
' Authority

Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED

( C O P Y )

CITY or BO CX ISLAND ILLINOIS

A E  .nB.a.L.kl,.M .L L M

Whereaa, It baa co»e to nor attention thaft 
there it the possibility of serious unrest aaong the 
people of this oowronity, bxoqght about, generally, by a 
series of situations affecting the financial Institutions 
in other of the cities of our group, aad

Whereas, It has further come to ay attention, 
that the Mayors of both Moline and Bast Moline have 
Issued similar proclamations, and

Whereas, We, of Hook Island, arast preserve 
the stability of our city’s financial and basinets insti
tutions, and

V&ereas, 1 feel it ay duty as Mayor of ths 
City of floe* Island, to take extraordinary action to 
protedt ths banks of our city, as well as the individual 

~ citiseniy by abatement of ths spirit of unrest and qppre~ 
hentlon, that ml£it possibly injure the existing finan
cial houses of the dty, and thus bring complete economic 
chaos to us all, and now,

Therefore, I, Chester Thompson, under the 
authority vested in ae as Mayor of the City of Rock Is
land, Illinois, do hereby declare a legal holiday through
out the said city of Bock Island, to begin on this date, 
and continue for a period of fourteen (lU) days, during 
*hich tine the buslasss conducted In the city shall be 
suspended, exoept as Is generally aondueted on other 
legal holidays, and that these days shall be used by our 
business Interests and eltltens in bringing about a better 
understanding of ead* othsr, and each other * s problems, 
so that at the end of this period we may all have a greater 
confidence In our Institutions and in our community.

Given under ay hand and the seal of the City 
of lock Island, Illinois, this l6th d«y of January, A. D.
1933.

CHSSTSR IHOMPSOir,
May<r

Atteat:
M. T. RUDGRfflS,

(StAL) City Clexk.
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F E D E R A L  R E S E R V E  B A N K  O F  C H JC A
2 3 0  S O U T H  L A  S A L L E  S T R E E T

A p ril 
Tenth

1 9  3 3

f

S u b ject: Nonmember Banks in  Iowa Operating under 
Deputy Manager*

Federal Reserve Board 
Washington, D.C.

A tten tion : Mr. E. L. 3uead, Chief
D iv is ion  o f  Bank Operations

Dear Mr. Smead:

We attach  l i s t  o f  nonmember banks in  Iona 
reported  to us as o f  A p ril 6 as operating under deputy 
manager appointed by the State Banking Department*
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■J*

■ — 'W
NOHSEMBffi BANKS IN IOWA OPERATING 

v m m  d e o t t  manicm

mm

^ A lb e rt  C ity  
v/Alburnett 
A11, awaftin 

/A lt o n  
' Altoona 
smm 
i/ «

P»/inkeny

i/ir e a d ia
P ^ A rcher

♦/Armstrong
* A tla n tic  
/  Auburn 
i/Atiimbea 
vBayard
y  B e a e o n s fie li
/B en n ett
•^anton
^B loem field
'B ray ton
•^Breda
♦^Buffalo Center 
^ B u rlin gton

^Calamus 
/C ew britg i. 
^Carpenter 

■■•-V'carson 
^Ceiar Rapids / « n
* « *»
/  » w 
'/c e n t r a l  C ity  
/  Corydon

Crawf o r d a v il l  e 
/  Cromwell 
v^D eloit 
</ D elta 
\/De» Moinea 
v De W itt 
y p ia g o n a l 
/^Downey 
/D urant

'  ,*v

Mm

♦fanners Saving* Basic 
— Albmraatt s ta te  Bank 
*-^Famere Savings Baric 

♦Altca Savings Bank
* S haffer State Bank 
times Trust' & Savings Bank
'Dilian f t o r y  Trust & Springs Bank 
•Bask o f Ankeny
* fairness Savings Bank
* s ta te  Bask ©f Areadia 

— Bank o f  Archer
• F irst Trust & savings Bank 
-A tlantic State, Bank 
•Auburn Savings Bank 
>Fa3» e r s  S ta te  Bank
* Fanaers State Bank

-— ta m e r s  Savings Bank 
-Bennett State Bank 
'C it iz e n s  savings Bank
* Da v is  County Savings Bank
* Brayton Sarings Baife
* Breda Savings Balk
« Farmers Trust & Savings Bank
* Burlington SMnrlsg* lank
* Fanners & ‘Merchants Savings Basie 
•Farmers Savings Bank
1 Cambridge State Bask 

— -tiarpenter Savings Bank 
'  State Savings Bank 
** -American Trust & Savings Bank 
 ̂ Cedar Rapids b r in g s  Bank & Trust Co# 

^ Iowa S tate  Savings Bank 
■* United State Bank
* Wapsie T a lle y  S tate  Bank 

— - Corydon S tate Bank
—~’Peoplea Savings Bank

* Cromwell State Savings Baak
* S tate  Savings Bank

— -Faim era & Merchants State Ba&  
——TaU ey savings Bank 
.^ F a rm e rs  & C it ize n s  Savings Bank 
' * Diagonal State Bank

* Downey Savings Bank 
h Durant Savings Bank

m

i#
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(2)

TOWN B M

✓Early
✓'Elma
✓ "E stherville  
✓'Extra 
✓ "F airf ie ld  
^Gray 
^.Hamlin 
x/ Humes ton 
S H il ls  
v Ire ton  
" 'Irw in

erson
v J0l l e y
✓TCalona✓ H

✓"Kent
✓ Keota v" •

✓ Kirkman
/  Lake View
✓ Lelamd 
✓‘l i t t l e  Cedar 
^M arion
S  Marshall town 
¥ '* 
^ M arte lle  
v  McIntyre 
^ M illersb u rg  
✓’Minburn 
^M issouri V a lley  
/^M itchell 
/  Moo ri and 
^Morrison 
/  Mount iy r  
v Muscatine✓ n

✓ N ev in v ille  
 ̂ New London 

S New V irg in ia  
v North E nglish 
/  Olds 
//P a lo  
/  Perry
✓ Ralston 
J b.qd Oak 
/  Re inbeck 

■/ Sac C ity  
/  » >>

*Early Savings Bank 
■"“Peoples Sawings Bank 
'Iowa Trust & Savings Bank 
'Exchange State Bank 
■ Iowa Loan & Trust Co*
- Farmers Savings Bank 
•Fa me r s Sav i ng s Bank
* Citizens State Bank
* Hills Savings Bank
* Security Savings Bank
* Farmers Savings Bank 
♦Iowa State Bank

-*• Peoples Bank of Jolley
* Farmers Savings Bank 
*Kalona Savings Bank 
vKent State Savings Bank 
'Farmers Savings Bank
1 Security State Bank
* Kirkman Savings Bank
* Farmers State Bank 
'Leland Co-operative Bank
; Citizens Bank
* Commercial Savings Bank 
« Iowa Savings Bank 
— Security Savings Bank
* Fanners Savings Bank 

-A e tn a  Savings Bank
'Millersburg Savings Bank 
'Dallas County Savings Bank 
•Valley Savings Bank 
Mitchell Savings Bank
* Moorland Savings Bank
* Fanners Savings Bank 
•Mt# Ayr State Bank 
•First Trust & Savings Bank 
•Hershey State Bank 
-Muscatine State Bank
* Nevinville Savings Bank
- Farmers State Bank 
•Citizens Savings Bank
* Farmers Savings Bank 
« Olds Savings Bank
* Palo Savings Bank 
-Perry State Bank 
-Ralston Savings Bank
*Red Oak Trust & Savings Bank 
•First Savings Bank
* Sac Ci ty State Bank 
•Citizens Savings Bank
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r ■

(3)

TOWN BANK

'/Saint Charles 
'S -Salem 
v^Shamon City 
'Z Sharpsburg 
Vj Stacyville 
y  Stanhope 
/.Stanwood 
/Tennant 
VTin&ley

rip ton  
✓JToeterville 
* Treynor 
•'Walnut 
✓"Webster 
S Wellman
S/ "
/  West Branch 
/  ?» »»
>/ We st L iberty  
y u «

P ✓ ''W infield  
✓ Win te r  set 
y  Wyman

*St. Charles Savings Bank 
» Fanners Savings Bank
* Shannon City Savings Bank 
•State Savings Bank
—  Stacyville Savings Bank
• Farmers State Bank
t Union Trust & Savings Bank
• Farmers & Stock-Growers Savings Bank 
— Tingley State Savings
-•Tipton State Bank
— Union Sayings Bank 
•Treynor State Bank
— ?falnut State Bank
— Webster Savings Bank
• Security Savings Bank 
'Wellman Savings Bank 
•Citizens Savings Bank
* West Branch State Bank 
% Iowa State Bank
« Peoples State Bank
— Bank of Winfield
* Madison County Savings Bank
— Wyman Savings Bank

P Private Bank*

April 10, 1933.
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* 1 7 
ILLINOIS * DISTr T  NO. 7 - CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted * $ beyond terms 

of by-law's* *
Eff ective Period duringdate which effective

BOONE COUNTY

* Second N ational Bank B elvidere Feb. 2 - -? Feb. 2— ?
* Caledonia N ational Bank Caledonia 2 2

Farmers State Bank B elvidere 2 2
Peoples Bank it 2 2
Capron Bank Capron 2 2
Poplar Grove Bank Poplar Grove 2 2

BUREAU COUNTY

* F ir s t  National Bank Manlius Jan, 30— ? Jan. 30— T
* C itizen s  F ir s t  National Bank Princeton 30 30
* F ir s t  National Bank lya n et 30 30

Lindner & Boyden Bank Bud a 30 30
State Bank o f Cherry 30 30
Depue State Bank Depue 30 30
Fanners & M iners' Bank Ladd 30 30
Farmers & Traders State Bank Malden 30 30
Whaples & Farmers State Bank Neponset 30 30
F irs t  State Bank Princeton 30 30
Farmers State Bank S h e ffie ld 30 30
Spring V a lley  C ity Bank Spring V a lley 30 30
F ir s t  State Bank Van Orin 30 30
C itizen s State Bank o f Walnut 30 30
F ir s t  State Bank »» 30 30
Bank o f  Tfyanet Tflyanet 30 30

CARROLL COUNTY

(2 ) * F ir s t  National Bank Chadwick P rior to  2 /3  ?
(3 ) * F irs t  National Bank Lanark ” 2 /3
(4 ) * F ir s t  National Bank Savanna ” 2 /3

Fanners State Bank Chadwick " 2 /3
Ex charge State Bank Lanark ” 2 /3
F ir s t  C arroll Co# State Bank Mt* C a rro ll " 2/3
Commercial State Bank Savanna w 2/3
F ir s t  State Bank Shannon ” 2 /3
Thomsen State Bank Thomson M 2/3

* ̂ Either with, or without signed agreements of depositors'.
. . B-868

(1 ) Suspended 2 /2 5 /3 2 .
(2 ) Waiver agreement signed approxim ately l l / l 4 /3 2 *
(3 ) ” " " r’ 1 2 /l  6 /3 2 .
(4 ) n " n ” 12 /31 /32 .
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Authority tlN D a o w c ,

2.

DISTRICT NO# 7 - CHICAGO
ILLINOIS .....................................................
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Naipe and location of bank

Obtained 
depositorsf 
waiver 
agreements

Demand 
deposit 

withdrawals 
restricted 

* *

Time deposit
withdrawals
restricted
beyond terms of by-laws**

Effective
date Period' during 

which effective

COLES COUNTY

National Trust Bank Charleston Jan. 27--? Jan. 27— ?
First National Bank Eumbo ldt 27 27
National Bank of Mattoon Mattoon 27 27
Rardin State Bank Rardin 27 27

COOK COUNTY

Peoples National Bank & Tr, Co. Chi cago Jan. 20— ?
Roseland National Bank n Feb. 4— ?
First National Bank Dolton January— ?
Evanston Trust & Sav. Baric Evanston June 28— ?
Osk Park Trust & Sav, Ban}; Oak Park tt 24— ?
Suburban Trust & Sav. Bank tt » tt 24— ?
Sherman State Bank Chicago Jan. 20— ?
Avenue State Bank Oak Park June 24— ?
Avenue Trust Company »t tt 24— ?
Prairie State Bank tt tt tt 24— ?

DE KALB COUNTY

First National Bank De Kalb Feb. 10— ? Feb. 10— ?
First National Bank Hinckley 10 10
First National Bank Malta 10 10
De Kalb Trust & Savings Bank De Kalb 10 10
First Trust & Savings Bank n « 10 10
Hinckley State Bank Hinckley 10 10
Sandwick State Bank Sandwick 10 10
Farmers & Traders State Bank Shabbona 10 10
Farmers State Bank Somonauk 10 10
Somonauk State Bank r 10 10

DOUGLAS COUNTY

* First National Bank Arthur Mar. 15— ?
State Bank of Arthur tt 15

(i)

(2)

♦♦Either with or without signed agreements of depositors,
B-868

(1) Suspended 6/2l/32;
(2) " 4/23/32.
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Authority HHDaoozfc

s.
DISTT 'T NO. 7 -  CHICAGO

(1)

(*)
(»)
(*)
(6)

(6)

ILLINOIS
BANKS WHICH DURING 1932^WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS
¥7® ,

Obtained. Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond termsor by-laws**
Effective' Period duringdate which effective

FORD COUNTY

* F ir s t  National Bank
* F irs t  National Bank
* F ir s t  N ational Bank 

Clarence State Bank 
State Bank o f  E l l i o t t  
Gibson C ity  State Bank 
Commercial State Bank 
Fanners & Mar chants Bank 
Paxton State Bank 
State Bank o f  Piper C ity  
Roberts State Bank 
S ib ley  State Bank

FULTON COUNTY

* Canton N ational Bank
* F ir s t  National Bank
* Lewistown N ational Bank
* State Bank o f  Cuba 

Tompkins State Bank 
F ir s t  State Bank & Tr. Co, 
Fairview  State Banking Co. 
Ipava State Bank 
Farmers State Bank
State Baric o f  London M ills  
Farmers State Bank

(7 ) Peoples State Bank

HANCOCK COUNTY

* F ir s t  National Bank

HENRY COUNTY

(8) * Galva F irs t  N ational Bank

Gibson O ily 
Paxton 
P iper C ity 
Clarence 
E l l i o t t  
Gibson City 
Melvin 
PaxtonH
Piper C ity
Roberts
S ib ley

Canton»
Lewis town
Cuba
Avon
Canton
Fair view
Ipava
Lewis town
London M ills
Table Grove
Vermont

La Harp©

Galva

Jan. 23— ? 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23

Jan. 23— ? 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23

Jan. 23— ? 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23 
23

Jan. 23— ? 
23 
23 
23 
23 
23 
23 
23 
23 
23
23 . 
23

Mar. 12— ? Mar. 12— ?

Early 1932

(i)
(4)
(7 )

B-868
**Either with or without signed agreements of depositors.

Trent on holiday 1/4 /53; (2) Suspended s/lo/ZZ; (S) Suspended 12/ 29/321
» n « 1 /7 /3 3  j (5 ) tt 7 /2 1 /3 2 ; (6) ” S / lo /3 2 ;
" ” ”  l / l 9 /3 3 j  (8) 60-day n o t ice  invoked e a r ly  in  1932 and revoked p r io r  t© 4 /2 0 .
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Authority

' Disr T NO, 7 ~ CHICAGOILLINOIS _____  _____________________
BANKS WHICH DURING 19.32, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS
f i  0,3

(i)
(2 )

(S)
(*)

(6)n
w

<«)
(7 )

Name and location of bank

Obtained 
depositors1 
waiver 
agreements

Demand
deposit

withdrawals
restricted

sjs *

Time deposit 
withdrawals 
restricted 
beyond terms of by-laws**

Effective
date Period"during 

which effective

JO DAVIES COUNTY

* Galena N ational Bank Galena Feb. 3— ? Feb. 3— ?
♦ Merchants N ational Bank tt 3 3

Bank o f  Apple l iv e r Apple R iver 3 3
E lizabeth  Exchange Bank E lizabeth 3 3
E lisabeth  State Bank 3 3
F ir s t  State & Savings Bank Galena 3 3
State Bank o f Scales Mound 3 3
Peoples State Bank Sto ckton 3 3
Woodbine State Bank Woodbine 3 5

KANKAKEE COUNTY

* C ity N ational Bank Kankakee Early 1932
C ity  Trust & Sa-vings Bank tt tt
F ir s t  Trust & Savings Bank it tt

KNOX COUNTY

* F ir s t  N ational Bank A lta i a Early 1932
* F ir s t  National Bank Oneida «

LAKE COUNTY

(8
(9

Highland Park State Bank 
North Shore Trust Company 
Highwood State Bank

Highland Park
n  tt

Highwood

July 8 o r  e a r -  
"  " l i e r« M

LA SALLE COUNTY

* F ir s t  National Bank
* S treator National Bank
* Union N ational Bank

Ransom
S treator

Jan. 27— ? Jan. 27— ? 
27 27
27 27

**Either with or without signed, agreements of depositors,
B-868

(1 ) Suspended 2 /2 2 /3 2 ; (2 )  Suspended 6 / l l /3 2 ;  (S ) Suspended lG /22 /32 ;
(4 ) n 1 2 /  7 /32 ; (5 )  60-day n o t ice  invoked, d iscontinued  p r io r  4*o 5 /2 7 /5 2 ;
(6) 60-day n o t ice  invoked; hank was succeeded 7 /2 l /3 2  by A ltona N ational Bank;
(7 ) Suspended 6 /1 0 /3 2 ; (8) Suspended 1 2 /  7 /32 ; (9 ) Suspended 7 /2 7 /3 2 .
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5*
DIST: T NO. 7 - CHICAGO ILLINOIS ... ..........— -----—

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS .

1 0 ,3 f ",i ? >- -  i

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

# * of by-laws**
Effective Period duringdate which effective

LEE COUNTY
* F ir s t  N ational Bank Amboy P rio r  to  &/l7— — -?
* F ir s t  National Bank Compton w s/l7
* C ity  N ational Bark Dixon P rior  to  8 / l7  w 8 / l7
* Dixon N ational Bank ” M 8 /17  M 8 / l7
* F irs t  National Bank Steward n 8 / l7  

Ashton Bank Ashton w 8 / l7  
Franklin Grove Bank Franklin Grove ” 8 / l7

(1 ) Harmon State Bank Harmon w 8 / l7  
State Bank o f  Paw Paw Paw Paw w 8 /l7  
Farmers State Bank Sublette ” 8 / l7  
H. F . Gehant Banking Co. West Brooklyn ” 8 / l7

LIVINGSTON COUNTY

* F ir s t  N ational Bank Cullom Feb. 16— ? Feb. 16— ?
(2 )  * N ational Bank o f  Pontiac Pontiac 16 16

Campus S tate  Bank Campus 16 16
(3 ) C itizen s  Bank Chatsworldh. 16 16 

Farmers State Bank Cullom 16 16 
Taylor State Bank Emington 16 16 
Fairburg State Bank Fairburg 16 16 
Farmers State Bank n 16
Flanagan State Bank Flanagan 16 16
F irs t  State Bank F orrest 16 16
State Bank o f  Graymont Graymont 16 16

(4 ) State Bank o f  O dell O dell 16 16 
State Bank o f  Saunemin Saunemin 16 16 
Farmers State Bank Wing 16 16

MC LEAN COUNTY

* F ir s t  Nat*l Bank & T r. Co. Bloomington Jan. 21— ? Jan. 21— ?
* F ir s t  N ational Bank Normal 21 21 

American State Bank Bloomington 21 21 
Corn B elt Bank « 21 21 
L ib erty  State Bank » 21 21 
Me Lean County Bank w 21 21 
Peoples Bank ” 21 21 
**Either with or without signftd agreements of depositors.

B-868
( 1 ) Voluntary liq u id a t io n  l / l 7 /3 3 j  (2)  Went on h o lid ay  1 /2 3 /5 5 j
(5 ) Went on h o lid ay  l /2 6 /3 3 j  (4 )  Suspended 1 0 /3 l/3 2 .
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Authority H M D aeozb

ILLINOIS DIET' T  NO. 7 -  CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
r -AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS 4 ^ f.

(2)
(3)

(4 )
(5)

(6)
(7)

(8)

(1)
(2)
(*)(7)

Obtained Demand Time deposit
depositors' deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted 

* * bevond terms of by-laws**
Eff ective 
date Period/ during 

which effective
11C DOHOPQH OOUHTT 

(1 ) * F ir s t  N ational Bank

MC HENBY COUNTY

* F ir s t  National Bank
* American National Bank
* Woodstock National Bank 

Algonquin Stat© Bank 
Gary State Bank
Home State Bank 
F ir s t  State Bank 
F ir s t  State Bank 
Harvard State Bank 
Hebron State Bank 
State Bank o f  Huntley 
Marengo State Bank 
Peoples State Bank 
State Bank o f  Richmond 
Ringwood State Bank 
State Bank o f  Union 
West Me Henry State Bank 
State Bank o f  Woodstock

OGLE COUNTY
\ v

* Ro che 1 le  Nati ona 1 Baric 
Cha»a Banking Company 
C asnme ro ia l  State Bank 
Forreston  State Bank 
Holcomb State Bank 
Farmers Bank
Leaf River Stat© Bank 
C itizen s  State Bank 
Stillm an V a lley  Bank

PIATT COUNTY

Bushnell

Marengo
Woodstocktt
Algonquin
Cary
C rystal Lake 
Fox River Grove 
HarvardT»
Hebron
Huntley
Marengo
Me Henry
Richmond
Rin gwood
Union
West Me Henry 
Woodstock

R ochelle
Chana
Forrestonn
Holcomb
Kings
Leaf R iver

Nov. 1 7 -------Deo. 10

Feb.

Stillm an V a lley

I fc n t ic e lloTh© Moor© State Bank
’•‘‘Either with or without signed agreements of depositors*

2~ ?
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

Feb. 2— ?
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

Feb. 2— ? Feb. 2— ?

Mar. 1 4 --?

B-868
Liquidated 12/10/32 through Farmers & Merchants State Bank, Bushnell;
Suspended 8 /2 7 /3 2 ; (3 ) Absorbed 4 /2 5 /3 2  by American Natf l  Bank, Woodstock; 

n 3 /2 9 /3 2 ; (5 ) Suspended 1 0 /3 l/3 2 ; (6) Suspended l /  6 /3 3 ;
n 3 /1 4 /3 2 ; ( 8) Invoked 60-day n o t ic e .
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” DECLASSIFIED

r  . Authority HMDaoozfe

7 . DIST' 'T NO- 7 - CHICAGOIL L H O IS

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR ¥HICH RESTRICTED DEPOSIT WITHDRAWALS

Name and location of bank

Obtained 
depositorsf 
waiver 
agreements

Demand
deposit

withdrawals
restricted

V  *

Time deposit 
withdrawals 
restricted 
beyond terms or by-laws* *

Effective' 
date Period during 

which effective

PUTNAM COUNTY

F ir s t  National Bank G ranville Feb. 2 Feb. 2—  4 y e a r s -----

SANGAMDN COUNTY

F ir s t  State Trust & Sav. Bank S p rin g fie ld Dee. 30— ?

STARK COUNTY

N ational Bank o f  looming 
Bradford Exchange State Bank 
Ph^nix Banking Company 
State Bank o f  Speer 
Charles P. Dewey & Son, In c . 
State Bank o f  Toulon

"Wyoming
Bradford

w

Speer
Toulon

V

Jan. 30— ?  

30 
30 
30 
30 
30

Jan. 30— ? 
30 
30 
30 
30 
30

STEPHENSON COUNTY

F ir s t  N ational Bank 
State Bank o f  Davis 
State Bank o f  Freeport 
Union Bank &  Trust Co* 
German-American State Bank 
State Bank o f  Kent 
C itizen s  State Bank 
Lena State Bank 
State Bank o f  O rangeville 
Pearl City State Bank 
Rock C ity  Bank

Freeport
Davis
Freeport

tt

German T a lle y
Kent
Lena

O rangeville  
Pearl C ity 
Rock C ity

Feb. 6— ? 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6

Feb. 6— ? 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6

WHITESIDE COUNTY

F irs t  National Bank 
Farmers National Bank 
Fulton State Bank 
Smith Trust & Savings Bank 
Tampico State Bank

M orrison 
Prophetstown 
Fulton 
M orrison 
Tampico

Feb. 9— ? 
9 
9 
9 
9

Feb. 9— ? 
9 
9 
9 
9

( 1 )

(2 )
(3 )

(4 )
(5 )

(«)
Si
(»>
(ID)

**Either with or without signed agreements of depositors*
B-868

(1 )  Invoked 60-day n o t ic e ;  (2 )  Suspended 6 /2 5 /3 2 ; (3 )  Suspended 7 /  l /3 2 ;
(4 ) Suspended 10 /19 /32 ; (5 )  " 1 2 /  § /3 2 ; (6) Went on h o lid ay  l / l 9 /3 3 ;
(7 ) Went on h o lid a y  1 /1 9 /3 3 ; ( 8) Suspended 9 /2 3 /3 2 , reopening l l / l 9 / 3 2 ;
(9 ) Went on h o lid ay  l / l 9 /3 3 ;  (3-0) w 3 /1 8 /3 2 .

/
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DECLASSIFIED

Authority

ILLINOIS

8*
DIST !T NO. 7 - CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

m o ,  3  (l)

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted * * beyond terms 

of by-laws**
Effective Period duringdate which effective

' WILL COUNTY

( 1 ) * F ir s t  N ational Baric Braidwood ?
(2) * F ir s t  N ational Bank J o l ie t  January
(5) * Comaercial National Bank Wilmington March 
» * F ir s t  N ational Bank ” **

(# )  WINNEBAGO COUNT?

(4 ) * Commar ci&l N ational Bank Rockford Feb. 10— f
(g )  * F orest City N ational Bank w 10

* Sw edish-isierican National Bank n 10
* Third N ational Bask V  M  

Cherry V a lley  State Bank Cherry V a lle y  10
(6) C itizen s  State Bank Durand 10 

Rockford Trust Company Rockford 10 
I l l i n o i s  Bk. & Trust Co. w 10

(7 ) Rockton State Bank Rock ton  10

(1 )  90-day n o t ic e ;  (2 )  50-60 day n o t ic e ,  la te r  removed; (3 ) 60-day n o t ic e ;
(4 ) Merged 3 /  5 /52  w ith Third N ational Bank, R ockford; (5 ) Suspended 4 /1 8 /5 2 j
(6) Suspended 7 /50 /S 2 ; (7 ) Suspended 12 /3o /S 2 .

($ ) 60-day n o t ice  invoked by a l l  hanks l i s t e d  •

••Either with or without signed agreements of depositors.
B-868
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DECLASSIFIED

Authority DHDaoozfa

INDIANA 1. ,
Li lO> 5 C

DISTRICT NO, 7 ~ CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS1 WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors * deposit 'withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted bevond terms

** of by-laws’5*
Effective Period' duringdate which effective

BLACKFORD COUNTY

♦F irst N ational Bank 
C itizen s  State Bank

M ontpelier 
H artford C ity

Feb.l-?
?

