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and State To ta l national
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mealxr Konme&bcj* To ta l

1 State  
Sati'.'ii i l  I cfeebor

*
^oTiaaeaitcr

m a
Bocton 2,403,463 1,51*.792 402,284 4S/..W 35,117 9,746 25,371
New i’ork 10|6.:*O,U<̂ f 4,046,732 5,564,649 I,O il,663 *4,712

167,352
5?,C-30 20, IX ' 16,646

phlladelpnia 2,375,191 1 ,39<»,107 609,50* %7,5/5 '#,946 ■24,-74 44,032
Cleveland 2,595,733 1,262,825 *43,243 434,665 177,456 84,631 12,37* -0,447
Richmond 1,441,854 759,272 295,141 337,441 41,229 21,394 27S 19,557
Atlanta 1,066,276 774,65.1 86,137 205,4^6 41,1W 14,390 12,262 14,466
Chicago 3,C33,755 2,454,164 680,04 698,977 ?06,496 75,603 19,043 211,-'45
S t, Louie 1,227,816 602,489 302.478 322,849 61,997 24,109 1,526 36,362
Minneapolis 944,401 CT^,i6a

954,660
41,376 203,863 29,3S0 15,994 «»«»«■» 13,386

Kansas City 1,343,380 130,768 257,952 40,746 17,437 «a» <■» #» 23,309
Dallas 969,256 790,587 41,377 136,792 7,269 4,355 «■» «N» 2,914
San Francisco i^ * 7 9 6 .._6g8»6gL_ J£ U B £ . ..£ * 5 E .. __ _ i,7 5 2 ..

Total
STATE 
ilew EngJ

.12,229,832 17,555,239 9,611,735 5,062,908 1,024,942 ' 434,973 *2,876 * 497,0^

idt
Kaine 159,779 *5,4*5 2*7,052 37,242 16,229 1,632 14,597
New Hampshire 71,906 53,146 1,104 17,656 2,963 1,320 • • • 1,643
Vermont 94,225 36,797 • -> <• 57,428 7,395 2,992 « • « 4,403
Massachusetts 1,488,4?# 1,125,798 195,779 166,861 6,531 3,802 M « •» 2,729
Rhode Island 276,544 33,811 128,323 114,410 1,̂ 99 -  -  -» 1,999
Connecticut 415,5°1 211,615 50,026 153,950 -  -  - — — • — — — -  -  -

j«iadle A tlantici
Hew York 9,436,*40 3,577,174 5,158,017 701,649 49,396 34,717 924 2*2,755
?iew Jersey 1,331,989 *73,196 436,545 322,248 64, o il 28,593 31,988 4,030
Pennsylvania 3,179,147 1,858,587 £77,740 442, S20 236,64S 146,624 14,003 76,021

East fJorth Centrals
Onio 1,302,387 57 ,̂663 4**,471 235,253 it6,428 28,t>i4 10,473 47,341
Indiana 426,312 214,198 26,472 1*5,642 47,211 12,245 4,760 ^0,296
Illin o is 2,261,646 1,636,936 433,87* 190,*36 ?0,920 27,712 «*.•»«» 3,208
Michigan 671,704 361,237 157,318 lf>?,149 124,317 40,231 13,507 70,579
Wisconsin 476,581 2^7,545 42,419 146,617 *4,130 13,254 -  -  — 70,876

^rst North Central}
Minnesota 626,138 4^4,934 3,706 127,498 4,623 4,623 *»«■*«* .» _ —
Iowa 313,265 140,304 42,842 130, U9 fc3,U 2 3, 686 781 53,645
Missouri £>’.6,051 406,220 340,447 139,384 33,190 2,573 1,017 29,600
north Dakota 56,432 43,125 ~ •» «• 13,307 2,228 1,069 «• *» • 1,159
tfoutii Dakota 63,792 38,510 0,727 18,555 749 749 • « -
Nebraska 206,187 162,092 2,423 41,672 18,368 4, **12 «•»«»«»- 13,556
Kansas 273,662 158,445 10,410 104,807 4,796 4,344 452

South Atlantict
Delaware °9,823 14,235 45,435 40,15^ 19? 19£‘ • -  -
Maryland 3*9,283 210,519 60#S66 19V9* 12,133 ;,643 • -  - '•’,490
Dist* ot% Col* 222,322 13^238 49,486 :<f,298 7,716 3,2^S 4,418
V irgin ia ;80,297 242,529 56,000 <'1,459 ’•,520 3,520 .. . . . . —  «.
Vest V irgin ia 193,723 98,570 :>4,o77 60,476 10,594 7,017 273 *> 2̂
*<* Carolina 222,897 52,92? 90, "<02 79,o72 6,041 3,279 2̂ 762
S* Carolina <52,LX) 33,144 6,072 4>;,̂ 4 3,334 1,768 1, 5-6
Georgia 274,168 196,752 34,036 43,330 4,163 > ■» on(«»| |»i»V ---- --- 2,0*8
Florida 130,577 143,727 4, /77 ‘2,073 4,̂ 55 4,726 -  « .  « . 2,229
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£*st South Central* 
Xentuoky 287,403 Tennessee 282*989 
Alabama 175,030 
Mississippi 114*249

141,048
211,100
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31,948
7,933
22*384

724

114*407
63*956
22*069
71*210

4,367
3,548
6*682
792

4,367
2*364
762

208 * 97* 
5,920 
792

West South Controls Arkansas 95,923 
Louisiana 253,3%  Oklahoaa ** 290,111 Tana 872,332

50,171
179,650
254,857
733,810

19,233
22*178

262
30*425

26*519
51*548
34,992
108*097

7*022
23*966
5*875
5*978

1,522
6*817
2*917
4*209

301
12*262

*«*

5,199
4,887
2,958
1,769

Mountain! 
Hffnf m  
Idaho booing
Hour Mexico 
Arizona Btah 
Svndt

97,017
49,039
41,887
214,269
27,652
45,383
96,967
14,272

58.706 
21,123 
29,691
180*973
23,036
18.706 
45,263 
11,184

23,239
16*916
2*18716*267
635

14*477
31*984

15,072U ,000
10,009
17,029
3,981
12*200
19*720
3*088

706
255

6,253
680
362
286

285
255

5,131
* * * * * *

362
mm mm mm

<N* 4g|» 
« *«•»» 

M*

421
mm am mm

1*122
680

«* mm 

286
Pacifict
WashingtonOregon
California

271,938
175,960

2,760,529
209,027
156*728

1,843*469
39*167
1,386

509*985
23|744
17*846
407,075

7,326
4*121
9*220

3,929
1,442
4,455

1,635
739

1,762
1,940
4,765

l/ Deposit* are as of December 31, 1932, or the nearest available call 
date prior thereto.

* Exclusive of mutual savings banks, private banks not under supervision
of State banking departments, and any trust companies and other finan
cial institutions which do not receive deposits*
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NOHMEMBER BAHKS OTHER TfiMt MUTUAL SAVINGS BANKS, DECEMBER JO, 1933 j

Federal- Reserve 
district and Number of banks Deposits

nearest
on December 30, 1933, or 
available prior call date

State Total Licensed Not Licensed Total 1 Licensed [Rot Licensed
(Thousands of dollars)

District No* 1
Connecticut 50 50 — 90,790 90,790 —

Maine 26 23 3 51,839 37,242 14,597
Massachusetts 58 56 2 169,590 166,861 2,729
New Hampshire 13 12 1 19,299 17,656 1,643
Rhode Island 10 9 1 116,409 114,410 1,999
Vermont 32 ... _ 31 2 61.831 57,428 .... 4,403

Total —. 190 181 9 509,758 484,387 25,371

District No, 2
Connecticut 18 — 63,160 63,160 —

New Jersey 85 81 4 263,745 259,854 3,891
New York 219 217 2 714.404 ___  701,649 12,755

Total >22 316 6 1,041,309 1,024,663 16 ,646

District No, 3 
Delaware 27 27 40,153 40,153
New Jersey 28 27 1 62,533 62,394 139
Pennsylvania 211 190 21 308,921 265.028 43,893 . ....

Total 266 244 22 411,607 367,575 44,032

District No, 4
Kentucky 118 118 — 46,374 46,374 —

Ohio Vii 377 64 282,594 235*253 47,341
Pennsylvania 116 93 23 209,920 177,792 32,128
West Virginia 18 17 1 26.224 25.246 978

Total 693 605 88 565,112 484,665 80,447

District No. 5
Dist.of Columbia 13 10 3 43,716 39,298 4,418
Maryland 1H 101 13 117,388 108,898 8,490
North Carolina 182 151 31 82,434 79,672 2,762
South Carolina 111 100 11 44,450 42,884 1,566
Virginia 169 169 — 81,459 81,459 —

West Virginia 75 68 7 _ . 37,551 . 35^230 . 2,321 .
Total 664. 599 65 406,998 387,441 19,557

District No, 6
Alabama 136 122 14 27,989 22,069 5,920
Florida 102 91 11 34,302 32,073 2,229
Georgia 198 196 2 45,378 43,330 2,048
Louisiana 69 59 10 36,344 32,258 4,086
Mississippi 79 78 1 32,668 32,615 53
Tennessee 160 159 1 43.271 . 43*141_ 130 .

Total 744 705 39 219,952 205,486 14,466

District No, 7
Illinois 370 367 3 144,042 142,689 1,353
Indiana 365 305 60 183,032 155,834 27,198
Iowa 576 376 200 183,764 130,119 53,645
Michigan 332 218 114 214,855 145,151 69,704
Wisconsin 436 262 174 185,129 125,184 . . 59,945

Total 2,079 1,528 551 910,822 698,977 211,845

District No, 8
Arkansas 187 142 45 31,718 26,519 5,199
Illinois 176 174 2 50,002 48,U7 1,855
Indiana 98 82 16 32,816 29,808 3,008
Kentucky 210 210 68,033 68,033 —

Mississippi 108 104 4 39,334 38,595 739
Missouri 497 369 128 115,647 90,932 24,715
Tennessee 98 96 2 21,661 20,815 846

Total ' 1,374 TTTT? W  359,211 322,349 36,362
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NONMMBER BAMS OTHER jl'HAN T̂UAL SAVINGS BANKS, DECEMBER 30, 1933

Federal Reserve 
district and Number of banks Deposits on December 30, 

nearest available prior
1933, or 
call date

State Total Licensed Not Licensed Total 1 Licensed 1 Not Licensed

District No. 
Michigan ? 21 18 3 8,873

(Thousands of dollars) 

7,998 875
Minnesota 467 467 —  ■ 127,498 127,498
Montana 69 65 4 15,493 15,072 ^ 421
North Dakota 145 135 10 14,466 13,307 1,159
South Dakota 127 127 — 19,555 18,555 —
Wisconsin 114 72 . 42 _ , 32,36 4 ... 21,433 10,931_____

Total ^ 943 884 59 217,249 203,863 13,386

District No. 
Colorado

10
87 11 18,151 17,029 1,122

Kansas 562 559 3 105,259 104,807 462
Missouri 155 128 27 53,337 48,452 4,885
Nebraska 373 264 109 55,228 41,672 13,556
New Mexico 9 7 < 2 2,863 2,387 476
Oklahoma 212 188 24 36,414 33,596 2,818
looming 30 30 _ _ 10,009 10,009 —

Totals 1,428 1,252 176 281,261 257,952 23,309

District Ho. 
Arizona

11
3 3 6,415 6,415

Louisiana 62 56 6 20,091 19,290 801
New Mexico 8 7 1 1,798 1,594 204
Oklahoma 11 10 1 1,536 1,396 140
Texas Z36 427 _ 9 _ 109,866 108.097 1,769

Total 520 503 17 139,706 136,792 2,914
District No. 
. Arizona

12
3 3 5,785 5,785

California 130 124 6 411,840 407,075 4,76 5
Idaho 34 34 11,000 11,000
Nevada 7 6 1 3,374 3,088 286
Oregon 53 43 10 19,786 17,846 1,940
Utah 29 29 — 19,720 19,720 —

Washington 111 100 11 25,506 23,744 1.762
Total 367 339 28 497,03-L 488,258 8,753
Total — 

United States 9,590 8,333 1,257 5,559,996 5,062,908 497,088

FEDERAL RESERVE BOARD
DIVISION OF BANK OPERATIONS 

NOVEMBER 17, 1934-
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o. 131

ce Correspondence FEDERAL RESERVE BOARD

\\vFederal Reserve Board
0 ^ 7

From___Mr.Smea4

•: ■ -;Lf ~) 0 , f (

Date December 28. 1933 
Subject - Banks licensed during the week 

ended December 20 and other changes.
• p o 16—852

For the Board*s information there are attached
W p For circulationf / hereto statements showing the following information as reported 
Bov. Black.'Y-....................
Wr. Hamlin. tĥ . .̂ eek ended December 20, 1933:Mr. Miller...Y,.
Mr. James . 
Mr. Thom̂  
Mr. $zyv;zc 
Mr1 GTbtncr 
Br.

(X) Member banks licensed to conduct normal 
banking operations

(2) Nonmember banks authorized to conduct 
normal banking operations

(unrestricted basis)
(3) Hon-licensed banks placedin liquidation

or receivership, etc.
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,,1-TDENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended December 20, 1933

ADDITIONS

Existing Memtxy*. Banks

Orange City National Bank 
First National Bank 
Armada State Bank 
First National Bank 
First National Bank 
First National Bank

Orange City, Iowa 
Sumner, Iowa 
Armada, Mich. 
Jamesburg, N. j# 
Dayton, Pa. 
Blanchardville, Wis.

New Member-Banks

Oilfields National Bank in Brea 
(Succeeded Oilfields National Bank 
of Brea, Calif.)

■̂ Parish Bank and Trust Company 
National Bank of Savanna

(Succeeded First National Bank)
*Bank of Tolono 
First National Bank

(Succeeded Farmers and Wabash 
National Bank)

National Bank of Rockwell City
(Succeeded Rockwell City National Bank) 

^Riverview State Bank 
-*Union Trust Company of Maryland 
National Bank of ŷ yandotte

(Succeeded First National Bank and 
The Peoples Wayne County Bank, 
nonmember)

-̂ Barton County State Bank 
National Commercial Bank

(Succeeded Commercial Bank, nonmember) 
•^Manufacturers Bank & Trust Company 

(Succeeded Lafayette South Side Bank 
& Trust Company)

National Spraker Bank in Canaj oharie
(Succeeded National Bank of Canajoharie, 
New York)

*State Bank' of Ontario 
Crestwood National Bank in Tuckahoe 
(Succeeded Crestwood National Bank 
of Tuckahoe)

First National Bank in Yonkers 
(Succeeded First National Bank 
8c. Trust Company)

Brea, Calif.

Momence, 111. 
Savanna, 111.

Tolono, 111. 
Wabash, Ind.

Rockwell City, Iowa

Kansas City, Kans. 
Baltimore, Md. 
Yfy-andotte, Mich.

Lamar, Missouri 
Liberty, Missouri

St. Louis, Missouri

Canajoharie, N. Y*

Ontario, N. Y. 
Tuckahoe, N. Y.

Yonkers, N. Y.
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MEMBER BANKS LICENSED BI THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended December 20, 1933

New Member Banks (Continued)

Oxford National Bank
(Succeeded First National Bank 
of GrSitfille, Oxford)

First National Bank at Carrollton 
(Succeeded First National B^k) 

*First-Mason Bank 
*Utica Savings Bank Company 
Fredonia National. Bank

(Succeeded fhe Fredonia National Bank) 
First National Bank in Honaker 

(Succeeded First National Bank of 
Honaker, Va.)

First National Bank in Onancock 
(Succeeded First National Bank 
of Onancock, Va.)

Merchants & Miners National Bank 
(Succeeded Merchants & Miners Bank, 

nonmember)
First National Bank in West Union 

(Succeeded First National Bank 
of West Union)

National Exchange Bank
(Succeeded Commercial National Bank)

OTHER CHANGES

First National Bank Hemet, Calif.
(Absorbed by Citizens National Trust 
& Savings Bank, Riverside, Calif.)

Oxford, N. C.

Carrollton, Ohio

Mason, Ohio 
Utica, Ohio 
Fredonia, Pa.

Honaker, Va# 

Onancock, Va.

Oak Hill, W. Va. 

West Union, W. Va. 

Fond du Lac, Wis.

^Admitted to membership during week
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.IDENTIAL

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended December 20♦ 1933 

ADDITIONS

Existing Banks

McClave State Bank ^
Goldfield State Bank & Trust Co.
Harcourt Savings, Bank 
McClelland Savings Bank 
Northwestern State Bank 
Woodbury County Savings Bank 
Farmers State Bank 
Bank of Leake s'ville 

(Suspended 3-10-32; 
reopened 12-29-33)

Clifton Trust Company 
Bank of Fountain 
City Bank
Prosperity Depository 
lone State Bank

New Banks

Farmerville Bank
(Succeeded Farmerville State Bank) 

Hartford-Carlisle Savings Bank 
(Succeeded Farmers Savings Bank, 
Carlisle, and Hartford Savings 
Bank, Hartford)

OTHER. CHANGES*

Manhattan State Bank 
(Liquidating)

Central Savings Bank & Trust Company 
(Absorbed by Peoples Liberty Bank 
8t Trust Company)

Bank of Union
(Placed on restricted basis)

Citizens Bank
(Placed on restricted basis)

Union State Bank 
(Liquidating)

Bank of Claremore
(Absorbed by Bank of Commerce)

Manhattan, 111. 

Covington, Ky.

Union, Missouri 

Union, Missouri 

Edmore, N. D. 

Claremore, Okla.

Farmerville, La. 

Carlisle, Iowa

McClave, Colo. 
Goldfield, Iowa 
Harcourt, Iowa 
McClelland, Iowa 
Orange City, Iowa 
Sioux City, Iowa 
Emmitsburg, Md. 
Leakesville, Miss.

Clifton, N. J. 
Fountain, N. C. 
Kent, Ohio 
Prosperity, S. C. 
lone, Wash.
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d e c l a s s i f i e d  
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NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended December 20, 1933

OTHER CHANGES* (Continued)

Farmers State Bank
(Changed location to Stickney, S. D.) 

Spring State Bank
(Absorbed ty Guaranty Bond State Bank, 
Tomball, Texas)

Bank of Elma
(Absorbed ty National Bank of Commerce, 
Seattle, Washington)

Montesano State Bank
(Absorbed by National Bank of Commerce, 
Seattle, Washington)

Security State Bank
(Absorbed by Citizens National Bank, 

Torrington, Wyoming)

Beardslqy, S. D. 
Spring, Texas

Elma, Wash.

Montesano, Wash.

Yoder, Wyoming

*Does not include nonmember banks admitted to membership in the 
Federal Reserve System, which banks appear on the list covering 
licensed member banks.
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NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP* 
Week ended December 20. 1933

Member Banks
Fii*fk National Bank of Douglas County 
First National Bank 
First National Bank 
First National Bank

(Absorbed by Peoples National Bank, 
Clay Qenter, Kans.)

National Shoe & Leather Bank 
0!J.d Merchants National Bank 
& Trust Company 

First National Bank 
Orange National Bank 
National Bank of Clayville 
Cooperstown National Bank 
Mountains National Bank 
First National Bank 
Union National Bank 
First National Bank 
First National Bank 
First National Bank 
National Citizens Bank 
First National Bank 
Farmers-Merchants National Bank

Castle Rock, Colo. 
Eads, Colo.
Hull, Iowa 
Green, Kansas

Auburn, Maine
Battle Creek, Mich. 
Columbus, N. J. 
Orange, J. 
Clayville, N. Y. 
Cooperstown, N. Y. 
Tannersville, N. Y. 
Gallup, New Mexico 
Fostoria, Ohio 
Portsmouth, Ohio 
Canonsburg, pa.
New Wilmington, Pa. 
Charles Town, W. Va, 
St. Albans, W. Va. 
Princeton, Wis.

Nonmember Banks
Platte County Bank 

Twin Valley Bank 
Farmers & Merchants Bank

Platte Center, Nebr* 
West Alexandria, ^hio 
Sterling, Okla.

*Includes banks absorbed or succeeded by other banks, for which advice of 
formal liquidation or receivership has not been received.
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TELEGRAM BSnBSHSTKT

FEDERAL RESERVE SYSTB
(LEASED WIRE SERVICE)

M

H i  o  9  0 1
16_ 7M RECEIVJED AT WASHINGTON, D. C.

79fy /
Atlanta 1159a Dec 21 1933 DEC 21 PM | 14

Martin
Washn

IThe National Bank Knoxville Tenia intended opening this morning
but could not do so as license has^iot been received from Secretary

=■>*of,the Treasury. Comptroller adviies that Secretary has been 
authorized to issue this license/and I will appreciate anything 
you may do to facilitate our\receiving this authorization.
Coaniff is ini Knoxville to assyst this bank in its reopening 
and I would like to have him return to Atlanta this afternoon. 
Anything you can do will be appreciated

Johns
________ 113pm

Mr. Martin talked to Mr. Johns over the 1 phone 12/21/33 about
t M a - Q w d d

is ims 16—794 / V----- "V. a . o o m n m r  n a n m n  o m e n  IMS 1 6 — 7 9 4
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n o . ia i

Office Correspondence FEDERAL RESERVE 
BOARD

To__ Federal Reserve Board
From Mr* Smead_____________

‘- f l d . O j

Date December 21, 1933 
Subject; Banks licensed during the week 

ended December 13 and other changes.
spo 16—852

M,.ATros
<fc.v. ffiacit .

Mr.
Mr. Mil!or..
Mr. Jamss .
Mr. Thomas -.
Mr. Szymczak ........... ..
•Mr-yeomar... ... .. ... ....* < * • ss*

Please cBw/j
and return to

For the Boardrs information there are attached hereto 
statements showing the following information as reported for 

41®® week ended December 13 > 1933 s 

(1) Member banks licensed to conduct normal 
banking operations

(2) Nonmember banks authorized to conduct
normal banking operations 

(unrestricted basis)
(3) Non-licensed banks placed in liquidation

or receivership, etc.
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DECLASSIFIED
Authority

CONFIDENTIAL

MEMBER BAMS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during v/eek ended December 13. 1933

ADDITIONS
%

Existing Member Banks
Central National Bank & Trusi, Company 
First National Bank 
Coplay National Bank

Attica, Ind. 
Altamont, New York 
Coplay, Pa.

