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F e d e r a l , R e s e r v e  B a n k  o f  Sa n

s a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

■» $•*

August 24 r 1933

Dear S irs :

We are informed by the Superintendent of Banks o f 
the State of Oregon that orders have been entered by the 
State Banking Board extending the suspension of State 
member banks operating under the provisions o f Chapter 240, 
Oregon Laws 1933» as follows r

Albany State Bank, Albany, Oregon (Member)

Extension of the suspension until August 30*
1933, inclusive*

Bank o f Beaverton, Beaverton, Oregon (Member}

Extension of the suspension until August 50,
1933p inclusive*

Eastern Oregon Banking Company, Shaniko, Oregon (Member)

Bitension of the suspension until September 
1933* inclusive*

Additional releases of deposits have also been permitted as 
follows?

Albany SI;ate Bank, Albany, Oregon

An additional release o f 5% of deposits in the 
commercial department effective August $8* making 
to ta l unrestricted deposits in the commercial de
partment of 13% and in the savings department of

Tours very tru ly,

Federal Reserve Agent*

Federal Reserve Board* 
Washington, B. C*

03
/1

/3
03

 i
f
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TELEGRAM
/

FEDERAL RESERVE SYSTEM ^  7 0 ' !
(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

334ghb
^^JanFrancisco Mar 10 456pm 

Board
Washington

Refer our wire March first reporting suspension of metaline Falls 
State and Savings Bank Metaline Falls Washn We are now informed 
bank closed under bank stabilization act and has not been placed 
in liquidation

Sargent
1121pm

TJ. S. GOVERNMENT PRINTING OFFICB: 192f 2—11901
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Authority a t .

TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.
m g *

Saafranci sco $44f Mar 3-4 

0

;
Board

: Washn
We are iaforaed the following baaks in Weaatehee Washington are 
operating effective March 8 mader the hank stabilization Act first

/  > YNational Bank,Columbia! Talley Bank^member and Wenatchee Talley 
Bank Hon member

Sargent
942 am
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TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SSRVICO

46 gb RECEIVED AT WASHINGTON, D. C.

Sanfrancisco 403p Mar 3-4
Board

a$hn <*9

/We are informed national Bank Ellensfcurg Washn operating under
stabilization

Aot effective Mar 2

Sargent

930am
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d e c lassified" *
^  - Authority

' ■ ' I_________

TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

Sanfranciscn Mar 2 l£16p

Boards
^  — * *7 VWashn -— —

T?Te are informed that %Id national bank and Union Trust Go Spokane 
and following members of old National Corporation are operating 
under bank stabilization effective today: ̂ Lrst National Trust 
and Savings Bank Spokane: . American Trust Co, Coeur^d*Alene Idaho^

<<■ *

Creston State Bank Creston Washn^ First National Bank^ Grandview WashnJ

Harrington State Bank^Harrington Washnj. Lewiston National Bank 
Lewiston Idaho^ First Natl Bank^Medical Lake^ WashingtonjFirst Natl 
Bank^Moscowj Bdaho^ Security National Bank^ Palouse^ WashnJ Prosser 

State Bankjprossei^ Washington^ First National Bank^Reardon^WashnJ 
First National Bank^ Ritzvillo, WashnJ state Bank of Spangle^ Spangle^
1?ayhington ' Bank of Spirit Lake^Spirit Lake^Idaho’ First National
Bank^Sprague^ WashnJ First National Ban^ Sunnyside WashnJ

HTBunnn ranmii tmn im 2—11901
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TELEGRAM
FEDERAL RESERVE SYSTEM

/ (LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

First State Bank^ Washtucna^ Washington^' 
will be furnished as received. x

More definite information

Newton
40 5p

;:*s

<

*

D 8. 6DYERNHKNT PRINTING OVTlOUt 1928 2— 11901
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( C O P Y )
TM M tm m  

259gb

Sanfrandsoo Mar 2 1216p

Board

f%shn
'*£*? /

We are informed that old national bank and Union f r m t  Co Spokane 

and following members of 0$ft Bational Corporation are operating 

under bank stabilisation aet effective today: First National Trast 

and Savings Bank Spokane; American Trust Co .. Coew d*Alene Idaho;
■/ y

Creeton State Bank Creston flashn; First National Bank, Grandview ftaahn;
/

Harrington State Bank, Harrington Waabn; Lewiston Rational Bank
/  x

Lewiaton Idaho; First Hatl Bank, Medical lake, tpshlngton; First Natl
z' ✓

Bank, Moscow, Idaho; Security National Bank, Palouse* JMhn; prosaer 

State Bank, Prosper, washington; First National Bank, Hear don* tfeshn; 

First Nationld Bank* B ltsv llle , Washn; state Bank of Spangle* , Spangle,
v'

ftMhlqgton; Bank of Spirit Lake* Spirit Lake* Idaho* firs t  National 
*/ ^  Bank, Sprague* lashn; First national Bank, Stimyalde* Ifctshn;

/
First State Bank, Washtucna* Washington, More definite information 

id ll be fwnirfied as received. 

Newton

5 ° 6 p
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f ' j Aut’iority

TELEGRAM 
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

V 1 0 , 3  ( j b

t \ ifaMlWEiVED

Sanfrancisco Mar “3 945am 
’’SirBoard

Washn
Sffective March 1 under provisions of bank stabilization law supervisor 
of banking ordered suspension of Yakima Valley Bank and Trust Co Yakima 
Washington member for period not to exceed six months rediscounts held

102,483 reserve balance subject to adjustment 9,520 capital stock 
'5400

Sargent
206p

■■ »• iw va n n w n  n a m m  wnom . itu  2___11901
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,C 0 P I )
>-/■ ' ] ' )  J:  i j  d

TlSUSOIUK

18U«b

Sanfrancitoo Mar 2 sU^ob 

Board

Washn
*i.

Effective March f  wider provisions of hank stabilisation law supervisor
/

of banking ordered suspension of Yakima Taller Bank and Trust Co Yakima 

Washington member for period not to exceed six months rediscounts held 

10e,Ug3 reserve balance subject to adjustment 9*5^0 capital stock

5̂ 00

Sargent
206p

COPY SINT TO DIVISION OP EXAMINATION
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Authority j /A J h

' ^ F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c o

Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

March 1, 1933

Federal Reserve Board, 
Washington, D. G.

Attention: Mr. E. L. Smead, Chief,
_______ Division of Banking Operations

Dear Sirs:

This is in reference to vour letter of J a n u a r y 1 9 f
In addition to banks already reported, we find that the following 
institutions, which suspended and were placed in the hands of the 
State Banking Department for liquidation but later reopened, also 
waived or deferred payments of deposits under agreements obtained 
from depositors before resuming business:

Bank of American Fork, .American Fork, Utah. Nonmember.
Suspended January 15, 1932 - reopened July 28, 1932.
20$ of deposits waived by agreement for removal of 
rejected assets; 16$ payable on opening date and 64.$ 
deferred by agreement over a period of five years.

