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FEDERAL RESERVE BANK

oF CLEVELAND

Maerch 2, 1933,

- Federal Reserve Board,
Washington, D. C.

Gentlemen:

Reference is had to your letter Be869-a,

dated January 19, 1933, regarding banks on
holidays, etec,

We have been endeavoring to procure a
complete list, but it is impossible due to the
fact that the banking departments represented
in this district have been unable to submit a
correct list and we have taken the informetion
from whatever source we could =« mostly newse
paper items,

// We are enclosing herewith a copy of the
N i two bills recently passed in Ohio under which
{“3; {o { most of the banks are now operating, and whioh
“f Y : \ ame similar to those of the other states in the

\ district,.

We will supplement this report as soon as
we receive more complete datae

Very truly yours,

A4sistant Federal Reservecﬁgent.

C
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OF MARCR 2, 1933, ON FIL® IN DIvISION ‘
OF BAYK OPERATIONS 47 6, 3 / j
¢ 5 ‘_f
PEXT CP T0 "E¥ BANK RELIYP BILLS /

Tmergendy Measures That Jegislatura Gets at Gov, ¥hite's Behest,

Here are the tw emergency banking relief massures imtroduoced at the
behest of Gov,. Ceorze ¥hite intoc tha Legislature last night:

TATRYC® BILIL.

Section 1 - That Section 710-107A of the Genearal Code is hereby anacted
to rsad as follows:

Section 710-107A - The superintendent of banks, whenever ha is of the
opinion that such action is necessary for the protsction of the interasts of
the depositors and other creditors of ary bank under his supervision and that
sudh action is in the public interest, may omMer such dank forthwith to sus-
pend the peyment, in any mannasr, of the 1iadilitiss of such bank to dspositors
and_cther oreditors axcept as hereirafter provided.

sf*~ Such order shall become efactive unon receipt by such danke of notice
themf and shall continus in full force and effect until relsased or
‘modifled by the suparintendent of banks in writing, dbut in no event to axcesd
a reriod of 00 days; yrrovided that such suspansion muy da axtended for fur-
ther nariods not to excesd 60 days mach upon order of the suvarintendent of
barnke,

Fothing herein contained shall af”act the right of such dank to vey its
cuwrramt oparating expanses and any other 1iadility inowred during such sus-
pansion. Fhanevar in the Judgment of the supserintendent of dbanks the cone
ditton of sudh bank warrants sud action, the liadilities, the paymart of
#hich have bean 0 suspanded, may be nadd by suds dank in whole or pro rata
in part, upon sud tarms and conditions a8 the superintendent of bunks shall
p”.mb.- ,

. Shall Be Segragatad.

The supsrintendent of barke may, in his Al scretion, permit such bank
to receive dseposits, dut daposits so raceivaed shall not de subject to any
limitation as to payment or withdrawal and such daposits shall be segragated
and held and used selely to meet such new deposit 1liabdilitiss: provided the
aggragate amount of cash represanting such sagregated deposits shall not de
invested {n ary mamner {n the period in which the order of the supsrintendest
of banks s in effeet,

Fothing herein contained shall prevent the gssipnment of any suspended
deposit 1iability or the apnlication of all or a part of such susnended de-
posit 1iadi1lity te the payment at maturity ef any indedtedness of such de-
positor to such bank which existed at the time sald suspension bacama effec-
tive, dut no dsposit 11iadility subsequently sssi¢red may be so aspplied,
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‘ Section 2 - This act is heredy declared to de an emergency law, necessary
/‘ for the immediate presarvation of the public peace, realth and safety, The
reamn for such necessity is that existing economic conditions have endangered
financial disturbances, requiring the immediately affective ermctment of
legislation concerning the protection of depceits in financial imstitutions
subjact to the laws of this state, Therefore, this act shall go into
immadiate ‘fﬂct.

GRADI SON BILL.

gection 1 - That Sesction 710-8G of the General Code de amended smnd that
supplemantal Sections 710-39-A be enacted to read as follows:

Section 710-89 - The superintendent of bdanks may forthwith take pos-
session of the business and property of any bank to shich this act is spplicable,
whenever it shall sppear that such dank:

1 - Fas violated 1ts charter or any law applicadble thereto;

2 -~ 1Is conducting its Dusiness in an unauthorised or unsafe manner;

3 - Is in an unspund or unsafe condition to transact its dusiness;

U4 = Fas an impairment of its cspital for a period of 90 days;

5 - Has refused to pay its depositors in accordance with the terms on
which such deposits were received; '

6 - Has decome * 1 * insolvent;

7 - ¥as neglected or refused to cowply with the terms of a duly-issued
order of the superintendent o ¢ banks;

£ - Fas rafused, upon proper demand, to submit its records amd affairs for
inspection to an examiner of the banking department; or

9 « (A) = Its officers have refused to de examined upon oath rogarding its
affairs, (B) - ¢ 2 * If, by resclution of the board of di rectors of ary bdank,
such bank requests such action and gives notice of the adoption thereof to
the superintendent of banks in person, dy telephone, telegraph or mail, the
supsrintendent stell, s soon thereafter as may de practicadble, take possession
of the businass and property of such dank, (This paragraph is new matter.)

$ec, T10=89=A. Such bank w with the consent of the supsrintendent of
banks resume business upon such conditions as mey de approved by the Tourt of
Common Pleas in and for the county in which such dank was located.