New Member Banks

*Bank of Willcox 
*Le Grand Bank 
National Bank of Monticello

(Succeeded First National-Bank)
First National Bank

(Succeeded Third National Bank)
National Bank & Trust Company

(Succeeded First Trust & Savings Bank) 
First National Bank

(Succeeded Paintsville National Bank) 
*Depositors Trust Company 
*Bar Harbor Banking & Trust Company 
First National Bank in Parkton 

(Succeeded First National Bank)
■ D̂akota State Bank 
*State Bank of Gibbon 
■̂ Security State Bank 
#Bank of Bethlehem 
*State Bank of Ellenburg 
*Bank of Elizabethtown 
^Cortland Savings & Banking Company 
First National Bank at Albion 
(Succeeded First National Bank 
of Albion)

Blairsville National Bank
(Succeeded The Blairsville National Bank) 

First National Bank of Braddock
(Succeeded The First National Bank) 

Crafton National Bank
(Succeeded First National Bank)

First National Bank in Finleyville 
(Succeeded First National Bank 
of Finleyville)

Union National Bank
(Succeeded Union Trust Company, 
Waynesburg, nonmember)

Jerauld County Bank

Willcox, Ariz.
Le Grand, Calif* 
Monticello, 111.

Mt. Vernon, 111.

Sycamore, 111.

Paintsville, Ky.

Augusta, Maine 
Bar Harbor, Maine 
Parkton, Md.

Dakota, Minn.
Gibbon, Minn.
Houston, Minn.
Delmar, N, Y. 
Ellenburg Depot, N. Y. 
Elizabethtown, N. C. 
Cortland, Ohio 
Albion, Pa.

Blairsville, Pa.

Braddock, Pa.

Crafton, ?a.

Finleyville, Pa.

Waynesburg, Pa. 

Wessington Springs, S. D,
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d e c l a s s i f i e d

Authority £ i u ^ i

<^ENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended December 13. 1933

New Member Banks (Continued)
*Uintah S-06be Bank 
*Union Bank & Trust Company 
*Bank of Halifax ^
M̂echanics & Merchants Bank 
*Seattle Trust Company

Vernal, Utah 
Amelia, Virginia 
Halifax, Va. 
Richmond, Va. 
Seattle, Wash.

OTHER CHANGES
City National Bank
(Absorbed by City State Bank) Wellington, Texas

*Admitted to membership during week.
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declassified
Authorit>' - E x i ,  iC:Vr„

'<_____

.fTDENTIAL

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended December 13% 1933

ADDITIONS

Existing

Dillsboro State Bank Dillsboro, Ind.
Union Bank & Trust Co. ^  North Vernon, Ind.
First Trust & Union Savings Bank Sigourney, Iowa
Keokuk County State Bank Sigourney, Iowa
Kir on State Bank' Kiron, Iowa
Randolph State Bank Randolph, Iowa
First State Bank Taft, Texas
City State Bank Wellington, Texas

New Banks

McGehee Bank
(Succeeded McGehee Bank & Trust Co.) 

Casco Bank & Trust Company
(Succeeded Casco Mercantile Trust 
Company, Portland)

Bank of Valley
(Succeeded Valley State Bank and 
Farmers State Bank)

First State Bank in Davidson 
(Succeeded First State Bank of 
Davidson, Okla.)

Old Freeport Bank
Peoples Bank
Dorn Banking Company

(Succeeded Peoples Bank)

McGehee, Ark. 

Portland, Maine

Valley, Nebr.

Davidson, Okla.

Freeport, Pa. 
New Castle, Pa. 
McCormick, S. C,

OTHER CHANGES*

Stockgrowers State Bank
(Absorbed by Kiowa State Bank)

Ray County Savings Bank
(Absorbed by Exchange Bank, 
Richmond)

Northside State Bank
(Absorbed ty Corning Trust Company) 

First State Bank
(Absorbed by First National Bank, 
Thomas, Oklahoma)

Delmcnt State Bank 
(Suspended)

Farmers & Merchants State Bank 
(Suspended)

Kiowa, Colo. 

Richmond, Missouri

Corning, N. Y. 

Putnam, Okla.

Delmont, S. D. 

Scotland, S. D.
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declassified
Authority /6<Tn )

X

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPEPATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended December 13. 1933

OTHER CHANGES'* (Continued)
State BaJfcrof Proctor Proctor, Texas

(Suspended)
Peoples Bank of Piedmont Louisa, Virginia

(Absorbed try Peoples National Bank,
Charlottesville, Va.)

Burlington State Bank Burlington, Wyoming
(Liquidating)

*Does not include nonmember banks admitted to membership in the 
Federal Reserve System, which banks appear on the list covering licensed 
jaembey banks •

i
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DECLASSIFIED
Authority g* , ^ .

-___

jQ^gDENTIAL

NQN-LICENSED BANKS PLACID IN LIQUIDATION OR RECEIVERSHIP* 

Week ended December 13, 1933

Member Banks

Boulder National Bank Boulder, Colo.
First National Bank Arthur, 111.
Canton National Bank Canton, 111.
First National Bank Canton, 111.
First National Bank La Harpe, 111.
First Lake County National Bank Libertyville, 111.
First National Bank Morrison, 111.
First National Bank Tamaroa, 111.
First National Bank Marion, Ind.
Farmers & First National Bank New Castle, Ind.
Citizens National Bank Belle Plaine, Iowa
Millbury National Bank Millbury, Mass.
First National Bank ,Manistee, Mich.
First National Bank Rochester, Mich.
American Exchange National Bank St. Louis, Mo.
First National Bank Cambridge, %nn.
First National Bank Ceylon, Minn.
Farmers National Bank Hendricks, Minn.
First National Bank Holland, Minn.
First National Bank Swanville, Minn.
First National Bank Ytfhite Bear Lake, Minn
National Bank of Anaconda Anaconda, Mont.
First. National Bank of the
thousand Islands Alexandria Bay, N. Y.

Romulus National Bank Romulus, N. Y.
First Kenmare National Bank Kenmare, N. p.
First National Bank Marmarth, N. D.
First National Bank Rock Lake, N. D.
Security National Bank Clinton, Okla.
Farmers National Bank Freeport, Pa.
Tulpehocken National Bank & Trust Co. Philadelphia, Pa.
First National Bank Wilkinsburg, Pa.
First National Bank Canton, S. D.
First National Bank Gary, S. D.
First National Bank Hayti, S. D.
First National Bank White Lake, S. D.
National Black River Bank Proctorsville, Vt.
iState National Bank Windsor, Vt.
First National Bank Keyser, W. Va.
Chilton National Bank CMlton, Wis.
First National Bank Stone Lake, Wis.
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^fDENTIAL

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP* 
Week ended December 13. 1933

Nonmember Banks
Farmers Exchange Bank 
Faxon Stall Bank 
Hawkins State Bank 
Bank of Viroqua

Trum ball, Nebr. 
Faxon, Okla. 
Hawkins, Wis. 
Viroqua, Wis.

*Inclt*des banks absorbed or succeeded ty other banks, for which advice of formal 
liquidation or receivership has not been received.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

- V "

iMr* Oweas, Seeretaiy* Federal Deposit Insurance Corporation*
Mr* Smead

About two week* age, we furnished Mr* Ivy* of your office, 
with a list of lleensed State bank members of tbe Federal Reserve 
%stem* In order to keep this liet up to date your o ffice  was at 
the same time plaeed on the mailing list for the Federal Reserve Board

*
announcement of changes $f State batk membership (Fora 1*1530}*
This announcement, however, does not include any nan-licensed State 
member banks which have been granted licenses ty the Secretaiy of 
the Treasuxy« There have been only two non-licensed State member 
banks granted licenses since the list was furnished your office 
about two weeks ago, namely* the Farmers-Merchants Bank, Rockford, 

Washington, and the Adrian State Savings Bank, Adrian* Michigan*
In this connection, it has occurred to us that the inclosed 

statement of all changes in the list of licensed member banks, 
which is prepared each week* may be of interest to you* and we shall 
be glad to furnish a copy thereof along with the statement we now 
furnish Mr* Oissel covering changes in the list of unrestricted non* 
member banks*

December 15* 1933 
Licensed State Member Banks

q l O  ■ / /

j y n v , ^ y t Y —

!*♦
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. W o - 0 , :  ~ / December l£, 1933

Mr* M orrill 

Mr* Smead

f* ̂
In connection with the attached letter to Dr* Moulton- 

of the Brookings Institution* the figure* for national bank*

shown in the table which we have prepared were furnished Xp the
J%r-

Comptroller's office for our own use and, so far as we know,
*

have not been publish©#* ty the Comptroller* s office* Accordingly, 

i t  is suggested, before the data are sent to Dr. Moulton, that 

the Comptroller's office be aiked to indicate whether or not 
they have aagr objection to tho furnishing of such data*

v
■ W

\t ̂  Q
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Dr* H« Ci* Moulton, President,
^  Brookings Institution,
^  Washington, D. C»

Dear Doctor Houltom

In response to your letter of ISovesber 22, 
addressed to GovemorBl&ck, there is inclosed a 

table showing, by states* the number and deposits of 

licensed aaober bank* on March 15 and April 12, 1933, 

and of licensed normember banks on April 12, 1933# tbs 

earliest date for wnich such figures are available#

Very truly yours*

Chester Horrill, 
Secretary*

Znclosure*
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*3*.54*

140.512 
l,*37.40? 

36. W  
15.602 
3i.63f

157.09S

•M S
*5.»7

**7,**6

175.615
90.00S
9QA K M
**•#0

*•?

5®f
«6
3

X

61
3%

10
1*t

15

20
10

Mg

5.275.01
«.4i6

494,a64
1*7

1.331
**2.6l6
120.449

4.676
4.3*7

a .  2 5 8  
34.450
30.1

37.651

2*. |47
30.670 
31.*95 

1,00?

1
512

361
5

65

10

4
16
10
a
10
i
5

4*9

ilooo  
46S.m 

611

5.300.503 
62.499

5 0 4 ,5 1 9

IS?

27.574
35.465
30.5*3

3*]j9«

2S.49S
30.6?®
3*,7*3
1,351

*43
5

13
102
IS

146
101
339
1«3

4S
290

S
•5

131

«4
43*
39
mw>

197

•5
97

197
3«

36.799 
2.737 

20.355 
345.*12 

3. *7*

'S:S
10. *05 

22Q.S26 
35.247

18.391
476.57524.202
27.074
18.2*6

59.598
106.227
27.143

93.65S

28.159
69.385
122.151

11,457
«M*X 4,506 16.195.145 4.7*9 16.494.54* 571 9.359.14* 636 9,491.634 7,39* 5.020,061
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. TOUBIR B IP O M TSQ J-H C IlfSM ) UMMBI AMD R U n  U I O  (K C IO SIV S  0? M m  3ATMQS M K S ) ,
w r v tta m , t u ieg 15  w >  t n t t  12, 1933

ft*** A
Vatioaal Baaka ' lU tl lltator S*ak* otbar tfeaa

ir  iF  n"9 sk 11___ Jail! 12 hroh 1̂ toalih l® ▲1ir
__  W— b*r i DtooaUft .Wmb*r ..... - Dcttoalla ...IwHr I Daooalta M « r : 1 D*D0tlta laabar f MpOfcW-
III _ €6 115,776 66 1X5.77* 6 18,087 7 18,652 126 4 *fg
liisttft f 18,55* 8 X«,553 2 6,82* 2 6,824 9 M.756

35 37.861 *5 *5,770 3 1,*U 5 5,835 130 a . 9*?
( ’.forni& 129 1,110,639 135 1.«1M77 • *82,3*2 9 *82,791 123 **«.»7
p«lorad* n 179,821 72 179,«19 * 16,228 * 16,228 60 19.<M9

' actlcut 50 201,3*5 56 210.014 2 3*.325 2 35,512 73 X8*.m
I>#A*»*ra 1*,321 11 1*.976 *5.09* 4* k *5,09* 26 **,«*x
Dlatrtct of Coltnbia i 110,105 8 110,1*5 #• - - _ 12 93.«>3
florlda %i 133.011 1* 133.682 2 l,*o2 2 i.*6a 9* 3*.«0#
0aar«la *7 171.600 *8 178.777 19 28,053 21 28.695 197 5*.*5

Idaho 18 12,177 22 13.7** 9 11,170 9 11,170 *6 16. m
inUota 193 l.**9.771 227 1. **68,212 26 297,807 37 312,881 382 152.3**
lailiBi 13 1*4.523 10* 170,513 3 26,785 * 27.078 313 lfO »
I«w
XttM

76
197

109,066
151.5*1

81
198

112.358
151.775

l*
6

22,568
*.**7

22.651
3.377

227
557

95.W9
18I.P5

Kafituokjr 75 133,602 8* 138.338 5 31.*73 5 3l.*73 316 121.953
I  •!«&• 18 >0,651 20 79.3*7 2 18.751 2 18.751 119 9*.9*6
Mft&M IS **.92* 24 61.567 1 I .616 1 1.6l6 25 rs ,m

jylaad 28 1*6, *>* 32 150,133 3 28,*86 * *t,.99* 58 *6.290
117 1.087.978 127 1 ,109,9** 16 185.**9 16 185.**9 62 19*.131

*5 107.6*1 *8 108,336 33 13*.012 1*0 1*9.662 159 99. *9*
Mtaaaaota Ifl *58.038 198 *59,915 2 38* 2 502 269 *1.856
ttiaalaaippl 18 35,123 a 36,*03 — — — . — 159 59.577
H ltm rl 80 377,506 82 379,871 29 312,908 35 3*2.302 502 13*,8?0
Moat ana **7 56,06% *7 56,06* 11 20* 160 11 20,316 69 15.120
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t STJMBER A3TD d e p o s its  o i- u c ib s is d  msmbvh and m m m m m  MMm (x x c lu s x v x  of mm*L uxtm n bams),bt mktm, umm 15 a*» a fh il 12, 1953 (coat*d)
(Popotits ia  thousands of dollars)

9 tat a
■•tiea&l lank* * State Moohor Banks loo— mb QIC othor Hum

.... ...............................
............MarohlS....  ...... ......... *8* March 15 Anal]L 12......  _... 11. 12..........

Ihaibty f CnM ilti 4Mi™ w r 1 Droo flits Mmbor 1' Dottosliu iu b tr
lofcraoka 128 144,U2 129 145.25? 2 287 3 **9 2*3 36.799
Mvtdt 6 *,9«* 6 «.9*4 — •f>•» 5 •.737I '"  Hastpsk&ro 40 34.710 *8 50,977 <— — 1 1,000 13 *0.355
1 Itr i^ r 190 5*7.354 207 56*.*11 50 m , 733 51 *6*.77* 102 3*5.*12
%Wi kMxiH a 15.324 23 20,531 2 611 2 611 18 3. *72

Tork 3*6 3,*30,148 395 3.**3.656 86 5.275. m >** 5.300,503 222 779.*77
Berth Carollaa 30 30.150 32 31.616 3 to, 416 62**99 1*6 6*,258
Borth Dakota 63 39.437 H 41,445 .. — 101 10. *05
Ofcld 1*1 465.74# 206 *92.750 31 *9*̂ 26* 36 504,519 339 280. *26
fflri n̂ ftwwi 213 238.146 a * 23*.542 1 18? 1 1*7 1*3 35.8*7
Orogoa to 1*6,797 57 140,3*8 5 1. 331 5 1.572 *8 l*.35l
Poaaaylvaala 56* 1.7*9.394 599 1.*37.407 61 882,616 65 *9*.967 290 *$.S*5
M i  Xolaad xo 36.701 10 36,701 3 220, **9 3 220.**9 8 «M te
South Carollaa Ml 15.603 15 15.602 % *. 676 * *.6?6 85 r t .m
South Dakota 3*.639 6* 3*.639 10 *. 327 10 *.327 131 18,886

foaaooooo 65 156.794 66 157.09* 1 21,252 .3 27.57* 25* 55.5J*f  * 435 631.173 4*8 629.257 *2 3*.450 *6 35.*65 *3* 106.227
Utah 13 48.114 1% *2.5*2 15 30.282 16 30,523 39 27.1*3

noat O 17.082 28 25.207 — — 4MNSO - n* '
'"g la la 11* 215.935 U9 227.2*6 6 37.659 10 3*.59* 197 93.65*

Vaohia^toa 5« 177.402 63 175.615 20 28,9*7 21 2*. *9* 85 28.|^9
loot Y lrcla ia 55 77.928 » 90,00* 10 30,670 10 30.670 97Wloooatla 75 872.226 83 290.209 5 31.295 9 3*.723 if? 122,01
%O^Af *5 26,920 25 26,920 4 1. 007 5 1.351 I f U.*5T

¥ota& 4.506 16,195.145 *.789 l6.*9*.5*9 571 9.359,1*2 636 9. *91.634 7.392 5.020.061
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7 y r - "

F o r m  N o. 1 3 1

Office Correspondence FEDERAL RESERVE 
BOARD

To Federal Reserve Board

From Mr._ Snead,

X)
Date December 14-» 1933 

ubject; Banks licensed daring the week 
ended December 6 and other changes.

For the Board’s information there are attached 
hereto statements showing the following information as reported 
or week ended December 6, 1933;

Gov. Black 
Mr. Hamnn.V' 
Mr. K ik r.
Mr. kr::s  
Mr. Thy:::.'.
Mr. Szyrrczafc

Mr.

Mr. Korriil. ^
Mr. Be'hsa. .VT 
Mr. Carpenter)
Mr. flaal!

#rSftt 
Mr. gtf 
Mr. Panlgsr

PIcs-3 note — check 
and return to 
‘iVfĉSSElSr

(1)...Member banks ll^ased to conduct normal 
banking operations

Sfonmember banks authorized to conduct 
normal banking operations 

(fRestricted basis)
Non-lieensed banks placed in liquidation 

or receivership, etc.
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V

yflFIDENTIAL

MEMBER BAMS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended December 6. 1933

ADDITIONS
Existing Member Banks

Colton, Calif. 
Adrian, Michigan 
Rockford, Wash.

Citizens National Bank 
Adrian State Savings Bank 
Farmers &. Merchants Bank

New Member Banks
♦Planters Bank & Trust Company 
City National Bank in Dixon 

(Succeeded City National Bank) 
First National Bank at Swayzee 

(Succeeded First National Bank) 
Peoples National Bank

(Succeeded First National Bank) 
Central National Bank

(Succeeded Central National Bank 
and Trust Company)

National Bank of Hastings
(Succeeded Hastings National Bank) 

♦Harlan County Bank 
Branchville National Bank

(Succeeded Fist National Bank) 
♦Citizens Bank 
Union National Bank

(Conversion of Union Bank and 
Trust Company, Oxford)

Santa Anna National Bank
(Succeeded First National Bank) 

♦Farmers & Merchants Bank 
♦Tobacco Exchange Bank

Thomaston, Alabama 
Dixon, Illinois
Swayzee, Indiana
Hancock, Maryland
Battle Creek, Michigan

Hastings, Michigan
Alma, Nebraska 
Branchville, New Jersey
Locke, New York 
Oxford, North Carolina

Santa Anna, Texas
Lawrenceville, Va. 
Edgerton, Wisconsin

♦Admitted to membership during week
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y±DENTIAL

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended December 6. 1933

ADDITIONS
Existing Banks

Farmers State Bank 
(Suspended 1-14.-33; 
reopened 11-27-33) 

Detroit Trust Company 
State BaiflF of Heimdal 

(Suspended 10-22-31; 
reopened 12-2-33) 

Bank of Fairfield

Eminence, Indiana

Detroit, Michigan 
Heimdal, North Dakota

Fairfield, Washington

New Banks
Atlantic Savings & Trust Co. 
Citizens State Bank

(Succeeded Citizens Bank)
Savannajs, Georgia 
Paliqyra, Indiana

OTHER CHANGES
Sebastopol Savings Bank

(Absorbed by Bank of America,
San Francisco, Calif.) 

Elizabeth State Bank
(Absorbed by Elbert County Bank, 
Elbert, Colorado)

Weldon Valley State Bank 
(Suspended)

Ashmore State Bank 
(Suspended)

Commercial State Bank 
(Suspended)

Peoples Wayne County Bank
(Absorbed by Manufacturers' Natl.. 
Bank, Detroit, Michigan)

East End State Bank
(Absorbed by First National Bank) 

Cheatham County Bank 
(Suspended)

Sebastopol, Calif.

Elizabeth, Colorado

Weldona, Colorado 
Ashmore, Illinois 
Windsor, Illinois 

Dearborn, Michigan

Cloquet, Minn.
Ashland City, Tennessee
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<FIDENTIAL

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC. 
Week ended December 6. 1933

Member Banks

First National Bank 
First National Bank 
First National Bank 
First National Bank .
Farmers & Wabash National Bank 
First National Bank 
First NaiSfcnal Bank 
National Bank of John A. Black 
Garrett National Bank 
National Bank of Commerce 
Bank of Kalamazoo 
Orange National Bank 
First Rational Bank 
First National Bank 
New Florence National Bank 
Edisto National Bank 
First 'National Bank

Florence, Arizona 
Boulder, Colorado 
Atwood, 111.
Savanna, Illinois 
Wabash, Indiana 
Hawarden, Iowa 
Barbourville, Ky. 
Barbourville, Ky.
Oakland, Maryland 
Adrian, Michigan 
Kalamazoo, Michigan 
Orange, New Jersey 
Gouverneur, New York 
Finleyville, Pa.
New Florence, Pa. 
Orangeburg, South Carolina 
Keyser, W. Va.

Nonmember Banks
Farmers Savings Bank 
Braddyville State Bank 
Farmers State Bank 
Garland State Bank 
Farmers State Bank 
Logan Valley Bank 
Colonial Trust Company 
Pennsylvania Trust Company 
Citizens State Bank 
State Bank of Dane

OTHER CHLNGES
State Bank of Hamlet

(Absorbed by Frenchman Valley Bank, 
Palisade, Nebr.)

Oakwood Bank
(Absorbed ty American State Bank, 
Thomas, Oklahoma)

Alleman, Iowa 
Braddyville, Iowa 
Malcom, Iowa 
Van Dyke, Michigan 
Clafckson, Nebr. 
Uehling, Nebr. 
Farrell, Pa. 
Pittsburgh, Pa. 
Salisbury, Pa. 
Dane, Wig,

Hamlet, Nebr. 

