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Incoming Telegram

Ry

Kansas City 11:29
=4 Mareh 3

Bqard - Washington

For your information the Fidelity National Bank &
Trust Co., The Fidelity Savings Trust Co. and the
Missouri Savings Bank & Trust Co., all of Kansas City,
Mo., went on a restrieted payment basis this morning,

making five percent of deposits available for withdrawal,

MeClure

12:33 m
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FEDERAL RESERVE BANK
OF

KANSAS CiTY

OFFICE OF
FEDERAL RESERVE AGENT
February 4, 1933

3
LS %
Federal Heserve Board
Wtahington, D. €.

.3 Attention E. L. Smead, €Chief,
Gentlemen: Division of Bank Operations

The Tnion National Bank, Fremont, Nebraska, is
reported to us as having closed yesterday for a thirty
day moretorium, declared by its Board of Bireetors,

We understand that for the present the offiece of the
Comptroller of the Curreney is taking no offielal
notice of this aetion. We shall be glad to have yom
sdvise as to whether this ease should be classed as
a suspension, for statistieal purposes.

We understand that the First Nationsl Banks at

Rorth Bend and Seribner, Nebraske, are sericusly

N eonsidering similer getion. We understand further
that the Tnion Rational Bank of Fremont is publiely
stating that its moratorium is made necessary by the
farmers* holiday movement, and that a similar state~-
ment will be made by the other two banks, if they
should invoke moratorium.

» Cur Omsha Branch is forwerding for colleetion
R S checks drawn on the Union National Bank of Fremont,
- but if end when the bank advisea in writing that it

) is withholding payment, such cheeks will be returned

to endorsers without an attempt at colleetion, besring
& notation of the drawee bank®'s statement of the position

it has taken.
Very truly yours,

.G Wﬁ(_ v Assistant Federal Reserve Agent
o meafn 5T
¥
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DISTRICT NO. }0 - KANSAS CITY

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLAREP BY CIVIL AUTHORITIES
2

: Pmte : Date bank f Duretion of holiday
) : bank : resumed ., Rumber :
Name and loeatiom of bank e : closed : operations. of days : From : To
Colorado
Monte Vista Benk & Trust Co., Monte Vista (JYan, 26 TFeb. 1 7 Jen. 25 TFeb. 1
 (Sept.z8 Oct. 3 5 Sept.28 Oct, 3
Wallace State Bank, Monte Vista {Jan, 25 Feb. X V4 Jan., 25 TFeb. 1
{Sept.28 Oct, 3 5 Sept.28 Oct, 3
Rioc Grande State Bank, Del Norte Jan. 25 TFeh. 1 7 Jan. 26 Feb. 1
First State Bank, Hotehkisas : Jan. 27 Feb. 1 5 Jan, 27 Feb. 1
Yampa Valley Bank, Hayden Feb. 15 TFeb. 23 8 Feb. 15 Feb. 22
* State Bank of Wiley, Wiley Jan, & Jen. 20 4 Fan. 16 Jan. 19
Miasouri
Farmers & Merchants Bank, Elmo Aug. 23 Sept.Z2 9 Aug. 23 Sept.l
Duvall Trust Company, Bubler Dec. 18 Not yes 62z Dee, 18 Feb.1%,'33
resumed
Farmers Bank of Bates County, Butler Dec. 19 Ld 63 Dee. 19 Teb.19,%33
Psoples Bank, Butler Dec, 19 o 62 Dec. 19 PFebd.19,%33

Digitized for FRASER
http://fraser.stlouisfed.org/
Fedeéral Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

| DECLASSIFIED -
. Authority YA o0 é_

A ~TELEGRAM

70, 5( )
FEDERAL RESERVE SYSTEM s

(LEASED WIRE SERVICE)

=¥ 15690 RECEIVED AT WASHINGTON, D. C.
Kansascity Nov § 1120am
Board™

Washn Attn Smggd

RepXximx
Reply to your telegram of november 3 reference banks under moratorium
is being mailed today =