If deemed nacessary by the oourt, such conditions may inclule, among
others, reasonadble restrictions upon the withdrawal of deposits and the payrent
of other liabilities, and may also provide for a proportionate reduction of
the dmposit and other 1iab ilities of such dank and the substitution, in liem
of the smount by which such deposit and other 1iabilitias are reduced , of trust
or participat ion certificates in assets set aside for the payment thereof: pro-
vided that such certificates shall in no svent impose any liability for e
payment thereof upon such bank as reopened except to the extent of the assets
so sagregeted. (This varagraph ales is new matter).

Section 2 - That existing Section T10-89-A of the General Cods shall de
spplicable to any dank, notwithstanding that At the effective data of this
act such bank is in the hends of the superintendent of banks for liauidation.
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Seetion 3 - This act 1s Lersby declared to be an smergency law, necessary
for the immediate preservation of the public peace, health and safety.

TN

The remson for such necessity is that the presemt esconomic conditions
have engendered financial disturbances immediately requiring more effective
means of liquidating the business md property of bsnks subject te the laws
of this state and of providing for tha resumption of business by such banks
in process of 1iquidation, Therefore, this act shall go into immediate
effoct. ' '

The following matter eliminated frem the present law - see corresponding
nunbers with asterieks in dody of bill,

1. Gth'orwho.
2. Such bank may with the consent of the suparintendent of banks, resumd

business upon sudi cond! tions as may be approved by the Court of Common Pleas
‘n and for the commty im which such bank was located.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

DECLASSIFIED

Authority AND 3002¢,

T’ LYNCH N7 S — .
Lynech, Ky. February 14, 1933

TO OUR DEPOSITORS:

The present depression and loss of economic balance have brought
confidence in financial institutions generally to such a low ebb that
many solvent, well managed banks are threatened with disaster on account
of the absolute inability of debtors to pay under existing conditions
fast enough to satisfy the demends made upon banks by the depositors who
withdraw currency for the purpose of hoarding, thereby curtailing credit
Just at the time it is needed most. This puts in motion a train of
circumstances the results of which are most undesirable,

Due to a continuation of these conditions for the past two Years,
and the action of many other banks in restricting withdrawals, we find
it advisable to take similar steps for the preservation of the solvency
of the community as well as our bank.

Conditions generally are unprecedented, and may well be regarded
as an emergency; therefore emergency mearsures are necessary to meet the
situation. We will not permit the deposits of our customers end friends
to be Jeopardized by continuing to allow withdrawals by those who lack
confidence.,

¥

Our board of directors has therefore passed the following

resolutions:

l, There wiil be no restrictions on deposits of any kind made after
February 14, 1933 and they may be withdrawn in full at any time.

2. Not more than 5 per cent of the balance in any checking account,
savings account or time deposit as of the close of business February 14,
1933 may be checked out in any thirty day period.

3. These restrictions shall countinue in force until, in the opinion
of this board, the present emergency is past.

We believe our action to be Justified under present conditions.
The alternative is to permit a favored few to gain an advantage by making
a run on the bank and getting their deposits at once to the disadvantage
of the many others. On the other hand we believe our plan shall, with
the co-operation of the public, save the situation; debtors can be ziven
time to work out their difficulties and pay in full. There is no gquestion
as to wanich condition is preferable. In an emergency the convenience of
the individual may properly be saorificed temporarily for the common good,

Since its organization this bank has engeavored in all ways to
serve the best interests of this town and the surrounding country. It
now appeals for your co-cperation in continuing this service. This plan
cennot succeed without your help. By helping the bank you are helping
yourselves,

Your calm and considerate Judgment of our action is requested in
the light of the facts presented. The banking department will not close
a solvent bank, and this bank will not become insolvent unless compelled
to make unnecessary and useless sacrifices of sound assets, This we
refuse to do. This step is taken to keep secure and safeguard your

deposits.

We are hopeful that oonditions may soon be such that these re-
strictions may be removed. This depression will not last forever, and
remember that every depression in the past was followed by an even greater
era of prosperity. It will happen again. We desire to continue to offer
adequate and safe banking facilities. These restrioctions are not to
apply to deposits of any kind made after this date.

LYNCH NATIONAL BiNK, Lynch, Ky
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BANKS WHICH DURING +68%y WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPQOSIT WITHDRAWALS ?;‘7£? (}ﬁ
March, 1933,
Obtained Demand Time deposit
depositors' deposit withdrawals
Name and location of bank waiver withdrawals restricted
agreements restricted | beyond terms
* of by-laws*
Bffective Period during
KENTUCKY date which effective
Bank of Alexandria, Alexandria 2=28=33 5% = indefinitely
Bellevue Com!l & Save. Bank, Bellevue do do
Campbell County Bank, Bellevue do do
Citizens Bank, Cold Spring do do
Bank of Dayton, Dayton do do
State Bank & Trust Co., Dayton do do
Fort-Thomas Bank, Fort Thomas do do
The Highland Bank, Fort Thomas do do
* American Natl, Bank, Newport do do
Central Sav, Bk, & Tr. Co., Newport do do
* Newport Natl, Bank, Newport do do
West Side Savings Bank, Newport do do
Central Sav, Bank & Trust Co. Covington do do
Covington Tr. & Bkge. Cos Covington do do
* First Natl, Bke & Tr., Co. Covington do do
Peoples=Liberty Bke & Ir. Co. Covington do do
Security Sav, Bank, Covington do do
Bank of Commerce, Lexington Swl=33 do
Citizens Bke. & Tr., Coe. Lexington do do
* First Natl. Bke & Tr. Cos Lexington do do
Union Bank & Trust Co. Lexington do do

* Member banks

This information has been taken from newspaper reports and therefore can
not be considered as authentic,