F e b .l - ?
*>

ELKHART COUNTY

(3 )
(?)

♦ F irst N ational Bank Elkhart F e b .l - ? F e b .l* ?
♦St.Joseph V a lley  Bank it it vt
*C ity  N ational Bank Goshen H
♦First N ational Bank Nappanee tt t
♦First N ational Bank Wakarusa n «
B r is to l  S tate Bank B r is to l tt ■;t
C itizen s  State Bank t» « t
F ir s t  Old S tate  Bank Elkhart « ■;t
Farmers & Merchants Bank Foraker H it
Salem Bank & Trust Co, Goshea ft it
F ir s t  State Bank Middlebury ?! -t
Farmers & Traders Bank Nappanee M it
Farmers Loam & Trust Co* tt ft 1
New Paris S tate Bank New P aris *1 ;?
C itizen s  Bank Wakarusa si
Exchange S ta te  Bank tt

HOWARD COUNTY

?« tt

[ F ir s t  N ational Bank R u ss ia v ille  Yes 

HUNTINGDON COUNTS

Feb.tf-? F eb .g -?

State Bank o f  Andrews Andrews J a n .l^ -? Ja n ,lS -?
C itizen s State Bank Huntington it tt
F irs t  State Bank ?! n tt
Huntington Trust & Savings Bank *

LAKE COUNTY

it tt

: Low ell N ational Bank Lowell Jan ,6- ?

* *Either with or without signed agreements of depositors, „
( 1 )  Suspended 1 2 -3 0 - 3 2 ;  ( 2 )  Suspended 1 -2 0 -3 3  J (3  ) ^ :W>T*fcoriv̂ l*2fr329 B-868
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DECLASSIFIED

Authority UM Paoozfe

DISTRICT NO. 7 ~ CHICAGO

BANKS WHICH DURING 1932, WIIHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors * deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

* * or by-laws**
Effective Period' duringdate which effective

MADISON COUNTY

* F ir s t  National Bank S i wood Jan. 27 -?

MARSHALL COUNTT

* F ir s t  N ational Bank o f  M.Co. Plymouth F e b .l - ?  F e b .l - ?  
Farmers S ta te  Bank La Paz B n 
Marshall Co# Tr.& Sav .Bask Plymouth *
F ir s t  Union State Bank Bremen « «
Bremen State Bank « t» «

MORGAN COUNTY

(1 )  * F ir s t  N ational Bank M a rtin sv ille  Feb .1 1 -?  F eb .11 -?
(2 )  M a rtin sv ille  Trust Co* « i n

ST. JOSEPH COUNTY

* S t . Joseph Loan & Tr.Co# South Bend May 1 2 -?
* Merchants N ational Bank it » *?
* C itizen s  N ational Bank «* » Dec*6- ?  

West End S tate  Bank Mishawaka A u g .l-?

STBUBM COUNTY

F irs t  State Bank Pleasant Lake Feb.£>-?

TIPTON COUNTY
S h a rp sv ilie  Bank S h arp sv ilie  Mar,3 1 -?

* ̂ Either with or without signed agreements o f  depositors,
( 1 )  Suspended 6 -2 7 * 3 2 ;  ( 2 )  Suspended 0 - 2 7 - 3 2 . B -8 6 8
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D E C ^SM FIE D

t  *, Authority

INDIANA. L^f ^  ^

DISTRICT NO. 7 -  CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

** or by-laws* *
Effective Period' duringdate which effective

YSRMHXIQ8T COUNTY

Fir§jb N ational Bank 
F ir s t  N ational Bank 
F irs t  N ational Bank 
C itizen s  S ta te  Bank 
R. H. Nixon & C o.*s Bank 
P e r r y s v il le  Bank 
American S ta te  Bank

C lin ton
Cayuga
Dana
Newport

it

P e r r y s v il le  
S t. Bernice

Feb.9 -?  fi 
it 

n 
ft 
!»
It

F eb .9 -?  tt 
51 

It 
ft 
ft 
It

(1)
CD

71 GO COUNTY

F ir s t  McKeen N ational Bk.& Tr.Co* 
Terre Haute N ational Bk.& Tr.Co* 
Terre Haute Savings Bank 
Indiana Savings Bank

WHITLEY COUNTY

Terre Haute 
it it 
* »
» a

Jan.29 -? 
Jan .29 -?
Jan .29 -?  
Jan .29 -?

June 9«? 
it 
»  

it

Mayer S tate  Bank South Whitley

**Either with or without signed agreements of depositors.
( 1 )  M erged 1 1 -1 5 - 3 2  u n d e r c h a r t e r  ’̂ T e rre  H a u te  F i r s t  N a t ! l  Bank11 B-868
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DECLASSIFIED

Authority

3 Cl

DISTRICT NO. 7 - CHICAGO

BANKS WHICH DURING 1932, WITSOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained ; Demand Time deposit
depositors * deposit withdrawals

Name and location of fcank waiver withdrawals restricted
agreements restricted beyond terms

** of by-laws* *
Effective Period'duringdate which effective

AUDUBON COUNTY

( 2)

(<)

(5)

♦ f ir s t  N ational Bank Audubon Dec.. 20- ? D ec. 20-?

BENTON COUNTY

G arrison Savings Bank Garrison Apr*. 1- ? Apr. 1 -?
Iowa State Bank Keyston® Apr. 1 tt it « 11

Newhall State Bank Newhall ft it it « M ft
S tate Bank o f  T int on Tinian 11 n ti it

BLACKHAWK COUNTY

Farmers Savings Bask G ilbert v i l l e P eb .l& -? F e b .lg -?
Hudson State Bank Hudson « ft t i  ft

OLAY COUNTY

♦First N ational Baak Everl^r Bee. 10- ? Three years

CLAYTON COUNTY

♦ F irst N ational Bank McGregor Feb# 2- ? Feb. 2—? F eb .2 - ?
Farmers Savings Bank Garber i t » N ft 11 i t  n

Farmers State Bank Gafcn&villo it w ft i t » i t

G am avillo  Savings Bank tt tt 11 II n i t  11

Clayton Co, State Bank Guttenburg n i t ft it « it

Guttenburg State Bank II i t tt II 11 i t  «
L it t le p o r t  Savings Bank L it t le p o r t n tt ft n » it

Luana Savings Bank Luana n » ft i t H ft
State Bank o f  McGregor McGregor it « I I 11 I I  I I

Farmers State Bank Monona ft tt It ft I t  ft
Monona State Bank if 11 I I it II ft
Farmers State Bank S t. 01 a f n 11 It ft ft II

CBAWFOBD COUNTY

Farmers State Bank Dow C ity Aug. 3 - ?

*♦Either with or without signed agreements of depositors,
(1) Converted 1/31/33 into First State Bank— taken over lay St. 1kg, Dept.S,F,lit868
(2 )  Suspended 7/ 9/32 ( 3) Suspended 7/ 22/32 (4 )  Suspended 11/ 25/32 ( 5) Suspended V 7 /3 2
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n.

DECLASSIFIED

Authority HHDaoozfe

IOWA

Lf  7 0. 5 
DISTRICT NO. 7 -  CHICAGO

BANKS WHICH DURING- 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS1 WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

* * of by-laws**
Effective Period’ during

- date which effective

( 1 )

( 2)

( 3 )

Dallas ooinmr
C itizen s  Savings Bank 
Iowa State Bark

D allas Center 
Dexter

DELAWARE COUNTY

Parmer® Savings Bank 
Farmers State Bank 
State Bank o f  
Security Trust & Sav. Bank

DUBUQUE

United State Bank 
Farmers Savings Bank

FAYBTfE COUNTY

•American N ational Bank 
♦ F irst H ational Bank 
Farmers Savings Bank 
E lg in  State Bank 
C itizen s State Bank 
Maynard Savings Bank 
State Bank o f

FLOYD COUFTY

♦ C itizens N ational Bank 
♦Commercial H ational Bank 
♦First N ational Bank 

Commercial Tr. & Sav. Bk#
F ir s t  Security Bank & Tr. Co* 
Farmers Savings Bank 
F ir s t  State Bank 
F ir s t  State Bank

Colesburg
E a r lv i l le

tt
Ifcran

l y e r s v i l l e  
Holy Cross

A rlington

Clerm&it 
E lg in  
Hawkeye 
Maynard 
West Union

Charles City n »
Nora Springs 
Charles C ity 

tt n
Colwell 
Kora Springs 
Rockford

Probably
«
tt
«
«
r» 1

Feb. 10 
« » 

FeT)*\.$ 
FefcolO n h
Fe%*ci«

n

Mar. tt n

Feb.10 - ?  « it
Feb. 9 - ?
Feb.10 - ?  h «
Feb. 9 

if « 
tt »

.» «

Feb. Fe'b*!^-?
11 11 11 tt

8 n it 11

ti n « it

► ■■ Apr.14—?
AJpr.l^-? tt tt

Feb. 9 - ? Feb. 9 -?
n tt 11 tt

it n w tt

ti 11 11 tt

it n 11 tt
n » it n

it n n 11

flare* years

♦♦Either with or without signed agreements of depositors.
(1 )  Suspended 6/ 3/32 (2 )  Suspended 6/ 27/32 (3 )  Suspended l / l 7 /3 3 B-868
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DECLASSIFIED

Authority

3.

I W A DISTRlv/i NO, 7 - CHICAGO.

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS /

/ ^ A v3 j. vl \

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond termsof by-laws**
Effective Period duringdate ; which effective

HAMILTON COUNTY

( i )
(2)
(5)

(4 )

(5)

♦ First Nat ’ 1 Bank of Jewel Junction Jewel Sept. 7— ? Three years

(6)
(7)

(9)

* Farmers National Bank Webster City tt tt tt

♦ First National Bank n  n tt tt «

Farmers Savings Bank Blairsburg it tt tt

Fanners State Bank Ellsworth tt tt tt

Farmers State Bank Kiamrar  ̂n It tt7
Farmers State Bank Randall t» tf t i

Farmers State Bank Stanhope tt tt ti

Farmers Savings Bank Stratford « tt t»

Williams Savings Bank Williams tt tt n

HARRISON COUNTY
Dunlap Savings Bank Dunlap Aug. 3— f Aug. 3— t
Modale Savings Bank Modale tt tt

HENRY COUNTY

*  New London National Bank New London Jan. 30— ? Feb. 1— ?
* Farmers National Bank Winfield tt tt

Hillsboro Savings Bank Hillsboro w »
Henry County Savings Bank Mt. Pleasant ti tt

State Trust & Savings Bank tt tt n tt

Mt. Union State Bank Mt. Union / tt tt

Farmers State Bank New London tt «

Iowa State Bank « n tt w

Olds Savings Bank Olds tt ti

Farmers Savings Bank Salem tt n

JEFFERSON COUNTY
* First National Bank Fairfield Feb. 1— ? Feb. 1— T
* Iowa State Savings Bank *♦ W tt

Iowa Loan & Trust Company tt tt tt

Libertyville Savings Bank Libertyvi lie tt tt

* ^Either with or without signed agreements of depositors.
B-868

(1) Holiday previously declared, 2/26/32, see moratorium form.
(2) " later " U/29/32, " " " .(3) H w n » w « « #
(4) Suspended 3/ 8/32; (5) Taken over by St. Bkg. Dept., S. F. Ill, l/3o/S3; (6) Went on 

holiday 1/10/535 (7) w " " ° ” n " " " 1/23/33; (8) "
" l/ 9/33; (9) n n n 1/24/33 after holiday.
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DECLASSIFIED

, Authority HUD 3oozfc,

4L7Q, 3 (
IOWA

DISTRICT NO, 7 - CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS1 WAIVER 
AGREEMENTS, OR WSJCH RESTRICTED DEPOSIT WITHDRAWALS

Obtained : Demand Time deposit
depositors» deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

** or by-laws* *
Effective Period' duringdate which effective

F ort Madison May.-4 - ?

Marion Ma t*4~?

George Feb* 1J— Three ye#rs

LM COUHTY

* f o r t  Madison Savings Bank

Lim COOTHT
Marion Savings Bank

LYON COIMTY
( l )* F ir s t  N ational Bank

*♦Either with or without signed agreements of depositors,
(1 )  Suspended Jan*3-33> was a ls o  on sp e c ia l holiday  in  Ju ly— see moratorium B-868

farm*
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DECLASSIFIED

Authority UUP 3 0 0 2 k

IOWA
' 10. 3

DISTRICT NO, 7 ~ CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

or by-laws* *
Effective Period duringdate which effective

* Peoples N ational Bank

* F ir s t  R a tio n a l Bank 
Union Trust Co*

MONROE COUNTY

PAG® COUNTY

A lb ia

Essex 
Cl arinda

Aug. 1 -?

July - ?  July - ?

POCAHONTAS COUNTY

a)
( 2)
( 3 )

ft)

F ir s t  N ational Bank Fonda July g -? July g -?
FaimeraS&Fiags Bank 
Farmers/?? Savings Bank

Havelock
Laurens

it
ti

g -?
s>-?

it
tt

S - ?

g -?
S tate Bank o f  Laurens Laurens ft 3 -? a 3 -?
P eoples Savings Bank Plover n g -? H 8 - ?
Commercial State Bank Pocahontas it g -? It g -?
Pocahontas State Bank Pocahontas it g -? ft g -?
State Savings Bank R olfe n g -? TI g -?
Iowa Trust & Savings Bank Yarina it 3 -? tt g -?

(5)ft Farmers Savings Bank 
Grimes Savings Bank

Ames N ational Bank 
Ames Trust & Savings 
C ollege Savings Bank 
Uhion S tory  County Tr 
Farmers State Bank 
Farmers Savings Bank

POLK COUNTY

STORY COUNTY

Bank

(6)
( 7 )

(«)
<«)

& Sav* Bank

Alleman
Grimes

Ames
Amesit

it

Maxwell
S later

WASHINGTON COUNTY
lu b io  Savings Bank 
S ecurity  Savings Bank 
Wellman Savings Bank

Rubio
Wellman

tt

WINNEBAGO COUNTY

March 4 -?  March ty-? 
• it 1|._? it If-?

Ju ly 2 7 -?  
tt 2 7 -? 
* 27 -?  
» 27 -?  

March 4 -?  
it

July 27 -?  
« 27 -? 
" 27 -?  
« 2/-? 

March 4--? 
tt I}..?

March 4 -?  March 4~? 
n * 4 .?

If-? il»?

* Farmers F irs t  N ational Bank Rake June 1 -?  June 1 -?
(9 )  Farmers Trust & Savings Bank B u ffa lo  Center ?  ?

♦Holiday J a n . 1933
ftTaken over by St.Bkg.D ept. Feb. 9> 1933*
♦♦Either with or without signed agreements of depositors.

(l)Suspended 12-2^ -32 ; (2 )  Suspended 1 2 -1 -3 2 ; (3 )  Suspended 12 -7 -32 ; B-868
(4 )  * 6-  7 -32 ; (5) This bank in  August c lo se d  fo r  s p e c ia l h o lid a y — see oth er form ;
( 6) ft 12 -3 -3 2 ; ( 7) Suspended 1 1 -1 7 -3 2 ;(3 )  Taken over by St.B k.D ept.1 -3 0 -3 3 ,S .F . l l l& f  te r  h o lij 

. (9) « « n t» n b 1 - 31- 33, »  ft i l l .
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DECLASSIFIED

Authority

lo w . 6.  /
*-/ i  o , h C

DISTRICT NO. 7 - CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS* WAIVER 

AGREEMENTS, OR WHJCH RESTRICTED, DEPOSIT WITHDRAWALS

Name and location of bank

Obtained 
depositors * 
waiver 
agreements

Demand 
deposit 

withdrawals 
restricted ♦ *

Time deposit
withdrawals
restricted
beyond terms of by-laws**

Effective
date Period.' during 

which effective

WINNESHIEK COUNT! 
C itizen s Savings Bank S p i l l v i l l e Feb. 9 XPelx. '9---Thre^r:

WOOEBUHY COUNTY

Bronson Savings Bank Bronson Dec. 1 3 -? Dec. 1 3 -?

WRIGHT COUNTY 
F ir s t  L ib erty  Savings Bask 
S ecu rity  Savings Bank 
G o ld fie ld  State Bank & Trust Co*

Eagle Grove 
n ii

Gold f i e ld

Aug* 2 -?
« 2-? 
!* 9"?

Aug. 2 -?  
« 2- ?  
it

* * E i t h e r  w i t h  o r  w ith o u t  s ig n e d  agreem en ts  o f  d e p o s ito rs
( 1 )  Suspended 1 - 1 1 - 3 3 ;  ( 2 )  Suspended 1 2 - 1 5 - 3 2 . B -8 6 8
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DECLASSIFIED

Authority »W > 3 0 0 2 b

MICHIGAN 1. 1 v
DISTRICT NO. 7 -  CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS’ WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

* * of by-laws**
Effective Period. during

----------- — -------------- '---- ------------ date which effective

ALLEGAN

(1)
(2)

Fruitgrow ers State Bank 
A llegan  State Savings Bank 
F ir s t  S ta te  Bank 
L. Seymour & C o ., Bankers 
H. Brower & C o ., «
Martin Exchange Bank 
Moline State Bank 
W6y l6nd  State Bank 
C itizen s State Savings Bank

Saugatuck
A llegan

tt

Glenn 
Hamilton 
Martin 
Moline 
Way land 
Pla inw ell

Jan.lfiU?
n
n
it
tt
tt
*i
it

ALPENA COUNTY

* Alpena Trust & Savings Bank 
Peoples State Bank

Alpena
?t

May 1^-? 
!t

BARRY COUNTY

* Hastings N ational Bank 
Hastings C ity  Baak

(3 )  Farmers State Bank 
Woodland S tate  Bank

Hast ings
51

M id d lev ille  
Woo dland

Jan.l& *?
tt
it
a

BERRIEN COUNTY

* Fanners & Merchants N at*1 Bank & T r.C o. Benton Harbor 
The B errien  Springs Bank B errien Springs
Eau C la ire  S ta te  Bank Eau C la ire

Jan .11-? 
?t 
I!

BRANCH COUNTY

* Union C ity  R ational Bank
* Peoples N ational Bank

Union C ity  Yes Jan#-3yrs; J-an. — 3yrs.
Bronson ? J an. -  ?» Jan. - »  it *

♦♦Either with or without signed agreements of depositors.
( 1 )  Suspended 9 - 2 1 -3 2 ;  ( 2 )  Suspended 9 -1 9 -3 2 -re o p e n e d  1 - 4 - 3 3 ;  B-868
( 3 )  * 6 -1 4 -3 2
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DECLASSIFIED
Authority ttU&aoozb

A

MICHIGAN 2* DISTRICT NO. 7 -  CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond termsor by-laws* *
Effective Period duringdate which effective

MY COUNTY

* Pinconning State Bank Pinconning Jan* 7 -?
Peoples State Savings Bank Auburn *
Crump Bank o f  W.S. Frotheringham Crump «
State Savings Bank E sse x v ille  «
S ta te  Bank o f  Linwood Linwood !t

CHARLEVOIX COUNTY

C harlevoix County Bank C harlevoix Apr, 7 -?
C harlevoix State Savings Bank n n

1ATCM COUNTY

* F ir s t  N ational Bank
(1 )  Grand Ledge S ta te  Bank 

Loan & D eposit S ta te  Bank
(2 )  O livet State Bank 

Barber State Bank 
C itizen s State Bank

Eaton Rapida 
Grand Ledge

ft n
O livet
Verm ontville

* Davison State Bank

SHNBSSEE COUNTY

Davison

GRAND TRAVERSE

F ir s t  P eoples State Bank Traverse C ity  Yes

HILLSDALE COUNTY 

State Bank o f  Reading Reading

May 21 -? 
d 
M 
I!
n
n

F e b .l -?

F e b .l -% B F e b .l-2  y rs .

F e b .l -?

* *Either with or without signed agreements of depositors.
(1) Suspended 9-25-32; (2) Suspended 9-1-32 _ reopened 10-24—32, B-868
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DECLASSIFIED

Authority Y)UP3oo2t-,

^ 7 0 , 3  0
MICHIGAN 3.

DISTRICT NO. 7 -  CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted "beyond terms

or by-laws**
Effective Period duringdate which effective

HURQBT COUNTY

Pigeon State Bank Pigeon F e b .9 - ‘
Farmers & Merchants State Bank Sebewaing tt

Seeley,Andrews Bach & Co. Bach «
State Bank o f  Frank W.Hubbard & Co. Bad Axe it

BajpPolrt Bank o f  H.W* W allace & Co* Bay Port »
R.L.Hubbard & Co„ C a sev ille it

Bank o f  Henry C.Wales Elkton a
Huron County Bank Harbor Beach ?t

State Bank o f  Harbor Beach tt ?» tt
Einde State Bank Kinde n
Qweadale Bank o f  A .L. Wright & Co* Owendale it

Port Austin State Bank Port Austin tt

C itizen s  Bank o f  S ta ffo rd  Smith & Co. Port Hope it

State Bank o f  Port Hope ft If TI
C itizen s  Bank o f  Seaman Wahla & Co. Rut h It

C itizen s  State Bank Ubly tt

IONIA COUNTY

Bank o f Hubbard ston Hubbardston Jan.l&
Fanners & Merchants Bank Lake Odessa it

Lake Odessa State Savings Bank n a tt

State Savings Bank Pewano »t

Maynard-Allen S tate Bank Portland■n
tt

ISABELLA COUNTY

Exchange Savings Bank Mt .Pleasant Jan. 20'
Is a b e lla  County State Bank ft !* n
Central State Savings Bank Shepherd «
Commercial State Bank n t!

♦^Either with or without signed agreements of depositors
( 1 )  V o lu n ta ry  l i q u i d a t i o n  on $ - 2 $ - 3 2 .

B-868
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DECLASSIFIED

Authority U N P 3002b

MICHIGAN
i f  7  0

DISTRICT NO.- 7 -  CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS* WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained ■ Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

# * or by-laws**
Effective Period' dur’ingdate which effective

KALAMAZOO COUNTY

State Bank o f  Augusta Augusta F e b .l - ?
Galesburg S tate  Bank Galesburg «
Farmers State Savings Bank Richland «

KEEff COUNTY

* C ity State Bank Lowell J a n .lS -?  
Low ell State Bank * «

* Sparta State Bank Sparta « 
Peoples State Bank 11 n 
State Bank o f  Byron Center Byron Center >» 
State Bank o f  Cedar Springs Cedar Springs *

(1 )  State Bank o f  Comstock Park Comstock Park n
(2 )  C-randville State Bank G randville  '»

Kent C ity  S tate  Bank Kent C ity  «
R odcford State Bank Rockford »

LAPEER COUNTY-

(3 )  Lapeer County Bank Im^ay C ity  J a n .l -?
(* )  Peoples State Bank n n n

LEELANAU COUNTY

(5 )  Bank o f  Lake Leelanau Lake Leelanau Apr.6- ?  A pr.6- ?
Leelanau County Bank Ndrthport tt «

, 4 * ♦Either twith or without signed agreements of depositors.
(1) Suspended 4 -6 -3 2 ; (2) Suspended 12-28-32; (3) - Suspended 7 ^ 3 2 ^ , -  r,sB-868 

(*0 Sui^iifcion ™  days beginning 2 -1 9 -3 2 ;Suspended 5 -17 -32 ; (5) Suspended ^ -5 -32 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED

Authority

MICHIGAN 5* 1 ^ . , .  J Q t 5  ( f j

DISTRICT NO. 7 - CHICAGO /?

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS* WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Bemand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

** of by-laws**
Effective Period'duringdate which effective

MACOMB COUNTY

* Armada S tate Bank Armada Jan.:
* Farmers State Bank it a

( 1 )  * C itizen s  Savings Bank Mt. Clemens rt
* C it ize n s  State Savings Bank New Baltim ore if

(2 )  * New Haven Savings Bank New Haven tt
* C itizen s  N ational Bank Roipeo
* Romeo Savings Bank n n

(3 )  * S ta te  Savings Bank Warren ti
* Washington Savings Bank Washington

(ij-) Stephens State Bank East D etro it f.\
(5 )  F ir s t  State Bank o f it ff M

S tate  Bank o f  Fraser Fraser
(6) Mt. Clemens Savings Bank Mt. Clemens
(7 )  R o s e v ille  State Savings Bank R o se v ille n

MANISTEE COUNTY

* F ir s t  N ational Bank M anistee Yes P rior  to 4-*

MASON COUNTY

* Farmers Bask Mason Jan* 15 - ?
* F ir s t  State and Savings Bank

MECOSTA COUNTY

♦ Big Rapids Savings Bank B ig Rapids Jan*21-?

••Either with or without signed agreements of depositors*
Cl)Suspended 1 1 -2 > 3 2 ; ( 2) Suspended 5-11-32 and reopened 11- 9- 32; B-868
(3 )  « 1-225-33 {k) Suspended * -5 -32  (5 )  Suspended 10-1-32 ( 6) Suspended 12-22-32 ;

(7 )  Suspended 12-21-32 .
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DECLASSIFIED

Authority t)MD3oozfc,

6.
MICHIGAN

()i 5 ^

DISTRICT NO. 7 - CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS* WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained
— .... ...•

Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

** or by-laws**
Effective Period’ duringdate which effective

MONTCAUff COUNTY

(l)*Edm ore S tate Bank Edmor© Jaa *19
’•'Commercial State Savings Bank G reen ville n

(2)*Coinniercial State Savings Bank Lakeview tt
♦Farmers & Merchants State Bank ti n
Amble S tate Bank Amble n
State Bank o f Carson C ity n
State Bank ofl&ntealm  County Coral n
State Bank Crystal C rystal n
Fenwick State Bank Fenwick it
G reen ville  State Bank G reen v ille }»
0*Donald State; Bank Howard C ity '!
N eff State Bank McBrides n
Bank o f  Sidney Sidney u
State Bank o f  S ix  Lakes Six Lakes »
State; Savings Bank Stanton n
S tate Bank o f  Vestaburg Yestaburg n

NEWAYGO COUNTY

* Fremont State Bank Fremont 3Tan»21»?
* Old State Bank it it

Grant Stat© Bank Grant it
F ir s t  S tate  Bank Newaygo it
F ir s t  State Bank White Cloud n

OAKLAND COUNTY

(3 )  * F ir s t  State Bank M ilford Jan#l6- ?
(4 )  Clawsen State Savings Bank Clawsen tt

OTTAWA COUNTY

Conklin S tate  Bank Conklin J" 80) • 19

♦♦Either with or without signed agreements of depositors.
( l )  Suspended 5-3—32; (2 )  Suspended 6 -27-32 ( 3 ) Suspended 4 -6 -3 2 ;reopened B-868 

7 -1 -3 2 ; (k) Suspended 10-5-32*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives
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Authority

1 0 .  3 1 1I w /
MICHIGAN

DISTRICT NO. 7 -  CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time, deposit
depositors * deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted bevond termssjc * or by-laws* *
Effective Period'duringdate which effective

SAGINAW COUNTY

( 1 )

‘ Che sailing S tate Bank 
American S tate Banik 
IrankeHattlfc State Bank 
St. Charles State: Bank 
Birch Run State Bank 
Freeland State Bank 
Hemlock State Bank 
State Bank o f M err ill

(2 )
(3 )

(5)

Chesaning
Frankefuaat&

tt

S t. Charles 
B irch  Run 
Freeland 
HemLodc 
M e rr ill

SANILAC COUNTY

State Bank o f  Croswell 
State Bank o f  Applegate 
Exchange S tate  Bank 
Commercial S tate Bank 
Exchange Bank of Ghas. M.Cook 
State Savings Bank 
State Savings Bank 
P t.S a n ila c  Bank o f  P la tts ,B u rgess & Co* -P o r t  Sanilac 
State Bank o f  Sandusky Sandusky
Snover State Bank Snover
Lexington State Bank Lexington

SHIAWASSEE COUNTY

Cro sw ell
Applegate
Carsonvil i e
Marllatte
McGregor
Minden C ity
Peck

State Exchange Bank 
State  Bank o f  Byron 
Old Corunna State Bank 
S h ia ltssee  County Bank 
Farmers State Bank 
Union S tate Bank 
Lennon State Bank 
M orrice State Bank 
State Bank o f  New Lothrop 
C itizen s  Savings Bank 
Owasso Savings Bank 
State Savings Bank 
S tate  Bank o f  Perry

B ancroft
Byron
Corunna
Durand
Henderson
Laingsburg
Lennon
M orrice
New Lothro;P
Owasso

Tt

tt

Perry
VernonVernon State Bank*♦Either with or without signed agreements of depositors,

( l )  Suspended 4—9**32; (2 )  Susp.1-7-33? (3 )  Susp. 1 -3 -3 3 ; (4 )  Susp.o-6*32,
(5 )  w 9 -29 -32 .