State Bank of Lehi. Lehi, Utah. Nonmember.
Suspended January 16, 1932 - reopened JmLy 28, 1932. . 
Deposits deferred by agreement as follows: Demand - 
20$ payable on reopening; 20$ each, one, two, three 
and four months. Savings - 100$ deferred for one

Farmers & Merchants Bank, Provo, Utah. Member.
Suspended January 12, 1932 - reopened August 16, 1932. 
Deposits deferred by agreement as follows: Demand - 
25$ over period of three months; 75$ - twelve months. 
Time - 33-1/3, one, two and three years.

Bank of Southern Utah, Cedar City, Utah. Member.
Suspended December 26, 1931 - reopened May 4, 1932. 
Deposits deferred by agreement as follows: 20$ payable 
on date of reopening. One-third of balance payable 
yearly thereafter.

year.
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TELEGRAM
FEDERAL RESERVE SYSTEM / ,

(LEASED W IR E  SERVICE) H - l O s S d * }

RECEIVED AT WASHINGTON, D. C.

’l5»~
438bf a

SanfranciSco 238p Mar 1
Board

»<ashn i:*
Extension of special holiday report-ed as follows 
Maupin State Bank Maupin Oregon to March 10 inclusive 
First Inland National Bank Pendleton Oregon to March 
10. inclusive

Sargent
607pm

0 ft- GOVERNMENT PRINTING «m O l! 1938 2— 11901
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TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

356 gb
Sanfr&ncisco Ma r 1 124 7 ĵECE,VED AT W a sh in g to n , d . c.

Board*^
Washn

Metaline falls State and Savings bank metaline falls Washington 
non member suspended today

-̂sSargent.
416p

in. a flomNwttf ntom>f« wnoas iw 3— 11001Digitized for FRASER 
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Authority j /A /h

TELEGRAM
FEDERAL RESERVE SYSTEM ^ 1 6 .

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

419gfa
Sanfrancisco Feb 28 254pm

% F
Board

Washington

W0 are informed that stockgrowers and Farmers National.Bank 
/Wallowa Oregon is observing legal holiday Declared by local 

civil authorities effective February 27 to April 5 inclusive.
Sargent

843pm

Mnum wrRonm im Mint
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I s a a c  B.

J  F e  d  e  r a l  R e  s  e  r v e  B a n  k  o f  S a n  F r a n  c i e d % \  

\V ( * rh b 2 o J33 \
Nkw^bN February 20, 1933*

C h a ir m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

^ -1 0 , i  U

'% r

Federal Reserve Board,
?fashington, D. C.

Attentions Mr. E. L. Smead, Chief, 
_____ Division of Bank Operations.

Dear Sirs:

Reporting again on banks in this district which re
stricted the withdrawal of deposits, requested in your letter 
of January 19, B-869, reference is made to our letter of

Intermountain State Bank, Cascade,
Idaho. The following additional information concerning the 
restrictions placed on the withdrawal of deposits by this 
bank is reported: From September 1 to October 14, the bank 
remaining open restricted the withdrawal of checking accounts, 
without obtaining agreements from depositors, to |25.00 per 
week. No restrictions were placed upon the withdrawals of 
savings deposits, which were small accounts. Payments on un
matured time certificates were refused and no matured certi
ficates were presented during the period.

This completes our report on banks in this district 
known to have restricted payments of deposits.
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Authority U A Jh  L

TELEGRAM
V 1 6 ,  3FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

398gea r e c e iv e d  a t  W a sh in g to n , d . c . j

SanFran Feb 20 220p 
Board, Ŝr

Washn* **•
Fxtension of special holidays reported as follows eastern oregon 
banking co Spaniko Oregon March tanth inclusive First inland

*
Natl Pendleton Ogn Feby twenty eighth inclusive

Sargent
645p

V. B. GOVEKHWSNT PHINTIKQ OTFICH'. t®»r. 2— -11901
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LJ,

F e d e r a l  R e s e r v e  B a k k  o f  Sa n  F r a n c i s c o

I s a a c  B .  N e w t o n
C H A IR M A N  O F  T H E  B O A R D

a n d  F e d e r a l  R e s e r v e  A g e n t

February 15, 1933.

, /
*

Federal Reserve Board,
Washington, D. C.

Attention: Mr. E. L. Stoead, Chief, 
__________ Division of Bank Operation*

Dear Sirs:

Reporting again on banks in this district which restrict
ed withdrawals of deposits, requested in your letter of January 19, 
B-869, reference is made to our letter of February 8 and to the * 
Farmers National Bank, Buhl, Idaho, listed therein. As stated, an 
effort was being made to obtain the date on which this bank discon
tinued restrictions. Our inquiries resulted in our being advised 
under date of February 8 as follows:

nFor the past sixty days we have paid no attention 
Yirhatever to the restriction, although for obvious reasons 
no public announcement has been made. It is doubtful if 
we have had half a dozen inquiries regarding the matter 
within that time.”

This appears to be as near to a definite date as we are 
able to obtain, which may be calculated as being on or about Dec
ember 8.

Digitized for FRASER 
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Authority UAJh  £

TELEGRAM
3 ( j  d)

FEDERAL RESERVE SYSTEM
(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

404gy
'’Sr Sanfrancisco Feb 14 431p,

Board
Washn

We are informed the Mayor of WallaWalla Washington has declared a 
special holiday effective February 14 to April 15 inclusive and 
that the First National Bank has taken advantage of the moratorium 
and will not open today,

Sargent

819pm

•. s. Mmnon nmaa umi tax t-tunDigitized for FRASER 
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Authority

TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE) /
403 G Y RECEIVED AT WASHINGTON, D. C.

Sanfrancisco Feb 14 432p
V

Board
Washington

*  /We are informed that Mayor or Blaine Washington has declared special
holiday effective February 14 to May 14 inclusive Home State Bank

/
Non Member is taking advantage of Moratorium

Sargent

8 1 7 p

«. s. MTunon vinfiaia 9tnmt waft s - iim
/Digitized for FRASER 

http://fraser.stlouisfed.org/ 
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TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

/
( l

% -
116gmr

• <30San Francisco 910a Feb 14
Board -

i'-iSWashington y

Special holiday in North Bend Oregon extended to March 12 
inclusive First National Bank will continue to take advantage 
of moratorium.

Sargent
1843p

i . i « v w « m n m m w in M  t  tMH v /Digitized for FRASER 
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Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives
DECLASSIFIED •

Authority L

TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON. D. C.