Lynch ¥atl, Bank, Lynch, 221433 5% « indefinitely.,

*Either with or without signed agreements of depositors.
(B-868)
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Fourth

BANKS WHICH DURING 632, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS , .
March, 1933 H70.248 -
Obtained Demand Time deposit
depositors’ deposit withdrawals
Name and location of bank waiver withdrawals restricted
agreements restricted | beyond terms
* of by~laws*
[ Bffective Period during
PENNSYLVANIA date which effective
American State Bank, Erie 2=-28=33 5% « indefinitely
Bank of Erie Irust Co, Erie do do
Bank of Italy, Erie do do
Erie Trust Co, Erie do do
* First Natl, Bank, Erie do do
* Marine Natl, Bank, Erie do do
* Secorfd Natl, Bank, Erie do do
* Security=Peoples Trust Co. Erie do do
Union Trust Co. Erie do. do
* Lawrence Park Natl, Bank, Erie do do
* First Natl, Bank & Trust Co. Greensburg do do
* Member banks

This information hes been taken from newspaper reports and therefore can

not be considered as authentic,

*Elther with or without signed agreements of depositors.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(B-868)



Reproduced from the Unclassified / Declassified Holdings of the National Archives

BANKS WHICH DURING 1le3%,

Mpreh, 1933
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Fourth

WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

470,34

Obtained Demand Time deposit
depositors! deposit withdrawals
Name and location of bank waiver withdrawals restricted
agreements restricted | beyond terms
* of by-laws*
[Effective Period during
OHIO date which effective N
* First Natl, Bank, Ada 2e28-33 2%-indefinitely=2%
Liverty Bank, Ada do do
Commercial Bamnk & Trust Co, Akron 3=2=33 1% - indefinitely
Dime Savings Bank Co. Akron do do
* Firestone Park Tr & Sav Bank, Akron do do
* FirsteCentral Trust Co. Akron do do
Standard Savings Bank, Akron do do
Akron Morris Plan Bank, Akron do do
Alger Savings Bank, Alger 2«28«33 2%=indefinitely=2%
Mount Union Bank, Alliance 3-1=33 5% -« indefinitely
* Alliance First Natl, Bank, Alliance do do
Workmen's Bank, Alliance do do
Security Savings Bank, Athens 2e28-33 do
Com'l Savings & Tr Co., Ashtabula 3=1=33 1% - indefinitely
* Farmers Natl Bank & Tr Co., Ashtabula do- do
Marine Sav Bank Co. Ashtabula do do
* Naetl Bank of Ashtabula, Ashtabula do do
Jefferson Banking Co, Jefferson do 3% « indefinitely
fanaxxx@xyingzxkxirezixfazrxannxx da
Belle Center Bank Co, Belle Center 2«28«33 2% =« indefinitely
* Bellefontaine Natl. Bank, Bellefontaine do do
Citigens Bank, Degraff do do
Hemilton Bank, East Liberty do do
Huntsville State Bank, Huntsville do do
Farmers Bank Co, Lakeview do do
Farmers Bank Co, Lewistown do do
Miami Valley Bank, Quincy do do
Citigens Bank Co, Rushsylvania do do
Farmers Banking Co, West Liberty do do
Farmers State Bank, West Mansfield do do
Buecyrus City Bank, Bucyrus 2e28=33 5% « indefinitely
Farmers & Citizens Bk & Sav Co, Bucyrus do do
* First Natl, Bank, Bucyrus do do
* Second Natl, Bank, Buecyrus do do
* First Natl, Bank, Burton do do
Citigens Sav Bk & Tr Co, Hamilton do do
* First Natl, Bank & Trust Co. Hamilton do do
Hamilton Dime Sav Bank Co, Hamilton do do
* Second Natl. Bank, Hamilton do do
* American Trust & Sav Bank, Middletown do do
» First & Merch Natl Bank, Middletown do do
Oglesby=~Barnitez Bank & Trust Co., Middletown do do

*Either with or without signed agreements of depositors.
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Fourth

BANKS WHICH DYRING Lé3§7 WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Maroch, 1933

Obtained Demand Time deposit
depositors’ deposit withdrawals
Name and location of bank waiver withdrawals restricted
agreetients restricted | beyond terms
* of by-laws*
Rffective Period during
OHIO cont't, date which effective
* Monroe Natl, Bank, Monroe 2-28-33 5% « indefinitely
* First Natl Bank, Okeana do do
Farmers State & Sav Bank, Oxford do do
* Oxford Natl Bank, Oxford do do
* Farmers Natl Bank, Seven Mile do do
* Somerville Natl Bank, Somerville do do
* First National Bank, Canton do do
First Trust & Sav Bank, Canton do do
Central Sav Bank & Trust Co. Canton do do
Citizens Bank, Cardington do do
Chardon Savings Bank, Chardon do do
* Central Natl, Bank, Chardon do do
Middlefield Bank Co, Middlefield do do
* Central Natl Bank, Chillicothe do do
* Citizens Natl Bank, Chillicothe do do
* First Natl Bank, Chillicothe do do
Savings Bank Co. Chillicothe do do
* Atlas Natl Bank, Cincinnati do do
* Central Trust Co. Cincinnati do do
Cincinnati Bk & Tr Co, Cincinnati do do
.Cincinnati Morris Plan Bank, Cincinnati do do
Columbia Bk & Sav Co, Cincinnati do do
* Fifth Third Union Trust Co, do do
* Lincoln Natl Bank, Cincinnati do do
North Side Bk & Tr Co, Cincinnati do do
Norwood Hyde Pk Bk & Tr Coe. Cincinnati do do
Peoples Bk & Sav Coe Cincinnati do do
* Provident Sav Bk & Tr Co. Cineinnati do do
* Second Natl Bk Cincinnati do do .
Southern Ohio Sav Bk & Tr Co, Cincinnati do do
Washington Bk & Tr Co, Cincinnati do do
* Western Bk & Tr Co. Cincinnati do do
Westwood Bk & Sav Co. Cincinnati do do
* Central United Natl Bk, Cleveland 22733 do
* Cleveland Trust Co, Cleveland do do
* Guardian Trust Co., Cleveland do &x 1% « indefinitely
American Sav Bk, Cleveland do 6% « indefinitely
Lorain St Sav Bk & Tr Co, Cleveland do 2% - indefinitely
Society for Savings, Cleveland do 6% - indefinitely
* Union Trust Co, Cleveland do do

