i e r

Rational P » n &
C A P I T A L  $ 3 0 , 0 0 0 . 0 0

C.

S a x t o n , P a .

«5. © <£> 0

^  a-—

—txy  ^

^ € t - s ~

C<---

C A ^ a y  / C ^ ,

i h n r m
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J  R. STAUFFER, P r e s t  W. F. STA OFFER, Vice P res.
•J M  Z/MMERS, C ss /i/e r  

ESTABLISHED /BBS. ■>.

^ca ffc/a /e
CAPITAL $  50,000 SURPLUS $300000.

SC'OTTDALE PA. January 7th, 1914.
sSSei

ATTENTION OF COMMITfSB OR ORGAHIZIllGf "
REGIONAL BATIKS G>

%

^ T \Comptroller of the Currency, — " j ^

Washington, D. C.

Dear Sir, -

We wish to urge that you locat /  one of the 
Regional Banks in the city of Philadelphia.^ We note they 
stand third in total banking resources of our country, as 
well as in deposits.

We wish to hear witness to the fact that we 
have used Philadelphia for clearing purposes for many years 
and find it very satisfactory and, in fact, advantageous in 
many ways.

We feel, therefore, that it would he a center 
well suited and especially convenient for a great many of 
the hanks throughout the country districts.

Trusting your committee will give Philadelphia 
due consideration, we are

Very truly yours,

Diet:JMZ:J
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(Cite p a p b s  %aXxxmii iBank,
SCRANTON, PA.

December 27, 1915.

Hon. Wm. Gr. McAdoo

Secretary of the Treasury 

Washington,

D. 0*

Dear Sir: -

I notice by the daily press considerable activity 

on the part of various cities of the United States in 

their endeavor to secure one of the Federal Reserve Banks •

In this connection, I wish to call your attention to 

the natural claims that can be made by Philadelphia,

Pa. for this distinction. It is probably ninecessary 

to state to you'that Pennsylvania being one of the 

most important States of the Union is entitled to a 

Federal Reserve Bank, and that Philadelphia a s  t h e  

important city in such State is the natural location for 

a Federal Reserve Bank.. More than this, on account of 

its geographical location, and for other reasons it has 

always enjoyed a lar&e amount of business from the Southern 

States, so that its designation would not only be a benefit 

to the State of Pennsylvania, but to numerous Southern States. 

We have found that Philadelphia . 0f all large cities has 

been the only one to grant the free collection of checks 

to its out-of-town correspondents, and its policy &n all, 

respect^has been broad and liberal. Trusting that you may 

see your way clear to locate a Federal Bank in the Oity of

Digitized for FRASER 
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ffije Ifeopbjs ̂aSxuxxmi TBxmk,
SCRANTON, PA.

"CYRUS D.JOINES.president,

T H O M A S  S P R A G U E , v i c e  p r e s i d e n t ,C .S .W O O L W O R T H , v i c e  p r e s i d e n t , 

G E O R G E  T .  D U N H A M ,c a s h i e r .

December 27, 1913.

Hon. G. McAdoo. -2

Philadelphia, Pa.

Yours very truly,

Cashier
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Honorable William G. McAdoo, ' ' rx /0 — -
L t

Secretary of the Treasury,

Washington, D. C. x

Dear Sir:

Referring to the Federal Reserve Act, which has now 

■become a law and which authorizes the organization of federal 

Reserve Banks throughout the united States, we beg that you may 

give your favorable consideration to the establishment of one 

of these federal banks in the city of Philadelphia.

Among the various reasons which can he given in favor 

of this request are the facts that Philadelphia has always been 

considered one of the most conservative and staid business and 

financial centres of the nation, with hank resources of over 

one "billion dollars, besides “being the chief city in the richest 

and most influential state of the Union.

Hoping for your favorable consideration in this matter,

I am,

CRL.

Yours very truly,
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HENRY W. KRATZ, IRVIN S. SCHWENK.
President. Cashier.

CAPITAL $100,000 No. 2142 SURPLUS AND UNDIVIDED PROFITS $150,000

T H E  N A T I O N A L  B A N K  O F  S C H W E N K S V I L L E .

Schwenksville, Pa. && / ? / 3

JJ m  VW yJ/zJJctQo
J'/wt cQcmcC dh ftfa jfa z,

Jjfe 9j?cfer<z€ 
J? 'S c w J ts ,

/ ZO£>
C l h  f h  U fi / z t a /d  J o  c /& u  J o  I k a w c e .

ffu^acC eJftJuci ct & ($£. cz 6Ua£y
(B Z H & 'L t C M  c £  y/ Z g '~

m'4 o u s ? c & 4  f r f  ( 9 tte  c Z o € ta r z d . 

M 'c 7 6 (? v & c  /M s  a c e c 4 4 4 4 M o tftM (£  ^ c tc z £ o & e 4  

Z / c w t  € e # tt C o  6  a ^ f c t c J o u ^  /o  / f r c i

(M* &. 4^^/c^y/77T7s /%&$ y5e£fofr< 
’S/o d e*, !% && tP fw w tr c<& <2&ice

&CZ(4̂  444 dfe

(fe a A
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C.C.LEADER, President

5 2 1 6

S.E.MENGLE,Vice President F. B. KELLER , Cashier

c a p i t a l !  5 0 , 0 0 0 . 0 0  S U R P L U S  $  1 0 0 , 0 0 0 . 0 0

Dee-no r̂ 2}lt h, 1913

^ e e .r e tn r ; / o f  t h o  T r e a s u r y ,

W a s h i n g t o n ,  D.  C.
/

V:'e m o s t  e a r n e s t l y  o e g  o f  y o u  t o  c o n s i d e r  P h i l a d e l p h i a ,  

a b e i n g  d e s i g n a t e d  a  F e d e r a l  R e s e r v e  C i t y ,

V e r y  r e s p e c t f u l l y ,

P
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2667

a n j SW e r eHon.Williajn G.McAdoo,
Secretary of the Treasury,

Washi ng t o r>, D • C ♦
Esteemed Sir;-

The’;urgency of Philadelphia ‘beingj^®(^lnted for V n e t  loca
tion of a Reserve Bank ha© led us to appeal to yOxHtb— era1e your a ah i bt- ‘ 
ance to this end in behalf of the country hanks,of which class the un
dersigned has been associated for over thirty years,for the following 
reasons briefly submitted;- 
Country banks would of necessity be constant borrowers should they cease 

paying interest on deposits. This experience has proven here,and a 
banker from the South affirmed the same truth from conditions there.

Interest payments attracts money which must be profitably used during 
dull seasons as well as during crop moving,etc. HERE IS ONE GREAT AND 
INVALUABLE SERVICE THE PHILADELPHIA NATIONAL BANKS HAVE RENDERED THE 
COUNTRY BANKS IN AIDING WITH THEIR EVIDENT SUPERIOR CREDIT INFORMATION 
THE COUNTRY BANKS TO SAFELY INVEST SURPLUS FUNDS AT ALL TIMES,and thus 
ennable country banks to continue paying interest to their depositors.

It is evident to you that a small country bank can unaided secure 
only the most meager and imperfect information of the commercial paper 
for sale by an eager and irresponsible note broker. We are under the 
impression that business men who sell their paper to Phila banks are re
quired to report all such loans to the Clearing House,and thus all mem
bers of the Clearing House have reliable data,so that dangerous a,mounts 
of such paper cannot be negotiated*

Under the provisions of the new Currency law,we note that bank exam
iners are under severe penalty for revealing the names of borrowers.

Discreet information from bank examiners,who have noted the dangerous 
inflation by loans of business men and firms in this vicinity,have saved 
this Bank frequently from great loss and serious entaglements* If we 
are to be deprived now of this helpful channel of information\and if by 
reason of the withdrawal of our reserve and business relations from Phila 
owing to location of our Reserve Bank locating elsev^here, the condition 
of the country banks will be like that of a country physician deprived 
of the larger resources and practice of the expert Phila surgeon^or like 
the country store cut off from it’s wholesale house;or of a distressed 
client deprived of his experienced attorney at law.

Every business man is familiar with your remarkable success in New York 
where you accomplished what experts affirmed could not be done,and shat
tered precedents;but am confident that you would advise for those less tal
ented, and on whose wise and safe conduct of business the savings of hun
dreds of needy depend,THAT IN THE PATH OF WISE EXPERIENCE AND OF WISE COUN: 
SELORS is the best rule* We believe you will make it infinitely more 
attractive for hundreds of country banks to enter the new system by con
tinuing the long, successful and honestly earned honor of Philadelphia as 
a reserve center. Your favoatable consideration will add v e r y  much to
your already most enviable esteem from thejbanking and business public*

Respectfully submitted,
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$ n 0 , 0 0 0

Secty^* of the Treasury, 

Washington, D. C.

Dear Sir:- ^

Since our hoard of directors will most probably accept the 

provisions of the Federal Reserve Act, and since Section 2, of said act 

provides for the apportionment of the districts, "with due regard to the 

convenience and customary course of business”, we most urgently request 

that you designate the city of Philadelphia as one of the Reserve cities.

All history, experience, and convenience of location has 

made Philadelphia our best adviser and assistant in all channels of 

trade, and. also a day or more earlier to reach than any other city of 

the East Atlantic states. Oweing to the prompt shipment of currency, 

our reserve has been better maintained, also repayments to redemption 

account, and from superior credit information which a country bank 

could not afford to maintain, the Philadelphia banks are invaluable 

in matters of advice in purchasing commercial paper and securities.

With our earnest hope that you may find your way clear to 

accede to our request, I am,

V ery  t r u l y  y o u r s ,
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B. F. H A R L E Y , Pres. C H A R L E S P. ULRICH, V ice Pres. K. C. W A L T E R , C ashier.

$Jn. 9653

X L h c  jfarmers' IFlat tonal Bank
o f

Sf?e/inb<jprowe, SPm., T*QC• 24,1913.

Hon.Secretary of the Treasury,

Washington D.C.

Dear Sir,—

Philadelphia being a great business 
center and because of its financial strength, and 
honorable record of the past, should be en titled 
to a Federal Reserve Bank.