Oakwood, Okla.

NON-LI CENSED BAM WITHDRAWN FROM MEMBERSHIP
Iowa State Savings Bank Fairfield, Iowa
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S no. 181

Office Correspondence
To___ Federal Reserve Board

FEDERAL RESERVE 
BOARD Date December 6 , 1933

Subject:__Banks licensed dying the week

__ ended November 29 and other changes.

For the Board's information there are attached hereto

; M r ot8 showing the foUOTiDg infonoation as reported forL.ufcULA'iiun̂
_ .... - the week ended November 29 > 1933su3V, U . ............. ........... .
Mr, .................

Member banks licensed to conduct noraal 
banking operations

IVlr. f.liiter 
Mr. James 
Mr. Thomas
Mr. S:yv,;zak -  .............> .r / .......(£}. Nonmember banks authorized to conduct
w. {.briin. ...... noraal banking operations
Mr. i'orr!!!. ...... (unrestricted basis)
Mr. B:'.i»:i
Mr. C-o:;.:r.
Mr. M .
tbrSZT.i....
Mi, f-V  '"v"'-"* • • •
Mr.
Mh-Wyetr.

Pletii no'3 — chack 
anti return to

..(3).* Non-licensed banks placed in liquidation 

....... or receivership, etc.
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CONFIDENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended November 29. 1933

ADDITIONS

*

Existing Member Banks

Citizens National Bank 
First Natipnal Bank 
CentrevilW National Bank 
Edwards National Bank 
First National Bank

New Member Banks

*Aliceville Bank & Trust Company 
♦Bank of Carmel 

Citizens National Bank 
(Prajaary organization)

St. Charles National Bank
(Conversion of St, Charles Bank and 

Trust Company, Norco, La*)
First Security Bank of Idaho

(Succeeded First Security Bank, Boise;
Anderson Bros. Bank, Idaho Falls; First 
Security Bank, Pocatello, members; and 
First Security Banks of Ashton; Blackfoot; 
Emmett; Gooding; Hailey; Jerome; Montpelier; 
Mountain Home; Nampa; Payette; Preston; 
Rupert; and Shoshone, Idaho, nonmembers) 

♦Main State Bank 
First National Bank

(Succeeded Citizens National Bank)
National Bank of Washington

(Succeeded Washington National Bank)
Williams Savings Bank 
First National Bank

(Succeeded Fort Fairfield National Bank)
Cecil National Bank at Port Deposit 

(Succeeded Cecil National Bank)
Rochester National Bank

(Succeeded First National Bank)
♦Wadena County State Bank 
♦Farmers State Bank 
♦Citizens State Bank 
Belmar National Bank

(Succeeded First National Bank)
Farmers National Bank

(Succeeded Farmers & Mechanics Natl* Bank)

Charles City, Iowa 
Prairie City, Iowa 
Centreville, Md, 
Edwards, New York 
Sharon Springs, N. Y,

A liceville, Ala. 
Carmel, Calif. 
Morgan City, La.

Norco, La.

Boise, Idaho

Chicago, 111.
Hampton, Iowa

Washington, Iowa

Williams, Iowa 
Fort Fairfield, Maine

Port Deposit, Md.

Rochester, Mich.

Wadena, Minn.
Denton, Mont.
Pawnee City, Nebr. 
Belmar, New Jersey

Mercer, Pa.
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MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended November 29. 1933

Mew Member Banka (Continued)

Depositors National Bank
(Succeeded First National Bank)

First National Bank
(Succeeded Citizens National Bank and 

Noble County National Bank, Caldwell, Ohio, 
and First National Bank, Summerfield, Ohio) 

♦Peoples BanSfc& Trust Company- 
First National Bank at East Palestine 

(Succeeded First National Bank of East 
Palestine, Ohio)

Citizens National Bank
(Succeeded First National Bank)

OTHER CHANGES
Stockgrowers National Bank

(Converted to Stockgrowers Bank) 
Rochelle National Bank

(Absorbed ty Commercial National Bank, 
Brady, Texas)

Ashlandj Kansas 

Rochelle, Texas

New Wilmi ngton, Pa* 

Caldwell, Ohio

Coshocton, Ohio 
East Palestine, Ohio

Woodsfield, Ohio

*Admitted to membership during week.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

December k,

Mr# Gu^eoiielm, Room 104 Treasury Building 

Mr. Bmmd

Attached is a copy of a statement relating to the 
mtaiber of Xicensed and noaliceased member &x*d iionasaber bunks 
waiflfe we wv6 had prepared for our use and wiiicn you my linti. 
helpfui in connection j$xth cî a*t *iaiau you imve had under 
preparation*

'X old not ^ive you the ixd'ora&tion you requested 
earlier* as X Xeit it 'was uejiî  «felu Co review our li^ures 
and aake up & statement i’or our own use as weii as yours, *meii 
wouia ^ive the iauoriaation in the most readily usable form*
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OF UCMi&O) MMBii; AMD IG8MlliB£E BAJ&8
{m m m m of mutual sAm m  bams), smcu it t©

UQVkmik ££, 1958, BX iWMAL i)ISWCTS.

f *  &. Iftnfrrletj Mar.

Boston 
Sew Xork 
£Mlad«lpnia 
Clsveiaiui
j t l ftfaanmi
Atlanta 
CbJLctSjgo 
S t. J*ouis 
Minneapolis 
laasas C ity  
Dallas
tea Irancisco

15 Apr. .i£ Nsy $ May 51 j June £8 j July £6| £u$m 5ojaept.£7 jffov.l j Mov»kM

0)H
td ■—l •H wtJ i> uj 
-p o 1*2}

466
add
3£a

1,051
sc>5

' Uj%A^̂8nP
1,490
1,590 
1,060 
1,899 
l,0 to

465
1,007
aso

1,067
877
9@6

1,6*5
1,4ft*
1,11*
1,9£4
1,054

4aa
1,0£4

a&9
1*080

m i
99£

1,76®
1,488
1,516
1,957
1,059

470
1,08*

8£9
1,030

904
995

1,867
1,509
1,548
1,945
1,05?

485
1,05£

850
1,097

918
993

1#9£1
1,5£5
1,566
1,946
1,057

490
1,058

855
1,110

95£
1,000
1,959
1,555
1,581
1,95£
1,057

497
X,04£

845
1,116

958
1,004
1,981
1,551c
1,583
1,955
1,057

507
1,048

$46
I,l£7

949
1,004
£,001
1,55£
1,599
1,955
1,058

510

a#6
1,184

951
JL,00£
£,oi6
1,555
1,405
1,958
1,055

Total 1£,817 I S , 109 15,574 15,770
.......F.ttg.n,
15,914

-----n,
14,0£2

...
14,088 14,174

----- urn_14,£01
national Banks -
Boston 146 m £85< m mo £97 50£ 509 515 518
Xsw Xork 5£8 639 547 559 566 570 576 579 585 589
Philadelphia 49£ 5£9 5.51 550 550 551 555 540 545 545'
Cleveland 575 416 m 4PP 414 4̂ 5 451 455 444 450
SiskusoiMl £44 259 £67 m £79 Si87 m i £99 504 508
Atlanta um m £56 E59 140 Jc46 £49 149 £50 £51
Chicago 556 575 575 567 598 40£ 410 415 4£1 4£7
St. Louis m m £77 m «d$Q £8£ £84 £86 £91 £95
Minneapolis 418 4£6 4£7 450 455 455 455 456 459 441
Kansas City 66£ 666 666 668 668 668 669 670 669 668
Balias 470 484 486 487 487 486 486 487 488 487
&an Francisco .. 80S ...-.5021... ...505 .................$04.. »M L- . 504 _....50£ 511 mm

Total 4,506^ 4,789 4,8££ 4,86S 4,899 4,956 4,970 5,005 5,060 5,08£

§tete.Msw&fw,„ fift&fcff 7

Boston n £5 £5 Zb th £8 50 50 51 55
Mew Xork 151 154 158 14E 145 147 147 145 148 147
Philadelphia 55 57 57 57 57 58 58 58 58 58
Cleveland 51 5$ 59 60 6£ 65 64 65 67 70
Richmond 2* £9 55 54 57 53 40 40 4£ 47
Atlanta £8 55 54 59 4S 44 45 47 48 51
Chicago 69 87 39 m lo t i n 115 lfcO U 5 1£7
St. Louis 55 48 43 55 57 58 59 6£ 65 64
Minneapolis 51 5£ 55 55 56 58 40 40 44 49
JUnsas City £5 £5 £7 E7 m U 55 55 54 55
Dallas 44 48 49 49 49 50 49 49 49 50
ism *raaciseo 59 6fc 61 ....61... ......................63......... 64 64 64_--r...... - ...........M _ ......................£ & .- ... - r -

total 571 656 656 674 705 7 £9 744 755 770 796

Hon&eMber Banks*
Boston 160 155 157 155 160 158 158 161 159
Mew Xork 5£Q 5££ 5E5 514 515 515 518 517 516
fhiladelphia £4£ £4£ 3&4£ £4fc £41 U k £45 £45 £45
Cleveland d)H 577 587 598 604 609 615 616 616 614
Eichaond <•0a} 577 577 585 588 595 601 599 605 5 1̂
Atlanta H•H 714 716 m s 711 708 706 708 706 700
Chicago ctj 1,054 1,161 1,£89 1,867 1,408 1,454 1,448 1,457 1,46£
St. Louis U3 1,069 1,107 1,158 i  ,m 1,185 1,19$ 1,184 1,178 1,176
Minneapolis •Po 6££ 660 851 879 897 908 ji.%. 916 915
Kansas City i,£08 1, ££9 1, l,jc47 1,£46 1,&50 1,£5£ i,£54
&&H&S 519 519 5̂ :5 521 &sa 5£1 m 518
San Francisco 550 556 ., 558 ..........Mi.. .Ml.. ................. ........................... .................m ......... 57£

Total 7,59* 7,651 8#05i 8,108 8,ki50 8,508 6,5£8 6,544 3 ,

♦SKClusive of 577 actual savings beaks* la soiae states there are iifiatattons on deposit 
-gdtbarawals ut Mutual savings banks, but withdrawals In excess of the liidtetions l--x& 
permittee if warranted by tile use to be amae of 'toe iu/ids.

FtXMMi R k S M m  B0AH)
DIVISION 0? BAM QFmxAUUUS*
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umsm oar im̂UQmam wmw, and nom&MMm bawj 
(umAHU of mutual savinm m&$), maoh 15  to KOYtiffil* ££, 1953, BX \AL> JUfcSd&m DlSmiCTl*

Boston 
Keif Xork

Clev#l*xid 
Mehftond 
A tlaats Chicago 
St* i«ouis 
tflnaoapolXs 
JUinsas Cit^r 
B&llfaS
San Jr&noisco

Tots! 4#£X5 3,894 3,405 5,1£0 £,9X4 £,675 £,515 £f£58 fc,X54

\4
Boston m 5$ 55 5£ 49 41 55 £9 fc£ 18
Hew Xork xsx 159 ISO 118 111 104 95 89 75 68
FfclXsdsXpfrl* 155 9$ 91 9X 91 90 81 75 70 66
CXsvsX«aA " m 146 X4X 140 158 156 12:6 1X3 £7 90
&iefcnoM 1X4 95 $5 79 7£ 64 55 46 59 56
Atl&nts 50 41 41 40 58 55 £8 £7 £5 ££
Chicago urn l4£ £59 ££6 £16 £X£ 19$ 184 X£5 1XX
St* Louis 119 86 6£ 65 61 81 55 51 45 59
ilionofcpolls 06 70 m 65 6£ 61 61 56 47 45
Kansas City as 78 76 76 75 74 67 56 46 46

51 £9 £7 *7 £6 £5 £4 ££ 18 14
&*& iranclsco 7* __ M.. b4 . ! ....5£ . ..... 50. ......46.. ...... 4* 4X. ....m.. ... £7.._

total 1#4£» 1,108 Xf0$7 1#0£9 987 947 867 791 658 5ft£
ilu^ fUnkft
9o«ton 7 4 4 4 4 £ <*•»
Sow Xork 12 0 a 8 6 4 4 4 4 4
Philtaelphi* 9 7 7 7 7 7 7 7 6 6
XUvsisnA 17 12 is I£ 9 9 8 9 9 9
lioiwood 10 7 7 7 5 5 X X X X
Atlanta xo 5 6 £ £ 1 X 1 1 X
IMcage 07 39 08 67 59 55 49 45 59 54
it* Louis m 17 id U 10 9 9 9 7 6
Aia&eapclXs 10 5 — «— «Ww — — —**»
Uasas City X — — — ata* —» *■** —* mm
DtXX*# 14 & u £ £ i - *—~ —* mxm
ian hnftolico 16 15 16 14 ..._. 15 . 10.. XO ____1__

to ta ££X 148 144 1M 1X7 xox 89 86 74 68

47 47 41 40Boston 50 55 5X 50 46
Haw Xork X4 15 10  XO 10 9 $ 8 8
Fhil&aelphia 57 57 57 55 55 54 51 £4 £4
GlsvaXand *2k X75 X6£ X47 X58 X£7 116 1X1 9t 95
Sichnooa X75 188 161 149 X59 X£0 104 95 90
Atlanta 3 85 8X 75 7£ 65 59 58 55 54

» 1«X85 1,044 911 8£X 768 705 68X 650 658
■» fit* LOttls 5 55£ 5X8 £65 £57 £19 £07 £08 £08 £08

Mtnnaapoli* -p 4£4 585 19X 156 108 90 77 6£ 5X
Kansas Cittf oS£5 i>44 517 505 £85 m 265 £55 £41 ££9
Dallas 58 54 k.U k& «.4 ££ £1 17 16
5&n Francisco a& 74 70 58 ..... M ..... .46. . ...... i k - „ ...84- 51

Total k,Jt>9 &,6$5 £»£42 U,Q1B 1,8 6 6 1,717 X,658 1,5£9 1,484

♦Exclusive of 577 mutual savings books* In soft© state© there are iiaitatioas on deposit 
withdrawals <*t mutual savings b&nks, but wiLMr&wfcis in excess or the limitations are 
ptsradttafit XX warr&ntod by the use to be jaade ax' th© i'unds*

BfcS&KVJs BQAM 
DIVXSX08 Of BJlU& QPJs&ATlGliS
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DECLASSIFIED
Author,ty j l x i u o <z >i ___

1 3 1

rice Correspondence
To Fedferal Reserve Board 

Fro® “r . Saead

FEDERAL RESERVE 
BOARD

£ j l O :  O f
Date Deceiver 1, 1955 

Subject: Banks licensed during the week
ended November 22 and other changeŝ

• p o 16—852

Gov. Black 
Mr. Hamlin..1 
Mr. Miller. 
Mr. James 
Mr. Thomas 

■Mr. Szymczak 
Mr. O'CWiiKJi. 
fir. Marti

FOR CIRCULATION 

/

Please note — chsck 
and return to 
MLjCerpgiHir/

For tbe ^oard’s information there are attached

hereto statements showing the following information as

argported for tke week eipled November ZZ, 1955:

(1) Member banks licensed to conduct normal 
banking operatisns

(E) Monmeaber banks authorized to conduct 
normal banking operations 

(unrestricted basis)

(5) Boa-licensed banks placed in liquidation 
or receivership, etc.

Digitized for FRASER 
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,,/IDBHTIAL
m m m  banks licensed by secretary of rm  treasury

TO COIlDUCT NORMAL BANKING OPERATIONS 

Changes reported during week aided November 22, 1935

ADDITIONS

Existing Heiattgr Banks

First National Bank 
Farmers National Bank 
First National Bank 
Atlanta National Bank

Elwood, Ind. 
Webster City, Iowa 
Monroe, Michigan 
Atlanta, N. Y.

New Member Banks

♦Parker Bank & Trust Company 
♦Southern Arizona Bank & Trust Company 
National Bank of Canton

(Succeeds Canton National Bank and 
First National Bank, Canton) 

♦Personal Loan Sc Savings Bank 
♦Hoyleton State Sc Savings Bank 
♦Peoples State Savings Bank 
♦Bank of Slidell 
♦Merrill Trust Company 
♦Blue Hill Bank & Trust Company 
Millbury National Bank

(Succeeded The Millbury National Bank) 
♦First State Bank 
♦Montana Bank Sc Trust Company 
♦Massena Banking & Trust Company 
♦Citizens Bank Sc Trust Company 
♦Tryon Bank ft Trust Company 
♦Farmers Bank 
♦Citizens Bank 
First National Bank

(Succeeds Kinsman National Bank) 
♦Merchants State Bank 
♦Bank of La Crosse,
♦Citizens Bank, Inc,

Cullman, Ala. 
Tucson, Ariz. 
Canton, 111,

Chicago, Hi. 
Hoyleton, 111, 
Kewanee, 111. 
Slidell, La. 
Bangor, Maine 
Milton, Mass. 
Millbury, Mass.

Chatfield, Minn, 
Great Falls, Mont.

spnn . N. Y _
Great *alls, M 
Massena, N. Y. 
Concord, N. C, 
Tryon, N. C, 
Bellville, Ohio 
Mt. Blanchard, 0 
Kinsman, Ohio

Freeman, S. D.
La Crosse, Va. 
South Hill, Va.

Ohio

OTHER CHANGES

Citizens National Bank Daingerf ield, Texas
(Absorbed by National Bank of Daingerfield)

Washington National Bank Olympia, Wash.
(Absorbed by First National Bank,
Seattle, Washington)

First Greenwood National Bank Seattle, Wash.
(Absorbed by First National Bank)

♦Admitted to membership during weekDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED 
Authority tOS~n)

CONFIDENTIAL
NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC, 

Week ended November ££. 1955

Member Banks
Farmers & First National Bank 
First National Bank 
Farmers State Bank 
First National Bank & Trust Co. 
First Nsr&Lonal Bank

Newcastle, Ind. 
Montour, Iowa 
Armada, Mich. 
Petersburg, Va. 
Elma, Washington

Nonmember Banks
Chevy Chase Savings Bank 
State Bank of Home Acres 
Cook State Bank 
Home Bank 
Farmers Bank 
Citizens Bank
Carolina Bank & Trust Company 
Bank of Eutawville 
Lyman Savings Bank

Washington, D. C. 
Grand Rapids, Mich, 
Cook, Nebr.
Ohiowa, Nebr. 
Reynolds, Nebr. 
Lamont, Okla. 
Denmark, S. C. 
Eutawville, S. C. 
Iyman, S. G.

OTHER CHANGES

Bessemer Trust Company
(Absorbed fcy Braddoek National Bank) 

Bank of Arcadia
(Absorbed by State Bank of Arcadia) 

Security Loan & Trust Company 
(Absorbed by Bank of Menomonie)

Saxon State Bank
(Absorbed by Iron Exchange Bank, 
Hurley, Wisconsin)

Braddoek, Pa. 
Arcadia, Wis. 
Menomonie, Wis. 
Saxon, Wis.
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

DECLASSIFIED

CONFIDENTIAL
NONMEMBER BAMS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 

(UNRESTRICTED BASIS)
Changes reported during week ended November 22* 1953

ADDITIONS
Existing Banks

Marshall County Trust & Savings Co*
State Bank of West Terre Haute
Randall State Bank
Union Commercial & Savings Bank /.«
Farmers Bank
Bank of Wyandotte
Bank of Owings
Bank of St, Croix Falls
State Bank of Wabeno

Plymouth, Ind.
West Terre Haute, Ind. 
Randall, Iowa 
East Palestine, Ohio 
Orlando, Okla. 
Ifcrandotte, Okla. 
Owings, S, C.
St. Croix Falls, Wis. 
Wabeno, Wis.

Sew Bank
Cummings Banking Company

(Succeeded Cummings Trust Company)
Carrollton, Ohio

OTHER CHANGES
State Bank of Reform 

(Suspended)
Farmers & Merchants Bank 

(Placed on restricted basis) 
Northwestern Bank 

(Liquidating)
State Savings Bank

(Placed on restricted basis) 
Farmers State Bank

(Placed on restricted basis)

Reform, Ala. 
Linneus, Missouri 
Granville, N, D. 
Woodville, Ohio 
Clarita, Oklahoma

i**
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DECLASSIFIED 
A u t h o r i t y /0<rnj

gBmaiowi.81

^Office Correspondence FEDERAL RESERVE 
BOARD

To. Federal Reserve Board H i

From_Mr .  Smead

/ 0  ■ - I

Date November £5, 1955 

Subject: Banks licensed during the week 

ended November 15 and other changes.
ifo 10—852

C m J  For the j^ard1 s information there are attached

hereto statements showing the following information as 

/ reported for the week, ended November 15, 1955:
.......

.̂r- ....(1) Member banks licensed to conduct normal
.... . banking operations

Writes.

flk- ffiwraae — .............. (&) Nonmember banks authorized to conduct
pPrK- . Y _ normal banking operations 

.(unrestricted basis)
#;• i/y/.... .
to JtarrfK, ....... (g) Non-licensed banks placed in liquidation
to ..../...... . or receivership, etc.
'IIJf.-CiJtsMtflr Y........

...........
iter&mi- .. . 
fjk.

iPf. JUUJS* --  .

(Nkrptaw &
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED
Authority ____

Changes reported during week ended November 15. 1955

ADDITIONS

Existing Member Banks

First National Bank 
First -National Bank 
First National Bank 
First National Bank

'j*
Bunker Hill, 111. 
Salamanca, N. X. 
Berlin, Pa, 
Edinboro, Pa,

New Member Banks - ̂

*Bank of Canton 
Farmers National Bank in Houlton 
'(Succeeded Farmers National Bank 

of Houlton)
Farmers & Merchants National Bank 
in Benton Harbor 
(Succeeded Farmers & Merchants National 
Bank & Trust Company of Benton Harbor) 

■^Security State Bank 
Claremont National Bank

(Succeeded The Claremont National Bank) 
Orange First National Bank

(Succeeded Orange National Bank)
First National Bank in

(Succeeded First National Bank of) 
National Bank of Portsmouth

(Succeeded First National Bank)
^Farmers & Merchants State Bank 
National Bank of Keyser 

(Primary organization)
*Tucker County Bank

Canton, Ga, 
Houlton, Maine

Benton Harbor, Mich,

Cannon Falls, Minn. 
Claremont, N. H.