Mcclure

1228p
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T OF
KANSAS CITY

OFFICE OF
FEDERAL RESERVE AGENT

£

Federal Reserve Board., s
Washingtan, D. CF

Gentlemen; Attention E. L. Smead, Chief, Division of Bank Operations

In response to your tdi%gram of November &, we give the following informa-
tion &s to banks in thia Distriet whie¢h sre now or have been at eny time this
year on & so—e¢alled morstoriuvm basis:

Kansas, Nebraska, New Mexieo, and Wyoming

None
Colorade

. Monte Vista Rank and Trust Company, Monte Vista, Colorado
Wallace State Bank, Monte Vista, Colorade ’

v & These banks stopped receiving and paying deposits for the period
. W M/W from January 25 te Februery 1, 1932, and sgain for the period from 5‘/*‘7
September 28 to Qctober 3, 1932. On both oceasions the loeal S

authorities deeclsred & holiday, and before resuming business the
banks effected agreements with their depositors for deferment of
paymsnt of deposits, The agrsements in eonnection with the first
moratoriun were that all money on deposit on January 25 would not
be withdrewn wntil November 1, 1932, and the agreements at the
time of the second moratorium were that all money on deposit on
Septembexr 28 would not be withdrawn until Merch 1, 1934.

Rio Grende State Bank, Del Norte, Colorado
Thila bank, loeated in the same c¢ounty as the two Monte Vista
banks shove mentiened, stopped receiving and paying devosits for
. the peried from Janusry 25 to February 1, 1932, under the same ¢
M eonditions as the two banks at Monte Vista. It is our under-
e stdnding, eonfirmed by the Colorado banking department, that
this bank did not sgain diseontinue the reeeipt and payment of
deposits, but that et the time of the second moratorium at lMonte
Viste it made new agreements with its depositors, extending the
date for withdrawsl of deposits to Deeember 31, 1933.

First State Bank, Hotehkiss, Colorado
Stopped receiving and paying deposits during the period from
4} Januery 27 to February 1, 1932, a holiday for this period having
WNM been declared by loeel authorities. The benk resumeﬁ’b}zsinegs on
February 1, after effecting mgreements with depositors for defer~
ment of payment of deposits until January 1, 1933, with a provision

s
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that withdrawals after that date shall be limited to 10 per
cent of amounts of deposits on January 27, 1932.

Yampa Valley Benk, Hayden, Colorado
ER Stopped receiving and paying deposits for the veriod from February
k. 15 to February 22, 1932, a holiday for the period having been

nﬁb’“€ declared by local suthorities. During the period of temporary
e susvension the shareholders of this bank paid in a 50 per cent
assessment aﬁﬁ the bank secured agreements from depositors defer—
ring payment of denosits until November 30, 1932.
Missouri .
T — s )

Bank of Liberal, Liberal, Missouri
Stopped receiving and paying deposits on or about December 19,

- 1931, anncuncing the closing as temporary, and that business would
be resumed after & short holiday during which some necessary
reorganizationzwould be effected. Avparently the reorganization
plans did not materialize, as .the bank did not iifgme/bperations
and was definitely closed on February 15, 1932.4 Serwp

Farmers and Merchants Bank, Elmo, Missouri
Stopped receiving and paying deposits on August 22, 1952, announcing
that business would be resumed after a moratorium period during
e haeod gyich reorganization would be effected. The bank resumed business
on September 1, 1932,
We have no more detailed informstion &s %o the moratoriums declared by the
above banks, or as to the stens taken in reorganization, deferment of
IIn this conneetion, the Missouri banking department advises
hat it has no records or definite information covering moratorium errange-
ments effeeted by individual banks, and that in faet the department prefers
to have no officisl information on these cases, sinece it believes that ‘
official notice theat a bank has ceased to operste as a going concern would
place a8 legal resvonsibility on the banking department to close the bank
in question.