*Bither with or without signed agreements of depositors..
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Fourth

BANKS WHICH DURING 198%, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

March, 1933
Obtained Demand Time deposit
depogitors’ deposit withdrawals
Name and location of bank waiver withdrawals restricted
agreements restricted | beyond terms
* of by-laws*
OHIO con't Rffective Period during
date which effective
Brunson Bk & Tr Co., Columbus, 2-28=-33 5% - indefinitely
City Natl Bk & Tr Coe. Columbus do do
Columbus Morris Plan Bk, Columbus do do
Columbus Sav Bk, Columbus do do
Fifth Ave Sav Bk, Columbus do do
Huntington Natl Bk, Columbus do do
Market Exchange Bk Co. Columbus do do
Northern Savings Bke. Columbus do do
Ohio Natl Bank, Columbus do do
Conneaut Mutual Loan & Tr Co., Conneaut 3m1=33 1% - indefinitely
Citizens Bkg & Sav Co, Conneaut do do
Citizens Bank, Ansonia 2=28-33 5% - indefinitely
First Batl Bank, Ansonia do do
FirsteFarmers Natl Bank, Arcanum do- do
First Natl Bank, Bradford do do
Citigzens Natl Bank, Gettysburg do do
Citizeons State Bank, Greenville do. do
Farmers Natl Bank, Greenville do do
Greenville Natl Bank, Greenville do do
Peoples Savings Bank, Greenville do do
Second Natl Bank, Greenville do do
Peoples Banking Co, Hellansburg do do
Farmers State Bank, New Madison do do
Osgood State Bank, Osgood do do
Farmers State Bank, Union City do do
First Peoples Bank, Versailles do do
Dayton Morris Plan Bank, Dayton 3=la=33 do
Merchants Natl Bank & Tr Co. Dayton do do
Third Natl Bk & Tr Co. Dayton do do
Winters Natl Bank & Tr Co. Dayton do do
Farmers & Merchants Bk, Miamisburg do do
First Natl, Bank, Miamisburg do do
Farmers State Bank, Englewood do do
Farmers Bank, New Lebanon do do
Farmers & Citigens Bank, Trotwood do do
Phillipsburg State Bank, Phillipsburg do do
Vandalia State Bank, Vandalia do do
Citizens Bank, Farmersville do do
Brookville State Bank, Brookville do do
West Carrollton Bank, West Carrollton do do
Farmers & Citigens Sav Bk Co, Germantown do do
First Natl, Bank, Germantown do do

*Either with or without signed agreements of depositors.
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BANKS WHICH DURING 382, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

o Marech, 1933
947/ Obtained Demand Time deposit
- depositors! deposit - wWithdrawals
ﬂ Name and location of bank walver withdrawals restricted
* agreements | restricted | beyond terms
* of by-laws*
"Bt fective Period during
OHIO con't. date which effective
* Commercial Bank, Delphos 2-28-33 2% - indefinitely
* 0ld National Bank, Delphos do do
* Peoples Bank, Delphos do do
* First Natl Bank, Dunkirk do do
Elyfia Sav & Trust Co, Elyria 2=27=33 2% = indefinitely
Lorain County Sav & Tr Co, Elyria do do
Savings Deposit Bk & Tr Co, Elyria do do
(Elyria = on savings accounts of $1,000 or more, a limit of $50 a month;
on accounts of $250 to $1,000, a limit of $25 a month; on accounts of
$250 or less, a limit of ten per cent of balance).
Amherst Park Bank Co. Amherst 2=27=33 8% - indefinitely
Grafton Sav & Bkg Co, Grafton do do
Kipton Bank Co. Kipton do do
Peoples Bank, Lagrange do do
Central Bank, Lorain do do
City Bank Co. Lorain do do
Cleveland Trust Co, Lorain do do
Lorain Banking Co. Lorasin do dp
* National Bank of Commerce, Lorain do do
Oberlin Sav Bank Co, Oberlin do do
Peoples Banking Coe Oberlin do do
* First Natl., Bank, Wellington do do
* First Wellington Bank, Wellington do do
* First National Bank, Forest 2-28~33 2% = indefinitely
Hardin County Bank Coe. Forest do do
Commercial Bank & Sav Co. Fostoria do 5% = indefinitely
* First Natl Bank, Fostonia do do
* Union Natl Bank, Festoria do do
Clyde Sav Bank Co, Clyde do indefinitely =« per cent ?%
Peoples Banking Co, Clyde do do
Colonial Sav Bank, Fremont do do
Groghan Bk & Sav Co, Fremont do do
* First Natl Bank, Fremont do do
Fremont Savings Bank, Fremont de do
Liberty Banking Co. Fremont do do
* Gibsonburg Banking Co. Gibsonburg do do
* Home Banking Co. Gibsonburg do do
Lindsay Banking Coe. Lindsay do do
State Savings Bank, Woodville do do
Woodville Savings Bank Co. Woodville do do
* First Matl, Bank, Garrettsville do 5% = indefinitelye 1%