Hence in our opinion Philadelphia 
should be designated as one of the Federla Reserve 
Cities*

Very Pespt. FARMERS M TIONAL BAM,
SELIN SGROVE, PA.
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. 357 O R G A N I Z E D  1 8 6 4

l R S T  N A T I 0 f J A L

'  C o  i m c  o n \ / cS elins G r o v e
CAPITAL SSO.OOO SURPLUS AND PROFITS $100,000

Selins Grove, Pa.,
"O'— ~

& 191 ”3
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W. A. ADDAM S, P resid en t  
CEO. H. STEWART, V ice P resid en t

O
J . E. CEESAMANis C asfiier

8 3 4  CAPITAL, $ 7 5 ,0 0 0 .0 0
SU R P L U S, $ 1 1 0 ,0 0 0 .0 0

THE FIRST NATIONAL BANK

SHIPPENSBURG, PA.
December, 27* 1913*

Hon. William G. McAdoo,
Secretary of the Treasury,

Washington,
D. C.

Dear Sir *
In the appointment of the Federal Reserve Banks, 

we respectfully ask that you select Philadelphia as one of these Reserve 
Cities,<&>C't being one of the great collection centers, is the third largest 
in bank resources and deposits, and is one of the most constructive and 
conservative cities of the nation. We believe it is entitled to be selected 
as a Reserve City, and respectfully petition you to select it as such.
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&LFRED A. AUGĤ  'JGH, President. HOWARD A. . C’R. Cashier

T h e a t io n a l  B a n k
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ALFRf UGHINBAUGH, President. VD A. RYDER. Cashier

T h e  P e o p l e s  Na t io n a l  B a n k
O F  S H IP P E N S B U R G .

SHI PPENSBURG PA.,.________

___  < 2  V

1 9 1
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C. H . SMITH, PRESIDE NT.

P R A N K  D I C K I N S O N ,  v i c e * p r b .

T h e  S h e f f i e l d  K a t i o k a l  B a n k

C O M M E R C I A L  a  S A V I N G S .

C A P I T A L  $  5 0 . 0 0 0 .  S U R P L U S  #  5 0 . 0 0 0 .

S h e f f i e l d , P a . D e c e n t e r  2 6 t h ,  , 1 9 1 3

Hon Willian G McAdoo,

Secretary of Treasury,

Philadelphia, Pa.

Dear sir*~~

In the distribution of The Federal Reserve 

Bariks,we hope you will consider very favorably the 

City of Philadelphia, Pa aa one of the points. This 

dty will accomodate to better advantage all of the banks 

in this par£ of the country,as nail leaving this part 

in 4he evening will reach Philadelphia in the norning, 

and nail leaving Phila in the evening,will reach us

in the norning,thereby handling our banking business
i

to better advantage,than leaving that city out.

We hope to hear that you have designated 

Philadelphia, Pa as one of the Reserve Cities.

Thanking you for the consideration,

Yours truly,

Sheffield National Bank,

A. H. BAILEY, c a s h i e r .  

6 1 9 3 .  P- A-CARLSON, T E L L E R .
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BeIfeting "“the City of Philadelphia to be centrally loca
ted in £ .financial district or zone, second in size, wealth 
and importance Tto none in the United States, it is respect
fully urged that one of the eight or more Federal. Reserve 
Banks, provided for in the new Act of Congress, be placed 
there.

The financial history of Philadelphia discloses that 
there has been less unrest in that city in banking circles 
in times of panic and strain than in any other large com
munity in the Country. The prominent bankers of that city 
have been ever jealous of their we&l known reputation for 
conservative policies and practices.

Philadelphia is now the banking centre for the largest 
field of outside banka in the Country, i. e., the territory 
directly served by Philadelphia reserve agents includes a 
greater variety of individual and industrial interests than 
any other, it is nearer to the laborer and producer. Ilew 
York has been important principally on account of the con
ditions surrounding our present banking system. The nec
essity for large reserves in Hew York from the Pennsylvania 
territory is almost entirely artificial.

This section of the Country is its richest in point of 
mineral wealth and should have a financial centre of easy 
access - Philadelphia is such a centre. Ko State in the 
Union contains so many large communities as does Pennsyl
vania, whose mining and manufacturing products accommodate 
the world. The real, normal and natural trend of this trade 
is with and through Philadelphia.

Y/e believe that the establishment of a Federal Reserve 
Bank in Philadelphia will represent a real centre of trade 
and finance - greater in extent and unfictitious resource 
than any other.

Respectfully submitting these suggestions for consider
ation why Philadelphia should be selected for a Reserve Bank, 
I beg to remain / ,
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J . S .  K I S T L E R , P f l £ s / o £ / » r .
P . J . G A U G H A N ,  P x e s io e n T .  J . W.  H O U G H ,  C * s n /e n .

C A P I T A L  $ 1 0 0 , 0 0 0 .  S U  R P L U S  $  1 8 5 , 0 0 0 .

Dec. 2 5 , 1 9 1 5 ,
To the Secretary of the Treasury,

Washington, D. C.

Dear S i r : -

As a country bank located a hundred miles from Philadelphia 

we desire to request you to consider the cl  It Am of th a t  c i ty  for  

a federa l  Reserve Bank,

Every country bank in the s ta te  of Pennsylvania with the pos 

s ih ie  exception of those a few miles from Hew York, has for years 

looked to Philadelphia  for a l l  kinds of assis tance in a banking way 

and has received d>t«

Now th a t  the Reserve banks in that  c i ty  are more or le s s  

done a-way with end we sh. 1 1  have to look to the Federal Reserve 

bank for the aid we have previously received from our reserve banks 

there  i s  no c i ty  tha t  could poss ib ly  understand the needs of the 

country bankers in th i s  State as well as Philadelphia .

We t r u s t  th a t  Philadelphia w i l l  be designated, end we know 

tha t  th i s  w i l l  meet with the approval of every banker in th is  

State and those adjoining.

Yours t ru

A
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’ $

O FFIC E R S: 
AMcDOWHXiPhes.

F. W.KQE HLETt,V. Phk S 
[I.B.McBOWEIL, Cashikh .

60-856

M c D o w E n m n o s A L  B a n k

S H A R O N ,  P A . D e c e m b e r  l ^ t 3 *

H o n *  W i l l i a m  G * M c A d o o ,
S e c r e t a r y  o f  t h e  t r e a s u r y ,

W a s h i n g t o n ,  D *  C *

D e a r  S i r : -

I n  c o n n e c t i o n  w i t h  t h e  C u r r e n c y  £ a w  
j u s t  p a s s e d ,  w e  r e s p e c t f u l l y  u r g e  u p o n  y o u  t h e  
a d v i s a b i l i t y  o f  d e s i g n a t i n g  P h i l a d e l p h i a  a s  o n e  
o f  t h e  F e d e r a l  E e s e r v e  c i t i e s *

P h i l a d e l p h i a  I s  a  c i t y  o f  e x c e p t i o n a l l y  
g o o d  b a n k s ,  a n d  t h e  l o c a t i o n  o f  t h e  M i n t  t h e r e  
a l r e a d y  m a k e s  t h a t  c i t y  o n e  o f  p r i m e  i m p o r t a n c e  
f i n a n c i a l l y *

S h e  l o c a t i o n  o f  a  H e  s e r v e  b a n k  t h e r e  
w o u l d  d o v e t a i l  n i c e l y  i n t o  t h e  e x i s t i n g  f i n a n c i a l  
e s t a b l i s h m e n t s  a n d  w o u l d  g i v e  t h e  c o u n t r y  a  c o s * -  
p a c t  u n i t  a t  a  p r o p e r  p l a c e *

B e s p e c t f u l l y  y o u r s ,

, ~ o r m  I-.-t»- i
C a s h i e r ,
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W . H . TJN G k. W . L L O Y D  S N Y . i t

U n ger &  Snyder
A T T O R N E Y S -A T -L A W

241 W e s t S p ru c e  S t r e e t  B o th  P h o n e s

Shamokin, Pa.
December 24# 1913

Secretary of tlie Treasury,

Washington, D. CU

Dear sir:- ru

The local National banks - especially in the Eastern 
part of the State of Pennsylvania - are greatly interested that 
Philadelphia should be made one of the reserve cities under the 
new Currency Bill, and as President of the Market Street National 
Ban$ of Shamokin, Pa., I respectfully request and urge your as
sistance in this direction.
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D«c. 27, 1913.

Hon. Willia,m G. McAdoo,

Secy* of the Treasury,

Washington, D. C.

Dear Sir:

As Philadelphia is the natural reserve city for this sec

tion of the country we are very desirous of seeing it named as 

headquarters for one of the Regional Reserve Banks under the new 

Federal Reserve Law.

■̂ oard of Directors and we sincerely trust that your committee will 

see its way clear to recognize the importance of Philadelphia as 

a financial centre by naming it as one of the Regional Beserve 

centres.

Thanking you for your courtesy and extending to the pres

ent administration our best wishes we beg to remain

Very truly yours

1 have been directed to write you to this effect by our
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W.H.UNGER,. Pres. M.G.STIEF, Vice Pres-

Th e  M h r k e t  S t r e e t  N j t i o n / i i  B h n k ,
SmmoKiJV, Pa. _ ,

December 31 ^913

Sear Sir:~

Hon. William G. McAdoo, 
Secretary of the Treasury

Washington, J). C,, \

I writ;© you requesting that you use your influence to have

one of the new Federal Heserve Banks located at Philadelphia, Pa#

The hanks in this locality have been acciistomed to use Philadelphia 

!lational Banks almost entirely as Heserve Agents and for the handling 

oC checks &c. drawn upon all distant points. Philadelphis is nore 

convenient to us for banking, uses than any other large city. In com

parison with other large centres, Philadelphia stands well to the front 

c in the volume and multiplicity of its business transactions*

I sincerely hope that "Our” Reginal Heserve Bank will be located at 

Philadelphia, and I earnestly solicit your consideration of the matter.
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Depositary of the United States and 
the State of Pennsylvania

progress of the  Bank

Date Deposits Net Profits
December 31, 1901 $ 172,813 80 $ 8,672 92
December 31, 1902 175,426 56 22,131 11
December 31, 1903 269,022 15 *29,616 98
December 31, 1904 307,909 42 *37>j56 61
December 31, I9°5 385,532 81 *47,576 39
December 31, 1906 386,825 70 *61,094 30
December 31, 1907 393,451 86 *71,731 09
December 31, 1908 421,803 63 *83,434 83
December 31, 1909 452,927 70 *97.572 59
December 31, 1910 422,226 00 * 109,199 58
December 31, 1911 556,120 86 *122,570 34
December 31, 1912 628,565 75 * 136,668 34
December 31, I9I3 657,315 06 *150,688 44

*After paying dividends

g@“0 n account of the universal depreciation in 
the value of bonds, $4,500.00 was charged off 
and taken from the profits of the year 1913.