402gy
Sanfrancisco Feb 14 431p

Board ■>#

Washn - J
Special Holiday in Condon Oregon under which First National Bank 
is closed has been extended to March 16 inclusive

Sargent

820p
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Authority UAJj\  ? a 0 c2  L

F e d e r a l  R e s e r v e  B a n k  o f  S a x  F r a n c i s c o

I s a a c  B .  N e w t o n
C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t February 9, 19 33

Attention: E.L. Smead, Chief,
Division of Bank Operations#

Bear Sirs:

Reference is again made to your letter of January l?f 
B-869jr under which there is submitteclthefollowing information:

The First National Bank, Salt Lake City, TJtafe, under date 
of September 17, 1932* acquired sufficient assets and assumed about 
seventy per cent, or 032 147 44, savings deposit liability of 
the defunct Deseret Savings Bank, Salt Lake City, (closed February 
19, 1932) under the following restrictions;

Fifty per cent payable immediately;
Twenty five per cent payable December 17, 1933; 
Twenty five per cent payable December 17, 1934.

Federal Reserve Board, 
Washington,
D. C.
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Authority

y  ?<:•■. *.(■ ■

\V F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c is c o•v'/^v A'

Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d February 8, 1933
a n d  F e d e r a l  R e s e r v e  A g e n t

Attention: E. L. Smead, Chief
Division of Bank Operations.

Dear Sirs

Responding further to your letter of January 19, B-869, there is submitted 
with a brief outline of cQjnditions'liLposed by each, list of banks in this District 
which restricted _witbdsawaLBjoi^ of deposits either before or 
after special^ holiday period: ̂  . *•

Twin Falls Bank & Trust Company, Twin galls, Idaho (Member)
This bank tinder an agreement entered into with other Twin Falls County 

banks, on September 2, 1932, without obtaining agreements from depositors, 
restricted withdrawals of all deposits, demand, savings, and time certificates, to 
an amount not to exceed 5 per cent per month of present balance, except for 
ordinary living expenses of individuals, funds for payrolls and the continued 
operation of normal business* Restrictions were terminated O c t o b e r 1952« when
.thftJbaak-jeloged, toobserve.a holiday declared by local authorities.* The bank was
reorganized and reopened December 1, 1932* Under reorganization, |192 000 of 
deposits were extinguished through the sale of new capital stock to depositors* 
Deposits aggregating J207 000 were by agreement deferred over a period of three 
years and payable, one-third cash on November 30, 1933 • 34- - 35*
Bank of Kimberly, Kimberly, Idaho (Member)

This bank under an agreement entered into with other Twin Falls County 
banks, on September 2, 1932, without obtaining agreements from depositors, 
restricted withdrawals of all deposits, demand, savings, and time certificates, to 
an amount not to exceed 5 per cent per month of present balance, except for 
ordinary living expenses of individuals, funds for payrolls and the continued 
operation of normal business. Restrictions were, termimted Qctob^r.3^JL93.2 
when the closed̂  tp .observe a holiday declared by local authorities.

The bank suspended November ,9 ,193-2 | and was placed in the 'hands of the 
State BS^ng'^epaiiiient for liquidation.
Farmers National Bank, Buhl, Idaho

This bank joined in the agreement with other banks in Twin Falls County 
to restrict the withdrawal of all deposits without obtaining deferment agreements 
from depositors to an amount not to exceed 5 per cent per month, as set forth 
under the Twin Falls Bank & Trust Company, and effective September 2, 1932. It 
is reported that this bank followed the agreement with considerable latitude 
and discretion, and for a temporary period only*

We are endeavoring to obtain the date on which this bank discontinued
restrictions

Digitized for FRASER 
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J'

2
.R A L  R E S E R V E  BANK O F  SAN K .ANvJ lSCO _

Inter-Mountain State Bank,
Cascade, Idaho (Non-Member)

This bank is reported to have remained open and restricted the with
drawal of deposits without obtaining agreements from depositors and, effective 
on or about September 9, 1932 to October 14, when the bank closed to observe 

"^moratorium declared bv its  directors. The bank was reorganized by the 
i^ockholders surrendering their stock, which was resold, and in addition, paid 
a cash assessment of $10 687* The bank reopened December 1, 1932. Deposit 
deferment agreement were obtained on a l l  accounts except public funds and 
deposits of $25 00 or less on following basis: Checking and Savings accounts -  
5 per cent available at time of reopening and 5 per cent monthly thereafter# 
Time Certificates -  no portion immediately available and 25 per cent semi
annually from December 1, 1932*

We are endeavoring to obtain more definite information as to restrictions 
imposed before closing under moratorium.

First National Bank, Parma, Idaho

On August 31» 1932, due to the suspension of the First National Bank, 
Boise, Idaho, and affiliated  banks, and the closing of the Parma National Bank 
the next day, this bank, remaining open, and without obtaining agreements from 
depositors, restricted withdrawal of a l l  deposits to an amount not to exceed 
5 per cent per month. It  is reported that the restriction was withdrawn 
in about ten days.

United States National Bank, La Grande, Oregon

This bank, between the dates of March 5 and March 7» 1932» obtained de
positors’ waivers to an amount equal to about 30 per cent of deposits, which 
was applied to remove rejected assets prior to the bank’ s absorption by the 
First National Bank of La Grande, which was organized to succeed the La Grande 

~ National Bank. The mergers were effected on March 7> 1932. The new bank 
opened and continued up to the time it  suspended, October 19, 1932, without 
restricting withdrawals of deposits.

Jackson County Bank, Medford, Oregon (Member)

Under date of March 19» 1932, this bank obtained depositors’ waivers 
surrendering an amount equal to about 50 per cent of total deposits, which was 
applied to absorb rejected assets before effecting a merger with the First 
National Bank of Medford, which was completed on the following business day, 
or March 21, 1932*

Canby State Bank, Canby, Oregon -  (Non-Member)
First National Bank, Aurora, Oregon

A ffiliated banks. Effective July 9t 1932, depositors waived deposits 
estimated from 25 to 3° per cent, being used to capitalize a newly organized 
bank, the Canby Union Bank, Canby, Oregon, which purchased a portion of the 
assets of the above banks, and to organize a holding company which acquired 
the assets rejected from the two banks. The Canby Union Bank opened for 
business the following business day, or July 11, &932.
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,£ D E R A L  R E S E R V E  BANK O F  SA N  F RA N C IS C O

First National Bank of Idaho, Boise, Idaho 
Buhl State Bank Buhl, Idaho (Non-Member)
Caldwell State Bank, Caldwell, Idaho (Non-Member)
Bank of Emmett, Emmett, Idaho 5
Meridian State Bank, Meridian, Idaho “ 
jjpapa State Bank, Nampa, Idaho “
Rupert State Bank, Rupert, Idaho *
ifeiser State Bank, Weiser, Idaho M
Ontario National B£jk, Ontario, Oregon

The above banks, known as the Crawford Moore Chain, closed on August JJU 
1932, and reopened October 31» 1932. Effective October f i , T^jST^B^eposlts in 
all banks have been deferred by agreements calling for 25 per cent of each bank* s 
deposits, including all accounts $200 00 and less - no restrictions; 25 per cent 
released in six months; 25 per cent in twelve months, and remaining 25 per cent 
in eighteen months*

Yours very truly,

Federal Reserve Board, 
Washington,
D. C.
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F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c

Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

February 2, 1933

Attention: E..L. Sinead, Chief, Division of Bank
Operations.