*Either with or without signed agreements of depositors.
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F. R, DISTRIGw __ FOURTH

BANKS WHICH DURING 3%, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Maroh, 1933

o/ Obtained Demand Time deposit
/é// depositors'|{ deposit withdrawals
F Name and location of bank waiver withdrawals restricted

‘ agreements | restricted | beyond terms

* of by-~laws*
T ective ‘Period during
OHIO con't date which effective
* Geneva Savings & Trust Co, Geneva 3=1=33 3% - indefinitely
Bowersville .Bank, Bowersville 2«28«33 5% = indefinitely
Farmers & Traders Bank, Jamestown do do
& First Netl Bank, Osborn do do
* Spring Valley Natl Bank, Spring Valley do do
* Citizens Natl Bank, Xenia do do
* Xernia Natl Bank, Xenia do do
Miami Deposit Bank, Yellow Springs do do
City Bank, Kent 2-28~33 5% = indefinitely « 1%
* Kent Natl Bank, Kent no restriction
First Commercial Natl Bank, Kenton 2-28«33 2% = indefinitely = 2%
Kenton Natl Bank, Kenton do do
Kenton Savy Bk & Tr Co, Kenton do do
First American Trust Co, Lima 2-25«33 2% « indefinitely
Farmers & Merchants Bank, Logan 2-28«33 5% - indefinitely
Lucasville Bank, Lucasville 2n2B8e33 do
Marengo Banking Co. Marengo 2m28e33 do
* Citigzens Natl Bank, Marietta 2m28-33 do
Dime Savings Society, Marietta do do
* First Natl Bank, Marietta do do
Peoples Banking & Trust Co,., Marietta do- do
Bartlett Farmers Bank, Bartlett do do
First State Bank, Belpre do do
Citizens Bank Co, Beverly do do
* First Natl Bank, Lowell do do
Lower Salem Com'l Bank, Lower Salem do do
Peoples Sav Bank, New Matamoras do do
* First Natl Bank, New Matamoras do do
Waterford Com'l & Sav Bk. Waterford do do
Marion County Bank, Marion 2=28e33 do
* National City Bank, Marion de do
Bank of Marysville, Marysville do do
Commercial Savings Bank, Marysville do do
* First Natl Bank, Massillon do do
State Bank of Massillon do do
* Citizens Natl Bank, Covington do do
* Citizens Natl Bk & Tr Co. 3iqua do do
* Piqua Natl Bk & Tr Co, Piqua do do

} *Elther with or without signed agreements of depositors,
' (B-868)
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F. R. DISTRIGY Fourth

BANKS WHICH DURING 1932, WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER
AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

Merch, 1933

' Obtained Demand Time deposit
//' depositors’ deposit withdrawals
4 Name and location of bank waiver withdrawals restricted
k agreements restricted | beyond terms

* of by~laws*
FfTective ‘Period during
OEIO con't, date which effective
* Citigzens Natl Bank, Tippecanoe City 2=28=33 5% - indefinitely
* Tipp Natl Bank, Tippecanoe City do do
* First Troy Natl Bk & Tr Co. Troy do do
Citizens State Bank, West Milton do do
»* First Natl Bank, West Milton ‘do do
Milford Center Bank, Milford Center do do
Citizens Bank, Cardington do do
* Mt, Gilead Natl Bank, Mt, Gilead do do
Peoples Savings Bank Co., Mt, Gilead do do
* Knox Natl Bank, Mt, Vernon do do
Knox County Savings Bk, Mte. Vernon do do
* First Natl Bank, Mt., Vernon da do
Mt Victory State Bank, Mt Victory do 2% = indefinitely = 2%
Perry County Bk, New Lexington do 5% = indefinitely
* First Yatl Bank, Newark dao do
Licking County Bank, Newark do do
* Newark Trust Co., Newark do do
* Park Natl Bank, Newark do do
* Union Trust Co, Newark do do
| Farmers State & Sav Bk, Oxford do do
I o* Oxford Natl Bank, Oxford do do
* Painesville Natl Bk & Tr Co., Painesville do do
* Cleveland Trust Co, Painesville do do
American Bank, Port Clinton do 2% « indefinitely
* Natl Bank of Port Clinton do do
™ First Natl Bank, Portsmouth do 5% - indefinitely
[ Central Security Natl Bk. Portsmouth do do
| Portsmouth Banking Co. Portsmouth do do
buesevidio
* First Natl Bank, Camden do do
* Eaton Natl Bank, Eaton do do
* Preble County Natl Bank, Eaton do do
Farmers State Bank, Eldorado do do
Gretis State Bank, Gratis do do
Peoples Banking Co, Lewisburg do do
a First Natl Bank, New Paris do do
Twin Valley Bank, West Alexandria do do
First State Bank, West Manchester do do
First Sav Bank & Trust Co, Ravenna do 5% = indefinitely = 1%
* Second Natl Bank, Ravenna do do
Richwood Baniing Co. Richwood do 5% « indefinitely

igitized for FRASER
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F. R. DISTRIGY Fourth