3% pet annum

Interest Paid on Time Deposits

Thirteenth Annual Report
OF

H e  market street National Bank
O F  S H A M O K I N ,  P A .

REPORT OF CONDITION 

December 31st, \ 9\ 3

RESOURCES
Loans and Investments . . . . $866,842 55 

Bank Building, Furniture, Fixtures 25,500 00

Due from B a n k s ........................... 10,046 99

Cash and Reserve . . . . . 114,408 27
$ 1,016,797 81

LIABILITIES
Capital S t o c k ................................ $ 100,000 00

Surplus and Profits (Earned) 150,688 44
Circulating N o t e s ........................... 98,750 00

Due to B a n k s ................................  5,044 31

Dividend, January 1, 1914 . , . 5,000 00

Deposits . ......................... 657,315 06
$ 1,016,797 81

W. H. UNGER, President 

M. G. STIEF, Vice President 

W. M. T IER , Cashier

'DIRECTORS

W . H. Unger M. G. Stief I. C. Bttrd 

J. A . Wert M. G. Reager Dr.M.J.Flanagan 

John Glowa Albert Lloyd J. P. Haas 

E. M . Emrick J. W. Kessler G. O. Shoop 

G.T. Semmons A . E. Kehler Warren Unger 

M. Croninger O. K. Wetzel
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E o n #  W i l l i a m  0 .  M c A d o o ,

S e c r e t a r y  o f  t h e  f r e a s u r y ,

W a s h i n g t o n .  Q . * 3

B e a r  S i r : -

W e  J d t i i  i n  t h e  r e q u e s t  t h a t  P h i l a d e l p h i a  

b e  s e l e c t e d  a t  o n e  o f  t h e  c i t i e s  f o r  t h e  l o c a t i o n  

o f  o n e  o f  t h e  f e d e r a l  S e s e r r e  B a n k s  u n d e r  t h e  n e w  

l a w *

P h i l a d e l p h i a  b y  r e a s o n  o f  I t s  i m p o r t a n c e  

i s  o n e  o f  t h e  p l a c e s  n a t u r a l l y  t o  b e  s e l e c t e d .  I t  

i s  t h e  c l o s e s t  o f  t h e  b i g  c i t i e s  t o  t h e  l a r g e  i n 

t e r e s t s  i n  t h e  S t a t e  o f  P c m s y l Y a n i a  a n d  n e i g h b o r -  

i n g  s t a t e s  a n d  I s  t h i r d  i n  b a n k i n g  r e s o u r c e s  a n d  

d e p o s i t s .  P a t r i o t i c  p r i d e  w o u l d  c h o o s e  i t  b y  r e a 

s o n  o f  i t s  p r e - e m i n e n c e  i n  t h e  n a t i o n s  h i s t o r y  

a n d  t o  p a s s  i t  b y  w i l l  b e  a  g r i e v o u s  d i s a p p o i n t 

m e n t  t o  g i l l i o n s  w h o  u s e  i t  a s  t h e i r  c e n t r e  f o r  

b a n k i n g  a n d  g e n e r a l  b u s i n e s s .
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<Lhc <£xtxzjen& arui.
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E. ARMSTRONG, President.

....  ■ — ---■!.. 'S a a W g j

H’ h ^ r t L L D ,  VtaTSa&T  

fc. E. DRAKE a*h«cr 

|NG. A. CARLSON, /.^i. Cash.

8 5 9 1
Tllw (hmn$? $&txmxnl%mxh

o f  M 5 K e a n  C o u n t y

S m e t h p o r t , P a .
C a p i t a l  $ 100,000 .
S u r p l u s  $ 26 ,0 00 .

D -6̂ 01,11.117 - PRF_aLB ENT A-B A B M M O W IC m r r -w

r -
Baoasibtr 30,

Seoratary of A*riculturaf

W9j0htng%*at B, C„
Î r d*ar Sir:

The drawga National Bank of UcKean County at 
Smethport, , haa §im« ita o#gi*3tl*&tioft kapt a pmet of 
tha *a#a:rra of tha bank in erne &f tha l%ii»4«Xphia hank*.
▼a daaire very much to have ona of the Raaerra "Banks loaated 

at PhiladalpHla, undar tha ®*| banking law*

▼ e r y

11D-Y

r
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T

\ i E .  P  . W I L B U R  T R U S T  C O M P A N Y
SOUTH BETH LEHEM,PENNSYLVANIA

W. A . W I L B U R
P R E S I D E N T

December 27th, 1913.

Hon. William G. MoAdoo, _ i f
Secretary of the Treasury,

Washington, D, C.

My dear Sir:

As representing the 1, P. Wilbur Trust Company, 

one of the most important financial institutions of last 

Central Pennsylvania, located in the Congressional 

District of the Hon. A, Mitchell Palmer, who will undoubtedly 

bear out my above assertions, I would most respectfully 

urge your Department in the establishment of a Federal 

Reserve Bank in Philadelphia, as that establishment would 

be of manifest value to the Institutions of the Lehigh, 

Schuylkill and Delaware Valleys. Philadelphia is, as 

you are aware, the only one of the large cities to grant 

free collections of checks to its out-of-town correspondents, 

and the Philadelphia banks have, in our knowledge, for 

the past forty years been most broad and liberal in their 

treatment oftheir out-of-town corresponding Institutions.

I am enclosing herewith copy of a statement prepared by our 

valued correspondent, the Philadelphia National Bank, 

showing Philadelphia1s standing in the Banking World of the
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H o n .  W i l l i a m  S .  M c A d o o .  H o .  2 .  1 2 / 2 7 / 1 3 -

United States, Owing to the above statement, I believe 

we are warranted in requesting your Department to the 

establishment of a Federal Reserve Bank in Philadelphia.

X am enclosing herewith copy of a letter addressed to our
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THE PHILADELPHIA NATIONAL BANK 

Philadelphia, Pa.

Philadelphia’s Standing in tie Banking Y/orld in 
shown in the following table

Total Banking Net deposits
Resources of National Banks

NEW YORK $4,728,000,000. $1,079,000,000.

CHICAGO 1,182,000,000, 358,000,000.

Philadelphia 1,065,000,000. ° 281,000,000.

BOSTON 893,000,000. 236,000,000.

PITTSBURGH 5 31,7 00,000.0 17 9,000,000.

SAN FRANCISCO 492,000,000. 120,000,000,

ST, LOUIS 422,000,000. 102,000,000.

Baltimore 281,000,000. 61,000,000.

DENVER 90,000,000. 44,000,000.

SEATTLE 41,000,000. 33,000,000.

WASHINGTON 116,000,000. 28,000,000.

NEW ORLEANS 115,000,000. 25,000,000.

ATLANTA 50,000,000. 22,000,000.

°Not including Trust Funds #855,000,000.00
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December 37th, 19X3.

Hon. Mitchell Palmer,

Stroudsburg, Pa.

My dear 23 ir:

As representing one of the largest financial

institutions of your Congressional District, I f*|al_^-_^__

warranted in addressing you on the importance to [oujI^'"^^
• I

general financial community of having one of the jeigh'tf *tnP ^ 5  (
i >
«

twelve Federal Reserve Cities* provided by the new-ffoj^ency 

Bill, located in Philadelphia. Philadelphia City 

occupies the third place, both in banking resources and 

total deposits, in the United States. • I am enclosing 

herewith a statement prepared by our valued correspondent 

for forty years, the Philadelphia national Bank, shoeing 

Philadelphia*s standing in the Banking World. After 

ref err ini- to the above facts, 1 would respectfully urge 

your valued cooperation in approaching the Hon. William 

<J. KcAdoo, Secretary of the Treasury, in the request that 

Philadelphia be made one of the reserve cities under the 

new Currency Bill. I am enclosing herewith copy of letter 

a -dressed to Hon. f/m. G. McAdoo, Secretary of the Treasury.

V ery  t r u l y  y o u r s .
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A.  G.  R E I F F ,  P R E S I D E N T  J-  L A N D E S ,  C A S H I E R
No. 2333

T h e  U n i o n  N a t i o n a l  B a n k

O F  S O D D E R T O N
\

Souderton, Pa. ^ 27 th  1 9 1 3  >

To the Hon ,Willi G. Me Aloe*

Secretary of the Treaeniry,

Washingt on #D. a.

My Dear sir:- We beg you t<? select 

the City of Philadelphia *Pa fmm one of the aitiea in which you are 
about to e«tabli«h a Federal Reserve Bank,

If for no other reason then to a ©** con>rei$ence.

1 a n l ' s ' .  5 9 U  j

t* •

\ , ..- / V - ... i
5 - " ,n p ! w  v">̂ '" ,1
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Seoretar^ of tha ?raa*mr^t

m  \**<g to go oa rooord an f&?orln£ tha eatefoltch- 

roont of ono of tin n<*» regional reaorf® tmnfci* In the olty of 

l*hUaMphlat and imr rm m n fl&r Xavorlm the caw li oa aooomnt 

of th# oXom t>i2slo»8» rol&tlow that axiet our eeotlon of

tfco oo«atr^ :tf\d oity of and wa feel that fbr

banks particularly In this ration th» fcoat aervid* would be cl ton, 

aa® hope the Organ* mtSott fjoiaeittae may #eo their way clear to on- 

ta&ilih a Ijaak it TMXaftalpMa.

Vtwy tnal^ jronrs#

&T7 /< ? /  'y .