Dear Sirs:

The enclosed copy of a letter addressed to our Salt Lake 

City Branch submitted for your information has reference to yora* 

letter of January 19 requesting data on banks restricting with

drawal of deposits.

lours veTY-truly,

Assistant Agent.

Federal Reserve Board, 
Washington,
D. C.
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Authority l M /h  I t o A L

^  1 6 ,  I  (

F E D E R A L  R E S E R V E  B A N K

o f  S a n  F r a n c i s c o

I s a a c  B .  N e w t o n  
C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

February X* 1933

’l5r
Saar ir* Fartaert

Befereooo is aade to jwir talogra* of January 2$ to ay
wire of tike i m m  date rorjooot 1 ii| dtti on frfib* rtitrioUnis wltfedrawala 
of It is aoted tbat tbe later Itoaatain State Baak of G&noade,

i#g6W ws offlolal bGtllday deotered and offootlwe 'October X4§ 
prlcwp tfcareto (or or cr aboat Stepieober f) rettaSalag op«&t restricted 
withdrawals without obt* Intag agrecaeata f*oa depositors, wfrloh reatrio- 
tleoa it la proemed rooaiiied effective up to the data of̂ tfie bank’s taking 

" advantage of tke official aoratorlua* I i

4a outlined la ay talegraa, the Board dealjn&sWt i t  b* iaforaed 
of the data each restrictions becaae effâ jfcl̂ î aftŜ l!̂  dat!» raatrlotlosa 
eeire terminated* whiob la  the eaaa of JSWmfoeead^bBak ̂ u ld  be from Septea~ 
ber f to Ootol>ar X4« the Board &lao\wtafci* tOv b« laforaed Va to tbe exteat 
to «U A  depoalta vara iwtrictj^ dwikg and* l& W iir that I say
be la « position to faliy oja^fote'xthe WcftwM îofa desired, I  shall appro*- 
date I t  I f  you will wrii^*fcô tiS* CaooadovbAvk ia an «ideavor to obt&ia, I f  
possible, the followia§» / \ \ \ \

$» wkaVaxtprt^dld W ®  ̂baak*)dttpiag the period froa Septea* 
bar f CWreaaet <lataVe«trlaUms becaae effective) to 
0ctobor\l4k «t*$gpflrfmle of daaa&d and tlao deposits,
that ie#\afî t p«p coat of a depositor's balance was he allowed 
to witbdnwr waemgA speolfled tiae/aiach as 5# 10* of 15 par 
oeat of de^ad^arxlke par caatage of tlaia deposits per week, 
aoatAf Oy Other SpOOided tiao*
£a tfc* o##e of the ftanottfto ft fcerebaitte Bt&l, It la aoted that

thie baak followed with oonal^arabla latltoela and diaeration aad for a Um~ 
poaracjr ported oal^ tbo atthdraoal raatrlotlooa aa agreed to by tbe baalca of 

Ffella Coiaitjr* X& thla aoonaotlaa. It will bo ̂ pppedttid If you will 
obtaittp If poaalbla9 ooxvoapttuSaoeo tbo iato oo ablob the Bî lL book 
iiitlraljr dlaaoBtianod Ita o^tlim to raatrict withdrawal**

Mr* V* I*« Fartaart 
Managing Blraotor9 
Fodoral ftoaarvo Bvaacfe* 
Salt Lake Cltgr9 Via)u
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<* - *" - L_____ :_____

TELEGRAM
: ' >!■ •■•,■■■■■

FEDERAL RESERVE SYSTEM
(LEASED WIRE SERVICE)

-  _  , RECEIVED AT WASHINGTON, D. C.17gb-

: Sanfraneisco Jan 31-437p Feb 1 
Board

Washn
Special*- bank holidays have been extended as follows 
all dates inclusive maupii* state bank maupin oregon feb 28 

 ̂ first inland natl bank pend^eton oregon february 18 first 
savings and trust bank colfax washn march 31.

Sargent
903am

«. s. «ovras«s!»T rttmnsm omci: t«* 8— 11901Digitized for FRASER 
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Authority tM /h  a t .

F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c o  

j

H

B . N e w t o n

C h a i r m a n  o f  t h e  B o a r d  , A  \  

a n d  F e d e r a l  R e s e r v e  A g e n t \

January 24, 1933

Dear Sirs:

We are advised that the special holiday declared by local 

authorities at Shaniko, Oregon, which expired January 21 and 

under which the Eastern Oregon Banking Company, a member bank, 

has remained closed, has been extended to and including February 18 

1933.

Yours verŷ -,trul3

Assistan erve Agent.

Federal Reserve Board,
Washington,
D. C.
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BAN K

E D E R A i; R e s e r v e  B a n k  o r  Sa n  F r a n c r

Op.

.RECEIVED

JA h 2 4 J33

January 20, 1933

y d *

'f£r

•»#

Dear Sirs:

We are informed that county officials have issued a 

holiday proclamation for the unincorporated town of Tieton, 

Washington, effective January 19 to April 18, inclusive, and
y

that Tieton State Bank has taken advantage of the moratorium.

Yours very

Assist; Agent.

Federal Reserve Board, 
Washington,
D. C.
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- ium m rr 19. 1933
■ W

Mr. Ira  Clark, 0
Dapaty S o r m r ,
Fadaral laaarva Saak o f 8aa Francisco •
$aa Fraadacb, California.

D««r Mr. Clarkt

Ja tba past faw aaatbs wa have baaa g l* lag  considerable thought to 

tba problaa of bow banks that eloaa radar special holidays daolarad toy 

eiv il authorities sfeaald be treated la  our records and at you w ill aota 

fros tha sdwxfees a f the Fadaral Haaanre Agents* Ooafareace bald la  

Washington la  Bovcnfeer 1932. we discussed till* aattar with the agaata 

and they ware aakad to write ms a la ttar outlining their views as to 

bow such banks should ba traatad la  ow  statistics. We have not baard 

froa any of tba agents oa tbla faaatloa.

fa  h«tay hovctar, Jaat completed a latter ©a tbla sifejaet, a oojr 

of ahldi Is 1 aclaaad♦ aad wa hopa tbat tba data to ba sufcadtlad by tba 

Fadaral reaerre baaks w ill aaabla as to balld  sp raasoaably complete 

raeords covering beaks elosad under special holidays daclarad by c iv il 

authorities aad of baaks operating ua&er some otbar fora of moratorium.