Jan*7~?
n
n
?!
tt

It

tt

tt

7-?Jan*
it
n
«t
ti
it

tt
«
n
H
tt

Jan. 7*? 
tt

n
it
tt

tt

it

tt
tt
ii
fi

tt

B-868
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Authority VlHDaoozfc

MICHIGAN 3 (  7)

DISTRICT NO. 7 - CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained ; Demand Time deposit
depositors * deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

* * of by-laws**
Effective Period duringdate which effective

TUSCOLA COUNTY

( 1 )

Cass City State Bank Cass City Jaii-7Pinney State Bank n n tt
Millington National Bank Millington n
Peoples State Bank Caro 1!
Seeley, Andrews,Bach & Co. Colwood ti

Deford Bank Deford ii
Fairgrove State Bank Fairgrove ti
Fostoria State Bank Fostoria tt
State Savings Bank Gagetown it
Kingston State Bank Kingston it
Mayville State Bank Mayville ft
State Savings Bank Ree se «
State Savings Bank Unionville n

State Savings Bank Vassar tt

VAN BURIN COUNTY

( 2)
(3)
W

Olney National Bank Hartford Jan.$-? Jan.g-?
First National Bank Lawton tt n
First National Bank Paw Paw H tiitCitizens State Bank South Haven tt n
West Michigan Savings Bank Bangor tt
Peoples State Bank Bloomingdale ft tt
Covert State Bank Covert ft h
First State Bank Decatur If ii
First State Bank Gobles tt u
Home State Bank Lawrence ft ft

Mattawan State Bank Mattawan ft 'if
John W, Free State Bank Paw Paw ft 11
Paw Paw Savings Bank a tt ft ti
First State Bank South Haven tt it

♦♦Either with or without signed agreements of depositors.
(1) Susp.3-3-32; (2) Susp.g-l&-32; reopened 1-5-33; (3) Susp.12-31-32; B-868
(>0 " 1-27-33.
fAll banks in Van Buren County invoked 90-day notice for all deposits*
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Authority

MICHIGAN DISTRICT NO. 7 - CHICAGO

(.1 )

BANKS WHICH DURING 1932, WITSOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Name and location of bank

Obtained 
depositors1 
waiver 
agreements

Demand 
deposit 

withdrawals 
restricted 

* *

Time deposit 
withdrawals 
restricted 
beyond terms or by-laws**

Effective
date Period during 

which effective

C itize n s  Bank

WASHTENAW COUNTY 

S aline Jan#l5-? Jan. 1 5 -?
Saline Savings Bank tt » tt

Y p sila n ti Savings Bank Y p sila n ti H w

WAYNE COUNTY

♦First N ational Bank Plymouth Yes D ec.31-$yr s *D ec.31*^  y rs .

♦♦Either with or without signed agreements of depositors.
B-868
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Authority tlN P a o o z t,

1 .

WISCONSIN DISTRICT NO, 7 -  CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms

* * of by-laws**
Effective Period' duringdate which effective

CALUMET COUNTY

CD F ir s t  N ational Bank 
C h ilton  nation a l Bank 
Calumet County Bank

COLUMBIA COUNTY

B r i l l io n
Chilton
B r il l io n

P rior  to  lo /2 5  
Aug. 27 Aug. 2 7 - - ^ years- 

? ?

*  A rlington  State Bank 
✓iDoylestown State Bank 

F irs t  State Bank v

A rlin gton  
Doylestown 
Rio

? ?
Aug. 31 Aug. 31— ? Aug. 31— ? 

31 31 31

CRA1B0RD COUNTY

* F irs t  National Bank

DANE COUNTY

(2 ) * C itizen s N ational Bank 
B e l le v i l le  State Bank 
Bank o f  De Forest 
De Forest State Bank 
S ecurity  State Bank 
Union Tru st Company 
M orrison v ille  State Bank 
Bank o f  Sun P ra ir ie

DODGE COUNTY

S old iers  Grove Aug. 31 Aug. 31— ? Aug. 31— ?

Stoughton 
Belle id  l i e  
De Forest

W W
Madijson

tt

M orrisonvi l i e  
Sun P ra ir ie

June 11— a l l  d ep os its  4 years.—

Sept. 7 Sept. 7— ? Sept. 7— ?
? t
? ?
? ?

^  Bank o f  As hip  pin 
Lebanon State Bank 
State Bank o f  R eeS ev ille

DOOR COUNTY

(3 ) * Bank o f  Sturgeon Bay

Ashippun 
Lebanon 
R eesev ilie

Sturgeon Bay

Aug. 31 
31

? ?
Aug. 31— ? Aug. 31— ? 

31 31

O ct. 7—N o t . 5

( l )  Went on h olid ay  l / l 9 /3 3 .  (2 ) June 11 plan preceded by 60-day n o t ice  inaugurated May 11.
(3 ) Went on h o lid ay  l l / s / 3 2 ,  see moratorium form.

♦♦Either with or without signed agreements of depositors.
B-868
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Authority

2.
W - " 7  0. 3 (~)

WISCONSIN DISTRICT NO* 7 ~ CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 

AGREEMENTS, OR WHICH RESTRICTEtD DEPOSIT WITHDRAWALS

Obtained Demand Time deposit
depositors1 deposit withdrawals

Name and location of bank waiver withdrawals restricted
agreements restricted beyond terms** of by-laws* *
Effective Period duringdate which effective

FOND DU LAC COUNTY

( ! )

2
(3 )

F ir s t  State Bank 
Eden State Bank 
Farmers & Merchants Bank 
Mt, Calvary State Bank 
State Bank o f  S t, Cloud

GRANT COUNTY

Cuba C ity State Bank 
State Bank o f  Fennimore 
Lancaster State Bank 
C itisen s  State Bank

IOWA COUNTY

H ollandale State Bank 
Consolidated Bank 
Rewey State Bank

JUNEAU COUNTY

Campbellsport
Eden
Marytown 
Jffc, Calvary 
S t. Cloud

Cuba City 
Fennimore 
Lancaster 
M ontfort

H ollandale 
M ineral Point 
Rewey

Aug. 31 Aug. 31— ? Aug. 31— ?
31 31 31

P rior  to  6/8 P r ior  to  6/8
" 6/8 " 6/8 
n 6 /8  " 6 /8

Aug. 31 Aug, 31— ? Aug. 31— ?
P rior  to  4 / l2  P rior  to  4 / l2  

" 4 /12  " 4 /12
Aug. 31 Aug, 31— ? Aug. 31— ?

y t f  P rior to  4 /13  P rior  to  4 /13
P rior  to  4 / l 3 ,  a l l  d ep osits  3 years—  r 

P rior to  4 / l3  P r io r  to  4 / l3

Bank o f  Camp Douglas 
H ustler State Bank 
Neeedah Bank 

(4 ) Farmers & Merchants Bank 
New Lis bo n State Bank 
State Bank o f  Wonewoc

Camp Douglas
H ustler
Neeedah
New Lisbon 

« w
Wonewoc

19— ?
19
19
19
19
19

May 19— ? 
19 
19 
19 
19 
19

LAFAYETTE COUNTY

State Bank o f  Argyle 
Benton State Bank

Argyle
Benton

Aug. 31 
31

Aug. 31— ? Aug. 31— ? 
31 31

(1 ) Suspended 6 /5 0 /3 2 - (5 ) Wait on h olid ay  l /  7 /3 3 .
(2 ) w 6 /1 4 /3 2 -
(3 ) " 8 /1 7 /3 2 -
(4 ) 1 0 /l9 /3 2 .

*♦Either with or without signed agreements of depositors.
B-868
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3.

WISCONSIN DIST. JT NO. 7 - CHICAGO
BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS Iv-i)

Name and location of bank

Obtained 
depositors1 
waiver 
agreements

Demand
deposit

withdrawals
restricted

*

Time deposit 
withdrawals 
restricted 
beyond terms or by-laws**

Effective
date Period”during 

which effective

(1)

MANITOWOC COUNTY 

Farmers State Bank Cato Aug. 9— ? 
9

Aug, 9— ?
(2) State Bank o f  K iel K iel 9
(5) White law State Bank Whitelaw 9 9

(4)

MARATHON COUNTY 

♦ American National Bank Wausau Sept. 21— ? Sept, 21— ?
tt ♦ F irs t  N ational Bank 21 21

(6) Hatley State Bank Hatley Sept. 7 7 7
(6) S tra tford  State Bank S tratford 21 21
(4) C itizen s  State Bank Wausau 21 21
tt W isconsin T a lle y  Trust Co. II 21 21

(7)

MILWAUKEE COUNTY 

♦ F ir s t  N ational Bank West A l l i s July 20 July 20~-5yrs«July 20-5 yi
Home Savings Bank Mi lwaukee 20 20 20
Lincoln  State Bank tt 20 20 20
Milwaukee Commercial Bank n 20 20 20
M itch ell S treet State Bank h 20 20 20
North Milwaukee State Bank tt 20 20 20

W
Park Savings Bank tt 20 20 20
Southern Stat® Bank 0 20 20 20
Teutonia Avenue Stats Bank » 20 20 20
T l ie t  S treet State Bank » 20 20 20
West A l i i  s State Bank West A l l i s 20 20 20

(9) Anchor State Bank West Milwaukee 20 20 20
MONROE COUNTY 

Bank o f  Cashton

ROCK COUNTY 

Farmers & S tate Bank

Cashton

E vansville

Apr, 27— ? 

Aug. 31 Aug. 31— ?

Apr. 27— ?
*

Aug. 31— ?

♦♦Either with or without signed agreements of depositors,
B-868/

(1 )  Went oa h olid ay  l / l 9 /3 3 ;  (2 )  Went on h olid ay  2 /  l /3 3 ; (3 ) .  Went on h olid ay  l /2 l /S 3 ;
(4 ) A ll  Wausau banks on h o lid a y  l /3 0 /3 3 ;  (5 )  Suspended 8 /2 9 /3 2 ; (6) H oliday l /2 l /S 3 ;
(7 J Went on h o lid ay  1 /2 7 /3 3 ; (8) Suspended 10 /26 /52 ; (9 )  Went on h o lid ay  1 /2 7 /3 3 .
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DECLASSIFIED

Authority

4 .
WISCONSIN DISTr "T NO. 7 - CHICAGO

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER 
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Name and location of bank

Obtained 
depositors * 
waiver 
agreements

Demand 
deposit 

withdrawals 
restricted 

* *

Time deposit 
withdrawals 
restricted 
beyond terms of by-laws**

Effective
date Period during 

which effective

SAUK COUNT*

Blackhasrk State Bark Blackhawk Aag . 31 Aug. 31— ? Aag. 31— ?
State Bank o f  Merrimack Merrimack 31 SI 31
P la in  State Bank Plain May 11— ? May IX— ?
State Bank o f  Sauk City Sauk C ity Aug. 31 Aug. 31— ? Aug. 31— ?

SHEBOYGAN COUNT!

State Bank o f  Cascade Cascade Aug. 31 Aug. 31— ? Aug. 31— ?
State Bank 01 Haven Haven 31 31 31

(1)
(2)

(3)
(4)

(5 )

(6)
(7)
(8)
(5)
(6) 
(T) 
(9)

TCKNQN COUNTY

* F ir s t  National Bank 
Bank o f  Viroqua 
Bank o f  Westby 
Westby State Bank

WASHINGTON COUNTY

* F irs t  National Baak

WAUPACA COUNTY

* F irs t  National Bank
* F irs t  N ational Bank
* F irs t  N ational Bank
* Old N ational Bank 
" Bank o f  I o la

Faroe rs State Bank
Farmers State Bank

k Farms rs State Bank 
Farroe rs  State Bank

, Fanners & Merchants Bank

Viroqua
tt

Westby
tt

H artford

Manawa
Marion
New London
Waupaca
I o lat!
Manawa 
New London 
Waupaca 
Weyauwega

A p r il 7 
7 
1 
1

A p r il 7 -  
7 
1 
1

-  3 yearsn ii

No t # 2 No t * 2 — 4 years —

July 2 Jfcily 2— ? July 2— f
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2

**Either with or without signed agreements of depositors,
(1 ) Suspended 1 2 /  ? /3 2 j (2 ) Suspended 1 2 /30 /32 ; (3 )  Suspended 9 /2 4 /3 2 ; B~
(4) » 1 0 /  l / 3 2; (5 ) Manawa banks on h o lid ay  1/ZO/ZZ; (6) New London banks on

h olid ay  l /3 0 /3 3 .  (7 ) Waupaca banks on h o lid a y  1 /2 8 /3 3 ; (8) H oliday 2 /  3 /3 3 ; 
(9 )  Went on h olid ay  l/ZO/ZZ,
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DECLASSIFIED

Authority tiNDaoozt,

1. ^  7 0 , 3  ClJ

i c m DISTRICT NO.,? CHICAGO

BANKS CLOSED CUBING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
OXVIL AUTHORITIES

tt)

 ̂ ADAIR QOHrf&

< j^ irs t  State Bk* o f  Adair Co* Orient

ATJAMATCFTR COUTmT

A pr. 1

Date
bank
closed

Date bank 
. resumed/""*
operations

Duration of holiday
m

" -at* Name and lorntion of bank "  No, 
of days'• Wrm. to

A pr. 1

(2)

^ S ta te  Bank o f  Harpers Ferry Usurpers Ferry Feb. 9 ? 7 Feb* 9 Feb. 16
✓ Kerndt Bros. Savings Bank Lansing Feb* 9 ? 7 Feb. 9 Feb. 16
•/peoples S tate Bank Lansing Feb. 9 ? 7 Feb . 9 Feb* 16
/Hew A lb ion  Savings Bank Hew A lb ion Feb* 9 ? 7 Feb* 9 Feb* 16
✓ C itizens S tate  Bank P o s tv il le Feb* 9 ? 7 Feb* 9 Feb* 16
✓ P o s tv i l le  S tate  Bank P o s tv il le Feb* 9 ? 7 Feb* 9 Feb* 16
K Farmers & Merchants Sav. Bk. W a terv ille Feb* 9 ? 7 Feb. 9 Feb* 16
/  Waukon State Bank Waukon Feb. 9 ? 7 Feb. 9 F eb . 16

AUDUBCH COUNTY

/  Brayton Savings Bank Brayton Dec* 19 1 ? Dec* 19 ?

BMTON COUHTY

^ TJrbana Savings Bank Urbana ? ? ? ? ?
Farmers Savings Bank Van Horne Mar. 8 Mar* 11 3 Mar. 8 Mar. 11

/  Van Home Savings Bank Van Horne Mar. 8 Mar. 11 3 Mar* 8 Mar. 11
MACK BAWK COUHTY

'  * Cedar F a lls  H ational Bank Cedar F a lls Feb* 18 ? 6 Feb* 18 Feb. 24
f C itia en s-S ecu rity  T r. & Sav .Bk. Cedar F a lls Feb* 18 ? 6 Feb* ;18 Feb* 24

BOCBE CODHn

(E)

^ *F ir* t  H ational Bank Boone
✓ * F irs t  H ational Bank Ogden
v Boone S tate Bank Boone
/ C ity  Trust & Savings Bank Boone

S ecu rity  Savings Bank Boone
Madrid S tate Bank Madrid
C ity  S tate  Bank Ogden
Farmers S ecu rity  Bank Ogden

July 18 
July 18 
July 18 
Ju ly 18 
Ju ly 18 
J u ly  18 
Ju ly  18 
Ju ly  18

5
§
%
5
5
5

July

July
July
July
July
Ju ly
July

18
18
18
18
18
18
18
18

July 23 
July 23 
Ju ly  23 
Ju ly  23 
Ju ly  23 
Ju ly  23 
<Tuly 23 
Ju ly  23

i)(2)
(5 )

Suspended November 10, 1932 
Suspended December 1 , 1932
Included in  our suspension record s  as c lo s in g  Mar. 8 and reopening Mar* 11 *
Included i s  our suspension record s  as c lo s in g  Mar* 8 and reopening Mar. 11  ̂ i
Suspended December 23, 1932

( B ! ( , * )
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DECLASSIFIED

Authority

IOWA DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Date
bank
closed

Date bank 
resumed 
operations

Duration of holiday
Name and location of bank No. 

of days From To

BREMER CGUMY

^ F i r s t  n a tion a l Bank Waverly Feb .10 ? 6 Feb.10 Feb.16
' Farmers Savings Bank Bremer F eb .10 ? 6 Feb.10 F eb .16
/  Denver Savings Bank Denver Feb#10 ? 6 Feb.10 F eb .16
✓ Famaers Savings Bank Frederika Feb #10 ? 6 Feb.10 Feb#16

(l)^ S a v in g s  Bank o f  J a n esv ille J a n e sv ille Feb.10 ? 6 Feb.10 F eb .16
'  Faraers S tate Bank P la in f ie ld Feb #10 ? 6 Feb.10 Feb.16
v- Readlyn Savings Bank Readlyn Feb.10 ? 6 Feb#10 Feb*16
 ̂ American Savings Bank T r ip o li Feb#10 ? 6

6
Feb.10 Feb.16

z S tate  Bank o f  Waverly Waverly Feb#10 ? Feb#10 Feb#16
 ̂ Waverly Savings Bank Waverly Feb*10 ? 6 Feb#10 Feb^16

BUCHAHAH COUNTY

/ airbank S tate  Bank Fairbank J u l .lg ? ? Jul#lfi{ ?
s  Fam ers S tate  Bank Jesup Julol^ ? ? Ju lo lg ?
i/ Rowley Savings Bank Rowley Ju l* l£ ? ? J u l . lg ?

BUENA VISTA COUNTY 

( 2X?lPirst M ational Bank Sioux Rapids Jan.22 ? ? Jan#22 ?

BU2LER CUUNTY 

/ S tate Bank o f  A llis o n A llis o n Feb#10 Feb#13 ? Feb#10 ?
(3)^azmer8 Savings Bank Aplington Feb.10, ? ? Feb#10 ?

e s ta te  Bank o f  Aredale Aredale Feb#10 Feb#13 ? Feb «10 ?
^ A u stin v ille  Savings Bank A u s t in v ille Feb*10 ? ? FebolO ?

C ^V C itizens S tate Bank Bristow F eb .10 ? ? Feb#10 ?
(5 )  'B u tle r  County S tate Bank C la rk s v ille Feb.10 ? ? Feb#10 ?

^State Bank o f  Dumont Dumont Feb t i c Feb#15 ? Feb.10 ?
-  ^ F ir s t  S tate Bank Greene Feb#10 Feb*15 ? Feb#10 ?

/X e s le y  S tate Bank K esley Feb *10 ? ? Feb.10 ?
( 6)y8h e ll  Rook Banking Company S h ell Rock Feb#10 Febo15 2 Feb.10 Feb•12

(1 )  Suspended December 2$ , 1932
(2 )  Suspended July 29, 1932
(3 ) Suspended July l4 ,  1932
(4-) Suspended July 1^-, 1932
(5 )  Suspended July 22 , 1932
( 6) Suspended July 2$, 1932
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DECLASSIFIED

Authority

3 .

IOWA

1 4 1  c • 6 )

DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Name and location of bank
Date
bank
closed

Date bank 
resumed 
operations

Duration of holiday 
No.

of days From To

CALHOUN COUNTY

 ̂*First National Bank Farnhamville Jul.2 ? 10 Jul®2 Jul.12
K*Rockwell City National Bank Bockwell City Jul.2 ? 10 Jul*2 Jul*12
✓ Peoples Bank Jolley Jul©2 ? 10 Jul.2 JulelS
v State Savings Bank Knierim Jul.2 ? 10 Jul.2 Jul. 12
✓ Citizens Bank Lake City Jul.2 ? 10 Jul.2 Jul*12
/ Commercial Savings Bank Lohrville Jul.2 ? 10 Jul.2 Jul.12
/Lohrville Savings Bank Lohrville Jul»2 ? 10 Jul.2 Jul.12
* Pomeroy State Bank Pomeroy Jul02 ? 10 Jul.2 Jul»12
/tFnion State Bank Rockwell City Jul.2 ? 10 Jul.2 Jul.12

(l) ̂ Farmers Bank of Yet ter Yetter Jul#2 ? 10 Jul.2 Jul.12

CASS COUNTY

^ Citizens State Bank Griswold De c*£ ? ? Dec.£ ?
/ Whitney Loan & Trust Company Atlantic Dec. 9 ? ? Dec. 9 ?

C1RR0 GORDO COUNTY

t^First National Bank Thornton Jui*7 JuU.6 ? Jul.7 ?
CHICKASAW COUNTY

* F|rst Stite Bank Fredericksburg ? Feb*13 ? ? Feb.17
S First Nashua State Bank Nashua ? Feb.13 ? ? ?

CLARKE COUNTY

(g)/^qwa State Bank Osceola Aug *9 ? ? Aug. 9 t
✓'Hoodburn Savings Bank loodburn Augi9 ? ? Aug. 9 ?

DELAWARE COUNTY

O^Delaware County State Bank Manchester Febol^ Feb.19 ? Feb*l^ ?

(1) Suspended December 10, 1932.
(2) Suspended August 16, 1932*
(3) Suspended May 23, 1932#
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DECLASSIFIED
Authority

IOWA DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Date Date bank 
bank resumed

Duration of holiday
Name and location of bank No. From Toclosedjoperationsj of days

DBS MOINES COUNTY

( l ) ; /  American Savs*B£* & *Erust Co Burlington F e b .l Feb. 6 5 . F e b .l F eb .6
(2) 4 B urlington Savings Bank tt it tt it tt H
(3) /  Farmers & Merchants Savs.Bk. tt it H « ft It

t •''Danville S tate S ars. Bank D an ville n It it ti ft
t ✓ le s t  B urlington  Savs. Bank West Burlington it II it n ft

DUBUQUE COUNTS’

v Luxemburg Savings Bank Luxemburg Nov.2$ ? ? Nov.2$ ?

FAYETTE COUNTY

*^*First N ational Bank Oelw04a Ju ly  19 ? 21 July 19 Aug. 6
/  E ldorado Savings Bank Eldorado Fe%. 9 It 10 Feb .  9 Feb .19
✓ S tate Bank o f  Fayette Fayette it It ? % ?

 ̂Oran Savings Bank Oran tt tt ft tt tt
/  S tate  Savings Bank Westgate tt tt n ft tt

IBAMLIN COUNTY

^ C it iz e n s  N ational Bask; 
f  W *VlT3t  N ational Baak 

✓Alexander Sayings Bank 
^• 'C hapin  Savings Bank 

^ C ou lter  Savings Bank 
v' Geneva Savings Bank 
^F ranklin  County Stat® Bank 

State Bank o f  Latimer 
^ P o p e jo y  Savings Bank

FREMONT COUNTY

F ir s t  S tate Bank

Hampton
S h e ffie ld
Alexander
Chapin
Coulter
Geneva
Hampton
Latimer
Popejoy

Tabor

Ju l.7  
May 31 

Jul*7
m
n
tt
ti
it
»

Deo.23

J u l .16 
?

JuUl6
n
tt
n
?
ft
»

?
?n
tt
tt
tt
it
tt
it

J u l .7 
May*. 31
Ju l.7

it
tt
it
it
tt
tt

?
?
it
tt
tt
tt
tt
tt
tt

Dec*2£ ?

(1 ) Suspended June 16, 1932
(2 ) Taken over by State Banking Department -  S .F . l l l  -  January 2g, 193%)
(3) Taken over by State Banking Department -  S*F#111 -  January 25, 1933*}
(4-) Suspended May 31, 1932
(5) Suspended January 3, 1935
f These banks a lso  observed h oliday  in  1933, beginning January 13.

Subsequent to  h o l i 
day e a r l ie r  in  month

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I  Declassified Holdings o f the National A rchives

DECLASSIFIED
Authority tiHDaoozb

/  /  5* 4  1  0. b ( l j
II 

j

IOWA DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Date
bank
closed

Date bank 
resumed 
operations

Duration of holiday
Name and location of bank No. 

of days From To

GgQNDY COUNTY

 ̂Dike Savings Bank
(1 )  /  F ir s t  Trust & Savings Bank
(2 )  * Fam era Savings lank
(3 ) ^ F irs t  State Bank
( ✓ Farmers Trust 8z Savings Bk* 

r F ir s t  S tate  Bank

Dike
Grundy Center
M orrison
Reinbeck
Stout
W ellsburg

Jan*2d 
n 
it 
tt

Ju l.2d
Jan.2d

rt
ft.
?y

a
it
tt
tt

10
?

Jan.2$ ?
H tt
ft tt
tt tt

Jul.2d  Aug.d 
Jan.2d ?