J A N S W E R E D j  

I j;.r; ? i s m . I
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Hecurilg %vmt dompanp of #traui>slwr0
C A P IT A L  FU IiliX  P A ID , $ 125,000.00

P. R. J0HITB05, PHESIDim 
J. A. SINGER, TIC* PHISIDENT 
J. I>. SEHFAS, VlOK PRESIDENT 
FRASK B. MICHAEL8, TBEA8DHEB 
S. F. SHIPPEH, TELLKB

From the stand-point of a country bank, we believe that a

Federal Reserve Bank should be located in Philadelphia. Our principal 

reason for this is based upon the splendid facilities offered by that 

city for collection of checks upon all parts of the world, There are, 

of course, many other reasons which it is unnecessary for us to go 

into at this time but we trust that you will give the matter fair con

sideration and use your influence to have one located there.

S t r o u d s b t j h g ,  P a ., Jan# 5 , 1914

/Hon. um* G, McAdoo, Sec. of The Treasury, 

Washington, D. C,

Dear Sir:

Very truly yours,

Treasurer.

k j
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W E !  I t a E O T l f t E i l l H m K f t S r K i H '  S m r B H K T

J O H N  F. D E R R ,  P r e s i d e n t .
J A M E S  C.  P A C K  E R ,  V i c e  P r e s i d e n t .

E ST A B L IS H E D  1831

N o . 1 2 3 7  w - F- R H O A D S ,  C a s h i e r .
D.  E .  B L O O M ,  A s s t  C a s h 'r .

ffiDWiSTcnr^JHfcu January ?th. 1914.

Hon. Wm. Gibbs McAdoo,

Secretary of the Treasury,

Washington, D. C.

Dear Sir:-

Please consider favorably our plea for the 

establishment of one of the new regional reserve Banks 

in the city of Philadelphia.

Our reason for making this plea is because 

of the close business relations which exist between 

our part of the state and the city of Philadelphia.

We feel that for Banks^ particularly in this 

region^the best service would be rendered by the 

establishment of such a bank at Philadelphia and hope 

the Organization Committee may see their way clear so 

to do.

Yours very truly,

c c i

Cashier*

Ia K

IQ i . Form i
b '

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

C R .A S  BLO O M , P „ . . .  “  R E .M E N S N Y 1 .E R , V ic . P , . . . ,  * •  M O RGAN . T « . . .

P A ID  U P  C A P IT A L , $150,000. S U R P L U S , $150,000.

S u n b u r y  T r u s t  a n d  S a f e  D e p o s i t  C o .

S u n b u r y ,  P a . , - J a n u a r y  9 t h , ----------1 9 1 4 .

Hoa* f*  d.  MoAdoo,

S e c re ta ry  o f  th e

V ashiagtoa* S* C*

D ear S i r : -

We ta k e  th a  l i b e r t y  o f  a d d re s s in g  70m l a  fa v o r  

o f  th a  lo c a t io n  i n  th a  C ity  o f  th e

fte g ie n a l Banka r e o e a t ly  aa tfco riaed  by A at o f  coagreas*  Wo 

do t h i s  f o r  th a  reaao n  t h a t  th o  ra e c u rc e e  and d a p o a ita  o f  

th a  P h ila d e lp h ia  Banka r a t a  abou t t h i r d  anopgst th o  s e v e ra l  

o l t l a a  l i k e l y  to  m t l f t  th o  o o a a id e ra t io n  o f  your C o m i t  tee*  

f o r  th a  lo c a t io n  o f  a a id  K e g io a a l Banks*

f h ia  Company haa  been engaged in  b a s ia s s s  f o r  more 

th a a  tw en ty  y e a rs  aad  p r a c t i c a l l y  a ia a ~ te n th s  o f  o a r  o u ts id e  

b u s in e s s  i s  conducted  th rough  th a  P h ila d e lp h ia  Banka* Tho 

p ro p o r tio n  o f  feoslaaas o f  t h i s  n a tu re  I s  n o t p a o a l ia r  to  t h i s  

Coapaay h a t  wo f l a d  f ro a  in q u iry  aad p a ra o a a l knowledge th a t  

a l l  th o  boaka l a  t h i s  v i c i n i t y  r o ly  upon th a  P h ila d e lp h ia  

Banka f o r  a a a r ly  a l l  t h a i r  o a ta id a  o o llo o t io a a  o f  oheok8 ,e te «  

P h i la d e lp h ia ,  o f  a l l  la rg e  C i t l e a ,  haa been tho  o a ly  

oaa to  graA t th a  f r e e  o o l la o t io a  o f  checks to  i t s  o u t-o f-to w n  

co rresp o n d en ts  aad  th o  p o l io ia s  o f  i t s  hanks i a  o th e r  re a p o o ts  

have been  b road  aad l ib e r a l*  I h a t  th e  f a o i l i t i o s  g ra n te d  by 

i t s  hanks have been a p p re c ia te d  by th e  b a a k s rs  th roughou t tho

(1)
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C R IA S  B L O O M , P m t . G EO . B . R E IM E N S N Y D E R , V ice  P rest . E . C. M O R G A N , T reas.

P A ID  U P  C A P IT A L , $150,000. S U R P L U S , $150,000.

S u n b u r y  T r u s t  a n d  S a f e  D e p o s i t  Go .

U n i t e d  S t a t e s  i s  s h o w n  b y  t i t s  l a r g e  a m o u n t  o f  b u s i n e s s  w h ic h  

h a s  b e e n  e n t r u s t e d  t o  t h e i r  c a r e *

d e l p h i a  B a a k i  a n d  t h e i r  c o n v e n i e n c e  t o  s u c h  a  l a r g e  p r o p o r t i o n  

o f  b u s i n e s s  i n  t h i s  a n d  a d j o i n i n g  s t a t e s ,  w e m o s t  e a r n e s t l y  

com m end t h i s  C i t y  t o  y o u r  f a v o r a b l e  c o n s i d e r a t i o n  a s  a n  i d e a l  

l o c a t i o n  f o r  o n e  o f  t h e  s a i d  R e g i o n a l  B aziks*

t r u s t i n g  t h a t  t h i s  m ay  r e c e i v e  y o u r  c a r e f u l  a n d  

f a v o r a b l e  c o n s i d e r a t i o n *  w e a r e .

S u n b u r y , Pa., 191

O w in g  t o  t h e  r e s o u r c e s  afcd  d e p o s i t s  o f  t h e  P h i l a

R e s p e c t f u l l y  y o u r s ,

SUHBURY 2EUST AID SAFE DKPOSIT COMPANY

P r e s i d e n t *

u b / f
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EDWARD B. TEMPLE, 

President

CHARLES D. JOYCE,

Vice-President

7 1 9 3

i w a r i t i m o r e  N a t i o n a l  l a n k
&urartljmore, JJa.

December 26th 1913

Honorable William G. McAdoo,

Secretary of the Treasury,

Washington, D. C.

Sir:-

We heg leave to address yon with respect to the

establishment of Federal Reserve Bank in Philadelphia.

The Philadelphia banks have been of great service
to banks

to this community as well as/\throughout the State and 

to Maryland and Hew Jersey as well. Philadelphia has 

always been regarded as one of the most conservative and 

constructive cities of this Nation and we earnestly request 

that you give the establishment of a Federal Reserve Bank 

there your most sincere consideration.

// Cashier.

Respectfully yours,

C. PERCY WEBSTER, 

Cashier
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J .  K .  N E W E L L ,  P r e s i d e n t  H  . P .  N E W E L L ,  C a s h i e r

Q lhe $x&%zjexi&  H a i i x m s t l  p a m k
O F  T O W A N  D A ,  P A .

December 24th, 1913.
-K CP *

Hon. Secretary of the Treasury,

Washington* D. C.

Sir:-

From tae fih&ncial strength of Philadelphia 

and ’its central location we hope it may be decig 

nated as one of the Federal Reserve Cities under 

the new Currency Bill. Nearly all of the banks 

from this part of the state keep their reserved 

there and it would be a great inconvenience to 

us to be deprived of that privilege* therefore, 

we hope you will so designate it.

Bsspectfully yours,

President.
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CAPITAL STOCK $25,000 6117 SURPLUS EARNED $40,000

THE

TOWER CITY NATIONAL BANK
C .  M. KA U FM A N , P r e s i d e n t  A. D .  LEW IS . C a s h i e r  W. F .  K N EC H T, V i c e  P r e s i d e n t

Tower City, Pa.,
Bee. 24th. 1913. \' f

Hon. ¥. F. McAdoo,

Sec.of Treasury,

Washington, I). C.

Dear Sir:-
We take this opportunity to inform you that in the 

selection of federal reserve cities, our interest will he hest served 

if Philadelphia, Pa. was selected wtio aelgotuG. as one of those cities.

In consideration of the financial situation in this district as 

we view it, we can heartily recommend the above mentioned city.

Yours very respectfully,

President.
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IN E.  WEAVER,  P R E S ID E N T . GEO.  C . Y O U N G MA N , c a s h i e r .
*

T ^ r b o t v i l l e  H a t i o n a l  B a n k ,

Ih rb o fv f f le i fk i . Dec 29/15.
o

G-- '
To the Secetrary o f the Treasury,

Secretary o f A gricu lture  &
The Comptroller o f the Currency, Committee

Washington, D.C.

Gentlemen:-
Having conducted the bulk o f our out o f town 

business, ever since we have been doing business as a national 

bank, through Ph iladelph ia  banks and recognizing the importance 

o f Ph iladelph ia  as a cornercia l center, we wish to add our. 

request, to no doubt many others, fo r the location  o f a  

Regional Reserve Bank in  Ph iladelph ia , Pa,

We be lieve  that Philadelphia* s position  as the 

th ird  c ity  in the U.S. with i t s  many f a c i l i t i e s  fo r serving  

country banks, a  system which has been b u i lt  up through many 

years o f c a re lfu l study o f the needs o f the banks and ^heir 

customers, as w e ll,  make i t  one o f the natural locations fo r  

a Regional Be serve Bank.