Orange, N. J.

Grand i'orks, N. D.

Portsmouth, Ohio

Presho, S. D.
Keyser, W. Va.

Parsons, W, Va,

OTHER CHANGES

First National Bank El Sequndo, Calif,
(Absorbed by Security First National 
Bank, Los Angeles, Calif.)

Citizens National Bank Gastonia, N, C.
(Suspended)

•̂ Admitted to membership during week.
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DECLASSIFIED
Authority

ONFIDiMTIAl

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended November 15, 1955

ADDITIONS

Existing Banks

Citizens Bank 
First State Bank 
Bank of Spirit
Granite City'Trust & Savings Bank 
Burnside Savings Bank ,;.iS
State Bank of Fayette 
Palisade State Bank 
First International Bank 
Northern Trust Company 
Manitowoc Trust Company 
Farmers & Merchants Bank

Gillett, Ark.
Fort Meade, Fla*
Spirit Lake, Idaho 
Granite City, 111. 
Burnside, Iowa 
Fayette, Iowa 
Palisade, Minn.
Minot, N. D.
Green Bay, Wis. 
Manitowoc, Wis. 
Richland Center, Wis.

New Banks

Miners Bank & Trust Company
(Succeeded Miners Savings Bank & 
Trust Company of Butte) 

Security Bank
(Succeeded Security Bank &
Trust Company)

Fairfax Cash Depository 
Summerville Depository

Butte, Mont.

Ponca City, Okla.

Fairfax, S. C. 
Summerville, S. C.

OTHER CHANGES

Security State Bank
(Absorbed by Security First National 
Bank of Los Angeles, Calif.)

Bank of Peoria 
(Suspended)

Premont State Bank 
(Liquidating)

Weyers Cave Bank
(Absorbed Bank of Grottoes, Va., 
and Mount Sidney Bank, Mount 
Sidney, Va., and changed title to 
Augusta-Rockingham Bank, Weyers 
Cave, Va.)

El Segundo, Calif,

Peoria, 111. 

Premont, Texas 

Weyers Cave, Va.
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DECLASSIFIED
Authority^.^io^QL_

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC 

Week ended November 15, 1955

Member Banks

First lational Bank 
First National Bank 
First National Bank 
First National Bank 
Bank of Saginaw 
Peoples American State Bank 
Richmond National Bank of New York 
Webster National Bank 
Jefferson County National Bank 
First National Bank 
First National Bank 
Clyde National Bank 

. Citizens National Bank 
First National Bank 
National Bank of Ellensburg ^ 
First National Bank 
National Bank of Fairmont

Earlville, 111. 
Wilsonville, 111. 
Swayzef, Ind.
Montour, Iowa 
Saginaw, Mich. 
Saginaw, Mich. 
Richmond Hill, N. Y. 
Webster, N. Y. 
Brookville, Pa. 
Woodruff, S. C. 
Blooming Grove, Texas 
Clyde, Texas 
Llano, Texas 
Sylvester, Texas 
Ellensburg, Wash. 
Elma, Wash*
Fairmont, W. Va.

Nonmember Banks

Bank of Hubbardston 
Commercial State Bank 
Farmers & Merchants Bank 
White Oak Valley Bank 
State Bank of Commerce 
Farmers State Bank 
State Bank of Sheboygan Falls

Hubbardston, Mich. 
Barnston, Nebr.
Elm Creek, Nebr. 
Mowrystown, Ohio 
Gate, Okla.
Knowles, Okla. 
Sheboygan Falls, Wis.

NON-LIGEMSEP BANKS WITHDRAWN FROM MEMBERSHIP

St. Joseph Valley Bank 
Dickinson Trust Company

Elkhart, Ind. 
Richmond, Ind,
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DECLASSIFIED
Authority. _ £ ^ ±OS1Qj _

lo*M b*r i6 , 1*58

lltfKur&adteHi to Hr# ^t®drit$ Ghiuftf*

k**mrc&§ O ffice of Soerotaxy of 
the Treasury.

Vo ciaoekod t&e d raft of paragraph® m  licensed  

1in) f 'fjritiffrff faynikff j p»» vi t k your woMoraxxiuii of 

Sovember X4f an& aro raturniu* t&at d raft b&tmitli*  togathor 

•it** tiio paragraph* aa roorlttoa to cqtot wp*to-4&t* figiiro*  

<mri -̂ q tho Ansiredl \ paragraph os it̂wMtiiiifotir

baaka*

fho d raft tfcai you subaittad ims baaa badly spoiled 

but I  tru st tbat m  bum torn beoii dooo m  a re su lt.

J« Horbatt,
Ifcbrisioa o f Baak %ar&tiana*

lnclo»ur*0.
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d e c l assifie d
Authority /c<rn]

f  >:

•sForm/jvo.Aai —

ice Correspondence
Tn Federal Reserve Board *______

•sForm/No.aai)̂Qrnc< N h o { o i
FEDERAL RESERVE 

BOARD f)atp. November 16 9 1955

From Mr. Sinead

Subject: Banks licensed during the week 

ended November 8 and other changes.
• po 16—852

For the Board’s information there are attached

hereto statement^ showing the following information as
--A#

FOR CIRCULATION rep0rted for the week ended November 8, 1955:
Gov. Black.. .
Mr. Hamlin. .
Mr. M ille r...
Mr. James . .
Mr. Thomas y a
Mr. Szym:za!t ^ ...... . (£) Nonmember banks authorized to conduct

normal banking operations 
(unrestricted basis)

Please note —  check 
and return to 

Mr i
, ? A M -

(l) Member banks;licensed to conduct normal 
banking operations

(5) Non-licensed banks placed in liquidation 
or receivership, etc.

$
r
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MEMBER BANKS LICENSED BY SECRETARY OF THE TREASURY 
TO CONDUCT M M L  BANKING OPERATIONS

Changes reported during week ended November 8. 1955

Existing Member Banks 

First National Bank

New Member Banks

ADDITIONS

Worden, 111.

Mercantile National Bank of
(Conversion of Mercantile Bank-'̂  Tr. 
Company, Miami Beach)

Lewiston National Bank
(Succeeded The Lewiston National Bank) 

♦Springfield Marine Bank 
♦Citizens Bank of Tolono 
♦Sylvan State Bank 
National Bank of Florida

(Succeeded Florida National Bank) 
National Ulster County Bank of Kingston 

(Succeeded National Ulster County 
Bank and Trust Company)

♦Farmers & Merchants Bank Company 
First National Bank of Freeport 

(Succeeded Farmers National Bank)
First National Bank at Wilkinsburg 

(Succeeded First National Bank of 
Wilkinsburg)

First National Bank _in Ronceverte 
(Succeeded First National Bank of 
Ronceverte)

Miami Beach, Fla.

Lewiston, Idaho

Springfield, III. 
Tolono, 111.
Sylvan Grove, Kans. 
Florida, N. Y.

Kingston, N. Y.

Christiansburg, Ohio 
Freeport, Pa.

Wilkinsburg, Pa.

Ronceverte, W. Va.

OTHER CHANGES

Placerville National Bank
(Consolidated with Bank of America,
San Francisco, nonmember)

Farmers National Bank
(Consolidated with First National 
Bank, Texhoma)

Atlantic National Bank
(Consolidated with Citizens & Southern 
Bank, Charleston, nonmember)

Placerville, Calif.

Texhoma, Okla.

Charleston, S. C.

♦Admitted to membership during week
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DECLASSIFIED
Amhority

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended November 8, 1955

Existing Banks
Farmersl'Ljy&ate Bank 
Davis Cou&ty Savings 
Farmers State Bank 
First State Bank 
Ruth Bank

ADDITIONS

Bank
Yuma, Colorado 
Bloomfield, Io?fa 
Charter Oak, Iowa 
Big Fork, Minn. 
Ruth, Nevada

New Bank,

First State Bank Dearborn, Missouri

OTHER CHANGES

Woodruff County Bank 
(Liquidating)

Fairfield Atlantic Bank 
(Liquidating)

Riverside Atlantic Bank 
(Liquidating)

Buhl State Bank 
Caldwell State Bank 
Bank of Emmett 
Meridian State Bank 
Nampa State Bank 
Rupert State Bank 
Weiser State Bank

(The seven above banks consolidated 
with and became branches of First 
National Bank, Boise, Idaho)

South Side State Savings Bank of 
(Title changed to South Side Bank 
of Quincy)

Ohlman State Bank 
(Suspended)

First Bank of Charlestown 
(Placed on restricted basis) 

Keewatin State Bank
(Consolidated with First National 
Bank, Keewatin)

Bank of Farmington
(Placed on restricted basis)

Augusta, Ark. 

Jacksonville, Fla. 
Jacksonville, Fla.

Buhl, Idaho 
Caldwell, Idaho 
Emmett, Idaho 
Meridian, Idaho 
Nampa, Idaho 
Rupert, Idaho 
Weiser, Idaho

Quincy, 111.

Ohlman, 111. 
Charlestown, Ind.
Keewatin, Minn.

Farmington, Mi ssouri

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS) (Continued)

Security Bank
(Placed on restricted basis) 

Security State Bank 
(Licjuldating)

First StSfe Bank 
(Liquidating)

Oak Harbor State Bank
(Placed on restricted basis) 

The Carolina Cash Depository 
(Suspended)

Grapevine Home Bank 
(Suspended)

Fredericktown, Missouri 
Niagara, N. D,
South Heart, N. D.
Oak Harbor, Ohio 
Ehrhardt, S. C. 

Grapevine, Texas
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d e c l assifie d

Authorityto<rnj

CONFIDENTIAL

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC. 
Week ended November 8, 1955

Member Banks
First N^Monal Bank Huttig,.Ark.
First National Bank Mansfield, Ark.
Coast National Bank Fort Bragg, Calif.
Citizens National Bank Monticello, Ky.
First-IIenxy National Bank Henry, 111.
First National Bank Exira, Iowa
First National Bank Hawkeye, Iowa
First National Bank of Jewell Juiiotion Jewell, Iowa
First National Bank Portland, Maine
Presque Isle National Bank Presque Isle, Maine
Springvale National Bank Springvale, Maine
Peoples Ticonic National Bank Waterville, Maine
Webster National Bank Webster Mass.
First National Bank Ri ehmond, Mich.
First National Bank Park Rapids, Minn.
Peoples National Bank Seymour, Missouri
South Side National Bank St. Louis, Missouri
First National Bank Derry, Pa.
First National Bank Goldsboro, Pa.
First National Bank Monroeton, Pa.
First National Bank New Berlin, Pa.
Lehigh National Bank Philaaelpnia, Pa.
Crestwood National Bank Tuckahoe, N. Y.
Hamilton County National Bank Cleves, Ohio
Chattanooga National Bank Chattanooga, Tenn.
Citizens National Bank Dickson, Tenn.
Security National Bank Jackson, Tenn.
Brandon National Bank Brandon, V&smont

Nonmember Banks

Farmers State Bank
Western Massachusetts Bank & Tr. Co.
Charlevoix County Bank
Linden State Bank
Citizens Bank
Banking House of F. Folda
Loan & Exchange Bank
Tieton State Bank
Neenah State Bank

Dow City, Iowa 
Springfield, Mass. 
Charlevoix, Mich. 
Linden, Mich. 
Eagleville, Missouri 
Schuyler, Nebr. 
Hampton, S. C. 
Tieton, Wash.
Neenah, Wis.
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BON—LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC.
Week ended November 8, 1955_____ (Continued)

OTHER CHANGES
Star Prairie State Bank
(Consolidated with Bank of 
New Richmond)

Star Prairie, Mis.

*%r

NON-LICENSED BANK WITHDRAWN FROM MEMBERSHIP

Granite City Trust & Savings Bank 
(Withdrew from membership)

Granite City, 111.
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SECTION OF FINANCIAL AND ECONOMIC RESEARCH

TREASURY DEPARTMENT
O FFICE OF T H E  SECR ETA R Y 

WASHINGTON

iQV 1,}

November 14, 1933.

MEMORANDUM TO MR. SMEAD: 
Attention of Mr. Horbett.

In the forthcoming Annual Report of the Secretary we 

plan to carry a statement on emergency "banking and monetary 

measures which will include some paragraphs on licensed and 
■unlicensed banks, draft of which is attached. We should 

greatly appreciate your checking this part of the statement, 

and should like to have you provide a sentence or two at the 

end of the paragraph marked 11 A1* presenting comparable figures 
for nonmember banks if possible.

Attach.
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d e c lassifie d
Authority

L

to roauna opar&tia&a on iiureii 11$ tbo&a in  e itia a  ba’timg &etlv* raoognisad 

nitiHMtlf-trlWj m  ia rcn  X4$ thocc Xoc&tad ttJLaswbsp# on 

Marffta X5# %b&>a pr^Td& sifs p\my> afi'ordad tin s fw  trh# BBCsseuyry fthijfraitntft 

of mafimqr trom r+mrm  bank aantara*

fijf Jtarob 1£» t&fc&d deyr of tbs ngf> t 5,077 *«*ber

n r !  11 ̂ yrninif to aresuna oparationa on an **TVpast^l fft fKil IN* f l i t fhtt 

dapoaita of tbsas Xioansad nitiitnir hmJtft (a# of Dtflmbor &L, X9M) &{ggz*ogatad 

■Kira tkttn 600*000*000* or nearly 90 oar gm I of tho dnsooaita of i  

jaMbar banks*

Xfcm MMtKay q£ ^apka (tXfilusiT$ Of $&VjLl3̂ B twnkff)

****1 MarciJ. X5, to T’ftfinwi opar aLiosc on &q uzirestrietad  

about 6,800. %  A p ril Xj£, tba f ir s t  data fo r »nidi deposit figu res ara 

available fo r suei* banks* 7,59& mxmmimr beak* (axelualrs of mutual aavla** 

basks) with deposits (<u of Dao—ber dig, IS S i) of about |4fOQOtOQO#OOQ »*ra 

authorised to condwt affinal banfcirsg operations, refresentiog about 790fc of 

tbe of *vU sutia banks*

%  Movaabar X# 5,880 amber banks, a itii deposits (on Jtone 50, 1955) 

of |fc6»»00,000,00Q, were ileanaad to operate on aa unrestricted basis* Cte 

th*t  date tbere wurn 709 wffllwr1 tbat eere s t i l l  i  j tbe

deposits tiad  up in  these banka segregated about #750,000,000.

On tbe suae data a to ta l of $9544 aonneaber banka (exclusive of 

autual savings banka), with aggrei^te deposits (aa of Deceaber 3X, I95E) of 

 ̂V3Q j(yki^qqq̂  vers operating on an luuraatristed INip11*1 At tbet U n  

about 1,S29 euch banka « itb  dapoaita of about |ip0f000,000 vara atiXX un* 

iSioiHBtiiad to oparata on an unraatriotad
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DECLASSIFIED
Authority
____

/
thus, tb© end of October tbere $ere member and aonttnaber

banks (exclusiv^of antUiJL savings b^rjts) , witn deposits of fcpprosiaktfcijr 

>fQyG,QQGf to voleh licenses to operate on an unrestricted busis bui

not been issued* Xnese figures do uot, of coarse, include aucn banks as
-Mrb&v* been placed in liquidation owing to tn& disclosure of bopele&s in

solvency a£td Uie iB^racticabilit^ of effecting reorganisation*
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W ASHINGTON

Comptroller of th e  Currency

A D D R E S S  R E P LY  T O  
“  C O M P T R O L L E W teF T H E  C U R R E N C Y ’

November 6, 1933*

MEMO. YQ& THE I’SdHLAL BESEBVE BOAED:

Attention -  Hr. Smead*

It  is  desired to pniblish in  the Com ptroller's forthcoming 
animal report to Congress a summary showing by States and by 
claeses the number, cap ital and deposits of a ll suspended and 
reopened banks in  the country in  each of the s ix  month periods 
ended December 31» 193^> and June 30» 1933> together with a summaiy 
In  the same form fo r the year ended June 30» 1933• the statements 
to include corresponding information since March 1933> in  view 
of the hanking holiday.

It  wtmld he appreciated i f  you w ill furnish th is information as 
soon as convenient fo r the purpose indicated. Work sheets fo r use 
in  the matter are attached.

1. H. G0T3GH, 
Deputy Comptroller.
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F o ta .N o ?

fice Correspondence
/

To Federal Rese^ye Board ________

FEDERAL RESERVE 
BOARD

7 /

From Mr. Sinead

Date__November 8, 1955
Subject.: Banks licensed during the week 

ended November 1 and other changes.
q p o  16— 852

For the Boards information there are attached
FCt? CIROULAi iu.’i

.....V V .....hereto statements showing the following information as

■ reported for the week ended November 1, 1953:

(i) Member banks licensed to conduct normal 
banking operations

>’....(g) Nonmember banks authorized to conduct
normal banking operations 

(unrestricted basis)

(5) Non-licensed banks placed in liquidation 
or receivership, etc.

i:.Z rolur.1 V? 
Ur.
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Authority - £ u iu ^ L

ENTIAL
MEMBER BANKS LICENSED BY SECRETARY OF THE TREASURY 

TO CONDUCT NORMAL BANKING OPERATIONS
Changes reported during week ended November 1. 1953

ADDITIONS
Existing Member Banks

Farmertional Bank 
Nation&u'fiank of Haverstraw 
& Trust Company 

Philson National Bank -M*

Madisonville, Ky.
Haverstraw, N. 
Berlin, Pa.

New Member Banks
Fort Wayne National Bank

(Succeeded Old First National 
Bank and Trust Company)

♦Mohawk State Bank 
First National Bank in Newcastle 

(Succeeded First National Bank of 
Newcastle, Ind.)

Citizens National Bank of Boone 
(Succeeded First National Bank;
City Trust & Savings Bank, nonmember; 
& Security Savings Bank, nonmember) 

♦Citizens State Bank 
♦Bank of Alpena 
First National Bank 

(Primary organization)
♦Peoples Bank 
National Bank of Adrian

(Succeeded National Bank of Commerce) 
American National Bank

(Succeeded Bank of Kalamazoo, 
member)

OTHER CHANGES
First National Bank

(Converted to Haviland State Bank, 
nonmember)

First National Bank
(Consolidated with Peoples Banking 
& Trust Co., Marietta, Ohio)

National Bank of West 
(Suspended)

Fort Wayne, Ind.

Mohawk, Ind. 
Newcastle, Ind.

Boone, Iowa

St. Charles, Minn. 
Alpena, S. D. 
Henrietta, Tex.
Montross, Va. 
Adrian, Mich.
Kalamazoo, Mich.

Haviland, Kans. 

Lowell, Ohio 

West, Texas

♦Admitted to membership during week.
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DECLASSIFIED
Authority ___

,-cAL

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended November 1. 1955

ADDITIONS
Existing Banks

J. J. Harris & Co., Bankers 
Kansas S<fcte Bank 
State Bank of Rogers 
Lisbon Savings Bank & Trust*Co. 
Bank of South Dayton 

(Suspended 4-10-55; 
reopened 11-1-55)

Farmers State Bank
Berlin Heights Banking Company
Spitzer Rorick Trust & Savings Co.

Dolores, Colo.
Holton, Kansas 
Rogers, Minn.
Lisbon, New Hampshire 
South Dayton, New York

Richardton, North Dakota 
Berlin Heights, Ohio 
Toledo, Ohio

New Banks

The Choctaw Bank
(Succeeded Choctaw Bank, Butler, 
Alabama)

First State Bank 
State Bank of Le Sueur

Butler, Ala.

Battle Creek, Iowa 
Le Sueur, Minn.

OTHER CHANGES

■Woodruff County Bank 
(Suspended)

Dexter Banking Company 
(Voluntary liquidation)

Ohlman State Bank 
(Suspended)

First Bank of Charlestown 
(Placed on restricted basis) 

Jackson Township Bank 
(Suspended)

Gwynneville Bank
(Voluntary liquidation)

Rock State Bank 
(Suspended)

Bank of Northumberland 
(Suspended)

Peoples Bank 
(Suspended)

Farmers State Bank
(Title changed to State Bank 
of Arcadia)

North Prairie State Bank
(Consolidated with State Bank of
Genesee Depot, Wis.)

Augusta, Ark.

Dexter, Ga.

Ohlman, 111. 

Charlestown, Ind.

Cory don Junction, Ind. 

Gwynneville, Ind.

Rock, Kansas 

Heathsville, Va. 

Reedville, Va.

Arcadia, Yds.

North Prairie, Wis.
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-^SNTIAL

NON-LICENSED BANKS PLACED II LIQUIDATION OR RECEIVERSHIP, ETC. 

Week ended November 1. 1933

Member Banks

Farmers National Bank 
First KttfcLonal Bank 
Federal-Orneri can National Bank 
and Trust Company 

First National Bank of Coni^rce 
Farmers National Bank 
First National Bank & Trust Co. 
First National “Bank 
Farmers National Bank 
First National Bank 
First National Bank 
Farmers National Bank 
First National Bank 
.Earlville National Bank 
First National Bank 
First National Bank 
Peoples National Bank 
First National Bank 
First National Bank 
First National Bank 
Farmers National Bank 
Commercial National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
Farmers National Bank 
First National Bank 
First National Bank 
First National Bank 
Ne?f London National Bank 
Farmers First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank;
Central City National Bank 
First National Bank 
First National Bank 
Falls National Bank 
First National Bank 
Pleasant Unity National Bank 
First National Bank 
First National Bank 
First National Bank

Geneva, Ala.
Aurora, Colo.