HAMILTON COUNTY

*^*First Natf l  Bk.of Jewell Jot.Jewell 
^Farmers National Bank Webster City

y  (5)^#I,ir s t  national Bank n 11

HANCOCK COUNTY

y *Farmers National Bank

f HARDIN COUNTY

( 6) **First National Bank

HARRISON COUNTY

^ F irs t  National Bank 
( 7 )  ̂State Savings Bank 
( fiS) ,/Talley Savings Bank

Garner

Iowa Falls

Missouri Talley 
h tt

Feb*26 Feb.27 1 Feb.26 Feb.27 
Nov.29 ? 10 Nov.29 Dec.9

h „ tt tt tt it

Jul.1S5 ? J u l. Id Aug pi

J u l .21 ?  10 Jul*21 Ju l*3 l

Jul.l^* Jul.17 ? Ju l.l^  ? 
i« tt tt tt tt
* tt tt ft tt

(1 )  Suspended July 1, 1932
( 2) f&ken over by State Banking Department ** S .F . l l l  • January 27$ 1933.
(3) Taken over by State Banking Department -  S .F . l l l  -  January 26, 1933#
(4-) Suspended January 17» 1933
(5 ) Suspended November 29, 1932
( 6) Suspended December 21 , 1932
(7 ) Suspended January 3, 1933
(d) Haken over by State Banking Department -  S .F .l l l  -  February 1, 1933*

t Several banks in this county (nsaes not known) in March asked fo r  waivers, and 
eight were suspended in the months June -  December.

\
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DECLASSIFIED
Authority HMD 3 0 0 2 k

6 .

io m DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Name and location of bank
Date
bank
closed

Date bank 
resumed 
operations

Duration of holiday
No. 

of days From To

10m COUNTYt

^  farmers Savings Hank Ladora ? ? ? ? ?
/  Farmers Savings Bank Victor f n n 11 n
 ̂ Williamsburg Savings Bank Williamsburg it n it H 11

KOSSUTH COUNTY

(l) / Citizens Savings Bank Lakota Jul.lg ? ? IU1 .1& ?
LEE COUNTY

(2)^ West Point State Bank West Point Aug«26 ? ? Aug. 26 ?
LINN COUNTY

* Center Pt# Walker B&.& Tr#Go# Center Point Mar.3 ? ? Mar.3 ?f W '  Center Pt« Walker Bk*& Tr«Co« Walker 11 n H M tt
f a s /  Center Pt* Walker Bk.& Tr.Co. Coggan ti n n II n

LOUISA COUNTY 
3)^ Letts Stat© Bank

LYON COUNT!
Letts Mar*15 Mar#15 ?

(̂ )̂ *frirst National Bank George Jul.? 10

t We were informed in December that the banks listed in this county went on some
(1) Suspended July 29, 1932 / sort of a h°liday plan.
(2) Suspended November 5, 1952
(3 ) Suspended December 23, 193?
(̂ ) Suspended January 3, 1933^ this bank in February 1932 restricted withdrawals— see waiver

fona.
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DECLASSIFIED

Authority

7.
¥  7 C. 3 ( l f

IOWA DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Date Date bank 
bank resumed 
closed operations

Duration of holiday
Name and location of bank No. 

of days From To

KEOKUK! COUNTY
(l)^*Hedrick National Bank Hedrick Aug.l ? 1 0 ? ?
(l)/ Iowa Savings Bank f» tt It tt

^Farmers Savings Bank Keswick Jul«23 n tt n tt

v-Kinross Savings Bank Kinross Aug*? it ? tt N
s Keokuk City State Bank Sigourney Aug.l tt n tt If
^ White State Bank South English Aug#? tt w tt II

(2) v'-Thornburg Savings Bank Thornburg Jul*29 ti 1 0 tt K
^  Webster Savings Bank Webster Jul.1 6 Jul*26 1 0 July 16 July

MAHASKA COUNTY
^ Farmers State Savings Bank Fremont Aug 6 4 ? *> ? ?
✓ Mahaska County State Bank Oskaloosa Jul#30 » ? Jul.30 Auga6

MARSHALL COUNTY

* Liscomb State Savings Bank Liscomb Juloll Jul*20 ? ? ?
•«, ^ Security Savings Bank Marshalltown Jul*20 Jul*3l ? ? ?

/'Van Cleve Savings Bank Van Clear* Jul.23 ? ft n tt

MILLS COUNTY

✓ Malvern Trust & Savings Bank Malvern Dec#27 ? * ? ?

MONROE COUNTY

^ First Iowa State Bank Albia Aug.l Aug*7 ? ? ?
* Peoples Savings Bank n n n II t i 1 $

MONTGOMERY COUNTY 

^♦Yillisca National Bank Villisca Jul*23 Aug#g *> ? ?
(3) v'Bank of Morton Mills Morton Mills Jul»23 Aug* 2 ? ? ?

(1) These banks merged as Hedrick Savings Bank, September 10, 1932.
(2) Suspended August 1$, 1932.
(3) Suspended August 9» 1932*
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DECLASSIFIED

Authority

t . / -

IOWA DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED
CIVIL AUTHORITIES

BY

Date
bank
closed

Date bank 
resumed 
operations

Duration of holiday
Name and location of bank No. 

of days From To

OtBBIlN COUNTY

(l)/Security Savings Baak HarH@y Nov, 9 ? ? ? ?
/Sanborn Savings Bank Sanborn Nov.10 ? ? ? ?

FAGS COUNTY

^ Citiaeas State Baak Clarinda Iu3r.21 ? ? ?
/  Page County State Bank Clarinda tt h tt tt tt

PLYMOUTH COUNTY

v^*First National Bank LeMars Jul.21 3 ? ? ?
 ̂*First National Bank Rsmsen SUl.10 tt it tt it

^American Trust & Savs.Bank LeMars Jul.21 tt a n tt
4 t LaMars Loan & Trust Go. tt ft tt n tt tt
v LeMars Savings Bank » it ft tt ft n
/ Plymouth Couaty Bank ©yens Jul.11 Jul.12 7 July 11 Jt
/Farmers Saviags Baak Rsmsen Jul.10 ? tt n ft

PQ&K COUNTY

(2 ̂Farmers Saviags Baak Alleman Aug.25 ? ? ? ?

poueshiik: county

/ Faxmers State Baak Maicom Dec. 5 ? ? ? ?

r  Montezuma State Baak Montezuma Dec. 6 » tt tt

SIOUX COUNTY

^*First National Bank Hull Aug.6 ? ? ? ?

( 3 )  *Alton Saviags Bank Alton Aug.l6 » tt tt ft

(ty )  vSecurity Saviags Baak Ireton tt tt r tt tl

^  Hospers Saviags Baak Hospers tt n ft n tt
- ^  Iowa State Bank Hull Aug.6 « tt tt tt

(1) Suspended November 29, 1932,
(2) This bank in March restricted deposit withdrawals— see Waiver Form.
(3) 3foken over by State Banking Department— S.F.Ill— January 31, 1933. 
(ty) n w « « « « « n— February 2,1933*
f tt ti Tt u n n n *’ f1—  n 6,1933*
ft « h it h « « m n f t . .  h 7»1933*
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DECLASSIFIED
Authority PHD3 0 0 % ,

41 a, (l)
IOWA DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Name and location of bank
Date bank 
resumed No. 
operations of days

... Duration of holiday
From To

STORY COUNTY

(l)v^*First National Bank Story City
^ Farmers Trust & Savings Ik, Nevada

TAMA COUNTY

Jul.29 
jui.id

3 Jul#29 Aug«2 
*» Julold Jul#21

(2) / Farmers State Bank Elberon Mar.21 ? 5 Mar. 21 Ma?.26

WEBSTER CCKJNTY

^*First National Bank Cowrie
**Fort Dodge National Bank Fort Dodge
/ Barnum Savings Bank Barnum

\£/V Burnside Savings Bank Burnside
✓ Callender Savings Bank Callender
 ̂First State Bank & Trust .Co Fort Dodge

v Cowrie Savings Bank Cowrie
✓' Harcourt Savings Bank Ear court
^Bank of Lanyon Lanyon

(3) v Moorland Savings Bank Moorland
r Farmers Savings Bank Tineent

Jul.l
n
it
k
it
n
tt
h
tt
it
it

?
it
tt
R
II
II
n
*
it
n
it

10
n
it
it
it
ti
»
»
tt
it
it

Jul.l
tt
«
it
tt
it
«
n
it
»
it

Jul.11

WORTH COUNTY
(|)^*First National Bank 
(ij.) •'♦First National Bank
(5)* Farmers Savings Bank
(6)/ Worth County State Bank
(7) Northwood Savings Bank

Northwood May k May 11 6 May May 10
it Jul.5 ? 1* Jul.5 Jul.19

Fertile Apr.l ? 7 Apr#l Apr.d
Northwood

it
May k 

it
?
n

6
it

May \
H

May 10 
it

(1) Suspended October 1932
(2) Suspended May 23, 1932
(3) T&ken over by State Banking Department— S.F*lll— February 1, 1933.
(ty) Suspended August 3, 1932
(5) Suspended November 25, 1932
(6) Suspended August 5, 1932
(7 ) Suspended August 6 , 1932
\ y  » 11 a .
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DECLASSIFIED 
Authority \lMD3oozfc,

MICHIGAN
DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Name and location of bank
Date
bank
closed

_.....L

Date bank 
resumed 
operations

Duration of ho
No. 

of days From To

BRANCH Countsf

♦Coldwater Rational Bank 
♦First National Bank

LAPSES county:

Coldwater Jan# 10 ? ? ? ?
Quincy July26 Aug* 23 n Jisly 26«

yC(l) ♦Peopfes State Bank Imlsgr City Feb#19

(1) Reported to Board on July 2$ as having suspended Feb. 19*
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DECLASSIFIED
Authority MUD3002b

Indiana------  DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Date
bank
closed

Date bank 
resumed 
operations

Duration of holiday
Name and location of bank No. 

of days From To

CARROLL COUNTY

/Burlington State Bank Burlington Feb*6 Feb*!!

CASS COUNTY

(1)^Citi^ns State Bank Galveston Feb#6 ? ? ? ? 
/;C«HaHruiiiiy State Bank. Royal Center ? ? ? ? ?

(2)yloyal Center State Bank « * Aug# 15 ?

HAMILTON COUNTY 

3)^Citizens State Bank Noblesville July 2-J

KOSCIUSKO COUNTY

✓Peoples Bank of Claypool Claypool Jan* 29 J*eb„ 3 .10 Jan# 29 Feb* g✓Peoples State Bank Leesburg it « » 6 ft tt ft ff tt
-'Citizens State Bank Milford tt ii tt % tt it ft tt ft
'Farmer s State Bank North Webster tt ti ft 6 n tt ft ft ft

Ĉ -)/Indiana State Barik Pierceton
*'*— < (Branch, of Warsaw), *̂ tt it tt it tt ft ff ff tf

/Commercial State Bank Silver Lake n « tt 3 it tt ft ff tt
/State Bank of Syracuse t» »» « 6 g »t ft ft 6

(4)'Indiana State Bank & Tr. Co# Warsaw h it it » tt !f tt tt
/Lake City Bank ttt ft tt tt « tt tt tt tt tt

SHELBY COUNTY

✓ State Bank of Waldron Feb* 6? Feb#15 f Feb, 6 Feb.15
WABASH COUNTY

(5)^Indiana Lawrence Bk# & Tr# Co# No#Mjanchaster Feb* 1 Feb#11 ? *&

I ?(5r Union Trust Co* n n u n * % *'*• ti w *»

IHITLiy COUNTY
Citizens State Bank Columbia City Feb* 3 Feb.13 ? ? •? ?
Columbia State Bank * 11 tt tt tt it *? 9 *? ? *?
Farmers Loan & Trust Co# tt tt H tt tt tt ? ? ? ? •?

(1) Seported to Board as suspended 1/23/32 and reopened 2/3/32* (2) Suspended ^/21l-/32< 
*(3> Reported to Board as closed 7/27/32 and reopened g/g/32. (4) Suspended 1/3/33*
(5) Merged 2/11/32 as Indiana Lawrence Bk# & Trust Co#
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DECLASSIFIED 
Authority ViHD 30 0 2c,

^ 7 0

WISCONSIN DISTRICT NO.? - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Date
bank
closed

Date bank 
resumed 
operations

Duration of holiday
Name and location of bank No. 

of days From To

BROUN COUKTT

*Kellogg-Citizens Nat*l Bank Careen Bay Aug.15 ipg.25 10 Aug.15 Aug.25Bank of Green Bay i * * « 9 9 9
Jfcmers Exchange Bank * • 9 * 9 9 9
Northern Trust Go.,of Vis. t • 9 9 9 9 9
Peoples Savs. & Trust Co. 9- t * 9 9 9 9
Vest Side State Baak • « 1 9 9 9 9
South Side State Bank « « « 9 9 9 9

CALUMET COUHTY
State Bank of Hilbert Hilbert Aag.23 ? ? ?
Farmers State Bank Potter * « 11 11 *

COLUMBIA COUNTY
Friesland State Bank Friesland Nov.25 ? ? ?

CMVFOBD COUNTY

Crawford City Bank Prairie du Chien Nov.21 DejB.l 1© Nov*21 Dec.l
Bank of Prairie du Chien * * ' ‘ ■ • 9 ? ? ?
- Peoples State Bank i i t ? ? ? ? ?. Bank of Vfeuzeka lanzeka ? ? 7 ?

MN2TCQUHTY
Bank ct Deerfield Deerfield ©et. 17 Oot.27 10 ©ot.X7 Oct*27

DODOrl COUNTY
Citizens Bank Juneau Aug*12 ? ? ? ?
Bandolph State Bank Bandolph Nov.2^ ? ?
Dairymen* s State Bank m • 9 ■ 9 *

DOOI COUBTY
•'Bank of Sturgeon Bay Sturgeon Bay Not. 5 ? 5 Nov. 5 Nov.10
(1)Suspended November 2 6 , 1932.
(2) These banks Bulged under the t i t l e  o f * Crawford Scanty Bank,* Nov. 19, 1932.
(3) These banks Merged under the t i t le  ©f * Dairymen* s State Bank,* Dec. 10, 1932*
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Authority

2.

DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Name and location of bank
Date bank 
resumed No. 
operations of days

Duration of holiday
From To

GRANT COUNTY

*First national Bank 
♦state Bank of P lattev ilie  
Hound City Bank

I OWL COUHTY

(1) Bewey State Bank

JEFFERSON COUNIT

Plattevill© 
n 
#

Rewey

A ug.l Aug.g 7
a s *  
« « a

Bank of Lake Mills Lake Mills
Greenwoods Stats lank Lake K ills
Farmers & Merchants Stats Bk* Waterloo

(2) laterloo States Bank * 
Palmyra Stats lank Palmyra

JUNEAU COUNTY

Bank of Mans ton Mans ton

MANITOWOC COUNTY

Talders State Bazik Talders

MARATHON COUNTY

(3 ) Milan State Bank Milan

MILWAUKEE COUNTY

Aug.5 i
a
a
«

Sept.2

Aug. 9

©ct.27

?
n
«
«
n

Stats Bank of Bialss Comers Hales Corners Jul.20

r
X^) Layton Bark State Bank Milwaukee

OZAUKEE COUNTY 
y ( 5) Saukville State Bank Saukrille

Jul*l6 Aug. 3

Nov. 2

A ug.l Aug.# 
« a 
a «

Ju l.26 Aug.5 10 Jml«26 Aug.5

6 Aug.5 Aug.12 
« « « 
a a a 
a a a 
n n n

12 Sept*2 Sept.lH-

(1) Suspended August 17, 1932*
(2 ) This bank merged with Farmers tt Merchants State Bank, September 21,
(3) This bank merged with Bank of Athens, November 12, 1932.
W  Suspended July l£, 1932; reopened August 3 ,  1932.
(5 )  Suspended November 7 ,  1932 .

Jul#20 ? 
Ju l.l^  ?

Nov.2

1932.
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3 .

H S C O N S U J  DISTRICT MO.7 - CHICAGO

BANKS CLOSED DURING- 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Name and 1o c a t ic n o f bank
Date
bank

closed

Date bank [_ Duration o f
resumed. No. „  1 „. . \ * From To operations o f  days

S#,°IKE COTTT 

♦First N ational 'Bank & Tr.Co. Bacine Jul.lg f 5 Jul.lg Jul*23
American Bank & Trust Co* a 9 9 9 « •
farmers & Merchants Bank • « • 9 « 9
North Side Bank t ■ « * i 9
Raeine City Bank • * * 9 • «
Heat Bacine Bank « • « 9 * •

BOCK COUNTY
♦First National Bank Edgerton May 23 7 2 May 23 May 25
Tobacco Exchange Bank n « 9 « ■ 9

SAUK COGNTY 
♦First National Bank & Tr.Co. Baraboo

1932 
Dee.2$

1933
Jan#3 5

1932 1933 
Dec*2& Jan. 3

SHEBOYGAN COUNTY 
State Bank of Sheboygan Falls,Sheboygan Falls Sept.19

s

? ? Sept*19 t
State Bank of Howards Grove Howards Grove 0ct«3*9 ? ? pet*19 ?

WALWORTH COUNTY 
State Bank of Elkhorn Elkhorn June l£ June 20 ? June l£ ?
Farmers & Merchants Bank East Troy Nov.17 ? ? Nov.17 ?
First Citizens State Bank Whitewater Ang* 13 f ? Aug*13 f

WASHINGTON COUNTY
Barton State Bank Barton Kot.14 ? f HOT.lH- ?
Citizens Bank Germantown Dec*27 ? t Dee.27 f
Geraantovn State Bank « « ? ? 1 ?
Bartford Exchange Bank Hartford Oct*22 Oct.31 ? Oct#28 ?

(1 ) Suspended October 31, 1932i reopened November 9, 1932*
(2) Taken over November 22, 1932 by State Bank o f East Troy on deferred payment basis*
(3) Suspended December 29, 1932.
(4) Sent to  Board as Suspended October 22, 1932, and reopened October 31, 1932*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings o f the National Archives

DECLASSIFIED

Authority VlND a o o z c ,

ILLINOIS
¥ l  d , 3

DISTRICT NO.7 - CHICAGO

BANKS CLOSED DURING 1932 UNDER A SPECIAL HOLIDAY DECLARED BY
CIVIL AUTHORITIES

Date
bank

Date bank 
resumed

Duration of holiday
Name and location of bank No. From Toclosedoperaticnsjof days

CD

(2)

(3 )
C*>

CHAMPAIGN COUNTY

* Champaign National Bank 
‘*Fir3t National Bank 
Trevett-Mattis Banking Co*
Busey * s State Bank

te-

COOK COUNTY

Champai gn 
Urbana 
Champaign 
Urbana

Jan*19 
n ti 
ti ti 
tt tt

Jan.23 
it ti

n !* 
it «

♦Citizens National Bank 
State Bank of

CUMBSBLAETD COUNTY

♦Cumberland Co. Nat*l Bank

GRUNDY COUNTY

♦First National Bank

KANE COUNTY

♦Aarora National Bank 
♦First National Bank 
♦Merchants National Bank 
♦Old Second National Bank 
Broadway Trust & Savings Bank

LA SALLE COUNTY

♦First National Bank 
Farmers & Merch.. St* Bank

Chicago Hgts.June3Q July 5 
Palatine Jan.30 Feb. k

/ < £

McLlAN COUNTY

< (5) /'♦First National ^ank

Neoga Jan.27 Jan.29

Aurora
«
tt
tt
tt

Leland
tt

Danvers

Jan.23 Jan.23
tt tt tt tt
tt tt tt tt
ft H tt tt
tt tl tt tt

Jan. 25 
tt tt

Jan.30 
tt ti

Jan. 21 liar. 19

MOULTRIE COUNTY 
♦First National Bank 
Scott State Bank 
Hight State Bank 
Farmers State Bank 
Hardware State Bank

Sullivan 
Be thany 
Dalton City 
&ays
Lovington

Jan. 26  
tt tt 
tt it 
tt tt 
tt tt

? ? 
tt 
tt 
tt 
«

Coal City Mar old lSar.22 4*

Jan*19 Jan. 23
tt tt 11 tt
« it n tt
tt tt tt «

June 30 July 5 
Jan*30 Febo 5

Jan.27 Jan.29 

Mar.ld Mar.22
N/'

Jan. 23 Jan. 2̂  
t̂t tt it «
tt ti ft 
tt tt tt
« ti «

Jan. 25 J a i l .  3 0  
m n tt «

.21 ?

(1 )  Suspended 7/ 5/ 32. (2 )  Suspended 6/ 30/ 32.  (30 Suspended 7 /2 9 /3 2 . ( “0  Suspended 2/ 3/32 
( 5)  Saspended 1/ 22/32 and reopened 3/ 13/ 32.
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(C o p y )

TILE GRAM

3^9 gb

Chicago Feb 2^ Uo6p 

Board

Washn

Reported reopened feb ru a iy  23 s ta te  bank o fox ford ^ ox ford  ind^
r y

/  rep orted  on s p e c ia l h o lid a y  p eop les  bank o f  w rightstown.west
V ~ ^ -

wrightstown,

N ational Bank Cambridge I l l s  february 23 F irst N ational Bank 

Shawano Wispr rep orted  suspended February 22 Swan Creek State Bank 

Swan Creek I l l s .

Stevens

w is ^ r eported  h o lid ay  term inated febru aiy  IS farmers
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-t- V
COPY

T U U R A l i  

F S D 2 H A L  H 1 S S H V B  S Y S T I M

Received a t Washington, D. C,

106gb

Chicago Feb 23 1032am

Board

Washn

Bank Moratorium in  Michigan extended e f fe c t iv e  today under the m odified  

terms proclaim ed by Governor W illiam  A. Comstock, which provide among 

oth er lim ita tio n s  that payments to d ep ositors  in  e ith e r  commercial or 

savings departments, sh a ll be lim ited  in  amounts in  the p rop ortion  the 

t o t a l  in d iv id u a l deposit bears to the cash on hand, reserve in  banks and 

United S tates bonds in  each sudh department. Banking in s t itu t io n s  may 

take new d e p os its , but sucii w i l l  be trea ted  as tru st d ep osits  and there 

s h a ll be opened in  each such in s t itu t io n  a tru st deposit department.

Such d e p os its  sh a ll be payable on demand without in te re s t  and h e ld  s o le ly  

tbr  repayment o f  sudi d e p o s ito rs . We understand i t  is  d iscre tio n a ry  with 

in d iv id u a l banks whether they reopen under p rov is ion s  or  continue h o lid a y ,

Stevens

1155am
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(CO P T )

TELEGRAM

395g&
Chicago Feb 23 *H2p

Board
Waafcm

Reported Suspended February 18 White Lake State Bank White Lake flee, 
February 22 Farmers State Bank Easton 111 rted on Special
February 3 Bank of Middleton Middleton Wis

" on holiday February 21 First National Bank Tiger ton mscy
Stevens

5%>

/
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O f  i B A N E  H 0 L I ' S

U J lI

' All banka in Clinton county and greater majority in adjoining 
counties voted January 1# to declare a bank holiday:

Clinton County 
Calamus 
Clinton

n
n
»

De Witt 
ft ii
Gooselak* 
Grandmound 
feeds Grove 
Wheatland

Jackson County 
Andrew 
Baldwin 
Maquoketa. 
Miles 
Sabula
Spragueville

Cedar County
Bennett
Clarence
Downey
Durant
Lowden
Mechanic sville 
Stanwood 
ilpton 
West Branch

ti «

Farmers Savings Bank 
City National Bank 
Clinton National Bank 
Clinton Savings Bank 
Iowa State Savings Bank 
Farmers & Citizens Savings Bank 
First National Bank 
Gooselake Savings Bank 
Union Savings Bank 
Teeds Grove Savings Bank 
First Trust & Savings Bank

Andrew Sarings Bank 
Baldwin Savings Bank 
Jackson State Savings Bank 
Miles Savings Bank 
Sabula Savings Bank 
Farmers Savings Bank

Bennett State Bank
Clarence Savings Bank
Downey Savings Bank
Durant Savings Bank
American Trust & Savings Bank
Meehanicsville Trust & Savings Bank
Union Trust & Savings Bank
Tipton National Bank
Citizens Savings Bank
West Branch State Bank

2*we@k holiday
2-week n 

« n 
ii it 
it if

2-week holiday 

lQ*#day holiday

10*day holiday

2-week holiday
3-week *
3-week }t

Johnson County 
Hills 
’'Lone Tree

Washington County 
* Washington 
Wellman

r
Keokuk County 
Keota 
tt

Hills Savings Bank
Farmers & Merchants Savings Bank

Washington National Bank 
Security Savings Bank 
Wellman Savings Bank

Farmers Savings Bank 
Security State Bank

21-day holiday 
it « n
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—2—

I O W A  B A N K  H O L I D A Y S

Counties adjoining above six lis te d , in which banks closed 
prior or subsequent to general agreement_irnrnwri.. ...r-r. . ,,.yr

Henry County Reported to us Length of Holiday
(1 )  Salem Farmers Savings Bank 1-16-33 30 days

Olds Olds Savings Bank 9 » #
Mount Union Mount Union State Bank 10 • •

Des Moines County
Burlington Burlington Savings Bank 13 2 weeks

!t Farmers & Merchants Savings Bank 23 n it
Danville Danville State Savings Bank 13 !t tt

West Burlington West Burlington Savings Bank 13 It it

Mascatine County
* Muscatine First National Bank 16 3 weeks

11 Hershey State Bank 16 !t tt

West Liberty Iowa State Bank 16 1 0 days
^  » Peoples State Bank 16 1 0 tt

Louisa County

Morning Sun Iowa State Bank 9
Columbus Junction Louisa County National Bank 13 «*»«■»

Other bank holidays declared since January 1
Reported to us Length of Holiday

(2)Corley Corley Fanners Savings Bank 1 —6**33 —
L ittle  Rock First National Bank 6

(3)Sibley First National Bank 10 —

(>0 " Sibley State Bank 10
(5)*Buffalo Center First National Bank 11 —

Carson State Savings Bank Ik —

Mineola Mineola State Bank 16 10 days
Farragut First National Bank 25 ik  »

* In each of these towns one bank remained open.
;:^(1 )Placed 1-2^<-33 under management o f Iowa Banking Department, under new law*

(2)Suspended 1-13-33*
(3) & (^) Reopened l-23~33*
(5)Suspended l-20»33*
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T I L ^ . N O I S  B A N K  H O L I i i i i Y S

1 9  3 3
Reported to us Length of Holiday

Gibson City First National Bank 1-  4-33 ...
Melvin Commercial State Bank 7
Dallas City F irst National Bank 10

( East Moline State Bank of East Moline 16
( Moline Moline State Trust & Savings Bank 16
( * Peoples Savings Bank & Trust Co* 16
( Rock Island Rock Island Bank & Trust Co* 16
( m n State Bank of Rock Island 16
Aledo Farmers National Bank 17 2-week holiday
Donovan Fanners State Bank 19 »i ti n
Morrison First National Bank 19 ;i tt n

« Smith Trust & Savings Bank 19 !t 1! ti
Prophetstown Farmers National Bank 19 il tt n
Vermont Peoples State Bank 19 1-week n
Viola Farmers National Bank 19 30**day it

tMayors of these three towns simultaneously declared 2-week holiday, beginning 1-16*1933*
--- ||,.....-- - ■■■■__ W#**

( Alma Center

W I S C O N S I N  B A N K

i ?  ? ? 
Alma Center State Bank

H O L I D A Y S

Reported to 
1- ^33

us Length dt Holiday

( Black River F a lls First National Bank 4( n tt it Jackson County Bank 4
t ( Hixton Farmers & Merchants State Bank 4

( Melrose Bank of Melrose 4
( M errill an Merrillan State Bank 4

Palmyra Palmyra State Bank 4 3~week holiday
Hollandale Hollandale State Bank 7
Mount Horeb State Bank of Mount Horeb ik — -

* B rillion First National Bank 19 30-<3ay civic holiday
Cato Farmers State Bank 19 10-day 51
Stratford Stratford State Bank 21 2-week holiday
Whitelaw Whitelaw State Bank 21 . . .

t A ll banks in Jackson County, Wis cans in f declared holiday January 1 , 1933 >pend ing 
merger of a l l  into one bank* Latest advice states that a l l  except Bark of Melrose 
w ill be consolidated with Jackson County Bank, Black River Falls*

* One bank remained open in Brillion*

Division o f Research and Statistics  
Federal Reserve Bank of Chicago

January 25, 1933 •
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Form  148 to
T E L E G R A M

FEDERAL RESERVE BOARD it I IJ
WASHINGTON

? ©brtyiiy 21, 1933

Sterans • Chloa^o

your February 15 le tter , after carefully reviewing 

your l i s t  of b/^i-;.* closed duiing 19.32 under special holidays, with 

pf.rtioalar refere&^e to those th^t m t*  also reported r?s having 

suspended on or about the holiday date, we have decided to eliminate 

from our V-as*' suspension record® Fanners Savings Bank* and Van Horn^- 

Sacrlags Batk  o f Van Hor&e^Xo^ which were revorted *>» «isrended on 

f-terch 8 ;uad reopened on Usrdh 11, 1S3?* *̂ e see no reason for  

eliminating any other banks from pus* bunk suspension figures* HI ease 

advise i f  you &grm.
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KEEERAL RESERVE AGENT AT
F. R* Board. 
Form St *633613

BANK SUSPENSIONS 

Date of suspension M1RCH 8, 1952 Federal Reserve District

Name and location 
of .bank

Member or
V M  HORNE SAYINGS BMK, YAM HORNE. IOWA nonmember

Capital $ 12,000
Loans and
investments $ 519,600

JP&jilNOIS

m o ,  a Ct)
SEVENTH

NON MEMBER

Borrowings from Federal Reserve Bank 

Condition figures are as of DiCiSaBER 31. 1931

_. Gross deposits $ 263,560 

From other banks $ ......