Trusting that you may recogonize the needs o f 

Pennsylvania and a vast te rr ito ry  in  other States fo r which 

Ph ilade lph ia  would be the natural location  fo r a Regional, Reserve
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j u n k e t s *

PR ESID EN T: M O N T G O M E R Y  E V A N S ,  TR E A SU R E R : A .  D .  S W I F T .
P r e s i d e n t  N o r r i s t o w n  T r u s t  C o m p a n y , N o r r i s t o w n . C a s h i e r  E l k  C o u n t y  N a t i o n a l  B a n k , R i o g

V i c e - P r e s i d e n t :  l_. T .  M c F A D D E N ,  S e c r e t a r y :  D .  S .  K L O S S ,
C a s h i e r  F i r s t  N a t i o n a l  B a n k , C a n t o n . C a s h i e r  F i r s t  N a t i o n a l  B a n k , T y r o n e .

O f f i c e  o f  S e c r e t a r y .

T y r o n e , P a . ,

December 2 6, 1913.

Hon. W.G. McAdoo,
Secretary of the Treasury, 
Washington, D.o.

Dear Sir;

In writing I believe I express the views 
of the entire membership of the Pennsylvania Bankers 
Association, when I say that we feel that Philadelphia 
should be chosen as one of the cities in which should be 
placed a Federal Reserve Bank. I know you will re
ceive many communications along this line but seems to me it 
should be patent to the Committee that a City the size of 
Philadelphia,and with banking connections such as is enjoyed 
by the national Banks of that Oity, shoudl appeal to those 
In power as entitled to a Federal Reserve Bank. The
greater majority of the banks in Pennsylvania have banking 
connections in that Oity and in my position as Secretary of 
the State Association I find there is no place where all 
lines converge as much as to our Oity on the eastern part 
of the State which from a historical, commercial and business 
stand-point is always destined to be a great Oity in this 
United States.
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Holdings of the N a tionabS ves

WM. F U O S S . PRESIDENT O . W . S T R O N G . Vice presi dent J O H N  S . G IN T K F  CA H ER

No.  6 4 9 9

J f a r m w a  a n d  J H m t j a n i a  National S a n k

O F  TYR O N E , P A .

December £7, 1913.

Hon. #• G> McAdoo,
* Secretary of the Treasury, 

Washington, D. C«

Dear Sir:

Looking over the list of cities from which you expect 
to select the Regronal Bank and Reserve cities, I find 
that Philadelphia is not included . This city stands 
third in the United States as far as resources are con
cerned and would be an advantage to all the Pennsylvania 
Banks to have this city selected as one of the reserve 
cities.

Surely a great state like Pennsylvania cannot be over
looked when it comes to a selection, and I trust your 
committee will give this matter your serious consideration, 
I would be pleased to have you send me an application 
blank for banks desiring to J&in this new system.
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Th e  B a n k  o f  Wa y n e s b o r o
W a y n e s b o r o , P a .

C A P IT A L  $ 1 5 0 .0 0 0 0 0  SURPLUS ^ 3 0 0 .0 0 0 .0 0
J . J . O L L E R ,  P r e s i d e n t  J G.BENE.DICT, V i c e  P r e s i d e n t  

A.E.  PR IC E,  V i c e  P r e s i d e . a t  M. E . S O L L E N  B E R G E R ,  C a s h i e i '

December 34,1913.

Hon. Wm. 0. tfc Adoo,

Secretary of The Treasury,

Washington, D.C.

Dear Sir:

We desire to call attention of those to whom

is given the designation of the Federal Reserve Cities,
to

under the new Currency Bill,the claims of Philadelphia 

as one of the Reserve Cities. It is a business center 

for a large,productive and active territory,including 

all eastern Pennsylvania,southern New Jersey and eastern 

Maryland and Delaware. The City’s financial strength 

and its history certainly entitle it to careful consider

ation as one of the cities designated. In the interests 

of the large country papulation who look upon Philadelphia 

as their City of business activity,we hope that it may be 

named as one of the Reserve Cities.

Yours very truly,

Cashier.
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C A P I T A L  $ 1 0 0 , 0 0 0 ,  S U R P L U S  4 1 7 5 . 0 0 0

P e o p l e s  R a t i o n a l  B a n k ,
W AYNESBORO, PENNA..

W .  T . O M W A K K ,  P # e s t . F .  P O R T H M A N ,  V i c e - P r e s t . 

J .  H . S T O N E R ,  Ca s h i e r .

December 31st. 1913

Mr, William A. McAdoo,

Secretary of the Treasury 

Washington, D. 0 .

Sir:-

l

This bank very m o h  desires that your Committee 

will decide to locate a Regional Reserve Bank in 

the City of Philadelphia and we hope that it will 

be your pleasure to *do this*

Everyone knows, of course, the importance of 

New York City, but we trust that you will not allow 

tlie preponderance of that great metropolis to over

shadow the claims of the City of Philadelphia,

Ve*y truly yours,

Cashier,
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D.W.HESS, Preside W. H.GELBACH , Cash! EZRA FRICK.V,

/ / / / / / / : v / r / r y/

v

December £6, 1913.

Hon. William (J. McAdoo / Secretary of Treasury.,. 

Washington,- -I). C.

Hon. Sir:-

The above institution is interested in 
the selection of Phi lad pd pVf i a. .^aone of the Federal 
Reserve Cities ana we solicit most heartily your 
consideration of favorable selection of a F e d e r a l  

Reserve Bank in Philadelphia.

In all our banking experiences we have 
found Philadelphia the most helpful of all our- Re
serve Cities for the prosperity of this institution. 
Thirteen years ago this bank was organized with $100 
paid in stock v^Meh to^ay in the market is $.225, and 
we attribute a large measure of our success to the 
excellent service through thorough means of col
lections made through the G-irard Rational Bank of 
Philadelphia. In the summarizing of our past exper
iences we would be unfaithful were we not to emphat
ically declare ourselves moat heartily interested in 
the selection of Philadelphia as a continuance of our 
future banking interests.

Trusting thuc we may have the pleasure of 
knowing that Philadelphia has been given favorable 
consideration, we are

Yours v e r v t r ul y ,
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C A P IT A L .............. i....|  1 42 ,9 5 0.00
S U R P L U S ......... .........$ 4 2 5 ,0 0 0 .0 0
UNDIVIDED PROFITS $ 2 4 0 ,0 0 0  00

A . J .  H A Z E L T I N E ,  P r e s t .  G .F  SWORTH , C a s h . e r ,
>J P.  J  E F F E R S O  N , V i c e P r e s t . G E C  j A C K S O N ,  A s s t . C a s h i e r .

C . B. A Y E R S ,  A s s t .  C a s h i e r .

i r . l / f / f / i ’.V , I*A . xi^oMster 2 6 th , 1913.

I t
Hon. Wfcu S . HeAdoot  Secy . o f  th e  t r e a s u ry ,

W ashington, B.C.

B ear 3ir;«*

I f  a g re e a b le  to  th e  O rg an iza tio n  Committee, 

i t  would fee v e ry  g r a t i f y in g  t© us rho-uld you name 

P h ila d e lp h ia  a s  a  lo c a t io n  f o r  one o f  th e  F ed e ra l R eserve 

ta n k s  ab o u t to  be e s ta b l i s h e d .  As th a  le a d in g  c i t y  o f 

our s t a t e ,  and ta k in g  in to  acco u n t i t s  p r e s t ig e  a s  a  

Ilia  t o r  l e a l  c i t y  im a  f in a n c ia l  and gcverm enta l way, i t  

would seam to  us th a t  shou ld  th e  G oraaittee d ec id e  in  

accordance w ith  our s u g g e s tio n , t h a t  i t s  a c t io n  would 

be v e ry  g e n e ra l ly  endorsed  in  th e  s ta te *

T ery  t r u ly  yoi

[ F o r m

f > f l
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Hon, W. G. McAdoo, Secf:y of the Treasury,

Washington, D. 0,
✓

Dear Sir;-

I feel that I am voicing the sentiment of every National 

Bank in this section of the country in asking you to give favorable 

consideration to the selection of the City of Philadelphia for a 

Federal Reserve Bank. It is useless for me to retail the statistics 

which commend it, as you are no doubt fully informed as to the finan

cial position it occupies in the United States, as well as the vast 

amount of manufacturing and mercantile interests that are carried on 

in that City which makes it eminently entitled to the selection for 

that purpose.

Trusting that you will consider it favorably, I am,

Very sincerely yours,

N S  W  lL r\ 'CL, & I
I I
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P R E S ] D E N T .

V I C E  P R E S ID E N T .

148
C A S H tE

A S S T .  C A S H I E R .

'$200,000. 70000.

Dec. 26th,1913.

Hon. Wm. G. Me Ad©@,
Secretary ef the Treasuryr 

Wa#hingt®n, D.G.

Dear S i r : -
m

We trust you will be able t© see yowr way 

cla^r to grant Philadelphia a Federal R e s e r v e  Bank.

We f e e l  tSur© Ph.x 1 ade lp̂  i i i h on. w ©f ino s t c qti s oi*y  ̂t xve 

and largest banking c e n te r s ,  and should bo granted this.

Trusting you will see your way clear to grant 

this request, we beg, t© renuin

Very truly yours,

Die. 3.P. C.

<f. ^  ̂  -  

Asst. Cashier.
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ESTAB LISHED 1 9 0 0

(0hz&ltx GLcmttfcg (Extmpxtn^
C A P I T A L  $ 2 5 0 . 0 0 0

J .  E V E R T O N  R A M S  E Y ,  P R E S I D E N T  W M . H . G I B B O N S ,  V I C E  P R E S I D E N T

W  M .  P. S H A R P  L E S S ,  T R U S T  O F F I C E R  L .  K .  S T U  B B S ,  V I C E  P R E S . & T R E A S .

E L B E R T  N . P U S E Y ,  A s s t . T r u s t  O f f i c e r  &  A s s t . t r e a s .

Witxt (Eke# ter, IjSa. December 26, 1915

Hon. William Moidoo,

Secretary of the U*S.Treasury,

Washington, D.C.