Washington, D. C. 
Tarpon Springs, Fla. 
Aledo, 111. 
Bloomington, 111. 
Braidwood, 111. 
Cambridge, 111. 
Chadwick, 111.
Compton,. Ill.
Dahlgren, 111.
Dallas City, 111. 
Earlville, 111. 
Grayville, 111. 
Marseilles, 111. 
Monmouth, 111.
Ransom, 111.
Sheridan, 111.
Steward, 111.
Viola, 111.
Wilmington, 111. 
Wilsonville, 111. 
Ashton, Iowa 
Chelsea, Iowa 
Cresco, Iowa 
Dunkerton, Iowa 
Graettinger, Iowa 
Grand River, Iowa 
Hubbard ̂ Iowa 
Kingsley, Iowa 
Le Mars, Iowa 
Little Rock, Iowa 
Marathon, Iowa 
New London, Iowa 
Rake, Iowa 
Rock Valley, Iowa 
St. Ansgar, Iowa 
Stanton, Iowa 
Whiting, Iowa 
Xpsilanti, Mich.
Central City, Nebr.
Port Norris, ^ew Jersey 
Hankins, New York 
Niagara Falls, New York 
Salem, Oregon 
Pleasant Unity, Pa. 
Neillsville, Wis. 
Shawano, Wis.
Shullsburg, Wis.Digitized for FRASER 
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NON-LICENSED BANfa, PLACED IN LIQUIDATION OR RECEI^,3HIP, ETC, 

Week ended November 1, 1955 (Continued)

Nonmember Banks

Choctaw Bank
Bank of Cotter
Fountain-Parke State Bank
Bank of Flora
Farmers Bank
BodgerJSfe Sons
Cosimo Licursi

Butler, Ala.
Cotter, Ark. 
Kingman, Ind.
Flora, Miss.
Lyons, Nebr.
Chagrin Falls, Ohio 
Sharpsburg, Pa.

OTHER CHANGES

Hardwick Savings Bank & Granite 
Trust Company

(Succeeded by Hardwick Trust Co.) 
Bank of lola

(Title changed to First State 
Bank, lola, Wis.)

State Bank of Wales
(Consolidated with State Bank 
of Genesee Depot, Wis.)

Hardwick, Vt. 

lola, Wis.

Wales, Wis.

NON-LI CENSED BANKS WITHDRAWN FROM MEMBERSHIP

First State Bank
Farmers & Merchants State Bank

Milford, Mich. 
Seneca, Wis.
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F o rm  N o. 18 1

fice Correspondence FEDERAL RESERVE 
BOARD

Federal Reserve Board

Mr. Smead

¥ 7 0 , 0 1

Pat-e November 1, 1955___

Subject: Banks licensed during the week 

ended October 25 and other changes.

For the Board*s information there are attached

hereto statements sliowing the following information as 

reported for the week ended October 25, 1953:

(1) Member banks licensed to conduct normal
banking operations

(2) Nonmember banks authorized to conduct
normal banking operations 

(unrestricted basis)

(5 ) Non-licensed banks placed in liquidationm mmmn
"Jc"

\
or receivership, etc,

f3k>v. fiiafik
Mr. Hamlin
Mt m m . . .
Mr, Jaftes ..*•••••
Mt Thomas ^  i / ....... .
Mr. Szymszak -1/
Mr, O'Connor 
Mr. Martin.
Mr. Morrill.
Mr. B;":hc3- • {/I. .-A 
Mr, Carpeii'sT v y ..
Mr. rtoil • V -  • • •

....
-6kr6otterar$tsCTr 
Ms, Pauigsr

wetserr. V. 
r . . . . . v : . .

p-.,.- — check 
l c to

L
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DECLASSIFIED
Authority ____

- CONFIDENTIAL^  - ........ FT. 1 ■

MEMBER BANKS LICENSED BI SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended October £5* 1955

^  ADDITIONS

Existing Member Banks
•*■3?

Medomak National Bank Waldoboro, Maine
First National Bank Lake Linden, Mich.
First National Bank & Trust Company Hudson, N. Y.
Almira State Bank Almira, Wash.

New Member Banks

^Citizens Bank 
Groveton National Bank

(Succeeded Coos County National Bank) 
First National Bank in

(Succeeded First National Bank 
of Albuquerque)

*West New Brighton Bank 
First National Bank at Canonsburg 

(Succeeded First National Bank 
of Canonsburg)

First National Bank in Harrisville 
(Succeeded First National Bank 

of Harrisville)
Farmers National Bank

(Succeeded Belton National Bank) 
*Silsbee State Bank 
First National Bank

(Succeeded National Bank of Fairmont)

Hartford, Ky. 
Groveton, N. H.

Albuquerque, Mex,

West New Brighton, 
Canonsburg, Pa.

Harrisville, Pa.

Belton, Tex.

Silsbee, Texas 
Fairmont, W. Va.

^Admitted to membership during week.
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DECLASSIFIED 

Authorky-E.a.je^Qi

NONMEMBER BAMS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended October 25. 1955

Existing Banks

Belleville Savings Bank 
State Bank of Collinsville 
State Bank of Richmond 
Citizens Savings Bank 
Union State Bank 
Farmers State Bank 
Easton State Bank 
Central Trust Company 
Livermore Falls Trust Company 
Rumford Falls Trust Company 
Bank of Stephenson 

(Suspended 12-6-5Z; 
reopened 10-16-55)

Farmers State Bank 
Gummings State Bank 
Security State Bank 
Washita Valley Bank 
Community State Bank

ADDITIONS

Belleville, 111, 
Collinsville, 111. 
Richmond, 111.
Hawkeye, Iowa 
Rockwell City, Iowa 
Silver City, Iowa 
Easton, Kans, 
Owensboro, Ky. 
Livermore Falls, Maine 
Rumford, Maine 
Stephenson, Mich.

Piekrell, Nebr. 
Cummings, N. D. 
Wishek, N. D. 
Fort Cobb, Okla. 
Mabton, Wash*

New Banks

Peoples Bank & Trust Company 
(Succeeded Farmers Bank and 

Sunxnan State Bank)
Due West Cash Depository 
Liberty Cash Depository

OTHER CHANGES

Bank of Peterman
(Placed on restricted basis)

Flat Rock Bank 
(Suspended)

Raleigh State Bank 
(Suspended)

First State Bank
(Consolidated with First National 

Bank, Smith Center, Kans.)
Rock State Bank 

(Suspended)
State Bank of Echo

(Consolidated with First National 
Bank, Portland, Ore.)

Sunman, Ind.

Due West, S. C, 
Liberty, S. C.

Peterman, Ala. 

Flat Rock, 111. 

Raleigh, 111. 

Athol, Kansas

Rock, Kansas 

Echo, Oregon
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AMhorky-£,^_lo_s:c2L

^IDENTIAL

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC, 

Week ended October £5. 195S

Member Banks

Farmer^Na tional Bank 
National Bank of Wyoming 
First National Bank 
First National Bank 
Millington National Bank 
First National Bank 
First National Bank 
National Central Bank of 
First National Bank 
First National Bank of 
Haryeysburg National Bank 
First National Bank 
First National Bank

(Consolidated with First National 
Bank, Portland, Ore.)

Peckville National Bank 
First National Bank

Geneva, Ala.
Wyoming, 111. 
Humboldt, Iowa 
Grantsville, Md. 
Millington, Mich. 
Conrad, Mont.
Valier, Mont.
Cherry Valley, N. I. 
Hankins, N. I.
Waverly, N. I.
Harveysburg, Ohio 
Oakharbor, Ohio 
Salem, Oregon

Peckville, Pa. 
Oregon, Wis.

Nonmember Banks

Dighton-Dilatush Loan Company 
Peoples State Bank 
Farmers Bank

(Consolidated with Garden City Bank) 
Missouri Savings Bank & Trust Company 

(Succeeded by Missouri Bank & Trust Co.) 
Peoples Bank 
Aumsville State Bank 
Turner State Bank 
Bank of Camden 
Benton State Bank 
Doylestown State Bank 
Greenville State Bank 
Farmers & Merchants Bank 
Farmers & Miners Bank 
Bank of Flora

Monticello, 111. 
Michigantown, Ind. 
Garden City, Mo.

Kansas City, Mo.

Burnsville, N. c. 
Aumsville, Ore. 
Turner, Ore. 
Camden, S. C. 
Benton, Wis. 
Doylestown, Wis. 
Greenville, Wis. 
Lena, Wis.
New Diggings, Wis. 
Flora, Miss.

NON-LICENSED BANKS WITHDRAWN FROM MEMBERSHIP

Belleville Savings Bank 
State Bank of Collinsville 
Farmers State Bank

Belleville, 111. 
Collinsville, 111. 
Charter Oak, Iowa
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F o rm  N o. 1 8 1  ^
>• j  .FEDERAL RESERVE I /ice Correspondence Date October 25, 1955

Federal Reserve Board________ _ Subject: Banka licensed during the week

From Mr. Smead____________________ ended October 18 and other changes. .

For tne Board1s information there are attached 

hereto statements showing the following information as reported

for the week ended October IB*, 1953:
' -'7! 3*1 (l) Member banks licensed to ccnduct normal 

banking operations

(£) Nonmember banks authorized to conduct 
normal banking operations 

(unrestricted basis)

(5) Non-licensed banks placed in liquidation 
or receivership, etc.
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Authority

lI3ENTIAL

MEMBER BANKS LICENSED BY SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended October 18, 1955

Existing Member Banks

First National Bank 
First National Bank 
First National Bank 
First National Bank

ADDITIONS

Pedricktown, N. J, 
Montgomery, N. Y. 
Trumansburg, N. Y. 
Pandora, Ohio

New Member Banks

■^Southington Bank & Trust Company 
Security National Bank 
First National Bank in Columbia 

(Succession to First National 
Bank of Columbia)

First National Bank in Paxton 
(Succession to First National 

Bank)
National Bank of Ypsilanti

(Succession to First National 
Bank)

*First State Bank 
*Bank of Forest 
First National Bank of Dennison

(Succession to Dennison National 
Bank)

First National Bank in Sharon
(Succession to First National Bank) 

Welden National Bank in St. Albans 
(Succession to Welden National 

Bank of St. Albans)
Oshkosh National Bank

(Succession to City National Bank)

Southington, Conn. 
Cairo, 111. 
Columbia, 111.

Paxton, 111. 

Ypsilanti, Mich.

Wykoff, Minn. 
Forest, Miss. 
Dennison, Ohio

Sharon, Pa.

St. Albans, Vt,

Oshkosh, Wis.

OTHER CHANGES

Hollywood National Bank
(Consolidated with Seaboard National 

Bank, Los Angeles, Calif.)
Bank of Montreal

(Withdrew from membership)
Farmers National Bank

(Consolidated with First National Bank) 
Stamford State Bank

(Withdrew from membership)
^Admitted to membership during week.

Hollywood, Calif.

San Francisco, Calif.

Holdenville, Okla. 
Stamford, Tex.
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,̂ 'IDENTI AL

NOMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended October 18. 1955

■% ADDITIONS

Existing Banks

State Bank of Bowling Green 
Citizens Bank 
Melbourne Savings Bank 
The 011a State Bank 
First State Bank 
Peoples Bank 
Bank:: of Stoneville

Bowling Green, Fla. 
Frostproof, Fla. 
Melbourne, Iowa 
011a, La.
Isanti, Minn. 
Roxboro, N. C. 
Stoneville, N. C.

New Banks

Bank of Greenwood Greenwood, Miss.
Bank of Albany Albany, Ore.
Union Bank Jamestown, Tenn.

(A consolidation of Farmers Bank 
and Bank of Jamestown)

OTHER CHANGES

Puente Savings Bank
(Consolidated with First National Bank) 

Farmers & Merchants Bank 
(Suspended)

Security State Bank
(Consolidated with Peoples National 
Bank under title of Security 
National Bank)

Homer Trust & Savings Bank 
(Suspended)

South Euclid Bank
(Consolidated with Cleveland Trust 
C ompany, member)

First State Bank 
(Suspended)

Atascosa County State Bank 
(Suspended)

Mingus State Bank 
(Suspended)

Puente, Calif. 

Montgomery, Ind. 

Kansas City, Kansas

Homer, La.

South Euclid, Ohio

Ellinger, Texas 

Jourdanton, Texas 

Mingus, Texas
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NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC. 

Week ended October 18. 1955

Member Banks

First National JBank
Farmers & Merchants National Bank
Second National Bank
First National Bank
Citizens National Bank
First National Bank
Citizens National Bank
National Banfi: of Newport
Harriman National Bank & Trust-Company
Albany State Bank
First National Bank of

Havensville, Kans.
Bel Air, Md.
Bel Air, Md.
Avoca, Mich.
Romeo, Mich. 
Avon-by-the-Sea, N. J. 
Hammond, N. Y.
Newport, N. I.
New York, N. Y.
Albany, Oregon 
Charming, Texas

Nonmember Banks

Osgood Bank
Farmers Savings Bank
Mt. Hammill State Savings Bank
Magnolia State Bank
Ashley State Bank
Bank of Scotia

Osgood, Ind. 
Calamus, Iowa 
Mt. Hammill, Iowa 
Magnolia, Minn. 
Ashley, N. D. 
Scotia, Nebr.

OTHER CHANGES

Meadowlands State Bank
(Consolidated with First State 
Bank, Floodwood)

First Inland National Bank
(Consolidated with First National 
Bank, Portland)

Peshtigo State Bank
(Consolidated with Farmers & Merchants 
Bank, Marinette, Wis.)

Meadowlands, Minn,

Pendleton, Oregon

Peshtigo, Wis.
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Office Correspondence FEDERAL RESERVE 

BOARD
Date 0.ctQker 1.9, .1955

To __Jf̂ deral j fe.sarve. Board Subject: Banks licensed during the week
Fro -ended October 11 and other changes,.

16— 852

F£jĵ the Board1s information there are attached 
hereto statements showing the following information as 
reported for the weekended October 11, 1955!

(1) Member banks licensed to conduct normal
banking operations

(2) Nonmember banks authorized to conduct
normal banking operations 

(unrestricted basis)
(5) Non-licensed banks placed in liquidation 

or receivership, etc.

FOR CIRCULATION

;/!r. Martin. ■ y

Please note — check 
and return to
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DECLASSIFIED

Au0,crity-£uiu&2 2 L _ _

MEMBER BANKS LICENSED Bx SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended October II. 1955

ADDITIONS

Existing Member Banks
First NaBbonal Bank 
First National Bank 
First National Bank 
First National Bank 
Security State Bank 
First National Bank 
First National Bank 
Security National Bank 
First National Bank 
First National Bank 
Old National Bank & Union Trust Co, 
First National Bank

Friendsville, Md.
St. Ignace,-Mich. 
Forest, Ohio 
Cresson, Pa.
Coulee City, Wash. 
Medicine Lake, Wash, 
Moscow, Wash. 
Palouse, Wash. 
Reardon, wash. 
Ritzville, Wash. 
Spokane, Wash. 
Sprague, Wash.

New Member Banks

♦Farmers and Mechanics Bank 
First National Bank in
(Succeeded First National Bank 

of Mascoutah)
First National Bank
(Succeeded Third National Bank)

First National Bank of
(Succeeded First National Bank 

in Reading)
Peoples National Bank 
♦Citizens Bank of Marshall 
♦Western Security Bank 
Van Wert National Bank
(Succeeded The Van Wert National Bank) 

♦Farmers State Bank 
National Bank of Commerce
IA consolidation of Norfolk National 

Bank of Commerce and Trusts1 
and Virginia National Bank)

Galesburg, 111. 
Mascoutah, 111.

Chestertown, Md. 

Reading, Mass.-

Grand Rapids, Mich. 
Marshall, N. C. 
Sandusky, Ohio 
Van Wert, Ohio
Winner, S. D. 
Norfolk, Va.

♦Admitted to membership during week.
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D E C LA SSIF IED
A u t h 0 n c y ~ £ , j x j o ^ o l _________

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended October II, 1955

ADDITIONS

Existing Banks
Colfax Banking Company 
Sauk of linnfield & Trust Company 
State Bank of Augusta 
(Suspended 8-17-55; 
reoxoened 10-5-55)

First State Bank
Fairbank State Bank -:»
First State Bank
First State Bank
Farmers State Bank
State Bank of Bremen
Farmers Bank
Creston State Bank
Harrington State Bank
Prosser State Bank
State Bank of Spangle
First State Bank
Citizens State Bank

Colfax, La. 
Winnfield, La. 
Augusta, III.

Morgantown, Ind. 
Fairbank, Iowa 
Rockford, Iowa 
Grasston, Minn. 
Saronville, Neb. 
Bremen, N. D. 
Sedalia, Ohio 
Creston, Wash. 
Harrington, Wash, 
Prosser, Wash. 
Spangle, Wash. 
Washtucna, Wash. 
Genoa City, Wis.

New Banks

Depositors Trust Company
(A consolidation^Augusta Trust Co. 

and State Trust Company)
Hagerstown Trust Company
(Succeeded Hagerstown Bank & Trust Co.) 

Guilford Guaranteed Depository, Inc. 
Spring Hope Depository 
Commercial Bank 
Jackson County Bank
(Succeeded Bank of Whitleyville, Term.) 

Bardwell State Bank

Augusta, Maine

Hagerstown, Md.

Greensboro, N. C. 
Spring Hope, N. C, 
Camden, S. 6. 
Gainsboro, Tenn.

Bardwell, Texas

OTHER CHANGES
Buck Creek Bank Buck Creek, Ind.

(Placed on restricted basis)
Walnut State Bank Walnut, Iowa

(Placed on restricted basis)
Hardinsburg Deposit Bank Hardinsburg, Ky.
(Suspended)
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DECLASSIFIED
A u t h o r i t y /a<rnf

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BASKING OPERATIONS
(UNRESTRICTED BASIS)

Changes reported during week ended October II. 1955

OTHER CHANGES (Continued)

WilliaJ^ille State Bank (Suspended)
First State Bank 

(Suspended)
First State Bank 
(Suspended)

La Vernia State Bank
(Title changed to State Bank oj 

La Vernia)
Capital City Bank
(Consolidated with Kanawha Valley Bank, 

member)
Gateway City Bank 
(Suspended)

Security Savings Bank 
(Suspended)

Tippecanoe State Bank
(Title changed to Bayview State Bank) 

Pardeeville State Bank 
(Suspended)

Wiliiamsville, Mo. 
Bryon, Okla.
Inola, Okla.

La Vernia, Texas

Charleston, W. Va.

La Crosse, Wis.
La Crosse, Wis. 
Milwaukee, Wis. 

Pardeeville, Wis.
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DECLASSIFIED
Authority ̂

ML

Farmers & Merchants National Bank 
First National Nank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
Galena National Bank 
Merchants National Bank 
First National Bank 
National Bank of Covington 
Knoxville-Citizens National Bank 
and Trust Company 

First National Bank 
First National Bank 
First National Bank 
Union Industrial Trust & Savings Bank 
First National Bank 
Farmers National Bank

Headland, Ala. 
Headland, Ala. 
Oxford, Ala.
Central. City, Colo. 
Maneos, Coloi 
Freeport, 111. 
Galena, 111.
Galena, 111.
Ridge Farm, 111. 
Covington, Ind.
Knoxville, Iowa 
Havensville, Kans. 
Almont, Mich. 
Brighton, Mich. 
Flint, Mich.
New Richland, Minn. 
Cherokee, Okla*

Nonmember Banks
Halsted Street State Bank 
Citizens State Bank 
Anderson Savings Bank 
United Bank & Trust Company 
Sabula Savings Bank 
Friend State Bank 
Rockville State Bank 
Farmers State Bank

Chicago, 111. 
Huntington, Ind. 
Anderson, Iowa 
Preston, Iowa 
Sabula, Iowa 
Friend, Neb. 
Rockville, Neb. 
Hamberg, N. D.
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DECLASSIFIED
Authority

F o r m  N o. 1 8 1

Office Correspondence FEDERAL RESERVE 
BOARD

To Federal Reserve Board Subject:
Date Octdber 11, 1955

•  r o  16— 852

For the Board1s information there are attached 
hereto statemerixs showing the following information as 
reported for the week ended October 4, 1953:
(1) Member banks licensed to conduct normal

banking operations
(2) Nonmember banks authorized to conduct

normal banking operations 
(unrestricted basis)

(3) Non-licensed banks placed in liquidation 
or receivership, etc.

FOR CIRCULATION

Gsv. B la ck .............,
IV;r. 
ivir.
Fvlr. James .
Mr. Thomas 
Mr. Siymczak
MsSSSdSfiSHHHlL
Mr.

£SS±9SS999EBRr ^

r. M artin. .% /[..............

Please note — check 
and return to

Za~*J
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JEMTAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during, week ended October. 4, 195,5

ADDITIONS

Exlgt.i,ag„ Member Baaj&a
First NatSfenal Bank.
National Bank of Calais 
First National Bank of St.
Webster National Bank 
Peoples National Bank 
Silver Springs National Benk 
First National Bank 
First National Bank

Paonia, Colo.
Calais, Maine 
Leonardtown, Md.
Webster, Mass.
Margaretville, N. Y. (effective 10-7-55) 
Silver Springs, N, Y.(effective 10-7-55) 
Hawley, Pa.
Williamsport, Pa.

New Member. B^nks
Coast National Bank Fort Bragg 
(Succeeded Coast National Bank of 
Fort Bragg)

^Commercial State Bank 
Stone City National Bank
(Conversion of Stone City Bank, 

nonmcmber)
The National Bank of Richmond 
(Succeeded First National Bank) 

■̂ Comrjercial Bank 
National Banlc of Sanford 
First National Bank Derry 
(Succeeded First National Benk 
in. Derry)

*Dormont Savings & Trust Company 
Citizens National Bank
(Succeeded First National Bank 

and Trust Company)

Fort Bragg, Calif.

Afton, Iowa 
Bedford, Ind.

Richmond, Mich.
Grand Island, Nebr. 
Sanford, N. C. 
Derry, Pa.

Dormont, Pa. 
Petersburg, Va.

OTHER. CHANGES

Jewell County Nations.! Bank Burr Oak, Kansas
(Consolidated with Burr Oak 

State Bank)
West Toledo National Banlc Toledo, Ohio

(Consolidated with Toledo Trust 
Company, member)

Hico National Bank Hico, Texas
(Consolidated with First National 

Bank)

_)fAdmitted to membership during week.
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d e c l a ssif ie d
A u t h o r i t y l0 <rnl

jDENTIAL
NONMEMBER BAMS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS

(UNRESTRICTED BASIS)

Changes reported during week ended October 4. 1955

ADDITIONS

State Bs.nk of Cordova 
Vail ey Savings Bazik 
Union State Bank 
Frontier Trust Company of 
Limestone Trust- Company 
Carroll Count}?- Savings Bank 
Superior Trust Company 
Peninsula Bank 
South lange State Bank 
Mariife Savings Bank Company 
Scioto Bank 
Tobias Knoblach

Cordova, 111.
Des Moines, Iowa 
Ri chi and, I o wa 
Fort Fairfield, Maine 
Lime stone, Me ine 
Uniontown, Md.
Hancock, Mich. 
Ishpeming, Mich.
South Range, Mich. 
Ashtabula, Ohio 
Commercial Point, Ô io 
Reading, Pa.