Slaearaly yours,

S. L. Snead, Chief,
Division o f Bank Operations.

Inclosure

DECLASSIFIED *
Authority U A Jb  I a o A L
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V  ~’ 0

F e d e r a l  R e s e r v e  B a n k  o f  S a n  F r a n c i^ g ? ; . *  0p̂

W h iL C m V E D

N e w t o n  J r i . ,  2  3  9 3 3

January 18, 1933
C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

4  "Sr-

Dear Sirs:

We are informed that the special holiday declared 

by local authorities in the tOY/n of Heppner, Oregon, and 

which expired January 17, 1933* has been extended to and in-
/  yeluding February 15, 1933. The First National Bank and the 

Farmers and Stockgrowers Natiofial Bank will continue to take 
advantage of the moratorium*

Yours very truly,

Assistant
SARGENT

Reserve Agent

Federal Reserve Board, 
Wash&kton.
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Authority U A J h

L f  y / }

^  p N 1C o
F e d e r a l  R e s e r v e  B a n k  o f  S a n  F r a n c i s ^  fi*

/£  RECEIVE!
Is a a c  B .  N e Wt o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

January 16, 1933

>#

Dear Sirs:

We are informed that special holidays declared by local 

authorities in certain towns in the State of Oregon, have been 

extended, the names of which with banks taking advantage of the 

moratorium, are listed below:

Arlington, extended to ^ebrua^y 18, 1933, inclusive - 

Arlington National Bank.

Condon, extended to February 1U9 1933, inclusive -
/First National Bank.

Yours truly,

Assistant rve Agent.

Federal Reserve Board,
Washington,
D. C.
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V-iA  ■
//kcCBVED

F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c IS cx^

Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  r e s e r v e  A g e n t January 12, 1933

>#

Dear Sits:

We are advised that the special holiday declared 
by local authorities at Maupin, Oregon, which expired January

y10, and under which the Maupin State Bank, a nonmember, has 
remained closed, has been extended to and including January 31>

1933*

Federal Reserve Board, 
Washington,
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F e d e r a l  R e s e r v e  B a s k  o f  Sa n  F r a n c i s c o

B . N e v / t o n

C h a i r m a n  o f  j h e  B o a r d

a n d  R e s e r v e  A g e n t January 12 , 1933

^ 1 0 / 3

>#■

Dear Sirs?

We are informed that the Mayor of Mabton, 

Washington, has issued a holiday proclamation, effective 

January 12 to April 11, 1933* inclusive, and that the
X'Community State Bank, a nonmember, is taking advantage of 

the moratorium.

Federal Reserve Board,
Washington,
b .  C .
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%-&
Federal Reserve Board, 

, Washington, D*.C#

Dear Sirs:

We are informed that local authorities of North 

Bend, Oregon, have issued a holiday proclamation effective 

January 11 to February 11, 1933# inclusive, and that the 
First National Bank is taking advantage of the moratorium*

DECLASSIFIED *
Authority U A Jh  ?60c2 i
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I f *
* <  / /  F e d e r a l  R e s e r v e  B a k k  o f  S a n  F r a n c r s c

t-/ J O

B . N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

Dear Sirs:

We are informed that the Mayor of Rosalia, Washington, has 

issued a holiday proclamation effective January 9, to March 31,

1933, inclusive, and that the Bank of Rosalia, member, and the Whitman
XCounty National Bank are taking advantage of the moratorium.

Yours v

^  iRGE^i-v
Assiŝ bani Federal Re^prve Agent.

Federal Reserve Board,
Washington,
D. C.
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\ s
\

F e d e r a l  R e s e r v e  B a n k  o f  Sa i * F r a n c i s c o

A/ Vs.! 
\ X

\ \
Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t January 6, 1933

Oa

j f  RECEIVED1*
JAN 1 o 1933 ‘

*-fv

Dear Sirs:
v/

We are informed that the Mayor of Quincy, Washington, 
has issued a holiday proclamation for the period from January

3 to March 3> 1933> inclusive, and that the Quincy Valley 
State Bank, a nonmember, is taking advantage of the mora
torium.

Yours very truly,

Federal Reserve Board,
Washington,
D* C.
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F e d e r a l , R e s e r v e  B a n k  o f  Sa n  F r a n c i s c q #  Received
JAN j - 1933

/
u

Is a a c  B .  N e w t o n

C h a i r m a n  o f  .t h e  B o a r d

a n d  F e d j e r a l  R e s e r v e  A g e n t January 5, 1933

Dear Sirsj

We are advised that the special holiday declared by
/local authorities at Pendleton, Oregon, which expired Decem

ber 31, 1932, and under which the First Inland National Bank 
has remained closed, has been extended to and including 

January 31, 1933*

Yours truly.

Assistant Ffede^al Reserve Agent

Federal Reserve Board,
Washington,
D. C.
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Dear Sirs:
*

We have been informed that the Mayor of St* Maries, 
Idaho, has issued a holiday proclamation to run from January 

4 to April 3, 1922» inclusive* and that the Lumbermens State 
Bank and Trust Company, a nonmember, is taking advantage of 

the moratorium.

Yours very truly,

Federal Reserve Board, 
Washington,
D. G.

Digitized for FRASER 
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Dear S irs:

We have been informed that by authorization of its  Board 
of Directors, the Kendrick State Bank, Kendrick, Idaho, nonmember, 
is  operating under a moratorium from January 3* to March 31» 1933 
inclusive#

Also, that the authorities of Goldendale, Washington, have 
issued a holiday proclamation to run from January 4 to March 4,
1933» inclusive, and1 that the Pioneer State Bank, a nonmember, w ill  
take advantage of the moratorium.

Tours very truly,

Federal Reserve Board,
Washington,
D. C.
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i f

e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s

December 20, 1932

Dear Sirs:

We are advised that the special holiday declared by 
local authorities at Shaniko, Oregon, which expired Decem

ber 20, 1932, and under which the Eastern Oregon Banking 
Gompany, member bank, suspended business, has been extended 

to and including January 21, 1933*

Yours very truly

Assis

Federal Reserve Board
Washington,
D. C.
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F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c o

s a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t December 28, 1932
4 1 0 .

Dear Sirs:

We are advised that the special holiday declared 
by local authorities at Maupin, Oregon, which expired 

December 24, 1932 and under which the Maupin State Bank 
suspended business, has been extended to January 10, 

1933 inclusive#

Yours

s a r g i o tO
Assistant Federal Reserve Agent

Federal Reserve Board,
Washington,
D. C.
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F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c o

J
Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t December 23, 1932

Dear Sirs:

We have been informed that Mayors of the following 
towns have declared? special holidays fo r periods as follows: 
Banks taking advantage of the moratorium are also lis ted .

F a ir fie ld , Washington -  From December 23, 1932 to March
22, 1933 inclusive*

Bank o f F a ir fie ld , Nonmember.

BOokford, Washington -  From December 23, 1932 to February
~  22, 1933 inclusive.

Farmers and Merchants Bank, Member .11

Federal Be serve Board, 
Washington,
D* C.
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We have been informed that special holidays declared 
by local authorities in certain towns in the State of Oregon 
have been extended as follows* The names of the banks re
maining closed are also listed:

Arlington - Extended to January 14, 1923> inclusive* 
Arlington National Bank.