Itip dear Sir:-

We hope you will use your 

influence to have Philadelphia designated as 

one of the Federal Reserve Cities under the 

new Currency Bill. We believe a consideration 

on your part of the financial strength and re

cord of Philadelphia will convince you of the 

propriety of establishing a Reserve Bank there.

Yours very truly,

V
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R O B E R T  L  P Y L E . P residilnt  H E N R Y  C O P E .  V .P r e s id e n t  N >N C .P Y L E ,  V .P r e s .&  Ca s h ie r

*■* 2 6 6 9

The  Na t io n a l  Ba n k  of W e s t  Gr ove  
West  Grove , Pa .

December 26th, 1913,

Eon. William (G. Me Adoo,

Secretary of the Treasury,

Washington, D. C.

Tear Sir:

We trust that in the distribution of the Federal 

Reserve Banks Philadelphia will be designated as one of the 

cities where a Reserve Bank shall be organized.

It is not neccesary for us to enumerate the reasons 

why Philadelphia should be designated for you are already fully 

acquainted with the conditions. Eastern Penna. New Jersey, and 

Delaware are thickly settled with small banks and it would be 

a hardship to them to have a Reserve Bank so far away as Hew 

York. Then too the banking resources of Philadelphia are over 

one billion dollars which warrants its consideration.

Trusting you will act favorably in thjs matter we are, 

Yours very truly,

y  , / i
- o  / J

i' v Tice President.
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.  /
Hon. Secretary of the Treasury, /

Washington. D. C.

Dear Sir*

In vimr of the Enactment of the NeiT Currency Bill

• we would recommend that owing to its Birmgcial strength 

Phi la. bo designated one of the F^d^ral Reserve Banks. 

w e con*id*f» ^hi la. a logical place for the location of 

on"' of the Reginal Banks anl trurst that you will give 

this m t t e r  yovr consideration.
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* 7 ^ 2 $  /J O ,  0 0 0 .  

/  700000.

ANDREWH.Mc CUNTOCK,President.
IRVING a . STEARNS,~VicePresident.
GEO.H. FLANAGAN,Cashier.
E L M E R  E . BU C K M A N ,Asst.Cashier.

/ / / / / / ^  r

'e d s  ^  A / € ? A / i e , , J r / y . January 6th, 1914*

Secretary of the Treasury,

Washington, D« C.

Dear Sir:-

¥e "beg to go on record as favoring the establish

ment of one of the new regional "banks in the city of Philadel

phia, and our reason for favoring the same is on account of 

the close "business relations that exist between our section of 

the country and the city of Philadelphia, and we feel that for 

"banks particularly in this region the best service would be 

given,and hope the Organization Committee may see their way 

clear to establish a bank at Philadelphia*

Yours very truly,

Cashier
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V

V  ,' * WILKES-BARRE,PA.

v

W O O D W A R D  L E A V E N W O R T H , P r e s i d e n t  

SAERTNER , V i c e  P r e s  

J .  C .  B E L L ,  C a s h i e r

M . G A E R T N E R , V i c e  P r e s i d e n t .  £  " X  H
1 o n  I r  A c u i r n   ̂ v V

J t-

^ A -A . AVVvv(^ [AA~ 0 " W v .

V\/\JU^ t) U ^v ^Q, £l-

t i c  |f * v
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CAPITAL $500,000.00 SURPLUS $1,600,000.00

M I N E R S  B A N K  O F W I L K E S -B A R R E .
ANDREW F. DERR, p r e s i d e n t .

F. M. KIRBY, i s t  v ic e  p r e s i d e n t .

J. N. CONYNGHAM, 2 n d  v ic e  p r e s i d e n t . 

C. W. LAYCOCK, c a s h i e r .

GUY STURDEVANT, a s s i s t a n t  c a s h i e r .

A. N. RIPPARD, t r u s t  o f f i c e r . 

CARLETON C. JONES, t r u s t  o f f i c e r W i l k e s - B a r r e , P a ., Dec • 24th, 1913.

Hon, William McAdoo,

Secretary of the Treasury,

Washington, D. C.

Dear Sir:-

Kindly permit us to express to you cur 

conviction that as Philadelphia is the financial 

centre and leading city of the important State 

of Pennsylvania, if possible it should be desig

nated as one of the Federal Reserve Cities.

R
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FR E D  THEIS , presi dent J O H N  T. L E N A H A N . vi ce  pre si dent W . B. S C H A E F F E R ,  treas ure r

WYOMING VALLEY TRUST COMPANY
D IREC TO RS

FR E D  THEIS  
R. J . F U C K  
C Y R U S  S T R A W

C A P IT A L , S U R P L U S  A N D  P R O F IT S —O N E  M IL L IO N  D O L L A R S  

O P E N  S A T U R D A Y  E V E N IN G S  

U N IT E D  S T A T E S  G O V E R N M E N T  D E P O S IT O R Y  FO R  P O S T A L  S A V IN G S

W ILK E S -B A R R E , PA., Dec. £6, 1913.

D IREC TO RS
I. S .  L ONG  
D. S .  W ILLIA M S  
J O H N  T. L E N A H A N  
B. R. J O N E S  
J ,  N. T H O M P S O N

Hon, W. G. Me Ad oo,
Secretary of the Treasury,

Washington, D. C.

Dear Sir:

Recognizing the advantages secured 
through the new Currency Bill for the business 
interests of the Country primarily, and incidently 
to the Banking interests in so far as it makes the 
banks obligations to their depositors more depend
able, it follows that the Feoeral Reserve Cities 
provided for in this measure should be located in 
the hub of our manufacturing and merchandising 
centers.

W© take it that the City of Philadelphia, 
Pennsylvania, is a natural center of a large arie of 
a compact and intensely active business community.
The financial strength already commanded by Philadel
phia and its adjacent territory would in our opinion, 
make it the natural hub for concentrating, so as to 
best perform the functions of a Federal Reserve 
Institution.

By business allignments and association of 
long standing, we in the Wyoming Valley are all Phila
delphians, and we therefore ask that you give careful 
consideration to Philadelphia’s claim.

L s "

Yours very truly,

SYOMINS v a i i e y  TRUST CO.
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A L L E N  P. P E R L E Y ,  P r e s i d e n t  W . H . P A I N T E R , C a s h i e r

C A P I T A L  

$ 4 0  0 , 0  O 0 .0  O
\\ S U R P L U S  

 ̂ 1 ,3 7 5 ,00 0 .00

Williamsport» Pa*f Jan* 14th, 1914

r

Hon. Secretary o* the Treasury#

W ashington, D. C.

Sir s
X ' '  :f x

Group 4, oj^th# Pennsylvania Bankers1 Association, of

which I hai^ tha wfoVî r of being^ecretary# have forwarded

a ciroultfr leiterpa %aoh of the b^nka composing the Oroup

of whiop I enelpfe^ copy

Theie banka in this Group and I have

receivedVepile® from sixy nine^^*l3~favori 

p h i j ^ t h  M i ^ n e  e x c e p t i o n

■> Phi l a d a l - ^

E R E D l

tn J'AN 191914
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A L L E N  P. P E R L E Y ,  P r e s i d e n t  W. H . P A  I N T E R ,  C a s  h i e r

Km. A. McAdoo,

Secretary of the Treasury,

Washington, D. C . ^

Dear 3ir:

This Bank in connection with other banks in this City 

have been much interested in the matter of the placing of the 

Regional Banks and it is the sentiment in our section that 

Philadelphia should be designated as one of the cities in which 

a Regional Zone Bank should be situated.

While it may be somewhat premature, may I suggest that 

all member banks fcnder the new law be required to stamp or print 

the word "Regional", with the number of the Regional Zone attach

ed on all drafts and checks. This would facilitate the collection
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A L L E N  P. P E R L E Y ,  P r e s i d e n t  W.  H . P A  I N T  E R,  C a s h  i e r

Z /^ - 
{&,

C A P I T A L  

$ 4 0 0 , 0 0 0 . 0 0
w?I

Williamsport, Pa,, Dec. 26thf 1913.

Wm. A. McAdoo,

Secretary of the Trasury,

Washington, D. G.

Dear Sir:

I as deeply interested in the matter of the Regional 

Zone Banks and trust that you will not loave the State of Penna., 

unrepresented.

Our affiliations are more directly connected with Phila

delphia than any other point within a radius of 500 miles, and 

X will ask your kind assistance towards making it one of the 

points where a Regional Bank is to be established.
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JCrcasucjj gcpartmetxt O b j s  r
.u . * X 
; t>'J

T E L E G R A M  Jtf*

10P0 A 40

WILLIAMSPORT PEOTA December 27 1913

* ... t *«*•*«• . ~ ̂  *1—

“ : 1 > .j.

Hon Wm Gr MoAdoo, /> ~̂P s
Secretary of the Treasury * C7~ ̂

Washington, 13.0.

We respectfully request that Philadelphia, one of the three largest 
cities in the United States, be made a Federal Reserve Center. We 
believe that a  Federal Reserve Bank in Philadelphia would greatly 
benefit not only Philadelphia but this entire territory.

Williamsport National Bank.

1231p
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0%

December 27th, 1913.

Secretary of the Treasury,

Washington, D* C.

Dear Sir:-

We beg to go on record as favoring 

the establishment of one of the new regional reserve 

banks in the city of Philadelphia , and our reason 

for favoring the same is on account of the close 

business relations that exist between our section of 

the country and the city of Philadelphia, and we feel 

that for banks particularly in this region the best 

service would be given if the Organization Committee

should see fit to establish a bank at Philadelphia.

/

/  /  -^'7 )
Ypu.rfjl v e r y  )% rpJtj /

President
......... - . First National Bank
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JAM ES B.GRAHAM, P r e s i d e n t . CHARLES COCHRAN, V ic e  P r e s i d e n t . EDWARD L.TAYLOR, S e c r e t a r y  &  T r e a s u r e r . CHARLES E. KRAPE, A s s is ta n t  T r e a s u r e r .

CAPITAL $500,000.00 S U R P L U S  $90,000,00

JAMES B GRAHAM,
1 2 / 2 6 / 1 3 .P R E S I D E N T

Hon. William G. McAdoo, 
Secretary of the Treasury 
Washington, D. C.