Closing directed by CLOSED 4 DAYS TO

Number of branches operated NONE

Affiliated with banking group or chain

OBTAIN miYERS

NO
Causes of suspensions Check in the appropriate column those of the following which 
apply, either as primary or contributing causes, amplifying the indicated causes 
with such supplementary data as may be available.

1* Slow, doubtful or worthless paper

2* Failure of banking correspondent 
(Name of failed correspondent)

3* Failure of other large debtor
(Name of failed debtor and con
nection with bank, if any)____

Defalcation

5* Heavy withdrawals

6* Other causes (specify

Primary
cause

Contributing
cause

Th© Stata Banking Department o f  Iowa re fu ses  to  g ive  us any 
data regarding the suspension o f  th is  bank, saying nHe wish to  ai^vigs 
that t h is  bank has not suspended business* Therefore, we cannot gjl.v'e 
you the inforsi& tion requested on fbrm St.6386b*w y
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FEDERAL RESERVE AGENT AT CHICAGO. IMfeHOIS

F* R« Board
Form St. 6386c ORGANIZATIONS, LIQUIDATIONS, CONVERSIONS,

AND OTHER CHANGES IN STATUS OF MEMBER AND NONMBMB5& lANKS

Effective date of change 11* 1932 Federal Reserve D istrict SEVENTH 

Character of change RESUMPTION FOLLOWING SUSPENSION______________

Name ahd location Of Member pr
bank before ch&nge VAH HORNE SAVINGS BANK, VAN HORNE, IOWA nonmeiBber HGNMEMBER

tr ~1 .Jn 'i'""J" ■ir~'“r. '■ r  ̂ j
Name and location 0f Member or 
bank after change ______________________ . , ,;_____ nonmember *_______

Surplus Loans and
Capital | 1 2 , 0 0 0 ________  and profits $ 47,809*13 investments $ 286,035*42

Condition figures are as of MARCH 11, 1932 ____________ __________ _

Is the above change in status final or merely preliminary to a further change, 
and if preliminary, what further change is contemplated? HO_________

In the case of conversions and successions, were financial difficulties 
responsible to any extent for the change in status?__i_____ HO_________

Remarksi
(In the case of suspended banks reopened for business* give the change in 

capital account| the assessment paid by stockholders9 etc*)

"HO ASSESSMENT PAID* WE CLOSED FOR FOUR DATS AHD GOT WAIVERS FROM ALL DEPOSITORS. 
OUR DEPOSITORS SIGNED IOC#.*

Form St* 6386b covering  the suspension o f  th is  bank m s  returned by ths State 
Banking Department w ith the n ota tion  th a t the bank was n ot closed *  We are in  doubt 
as t o  whether the c lo s in g  should be considered  as in  the nature o f  a moratorium, and 
are w aiting f o r  the State Banking Department monthly rep ort to  see how they are re 
garding i t *  Perhaps, however, you ■would l ik e  to  advise us in  the meantime*

OH J.X'-O /oTip-W 

suEponc&ono..y  Ef.I:
.*4 Branch ranking

Oxonp oanking --------
Weekly rep. mam. bka------

____ H. I'. f:---
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F* R, Board. 
Form St*6386b

Date of suspension

RESERVE AGENT AT CH2 *IN0tS

4 7 0 .

MUBCg 8, 1932
BANK SUSPENSIONS

Federal Reserve District SEVENTH

Name and location
of - bank FARMERS SATO?OS BAHK. VAN HDRNE. 1 0 m

Loans and
investments f 425,000

Member or 
nonmember UQMMRMBI5B

f̂iNMEHSwMMMMSSBGGBDK&MMMMM

Capital | 50,000

Borrowings from Federal Reserve Bank $

Condition figures are as of DSSEMBIS 51, 1951
Closing directed by _______ CLOSED 4 DAYS TO OBTAIlf WAIVERS

.. Gross deposits $ 425,000 

From other banks $_

Number of branches operated HOME

Affiliated with banking group or chain m
Causes of suspensions Check in the appropriate column those of the following which 
apply, either as primary or contributing causes, amplifying the indicated causes 
with such supplementary data as may be available*

1* Slow* doubtful or worthless paper

2# Failure of banking correspondent 
(Name of failed correspondent)

3* Failure of other large debtor
(Name of failed debtor and con
nection with bank, if any)____

5- ’ Heavy withdrawals

6# Other causes (specify

Primary
cause

Contributing
cause

The State Baiking Department o f  Iowa refuses to giv» us any data
regarding the suspension o f  th is  bank, saying wish to  advise that ^

REMARKSi thia bank has not suspended business. Therefore, we cannot give you r  
the information requested on form St.6386b. ”

JbJbbcK  4 y s f '

/
V
f
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FEDERAL RESERVE AGENT AT CHICAGO, ILLINOIS

F.- R. Board
Form St. 6386c ORGANIZATIONS, LIQUIDATIONS, CONVERSIONS,

AND OTHER CHANGES IN STATUS OF MEMBER AND NONMEMBER BANKS

Effective date of change MARCH 11, 1932 Federal Reserve District SEVENTH

Character of change RESUMPflCH FOLLOWING SUSPENSION

Name and location of 
bank before change FARMERS SAVINGS BANK, VAN HORNE,

Member or 
IOWA nonmember NONMEMBER

Name and location of 
bank after change SAME

Member or 
nonmember tt

Capital $ 50,000
Surplus
and profits $ 20,000

Loans and 
investments $ 425,000

Condition figures are as of January 1932 Bankers D irectory

Is the above change in status final or merely preliminary to a further change, 
ajid if preliminary, what further change is contemplated? - ______

In the case of conversions and successions, were financial difficulties 
responsible to any extent for the change in status?_______-________

Remarks t
(In the case of suspended banks reopened for business, give the change in 

capital account, the assessment paid by stockholders, etc#)

"Th© two banks a t Van Horne, Iowa, c lo se d  f o r  fo u r  days to  obta in  waivers from  
d ep ositors# *

Form St* 6336b coverin g  the suspension o f  th is  bank m s  returned by the State 
Banking Department w ith the n ota tion  th a t  the bank was not closed* We are in  doubt 
as t o  whether the c lo s in g  should be considered  as in  the nature o f  a ffioratorium, and 
are w aiting fo r  the State Banking Department monthly re p o rt  to  see how they are re
garding i t *  Perhaps, however, you would l ik e  to  advis e  us in  the meantime.

i..„' •' ‘ ‘f : }J O l '

Brfcvach banking 
-JkfTGroup oanking .
__Weekl^ ^

v
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T E L E GR A M

FEDERAL RESERVE SYSTEM
(LEASED WIRE SERVICE)

U j

3 4 0 g y

C h ic a g o  4 3 0 p  Feb 21 RECEIVED AT WASHINGTON, d. c.

B oa rd tn ,Washn

A g r e e  t o  e l im in a t e /F a r m e r s  S a v in g s  Bank & Yan H orn e  S a v in g s  Bank 

Tan H orn e Iow a fro m  o u r  bank  s u s p e n s io n  r e c o r d s

U. S. GOVERNMENT PRINTING OFFICE: IMP 2 — 1 1 9 0 1
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F E D E R A L  R E S E R V E  B A N K  O F  CHI
2 3 0  S O U T H  L A  S A L L E  S T R E E T

February- 
Twenty-one 

1 9  3 3

■ M o s n

Subject: Banks under Management and Operation of Iowa Banking
Department under Senate File 111, ^5th General Assembly.

Federal Reserve Board 
Washington, D.C.

Attention: Mr. E. L. Snead, Chief
Division of Bank Operations

Dear Mr. Sraead:

We report the following banks under management 
of the Iowa Banking Department:

■15-33 Fanners Savings Bank Calamus
16 Carroll County State Bank Carroll
16 Commercial Savings Bank Carroll y
16 Ames Trust & Savings Bank Ames y
16 Union Story Trust & Savings Bank Ames y
l& Tipton State Bank Tipton y
20 State Bank of Arcadia Arcadia !/
20 Breda Savings Bank Breda y
21 State Savings Bank Daloit y
21 F aimers Bank of Hal bur Balbur
21 First State Bank Coon Rapids -/

* Conversion of First National Bank

Very

HGP:G H. G. P ett, 'Manager 
Division of Research and S tatistics
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DECLASSIFIED
Authority Y )U P 3oQ 2b

( C O P Y )
m o ,  $ L i

m s  GRAM

32Ugfa

Chicago Ul9p Feb 21

Bo ard

Washington

Reported s\»pended C itizen s  S tate  Bank, G alveston, In d . Reported

on sp e c ia l h o lid a y  February 11 Galva f i r s t  N ational Bank Galva I l l s

February lU F irs t  State Bank o f  February 18

F irs t  N ational Bank Glidden Iowa February 21 F irs t  Henry National
" y  '..............— ^ .

Bank Henry I l l i n o i s  GreenLake S tate  Bank GreenLake W isconsin 

State Bank: o f  Deper© Depere W isconsin

Stevens

5U3pm
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/
F E D E R A L  R E S E R V E  BANK O F  CHI CAGO <

230  S O U T H  L A S A L L E  S T R E E T

Federal Reserve Board 
Washington, D.C.

Attention: Mr. E.L. Sniead, Chief
Division of Bank Operations

Dear Mr. Soiead:

We give you below a summary of the bank holidays de
clared in this district during the latter part of January which, 
together with the suirmary sent you on January 25, includes the 
entire month. A copy of this earlier summary, with notations 
bringing it up to date, is enclosed.

Date Reported 
to us

Name ©f Bank Location Declared
for

S 0 H Jan. 23 Illinois State Savings Pontiac, 111. 21 days
S 0 H 23 National Bank of Pontiac n si 21 "
S 0 H 25 Citizens Back Chatsworth,11 21 »
S 0 H 30 Farmers National Bank Cambridge, 11 2 weeks

R 2/ 3 25 State Bank of Andrews Andrews, Indiana...
S 0 H 25 Citizens State Bank Huntington, » • * #
S O H 25 First State Bank tl t!
Susp. 2/1k 27 Zanesville Bank Zanesville, 51 • t •

S 0 H 25 First National Bank Farragut, Iowa 1̂- days
E 1/30 25 First National Bank Essex, 51 lif n
s o n 25 First National Bank Hubbard, n 10 «
t 2/ ^ 26 Treynor State Bank Treynor, fi 2 weeks
t 1/3© 26 Walnut State Bank Walnut, ” « • #
R 2/ 1 27 Harlan National Bank Harlan * • ♦

? 30 First National Bank Clearfield, n

R 2/11 27 Belleville State Bank Be 11 evill e, Wi s c.15 days
B 2 / 2 0 27 First National Bank West Allis, « #• *
S 0 H 27 Anchor State Bank West Milwaukee, * • •
R 2/ k 2 t Old National Bank Waupaca, 1 week
R 1/31 2g Farmers State Bank Waupaca, 30 days
H 2/ 9 2 t Union Bank of Winneconne, ♦ ♦ •
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T  >, Authority M D a o o z fc
DECLASSIFIED

FEDERAL. RESERVE  BANK O F  CHICAGO

Mr. F. L. aaead: (2) February 21, 1933*

Date Reported Name of Bank Location Declared
to us for

R 2/lM- Jan. 3 0 First National Bank, New London,Wise* 3 0  days
R 2 / 1  k 3 0 Fanners State Bank ft »t it 3 0 si
B  2 /  7 3 0 Farmers & Merchants Bank Weyauwega, rt • • *
R 2 / 2 0 3 0 First National Bank Wausau, n 3 0  days
R 2 / i t ' 3 0 American National Bank it it 3 0 ft

S O S 3 0 Citizens State Bank tt n 3 0 tt

S 0  H 3 0 Wisconsin Valley Trust Co# n a 3 0 It

R 2 / 1 7 3 0 First National Bank Manawa, ti .. •
R 2 / 1 0 3 0 Farmers State Bank !t tt • • •
R Resumed Operations under own management, t Taken over by State Banking Department 
(Iowa) under new law, S 0 H Still on holiday# Susp* Suspended operations.

Owing to the unprecedented volume of business in our check 
department, we have not had from them immediate advice of the reopening 
of banks on special holidays, and so have been unable to send you wires 
regarding all of them, but we hope the situation will soon be cleared up.

We regret the unavoidable delay in sending you the monthly 
reports on waivers, but they will go forward as soon as possible*
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COPY FOR MISf. SMEAD
10 f A B A U K  H O L I D A Y S

I  111

All banks In Clinton county and greater aajorlty In Adjoining 
aountias vote <3 January 14 to declare a bank holiday;
Clinton County 

» 2/15 Ofslanua 
R 2/14 Clintern 
R 2/14 
R 2/14 *
R 2/14 *
? m  utt

R 2/ 9 * * 
r 2/  9 Gooaalal* 
r g/l 6 Grandaound 
r 2/ 9 Taada Grova 
r 2/ 9 Wheatland

Jaekaon County 
r 2/ 3 Alldraw 
R 2/ 9 Baldwin 
R 2/ 6 Jtequokata 
R 2/10 ^1«*
R 2/10
r 2/10 p̂rftguavilla

Cadar County
• l/25 Bannatt 
? Clarenaa 
l/27 r>owmay 
2/ 4 ruraa*
2/10 Lowdan 
2 / 4  ̂ aahaniasvilla 
l/31 Stanwo d 
2/18 tlptoa 
l/25 waat Branch 
l/25 *»

Johnson countar 
1/30 Hilia 
l/30*Lon« Traa 
l/27 " ”

faahiagtcsi County 
O H *  Washington 
1/30 fallmsa 
l/30 «

Kaokuk County 
2 / 3  R'aota 
l/30 *

Farmara tarings Bank
Oily national Bank
Clinton national Bank
C lin ton  savinga Bade
Iowa tftte savings Bank
Farmers & citlmm Sawings Bank
first national Bank
Goosalaka Savings Bank
3a lea Savings Bank
Taads Gxoww Savings Bank
T*lrst Trust & Savings Bank

Aad raw .wings Bank 
Baldwin : avings Bank 
Jmskaon :>t©ta Savings Bank 
Mil aa •avinga Bank 
Sabula Savings Bank 
?an»rs avinga Bank

2«waak holiday
2-»©ok **1 i

3-waak holiday 

10-day holiday

10-day holiday

2-waak holiday 
5*waak 41 
)*waek •*

Baanatt 5tata Bank 
rtlarena© Savings Bank 
-ownay avinga Bank 
urant Savinga Bank 
Anarlcan Trust & Savings Baak 
laehaaiasvilla Trust It a vines Bank 

*M lm Trust & a Tings Sank ™
Tipton National Bank Converted to Tipton Sta-ba-Bank 
Itlsaaa evlngs Bank 
est Bran ah tato Bank

Hills Savings Bank
Famera t- Mareheats savings Bank
Lone Tree Savings Bank  

Washington National Bank —
Saaurlty Savinga Bank —
falliaan uvings Bank —

Famara Savings Baak ?l-day holiday
security st at a Baak :l 19 9
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I O W A  I A S I  N H n t 3

Countiee adjoining above six Hated, In whloh banks closed 
prior or subsequent to general agreement

Henry County Reported to us Length o f  Holiday
* l /i2 4 l)..Balm ' ^ an tirs  Savings Bask l - lb -5 3  " ~  50 day*
R 2/18 Old® 014* Savings Bank 9

? Mount ?%tioB Mount union s ta ta  Bank 10

Pea Holnes County
* l /2 8  im rllngtoB  T B urlington Savings Saak 15 2 weeks 
1 l /2 5  1 fera era  & Merchants Savings Bank 23 * »
R l /2 6  D anville D an ville  s ta te  sarlng* Bank 13 * *

? west Burlington Want B urlington  Savings Bank 15 * 1

H isoa tln e  County
* 2/  6 * Muscatine F ir at N ational Bank 16 5 weeks 
» 2/  6 1 Herahey S tate  Bank 16 51
». l /2 7  » s t  l ib e r t y  Iowa s ta te  Bank 16 10 days
* l /2 7  * * Peoples s ta te  Bask 16 10 1

Louisa County

? jyfcrning sun Iowa sta te  Back $ —
H 2/  9 *Pola»feua Junction Louisa County nation a l Bank 13

Other bank holidaye declared  since  Ja&uary 1

imported to  ua length  o f  Holiday
(2 )C orley Corlegr <«m«s Savings Bank 1 -C-W''" ' " See below 

S 0 H L i t t l e  Nock F irs t  n a tion a l Baak 6
(3 )S ib le y  F ir s t  nationa l Bank 10 —  See below 
( ! )  * S ib ley  s ta te  Bank 10 ~
(5 )* B n f?« lo  Center F ir s t  nationa l Bank 11 —  ”

» 2 /  4 Carson s ta te  Savings Bank 1%
H l /2 1  Wlnsola M in e d  a s ta te  Bank 16 10 days
S 0 H *nrx«gist f i r s t  National 'Sank 25 lk rt

* In e»«sh of theae towns one bank regained open.
( l)? la e e d - \-Sft-55 under manan»n«nt of Iowa Banking Department, under new law . 
( ^suspended 1-13-33 •
O) * (*) Reopened 1-23-53*
(5}ftnapenMi 1-20-53*

* Placed under management of State Banking Department, under new law.
R Resumed operations under own rnanagdment.
S 0 H S t i l l  on holiday.
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I L L C I B A R K HO LI

o H &ib«ou City
i ykb m ivim  

O H pellaa City 
OH ( Saat Maline 

( olin«
0*H{
0 H( Pock Ifdaifl 
0H( *
0 H Ale do
0 H ’.’onovan
0 H Morrison 
OH *
2 /6  
OH 

SOH

'rophetstown
Vermont
Viola

. . .k i  i }

First National Bank 
Coarser cial state Bank 
First National Bank 
:?tate Ban’< of iast Molina 
oline stata Trust & savings Imxk 
eoplea savings :̂ ank A Trust Co* 

Hock Island Bank A Trust Co.
State Bank of Hook Island 
"a mere National Bank 
Tanoars Stata Bank 
Tir**t National Haak 
mith Truat & Savisga Bank 

raitt»ri national Bank 
^aoplaa fit^te Bank 
Farmers national Bank

Beportod to
l- >US3

aa ength of olida$

7
10
ib
16
lo
lt>
lb
17
19
I )
19
19
V)
19

Suspended 2/17

2-week holiday

» vi
;j ♦» «

* «
1-week

5*>day
tMayors of thaaa three towns simultaneously declared 2-week holiday, b -im ing 1-16-195}•

u  s c o n s i s  b a r k  h o l i d a y s

Ina Cantar 
Bleak fivar Falla

(
7
SOH

ixton 
-elrose 
Marrillan
Palsqrra 
Hollandale 

R V̂ O Mount Horeb 
R^/i7Brillioa
SOH Cato 
R tyio ntretford 

? Whitalaw

U J L l

ULma Can tar Ststa Bank 
Tirat national Bank 
Jackson county Bask 
araoris * 'erchtmts tat® Bank 

Bank of Melrose 
Marrillan stata Bank 
Palmyra stata Bask 
Mollsndale stata Bank 
Stata Bask of Mount iorab 
first  National Bank 

araars tats Bank 
Stratfoxd stata Bank 
hitalaw stata Bank

Beported to us Length cf Holiday
1- 4-53

4
k
k

k
k
7
l^
19
1*
21
21

Not on par list 

5-weak holiday

50-day civic holiday 
10-day *
2 -wank holiday

t All banka in Jackson County, %iscansln,{eclared Holiday January i ,  1955.pending 
morgue of a ll into ona bank* La teat adrioe state* that all azeapt Ttaric of Melrose 
will be consolidated with Jaskaon County Bank, Black filver Falla*

♦ One bank rsraained open in Brill ion*

R Resumed operations under own management.
S O H  Still on holiday. ~

1 vision of ' • search and statistics 
federal 1 essrvo Bank of Chicago

January 25, 1735 •
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( C O P T )

TELEGRAM

336gb

Chicago Feb 17 **01p
Board

Washn
Reported liquidated by order of Court Plymouth County Bank Ojens Iowa 
Liquidating voluntarily ̂ eoples Savings Bank and Trust Co Moline Ills 
suspended february 16 farmers State Bank, Donovan Ills february 17 
cosmopolitan State Bank Chicago Ills and bank of Selma, Selma Ind , 
reported on special holidqr first National Bank Coonrapids Iowa.

Stevens
5^3p

V
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% Authority VlHDaoozt,

Federal Reserve Board 
Washington, D. C.

Attention : Mr. E. L. Smead, Chief
Division of Bank Operations

Dear Mr. Smead:

As requested in your B $69 of January 19, we are enclosing 
l is t s  of banks ( ITX^wEic^ tu a X iy i^  tained depositors1
waiver agreements or which restricted deposit withdrawals, and (2) which 
closed during 1932 under a special holiday declared by c iv il  authorities.

The l i s t s  contain a l l  the information which we have on these 
points. The information, as you know, is  scattering in nature, and sub
ject to very definite lim itations as to completeness and accuracy. The 
l i s t  of banks closed under c iv il holidays is  based almost entirely on in
formation received by our check department. In many cases cheeks are re
turned to us marked »Bank on holiday* with no indication as to whether 
the bank so closed is  on a holiday declared by c iv il  authority or by in - 

v/ dividual or collective action of the banks in the community or possibly  
the county. In many cases we have definite information, derived from our 
credit department, press notices, random comments on reports of represen
tatives of our bank relations department, to the effect that these h oli
days are of ^ c iv il11 origin. In the case of the State of Iowa we have been 
in touch with the State Banking Department in the hope that the Commissioner 
might have authentic and reliable information which would enable us to check 
our own findings, but that o f f ic ia l has even less information than we have. 

j  In view of oar Inability to procure complete information, we have been forced 
to assume that banks on holiday, are so on c iv il authority, but we cannot 
guarantee that this l i s t  does not contain banks which in the Board^s defi
nition might be classed as «suspensions,and there exists no effective and 
reliable channel through which we can procure facts to differentiate in a l l  
cases with any.certainty between holidays declared on c iv il  authority and 
those declared individually or collectively  by the banks themselves*

On the form, ^Banks closed during 1932 under a special holiday 
declared by e iv il au th orities,* the heading ^Duration of holiday11 has been 
construed to mean the period for which declared, as i t  seemed to us that 
another construction would mean duplication of the data entered under the 
heading «Date bank closed** and »Date bank resumed operations.”

F E D E R A L  R E S E R V E  BANK O F  CHI CAGO
1 0

2 3 0  S O U T H  L A S A L L E  S T R E E T

February 
Fifteen 
1 9  3 3
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Authority VJND&aozfc,

»2"*»
JERAL RESERVE BANK OF CHICAGO

On the fo m , ttBeaiks which during 1932, without actually 
closing, obtained depositors* waiver agreements, or which restricted de
posit withdrawals," the dates requested have given us some d iffic u lty .
Dates given under the heading, “Obtained depositors’ waiver agreements,* 
are approximate, and represent in most cases the time at which these 
agreements were fir s t  sought. We have no way of knowing on what dates these 
agreements were signed and made effective with individual depositors, Unaer 
the other two headings,concerned with restrictions of deposit withdrawals, 
in almost a l l  cases the restrictions invoked dated from a certain specified  
day rtuntil further notice,** We have, therefore, given the originating dates 
followed by a dash and a question mark to indicate that we do not know the 
period during which effective . In a number of cases, not even the originat
ing date was given; we were given to understand, merely, that some restric
tion was at some time invoked— these are marked with a question.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED 
Authority viHDaoozb

‘‘ Qa

%/£ received
| i'fcfcli -*33

F E D E R A L  R E S E R V E  B A N K  O F  C H I C A G O
2 3 0  S O U T H  L A  S A L L E  S T R E E T

February
Fourteen
1 9  3  3

Subject: Banks Under Management and Operation of Iowa Banking
Department under Senate File 111, 45th General Assembly*

Federal Reserve Board 
Washington, D.C.