Heppner - Extended to January 17, 1932$ inclusive*
First National Bank
Farmers and Stockgrowers National Bank

Federal Reserve Board, 
Washington,
D. C*
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^received \
r, 2 0 J32

December 16, 1932
/) (

We have been informed that special holidays declared 
by lo ca l authorities in certain towns in the State of Oregon 
have been extended a^jfollows: The name of the bante remaining 
closed are also listed*

gondon -  Extended to January 14, 1933» inclusive. 
F irst National Bank,

The Dalles -  Extended to January 21, 1933» inclusive. 
First National Bank,

Yours very truly,

Assistant Federal Reserve Agent

Federal Reserve Board,
Washington,
D. C.
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RECEIVED^

Fe d e r a l  R e s e r v e  B a n k  o f  S a n Fr a n c is c o l  DEC131932

December Bf 1932

Smead,
Member, Committee on Branch, Group and Chain Banking,
Federal Reserve Board, ^
Washington, D. C.

Dear Mr. Smead;

It looks as though-the cessation of business by banks under local 
moratoria,pending reorganization, will interfere with the accuracy of our sta
tistical records of bank suspensions.

Under the present procedure, the Board reports as a suspension any 
bank which passes into the hands of the Banking Department, even though the bank 
is subsequently returned to the directors without having been at any time in the 
hands of a receiver. The Board does not report as a suspension a bank which has 
been in the identical position under moratorium although without the formality of 
having been placed in the hands of the banking department.

For instance: On October 1, 1932, Twin Falls Bank and Trust Company, 
a member bank, suspended operations under moratorium declared by the Mayor and 
City Council, and resumed business on December 1, 1932. That bank at no time was 
officially in the hands of the Banking Department, although the Department Examiners 
assisted in verifying and appraising the assets listed for removal by the Reorganiza
tion Committee. The old capital structure and #192,000 in deposits (about 22$) 
were extinguished to remove undesirable assets, the depositors having used a por
tion of their deposits to purchase the old stock at $250 per share*

There are in this District at the present moment about a dozen member 
banks under moratoria, which either will go into liquidation or an adjustment in 
capital structure and in deposit liabilities will be made before reopening. There 
are also about the ̂ ame number of non-member banks similarly situated.

The comparative ease with which readjustments with stockholders and 
creditors can be made induces this new order instead of the more drastic method of 
placing banks in the hands of a receiver. It is quite likely, therefore, that 
the former method will become more general than the latter, thus entirely destroy
ing our record of banking fatalities unless some procedure be adopted for reporting 
instances such as those herein mentioned.

Yours very truly,

cc. to Dr. Goidenweiser
Mr* Rounds
Mr. Fleming
Mr. Riddle
Mr. Morrill

Deputy Governor.
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B a n k

. . . i

i. ^

#9
Dear Sirs:

We are informed that the Intermountain State Bank, Cascade, 
Idaho, a nonmember, suspended under local holiday proclamation, 
resumed business December 1, 1932, A new capital structure and 
the removal of losses was provided partly through cash contribution 
and partly through stock subscriptions by depositors. Deposits are 
subject to deferment agreements, commercial accounts being withdraw
able 5% monthly and time deposits 25% semi annually.

Federal Reserve Board, 
Washington,
D. C.
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/ C3mo
roEoCO

✓<. V

F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c J&x ^

B . N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

December 6, 1932
/ o ,  s t ,a7

Dear- Sirs:

We are informed that the Mayor of Palouse, Washington, has 

issued a holiday proclamation for a period commencing December 5, 

1932 to January 31, 1933, and that the Framers State Bank, a non 

member, will take advantage of the moratorium. The Security 

National Bank has elected to remain open.

Yours very.

Assistant 5
SJRC
al Reselrve Igent.

Federal Reserve Board,
Washington,
D. G.
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Authority

j l L “ J32
F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c J1"  —■

BANK

43 RECEIVED '4'

fix*

V 7 0 , 3 ( 1 %Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t\
j /c

- I I
W -rS '-

Decemben"5V/\^932

%-&•
Dear Sirs:

;/e are informed that local authorities of the town of
: ;v<?

Centralia, Washington, have issued a holiday proclamation 

for the period commencing December 3, 1932, to March 3, 1933, 

and that the First Farmers & Merchants Bank & Trust Company, 

a non member, and the only banking institution in the town,- 

will take advantage of the moratorium.

Tours very/'

Assist
3/RC£ 
ral Reserve igent.

Federal Reserve Board,
Washington,
D. G.
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Dear Sirs:

We are Informed that the Mayor of Colfax, Washington, 

has issued a holiday proclamation for period from December 2, 

1932* to January 31, 1932, inclusive, and that the First 

Savings and Trust Bank, a member bank, v i l l  take advantage of 

the moratorium* The Farmers National Bank has elected to 

remain open*

Tours very truly,

Federal Reserve Agent

Federal Reserve Board, 
Washington,
D* 0#
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F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c o

Is a a c  B . N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

 ̂ - fSr

l J - ] (j  v \ / tf-j

RECEIVED”̂
DEC-81932 "

December 1, 1932

»{-

Dear Sirs:

We are advised- that the Twin Falls Bank & Trust Company, 

Twin Falls, Idaho, which has remained closed since October 31, 

1932, under special local holiday, resumed business on December 1,

Yours very truly,

G. SMA
Assistant Federal Reserve Agent

Federal Reserve Board,
Washington,
D. C.
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F e d e r a x , R e s e r v e  B a n k  o r  Sa n  F r a n c is c o

I
/  Is a a c  B . N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t December 1, 1922

4w

r ^  v;4 \£  RECEIVED
a DEG-6l932 *

r ~

Dear Sirs:

We have been informed that special holidays de
clared by local authorities in certain towns of the State 
of Oregon have been extended as follows. The name of the 
bank remaining closed under the moratorium is also listed:

Pendleton - Extended to December 21, 1922, Inc.
First Inland National Bank

The Dalles - Extended to December 12, 1932* Inc.
First National Bank:.

Shaniko - Extended to December 20, 1932* Inc.
Eastern Oregon Banking Go.

Arlington - Extended to December 17, 1932, Inc.
Arlington National Bank.

Yours ye^y truly,

- - S. 
Assistant ve Agent

Federal Reserve Board, 
Washington,
D * u «
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F e d e r a l  R e s e r v e  B a n k  o e  Sa n  F r a n c i s c o

1/

^H A IRM A N  O F  T H E  B O A R D

a n d  F e d e r a l  R e s e r v e  A g e n t

ici'

I s  0

November 30, 1932

%-&•

Dear Sirs:
We are informed that the holiday declared by local authorities 

in Condon, Oregon, which expired November 27, and under which the 

First National Bank suspended business, has been extended to December 15, 

1932, inclusive.
Please refer to our letter of November 5 in which banks not 

taking advantage of the moratorium declared in the State of Nevada 

were enumerated, and change the name First National Bank, Las Vegas, 

to First State Bank, Las Vegas.