Dear Sir:-

The northern Central Trust Company is

interested in seeing Philadelphia made one of the Federal 

Reserve cities, because of the large amount of banking 

capitaj. invested there,and because of its importance as 

the largest city of our State and the close relatione of 

the banks of that City with the country banks, we believe 

that it would be greatly to the advantage of the entire 

State* X would like to ask your very best consideration 

and trust you may see your way clear to answer favorably.
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MOS LEBO J . J . C L A R K S O N
P R E S I D E N T .  C A S H I E R .

C A P I T A L  $  5 0 . 0 0 0

Wi I limns I own. Pit., 19 L I

' f l L ,  ^

d  y {y & T s

£ts2~

—

f: /  
I* s
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D . S  C O O K ,  P R E S T .  C A P IT A L . $  150,000.
W . H . K E R R . V i c e - P f e s t .  SUR PLUS  # 100.000.
W.  E . W E L L E R ,  CASHIER  N O . 2 4 - 6 .

Honorable William G.McAdoo,
Secretary of the Treasury 

of the United States, 
Washington,D.C. /

Dear Sir:-
I desire to call your eafrnest attention to the 

fact that I "believe Philadelphians entitled to,and should 

be selected as a place for a Regional Reserve Bank,

The importance of Philadelphia as to financial 

strength,hank clearings ,and the Community which *ill be best 

served by the selection of that City,is to wy mind,second 

tbo none in the United fixates.

The Banks of Philadelphia are the best in thr* Count

ry for looking out for their customers ,accommodations ,etc. , 

and I believe if the regional Reserve Bank is established 

there,all the energies of th&t financial camimity will be 

utilized to make the Regional Bank a splendid success.

The various irf^erests of Pennsylvania and adjoining 

states can be more successfully sustained and increased 

by placing a Regional Reserve Bank in Philadelphia.

I also feel that the banks vshich do ,and will, cl ear 

their business thru Philadelphia are most representative 

of the important industries ,manufacturing and otherwise,of 

this section of the Country.
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D . S COOK, Prest. C A P I T A L  $ 150,000.
W. H.KERR.Vice-Prest. SURPLUS  $ 100,000.
W. e . w e l l e r , cashier N o . 24 -6 .

#2. Con'td. January 15th 1914.

I ir.ost strenuously object to New York’s receiving 

the lion!s share in determining the various boundaries.

Urging vou to select Philadelphia as bh6 of the 

best places firr pl«icimg a Regional "Reserve "Rank, I am,

very t ruly yours ,
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/̂ re s id e n ts . Vicel¥eside?it. Cashier.

Japitai $100,000.
January 8 ,1914.

\
i

Ho* . V/. G . Mo Ad o o , Chairman, •

Reserve Bank Organization Committee,

W* shingt o n , D.C,

Des.r Sir:- Enclosed Fiv$ Resolution of Acceptance passed by 

our Board on jsnuaryjffch, at their regular meeting.

In comnection^ith the enclosed resolution re would 

r e s p e c t f u l l y  u r g y the necessit3r of a Regional Reserve lank 

a t  Fhiladelphiafduring our 24 years of hanking we have h a d  

no other Reserve Agent,except our Philadelphia correspondsnt 

and tfcey have always provided for all of our needs .especially 

d u r i n g  the p a n i c  of 1907 you Y f i l l  remember that Philadelphia 

took better car® of their customers than He?; York was able to cb 

Trusting that you will give our request due consideration,
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Th e  § e c ]u ritv ;T iiie  JfeTraTsr fkm m sw
Transacts a general banking business,Interestpaid on time deposits.
Acts as Guardian,Executor,Trustee and Administrator'Titles Insured. ^  B AY  S t e w a r t , p r e s id e n t .

’  D .F .LAFEAN ,V IC E  PRESIDENT.
___ :____________  •____________________________________________________  R .S .C a n n o n , s E d r .a t r e a s .

W. C. S U D IC  K , AS^T. TREASURER.
J a m e s  J .G e r r y , r e a l  estate  o f f ic e r . 
F r e d e r i c k  B .G e r b e r ,t r u s t  o f f ic e r .

December 2£, 1913*

To
The Treasurer of The United States,

Washington, D. C*

Dear Sit:

We urgently request that one of the Federal Reserve 

Banks shall be located in the City of Philadelphia. It would 

seem like a serious Joke not to do this. To attach Philadel

phia to Hew York or any other point and not make it a Reserve 

City would amaze the bankers and business people of that City. 

Besides it ?/ould destroy the banking connections of all the 

banks of this City. Every* bank and Trust Company in this 

city keeps a reserve account with the City of Philadelphia.

Of course, most of them keep reserve accounts in liew York 

also, but on account of collections it is very convenient 

to be able to keep our reserves in Philadelphia.

Yours truly,

?HE SECURITY, jDITLE
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Washington, D. C.

Gentlemen:

Kindly permit us to call your attention to the importance of

locating one of the Regional Reserve Banks in Philadelphia. Philadel

phia ranks third in the volume of total banking resources and in volume 

of deposits of National Banks. The writer has been engaged in the banking 

business for over twenty-eight years, during all of which time he has realized 

the importance of Pennsylvania having Philadelphia as its banking center.

A very large percentage of the so-called country bank checks are cleared 

through the Philadelphia banks. We feel that should your Committee overlook

the importance of Philadelphia as a plaoe for the locating of one of the 

Regional Reserve Banks, that Pennsylvania will not be receiving the facili

ties to which it is entitled. Our Company could not transact its business 

with the same satisfaction with Baltimore or New York with which it does 

business with its Philadelphia correspondents.

Philadelphia will not be selected by your Committee, are not warranted, 

and that your decision will be in favor of Philadelphia as one of the 

Reserve Bank centers.

Trusting we have not transgressed too much on your time, and 

with our best wishes for the success of the new Currency System, we are,

Very truly yours,

Y0RK T R U ^ ) ! .I P A N Y  , ^

Vice~PresideritS5c Treasurer.

/

We trust that the rumors in the newspapers, to the effect that
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H O R A C E  KEESEY, P r e s i d e n t .  
V  K. KEESEY. V i c e  P r e s i d e n t .

2228 CAPITAL, $2 00 ,0 00  
SURP LUS.  $150,000

THE F A I l l I f  NATIONAL BAN

YORK, p e n n a . ,  December 29, 1913

Hon* William G. McAdoo

Secretary of Treasury,

Washington, D.C

Dear Sir:-

The Banks in this section of the State have in the

past transacted most of their business requiring a reserve depository, 

correspondent, and in a number of instances, financial assistance, with 

Philadelphia Banks,

turies, rich and fertile adjoining farm lands, and large and conserva

tive moneyed interests has always been one of the financial strongholds 

of the country. We feel that for the benefit of the people in one of 

the most thickly populated business sections of the United States, Phila

delphia should have a Federal Reserve Bank, and trust you will use your 

influence in having one located there.

The City of Philadelphia with its varied manufac-

Very truly yours,
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T E L
UNID.V "
AM

THEO. N. VAIL, PRESIDENT

IVED a t  Wyatt Building, Cor. 14th and F Sts., Washington, O.C. ALWAYS
OPEN

Form 168
I

I 'XT " __----

*426 U Y J 2 :

YORK PA 30 !

HOK SECRETARY OF THE TREASURY: J'

WASHINGTON DC

TE SHOULD :GREATLY APPRECIATE TflG S E I ^ I 0tt OF^8IM5BLPHIA ■ AS A 

RESERVE :CITY : . . ~ 141a

O
J  i  1 
J :

V ®

j

TESTER! HATIQHAL BAKK.
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8 9 3 8

E  I I S T R I A JL \  A T I O I M A L  A N K

S . S .  A L D t N G E R ,  P r f s i o e n t  

Z  ACH. LA U E R , V i c e  P r e s i  d e n t  

M A R R Y  C . S T I T T ,  C a s h i e r

CAPITAL ^50,000-00

Y o r k , P e n n a .

January 6 , 1914*
f ,

Secretary of the Treasury,

Washington, D. C.

Pear Sir:-

We beg to go on record as favoring the establish

ment of one of the new regional reserve banks in the city of 

Philadelphia, and our reason for favoring the same is on 

account of the close business relations that exist between 

our section of the country and the city of Philadelphia, and 

we feel that for banks particularly in this region the best 

service would be given, and hope the Organization Committee 

may see their way clear to establish a bank at Philadelphia,

Yours very truly,
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FRANK L. DERSHEM ,
1 7 t h  D i s t . P e n n a .

%amt o f UejtrmntatttiPB 1 .

M a j s l j m g t n t t ,  H  ( L

Daeamber 2 6, 1913

Hon* William

StcnUry if t)ia ?r*aaury,
Waahingtaa# D. 0*

C#ar S ir:

Many of my conatituanta ara rary mueh iuteraitad in 

hariag a federal raaarve bank aatabXiahad in PhiladaXphia, 

and I «incarely truai that you may aaa your way elaar 4a 

aaaply with tha request# and argent aatda i f  ike goad people 

in eaatera Pennsylvania that thia bank ba daaignatad for tha 

principaX city of our state •

Vary irttXy yours,
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W IL L IA M  H U G H ES *  N . J . ,  C H A IR M A N . 
T H O M A S  S. M A R T IN . V A .
B E N JA M IN  R. T IL L M A N , S.  C- 
A S L E  J .  Q R O N N A , N . D A K .
W IL L IA M  P. D IL L IN G H A M , V T .

JAM ES J. O’ O YRN E, C LE R K .

COMMITTEE ON

13y dear Mr . 1 McAdoo:

I beg to enclose lie re with two commmi cat ions 

urging the selection of the City of Hiila&elphia for 

the location of a regional reserve "bank.

Very respectfully,

To the Honorable,
Hie Secretary of the Treasury, 

Washington, B. C.

(2 enclosures)
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The First National Bank of Fernandina
Fred W.Hoyt, IV^dent %\ j* 
Everett M izell, 3?cl  Resident \  /  
Ralph. W. Hoyfi CaJker *

nited States Depositary 
F ou n ded  1887

C a p ita l $ 1 0 0 , 0 0 0 . 0 0  
Cable A ddres s : N a tl)u iik

Fernandina,Fla., December 27, 1915.