Attention: Mr, E.L. aaead, Chief
Division of Bank Operations

Dear Mr. Smead:

We report the following banks under management 
of the Iowa Banking Department:

2-  7*33 "Bank of Ankeny (Private,converted) 
7 '  Fanners Savings Bank
7 " Le Mars Loan & Trust Company 
9 v Farmers Savings Bank

11 " Farmers Savings Bank
13  ̂ Webster Savings Bank

Ankeny
n

Le Mars 
Alieman 
Gray 
Webster

v < /

Very truly yours,

n V i I a v i m  M a i*HGP:G H. G. Pett,vManager
Division of Research and S tatistics

P. S. We have been advised by the Comptroller of the Currency 
that the NATIONAL EXCHANGE BANK OF WAUKESHA, WISCONSIN, is  
insolvent, and on January 27, 1933* was placed in charge of 
Joseph A. Gamble, Receiver. This bank has already been 
deleted from our records, however, having been absorbed October 
11, 1932, by the Waukesha National Bank.
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Authority

( C O P Y )  u f "7 i

TELEGRAM

Chicago Feb lU H22p

Board

WasM ngto n

Reported as voluntary liquidation EOS ISLAND NATIONAL BANK CHICAGO 

ILLS/ reported suspended February l jJ  nUST STATU BANK BEABDSTCWN ILLS 

and today ZANESVILLE BANK ITT) reported HOLIDAY terminated

February 11 BELmiLLE STATS BANK BELLEVILLE WISCOITSIlj/February lU 

FIRST NATIONAL BANK MANNING I OWa/reported bank Holiday throughout 

State of Michigan proclaimed by Governor of State

STEVENS

608p
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I , i '7 ■
TELIE0R A M  / ' |

L + - J O ,  $ ( j j
t r n F R A i  o trcp ip x/ ir  c v c t e t m  ■; r CiUCiivALi rvClDIlrvVm  O T O I RIVl

\  (LEASED WIRE SKRVICK)

\
181gb RECEIVED A T W A SHINGTON, D . C .

Chicago Feb 1234p 11
Board

Washn ^
Reported on special holiday february 9 Citizens State Bank Williamsport

Indiana.
Stevens

138p

1 .1 . m m i y  ntam pi M W e i n i /
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Lf  7 o. ■> ( .7)

230gb

Chicago 359p feb 9

Board

Washn ^

Reported on SPECIAL HOLIDAY Peoples State Bank, Mazomanie Wise . J

reported Holiday terminated January Farmers State Bank Waupaca

Wis^Pebruary sixth Baldwin Savings Bank Baldwin Iow£\l’e‘bruary 7
S ' )

Farmers and Merchants Bank Weyauwega WiscyFebruary 9 Louisa County
/

National Bank Columbus Junction Iowa)reported suspended today 

Williamsport State Bank Williamsport Ind.

Stevens

507p
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282 a Y

Chicago 409p FeTx 8

Board

Washington 

Reported suspended February 7 

Peoples State Savings Bank Pellston Michigan. 

Heported on special holiday 

First National Bank Shawano Wisconsin

Stevens

615p
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Authority VlHDSoozfc,

H - l o ,

F E D E R A L  R E S E R V E  B A N K  O F  CHI CAj
u m

230 S O U T H  L A  S A L L E  S T R E E T

February 
Seven 
1 9  3 3

RE CEIVED^
«]333

Subject: Banks UJader Management and Operation of Iowa Banking
Department under Senate File 111,45th General Assembly* 

Federal Reserve Board 
Washington, D.C.

Attention: Mr, E.L.Smead, Chief
Division of Bank Operations

Dear Mr* Smead:

We report the following hanks under management 
of the Iowa Banking Department;

2-33 ' Humeston State Bank Humeston ,
Z Security Savings Bank Ireton.
3 Cambridge State Bank Cambridge -
3 Diagonal State Bank Diagonal.
3 TanaeBB Savings Bank Keota-
3 St. Charles Savings Bank S t. Charles.
4- State Savings Bank Carson.

Durant Savings Bank Durant
* Mechanicsville Trust & Savings Bk# Mechanicsville

H- Treynor State Bank Treynor.
6 t First Trust & Savings Bank Muscatine .
6 Hershey State Bank i»
6 Emerson State Bank Emerson,
6 imerican Trust & Savings Bank Le Mara _
6 Red Oak Trust & Savings Bask Red Oak »

* Member bank.
t Conversion of First National Bank, Muscatine,2-6-1933#

Very trulyyotffs)

HGP:G H. G. Petx, Manager
Division of Research and Statistics
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TELEG RA M

FEDERAL RESERVE SYSTEM

SESgb
Ohioago Feb 7 306p

(UEASED WIRE SERVICE)

RECEIVED AT WASHING fON, D. C.

Board, 
lasMagtoa,

Reported oa ̂ e @ t a l  fc©l|dajr February six Atkinson Trust jmd Savings 
Baaic, mkXmm I|lliois|fla<ili Mills State Baak TimU Mills wise#

Jtej^rtaji^oliday tejraiaated February 4 Farmers National Bank 
ggopMetstowa Illinolal ̂ aoksoa Stat® SavlagsBaak Maqu^keta lo~wa A
Please delete freaholiday H a t  First latioaal Baak Applet oa Wlso 

3tevea#, 
416p
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Lf. 10, i'v

320gu

Chicago 4l2p  feb  6

Board

Washni

Reported suspended Teh 3 FARMERS BAM STILLWELL ILLS and Feb k 

AUBURH -STATE BANK AUBURN ILLS reported  on sp ec ia l h o lid ay  Feb. U 

REDOAK NATIONAL BANK REDOAK IOWJ^Feb 6 TWORIVERS SAVINGS BANK
J .U M U U '1 1 .......................... »

TWORIVSRS WISC/FARMERS AND MERCHANTS STATE BANK WISCONSIN DELLS WISC
" ^ Mflwiwwnnnmnw1 IVPUTrn TWjjlmillfftTlWlfrir- -------------—r—l""—-tttt-tt-...................................................._vm ...........|[m,„............ -- ■

reported  h o lid ay  terminated Feb k OLD NATIONAL BANK WAUPACA WISC

Stevens

523P
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i

22 1  gt>

Chicago Feb U 12Ulp

Board

Washn

Reported on special holiday February 3rd fir s t  national “bank 

appleton wi a c l f  eb ru arv J* state bank of cross plains cross plainsâMMaaMMIWBMNal«wle£Wa0i.Minl I "■■■■■I""11 »'m."»•' ...... nn ihu>i«i .
w isc^ lderon state bank e lderon wiscj reported suspended februaiy 

3 columbiaville state bank columbiaville mich february ^ f ir s t  

natl bank secor i l l s  farmers state bank clarkshill ind bank of 

J C Currier and sons sa liz  iowa

Stevens
157P

s'}'

/
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Authority ym t>3oczb

30^gea

Chgo Ul3p feb 3
Board

Washrr ^

Heported oir special holiday bank of Two Rivers. Two Rivers W l s /

farmers state bank Iola Wia/bank of Verona ?erona Wis(reported

suspended feby 2 bank of skiles rearick and company and farmers

state bank ashland i l l s  feby 3 edinburg state bank Edinburg I l l s

reported reopened feby 1 falmouth bank falmouth michigan and

Jany 28 northville state savings bank and Lapham State^tavin^s

Bank Northville Mich aw consolidated institution under t i t le

depositors state bank.

Stevens
535P
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& L f 7 0

30S g b

Chicago U25p tfeh 2

Board

Washn.

Heported on special holiday Iowa f ir s t  national hanks crest on* 

exlraypreScotland stantoq|reported suspended plymouth united 

savings hank plymouth mich

Stevens

528p
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t - f l d

F E D E R A L  R E S E R V E  B A N K  O F  C H I C A G O
2 3 0  S O U T H  L A  S A L L E  S T R E E T

February-
Second
19 3 3

Subject: î anlc Changes

Federal Reserve Board 
Washington, D.G.

Attention: Mr, E.L.Smead, Chief
Division of Bank Operations

Dear Mr. Sinead:

In an earlier le tte r  to you today we included 
as one of the banks taken over by the Iowa Banking Department, 
in accordance with Senate F ile 111, ty-5th General Assembly, 
the Atlantic State Bank, Atlantic* This bank succeeds the 
Atlantic National Bank which closed for one day on a holiday 
plan, ponding i t s  conversion into a state bank, reopening 
the following day as a state bank under the management of 
the state banking department* As far as we have learned to 
date, this holiday was not declared feyt c iv il authority. As 
you know, withdrawals of deposits from banks operating under 
this plan are restricted# However, we are informed that 
the Atlantic bank is  honoring a l l  drafts bearing dates previous 
to today* We are, therefore, classifying its  change of status 
as a conversion of national bank to state bank, and not in
cluding the national bank amgng our bank suspensions* We hope 
this solution w ill be agreeable to you.

There w ill probably be more of these "conversions,H 
for the purpose of taking advantage of the Iowa law, and m  
shall, therefore, greatly appreciate your early advice as to  
their c la ssifica tio n .

HGP:G H* G*1
Division o f Research and S ta tistics
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DECLASSIFIED

Authority

F E D E R A L  R E S E R V E  B A N K  O F  C H I C A G O
2 3 0  S O U T H  L A  S A L L E  S T R E E T

February 
Second
19 3 3

Subject: Banks Under Management and Operation of Iowa Banking 
Department Under Senate File 111, 4-5th General 
Assembly.

Federal Reserve Board 
Washington., D.C.

Attention: Mr. E. L. Smead, Chief
Division o f Bank Operations

Dear Mr. Sinead:

We report the following banks under management of 
the Iowa Banking Department:

1-31-33 Farmers Trust & Savings Bank Buffalo Center
31 Farmers Savings Bank Hamlin .
31 Kalona Savings Bank Kalona .
30 Iowa State Savings Bank Creston.
31 Union Trust & Savings Bank Stanwood -

2-  1 Faimers State Bank Audubon.
1 First State Bank n
1 Wapsie Talley State Bank Central City .
1 Kent State Savings Bank _Kent -
1 Moorland Savings Bank Moorland -
1 Shannon City Savings Bank Shannon City ,

HGP: G

Yery trul

H. G .^ e x t , Manager 
Division of Research and S ta tistics
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Authority tlMDaoozfc

m o .  s
F E D E R A L  R E S E R V E  B A N K  O F  C H I C A G O

2 3 0  S O U T H  L A  ^ A L L E  S T R E E T

February 
Second
1 9 3 3 .

Subject: Banks Under Management and Operation of Iowa Banking
Department Under Senate File 111* 4-5th General Assembly

Federal Reserve Board 
Washington, D. C.

Attention: Mr. E.L.Smead, Chief
Division o f Bank Operations

Dear Mr. Smead:

We report the following banks under management 
of the Iowa Banking Department:

2 - 2-3lf Citizens State Bank Humeston ^
2 Valley Savings Bank Missouri V a lle y
2 Atlantic State Bank A tlantic-
2 Nevinville Savings Bank Nevinville.
2 Peoples Trust & Savings Bank Riverside .
2 Citizens Savings Bank New Virginia •

H(S>:G

Very truly

H. G. Pett,aanager 
Division of Research and S tatistics
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TELEG RA M

FEDERAL RESERVE SYSTEM H  7 C i If
(LEASED WIRE SERVICED

RECEIVED AT WASHINGTON, D. C.

35 0 gb
Chicago ? e b  1 357p

Board
Washn ^

Reported on special holiday february 1 first national bank manning
I o w a /citizens state bank kiel wise/ state bank^£jg£lj»lgc(/

M ............... - i "1........................................................nr-ri n y -  .....

peoples exchange bank th<*rp wilic/jregoi^iJ^ 
february 1 harlan national bank harlan iowa

Stevens
5G8p

. 8. OOVIBNMCNT nUXTDN W H M l t tN *-11901 y
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, Authority VJHDaoozfc

TELEG RA M

FEDERAL RESERVE SYSTEM

REC’D. JAN 31 1933 

H-IC. h ( j
(LEASED WIRE SERVICE)

133gb
Chicago Jan 31 ll$8am RECEIVED AT WASHINGTON, D. C.

Board
Washn

Reported on special holi’dl|r January 30 first national bank newlondon 
Wisconsin}reported holiday terminated January 30 first national banfc

AS* T  I 11 ... . J" urn iwmrn- h iijiii it iiiiiminMi»i»Wii«iitmiti»»î iW'
essex iowa(state bank of mount horeb mount hor^eb wise

—  y

/

Stevens

123 Op sJffaL..

out. Ho.
Class
D a *
Capital ‘
Opposite - - •
Popula’n-i 
County

y

3 > S ?

<? ~ 0 miAs4
-------------  -----------P f /
Diet, N o .__ - - ■ & _________
Class ___

Date J r: S M fjl JS& i
Cap ita l__  - - -

D e p o s its ___ _ —
Popuia’n ____
County . .  0 ? £ 1«0 *4L a ..

j .
Dist, No 
Clsss .... .
Date A  
Capital . . .  c m  
Deposits 
Fopula’n .
County__:.

L/

y

y
/ '
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DECLASSIFIED

Authority HMDaoozt,

TELEG RA M

FEDERAL RESERVE SYSTEM U ,
(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.
243gb

Chicago Jan 31 224p
Board

Washn
Reported on special holiday January 50 Ills Farmers 
Cambridgel^dwa first natlonal bank Clearfield(wise farmers state? ."y-'•- . i Ti . " ..." i--;• i • '• ^ TTntwd i|
bank Mewlondon/farmers and merchants bank weyauwega A ’irst national 
bank wausau/american national ba^k Waulmu^citizens state bank 
Wausau/wisc valley trust co wausau/first national b a ^ f a r m e r s  

state bank manawa
, i-— _jl|MMlV--- 11..Hi_____ijIWEIlMilMMlTfflT—

Stevens
339p

v. s. cmvunanHT phintino tamex; am %—wm
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DECLASSIFIED

Authority VlUD 30Q 2b

F E D E R A L  R E S E R V E  B A N K  O F  CHI Ci AGO
2 3 0  S O U T H  L A  S A L L E  S T R E E T

January
Thirty-one

1 9  3 3

Subject: Banks Under Management and Operation of Iowa Banking
Department Under Senate File lll,^5th General Assembly*

Federal Reserve Board 
Wasitingt on, D *C.

Attention: Mr. E. L. Smead, Chief 
Division of Bank Operations

Dear Mr. Smead:

We report the following banks under management of 
the Iowa. Banking Department:

January 30 *State Savings Bank Chariton >
30 Exchange State Bank Exira .
30 farmers Savings Bank Ealona ,
30 Security State Bank ICeota ,
30 Palo Savings Bank Palo
30 Farmers State Bank Stanhope -
30 Security Savings Bank Wellman .
30 Wellm®n Savings Bank
30 Alton Savings Bank Alton
31 Manning Trust & Savings Bank Manning -
30 Farmers & Merchants Savings Bk. Lone Tree
30 Hills Savings Bank Hills ,
30 Walnut State Bank Walnut -

♦Member bank.
Very truly

HGP:G 6H. Gr* Pett,
Division of Research and Statistics
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DECLASSIFIED

, Authority VlMDaoozfa

TELEG RA M

U l O .  2.( 7;
FEDERAL RESERVE SYSTEM ^  '  7

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

115 gb
Chicago Jan 30 1118am

Board
Washn

Heported on special holiday/January 25/citizens bank chatsworth ills/ 
january 26 walnut slate bank walnut'io^a/January 27 harlan national

i ini m in — .............— - ~T~  ................................... m m , , , ......... m u m i m t r n  ............................................................................................................................................................................................................... .... ...................................................... .«i

banlc harlan io'wa) belle vi lie state bank belleville wis^ first natl
r t riiixiw II ........ .. .....11 ■ ................... mu 11 nr-— y  ■ r1— J wwwwMMWW»WBwi nr r i Mi  ■nm.r_i

bank westallis wiic^anchor state bank West milwaukee wi®/January 28
..i,_

old natl bank waupaca^wfsc/january 30 union bank of winneconne wise
^ • ■ T >  *,^ v "*,^ ^ * ^ ,^ MWift,M*BI,l‘ **‘ l*l‘ w l^iW l* lW W * W T .i’« » | i i w w u i l M W W W W i y ^ L f c [ _ i » j i . i - „ „ . j  ... . m u ' nyTr,m r n r iT n T n i» i iin « ii i« r i iB r 'f r r r~1** f " ll*wgwllMW1‘ **wll* ^ * M ~Tw i^i,iJ U iii_________________

Stevens
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Authority VlKDaoozfc,

, /  *7 A ^ * 1, 
/  0  * ' tj

F E D E R A L  R E S E R V E  B A N K  O F  C H I C A G O
2 3 0  S O U T H  L A S A L L E  S T R E E T

January 
Thirtieth
1 9  3 3

Subject: Banks Under Management and Operation of Iowaf Banking
Department Under Senate F ile 111, ^5th General Assembly,

Federal Reserve Board 
Washington, B.C.

Attention: Mr. E. L* Smead, Chief
Division of Bank Operations

Dear Mr. Smead:

We report the following banks under management 
of the Iowa Banking Department:

January 2J Farmers Savings Bank Albert City /
27 Davis County Savings Bank Bloomfield ✓
27 Lone Tree Savings Bank Lone Tree 
27 Iowa State Bank West Liberty '
27 Madison County Savings Bank Winterset '
2$ State Savings Bank Sharpsburg ^
2$ Burlington Savings Bank Burlington y 
2& Farmers & Stock Growers Savings Bank,Tennant j

Yery truly ^yours

HGP:G H. G. Pett, ^Manager
Division of Research and S ta tistics
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T  Authority VlHD3ot)Z(p

TELEGRAM

V -7 &FEDERAL RESERVE SYSTEM
(L E A SE D  W IR E  SE R V IC E )

R E C E IV E D  A T  W A S H IN G T O N , D . C .

178gb
,Chicago Jan 28 1239p

Washn
. yReported on special holiday January 27 zanesville bank Zanesville

in<y herlan national bank ha^lan idwa/first natl bank westallis-- -------- — ...... " - - '  ■ . i i ' .... .... ....
wisyanchor sVate bank westrailwauke@ywise

Stevens
147p

9

V#

o.̂ eoTawMHKTTiuxnxa &~-UML /
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Authority VlMD 3oozfc,

TELEGRAM

FEDERAL RESERVE SYSTEM
(L E A SE D  W IR E  S E R V IC E )

R E C E IV E D  A T  W A S H IN G T O N , D . C .

295gfa
Chicago Ills Jan 27 355pm

Board
Washn

Reoorted on'special hoiIda7 January 23 Ills State Saving
Bank Pontiac Ills)national Bank of Pontiac Ills reported
special holiday terminated January 26 Jackson County
Bank BlackRiver llalls Wisconsin consolidation of banks**■- --- - --------- -f --------- “ '
in Jackson County 
— _ —  Stevens

5pm

0. 8. 60VSBNMBNY TBBttSM MVUPBl MM 4^11901 /
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FEDERAL RESERVE BANK OF CHICAGO
OfX

2 3 0  S O U T H  L A S A L L E  S T R E E T  /  ' v \\
January RECEIVED %

- r r r r 11 * '

Subject: Iowa Banks under Banking Department Management 
Senate File 111,45th General Assembly

Federal Beserve Board 
Washington, D.C.

Attention: Mr. 1. L. Smead, Chief
Division of Bank Operations

Dear Mr, Smead:
The following banks are reported as placed under 

the management and operation of the Iowa State Bank De
partment, in accordance with the provisions of Senate File 
111, 45th General Assembly:
January 27 Downey Savings Bank 

Kirkman Savings Bank 
Peoples State Bank 
Farmers Savings Bank 
Brayton Savings Bank 
Farmers Savings Bank 
Farmers Savings Bank

Downey - 
Kirkman.
West Liberty. 
Irwin / 
Brayton , 
Morrison • 
Martelle,
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TELEGRAM

FEDERAL RESERVE SYSTEM
(L E A SE D  W IR E  S E R V IC E )

- I I 7 1/ t- - u y

249gb
R E C E IV E D  A T  W A S H IN G T O N , D . C .

Chicago 4p Jan 26
Board

Washn
✓Reported on special holiday illanuarv 25 Istate bank of andrews ind

citizens state bank huntington ind first state bank huntington ind.
first natl bank essex iolfa/lfor fourteen daysifirst national bank

........ - npni1 ...............................

-/lone tree savings bank lone treer iowa/ 
bank treynor iowaHreported holiday terminated

hubbard iow^ifor ten days 
January 26 treyrior state
jany 21 mineola state bank mineola iowa/January 25 commercial

'ii—him— Mi w f i T W u w i — iwrw—ihj_______ ' ___ L ijjijwit iiiiini' îrtT'Tinr-n-TT ̂  '•— i--nif miri' i r r  1

state bank melvin ills*January 26 danyille state savings bank danville 
iowa* ,

Stevens
509p

s. •orwunnwT n o m M  « i m  i n t 3—11901
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FEDERAL RESERVE BANK OF CH ICAt?OM^>iIt -

2 3 0  S O U T H  L A S A L L E  S T R E E T

January 
Twenty-six
1 9  3 3

Iowa Banks under Banking Department Management 
Subject: in accordance with Senate File 111,45th General Assembly
Federal Reserve Board 
Washington, D.C.

Attention: Mr. E.L. Smead, Chief
Division of Bank Operations

Dear Mr. Snead:
The following banks are reported as placed under 

the management and operation of the Iowa Banking Department, 
in accordance with the provisions of Senate File lllf ^5th 
General Assembly:
January 25 - Avoca

ti
Avoca State Bank 
Citizens Savings Bank 
Bennett State Bank 
Citizens Savings Bank 
Farmers & Merchants Sav.Bank 
American Trust & Savings Bk*
Cedar Bapids Sav.Bank & Tr.Co 
United State Bank of Cedar Rap. n 
Farmers & Merchants Sav.Bank Harlan

Bennett ✓ 
Benton k 
Burlington ̂  
Cedar Rapids

it w s
ii

Shelby County State Bank 
Leland Cooperative Bank of 
Commercial Savings Bank 
Iowa Savings Bank 
Pan an a Savings Bank 
First Savings Bank 
Citizens Savings Bank 
West Branch State Bank

n /
Leland  ̂
Marion /
Mar shall town / 
Panama
Reinbeck ^  
West Branch ✓ 

n ii

HGP:G H. G. Pett*, Manager 
Division of Research and Statistics
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FEDERAL RESERVE BANK OF CHICAGO L f JO. 5  (J i
2 3 0  S O U T H  L A S A L L E  S T R E E T

January
Twenty-six
19 3 3

tNKK Op,

27 ' 9 ^

Federal Reserve Board 
hashington, D. G.

Attention : Mr. E. L. Snead, Chief
Division of Bank Operations

Dear Mr. Smead:
In compliance with your request of Jsnuaiy 19 

to Mr. Stevens, we are sending you herewrSK^“*lâ uIa"iron 
of all bank holidays declared in this district since the 
first of this year. All such holidays will in future be 
wired to you immediately upon receipt of advice.

The detailed information regarding moratoria 
and deposit agreements, requested for 1932, is being 
assembled and will be forwarded to you within a few days, 
as will the bank suspension data.

Very truly yoi

H. G. Pett, Manner 
Division of Research and Statistics

H G rP :S B
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Gentlemens

Referring to uy letter of January £5, enclosing copy of 
the new Iowa banking law under which banks may put themselves in 

the hands of the State Banking Department, we have informal advice 

of fifteen banks which have already done so since the law went into 

effect last week. These are all non-member state banks.

EMS HH
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50M  3 -8 -32  B297I8

F E D b i m L  R E S E R V E  B A N K  O F  C H I  

M e m o r a n d u m  for

FROM

MORATORIA - SEVENTH DISTRICT

ILLINOIS
Natl♦ State 

5 8  5

MEMBER
Total

6 3

NONMEMBER

1 5 4

INDIANA 12 1 6 4 5

ICWA 3 4 3 7 2 1 5

MICHIGAN 1 4 3 5 4 9 1 5 3

"Wisconsin 12 1 4 8 3

1 7 9 6 5 0

M E M B E R  1 7 9  

N O N M E M B E R  6 5 0
82S
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Authority y ] U D 3 o o z c = .

DEPOSITOR'S AGREEMENT
July 14, 1932.

The undersigned depositor of the First National Bank of Missouri Valley, Iowa, recognizing the sol
vency of the Bank and desiring its continuance in that condition through continuity of its deposits, and 
present management and in consideration of similar agreements signed by other depositors, hereby agrees 
with said bank for himself and all deposits he controls as follows:

To allow savings accounts and (or) time certificates to remain on deposit for three years from the 
next interest payment dates thereof with interest at 3% per annum payable as at present; and 
to allow my checking account to remain on deposit until in the opinion of the Board of Directors the 
present general business conditions sufficiently improve, but not later than July 14, 1935.
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M-Wi
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Mr* Brett, Federal Reserve Bank Rrawiyr September 26, 1932.

Mr* Young

Pursuant to your request, there Is attaohed a list of member banks 
reported operating on some form of moratoria, or in some manner restricting 
withdrawal of deposits. In a few oases it is not definite under what plan 
bank Is operating* Information concerning such institutions was taken from 
press reports*

There is also attaohed depositors1 agreement which has been approved 
by the State Banking Deparlanent and which is in common usage in the State of 
Miohigah among state banks* Several of the national banks have signed a 
similar agreement with depositors.

In a few cases, wiifch special reference to Illinois, the board of 
directors has passed a resolution without obtaining agreement from depositors 
stating that they will not honor withdrawals exoept in emergency cases* A 
similar resolution has been adopted by several county clearing house associa
tions throughout the States of Illinois and Indiana*

We shall be pleased to give you any additional information regarding 
these several form of moratoria, if you so desire*

MR
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September S6, 1032*

MEIffiBR BAMS REPORTED OmATIifO
m  wmzmim m  flak*

I L L I N O I S

crnr

Asaboy
Arthur

Aurora

Aurora

Aurora
Belridere
Bloomington

Caledonia

Canton

Gantoa

Chadwick

Chaapalgn

Chaapaigji

Charleston

Chicago

Chicago Hts

Coal City

coopten

Cuba
eullcm

Dallas City
DoKalb

Dixon
Dixon
Dolton
f.vanston

Freeport

talena
Galena

(Hranvlll*

fit baton cl tv

BKM

Fir at HatU Bk 

First 8at'l m  
Aurora Nat»l Bk 

Horohants Mat1!  Bk 

Old Second $at*l Bk 

Second la t 'l  Bk 

First NatU Bk 

Caledonia Hat«l Bk 

Canton Sat'l Bk 

First fjatU Bk 

PI rat BatU Bk 

champaign Hat*l 3k 

First Hat*l Bk 

national Trust Sk 

Rosoland Nat*l Bk 

<4tisens Hat#l  Bk 

>lrat HatU Bk 

*‘irst 8at*l Bk 

Stato Bank of 

First ftat*l 8k 

First UatU Bk 

Kirst MatU Bk 

City UatU Ok 

tlxon !iat»l Bk 

^irst Hat*l Bk 

Kvanaton ”>* & :;.crvgs 9k* 

Fir at Mat «l nk 

Galena I1at*l 

Siaroliant® Ii«t»l 3k *
**lrat #atfl .nk 
First ttatU Bk

Restricted -  plan not known*

f Tine deposits roatrlotod until further notice. 

M ay holiday*

DO

DO

Tine deposits resttieted until farther notioe* 

Hotioe on tias deposits -  Desand por month,

Tliae deposits roatrlotod until further notioe.

All depoalta roatrlotod -  3> por nonth*

Do

T Tiao dopoaita roatrlotod until furthor notice. 