Yours vej

AssistantFederal Reserve Agent.

//Federal Reserve Board,
V Washing-jbon*.. :
D. G.
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Dear Sirs:
We are advised that the special holiday declared by local 

authorities in Heppner, Oregon, under which the First National 
Bank and the Fanners & Merchants National Bank suspended business, 
has been extended to December 17, 1932, inclusive. Also please 
be adv±3ed that the Associated Press, under date of November 26, 
announces that the holiday declared for the entire State of Nevada, 
expiring November 26, has been extended to December 18, 1932.

Federal Reserve Board,
Washington,
D. C. x
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W  RECEIVED
l * V o V  3 9 332

F e d e r a l  R e s e r v e  B a n k  o f  S a n  F r a n g i fctjti—- ——

Dear Sirs:

We are advised that the special holiday declared by local 

authorities in Maupin, Oregon, which expired November 23, and under 

which the Maupin State Bank suspended business, has been extended to 

December 2<4, 1932, inclusive.

ISAAfc B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

November 25, 1932

Federal Reserve Board, 
Washington,
D.G.
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%

f RECEIVED
MOV 2 3 32

F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c o

09

Is a a c  B .  N e w t o n

November IB, 1932

V 7 0,3 0

Dear Sirs!
We are advised that the special holiday declared by 

local authorities in Ephrata, Washington, which expires 

November 12 and under which the First National Bank of Ephrata 

suspended business has been extended to November 30, 1932, 

inclusive.

lours truly,

UxGiSARG] _ 
Assist^nlTfweral Reserve Agent.

Federal Reserve ^oard,
Washington,
D. C.
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<y

Dear Sirs;

We are advised that the First National Bank of 
Elko, Nevada, suspended under special state holiday, 
resumed business November 14, 1932.

Yours very truly,

I. a. 3A$£ENT 
AssistantFederal Reserve Agent

w /

\V v'
" Federal Reserve Board,

Washington,
./,■ D • C •
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Dear Sirs:
Extensions of holidays declared by local authorities in 

this district are reported as follows:

Twin Falls, Idaho, extended to December 1, 1932.
(Assumed to be inclusive although not definitely stated)
Twin Falls Bank & Trust Company affected.

Shaniko, Oregon, extended to November 30, 1932, inclusive, 
Eastern Oregon Banking Company affected.
The Dalles, Oregon, extended to November 30, 1932, inclusive, 
First National Bank affected.

Federal Reserve Board,
Washington,
D. C.
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F e d e r a l  R e s e r v e  B a n k  o f  S a h  F r a n c i s c o

Is a a c  B .  N e w t o n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

j k c .u ~1VED
iOVlai,932

November 14-, 1932

•>#

Dear 'Sirs:
We are advised that the holiday in Arlington, Oregon, which 

expired November 12, and under which the Arlington National Bank 

suspended business has been extended to November 30, 1932, inclusive,

lours? ver^Masuly,

As si ve Agent.

Federal Reserve Board, 
Washington,
D. C.
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Dear Sirs: ^

Ve are advised that the holiday in Maupin, Oregon, under 
which the Uaupin State Bank suspended business, has been extended 
toNovember 23, 1932,'Inclusive#

Also, that the holiday in Pendleton, Oregon, under which the 
first Inland National Bank suspended business, has been extended to 
December 1, 1932, inclusive*

Both of these banks will continue to observe the holiday and 
remain closed*

The Associated Press this morning announced that the holiday 
declared for the entire state of Nevada expiring at midnight today 
has been extended two weeks, or to November 26, 1932* inclusive*

Federal Reserve Board,
Washington,
D* C.

/?/ / — 
. mm lA3

h./ / vmP

1 v f  ( Y
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F e d e r a l  R e s e r v e  B a n k  o f  Sa n  F r a n c i s c o

Is a a c  B .  N e w t o n  :
C h a i r m a n  o r  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

November 9 , 1932 b J ~ 'J 0
/

Dear Sirss
The Mayor of the town of Ephrata, Washington,has declared 

a moratorium beginning" November 9 up to and including November 12. 
The first National Bank of Ephrata has taken advantage of this 
moratorium and did not open for business this morning.

We are advised that the president of this bank, who is also 
engaged in fruit packing and warehousing at Ephrata, has issued 
fradulent receipts and*that an audit of his warehouse has disclosed 
a shortage of approximately 4-0>000 bushels of wheat.

An examination of the bank is being conducted and it was 
decided to take advantage of a moratorium pending result of the 
audit and an attempt to work out plans whereby the bank might 
resume operations.

A gent

Federal Reserve Board, 
Washington,
D. C.
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Dear Sirs:
Referring to our letter^oiL^Qjmniber..5 reporting 

banks in this district which are suspended under moratoria, 
we were misinformed in regard to the Battle Mountain State 
Bank, Battle Mountain, Nevada. That bank is taking advantage 

of the moratorium and is not open for business.

lours v

^  i ^ y .  S A m E K l)
Assistanv^Federal Reserve Agent.

Federal Reserve Board, 
Washington,
D. 6.
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Federal Reserve Board, 
Washington,
D.

Bear Sirs: ?

Replying to your telegram of November 3 requesting information concerning 
banks in this district which are now, or have been at any time this year, on the so- 
called moratorium basis, we beg to report as follows:

STATE OF IDAHO
All moratoria in this state were by proclamations of the town mayor 
and council. Banks suspended on this basis are:

Name of Bank 
Bank of Kimberly, 
Kimberly, Idaho

Period of Moratorium
I0/3/32 to 10/17/32 inc. Extended 2 or 3 days; extended 
to 11/7/32$ extended to 11/15/32.

Twin Falls Bank & Trust Co., 10/3/32 to 10/17/32 inc. Extended to ll/l/32; extended 
Twin Falls, Idaho to 11/15/32.
Inter-Mountain State Bank, 
Cascade, Idaho

Salt Lake Branch cash letters Oct. 13, 14, and 15, re
turned with slip attached to items reading: "A thirty- 
day holiday has been granted Inter-Mountain State Bank 
for the purpose of reorganization.”

STATE OF OREGON
All moratoria in this state were by proclamations of the town mayor 
and council. Banks suspended on this basis are:

Name of Bank Period of Moratorium
First Inland National Bank, lo/ia/32 to I0/29/32 inc. Extended to ll/l0/32. 
Pendleton, Oregon

Maupin State Bank 
Maupin, Oregon

Eastern Oregon Banking Co., 
Shaniko, Oregon

First National Bank,
The Dalles, Oregon.
Arlington National Bank, 
Arlington, Oregon.

First National.Bank, 
Heppner, Oregon.

10/21/32 to 30/31/32 inc. Extended to 11/9/32. 

10/21/32 to 10/30/32 inc. Extended to 11/15/32. 

10/21/32 to 10/31/32 ino. Extended to 12/15/32. 