OTHER CHANGES

Savings ®a.nk of Humboldt County 
(Consolidated with Bank of Eureka) 

State Bank of Stilwell 
(Suspended)

Farmers State Bank of
(Consolidated with Goodhue State 
Bank, Gocdhue, Minn.)

Lea County State EarJ:
(Placed on restricted basis) 

Whiteoak Vailey Bank
(Placed on restricted basis) 

Northern Bank and Trust Company 
(Suspended)

Eureka Banking Company 
(Moved to Nephi, Utah)

Eureka, Calif. 

Stilwell, Kansas 
B e  H e  C h e s t e r ,  M in n ,

Lovington, N. Mex. 

Mowrystown, Ohio 

Clarksville, Tenn. 
Eureka, Utah

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED
Authority -£ ^ i^ 2 2 i___

JENTIAL
NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC. 

Week ended October 4. 1955

Member Banks
First National Bank Beason, 111.
First N̂ fe.oi*al Bank Carrier Mills, 111.
Neman National Bank Newman, 111.
®irst National Bank Odin, 111.
First National Bank Boswell, Ind.
Citizens National Bank Brazil., Ind.
First National Bank & Trust Co. of Cambridge City, Ind.
First National Ban!: Cayuga, Ind.
First National Bank Clinton, Ind.
First National Bank Montpelier, Ind.
First National Bank of Marshall County Plymouth, Ind.
Peoples-American National Bank Princeton, Ind.
Rosedale National Bank Rosedale, Ind.
First National Bank Wakarusa, Ind.
Whiteland National Bank Whiteland, Ind.
First National Bank Kanawha, Iowa (effective
First National Bank La Harpe, Kansas
Lynch National Bank lynch, Ky.
Madison National Bank Tallulah, La.
Farmers & Merchants National Bank

and Trust Company of Benton Harbor, Mich.
American Home Security Bank Grand Rapids, Mich.
First National Bank Ironton, Minn.
First National Bank Glenvil, Nebr.
Central Park National Bank Central Park, NT. Y.
North City Trust Company Philadelphia, Pa.
First National Bank Cement, Okla.
Cherokee National Bank Cherokee, Okla.
First National Bank Meadow, Texas

Nonmember Banks

Berwyn Trust & Savings Bank 
Liberty State Bank 
First State Bank & Trust Company 
Brown Trust Company 
Mackinaw City State Savings Bank 
Farmers Savings Bank 
Kensington State Bank Company 
State Bank of Beaver Falls 
Conshohocken Trust Company 
Coraopolis State Bank 
American State Bank 
Erie Trust Company

Berwyn, 111. 
Bloomington, 111. 
Canton, 111. 
Rockport, Ind. 
Mackinaw, Mich. 
BatesviJ-le, Miss. 
Kensington, Ohio 
Beaver Falls, Pa. 
Conshohoken, Pa. 
Coraopolis, Pa. 
Erie, Pa.
Erie, Pa.

10-7-55)

*
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d e c l a s s i f i e d

v

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC,

Week ended October 4. 1955

Nonmember Banks (Continued)
Victory Banking Trust Company 
Indiana County Deposit Bank 
Media-69th Street Trust Company 
Miners State Bank 
Guardian̂ jjpiik and Trust Company 
Fifth Avenue Bank 
State BanJc of Salina 
Citizens Bank of St* Clair 
Bank of Wesleyville 
Lucas Bank 
Lockhart Bank 
Farmers State Bank 
Arlington State Bank

Cirardville, Pa. 
Indiana., Pa.. 
Media, Pa.
Minersville, Pa. 
Philadelphia, Pa. 
Pittsburgh, Pa. 
Salina, Pa.
St. Clair, Pa. 
Wesleyville, Pa. 
Laurens, S. C. 
Lockhart, S. C. 
Kress, Texas 
Arlington, Wis.

OTHER CHANGES

Hardwick Savings Bank & Granite
Trust Company Hardwick, Vermont
(Title changed to Hardwick Trust Co.)

NON-LICENSED BANKS WITHDRAWN FROM MEMBERSHIP 

Chesaning State Bank Chesaning, Mich.

/
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r declassified
Authority

‘ffice Correspondence
To Federal Reserve Board________

FEDERAL RESERVE 
BOARD

(/ I Vi If

Date_O ctober. 5 ,. .1955___

SubjectBankslicensed during the week
From Mr, Ŝ ead

r::?
Gov. P’. - ’; 

Mr.
Mr. !\"; : ' '  
Ur.

Mr. Ti. vi.
Mr. ?::vv

Mr. I ; : . ' :  

Mr. . 
Mr. C 
Mr. Cj.. 
Mr, i:.- 

-Mr-frr 
HWf. u

'.".ATICN

%

$

A

J o t  the Board’s information there are attached 
hereto statements'&howing the following information as 
reported for the week ended September 27, 1955J

:::::: ::::(D Member banks licensed to conduct normal 
banking operations

. iz) Nonmember banks authorized to conduct 
normal banking operations 
(unrestricted basis)

(5) N0n-licensed banks placed in liquidation 
or receivership, etc.

O P O  16— 852
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declassifiedAuthority

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported  during week on&ed September. £7, laSS

ADDITIONS
Exis.tihg. Masher. Saute

First ̂ ^ional Bank 
First National Bank 
First National Bank 
Merchants National Bank 
First National Bank

Meeker, Colo, 
Sumner, 111. 
Pittsfield, Me. 
Dunkirk, N. Y. 
Temple, Texas

New Member Banks
♦Fordyce Bank and Trust Co.
Hamilton National Bank
(Succeeded Federal-American National Bank 
& Trust Company; District National Bank; 
Northeast Savings Bank, nonmember; Wood- 
ridge-Langdon Savings & Commercial Bank, 
nonmember; Potomac Savings Bank of George
town, nonmember; Washington Savings Bank, 
nonmember; and Seventh Street Savings 
Bank, nonmember)

Montgomery County National Bank of 
(Succeeded Red Oak National Bank)

Garrett National Bank JUi
(Succeeded Garrett National Bank 
of Oakland)

Citizens National Bank
(Conversion of State Bank of 
Madelia, member)

Citizens National Bank in
(Succeeded Citizens National Bank 
6f Gastonia)

♦State Bank of Alcester 
First National Bank jja
(Succeeded First National Bank 
of Marlinton)

Fordyce, Ark. 
Washington, D. C

Red Oak, Iowa 
Oakland, Mi.

Madelia, Minn.

Gastonia, N. C.

Alcester, S. D. 
Marlinton, W. Va

♦Admitted to membership during week.
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DECLASSIFIED 
A u t h o r i t y tOSp}

___

MEMBER BAMS LICENSED BI THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes r.ep.orteiLiiuring .week ended September 27, 19.5,5

OTHER CHANGES (Continued)

East Orange Trust Company
(CoiSfclidated with Savings Investment 

and Trust Company of East Orange) 
Trust Company of Grange

(Consolidated with Savings Investment 
and Trust Company of East Orange)

East Orange, N. J, 

Orange, N. J.
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DECLASSIFIED
Authori,J J L x k i& z q i

/
■yfajTDENTIAL

NONMEMBER BAMS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported .during week ended September 27. 1955

Existing Banks
ADDITIONS

-Mir
Bank of Mt. Shasta 
Citizens Bank 
Tompkins State Bank 
Rock Island Bank & Trust Company 
State Bank of Earlville 
State Savings Bank 
Farmers Savings Bank 
Farmers Savings Bank 
Sloan State Bank 
Eastport Savings BaIJ3c 
Waterville Savings Bank 
Peoples Bank 
Talbot Bank 
Caroline County Bank 
Hillsboro-Queen Anne Bank 
Produce State Bank 
(Suspended 10-22-52; 
reopened 9-25-55)

Orange Valley Bank
Elk Valley State Bank
Farmers & Citizens Banking Company
Republic Banking Company
First State Bank

Mt. Shasta, Calif. 
Pagosa Springs, Colo. 
Avon, 111.
Rock Island, 111. 
Earlville, Iowa 
Goodell, Iowa>
Keota, ôwa ̂
Remsen, Iowâ
Sloan, Iowa v 
Eastport, Maine 
Ŵaterville, Maine 
Denton, Md.
Easton, Md. 
Greensboro, Md. 
Hillsboro, Md. 
Hollandale, Minn.

Orange, N. J. 
Larimore, N. D. 
Milan, Ohio 
Republic, Ohio 
Dodge, Wis.

OTHER CHANGES

Citigens State Bank
(Placed on restricted basis)

First State Bank
(Placed on restricted basis)

Peoples Savings Bank
(Consolidated with First National Bank) 

Bank of Eldorado Springs 
(Suspended)

Lea County State Bank
(Placed on restricted basis)

First State Bank 
(Suspended)

Depriest Bgjik(Suspended— shown in error in Sept. 20 
list as a member bank)

United Bank 
(Suspended)

Huntington, Ind. 
Huntington, Ind. 
Woodbine, Iowa 
Eldorado Springs, Mo. 
Lovington, N. Mex. 
Kn1m3 N. D.
Massies ̂ ill, â.

Middlebourne, W. Va.
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED
A u t h o r i t y /OS?n}

DENTIAL
NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC,

-mst

Member Bfljjtia
Rubey -National Bank 
First ̂Ffcional Bank 
First National Bank 
First National Bank 
Grand Rapids National Bank 
Olney National Bank 
Westside National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
UniCed States National Bank

Golden, Colo, 
Crescent City, Hi. 
Sidell, 111. 
Nappanee, Ind.
Grand Rapids, Mich. 
Hartford, Mich.
West Paterson, N. J# 
Beallsville, Ohio 
New Matamoras, Ohio 
Bruin, ?a.
Bremerton, Wash. 
Vancouver, Wash.

Npajnember Ba3afcg
Farmers State Bank 
First Trust & Savings Bank 
Peoples Bank 
Brown Trust Company 
Exchange Bank 
First State Bank

(Consolidated with Farmers & Merchants 
State Bank of Appleton)

Hebron State Bank 
Bank of Henderson 
Security State Bank 
Farmers State Bank 
Spartan Savings Bank 
State Bank of

Beecher, 111. 
DeKalb, 111. 
Pleasantville, Ind. 
Rockport, Ind. 
Granville, Iowa ** 
Correll, Minn.

Hebron, Nebr. 
Henderson, Nebr. 
Maskell, Nebr. 
Obert, Nebr. 
Spartansburg, S. C. 
Emerald, Wis.

OTHER CHANGES
Farmers Home Bank
(Title changed to Union State Bank)

Wautoma, Wis.
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Septeateer 29# 193*
Mr. Folgar
Mr

Wisconsin, Extract fro i banking law, May 1, 1932, chapter ZZO0
paragraph 220*07 • *Hhsn*w tha ooonissioaer of bonking, with a

between such bank sad tha depositors aad unsecured credit or® of such 
beak whioh shall represent eighty percent of the smouat of deposits 
and unsecured credits of such bank, th«& in suoh ease, a ll other 
depositors and uaseoured oredltors shall be held to be subject to suoh 
stabilisation and readjustment agreement to the sane extent aad sens 
effeot as i f  they had joined in execution tfeerof, and their claias 
shall be treated in a ll wspeots as i f  they had joined In the execution 
of such stabilisation aad readjustment agreement*"
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Lf - / 0 , Ofwmm 01 m s  issd umm i # 192s  to  mm 27# 1933
AMD WMLM Of wS-LICUISXD BAMS OX SiFfHJIXR 2(. 1933

Jan. I , 1928 -  I>ae. 31.1933 ...........imffflanr 1 -  Scotamber 27. M33 _Lon* . fwbar of Jftuaber of 1 Btaahar
Stati 1928 1929 1930 1931 1932

‘baak *u»- paaalona Jan. 1 to Mar. 11,
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___ 1322__ 1,1. -..1911 ,

to ta l  Jan. 1 -  
Sopt. 27, 

1933 **
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*»«a r
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36
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iidhul i m m  A »  

orrisxo* or ia k  ofuatiois
OCTQMB 11. 1933

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

F o r m  N o. 1 3 1

ice Correspoitdence
Federal Reserve Board_______

rom_My. Smead ________ ______

FEDERAL RESERVE 
BOARD

.1 H i  0  0 /
Date September 27. 1955

Subject:

.ended September 20 and other oĥ ngep,

fo??
Gov. Bbck;.
Mr. Ham'in Y . .

For the Board* s information there are attacl$fedri:' f •
Mr. •Jar.r:': •..x.../............

herein statements showing the following information as reported'1-
for the week ended September 20, 1955:

(1) Member banks licensed to conduct normal
banking operations

(2) Nonmember banks authorized to conduct
normal banking operations 
(unrestricted basis)

(5) Non-licensed banks placed in liquidation 
or receivership, etc.

Mr. 
«
Mr. M ar i. 
Mr. I’orrii?. 
Mr. U
Mr. C u :;a - ' 
Mr.
r T T T T ^ ' ■» v. -ss

Mr. f
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-r-
^IFIDENTIAL/

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes, reported ,during week ended September 20 f 1955

ADDITIONS

Existing Member Banks
First National Bank 
Alpena Trust & Savings Bank 
Haclfettstown National Bank 
First National Bank 
Bradford National Bank̂  
National Bank of Newport

Cullom, 111. (Effective 9-22-55) 
Alpena, Mich. (Effective 9-21-55) 
Hackettstown, N. J .
Norfolk, N. Y.
Bradford, Vermont 
Newport, Vermont

lew... Memb.gj» .Banka
Patapsco National Bank in 
*” (Succeeded Patapsco National 

Bank Ellicott City)
Garrett National Bank in 
(Succeeded Garrett National 
Bank £f (Oakland)

■̂ Peoples Bank of Indianola 
Cleves National Bank
(Succeeded Hamilton County National 
Bank, Cleves)

The National Bank of Orrville 
(Succeeded Orrville•National 
Bank, Orrville)

Citizens National Bank 
(Succeeded First National 
Bank, Hampton)

Ellicott City, Md*

Oakland, Md.

Indianola, Miss. 
Cleves Ohio

Orrville, Ohio

Hampton, Va.

OTHER CHANGES

First National Bank of Laurence County,Walnut %dge, Ark.
(Formerly First National Bank,
Black Rock, Ark.)**

The Ogallah State Bank Ogallah, Kans.
(Absorbed by Trego County State 
Bank, Wakeeny. and Wakeeny State 
Bank:, Wakeeny)

National Bank of Doniphan Doniphan, Nebr.
(Absorbed by First National Bank,
Grand Island)

Depriest Bank Massies Mill, Va.
\Suspended)

*Admitted to membership during week. **Change of name and location.
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*
JNFIDENTIAL

NONMEMBER BAMS AUTHORIZED TO CONDUCT NORMAL BAMING OPERATIONS 
(UNRESTRICTED BASIS)

Changes .reported during week ended September 20 f 1955

ADDITIONS

J. C. Jacobs Banking Company 
(Suspended 5-1-35; 
reopened 9-14-55)

BanS? of Oquawka
(Suspended 7-24-55; 
reopened 9-19- 551- 

Farmers Savings Bank 
Commonwealth Bank of 
Reisterstown Savings Bank 
Polk County State Bank 
First State Bank 
Prior Lake State Bank 
Farmers State Bank 
(Suspended 4-26-55; 
reopened 9-15-35)

Farmers Security Bank 
Clymer State Bank 
(Suspended 4-14-53: 
reopened 9-20-35) 

American Exchange Bank 
Cleveland State Bank

Scottsboro, Ala.

Oquawka, 111.

Albert City, Iowa 
Baltimore, Md* 
Reisterstown, Md. 
Crookston, Minn. 
Floodwood, Minn. 
Prior Lake, Minn. 
Waubun, Minn.

Maywood, Nebr. 
Clymer, N, X.

Henryetta, Okla. 
Cleveland, Wis.

New Banks,
Lake Charles Bank & Trust Co.
Western Security Bank 
Northern State Bank
(A consolidation of Marengo State 
Bank, Marengo; Mellen State Bank, 
Mellen; American State Bank, 
Glidden; Ashland County Bank, 
Butternut, and Mason State Bank, 
Mason)

Lake Charles, La. 
Sandusky, Ohio 
Ashland, Wis.

OTHER CHANGES

Cromwell State Bank
(Placed on restricted basis) 

Cumberland Bahk
' V:! {Flaced on restricted basis) 
American State Bank
(Formerly Peoples State Bank of 

St. Bonifacius) **

Cromwell, Ind.
Cumberland, Md.
Watertown, Minn.

** Change of name and location,
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d e c l a ssif ie d
Authority e.n. I6<rn)

XDENTIAL

; NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC.
1 lack -ended September 2Q f 1955
/

Member Bank;s
First National Bank 
•̂ifj|t National Bank 
First National Bank 
First National Bank ^
First National Bank ^
First National Bank 
First National Bank of Trenton 
First National Bank 
Midway National Bank 
Kosse National Bank 
National Black River Bank of 
(Absorbed by Windsor County 
National Bank of Windsor)

Newell, Iowa 
Fleming, Ky.
Hart, Mich.
Oakland, Nebr.
Midland Park, N. J.
Newfield, N. J.
Trenton, N. Y. (Barneveld P. 
Kansas, Ohio 
Midway, Pa.
Kosse, Texas 
Proctorsville, Vermont

iQnmemker. Banka.

State Bank of Arcadia
American Trust Company
Hazard State Bank
Farmers Banking Company
Lima First American Trust Company

Arcadia, Iowa 
Baltimore, Md. 
Hazard, Nebr. 
Lakeview, Ohio 
Lima, Ohio

NON-LICENSED MEMBER BANKS WITHDRAWN FROM MEMBERSHIP 
REPORTED DURING WEEK ENDED SEPTEMBER 20, 1955

Fairbank State Bank Fairbank, Iowa
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CO M PTR O LLER  OF T H E  C U R R EN C Y

WASHINGTON

S ept emb er 26, 1933.

Dear G-overnor Black:

I think you will be interested in 
memorandum I sent to the President yesterday, 
copy of which^s attached hereto. This is 
confidential.

X-ve*'

Cordially yours,

G-overnor Eug<
Federal Reserve Board 
Washington, D. C.
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September 26, 1933

Dear Mr# Presidents
At severed, conferences in the Treasury, and la st ni^it at the White House Conference, mention was made of the feet that a ll bank* licensed at the conclusion of the hanking holiday in  March should he kept open at any coat. 1 hare siren very eerioue consideration to this problea since talcing office and I am taking « *  liberty of futoni feting my conclusions*
(1) 54 national banks licensed since March 4th hare been dosed. Of thasa 44 went into voluntary liquidation, 2 were consolidations,'^ went into receivership ?*nd, the licenses were revoked in 6* ’.The deposit lia b ility  of these 6 closed hanks amounts to $17,594,000.

(a) A national bank was permitted to close at Csnden, Arkansas. It hod state bonds* 2he legislature of Arlamsas diverted the gasoline tax from tho payment of the interest and principal of these bonds to other state purposes* She bonds dropped from. 100 to 20.
(b) In San Antonio, Texas, tho president of a bank purchased United States Liberty Bonds at around 80 r*nd paid for the bonds in cash* The te ller  had stolen the bonds and sold them to the bank, £he pur

chase was surrounded with suspicion.
(c) In Kansas a national bank o ffic ia l conspired with the state treasurer and forced state bonds which were vv.t in circulation* **hen the forgery was 

discovered, the bonds wore a ll charged off and the 
bank closed*

Other illustrations could be /rivenj thee© suffice to prove the 
point* It cannot be said that the *̂ resident guaranteed or i»- 
arurod to the people their deposit© gainst such acts as theae*

(3) To hold that the President in some way pledged the
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faith of the country to the depositors would mean that he affirmed In aufrmce every *ubse<guant loan sad purchase of bonds aad other securities by every banker la  the United States* tthis Is \mthirikable*
(3) |£ ter  the declaration of the President in h is speech on the beaks to the country on March 12, 1933* the Oongress of the United States passed the Booking Act of 1933 whlcR provides for the examination of state basks which apply for membership in the insurance ffcnd and provides that their assets should be sufficient pay depositors and other creditors* Certainly the Congress of the United States did not interpret the President** speech as an unqualified guarantee by the President aad served notice *$xsn the country that only solvent beaks would be admitted to membership In tha Andi
(4) Probably the strongest argument against insurance is  that sound beaks w ill be required to pay the losses of unsound banks* Shis# of courset would be uajiist and inequitablei f  they are unsound at the time the contract is  made* end X am inclined to believe that snch an Interpretation would be subject to attach in the courts on the grmmd of tefelng property without due process of lav.
(5) the Treasury Department has supervision of only national banks and any Implied responsibility could extend only to national banks* With reference to state banks* the President said in h is speech on March 13th, "I m  confident that the State Banking Departments w ill be as careful as the national government la  the policy relating to the opening of banks aad w ill follow the same broad policy."
(6) Banks which are hopelessly insolvent should not be pexnitted to take the public fs money and their losses should aot be assessed against the stock holders aad depositors in other banks*
(7) Since the banking holiday, 67 state banks with deposits of $32,584,000 have been placed in  receivership and in addition 65 licenses for state banks have been revoked, which places these 65 batiks In a position similar to our coo- servatorehipa, with deposits of $77,903,000, and also $ licenses of state member banks have been revoked by the
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Federal Beserve Board, which placed these banks in a 
similar position, with deposits of $3t530f000* If there 
Is any Implication or &iarante# that a ll banks were sound 
and would be continued sound, which language does not appear 
In tli© Presidents speech* the depositors of ail of then© stats 
and national banks would have a moral claim to be paid in fall*

(8) ^ever was the Government as sonorous and con
siderate to depositor as in the present administration* 2he 
President has directs! the Reconstruction Fin nee Corporation 
to contribute to the capital stool: of a ll banks where there Is an iiap&irment because of slow and non-liqjuid* but sound, 
assets# 5he President has dir acted the Ghainaan of the Emm 
Owners Loan Corporation to institute their bonds for loans 
on haaos to protect tho home owner* prevent eviction and 
perait him to pay at low rates of interest and over a long 

- period of time* ĥe Presldunt has ,&iv«n the setae direction 
with reference to fam mortgages* In these throe ways the banks of the nation should not have ih<s si la te s t  difficulty 
in <juali$rlng for insurance unless they are hopelessly in- 
solvsnt.