7-day holiday*

Do (closed and Ho ■■opened)

Tine deposits roatrlotod until furthor notioe* 

Notices,

7-day holiday*

per month on all dopoaita until furthor notioe* 

Restricted -  plan not knovn*

AH deposits restricted -  3# per aonth*

Restricted -  plan not knoan*

60-day notices*

H:ae deposits roatrlotod until further notioe* 

Restriotod - plan not knorm*

DO

00-day notices 

30 -  60-day notlcos*

'i*iiao deposit* roatrlotod until further notice*
Do

DO

TImo deposit® -  2y©ar* Z&l -  3 yaaris 2E -4  yra*60$, 

ithdrawals an l©.«nl r.atica anlv.
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Crown Point
Klkhart

Klkhart

Elwoed
Goshen

Lovtll
Montp«ili«r

ttaorori*

Itappaxtee

Plymouth

Ruasiarille

South Bend 

Terre £*uts

Terre ilsui* 

f*karu8«£

•  #

■ 111

:mr re, 1932

wmw* m&KS kfpcbtkp opkkatino 
OK 10RAT0RXUX CB -;AXVEK FUJI#

X N P  I A Is A

BAWC
First Ksticmel Bk 
First Hational 3k
St* Joseph Valley Bk 
First *i»iioml Bk 
City National Bk 
Cititerui ftate Bk 
Lowell ti nal Bk 
First national Hk

First national Bk

First l»«tion#l 0k
First ^«t*l bk of 
s\arsh*ll County
First. Ketimal bk

MoratoriMR • plan not <caow&«
P©

PO

Supposedly restricting v/ithdrH*v$ls •
Moratorium. - plan not /sown*
l/z7/$2 - .(oratoriusi under cor.eicer*tion*
60-day notices*
'.ithdnurals of C/ft'e and £nvir̂ ,s deposits not 
permitted •Cheokiiig accounts licited to 1% per *ee
‘.ithdrfeOTls of c/b«# and Saving* deposit* not per 
fitted* Cheeking accounts limited to 6$? per :2011th

Moretoriun - plan not naowa*
.ithdreanls of c/p»s and 4 ̂ rin^s deposits not per 
fitted* Choc tin*, account® limited to 1$ per «*ek»
tt.ll deposits • IQ? 90 days &nd 10,- ©f.oh 90 days 
following*

St Joseph Loan & Tr Co C«noathe9 notios oa Savings deposits*
First £oXeen list*! 
Ik A Tr Co
Tsrre Haute Tr Co

First National i*k

30 days* notice oa Savings deposit* - Checking 
accounts limited to S£ per .*aonth#

po
coretoriutt - plan not kr.own#
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X 0 w A

£ 2 2 M l

A ) ll i **plaa fctU  Bk 60-day aotloaa*

A*aarloaa Sat1!  Bk t

First BatU Bk Thraa years -  all dapoaitc*

C titr A lIIi Sadar fa11a MatU Bk thraa yaars-Tiaa deposits • 10?' : iwithly-chaoldU ;̂

Olftriof City Cltlft«aa HatU 8k throa ;*oara-c/)*a -  #60*00 ĵ cxnthly-Tlffia dapoaita 
J hacking aooounta at bank* a discretion*

Ghmrlm Sitgr Gonaarotal SatU Bk Thraa y*ars-C/b#s • C00*00 nonthlyTirai Dawalta 
”hooking accounts at bank*s ; is vet ion*

f i l i M t falrbaok a ata Bk Thraa ; oara -  Tiraa dojosita*

Ifcirfiald Fir at BufcU Bk os tr lot Ions In foroa durtn*; onor ;enoy*

Ftairfiald Io «  stata Sav&a Bk outrî  iena in for >a durin/: o-mr -*noy*

First BatU Bk Thrao : «ra -  all danosita*

M i First BatU Bk Holiday for waivers*

H f  1*4^ Fart Dod&a HatU Bk Thraa years « all deposits*

Ft* Nadiaosi Ft* ya’iaoe Sar̂ a Bk 00-day noti ee *

’GMumav *urnars BatU Bk T̂ rf»o yoars -  all deposits*

f ltr g t Fir at BktU Bk 80  ̂ waiver far throa /oara*

Q«mU Firat BatU Bk Thrao yaara • all dopoaita*

W»^Ub Gltizeufl iiatU Sk Holiday for waivers *

SBBhay# First Batvl  Bk t

max Firat 8at9l  Bk Holiday for mlvara*

l m  Pal la First BatU B0fc Hliday for mivers*

J— 11 First BatU Bk n  oa yaara-Tias der> aita -  Chocking aoaounts at 
bank’ s discretion*

LaMar* Firat BatU 3k Holiday for mlvers*

HaOragor First BatU Bk Throo yoars*

iifftU^r First Bat9I Bk Thraa yoars • Ti'*e deposits • ’haorin.j aooounts i 
tan:.-** discretion*

Saar Uxadam Sew London BatU Bk fcstrlTtions in for * during crior;;enoy«
Ifjvten H*wton HatU Bk 5006 waived at ra«o;;onin*>

0«2««ia Firat BatU Bk Thro© y are - all deposits
Ocdan First BatU Bk Throa y. arc • all dr waitsDigitized for FRASER 
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I OWA

c m m m

Famers First lat*! Bk Three y w s ,

Pin* Iat*l «t Holiday f«r waivers

iMfeptii ci^r KNtaNU City Xat’l  Bk Three years -  all deposits

starr ©Uar First Iat*l Bk Three years • all deposits

YU U m * VIl l i so* Iftt’ l Bk Three years - a l l  deposits

im r ]^ first *at*l * Three ytars-Tlste deposits -  lOJjC monthly-Cheekia

Ci^r Far*«r« lat’ l  Bk Three years -  all deposits

*«bster Cligr First Iat*l Be Three years -  all deposits

V in f li l l Furors *at*l Bk Restrietion* in foroe during ««rg«aoy
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r 26, 19SS

cm
Albion
AlpMi

Arvada
Araada

Boston Harbor

Big Rapids 
Bronson 

Broun City 

Coot City

6m <  city 
Chesanini; 

Coldirotor 

Coop©r*rille

Croswell

Dariaon

Eaton Rapids
Frenont

Fremont

fnmkonsuth

Prankenauth

Greenville
fiart

li&rtford

Xsnlaj/ City

Lakeriew

Lawton

MBM29SR BABKS ,on MomkioRitiM c* a:< .< *• a,..

H C H U A H

am
CoKteroial * Staves Bk

Alpena Tr & Savgs Bk

Araada State Bk 
Paraasrs State Bk
Parra©re & Merc>ents Iat*l 

Bk * Tr Co

&i£ Rapids $avgs Bk

Peoples fcfit'l Bk

Broun City Savgs Bak

Cass City (tat* Bk

Pinney State Bk

Chesaning State Bk

Coldwater Hattonal Bk
Peoples Savgs Bk

State Bank of 

Davieon Stato Bk 

First Kationnl Bk 

Fremont Stat# Bk 

Old State Bk 

American Stato Bk 
Frwakamauth State Bk 

Com«#rcirl St Savgs £k 

f ir  s t 2*atlanal Jk 
01 nay Rational Bk 

Lapeer County Bk 

Samara & 'Serohant® fct. i3k- 

Firet Untianal Bk

Lwrge withdrawals discouraged#

By-laws aaended to restrict withdrawals# 
lino 'withdrawals limited. Plan not kaown*

Bo

Restrictions -  plan not to n *

Tiae withdrawals restricted - plan not known#
Restrictions - plan not knows* •
Opei^tiag under cuatadianship 
Stor»toriw -  plan not knows*

I>o
Do

?4o mmaces8*:r\ withdrawals permitted#
Closed *• To re~opoa undar Custodianship - 4C$£ 
mdved and extended fiv e êi&rc#
Koratoriun -  plan not tasown

90 d«v/ mtio98*

Kostriotlng uvithdrena la
:ithdravels restricted - plan not known

Do

KiCmiorixiKi - plan not known 
T>©

-<;ithdra«alft United to koUimI r̂ eeds# 

j>i.tiidra»als..r«striottd _• plan not- .snow# 

90«day noiioes#

Suspended for wnivers • to ce liquidated# 
itlidravrala limited to &otu&l needs*

90-day notioee#
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DECLASSIFIED

i

cm
IfUtitlN

BATH
First national Beak 50*' waived - TO* extended five ysars*

lM«K Ti f t  r ■ Bawlr Restrictions - plan not known.

Siaw first Stats It S*t . Bk. Do

Milford first State Bk* Suspends* • Reopened under 40*60 plan.

Millington Mill inf ton Xatl. Bk* Koratoriua «• Plan not know.

Mt* CleaenS Citissn* SSTgS. Bk* tins withdrawals limited * plan not known*

Mt* Pleasant Exchange St?(f« Bk* Moratorium - plan not known*

Mt. Pl«**£nt Isabella Co* St. Bk. Do

Vvir BUtiMiv Citisons St. Savgs. Bk* Time withdrawals United - plan not known*

fsw Havan »•* Haven Savg*. Bk. Operating under Custodianship.

Pew Few first Sstional Bk. 90-day notioes.

Pigson Pigaon St. Bk. •'oratoriua - plan not known.

PinooKalng inooiming St. Bk. Do
Quinsy first national Bk. Suspended for waivers - He-opened.

Rqnso Citisens 8at*l. Bk. Tiae withdrawals limited - plan not known.

Homo Homso SavgS. Bk. Do

Satgatuek Fruit Growers St. Bk* Noticea required*

Sefcewaing flamers % Merohants St. Bk. Moratorium -  plan not known.

St. Charles St. Charles St. Bk. Do
South Harsn Citissns St. Bk* 90-day notlees.

Three Rlrsre First National Bk* Closed - Reopened -  50- waived -  50" extended
Onion City Union City Nat*l. Sk.

5 yrs.
70% of deposits subject to 3 ye&ra extension.

Washington Washington Savgs. Bk. Time withdrawals liiaited - pier* not Vno’jm.
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%|

n s Z.&Vtf ■ ;

> ///, Qi 4

S o <| r

/3 Jl} \
f*. "*’ ’?

onir?, 2.<2?3> t j b t ^ r y O ^}
/O 0 t - f t * £ .2% 3>

/C O d><2 &, & 'C*

<Ta A # $ 3 . /,<¥-■¥> ^  t- A

'7 J $ , /.

/ a # A £ £ '7.

& 3 m . ^ 4
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M e M e

Pipor city

V H M m

HrlMitaNI

RMHIto

M E M
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3*111
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Syaalns

f i m i i t i  D u

vim  m u  ik 
altar m u  ft 

A m  k i n  f t

H v d M U ft  

l*wd»t«wi M M l  Sk

y im  M n  Bk
Firit M U  lk

om u l Xli*Tr * 8«v*Bk* 

k M n il Bank «f 
Cmtarland Cm HatU Bk 

Fim  M U  Bk 

Oak h it Tr * Sat Bk 

kftwrka Tr k Bar Bk 

Fir** B«tU ft  

FIr#t BatU Bk

lltlMftl |jf
CittltQI l it  k t* l

Bk * Tr c*.

Itowri BatU ft 

Roofcallo m *l Bk

caM r«iii m u  Sk*
SNdllh Anar *m*Sk* 
Third m < l  ft 

n m  BatU 3k 
Flrvt B&t*l Bk 
stroati r m U  Bk 
Union fmtU Bk 
First SatU 3k 
First m U  Bk 
First m u  Bk
ianrioiB SatU 3k 

national Bank mt

i t

t a u y  • a W v  a m M M  • M i i m U w i  la ftqr»

|t ftr m U  m  all dopmto m il fmrthar miM« 

t ttai dMMlt* rootrlitid m U  ftarthar iwtio## 

All AipMlti rm rtaM . BjC par ninth*

Mai in iilli utifittid iuMi fwthar notlaa*

D i

Pi (Clooad A Ha opanad)

P i

Da

lotioa an Tin daposlta -  panand 8£ par aMrtlu 

BO • 90-day notlooi*

Pi

witMnnili an lagal notioo inly*

P i

Roatrlotod -  plan aot knots*

Tiiaa dapoaita raitriotad until furthar notioa*

Pi

Roatriatad -  plan not known*

KNbqr notlooi (Soar Third MatU Bk)

Pi 

Pi

t Tiaa dapoolt* raatriatad until furthar notioa. 

Roatrlotod -  plan not known 

8$ par ninth*

Po

Roatrlotod * plan not known*

7-day holiday

Tina dapoaita raatrlotod until further notioo*

Do

Hoattiotod -  plan not known*
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L£- / U 'j

FEDERAL RESERVE BANK OF CHICAGO
230 SOUTH LASALLE STREET

Federal Reserve Board 
Washington, D. C. '•

Attention : Mr* E. L. Smead, Chief
Division of Bank Operations

Dear Mr. Smead:
In accordance with a new law in Iowa, Senate File No. 111- 

45th General Assembly, copy of which is enclosed for your convenience, 
under the terms of which Iowa banks may be taken under the management 
and operation of the State Banking Department for a period not to ex
ceed one year, ordinarily, the following banks are reported under the 
management of the Iowa Banking Department:

1-23-33 7 Mount Ayr Mount Ayr State Bank
23 - New London Fanners State Bank
2^ y Cedar Rapids Iowa State Savings Bank
2^ ' Creston Farmers and Merchants Sav. Bank
24 ' Cromwell Cromwell State Savings Bank 
2^ / Salem Fanners Savings Bank

Under the provisions of this law, as you will note, these banks may, while 
under the supervision of the banking department, accept new deposits which 
must be segregated from the old, as must any assets acquired on account 
of such deposits.

We are not, therefore, for the time being at least, including 
these banks in our bank suspension records, but are keeping a separate 
record of them. We should like to learn from you whether or not it will 
be your policy to regard these as suspensions.

Division of Research and Statistics
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( C O P Y )
• Lj-

January 21, 193 3

Mr* Uugene M. Stevens,
Federal Reserve Agent,.
Federal Reserve Bank of Chicago,
Chicago, Illinois.
Dear Mr. Stevens:

Receipt is acknowledged of your letter of January
19 » 1933* referring to your telegram of tiiat date and
commenting upon recent developments in the Iowa 'banking
situation.

Tour letter is beiig brought to the attention of 
the members of the Board, ifco were previously furnished 
with the information contained in your telggrem.

Very truly yours,

(Signed) Chester Morrill, 
Secretary.
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( C O P T )

ITOEBAt KBSEHVS BANK OP CHICAGO , ~ /' \
H l O  3(7/

January 19» 1933

SUBJECT: Iowa Bankiijg Situation.

Fedei^ Reserve Board,
Washington, D. C.

Gentlemen:
Referring to my wire of even date, while our information is not 

entirely definite in all these.particulars, we are advised that at * meeting 
held yesterday and last night cTf Group eight of the Iowa Bankers Association, 
it was determined that all of the banks in the group would gp on a holiday, 
effective today. This grouqp includes Cedar, Cl inton, Jackson, Jones,Muscatine, 
an<i Scott counties in Iowa. According to our records, there are fifty-one hanks 
in these counties, of which forty-three are non-members. The Davenport Bank & 
Trust Company advised us a day or two ago that they would not join in such a 
moratorium.

A conference was held in Des Moines yesterday between various committees 
of the Iowa Bankers Association, which was to be attended by the Governor and 
Lieutenant-Governor of the State. We understand that, this conference was called 
by reason of the menace to 13ie whole banking structure in the state, and that 
mudi time was devoted to the consideration of measures to meet an emergency 
which it was expected might arise.

We are advised that this morning a bill is being introduced in the 
Iowa Legislature to give the Superintendent of Banks complete authority to 
declare holidays, make adjustments and reorganisations. Without having as yet 
a copy of this bill, ne are given to understand in a general way that his 
authority would include segregation of certain assets of bankB into trust funds, 
thereby reducing the net deposit liability drastically, and, unless we are 
misinformed, he nould have the authority to do this without the consent of the 
depositors.

It appears that the Iowa bankers are concerned that the long pending 
bank troubles may be coming to a head, consequent upon the Davenport and 
Rock Island situations and the spread of moratoriums, and are endeavoring to 
be prepared to meet an emergency situation, in a view that otherwise there mey 
be a wholesale dosing of bankB throu^iout the Btate.

fo r your information I am enclosing herewith a copy of the proclamation
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To:
Federal Reserve Board,
Washii^ton, D. C.

January 19, 1933-

issued^by the Mayor of Bock Island, declaring a holiday there for fourteen 
day8, i%ich was issued on January sixteenth last.

I id 1 1  keep you advised of my further developments of importance 
in this Iowa situation.

Very truly yours,

(Signed) Ei^ene M. Stevens
Federal Reserve Agent

UMS FC 
2n d  .

P.S. We are later advised that the Monticello State Bank, Monticello, Iowa, 
in Jones County, are not joining in the moratorium.

i
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( C O P Y )

CITY OF ROCK ISLAND ILLINOIS

A P R O C L A M A T I O N

Whereas, It has come to w  attention thsfc 
there is the possibility of serious unrest among the 
people of this community, bro'ught about, generally, by a 
serijs of situations affecting the financial institutions 
in other of the cities of our group, and

Whereas, It l$ts farther come to w  attention, 
that the Mayors of both Molihe aid Hast Moline have 
issued similar proclamations, and

Whereas, We, of Rool? Island, must preserve 
the stability of our city’s financial and business insti
tutions, and

Whereas, I feel it my duty as Mayor of the 
City of Rode Island, to take extraordinary action to 
protadt the banks of our city, as well as the individual 
citizenry by abatement of the spirit of unrest and appre
hension, that might possibly injure the existing finai - 
cial houses of the city, and thus bring complete economic 
chaos to us all, and now,

Therefore, I, Chester Thompson, under the 
authority vested in me as Mayor of the City of Rock Is
land, Illinois, do hereby declare a legal holiday through
out the said city of Rock Island, to begin on this date, 
and continue for a period of fourteen (lU) days, during 
which time the business conducted in the city shall be 
suspended, except as is generally conducted on other 
legal holidays, and that these days shall be used by our 
business interests and citizens in bringing about a better 
understanding of eadi other, and each other’s problems, 
so that at the end of this period we may all have a greater 
confidence in our institutions and in our community.

Given under my hand and the seal of the City 
of Rock Island, Illinois, this l6th day of January, A. D.
1933. — .

CH3ST2R 1H0MPS0N,
Mayor

Attest:
M. T. RUDGRM,

(SEAL) City Cleric.
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TELEGRAM \
FEDERAL RESERVE SYSTEM \ - ?i?1

(L E A S E D  W IR E  SE R V IC E )

81gb
R E C E IV E D  A T  W A S H IN G T O N , D . C .

Chicago 1025am Jan 19
Board ' %

Washn ;;j;
We understand that as result of meeting held yesterday and last night 
group eight of Iowa banker&4association| comprising cedar/ Clinton^
JacksonjjonesjMuscstinejand Scott Counties| have gone on holiday 
effective todayjhowever davenport bank and trust .co advise us they 
would not join. We also understand bill being introduced in legis
lature this morning giving bank superintendent complete authority 
to declare holidays make adjustments and reorganizations with prospect
of passage.

Stevens
1130am

v s. MTMmniv wrnmm  w w i m i 8—U ttt
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TELEGRAM

FEDERAL RESERVE SYSTEM 3
(L E A S E D  W IR E  S E R V IC E )

R E C E IV E D  A T  W A S H IN G T O N , D . C .

65 gb
Chicago 1030am Jan 16 

Board1*  '

Washn
We are advised that mayors of Rockisland Moline and east moline 
ills have declared bank holiday for two weeks affecting the six 
banl̂ s in the three cities. While we have no member banks there 
our understanding is that reorganizations will probably be
projected on basis of nationalizing one or two banks.

Stevens
1134am

t

SiF /fy h r  & J  
fi+4JU* , . J

A * m L  c* . y ,

J * — ,  7
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To Ur. C. S. Toung
From Credit Department

January 15, 1933

i f  70, 3

Changes in W&iver Records 
since December 15, 1932

IOWA

WISCONSIN

INDIANA
IOWA

Little Rock 
Buffalo Center 
Sihley

MICHIGAN Plymouth

MEMBER BAMS ADDED 
First National Bank

First National Bank 
First national Bank 
First National Bank

First National Bank

Barfcboo First National Bank
Black River Falls First National Bank 

MEMBER BAMS CLOSED

ssiaville
Iowa Falls 
George

First National Bank
First National Bank 
First National Bank

60# time deposits waived
1 year

Two weeks holiday
Holiday
Holiday

30^ waived - fOf> extended 
3 years

One-third of deposits 
waived 

15-day holiday

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R eproduced from  the  U nclassified I D ec lass ified  H o ld ings  o f the  N a tiona l A rch ives

DECLASSIFIED

Authority V lU D a o o z fc ,

January 15, 1933
ij 1 r ■:> /-“I IWAIVER BAMS ^ ®, 1/

COMPARATIVE FIGURES FROM SEPTEMBER. 1932

MEMBER BAMS
ILLINOIS - Sept. 73 of which 10 ♦closed 

Nov. 76 " « 11 11 
>fec. 78 " « 12 " 
fan. 79 H " 12 "

INDIANA - Sept. 17 of whie& 1 closed 
Nov. 17 H H 1 ' " 
Dec. 19 « «* .2 n 
Jan. 19 ,! " 3 "

IOWA - Sept. 42 of which 5 closed 
Nov. 42 P 11 6 «

, Dec. 43 « m 7 « 
Jan. 46 " « 9 M

MICHIGAN - Sept. 59 of whiShlO clofeed
Nov. 59 M 11 12 M
Dec. 59 « « 13 "
Jan. 60 " " 13 "

WISCONSIN - Sept. l4 of which 0 closed
Nov. 16 » M 1 «
Dec. 16 « « 1 «
Jan. IS « M 1 «

NONMEMBER BAMS

ILLINOIS - Sept. 15^ of which l4 closed
Nov. 154 11 ti 20 H
Dec. 155 « it 24 II

Jan. 156 tt ti 25 II

INDIANA - Sept. ^5 of which 4 closed
Nov. 45 II it 5 n
Dec. 46 II ti 5 11
Jan. 46 II 11 6 11

IOWA -Sept. 215 of which 17 closed
Nov. 220 11 11 20 it
Dec. 227 II 11 35 ti
Jan. 238 tt » 44 ti

MICHIGAN - Sept. 153 of which 12 clo sed
Nov. 153 II ti 21 N

Dec. 153 11 n 24 tt
Jan. 153 II 11 34 ti

WISCONSIN- Sept. S3 of which 3 closed
Nov. 99 ft ti 15 ti
Dec. 102 11 ti 19 11

Jan. ill H tt 21 H

TOTAL - Sept. 205 of which 26 closed TOTAL - Sept.650 of which 50 closed
Nov. 210 « « 31 " Nov. 671 H " 81 "
Dec. 215 M M 35 11 Dec. 683 M * 107 H
Jan. 222 " « 38 » Jan. 704 M « 130 «

♦Incliades ‘banks taken over
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✓f \

FEDEEA1 EESERYE BAMKbr CHICAGO

January 1 -̂, 1933

Federal Be serve Board. .
Washington, D. C.

Gentlemen:

In am enclosing, herewith, a memorandum showing 
the changes in our records of bank waivers in this district 
since December 15, 1932, and supplementing the figures sent 
you up to that date.

Very truly yours,

Eugene M. Stevens 
Chairman

EMS HH
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I

FEDERAL RESERVE BAM OF CHICAGO Uhl 0 * ^

December 23# 1932

Federal Reserve Board 
Washington, D* C*

Gentlemen:

2 am enclosing, herewith, a memorandum prepared in 
this office giving some data relative to the banks in this 
district which have been and are on a waiver basis of one kind 
or another. It should be said that these figures are cumulative* 
For example, in the totals, there are in this district in December 
213 member banks and 683 nonmember banks which have gone on a 
waiver basis, of which 1^2 have since closed*

I also should like to make it clear that these figures 
are not necessarily accurate, as in many cases our information, 
particularly with respect to nonmember banks, is not adequate, but 
these totals are to the best of our present knowledge*

This is sent you merely for your interest*

Very truly yours,

(Signed) Eugene M. Stevens 

Federal Reserve Agent,
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December 15, 1932

W A I V E S  B A H I S
COMPARATIVE FIGURES EROM SEPTEMBER. 1932

MEMBER BAKES

ILLINOIS - Sept. 73 of which 10 *closed 
Nov. 76 « « 1 1  closed 
Efoc. IB *» » 12 closed

INDIANA - Sept. 17 of which Inclosed 
Nov. 17 « »* 1 «
Dec. 19 M « 2 «

IOWA - Sept. 1+2 of which 5 closed, 
Nov. 1+2 « « 6 «
Dec. 1+3 w w 7 "

NON-MEMBER BANKS
ILLINOIS - Sept. I5I+ of which lk closed 

Nov. 15*+ of which 20 closed 
Dec. 155 of which 2^ closed

INDIANA - Sept. 1+5 of which k closed 
Nov. 1+5 »» " 5 *>
Dec. 1+6 « n 5 h

IOWA - Sept. 215 of which 17 closed 
Nov. 220 « M 20 “ 
Dec. 227 ■ " 35 "

MICHIGAN - Sept. 59 of which 10 closed 
Nov. 59 « « 12 » 
Dec. 59 « « 13 «

MICHIGAN - Sept. 153 of which 12 closed 
Nov. 153 11 w 21 closed 
Dec. 153 » tt 2l+ closed

WISCONSIN - Sept. ll+ of which 0 closed 
Nov. 16 » w 1 « 
Dec. 16 M w 1 «

WISCONSIN - Sept. 83 of which 3 closed 
Nov. 99 ,f ” 15 closed 
Dec. 102 w w 19 closed

TOTAL - Sept. 205 of which 20 closed 
Nov. 210 « » 31 » 
Dec. 215 « " 35 w

TOTAL - Sept. 650 of itfiich 50 closed 
Nov. 671 « » SI w 
Dec. 6S3 « « 107 M

♦Includes hanks taken over
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FEDERAL RESERVE BANK OF CHICAGO*
2 3 0 SOUTH LASALLE STREET

December 15, 1932

Federal Reserve Board 
T/ashington, D* C.

Attention* Mr* £• L* Smead, Chief
Division of Bank Operations

Gentlemen*
There is enolosed memorandum relative to 

the number of banks restricting deposits in one form or 
another in the Seventh Federal Reserve District, divided 
as to members and nonmembers, and a comparison of December 
1 figures -with those of September and November*

Yours very truly,
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W A I T E R  B A N E S

Decamber 15, 1938

QCMPARATIYE yiGORES YRCM SSPTOBSR, 1958. 

lOMBERS NON-SOMBERS

- Sept* 73 of which 10 *closed 
Nov. 76 *»'■' " 11 " 
Dec, 78 " « 18 «

ILLINOIS - Sept* 154 of which 14 closed
Nov. 154 " 
Dec. 1155 w

SO closed 
84 closed

INDIANA Sept#
Nov*
Dec*

17 of which 
17 "
19 " *

1 closed 
1 "
2 «*

INDIANA - Sept* 
Nov 
Lee.