10/24/32 to 11/12/32 inc.

10/27/32 to 11/25/32 inc.
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Name of Bank 
First National Bank, 
Condon, Oregon*

RESERVE BANK OF SAN Fh-rAfcreiSCO

STATE OF OREGON - Continued
Period of Moratorium 
10/29/32 to n /27/32 inc.

Farmers and Stockgrowers N/B*, 
Heppner, Oregon. v

H/l /32 to H/26/32 inc. (moratorium declared 10/27/32 
bat bank did not take advantage of same until ll/l/32)

STATE OF NEVADA
Proclamation declared t>y Lieutenant and Acting Governor of the state for the pe

riod November 1 to NovembSb 12, inclusive. Some of the banks took advantage of the 
moratorium while others remained open. The following banks, all of which belong to the 
Wingfield chain, did pot open on November 1 and are still closed:

Carson Valley Bank, Carson City 
Henderson Banking Co., Elko 
Churchill County Bank, Fallon 
Bank of Nevada Svgs* & Trust Co., Reno 

S  Reno National Bank, Reno 
Riverside Bank, Reno

United Nevada Bank, Reno , .
Bank, of Sparks, Sparks .
Tonopah Banking Corp., Tonopah 
Virginia City Bank, Virginia City 
Wells State Bank, Wells 

v^First National Bank, Winnemucca •— K

Elko, 
at 10

Others taking advantage of the moratorium in Nevada are the First National Bank,
and the Farmers Bank of Carson VailLl̂ y, Minden. The latter reopened on-Noyember 4-

The following banks in Nevada have not taken advantage of the moratorium and are 
open for business: __

First National Bank, Lovelock 
McGill National Bank, McGill 
Bank of Pioche, Pioche 
First National Bank, Reno 
Ruth Bank, Ruth 
Ely National Bank, Ely

First National Bank, Ely 
Bank of Southern Nevada, Las Vegas 
First National Bank, Las Vegas 
Lander County Bank, Austin

ttle Mountain State Bank, t ,
Battle Mountain — -* 3V* 4*77Sr^ *
rmers and Merchants N/B., Eureka

We are enclosing, for the Board1 s information, excerpts from the San Francisco 
Examiner of November 1 which include the proclamation of the Lieutenant and Acting Gov
ernor.

In yo'itrtelegram you ask us to state, in each case, whether the bank was closed 
for the purpose 6f (a) readjusting capital structure, (b) deferment of deposits, or 
(c) surrender by depositors of a portion of deposits. All of the banks suspended on 
a moratorium basis have don© so for the purpose of tiying to work out some plan whereby 
they can continue operations. Some of the plans will involve new capital, others de
ferment of payment of deposits, and some will have to request surrender of a portion of 
deposits. It is too early yet to determine just what plan will be adopted in indi
vidual cases. In each instance, bank has stopped receiving and paying deposits for 
the period of the moratorium. This bank continues to handle items on all of the above 
banks, forwarding the same for presentation and return. As additional information become,
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Authority (M / h  e > 3 L

L RESERVE BANK OF SAN FkANCISCO 3

available, or if other banks suspend business under the moratorium, we will advise 
the Board promptly* In case any of the banks now suspended should reopen, we shall 
also notify you*

',SvTrusting that this is the information desired, I am
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This file contained a transcript of a copyright-protected article that has been removed. 

The citation for the original is:

"Moratorium." San Francisco Examiner, November 1, 1932.
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F o rm  148 b
E L E G R A M

FEDERAL RESERVE BOARD
WASHINGTON

l4  ( 0 i ot,;

Hoveaber 4, 1932

Heaton - 3au Francisco
*  t

^©plying your October 31 telefxa:a, please im l l list of banks 
“suspended, under local moratorium* with brief statement of nature
of moratoritua in each ease. In the meantime they should not be
reu&rteu. suspended.

1CHBILL

Hi a sm *

'*0v &»>$,
M r .

Mf "'-V/i
Mr.

A

; /

"*<r. ., .,...

tftfct WtW fn>r cjpy

j 5*Cf«Wy’S
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(

TELEGRAM 
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

189 gb RECEIVED AT WASHINGTON, D. C.

'<sSanfrancisco Nov 4 1102am
Board

(
Replying yous telegram re batiks suspended under local moratorium
necessary in some instances''"to obtain information direct from banks 
will be forwarded in few days

Sargent
235p

V. S. GOVERNMENT PRINTING OFTIGK: 1W0 2— 11901
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TELEGRAM
V’
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

161gb
RECEIVED AT WASHINGTON, D. C.

Sanfrancisco Oct 31 1016am
■*rBoard

Washn
Many banks in this district have suspended under local 
moratorium is it your-* desire that these banks be reported 
to you the same as suspended banks

Newton
123p

v. s. eoYnunnotT fsuxrata ernes-, iota -11901Digitized for FRASER 
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\

TELEGRAM
FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

I I '/IV* /

298gOt

SanFrancisco 218PM October 28 156 2
Board

Washington 7
Befe* our telegram twenty sixth reporting Eastern Oregon banking 
company Shaniko Oregon closed which disregard/bank was operating 
on a moratorium plan under Mayor*® holiday/directors decided to 
place bank in hands of supt of banks/afterwards reconsidered and 
advise will continue to operate under holiday plan.

Sargent
556p

o .  s .  eo Y K & N in D r r  m o t T c r e  w rrsoB : lo s sDigitized for FRASER 
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OQKFXDiarm,

BAMS IN TH2 STATE OF NEVADA*, BANKERS DIRBCTOHT, m i  1932
L ' / - . J O J

City game of hank ___Bnaibw
national1 Stats

... leaourcoi—  
N a t i o n a l 1 State

instin ^ Lauder City Bask mi* 1 mm $278,000

TE|*ft f ir s t  National Bank I H . 899.000 —

Sly Sly National Bank 1 561,000 «P—»

Ely f ir s t  National B«wk 1 — 998.000 —

Ear#ca Farmers 6 Kerch, Nat. Bank 1 *»«■» 722,000 —

Las Vegas 3 k  of So. Nevada* Inc. I — 285.000

Las Vegas First State Bank I — 1,926.000

Lovelock First National Bank X m 697.000 —

Moulll Me&lll National Bank 1 — 6 a .000 —

Hinden Farmers Bank of Carson Valley - • 1 mum 7^8,000

Ploche Bank of Ploohs, Inc, — I mum 270,000

Heno First National Bank 1 — 5.239H»0 —

Bath fbm Bath Bank mm m 1 — 1.985.000

Active hanks 6 10 . 757,000 5.^2,000

Wingfield suspension* a 10 9,802.000 15.323.000

Other suspensions * ..1...... >♦35.000
All banks July 1932 9 17 i9.939.ooo a .  250.000

Per cent remaining 7«Jt 35* 
503t

5 # 26*
39Jt

•Bank* s t il l Is operation after Wingfield chain auapensloni.
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