We a ll agree that there can b© no permanent recovery 
without a sound banking structure In this country, -he people 
have a aright to exp«ct careful examinations of the basks* and 
depositors have a ri^it to their zaon<sy when they depend it*
Shis can be done only by keeping our bank* in a so-called 
liquid condition* My examiners In some instances have been 
too strict and in others too lenient* However, in only one 
instance hfve bank officials appealed to me diaXlexigiiig the 
examiner* s report, and in this instance I appointed other 
examiners to rex-esaxnine the institution*

Tours respectfully,

J. f ,  % O*OO!0?OB 
Cosf>t roller

fhe President
The flhlte Housa
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Av

L \ 7 0 , o i

S#pU«b«- t», 1MB

S» raaaaetlisf tha ab«tr*«t of condition report* taa*ad 
V  tba 3tata bankin* dcpartnont of Maina a# of Junt SG# 198$, with Mr

of Stata 'bmdtimg inatltutloxia cpwitiAC OH US IflMFaatrtOtad baa*.** 

It m« found that tha fa&owi** »utual savings in that Stata ara

*?«r*tiag without rsutriotioaa, la addition to tha fit*  bank* ineludad in 

tha lift ftsrmiahad jm  taat v«iki

lath Sairlaaa X&atltntloa Bath
 ̂Itamltk aairliigs Inillfeitlo® Brnatwiak
Maina law&ftfa Bank  ̂ : Fortla&d
Portland $ m ing« Bank 
Bathal S*Tinf® lank

IBl— ■n%rŵr%Xâ pi aVSK
Aaaordlngly, i |  w ill b« appreciate i f  jrou w ill hava tha 

aaa*t of thaaa b n̂ka addad to tha H at of wmmmbmt banks ©paratin* 
without r«atriotion», fumiihad jm  la it  m *k, and »la© haira tha m m  
ba»ka •UmtmUA fmm tha lia t  of watual wrings banks oparattnf uadar 
rastxdatlo&a which waa funatahad jrou with ay aaaoraadua of 8aptaaft»ar 3J#

I'Th"
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d e c l a s s if ie d
Authority e.n. to<rn±

Office Correspondence
Tn Federal Reserve Board________
From .Mr, Smead

FEDERAL RESERVE 
BOARD

Subject:.

8 f t
Date September 20, 1955

the week
-ended September 15 and other changes.

§ p o  16— 862

%
FOa CIRCULATION

Mr.
14^  VV'yait- • ...........

Pleasa note — check 
gnd return to

For the Board’s information there are attached 
hereto statements showing the following information as reported 
for-the'week ended September 15, 1955:

*

(l) Member banks licensed to conduct normal 
banking operations

>"(2) Nonmember banks authorized to conduct 
normal banking operations 
(unrestricted basis)

(s) Non-licensed banks placed in liquidation 
or receivership, etc.
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d e c l a ssif ie d
Authority_£_q .

.'TDENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Chaages reported, §.ep,t sabfir .1.3.319.S5..,

Existing Member Banks 
^rClear Spring National Bank 

First National Bank 
First National Bank

ADDITIONS

Clear Spring, Md, 
Iron Mountain, Mich. 
Lake Ariel, Pa.

New Member Banks
♦Watkins Banking Company 
♦State Savings Bank 
Northern National Bank
(Succeeded Presque Isle National Bank) 

First National Bank
(Succeeded Peoples-Ticonic 

National Bank)
♦Sedalia Bank & Trust Company 
Farmington National Bank 

(Succeeded The Farmington 
National Bank)

♦Knox County Savings Bank 
National Bank of McAlester

(Conversion of Bank of McAlester, 
nonmember)

Medford National Bank
(Succeeded The Medford National Bank) 

First National Bank
(Succeeded First National Bank, 

Scottsdale)
♦Home State Bank

Faunsdale, Ala. 
Fontanelle, Iowa 
Presque Isle, Maine
Waterville, Maine

Sedalia, Missouri 
Farmington, N. H.

Mt. Vernon, Ohio 
McAlester, Okla.

Medford, Ore. 
Scottsdale, Pa.

South Milwaukee, Wis.

OTHER CHANGES
Peoples National Bank

(Consolidated with Montclair Trust 
Company, member)

Montclair, N. J.

♦Admitted to membership during the week
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d e c l a ssif ie d
Authority ̂ culO^Ql

iFIDENTIAL

NONMEMBER BAMS AUTHORIZED TO CONDUCT NORMAL BAMING OPERATIONS 
(UNRESTRICTED BASIS)

Changes... resorted during week ended September 15, 195.5

ADDITIONS

* < VAmerican State Bank of 
United State Bank 
Kinross Savings Bank 
Farmers State “Bank 
Security State Bank 
Farmers Bank & Savings Company 
Bank of Sevierville 
(Suspended 1-20-55; 
reopened 9-5-55)

Granite Faiis State Bank

Bloomington, 111, 
Dyerville, Iowa 
Kinross, Iowa 
Bellechester, Minn. 
Waterville, Minn. 
Peebles, Ohio 
Sevierville, Tenn.

Granite Falls, Wash.

f a , Banks

Vernon Bank
(Succeeded First State Bank and Trust 
Company, Leesville)

Savings Bank and Trust Company 
Munford Union Bahk

Leesville, La.

New York, N. Y. 
Munford, Tenn.

OTHER CHANGES
Francisco State Bank
(Placed on restricted basis) 

Northwestern State Bank
(Formerly Mounds Park State Bank)

Francisco, Ind. 
St. Paul, Minn.
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declassified
Authority _£qa

.flDENTIAL

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC, 
Fesk endeA Se p te mber .  1 & ,. JL9.SS

Member Banks
First J&itional Bank 
Knoxvirle-Citizens National Bank 
and Trust Company 

Rockland National Bank 
Essex National Bank 
First National Bank 
Grand Rapids Savings Bank 
First National Bank at Pontiac . 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
First National Bank 
Exchange National Bank 
First National Bank and Trust ̂ o,

La Veta, Colo.
Knoxville, Iowa 
Rockland, Maine 
Haverhill, Mass. 
Haverhill, Mass. 
Grand Rapids, Mich. 
Pontiac, Mich. 
Adams, Nebr.
Utica, Nebr.
Elmore, Ohio 
Hicksville, Ohio 
Stockport, Ohio 
Carnegie, Okla. 
Waynoka, Okla. 
Marietta, Fa. 
Baraboo, Wis.

Nonmember Banfrs
Bargersville State Bank 
Citizens Bank 
American Trust Company of 
Peoples Wayne County Bank of

Bargersville, Ind, 
Metz, Ind. 
Baltimore, Md. 
Wyandotte, Mich.
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L\ -JO,of

September 19, 1985
Mr* Folger 
Mr* Sinead

The Hats that we sent your office on Friday and Saturday of 
no^ember banks operating without restrictions include mutual savings 
banks reported as operating on that basiŝ  As indicated the sul8f|,,' 
mary table furnished you with Mr* Horbett1?* memorandum of September 
12, all of the mutual savings banks in the ®tatos of Hew York, New 
Hampshire and Vermont are still reported as operating with some 
. limitations on deposit withdrawals, which, we understand, were im
posed by the State banking departments# In some cases* however, 
notably New York, the banks permit withdrawals in excess of the 
limitations if the use to be made of the funds warrants the larger 
withdrawals* It is possible, therefore, that you may wish to send 
insurance applications to all mutual savings banks —  not only those 
reported as operating without restrictions* Accordingly* lists are 
inclosed herewith of those mutual savings ban!# which, according to 
our records, are operating with some limitations on deposit with
drawals.
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</ 7 0 . a  /

aeptasfcer 16, 1932

Up# W# S. Jotma, Acting Ckmmor, 
federal Reaerve Bank,
Atlanta, Georgia*

Dear Hr. Ifehnas

I k w  your letter of September l t̂fe/l, 
' relative to banka la tbe hands of oonaeriratars,

; ;v4

The' question of placing those bmke in 
ttoe hands of receiver*. la, of ©owrae., with the Comp
troller * Until thla la do ft© 1 aee no reason why the 
Federal Beaarve Bank should not endeavor properly to 
collect it  a indebtodnena, and in line with thla I see 
no reason why your field men afaould not interview 
theae banka and your debtors*

With w  waam rê earda* I am

sincerely youre,

Governor*
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Ur, Falser, Chief National Bank
Examiner

I r . Snead

Lf7 0  * o l

September 15, 1933 

i'.ron:;ie«ber bfcks operating «itto~ 
out restrictions.

♦<e h&ve completed the listing of nontaember banks operating 
without restrictions In two of the Federal Reserve districts —• 
Philadelphia and San rrancisco —  and these lists are attached hereto. 

% As you have been advised in the past, our records of non- 

n,ember oaiiks operating wHnout restrict! ̂ ns are based on lists 
furnished by the Federal Reserve Agents, whldbh lists in turn are 

based on datĵ  obtained by the agents frotn state ban̂ cin̂  departments. 
The record has been kept up to date on the basis of weekly reports 
of ctian̂ es in the status of noniaeniber banks received from the- Federal 
Reserve Agents.

While we have been careful to keep our records correct it 
is oH.lte possible tto»t. there ray be some errors In the record, due to 
either our failure to receive correct data or to some other cause,
I hope, however, that the list? will serve your purpose.
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:ice Correspoiiuence
To Federal Reserve Board_______

FEDERAL RESERVE 
BOARD

From__ Mr .

Dat-e September 1&>, 1955
Subject:_Banks licensed during the week
ended September 6 and other changes.

o p o 16— 852

✓
For tiie Board* s information there are attached 

here I/ftp statements showing the following information as rejSfcrtecr '
for the week ended September 6, 1955;

■■*4

(1) Mepber banks licensed to conduct normal
banking operations

(2) Nonmember banks authorized to conduct
normal banking operations 

(unrestricted basis)
(5) Non-licensed banks placed in liquidation 

or receivership, etc.

WrsvH1
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DECLASSIFIED
Authority _̂ b lc,.Trii

JONFXDENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during; week ended September 6. 1933

Existing Member Banks
ADDITIONS

First National Bank & Trust Company 
First National Bank 
Hailwood National Bank 
The Lancaster National Bank

Covington, Ky. 1 
Schaefferstown, Pa. 
Hailwood, Va. 
Irvington, Va.

New Member Banks
Ĉentral Farmers Trust Company 
First National Bank in Humboldt 
(Succeeded Fist National Bank,
Humboldt)

T̂empleton Savings Bank 
First National Bank
(Succeeded Paintsville National Bank) 

First National Bank of Belfast 
(Succeeded City National Bank of 
Belfast)

Hillsdale State Savings Bank
(Consolidation of Hillsdale Savings 
Bank, member, and First State Savings 
Bank, nonmember)

National Bank of Lima 
•̂ Peoples Savings Bank

West Palm Beach, Fla. 
Humboldt, Iowa

Templeton, Iowa 
Paintsville, Ky,
Belfast, Me.

Hillsdale, Mich.

Lima, Ohio 
Van Wert, Ohio

OTHER CHANGES
Stock Yards National Bank 
(Suspended)

First National Bank
(Placed on restricted basis) 

Conneaut Mutual Loan & Trust Company 
(Placed on restricted basis)

Grays Harbor National Bank
(Consolidated with National Bank of 
Commerce, Seattle, Washington) 

Capital National 3ank
(Consolidated with National Bank of 
Commerce, Seattle, Washington)

Denver, Colo, v 
Waverly, N. Y 
Conneaut, Ohio 
Aberdeen, Wash.

Olympia, Wash.

^Admitted to membership during week.
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

JCTTIAL
NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 

(UNRESTRICTED BASIS)
Changes reported during: week ended September 6, 1933

ADDITIONS
Banks

Winthrop Trust Company 
Citizens State Bank 
Farley State Bank 
Iowa State Bank 
Granite Savings Bank 
Farmers State Bank 
Security Savings Bank 
Annapolis Banking & Trust Company 
Broadway Savings Bank 
Miners & Merchants State Bank 
Farmers State Bank 
Chester State Bank 
(Suspended 8-11-32; 
reopened 8-18-33)

First State Bank 
Bankers Trust Company 
First State Bank 
Lykens Valley Bank 
First State Bank

New Banks
Union State Bank Junction City, Ark,

OTHER CHANGES
Farmers & Merchants Bank
(Placed on restricted basis) 

Miller County Bank & Trust Company 
(Placed on restricted basis) 

Williams Bank
(Placed on restricted basis)

Bank of Simsboro 
(Suspended)

Brownsville State Bank
(Absorbed by Hokah State Bank, 
Hokah, Minn.)

Wrenshall State Bank
(Absorbed Toy Kerrick State Bank, 
Kerrick, Minn,)

Bank of Fairmont
(Consolidated with Farmers State 
Bank, Fairmont)

Bearden, Ark. 
Texarkana, Ark. 
Williams, Ark. 
Simsboro, La. 
Brownsville, Minn,

Wrenshall, Minn.

Fairmont, Nebr.
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declassified

Authority j£Jlt /qsY)/___

JL

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC. 
Week ended September 6. 1933

Member Banks
Gedar Grove National Bank 
First National Bank 
first National Bank 
FiriW National Bank 
First National Bank 
First National Bank

Cedar Grove, Ind. 
Peru, Ind. /
Clearfield, Iowa * 
Lorimor, Iowa /
P i  nAM4>A*M K n  v i n n  n

Nonmember Banks
Merchants & Farmers Bank 
Patricksburg Bank 
Farmerville State Bank 
Lead Belt Bank 
Peoples Bank 
Bank of Logan County 
State Bank of Roulette
(Absorbed by Coudersport Trust 
Company, Coudersport, Pa.) 

Metaline Falls State & Savings Bank 
Racine City Bank
(Consolidated with American Bank 
and Trust Company)

Junction City, Ark. 
Patricksburg, Ind. 
Farmerville, La. 
Bonne Terre, Mo. 
Bonne Terre, Mo. 
Gandy, Nebr. 
Roulette, Pa.

Metaline Falls, Wash, 
Racine, Wis.
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Fe d e r a l  Re s e r v e  Ba n k

o f  At l a n t a
O F F I C E  O F

D e p u t y  G o v e r n o r

BJBOKtVED

SEP 1^ 1933

m ..d :2 > x

-September 12, 1933

Ur. 3. H. Black, Gkifemor,
Federal Eeserve Board,
Washington, D. C.

Dear Governor Black:

Several days ago I sent you a lis t  of banks, and 
schedule of their indebtedness, that had not been licensed to re
open as of August 7th. The total indebtedness, without deducting 
unapplied credits, such as capital stock and reserve balances, 
amounted to $1,866,878.00.

Since forwarding this lis t  the First National Bank 
of Eutaw, Alabama, has been placed in receivership and transferred 
to our Tailed Banks Department and although a new National bank 
has been opened at Headland, neither the Farmers & Merchants Nation
al Bank or the First National Bank of Headland, have been placed in 
a receivership, although when the new bank was opened it was stated 
that this would be done.

The status of the Georgia Savings Bank & Trust Company, 
whose indebtedness on that date amounted to $75*4,338, is well loaown 
to you, and the Indebtedness of the Interstate Trust & Banking 
Company of New Orleans, amounting to $3̂ 1»99*+ k&s not been pressed 
for payment for the reason that we did not want the Reserve Bank 
placed in a position where Mr. Dinkins could say that his failure 
to reopen his bank was due to lack of cooperation on the part of 
the Reserve Bank.

After deducting the indebtedness of the banks above 
noted, there is a balance amounting to $657*295 which is largely 
due from agricultural banks and with the exception of the Jack
son National Bank of Jackson, Georgia, and the First National 
Bank of Cosamerce, Tarpon Springs, Florida, I am of the opinion 
that none of these banks will be able to reopen or organize new 
banks which may take over any part of the old banks* liability.

Oar collections from these conservator banks are 
very disappointing and while I am not criticising the Comptroller*s 
Office or undertaking to dictate what the Comptroller should do,
I know of no reason why these banks should not be placed In a re
ceivership. Some days ago one of the conservators advised us that 
he had received instructions from the Comptrollerfs Office not to
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* <- ■-VJ
■unduly press any of the bank’s customers for payment of 
their Indebtedness, and this has largely been the a tti
tude of a ll of the conservators, which explains why we 
are receiving practically no liquidation*

I feel rather concerned over this Indebtedness 
as i t  will be much more difficult to collect If allowed 
to go over until another Fall and some paper which is now 
collectible will be uncollectible after the present crop 
is gone.

I would appreciate your advising me your 
opinion as to whether or not the federal He serve Bank 
would be considered as showing a lack of cooperation with 
any of the policies of the President of the United States 
i f  they should undertake to collect the indebtedness of 
the note maters of these conservator banks, and to make 
any headway it  w ill be necessary to send our field men to 
these banks and Interview the various debtors.

Generally speaking, the conservators of these 
banks kre the officers who foxmerly directed the policies 
of the banks and are largely responsible for the banks1 
present condition and it  w ill not be reasonable to as atone 
that they would undertake to make very much headway In the 
collection of the banks1 assets.

Jtoything that you may write me will be very much 
appreciated and I would like to have an expression of your 
views before referring this matter to our Executive Committee.

Sincerely yours,

WSJ:CLB
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II** C k A A i lKIT* mMBBO

Hr* Horbett

Ati&ohed is a copy of the material furnished Mr* 
Goldenweiaer m  Saturday, September 9, for his us© In writing 

a memoranda* to the Governor which, in turn, was to be used 
at the White. House conference yesterday*
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wmm nma m  x urnmmm$ wmmmmw 0 8 a 
wmmm mm nmm mmmm operatic^ os m mmsmmm m m  fouiOwiho m  mmm  hqlidax

flf *Tft Looatiaa Dep®i(SfecRUMUtiUi
Satlom l Baefefille, lad* 454

Matiooifci Boulder, Colo* 41 o
F irit lational âok Siagfisher, Okla* 114
*trst Batioaal Bank C&w&m, Ark, 1*014
First National Basic Alfcueiuerqtie, X* l t 5§ooo
Security State Back Gcmlee, >>ach. 37
Taklaa Valley %ak 4 Truat 0§£ ■•̂ &ki*af faah* 1,215
/VI J|  ̂ dfc aKA.4tM jUM ih v ■m.IhUi4<4HI*Oatfl̂ 8 RftUXnu ImfUCaad-Trast Coapany Battle Creek, Mieb* i i , m
Steiwer 1 Carpenter Bank FofiBll, Ore# 206
lastern (hrego& ^m^rc CoBpeay Shaniko, Ore* 142
Ckmper̂ f frl, H&tioix&i 111*1 JlkiMfc,dlfĉi*iik£ J% mg-ga jk 2t2U
fir s t national Bank ifim rly, X# I* .JHL

total 23,5§S§

*Aa of tb» Latent available ©all ia&f *

pxdbui. m m m  m m
s m m m  % m $
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mmmMn bjwks puom nr u  quidatioy, w m m m m m m  on a  msmcrrn b a s i s ,  a w  m w i m  mu mm om inous  on m wmmfmcTm 
b a s is  mujomm m t vm n m  mtWAt

Samo of Bank Location Dapoaits*(Thomanda o f dollar*)
BBJM uMEmAugusta Trust Co, Augusta, main* 12,89bStata Truat Go. * 2**36Gardlnar trmt Co, Oardlnar, Main# 309Mill no fr a il  \  Bankii^ Co. 14 l . l t ^Sacortty Trust Co. Stockland, Maina 2,857

n p * i l .....................................................
Broadway Saak A Tr. Co*, Pataraon, H. J . 872Franklin Tri*t Co. «  * 2,**0&Wastdhaatsr Truat Oo. Tonkarn, H* T* 9t**31Sow Brans wick fr w t  Co. 1 m Branaalflk, I .  J .  5*858Aawrlcan Bank & Tr, Oo* Bridgeport, Conn. 3*5*1Coaroardal Bank & Tr. Co. * 1*569tost Sldo Bmk * 2 t2?9

ra >M . .a.
s o i l

Farmara Bank Corinth, £y. 130Farsnrs $xdiai«a Bank Hlehalasvllle* Ky. 691filn ora  D^oeit Bfttfc Wila»ra, ly* 155First Stata Bank Harlan, Ky. 1*183

March ant t £ Minora Bank Bank o f  H ill Cra«k Bank of Hilton Famars Bank Jaffaraon Socarlty Bank Sicfeolaa County Baak Kayna County Bank Brunswick Bank & Tr. Co* f ir s t  Citlsens Sank Bank of Gacnlay Brt&ga Doddridg* County Bank
Bank o f  Goodhlaai Folk Connty Ik . & Tr. 0». farraere £ March «flt« Bank

Han, I .  fa#H ill Cra«lc, I .  fa .  Hilton, * .  fa* Shaphardatown, f .  fa .
Sajwaarafillo. f .  fa . Wayna, f ,  f a .  Lawrancw?llla, fa .  Pannaboro, fa ,  Qaalay Brldga, I .  fa . fast Union, W. fa . 

Goochland, fa* Colxnobua, 1 . 0 .I&irvl«p, t* fa .