BANKS WHICH DURING ¥e9#+ WITHOUT ACTUALLY CLOSING, OBTAINED DEPOSITORS' WAIVER

AGREEMENTS, OR WHICH RESTRICTED DEPOSIT WITHDRAWALS

March, 1933 i
/ Obtained Demand Time deposit
‘{: depositors' deposit withdrawals
g Name and location of bank waiver withdrawals restricted
j agreements restricted beyond terms
! * of by-laws*
J Fffective Period during
OHIO con't, date which effective
Ridgeway Banking Co, Ridgeway 2=28=33 2% - indefinitely -~ 2%
* First Natl Bank, St, Paris do do
* Third Natl Exchange Bank, Sandusky do 1% - indefinitely
Citizens Banking Co. Sandusky do do
; Commercial Banking & Trust Co. Sandusky do do
: Farmers & Merchants Bank Co., Anna do 5% - indefinitely
Shelby County Bank, Botkins do do
| Loramie Banking Co. Fort Loramie do do
B First Natl Bank, Jackson Center do do
- Citizens Natl Bank, Sidney do do
I T First Natl Exchange Bank, Sidney de do
J Springfield Savings Society do do v
* Lagonda«Citizens Natl Bank, Springfield do 24 - indefinitely
S First Yatl Bk & Trust Co, Springfield do 5% « indefinitely
T City Natl Bank, Tiffin do do
Z s Commercial Natl Bank, Tiffin do do
oy o* Tiffin Natl Bank, Tiffin de do
' Tiffin Sav Bank, Tiffin do do
* First Natl Bank, Toledo i 3-l=33 do
* Toledo Trust Co, Toledo do de
% West Toledo Natl Bank, West Toledo do do
Twinsburg Banking Co. Twinsburg 2=27=33 1% indefinitely
* Champaign ~atl Bank, Urbaha 2-28«33 2% indefinitely
* Citizens Natl Bank, Urbana do do
* Central Natl Bank, St. Paris do do
* First Natl Bank, Ste. Paris do do
* First Natl Bank, Van Wert do do
Peoples Savings Bank, Van Wert do do
* Van Wert Natl Bank, Van Wert do do
* Union “atl Bank, Youngstown do 104 « indefinitely
* Mahoning Natl Bank, Youngstown do do
Mahoning Sav & Tr Co. Youngstown do do
t® Citizens Natl Bank & Trust Co, Zanesville do 5% = indefinitely
| * First Natl, Bank, Zanesville do do
' First Trust & Savings Bank, Zanesville do do

* Member banks

This information has been taken from newspaper reports and therefore can
not be considered as dependable,

Digitized for FRASER
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FEDERAL RESERVE BANK

o¥r CLEVELAND

February 9, 1933,

Federal Reserve Board,
Washington, D. C.

Gentlemen:

Reference is had to the Board's letter B-869a
and our reply of January 28. '

A Mg o A S,

Al ol v B Y 1

We have been informed by the state banking
departments that it is impossible to furnish detail-
ed information regarding those banks which have
obtained waivers from depositors, particularly with
respect to the period during which such waiver is
| effective., We are, therefiore, enclosing copies of
f letters from the banking departments in this district,
which we trust are self-explanatory.

If, however, the Board desires that we make
further effort to obtain more complete data, particular=-
ly with respect to dates, we shall be glad to do so.

Very truly yours,

A

Assistant Federal Reserve Agent,
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COPY
TREASURY DePARTRENT
OFFICE OF
COMPTROLLSR OF THE CURRENCY

January 29, 1933,

Mr. W, He Fletcher,

Assistant Federal Reserve Agent,
Feieral Reserve Baonk,

Cleveland, Ohioe

Dear Mr. Fletcher:

Receipt is acknowledged of your letter of January 26, 1933,
and in reply you are sdvised that there were no national banks in
the Tourth Federal Reserve District closed during the year 1932,
under svecial "holidsv" declared by civil authoritiese

No national banks in the District obtained arreements from
depositors to waive or surrender a portion of their “evosits without
aectually closine, and as far =s I know, there hesve been no »creements
taken from devositors restrictinz demand deposit withdrawals in any
way. However, for the past several months, a zreat many banks
throurhout zmstern Ohio and VWestern Pennsylvenia have limited time
deposit withdrawals without regard for the terms of their respective
by~lews, It is impossible to furnish e list of the banks overatine
under this plane.

Yours very truly,

(Sizned) Wm. Teylor

¥m. Teaylor,
Chief National Renk EZxemirer,
Fourth Federal Reserve District

Federal Reserve Bank of St. Louis
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COFPY
STATE OF OHIO

NIVTSTION OF RANKS

COLUMBIS
February 8, 1933,

Mr. ¥m. H., ¥Wletcher,

Asristent Federsl Reserve Asent,
Federal Reserve Dank,

Cleveland, Ohio.

Tear Mr. Fletcher:

We ere very sorry that we are unable to give you any information
in replyro your letter of January 26th, regardine the groups of banks
in 1932 under smecial holiday declerations by civil authorities and also
ackine for certain lists. As this office did not have special renorts
from banks mekins use of such evpedience we were very much delayed in
trying to get some information alonc the above lines.

We do not know of anv instances where 2 special holiday was declared
by the civil auvthorities and covering the bank or barks in that community
in the state of Ohio.