Honorable Secretary of tlie Treasury, 

Washington, D. 0.

Sir:

With respect to the selection of 

Federal Reserve cities under the recently 

enacted Currency law, we would respectfully 

request that Philadelphia be named as one, 

in view of its large banking resources, 

its immense population and its commercial 

and manufacturing interests.

4 \
deci £. n W )

'A v  ’ ' .c> /i s

President.
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8 3 2 1

C.E. GARNER,

C h a i r m a n  o f t h e  B o a r d .

ARTHUR F  PERRY, P r e s i d e n t .  

J .R . P A R R O T T ,  V i c e - P r e s i d e n t .

G ILES L.WILSON, V i c e - P r e s i d e n t .

W. A .  R E D D IN G ,  C a s h i e r .  ---------

G. J . A V E N T ,  A s s i s t a n t  C a s h i e r .  , ^ .

C .  B .  C A M  P B E L L  , A s s i s t a n t  C a s £ - m  e r . '  * 

J O H N  A . N E W S O M ,  A s s i s t a n t  c I a s h i e r .

U N I T E D  S TATES D E P O S I T O R Y

C A P I T A L  $ 5 0 0 , 0 0 0 . 0 0
CA BLE  A D D R E S S  

“ F L A  N B  ”

VjAcksoxvii.lk,FLA., Dec, 27th 1913

S J

Honorable William G. McAdoo,

Secretary of the Treasury,

Washington, D. C,

Sir:-—

The national Banks of Philadelphia have for a num

ber of years been large exchange gatherers, and have offered 

Extensive facilities to the banks of this territory, which 

has resulted in estaTSLishing relations between the Philadel

phia banks and a great many country banks.

We would be gilad to see Philadelphia designated 

as one of the locations for a federal Reserve Bank and we 

would respectfully urge that you give that locality care

ful consideration in your designation of Federal Reserve Banks,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



m  ------------ :— :— 1— ^ — -------------------------------------------------  .

Reproduced from the Unclassified I Declassified Holdings of the National Archives

J no.T.
G. B. Lama

i t E »»M4RCm 3?? 1886.

#130.
Reginald White, Assl Cashier. 
Geo. L.Es t e s , Assf Cashier.

f t

fir st Natio n al Ba n k
O F  ST . A U G U S T I N E

ST .AUGUST1NE ,FLA ., Deo, 26,

/ * " > n /  vV r—
/ ' \ ^ \  

°&c \ iI u j  .  1 9  ! c r 1
\ ? i \  l 9 ' 3  j £ f
• *7 . \  /

v;

The Honorable,

The Secretary of the Treasury,

Washington, D. C,

S i r : -

As the Currency B i l l  has passed, and r e a l iz 

ing the importance o f the City o f Ph iladelph ia to 

this section, I take great pleasure in  advocating 

Philadelph ia as one of the Federal Keserve c it ie s ,  

fe e lin g  sure that the in terests of the great South* 

and here in St, Augustine, where we are in close  

touch with Ph iladelph ia , w i l l  be benefited thereby, 

With best wishes,

R espectfu lly  yours,

President,
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2338

Dec. 27/13

Washington, D. C.

Sir:-

We have been requested to recommend Philadel

phia as one of the cities in which to establish a Federal 

Reserve Bazik.

Our relations with certain banks in that city 

have been extremely close and it affords us pleasure to 

say we should be glad to see that city become one of the 

3?e$9ral Reserve Bank Cities.

Very respectfully,

s ~ 2 3

( A N S W E R E D !
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Z. T. C A STLEfJEfiR Y, Presi
H . H . D E A N , V ice-president and Attorney.

Capital, $ 1 0 0 , 0 0 0 .

No. 3 9 8 3 .

Surplus, $ 5 0 , 0 0 0 .

J. W  IT H , Cashier.
J. T . 11.L F O R D , Assistant Cashier.
J. IV. M E R R IT T , Assistant Cashier.

Undivided Profits, $ 5 0 , 0 0 0 .

ST NATIONAL BANK
OF GAINESVILLE, GEORGIA

Gainesville, Ga Dec • » 1913 • jgj

Hon. Secretary of tlie Treasury,

Washington, D. G.

Dear Sir:

We desire to submit our recommendation that 

Philadelphia be designated as a Federal Heserve City 

under the operation of the recently enacted currency 

hill.

Tours very truly,
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C H A S i  P .  F U L T O N ,  P R E S I D E D DAVID W. AN DR EW S. SECRETARY. H U G O  I .  F R A N K .  V IC E -P R E S ID E N T .

Jan. 2, 1914

Committee, for Organization Regional Bahk§,

Washington, D. C.

Gentlemen:

In locating the Federal Reserve 

Banks please permit us to say a good word 

for Philadelphia.

For some time we have had a con

nection with the Corn Exchange National 

Bank of Philadelphia, and the account has 

•been eminently satisfactory* They seem 

to be very liberal in handling all business 

entrusted to them, and their central loca

tion ensures prompt returns to us.

Yours very truly

Secretary
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B. N. DUKE, P r e s i d e n t  T. B. F U LLE R , V i c e - P r e s i d e n t  J. B. MASON. C a s h i e r

£ C itiz e n s  U s tliu tm l IBsmh
OF DURHAM, N. C.

ITAL $100,000 SURPLUS $ 9 0 ,00 0

D u r h a m , N .  C .

December 29» -19.13 •

Secretary of the Treasury, 

Washington, D. C.

S i r :  -

This Bank having several Philadelphia accounts 
through which we do a large part of cur banking business, 
respectfully ask that there be located in Philadelphia one 
of the Regional Reserve Banks, Such an appointment would 
be to our mutual advantage, and we hope you will give it your 
active support, standing as it does third in amount of deposits 
with the largest cities.
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B. N . DUKE, pRESipeNT T. B. F U L L ER ,  VicE*PRestoENT J. B. MASON. Cashier

U a t i t m a l  H a w k

OF DURHAM, N.C.
U 9100,000 SURPLUS $ 9 0 ,0 0 0  « ' ^

Durham, N. C.

December 29, 19$

Secretary of Agriculture, 

Washington, D. C

Sir:-

This Bank having several Philadelphia accounts - 
through which we do a large part of our banking business, 
respectfully ask that there be located in Philadelphia one 
of the Regional Reserve Banks« Such an appointment would 
be to our mutual advantage, and we hope you will give it your 
active support, standing as it does third in amount of deposits 
with the largest cities.
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B. N.  D U K E ,  P r e s i d e n t  T. B. FU L LE R , V i ce - P r e s i d e n t  J .  B. M A S O N .  C a s h i e r

C itiz e n s :
OF DURHAM, N. C.

CAPITAL. $100,000 SURPLUS ©90,000

Durham, N. C.

Comptroller of the Currency, 

Washington, D. C.

Sir:-

December 29, 191 2 jF o

This Bank haring several Philadelphia accounts 
through which we do a large part of our banking business, 
respectfully ask jshat there be located in Philadelphia one 
of the Regional Reserve Banks * Such an appointment would 
be to our mutual advantage, and we hope you will give it your 
active support, standing as it does third in amount of deposits 
with the largest cities.
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N ?  9 1 2 4
P f t S I D E N T

W. B .C 'o  O P  E R

V IC E  P R E S ID E N T S

T h o s . E .  C o o p e r  

G e o . O . G a y l o r  d
T h e  A m e r i c a n  N a t i o n a l B a n k

A S S IS T A N T  C A S H IE R S

W . C . D E  N N Y  
E . F r e d  B a n c k

C h a s  E . B e t h e a
(Organized 1908.)

W i l m i n g t o n ,N .C .

December 30th-1913

Organization Committee, 

Regional Ba: 

Washingt 

Gentlemen • -

We take pleasure iW b a t i n g  that we feel

that it would be to the advantage of this section 

to 'have one of the Regional banks located in the 

City pf Philadelphia.

the Regional banks located in Philadelphia as the 

business that our institution has long conducted 

through that City has been highly satisfactory and 

we believe that the entire south would be glad to 

see one of the Regional banks located in Philadelphia.

Thanking you in advance for your 

consideration, we are,

We are especially anxious to see one of
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W .C/W ILLARD,PresTt. C. H. H A Y D E N , V ic e  Pr e s ’t . S. S . PR E N T IS S , Vi CE Pr e s ’t . 

W. P. LITTLE,CASHIER. T. H .D ICKSON.AssTt . CASHiER

4 6 9 1

T H E  HAY DE N- CLINTO N  N ATIONAL  B A N K  

C O L U M B U S ,  OHIO

December 30th, 1913

To the

Honerable Federal Reserve Committee

For the Location of Regional Reserve Banks,

Washington, D.C.

Sire:

We desire to call to your attention the many advantages possessed

by the City of Philadelphia as a location for a Regional Reserve Bank, both 

in the amount of business transacted by the banks of that City for other 

banks located in various parts of the country and the volume of items which

ments Philadelphia is in a measure a Clearing House for many of the country 

banks and extends many facilities that cannot be obtained to the same advan

tage through any other source, which we think is a matter for consideration 

in the close relationship which might be established with a Regional Bank.

We have been transacting business for a number of years with Philadelphia 

banks and have received most satisfactory and prompt attention on all 

matters forwarded through that point.

are now passing through those banks for collection. Under present arrange
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N? 707

'/so /: >/ c /  lx t / f / ; r u c

^///y?/'lSJ/,U /// f/yfy.
E D W I N  D A V E N P O R T , P > R E S T .  H E N R Y  L E E S , V I C E  P R E S T .  

A . K . D E  W I T T ,  C A S H I E R .

JJ/
y t y m / p ^ i M ,  l / , c c .

Hon. Secretary of tlie Tresury, '

Washington, D. c.

Dear Sir:

Allow us to recommend to your consideration 

the designation of Philadelphia as one of the proposed 

Federal Reserve Cities under tlie new currency bill.

We believe Philadelphia is entitled to be designated 

a Reserve city as it is one of the great business centers 

of the East and because of its financial strength and 

record.

* A ,
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