45 of which
45 *» "
46 " «

4 closed
5 closed 
5 w

IOWA Sept* 48 of which 5 closed 
Nov. 48 " " 6 » 
Dec. 43 " tt 7 "

IOWA Sept* 815 of which 17 closed 
Nov. 220 « " 20 " 
Dee* £27 ” " 35 "

MICHIGAN - Sept. 59 of ihieh 10 closed 
Nov 59 " " 12 * 
Dee. 59 " " 13 *

MICHIGAN - Sept. 158 of which 18 closed 
Nov. 153 * M 21 * 
Dec. 153 " " 24 "

WISCONSIN - Sept# 14 pf wftich 0 closed 
Nov. 16 * * 1 " 
Dec* 16 " " 1 "

WISCONSIN - Sept. 83 of which 3 closed 
Nov 99 " " 15 " 
3?ec. lr w * 19 "

TOBST TOTAL--- : Sept. 650 of which 50 closedSept 805 of which 86 closed 
Nov 810 " " 31 * 
Dec. 815 " " 35 "

Nov
Dec*

671 " 
683 "

81
107

* Includes banks taken ovsr*
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Mr. Horbet' %

STATS OF WISCONSIN 
STATE BANKING DEPARTMENT 

MADISON

November 15, 1952,

Mr. C. S. Young
Assistant Federal Reserve Agent 
Federal Reserve Bank of Chicago 
 ̂Chicago, Illinois,,

Dear Mr. Young:

For your confidential information, I wish to advise you 
that the Bank of Sturgeon Bay, which is a member bank of the 
Federal Reserve System, adopted the state’s stabilization program 
and reopened for business on November 30th after a legal holiday 
declared by the Mayor of Sturgeon Bay extending from November 4th 
through Wednesday, November 9th. An assessment of 100$ was 
declared by the directors and subscriptions for this amount were 
signed prior to the opening of the bank November 10tho The 
depositors were asked to waive 40% of their deposits and accept 
certificates of deposit for C0f~ in the reorganized bank. The 
40% is T»epresented by a trust fund created out of the charged-off 
assets.

For the present, there has been no change in the management 
and I do not know that any change is being contemplated.

If there is any further information you desire, I will 
be pleased to hear from you.

With kind regards.

Very truly yours,

(SIGNED) S. N. SCHAFER
Chief Examiner
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Form  N o. 181
(  i  'j

Date November 15, 1932Office Correspondence FEDERAL RESERVE 
BOARD

T o _______ M r .  H o r b e t t

F rom  Mr. Kennedy
Subject; Special Legislation in Michigan 

providing for banks to operate 
_________under custodians____________

2— 8495

An act passed at a special session of the 1932 Michigan State Legis
lative provides for the reopening of banks in receivership, and the opera
tion of banks not having closed, under a plan known as Mcustodianship,” 
summarized briefly as follows:

(Deposits of the dissenting depositors are placed in charge of a receiver 
for liquidat ion.)

2. A committee of not to exceed 12 depositors is selected to rep
resent the depositors in carrying the plan into effect.

3. The court having jurisdiction appoints a custodian to operate the 
bank under the plan which may include (a) assessments to stockholders, (b) 
waivers from depositors, and (c) restriction placed on withdrawal of de
posits .

U. Pending the court's appointment of a custodian the Bank Commissioner 
takes charge of the bank.

1. Not-less than 85 per cent of the depositors must join in the plan.
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Introduced by Bill No. 17
Mr. I)»rin File No. 17

HOUSE ENROLLED ACT No. 8

A n  act to amend act number sixty-six of the public acts o f the state 
of Michigan for the year nineteen hundred twenty-nine, entitled 
“An  act to revise and codify the laws authorizing the business of 
banking and to establish a banking department for the supervision 
and regulation of such business, and to repeal certain acts and parts 
of acts inconsistent with the provisions of this act” , as amended, 
being in chapter two hundred thirty-one and sections eleven thou
sand eight hundred ninety-eight to eleven thousand nine hundred 
seventy, inclusive, of the compiled laws of nineteen hundred twenty- 

. nine, by adding thereto three new sections to stand as sections sixty- 
five-a, sixty-five-b and sixty-five-c thereof.

The People of the State of Michigan enact:
Section I. Act number sixty-six of the public acts o f the state 

of Michigan for the year nineteen hundred twenty-nine, entitled “ An 
act to revise and codify the laws authorizing the business o f banking 
and to establish a banking department for the supervision and regu
lation of such business, and to repeal certain acts and parts o f acts 
inconsistent with the provisions of this act” , as amended, being in 
chapter two hundred thirty-one and sections eleven thousand eight 
hundred ninety-eight to eleven thousand nine hundred seventy, in
clusive, of the compiled laws of nineteen hundred twenty-nine, is here
by amended by adding thereto three new sections to stand as sections 
sixty-five-a, sixty-five-b and sixty-five-c thereof, said added sections to 
read as follows:

Section 65a, If any bank organized hereunder shall have been 
heretofore or shall hereafter be closed by action of the state banking 
commissioner or the board of directors and a receiver, either tempo
rary or permanent, be appointed under the provisions of this act, the
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depositors thereof representing not less than eighty-five per cent of 
the deposit liability, by and with the approval and consent of the state 
banking commissioner, may join in a plan for the reopening or re
organization of said closed bank, or the establishing of a new bank, 
and may select a committee of not to exceed twelve depositors to 
represent them for the purpose of carrying such plan into effect* 
Upon receiving the approval of the plan by the state banking com
missioner, said committee or the state banking commissioner may 
petition the court in which such receivership is pending, setting forth 
the details of the plan which has been agreed upon and requesting the 
court to set a day for hearing thereon, and the court shali thereupon 
make an order fixing a day for the hearing of said petition, notice of 
which shall be given to the depositors in such bank by publication 
once in each week for not less than two successive weeks immediately 
preceding the date of hearing in some newspaper printed in the county 
where such application is pending, or in such other newspaper, 
having a general circulation in the county, as the said court may di
rect and by posting a copy of said notice upon the front door of such 
bank* The court may adjourn such hearing from time to time, and 
no further notice shall be required* A t the date of hearing, or any 
adjournment thereof, the court shall take testimony, and if it appears 
that it is for the best interests of the depositors that said plan be 
approved, may make an order approving the same and fixing the 
terms and conditions upon which the receivership may be terminated. 
In case the plan shall provide for an assessment upon the stockholders 
of said bank and or the court shall deem an assessment necessary to 
satisfy the debts of such bank, the said court shall include in its order 
provisions for an assessment, which shall not exceed the liability of 
such stockholders for assessments under the provisions of this act, 
and, thereupon, the receiver shall forthwith proceed to levy and col
lect such assessment in such manner as the court shall direct* In the 
event any of the depositors of such bank files written objections to the 
approval of such plan and refuses to consent thereto, the court at such 
hearing may direct the receiver to set aside assets of each class of such 
receivership, in such amounts and character as the court shall find to 
be just and equitable, and upon such terms as may be just and
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equitable, shall continue the receivership as to such assets and such 
depositors, and direct the receiver to turn over the remainder of the 
assets of such bank in his hands to such new or reorganized bank 
when directed so to do by the state banking commissioner, and dis
charge such receiver fom further liability in relation thereto*

Section 65b. The depositors of any bank organized hereunder rep
resenting not less than eighty-five per cent of the deposit liability of 
such bank, by and with the approval and consent of the state banking 
commissioner, may join in a plan restricting the withdrawal o f de
posits or providing for the reorganization of such bank or the estab
lishing of a new bank and may select a committee of not to exceed 
twelve depositors to represent them for the purpose of carrying such 
plan into effect. If the state banking commissioner shall have 
knowledge that such a plan of reorganization is in process, and if any 
or all of the conditions set forth in section sixty-two of this act, au
thorizing the application for the appointment of a receiver, exist, the 
state banking commissioner shall communicate such facts to the at
torney general, and, with his concurrence, application may be made 
by the attorney general, in behalf o f the commissioner, to a court o f J 
competent jurisdiction for the appointment -of a custodian of such 
bank. Upon presentation of said application to said court, and upon 
its being made satisfied that any or all of the conditions set forth in 
section sixty-two of this act, authorizing the appointment of a re
ceiver, exist, and that such a reorganization plan is in process, the 
said court shall immediately appoint the banking commissioner, his 
deputy, or one of the banking examiners in the banking department, 
or some other competent person who shall have the recommendation 
of the banking commissioner, as custodian and shall determine his 
bond and prescribe his duties, and may make such further order as 
shall seem proper. The amount of compensation to be paid to such 
custodian and the payment thereof shall be in accordance with laws 
governing the compensation of receivers of banks. The commis
sioner, pending such action, if it shall be necessary, may forthwith 
take possession of the books, records and assets of every description 
of such bank, and hold same, and said books, records and assets shall 
not be subject to any levies and attachments. The custodian, if any
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be appointed, shall, under the direction of the court, take possession 
of the books, records, and assets of every description, of such bank, 
collect all debts, dues and claims belonging to it. Upon receiving the 
approval of such plan by not less than eighty-five per cent of the de
posit liability of said bank, the state banking commissioner, in case ap
plication has been made for the appointment of a custodian as afore
said, may petition said court, and, in case application, for the appoint
ment of a custodian has not been made as aforesaid, shall communi
cate such fact to the attorney general, and, with his concurrence, ap
plication may be made by the attorney general, in behalf of the 
commissioner, to a court of competent jurisdiction, said petition or 
application to set forth the details of the plan which has been agreed 
upon and shall request the court to set a day for a hearing thereon, 
and the court shall thereupon make an order fixing a day for the 
hearing of said petition or application, notice of which said hearing 
shall be given to the depositors of such bank by a notice published 
once each week for not less than two successive weeks immediately 
preceding the date of hearing in some newspaper printed in the coun
ty where such petition or application is pending, or in such other 
newspaper, having a general circulation in the county, as the said 
court may direct, and by posting a copy of said notice upon the front 
door of such bank. The court may adjourn such hearing from time 
to time, and no further notice shall be required. At the time of the 
hearing, or any adjournment thereof, the court shall take testimony 
covering the facts alleged in the petition or application as filed and, if 
it appears that it is for the best interests of the depositors that said 
plan be approved, may make an order approving the same. In case 
the plan shall provide for an assessment upon the stockholders of said 
bank and or the court shall deem an assessment necessary to satisfy 
the debts of such bank, the said court shall include in its order pro
visions for an assessment, which shall not exceed the liability of such 
stockholders for assessments under the provisions of this act, and, 
thereupon, the receiver shall forthwith proceed to levy and collect 
such assessment in such manner as the court shall direct. If a custo
dian has not been appointed as hereinbefore provided, the state bank
ing commissioner may also ask in such application for the appoint
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ment of a custodian to take charge of the assets of said bank and 
conserve the same. The said court shall thereupon appoint the bank
ing commissioner, his deputy or one of the banking examiners in the 
banking department, or some other competent person who shall have 
the recommendation of the banking commissioner, as custodian and 
shall determine his bond and prescribe his duties, and may make such 
further order as shall seem proper. The amount of compensation to 
be paid to such custodian and the payment thereof shall be in accord
ance with laws governing the compensation of receivers of banks. 
The commissioner, pending such action, if it shall be necessary, may 
forthwith take possession of the books, records and assets of every 
description of such bank, and hold same, and said books, records and 
assets shall not be subject to any levies and attachments. The custo
dian, if any be appointed, shall, under the direction of the court, take 
possession of the books, records, and assets of every description, of 
such bank, collect all debts, dues and claims belonging to it. In the 
event any of the depositors of such bank files written objection to 
the approval of such plan and refuses to consent thereto, the court at 
such hearing may order set aside assets of each class of such bank, 
in such amounts and character as the court shall find to be just and 
equitable, which such assets so set aside shall be continued in the 
hands of the custodian appointed as hereinbefore provided, who. on 
the petition of the state banking commissioner, shall be appointed by 
the court as receiver of the assets so set aside, for the purpose of liqui
dating the same and payment of the claims of such objectors from the 
proceeds thereof, and shall duly qualify as such, and said court, upon 
such terms as may be just and equitable, shall authorize such receiver 
to liquidate any of such assets so set aside, for the purpose of dis
charging the liability of the bank toward such objectors, and said 
court shall further order that the remaining assets of such bank shall 
be discharged of the liability of the bank toward any such objectors.

Section 65c. If in any bank referred to in the preceding sections, 

there shall be deposits of public money belonging to the state of 

M ichigan or any political subdivision thereof, it shall be lawful for 

the state treasurer by and w ith the consent of the state adm inistrative 

board if such deposit belongs to the state, and the treasurer of any
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political subdivision thereof by and with the consent o f the governing: 
body of such political subdivision, to which any such deposit may 
belong, to join with other depositors o f such bank in a plan for the 
reopening or reorganizing thereof or the establishment of a new bank, 
and/or the restricting of the withdrawal of deposits, as hereinbefore 
provided, and for such purpose said respective treasurer may bind said 
state or political subdivision thereof as the case may be after being 
duly authorized so to do as above provided, to limit withdrawals 
from such deposit over a period of time and in accordance with such 
plan as may have been agreed to by the other depositors of the said 
bank. The term “ governing body”  as herein used shall be deemed 
to be the board of supervisors of a county, the council, common 
council, commission or board of trustees of a city or village, the town
ship board of a township, or the board of education or district board 
of a school district.

This act is ordered to take immediate effect.

C le r k 'o f tho IIouso o f  Uopi'osenliitivos.

SecrotiU'.v o f  tho Son:ite.

Approved
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FEDERAL RESERVE BANK OF CHICAGO
230 SOUTH LASALLE STREET

OFFICE OF THE 

CHAIRMAN OF THE BOARD AND

FEDERAL RESERVE AGENT NOVembCT 15, 1932.

Federal Reserve Board,
Washington, B, C.

Attention of Mr. Smead.
Gentlemen:

Reference is made to recent correspondence which you 
had with Mr. Stevens regarding banks in our district which are 
restricting deposits in some form or other. There is enclosed 
a statement giving comparative figures as of September 26 and 
November 15, 1932, for member and non-member banks which are 
restricting deposits. Mr. Stevens has previously adirised you 
as to the different forms of moratoria.

Very truly yours,
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COMPARATIVE VIGORS  SBPTBMB3R 26 -  NOVEMBER 15, 1932.
MORATORIA

MBEBERS --------------  NON-MEMBERS

ILLINOIS -  Sept. 73 of whioh 10*Closed. ILLINOIS -  Sept. 154 of whioh 14 Closed
No t . 76 « tt 11 « No t . 154 «« « 20 «

INDIANA -  Sept* 17 « n 1 it INDIANA -  Sept• 45 if ♦? 4 «
No t * 17 « ♦i 1 » No t . 45 tt n 5 «t

IOWA -  Sept. 42 tt « 5 « IOWA -  Sept. 215 ft tf 17 i»
■% N o t . 42 tt « 6 ti Nm 220 « » 20 it

MICHIGAN «* Sept* 59 « « 10 « MICHIGAN -  sept. 159 « « 12 «
Not 59 m « - 12 » No t . 153 » » 21 tt

WISCONSIN - Sept, 14 tt « 0 «» WISCONSIN -  Sept. 83 « tt 3
No t . ' 16 ft tt 1 n No t . 99 « tt 15

*
TOTAL -  Sept.SO5 of which 26 Closed Yuvnf TOTAL - Sept* 650 of which 50 Closed 

Nor. 210 n " 31 * Nor 671 " "  81 "

* Includes banks taken orer•
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Form 148l>

TELEGRAM

FEDERAL RESERVE BOARD
WASHINGTON .L~f 7 0 .3

November 14, 1932

"YOU m  - CHICAGO

Reference your letter of November 7, addressed to Hr. Siems.

Pleas£ wire whether Bank of Sturgeon Bay, Sturgeon Bay, Wisconsin, 

was closed as a result of a legally declared holiday or by the 

bank’s directors, in order that ve may determine whether it 

should be included as a suspension.
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TELEGRAM

FEDERAL RESERVE SYSTEM Lj  7 0, 3 ( "V
(L E A SE D  W IR E  SE R V IC E )

R E C E IV E D  A T  W A S H IN G T O N , D . C .

184 gb
Chicago Nov 14 lS07p

Smead -|
Washn

State banking department of wise reports that bank of sturgion bay 
was closed as result of legally declared holiday by mayor of the city. 
Bank reopened on November tenth one hundred percent assessment was 
leviedf and forty percent of depositors liability waived balance of 
deposits restricted over period of four years complete details will 
be available within few days*

Young
117p

tJ a. eovfeBNMKWT frintinq srrios IMS 2—11901
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‘-/-1 0.3C O P Y

FEDERAL RESERVE BAM OF CHICAGO

November 12, 1952 
Subject: Bagk of Sturgeon Bay, Sturgeon Bay, Wisconsin.

(Reopened Nov. 10, 193 2 iFede^l Reserve Board, 
Washington, D. C.
Gert lemon*

Subject "bank, as previously reported to you, closed for 
reorganization on lovemhep 7. They jbave secured waivers of 40 per 
cent from depositors, and the 4j&lance, or 60 per cent, is restricted 
over a period of months .
^ There is enclosed copy of letter received from the hank

stating that all bonds are now carried at mar let value, and that all 
doubtful a Ed estimated losses in loans, in addition to the large xoifcune 
of slow loans, have been removed.

On has is of last report, 40 per cent waiver would eliminate 
approximately $1,019,000. Classification of assets "based on report of 
January 25, 1932, is slow #557,000, doubtful #172,000, estimated losses 
#177,600. This does not include, however, depreciation in ©urrmt 
issues of #472,000.

This correction will place the hank in at least a semi- 
satisfaotory condition. As soon as possible we intend to have our 
representative mate a credit investigation of this institution and 
shall promptly advise you as to his findings.

There is also enclosed copy of depositors* agreement.
Tours very truly,

C. S. Young,
Assistant Federal Reserve Agent.
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C O P T  

BANK CF STURGEON MY

STURGEON BAY, WISCONSIN
November11, 1932.

Federal Reserve Bank,
Chicago, Illinois. „.
Attention: C. S* Young, Assistant Federal Reserve Agent.
Dear Sir:

Referring to your letter of the 9th we are inclosing a 
copy of the depositors* agreemait• We are now preparing a list of 
all of tib assets trusteed, and we will send these to you within 
the next few days.

For your information, I will say thafe we have marked all 
of the "bonds we are now holding among the assets of the hank down 
to the mar Iset value, and all leans wMch were slow, whether secured 
or not, were taken ou? of the hank also all doubtftil loans.

We opened for business yesterday morning, and we had a 
trifle over 81% of our depositors signed up.

Yours truly,

Henry Fetzer, 
President.
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Office Corresponuence FEDERAL RESERVE 
BOARD Date November 8, 1932 1

Tn Mr . Sine ad ' 
From Mr, Kennedy

Subject:.
L + 1 0

2— 8495

We have checked the attached photostat list of banks, operating 

Seventh Federal Reserve District on a moratorium or waiver 

plan, and find that^with the exceptions noted beloŵ  the banks have 
not been reported to us as suspensions.

1. First National lank, Champaign, 1 1 1 .
Suspended I-I8-32 
Reopened 8-3O-32

2. Newton National Bank, Newton, Iowa
Suspended 10-6 -31  
Reopened 3-31-32

3* First National Bank, Story City, Iowa 
Suspended 10- 8-32

4. Brown City Savings Baak, Brown City, Mich. 
Suspended **-19-32 
Reopened 10- I-32

5* Peoples Savings Bank, Coopersville, Mich. 
Suspended 4- 4-32

6. Lapeer County Bank, IrrHay City, Mich.
Suspended 7- 5-32

7. First State Bank, Milford, Mich
Suspended 4- 4-32 
Reopened 7- 7-32

8. New Haven Savings Bank, New Haven, Mich.
Suspended 5-10-32

9* First National Bank, Three Rivers, Mich. 
Suspended 8- 2-32 
Reopened 9-13-32
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Mr. Smead - #2

10. Central Illinois Trust & Savins Bank, Mattoon, 111. 
Suspended 1-28-32 
Reopened 3-28-32

The Commercial National Bank, Rockford, Illinois, (listed on the 
next to the last page of ,the photostat) is in our records as having 
been absorbed by the Third National Bank on March 5» 193^•

The last page of the photostat is headed NQ&OSEI) BANKS FORMERLY
- OPERATING- UNDER SOME SORT OF WITHDRAWAL RESTRICTION”. The baiks listed 

on this page are all in our records of bank suspensions with the 
single exception of the Hedrick National Bank, Hedrick, Iowa, which 
bank according to our records was absorbed on September 10, 1932 by 
the Hedrick Savings Bank, nonmember.
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L4 10:

>jeet: Baak of Sturgeon Bay, Sturgeon Bay, Wisconsin.

Federal Reserve Board 
Washington, D. C.
Gentlemen: Attention, Mr, Siems, Federal Beserve Examiner.

Ve have just been informed that subject bank has closed 
temporarily looking toward the securing of waivers from depositors 
within the next ten days.

The plan usually adopted is a 40/60 or 50/50 waiver.
As you know, this bank has been in an unsatisfactory and 

dangerous condition for over a year. We will make an independent 
examination of the institution before the end of th® current year 
and will base our recommendation as to continuance of membership 
upon our examiner*a findings.

Yours very truly,

(S) C. S. Young,
Assistant Federal Reserve Agent
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FEDERAL RESERVE BANK OF CHICAGo /f  rEC0VE
230 SOUTH LASALLE STREET f  NQV t) "" J0*

/ fj 4 ; 'y 
' " " V f

o f f i c e  o f  t h e  November 3,  1932
CHAIRMAN OF THE BOARD AND 

FEDERAL RESERVE AGENT
%

Federal Reserve Board u;

Washington, D. C.

Mr. E. L. Smead.

Gentlemens 4, Jzt x/ / /•t o ■**“
Referring to your wire /of today and our subsequent telephone 

conversation, I am enclosing, herewith, copy of a memorandum which we handed 
to the Federal Reserve Board Examiners under date of September 26, 1932, 
regarding the moratorium situation in this district, as far as we had informa
tion* lou will note that this list includes 179 member banks, and there are 
also 650 nonmember banks which we are informed are on some kind of a moratorium. 
The list of the member banks attached also gives a memrandum on the last page 
of banks which were formerly operating under some form of restriction and which 
have since closed*

We wish you to understand that we do not certify the correctness of 
this list, as in many cases it is based on information, particularly with 
reference to nonmember banks, which we have obtained ty accident, through 
press reports or otherwise; neither is it necessarily accurate because banks 
are from time to time changing the nature of their moratoria and other banks 
are going on some form of moratoria without our knowledge. Indeed, I understand 
that the National Bank Examiners themselves frequently do not know of a bank 
being on a moratorium until it is examined.

The State Departments as well as the National Department are not 
officially recognizing these actions excepting in Michigan and Wisconsin, where 
laws have been passed recognizing certain forms of them. It is obvious, there
fore, that we could not expect the State Departments to commit themselves in 
writing to a recognition of this situation by advising us as to the condition
in each one of these banks and the nature of their action. There is no official notice of these moratoiia because they are not officially recognized.

These moratoria vary in their nature greatly in different states 
and in different localities. In Michigan, as I have suggested, there has been 
a law passed providing for a custodianship during the period of reorganization, 
and in Wisconsin a law has been passed providing for what they call a nStabili
zation Scheme.” I have heretofore written the Board about both of these actions 
and have sent copies of the laws. Beyond this, these moratoria all over the 
district may consist of refusals to pay by public proclamation (often signed by 
all the banks in the county or the local clearing houses), temporaiy public 
holidays, signed waivers ty depositors, refusal to pay time deposits, running 
sometimes from one to five years, other various restrictions, frequently on aDigitized for FRASER 
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Federal Reserve Board November 3, 1932
Mr. Smead

basis say of 5 per cent monthly on commercial deposits, refusals to pay in 
individual cases without public announcement, payment of only part of a 
depositor’s demands ty refusal of the bank to make full payment, and many 
other forms.

As I advised you over the telephone, we could not hope to get the 
detailed information you desire from the State Departments, who do not officially 
recognize-these-~3ituations and in many cases do not even know about them. We 
could not expect the 3,460 banks in this district, of which about 75 per cent 
are nonmembers, to commit themselves by giving us accurate information as to 
their own action even if we requested it of them.

To get the exact detail which you suggest in each one of these 
numberous types of moratoria and in each individual case, would seem to 
necessitate a personal call on every bank in the district, and it is probable 
that in most cases the banks would be loath to disclose the extent of their 
action because much of it is technically a violation of the law.

It is of course obvious that a number of banks which are in reasonably 
good condition have been forced to go on a moratorium by reason of their neighbor 
ing banks taking that action, and have done so reluctantly. Curiously, when a 
bank has gone on a moratorium which has tied up existing deposits over a period 
of years and, however, which contemplates that any new deposits will be subject 
to call, the reaction sometimes has been against the neighboring bank which has 
not gone on a moratorium, in the fear that it would later do so and the deposits 
thus be tied up there. We have heard of cases like this where a depositor had 
withdrawn money from a bank which was not on a moratorium and made his deposit 
in the bank which had gone through the reorganization and whose new deposits 
were not to be tied up.

We are revising this list from time to time and expect to have 
another revision about November 15. In the meantime, I understand from our 
telephone conversation that you would like to have what we have on this matter, 
and this is about as far as we can go without an immense amount of work which 
would probably not produce a true picture at that. It is quite likely that we 
could dig out some more information in the case of the individual member banks 
if you need it.

I am sure you understand that we want to cooperate in any way we can 
and if, on receipt of this information, you have anything further to suggest, 
we shall be glad to consider it. I presume, however, that for practical purposes, 
the information we enclose will give you what you want substantially as much as 
the complete details would. Very truly

Federal Reserve Agent
EMS HHDigitized for FRASER 
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( C O P T )
I 1 1 1 6 H A U

1 6 w r  ¥■)/>.
Chicago Hot 1 1151** -

Clark

•peel*! session legislature permits basks to suspend business and banking 
department with approval of ooiart to appoint a custodian^ custodian 
proceeds to secure waivers and agreements from depositors on a 60/U0 or 50/50 

basis|reopening conditioned upon payment of XOO percent stockholders 
as**s sment^securing signatures representing $5 percent of deposit liability^ 
and sufficient cadi to pay all existing liabilities for borrowed money j 
deposits placed to credit of customer are restricted for a period of three

............ ..... 1 ...................inn--....... ..................................

to live yearelln Wisconsin banks msy be closed temporarily and stabilisation1 ■ ■ .— - ■*
agreement entered Into between bank and depositors representing SO percent 

of the amount of deposits Jail other depositors are held to the same extent 

and same effect as I f  th«y bad joined In agreement) i t  Is customaxy to waive

from kO to 50 percent of deposit# balance is restricted over period of Ug
mi L-. J -iu. .............—»"* »»mimiw|tr«Hi'™»iTTm,n» n iir.----«-■««•<**•—hm**"'

months!a few of the national banks in our territory have entered into 
agreement wltfe depositors over a five year period with no provision made 
for on *toekhold«rB|raa»erou» »,*. i - t r l e * *
withdrawals without any agreement whatsoever from depositors

Mcftgr
ioUp
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