A number of banks made use of agreements with their depositors,
without actuallv closing, in which the devositors waived or surrendered
a nortion of their deposits in order thet the bank might continue to do
btusiness. As far as we know the following banks entered into such
arreements:

The &State Sevines Bank, Woodville,
The VWoodville Savines Bank Co.,
The Farmers State Pank, Holrate,
The Farmers end Merchants Bank, Malinte,

The Liberty State Savines Rank, Liberty Center,
The Commerciel 5tate Rank, Nanoleon,

The Corn City State Bank, Deshler,

The Deshler State Bank, Deshler,

The Citizens Bankine Co., Salineville,

The Scio Bank Coe., Scio, :

In the matter of restrictine withdrawal of derosits, we know of
this only in a gensral wav and not as to the restrictions placed on demand
or time deposits. As we have it restrictions were made by all banks in
Belmont County, excenting the harks in Barnsvillees In Wood County some
of the banks, their names unknown to us, have nlaced restrictions. In
Monroe County the First National Bank of Woodsfield end the Second Mational
Bank of Beallsville have restrictionse The Iank of Elmcre Company in
Ottawa County. We understand that all the banks in Ashtabule County, all
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of Harrison County, all of Henrv County, all of Portare County end all

of Tuscarawas County have nlaced restrictions on withdrawsls. Restrictions
heve been placed also on some of the hanks in Stark County, and the names
of these we are unable to procure,

While the above information s very indefinite and unsatisfactory,
it is all that we have been 2hle to collect at the pre-ent time. Ve
trust it meay bhe of some use to vou,

Very truly vours,

(Sicned) A. C. Krﬁg

Deputy Suvnerintendent.
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- (COPY)

; STATE OF WEST VIRGINIA

DEPARTMENT OF RANKING
CHARLESTON

January 28, 1933

Mr, Wme He Fletcher

Assistent I'ederal Reserve Agent
Federal Reserve Bank of
Cleveland, Ohio

My dear Mr., Iletcher:

In reply to your letter of January 26 you will please be advised
that no State banks located in the Fourth Federal Reserve District of
West Virginie were closed during the year 1932 under special holiday
declared by civil authorities,

The following banks closed their doors and obtained agreements from
depositors to freeze their deposits for a period of time:

Cameron State Bank, Cameron, West Virginie

Bank of Littleton, Littleton, West Virginia
Un:ted Bank of Middlebourne, Middlebourne, W.Va.
New Martinsville Bank, New Martinsville, W.Va,

The Clearing House Association at Wheeling, which takes im
Moundsville, restricted withdrawals,

The State banks in Wheeling are

Bank of Warwood, Wheelirng, VWest Virginiae
Center Wheeling Savings Bank, Wheeling
Citizens Mutual Trust Co., Wheeling

Dollar Savings and Trust Co., Wheeling

Fulton Bank and Trust Co., Wheeling

Half Dollear Trust and Savings Bank, Wheeling
Security Trust Co., Wheeling

South Side Bank and Trust Co., Wheeling

! Wheeling Bank and Trust Co., Wheeling

Ik State Bank and Trust Co., (Elm Grove) Wheeling

The State banks located in Mmundsville are

Marshall County Bank, Moundsville
Mercantile Bank and Trust Co., Moundsville
Mound City Bank, Moundsville ,

There is no report in the office on the information civen in regard
to withdrawals of restricted deposits and for that reason we would suggest
that before using this information you have it confirmed by the bankers of
the District.

Yours very truly,
. Perrs
Digitized for FRASER (Signed) Helen S. Barringer

http://fraser.stlouisfed.org/ Deputy Commissioner
Federal Reserve Bank of St. Louis h
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COPY
COMMONWEALTH OF PENNSYLVANIA
DEPARTMENT OF BANKING
PITTSBURGH

January 30, 1933

Mr. Wm. Fletcher,

Asst. Federal Reserve Agent,
Federal Reserve Bank,
Cleveland, Ohio.

Dear Mr. Fletcher:

I regret that I am unable to furnish all the information
requested in your letter of January 26 for the reason that we
have not made a survey of the banks in the Fourth Federal Re-
serve District who have changed their deposit withdrawals be=-
yond the terms of the pass book rules. No institutions, to my
knowledge, have restricted withdrawle on demand deposits.

For your information, I might say that many institutions have
limited withdrawels to fifty and one hundred dollars a month,

To my knowledge, no State bank or Trust compeny located
in the Fourth Federal Reserve District closed during the year
1932 under special holiday declared by civil authoritiess

I have no record of any institutions now open and doing
business that have obtained agreements in any form from depos=
itors to waive or surrender a portion of their deposits. Iwo
institutions attempted to make such an arrengement with their
depositors, but neither were successful and have since closed,
the Smicksburg State Bank, Smicksburg, Pa, and the Dixonville
Deposit Bank, Clymer, Pa. '

Very truly yours,
WILLIAM D. GORDON;
Secretary of Banking.

Per (Signed) J. D. Swigart
Chief bkxaminers
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BAHES WiiCH LULIBG 1938, WITHOUT ACTUALLY CLOSING, OBZAIHGD Di: v3ITOLBY WAIVER
AGL_LKERTS, OR WHICH K TRICIED D CERT WITHLUANALS

t Gbtalned & Desend t 2Lue ceposit

sdapositors’s deposit 1 withdremls
oo and Jocutien ef benk t wivee & withdrewmls s+ restricted

mgrescants ¥ restrioted & 2?“ torne

s s - ol

1B Tuotive &

s _date s whish offestive

Union Bank & Trust Co. Irvine, Ky. Restricted withdrawals, Later
depositors signed an agreement
- freezing deposits,
First American Bank, Wilmore, Ky Restricted withdrawals.

sEither with or without signed agrosments of dopositors.
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FeEpERAL RESERVE BANK

or CLEVELAND

January 28, 1933,

Federal Reserve Board,
Washington, D. C.

|
\
|
\'
|

Gentlemen:

o ‘ Reference is had to the Board's letter

‘ B-869a, dated January 19, and the Board's
telégram of January ggf’;BeleG”ii a 1ist of

lvjf/ the banks of Whi¥h we have knowledge that

are now on a deferred basis:

First American Bank Wilmore, Ky.
Firet National Bank Fleming, Ky.
Union Bank & Trust Co, Irvine, Ky.