Oklahoma

The following Oklahoma banks stoppned receiving and paying deposits on the

dates indicated. The resumption of business in each case was after effect- -

ing agreements with dépositors for existing denosits to be held intact for
a specified period, in most cases for a period of two years, and after an
understanding with the banking devartment that new deposits handled by the
bank are not %0 be loaned or invested, but are to be kept in cash or on

deposit with approved depositories.
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Bank Cessation Resumntion KL

Benk of Kremlin, Kremlin, Oklahoma 8-14-31"  B-87-31

Parmers & Merchants Bank, Crescent Oklahoma 9-15-31 10-§-51

Bank of Aline, Aline, Oklahoma 9-8-31 9-34-31
?rmers State Bank, Waukomis, Oklahoma 10-6-31 10-6-31 e

irst State Bank, Jet, Oklahoma ’ 10-9-31 10-28-31

Bank of Longdale, Longdale, Oklahoma 11-24-31 1z-5831

Oklahoma State Bemd, Hastings, Oklahoma 1-19-32 2-9-32 »

Farmers State Bank, Knowles, Oklahoma ¢~ 2-17-32 3-12-32

State Bank of Commerce, Gate, Oklahoma 2-17-32 3-12-32

First State Bank, Davidson, Oklahoma 4-13-32 5-14-32

Benk of Burlington, Burlington, Oklahoma 9-20-32 10-10-32 "

The Bank of Ringwood, Ringwocod, Oklshoma, effected similar agreements with NJ“‘}I
«its depositors and with the banking department omn or about August 10, 192%‘ })”‘ ~
but efrfected these arrangements without any temporary closing of ths ban Q”*"‘”
oto receipt of deposits,.

S0 far as we are able to learn, there were no holidays declared by local b,
authorities in connection with the foregoing banks, excent in the case of /LV yr
the Farmers State Bank, Knowles, Oklahoma, where the mayor declared a QVN

heliday. '

The Oklshoma banking department does not have definite and complete informa-
tion as to the several cases listed above, bul states that the agreements

¢ with depositors stipulate that deposits will not be withdrawn for veriods
verying from one %o two years.

This bank and its branehes did not continue to handle items on the banks
named above during the respective periods when payments were not being made. In
the case of the Colorado banks, items received were returned to endorsers with

,~advice that the respective banks were in a period of moratorium. After resumption
of business by the several banks, items have been handled as usual.

The two Missouri State banks referred to above were removed from the par
list as soon as, we learned that items were not being vaid currently. The Farmers
and Merchants Bank, Elmo, Missouri, was restored to the par list on September 2
and items on that bank have heen handled sinece that date.

The several Oklahoma beanks were removed from the par list shortly after
we learned that items were not being paid currently, and on advice of our counsel
these banks have not been restored to the var list since resuming business to a

limited extent
e SIlT e %/‘,‘,..10 l"'\ 1)')/
In addition to the foregoing infgrmation, you may be interested to know
that the two national banks in Craig, Colorado, announced a moratorium, in ;

conjunction with the declaration of an indefinite holiday by local authorities.
In these cases, however, the national bank examiner reached Craig on the first
day of the moratorium and the Boards of Directors of the resnective banks placed
their institutions in susvension., The Commercial State Bank, Bonner Springs,
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Kansas, announced a ratorium for purvoses of reorganization, effective
Sevptemnber 22, 1932, In this case a revresentative of the Xansas banking
departient reached the bank on the first day of the moratorium and the institu-
tion was declared closed by its Board of Directors,

ﬁg’There have been numerous cases in this District where barks have reonened
after having been Tormally closed, under nlans deferring mayment of deposits
on one basis or anothgr. We do not uvnderstand that vour telegrai recuests
inforiiation on cases of this nature.

It ia orobable that we may be able to get more definite infornstion as
to conditions under which sepe of the above named banks resumed the receint
and nayment of depcsits, by making inquiry direet of the banks concerned. If
such further detailed infornation is desired, nlease let us know.

Very truly youwrs,

} f'eder “eserve Agent
¢ M/H
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