We are enclosing correspondence pertinent
to the subject.

Very truly yours,

ONnc.
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(Comy)

UNIOH BANK & TRUST CC.

IRVINE, KuNTUCKY.

To our Devositors:

On sccount of the burinsss conditions prevailine in the
comrunity ard throughout the country this bank has found it advisable to
take followings action, by resolution of its Board of Directors,

To go upon the FIVE PER CuNT PLAN beginnine Tuesday,
July 5th, 1632, (1) There will te no unusual restrictions of env kind on
deposits made on and after July 5the (2) Commencing August 4th, 1932,
not more than five ner cent of the balance in any active checking account
as of the beginning of business July 5th, 1932, may be checked out in any
one monthes No withdrawals will be nermitted from any such accounts be=
fore Aucust 4th. (3) Withdrawals of Certificate Deposits end Savings De=-
nosits will not be permitted. (4) Interest on all interect-bearin: Ac=-
counts will continue to be naild in cash,

Thig action is in keeving with similer asction success=
fully taken by numerous benks in this and other states, in vrotecting the
depositors. The Five Per Cent lan has proven the hest method of dealing
with similar situations in other communities end for that reascn has been
adopted here,

Continued withdrawals for the past several months and par-
ticularly for the past Ffew weeks makes necessary the conservation of re=-
sourcess

In an emercency the convenience of the individual may
rronerly be sscrificed temporarily for the common goods

Ne invite your co=oneration to assist in carr-ing this
plan to a successful conclusion,

e are hoving thot conditions may soon be such that thes
restrictions may be removed. This devression will not last forever and
every depression in the vast was followed bv an era of prosneritve

Remember that these restrietions are not to avrly to de=-
posits of anv kind made on or after Julv 5, 19032,

UNION BAMK & TRUST COMPANY

O. W. Witt, President

Ce Hackworth, Chr., Bd. of Dir,
He Po Moorse, Cashier,
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(Copy)

Cincinnati Branch, Federal Reserve Bank of Cleveland,
Cincinnati, Ohio,.

August 22, 1932,

-

Mr, W, F. Taylor, Asste. Cashier,
Federal Reserve Bank of Cleveland,
Cleveland, Ohio,.

Dear Mr, Taylor:

We thought you would be interested in knowing
that the First American Bank, Wilmore, Kentucky,
returned a number of checks when remitting for our
cash letters of August 15, 16 and 17 marked « "Suf=-
ficient funds but withdrawals restricted.”

The First Naetional Bank, Fleming, Kentucky,
has also returned checks sent to them in our cash

loetters « "Withdrawals on this account have been
restricted.”

Very truly yours,
(Signed) H. N. Ott,

Assistant Cashier,
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Form fish - £ “; :
TELEGRAM W 0. 50

FEDERAL RESERVE BOARD
"~ WASHINGTON

Janusry 90, 1933
Tleteher - Tleveland (l
Zevliying your telegras, nlease forward, in reg.onse to
naragraph 5 of our letter N-%6Ya, such infomsntlon as can now be
nrepared frou your recowds, io be followed luter with complete

roport upon receist of infornuetion Irow bandng departuents.

Shinsn
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TELEGR..

FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)
93dea
Ccleveland jan 26 244p

RECEIVED AT WASHINGTON, D. C.

Smead -
Washn

neference is made to paragraph five

o Our records incomplete. shall we await advice from

panking departments before furnishing information.

Fletcher
247pm

T, 8. QOVARNMENT FRINTING SXFIVE: 1008 A=-12001 e
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. TELEGRAM -
FEDERAL RESERVE SYSTEM 70,3 (@
(LEASED WIRE SERVICE) )
RECEIVED AT WASHINGTON, D. C,
94d4mr
Cleveland 156p Nov 4 ’{111“‘
Smead Y \
Yo "Q‘Zj a2
Washington

Twill 1524.

Name and location of banks in this distriet First National Bank,
Fleming, Ky., First American Bank, Wilmore, Ky., Union Bank and
Trust Co., Irving, Ky., (1) Boardwa Directors of each bank
:mentioned decided to conserve deposits and check withdrawals by
restricting checking during one month to five percent of balance

on dates plan became effective First National Bank, Fleming started
August 1l-First American Bank Wilmore Aug. 22, bothin effect at
present-Union Bank & Trust Co., Irvine started July 5, discontinued

about Aug. 5, when agreements were made with depositors five

— hundred or more to leave balance four years if necessary.
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TELEGRAM

FEDERAL RESERVE SYSTEM

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D. C.

(2) A B C-No-Except Union Bank & Trust Co., Irvine, Ky., now
adjusting capital have sold $20,000.00 new stock readjusted will

show $30,000.00 and about $25,000.00 surpluss.

(3) No. (4) We continued to present for payment all items

received on above mentioned banks~items refused by payee bank were

sent back with notations "sufficient funds but withdrawal restricted

- or withdrawals on this account have been restricted"” and returned
to our endorser.
DeCamp

203p

Digitized for FRASER

Nttp /AT boiatushi o ieiE Gt Oioze 2—11901
Federal Reserve Bank of St. Louis '



F— -
Reproduced from the Unclassified / Declassified Holdings of the National Archives

Digitized for FRASER

[ DECLASSIFIED
Authority NND 30026

25| 1001 ) 589
29| 431 1529
TS| 179 8. 440

125 | 912

http://fraser.stlouisfed.org/
Federal Reserve Bank-of St-Louis