6*
819¥41
175
255
3&
106

T95
129
678

16?5T
Hoe

*Aa o f  t h a  la& aat a f a i l a M a  C a l l  d a ta .
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«* 2

aommssa suits f u s s  nr sw s iv ir s ji:- , oa os a
*w m ct»  basis , am. tmm rmsm om m oes t* as m ius*j»tcwd 

basis lo u o n v o  m t B « n m  h o l im

K«« ot Male

rsnm  ̂atsmvt pisimm so, »s -  ctchm

(talon Mill* Saving* Bank Loaa & SMhaAft Bousk - a Bm* o f  Kanpton f lr o t Stato Bank Bmk o f Sram**ll
Charleston frw% Co.Pooploo ixdian*# Bank Security Mole a f r s t i  Co. f lr t  CotXBtjr Bank BaStk o f Gtoaoftvagr HuatiTi«ton Banking <i frvot Co.Twentieth Stroot Bank Msrdbants A Mi nor • Bonk Kormlt State B&xfc

, ta & s iir(ThounaaidB of dollars)
(£OTf«I>)
Union M ills, HA. &51Hiuspton* S . C. 166HflS9ptOH» fa* 8.333Borb©*ravillo,i.?*. 107drosnroll. * .fa . 3*3*8Charleston, f  .fa* 1*175* BOS* 750gliiaboth* f .f a . mOftoo&oagpi w.fa. *73Huntington, * .fa . l*?£5« 115Junior. 1 .fa . 31l e n t i l» f .f o . S1

BgS.TO.Ct... I&.« J L

Baak o f mot Bolen Bougo Fort Alim Bonk 4 Trust %. isnk o f 2o*k«rjr Liberty Bank

B&rt iXlm$ t*». 
*

Zachary, to ,tib ar iy , llioo •
l$*
110
153

o f  tb o  l a t e s t  a v a i la b le  c a l l  d a to*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

mmmmm nmm p u cm  i s t i O T D m o n ,  iscisitjshship* os m  a 
as$T?.Tcra> basis, Amu u m m  s^suot opim îoBS 0 1 ah UHRtsT3xeta> 

basis mucmm ie* M n i c  mttDM

m m k

Location

PIS TUI at m .  fe A $ M A  ( a ;HT»X>)
Bank of Bodcferd Mngllm frmt  A 8airli*a BM& Bank of Glawaora 
CownarSt el Baak A f r  * Co,
Bank of Baton Baug*Cltlsona Bank &Trjat Co?<s- Salon Bank & truat Co.  ̂Merchant# A Planters Baak: Ihjaaallfllla Bank % Tr. Co. 8ank o f  Laka Hamilton 
?an«tptfu>a Bank # Tr. 0e.

Bockford, Ala, 
Sarasota* Fla. 
Gl&oaora, La.
Alexandria* la, 
Buton Rouge, la .«

Buafcia* La. Bttaaall'fllla. 7aaa. 
taka Hand 1 ton, Ha. 
Kwrnnd* La.

framalta* 
(Thoxiawads of dollars)

110
*59
193
823

U.U32
5oB

3.000
609

I3 62
2*31?

Stata Bank of Ilaanaa f t  rat Bank of Bara*La ffeatalaa BaakSoaJfe Marion State BaakIndites Stats BadePeople# St at* BaakFarntara <i M«r oh a ntt St at# Bank
Iona f rm% * 3aTiaga BankH * Browar i  Go *
faraars State Baidr

na»*a». 111.Baraa, lad. La Ifeatataa* lad. Marion, lad. Terra Haata* lad. 
Sparta, Mida. Yleoonala Balia, Wia. Varlna, Iowa 
H«allton, ttlch. Qays* 111.

39
811
208
n*
23*
266
H26

69m
76

rmmAL n v m n  bisthict md. s — s t. ioots
Corydon State Bank
German iMrieaa BankMark Twain BasteHouatoal a Benk
S c h u le r  Corner BankBaak o f Hodaaa farmara & M#r<**Jifcs BankQaaaa City BaakBank of La Caatar ladaatrlal Savings A fraat Qo. Mutual frw t St Deposit Co. 
laar Albany trust Co. fm y  State 8a«k

Cory do a. lad, J&aper, lad. 
KcmniTwd, Ho. 
HoTtftonia. Mo* Laaoaater, Ha* 
Modena# Ho*
Springfield, M». 

»
La Gaid ar» Ky. Hw Albany, lad.

Troy, lad

399
26

t ;
151
mi221

1.1TB9*5
m

•A s o f  t l ia  l a t a a t  a v a i l a b le  o a l l  d a ta*
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** "**
so m iM n x  b am s ? u c t a  tv  u q m A n o s ,  R t c t r r ^ m u ',  w  o s  a  

namxam basis, m a  9mm hss<jmis> op«amo*s 0* as umssmorw basis joucihg ura b.whsb bouhat
1 «  Ucstloa aroo«lt»»(thovn&ad. of f ln llsn )rmtBui ramsro Pisfaicr bo. q — m i^ ip o l is
Peoples State Bank tveleth, Hum 31**
Mellette County Bank food, S. B. 60
Security State Bank ledowl, S. I). 15

n a m i  jfasmx  d i s k  or so. 10 „^3m M  cm
Frederick State Bank Frederick, lane.
State Bank of Stilve il ^ Stilwell, Kane. 5S
Parmer s State Sank Talrao, faae. 1**
Atlanta State Bank Atlanta. l êbr. 35e r%£%A ■JfWP*11
firs t  Savings Bank £» frost Co. H X.«55farmers ft Stockmens Baak Clayton* S. If.
American Baak % Trust Co. Ardaore, Okla. 1.389
firs t  .State Bank Good^H, Okla. 25
Parco State Bank Parco, fyo. .*9Mercantile Bank & Trust Co. Boulder, Colo. U69
American txchaqge Bank Shldlar, Okla. 256
First State Saving* Bank Beatrice* Setor. 7^
fidelity State ft Savings Bank Emporia« Iana« 950
twefca Bank luraka, Ians. *»98
Farmers State Bank leosho Falls, lane. 97Farmer* ft Sto<taeiss Baak' Va#»n Mound, H. Meot. 103

fmmtL  bsshsti disthict m . n — tttttAS
Security fruet Co. Am tin , Tex.
Istelliw* State Bank let el Hue* fa*. 56
Olddiags & Ciddiags Brenhem, Tex. Jtet available
City Saving Beak a trust Co. Shreveport* Le. *.«93
Bastrop State Bank & f r .  Co. Bastrop, la . S80
Cltlsens State Bank & fr .  Co. Bastrop, La. 291
Colfax Baak ft fruet Co. Colfax* U. 270
Orajr»on Bank Grayson, La, 51
Bank of Mlnden A f r .  Co. Mlnden, La. u m
011a State Baak 011ft* L*. 231
Bank of Winnfield fianfield* La. kzi
CItliens State Baak Frost, Tex. $k
Fentress State leak Fentress, Tex. 52
f . B. ibreham ft Co ••Bankers Henrietta* Tex. le t available
First State Bank Jacksonville, Tex. 76*
Kerch ants ft Mechanics Bask Sen jyatonlo, f«x. Hot available
Temple trust Co. Temple, fax. •
First Trust ft Savings Bank ffaoo, Tex. 257
Farmers ft Merchants State Bank Winnie. Tex. 15

•A* Of the latest available call tate
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m 5 **
nowmnm xmm  Fuojffi n  um m m on* nmnrwmt**  oh oh aRSSTHICT® 3.A3I9. M  BAflHG RSSUM©) OPS&ATXCMS (M m OJSK ̂STHICTID 

basis mio-aii-m tm 'mum mhWM
of 3aak

Bank of &»«ric*<a ffcrk 
Carmen Anerieaa Saving® Bank 

%

gssMrs p im ict hp. 12 -» 8ah ymycxsoD
F*ork» Utafe 

Los Angol®*, O&tlf.

Dex»»lt8» 
(thousands of dollars)

6032.770

UNIT® STATUS TOTAL - 122 banks 110,Ug7

♦At of th# l&mt  available ©nil date.

FTOHAL H8STSRV35 30AHD 
SEPTEMBER 9, 1933

9  X £5 
W <>
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MEMBER BAMS LICENSED Aim NOT LICENSED AS OF AUGUST 30 . 1933
B-910

Federal
Reserve
District

Number of banks Deposits on June 3 0 * 1 9 3 3 » hanks li
censed and not licensed on Aug. 3 0 , 1 9 3 3

To tal Licensed Not
licensed* Total Licensed Not

licensed*
All member "banks: (Thousands of dollars)
Boston 3 6 7 3 3 2 3 5 2 , 0 3 0 , 9 7 0 1 , 9 8 * + , 9 8 1 4 5 , 9 8 9

New York S 2 2 7 2 3 9 9 1 0 , 2 3 1 , 2 1 2 1 0 , 0 6 6 , 9 8 6 1 6 4 , 2 2 6

Philadelphia 6 S 1 5 9 3 8 8 2 , 1 3 7 , 1 + 1 1 1 , 9 8 7 , ^ 8 5 1 ^ 9 * 9 2 6

Cleveland 6 2 9 1 + 9 5 1 3 k 2 , 1 3 1 , 8 7 3 2 , 0 3 0 , 1 + 3 1 + 1 5 1 , ^ 3 9

Richmond 3 8 7 3 3 1 5 6 1 , 0 0 2 , 8 0 5 9 1 +0 , 1 + 6 6 6 2 , 3 3 9Atlanta 3 2 3 . j g U 2 9 3 1 5 , 3 7 2 7 8 6 , 5 0 3 2 B , s 6 9

Chicago 7 7 2 ' ? 2 5 2 ^ 7 3 , 1 3 6 , 2 1 9 2 , 9 1 0 , 6 6 8 2 2 6 , 1 5 1

St. Louis 4 0 7 3 ^ 3 6 4 0 3 3 , 1 6 5 8 2 8 , 9 0 9 5 4 , 2 5 6

Minneapolis 5 3 ^ ^ 7 3 6 1 7 5 6 » 3 5 3 7 2 M 5 5 3 1 , 4 9 sKansas City 7 6 9 7 0 2 6 7 1 , 0 5 5 , 8 8 7 1 , 0 2 7 , 2 6 5 2 S , 6 2 2

Dallas • 5 5 9 5 3 5 2 4 .  7 0 7 , 5 9 * + 7 0 0 , 6 1 9 6 , 9 7 5San Francisco 420 3 6 s 5 2 2 , 8 1 5 , 3 3 6 2 , 7 7 8 , 2 1 + 1 3 7 , 0 9 5

Tbtal 6 , 6 7 0 5 . 7 1 ^ 9 5 6 2 7 , 7 5 ^ . 7 9 7 2 6 , 7 6 7 , 1 + 1 2 9 S 7 , 3 S 5

National "banks:
Boston 3 3 7 3 0 2 3 5 1 , 5 6 1 , 9 6 1 + 1 , 5 1 5 , 9 7 5 4 5 , 9 8 9New York 6 7 1 5 7 6 9 5 l + , 2 7 9 , 2 5 2 > + . 1 3 5 . 3 1 1 1 4 3 , 9 4 1

Philadelphia 6 1 6 5 3 5 8 1 1 , 1+ 9 8 , 3 1 5 1 . 3 7 ^ , 3 1 5 1 2 4 , 0 0 0

Cleveland 5 5 7 1 + 3 1 1 2 6 1 , 3 2 9 , 0 6 3 1 , 1 8 8 , 3 6 3 1 4 0 , 7 0 0

Richmond 3 4 6 2 9 1 5 5 7 5 9 , 9 ? ^ 6 9 7 , 9 1 6 6 2 , 0 6 s

Atlanta 2 7 7 2 U 9 28 7 3 3 , 5 7 3 7 1 7 , 2 9 3 l6,2S0
Chicago 6 0 8 t o o 1 9  8 2 , 1+ 5 1 , 7 0 1 2 , 3 0 l + , 2 3 0 1 4 7 , 4 7 1

St. Louis 3 3 9 2 8 4 5 5 5 8 5 , 8 2 1 5 5 3 , 5 7 5 3 2 , 2 4 6

Minneapolis 4 9 4 ^ 3 3 6 1 7 2 1 , 5 1 5 6 9 0 , 0 1 7 3 1 , 4 9 s

Kansas City 7 3 6 6 6 9 67 9 2 9 , 9 1 5 9 0 1 , 2 9 3 2 S . 6 2 2

Dallas 5 1 0 4 s 6 2 4 6 7 9 , 3 5 9 6 7 2 , 3 3 1 + 6 , 9 7 5San Francisco 3 4 6 3 0 * + 4 2 2 , 2 1 1 , 6 1 + 7 2 , 1 7 8 , 0 6 1 3 3 , 5 8 6

Total 5 , 8 3 7 ^ > 9 7 0 S 6 7 1 7 , 7 ^ 2 , 1 0 9 1 6 , 9 2 3 , 7 3 3 2 1 3 , 3 7 6

State hank members:
Bo ston 3 0 3 0 — 1+ 6 9 , 0 0 6 1+ 6 9 , 0 0 6 —
New York 1 5 1 ikl 4 5 , 9 5 1 , 9 6 0 5 , 9 3 1 , 6 7 5 20,2S5
Philadelphia 6 5 5 2 7 6 3 9 , 0 9 6 6 1 3 , 1 7 0 2 5 , 9 2 6

Cleveland 7 2 6 4 8 8 5 2 , 8 1 0 3 1 + 2 , 0 7 1 1 0 , 7 3 9

Richmond 4 i 4 0 1 2 ’4 2 , 8 2 1 2 1 + 2 , 5 5 0 2 7 1Atlanta 4 6 1*5 1 8 1 , 7 9 9 6 9 , 2 1 0 1 2 , 5 3 9

Chicago 1 6 4 1 1 5 4 9 6 8 5 , 1 1 8 6 0 6 , 1 + 3 8 7 8 , 6 8 0

St. Louis 6 s 5 9 9 2 9 7 , 3 ^ 2 7 5 , 3 3 ^ 2 2 , 0 1 0

Minneapolis 1 + 0 4 o _ _ 3 l + , 8 3 8 3 M 3 8
—

Kansas City 3 3 3 3
— 1 2 5 , 9 7 2 1 2 5 , 9 7 2Dallas U 9 It? — 2 8 , 2 3 5 2 8 , 2 3 5

-------

San Francisco 7 ^ 6 4 1 0 6 0 3 , 6 8 9 6 0 0 , 1 8 0 3 , 5 0 9

Total 3 3 3 7 4 4 S 9 1 0 , 0 1 2 , 6 8 8 9 , 3 3 8 , 6 7 9 1 7 4 , 0 0 9

♦Exclusive of 'banks placed in liquidation or receivership.

FEDERAL RESERVE BOARD
DIVISION OF BANK OPERATIONS 
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NONMEMBER BANKS OTHER THAN MUTUAL SAVIHGS BASICS, AUGUST 30, 1933 
(Preliminary figures, subject to change; based on information received by

Federal Reserve banks) B~910a

Federal Number of banks Deposits on December 31, 1932, or latest 
available call date

Reserve On unre Banks on All
District Total stricted Total Total unrestricted o ther

basis basis banks
(Thousands of dollars)

Boston 205 15s 47 521,875 435,167 116,70s
Ne?/ York 324 315 9 1, 115,158 1,076,190 38,96s
Philadelphia 276 242 34 455,614 395,056 60,558
CleveS&d 731 615 116 621,377 509,238 112,139

Richmond 721 '#01 120 504,093 381,589 122,504
Atlanta 765 706 59 216,544 196,04s 20,496
Chicago 2,139 1,434 705 1,003,297 66s , s 6l 334,436
St, Louis 1,399 1,192 207 357,939 318,093 39,846

Minneapolis 99S 90s 90 263,2.37 2 1̂0,924 22,313Kansas City 1,513 1,250 263 285*362 247,962 37,400
Dallas 544 522 22 139,696 135,102 4,594
San Francisco 4 io 365 45 513,958 502,211 11, 7^7

Total 10,025 S .30S 1,717 5 , 998,150 5,076,441 921,709

MUTUAL SAVINGS BANKS, AUGUST 30, 1933
(Preliminary figures subject to change; based on information received by 

Federal Reserve banks)

Federal
Reserve
District

i

Number of banks Deposits on December 31* 1932, or latest 
available call date

Total
Number with 
limitations 
on deposit 
withdrawals*

Total
Of banks with 
limitations 
on deposit 
withdrawals*

Boston 363 96 3 , 123,819 356,3^3
New York 175 139 5,570,125 5 , 12 1,90 3
Philadelphia 12 --- 51^,753 —

Cleveland 4 158,115 --
Richmond 13 3 209,813 3 ,>*03
Chicago 5 13,038 —
St, Louis 1 __ 6,494 --
Minneapolis 2 — 61,771 --
San Francisco 3 .— 143,077 --

Total 578 238 9,801,005 5, 481,649

*In some states in which there are limitations on deposit withdrawals, banks 
permit withdrawals in excess of the limitations'if the use to be made of 
the funds warrants the larger withdrawals.
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d e c l a ssif ie d
Authority

1 3 1

i c e  Correspondence FEDERAL RESERVE 
BOARD

federal laserm. Board
Pat-p September 1955 

Subject • Banks licensed during the week 
ended August 50 and other changes.

■ p o 10— 852

For ClffC M '
Gov- Black-
Mr. Hamlin—

For the Board* s information there are attached* ■■ Jame
ifelhereto statements showing the following information as repcjjptgd /  

for the week ended August 50, 1955 s

(1) Member banks licensed to conduct normal
banking operations

(2) Nonmember banks authorized to conduct
normal banking operations 

(unrestricted basis)
($) Ion-licensed banks placed in liquidation 

or receivership, etc.

Mr*
M r.

Q’ Cui.inrr--
Mr, Morrill

^K.fLefiCtfs
w+« WjiJir__

Mr- Pau’̂ sr.
7k, u
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DECLASSIFIED
Authority-eu iu aa2i__

✓JHFIDENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended August 30. 1933

-MSP' ADDITIONS
Existing Member Banks

First National Bank 
National Chautauqua County Bank

Glidden, Iowa (Effective Sept. 2) 
Jamestown, N. Y. (Effective Sept. l)

New Member Banks
First National Bank in 
(Succeeded First National 
Bank of Frederick)

Frederick, Okla.

OTHER CHANGES

NONE
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CONFIDENTIAL

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended August 30, 1933

%

Existing Banks
ADDITIONS

Engle Brothers Exchange Bank 
Peoples State Bank 
Phifer State Bank 
I-C Bank and Trust Company 

(Suspended 4-28-33; 
reopened 8-28-33)

La Fontaine Bank 
Grinnell State Bank 
Westminster Savings Bank 
State Bank of Warren 
Bank of Ethel 
Oberlin Savings Bank 
Farmers State Bank 
Security State Bank 
New Franken State Bank 
State Bank of Morton 

(Suspended 6-30-33; 
reopened 8-24-33)

Breckenridge, Colo. 
Towner, Colo. 
Gainesville, Fla. 
Chicago, 111.

La Fontaine, Ind. 
Grinnell, Kansas 
Westminster, Mi. 
Warren, Minn. ■RI+.VipI . Mi rr.

New Banks
Farmers & Depositors Bank 
Montana Bank & Trust Company

St. Mathews, Ky. 
Great Falls, Mont,

OTHER CHANGES
American Bank & Trust Company 
(Suspended)

Commercial Bank & Trust Company 
(Suspended)

West Side Bank 
(Suspended)

Farmers State Bank 
(Suspended)

Bank of Brookston
(Placed on restricted basis)

Bridgeport, Conn. 
Bridgeport, Conn. 
Bridgeport, Conn. 
Gays, 111. 
Brookston, Ind.
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declassified 
Aalhm̂

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS) (Continued — 2)

OTHER CHANGES
Ea&b Side Bank 
(Consolidated with Lincoln 
National Bank and Trust 
Company, Fort Wayn$, Ind.)

North Side State Bank 
(Consolidated with Lincoln 
National Bank and Trust 
Company, Fort Wayne, Ind.), 

Haubstadt Bank
(Placed on restricted basis) 

.Fowler Bank City Trust Company 
(Placed on restricted basis) 

Tippecanoe Loan & Trust Company 
(Placed on restricted basis)

Troy State Bank 
(Suspended)

First State Bank 
(Suspended)

Big Sandy Commercial Bank 
(Consolidated with Louisa 
National Bank)

Tangipahoa Bank & Trust Company 
(Placed on restricted basis) 

Lawyers Trust Company
(Absorbed by County Trust Company, 
New York, member, under title of 
Lawyers County Trust Company, 
member)}

Farmers Bank & Savings Company 
(Placed on restricted basis)

Bank of Heber City
(Placed on restricted basis) 

Farmers & Merchants Bank 
(Suspended)

Fort Wayne, Ind.

Fort Wayne, Ind.

Haubstadt, Ind. 
LaFayette, Ind. 
LaFayette, Ind. 
Troy, Ind. 
Harlan, Ky. 
Louisa, Ky.

Hammond, La.
New York, N. Y.

Peebles, Ohio 
Heber City, Utah 
Fairview, W. Va.
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F̂IDENTIAL

NON-LICENSED BAMS PLACED IN LIQUIDATION OE RECEIVERSHIP, ETC, 

Week ended August 30, 1933

Member Ba:

First National Bank Lebanon, Ind.
First National Bank Louisa, Va.

Nonmember Banks

Paint Rock Bank 
Albany State Bank 
Citizens Savings Bank 
Farmers Savings Bank 
First" Savings Bank

(Consolidated with First National 
Bank, State Center)

First State Bank 
Bank of Bramwell 
Peoples Exchange Bank 
Merchants & Miners Bank

Paint Rock, Ala. 
Albany, Ind.
New Virginia, Iowa 
Salem, Iowa 
State Center, Iowa

Shevlin, Minn. 
Bramwell, W, Va. 
Charleston, W. Va. 
Man, W. Va.
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8*»*«*«r 7. 1953

Xm *aqpaa*a ta m r  Itlfkon f m m i  of jrastsriay« as # m IH tc 
fifaras jr»t gavo na avar tho talŝ fcaaa aad ara 4Msg fcolo*
asmat flfuroo far aafcji af tit ̂ Heti as «f Baaasfesr 31# 193** i*A 
as «f Aagsst 30* 1933*

Jagiist 30.1933** Baaaafcar 31*1932
(M «m t toaHI flMfci 1b m»ntiinO

h A «  *f Mitloaal V«ln»* *,970y 6,011 S
Bapaatta of all national «nd atato 

tanka, ittir than ailial savings tasks 
' ̂ *jftNfrar of stata tank waafcsrs 
^jtesksr of asaSMafta* tarts, ®tt«r 

 ̂than H l « d  aariags 
Total Mftsr af national and stata tâ tai# 

othor th«i satasl savings tanks

8,308 * 10,980 V
/

17,796lH,(«2 /

la  addition la tha afcovo ltoas thoro aro «h«n ooartalnsthsr l i a a  
feat alffct ta  a f  a a  la  feta opnnaotlon:

Aacaat 30,1953•• Dsooabor 11.1932
C ii l i f  rt %■!»> f fa m  ih rawnrtiiti)

fa ta l wmbtr a f mail anal aad s ta ts  susfesr taaks 
Deposit a a f aatloaal aaft stata 

smsAmk* i>iwiNi 
&opoalts o f aatiaaal tsaka* 
Doposlts a f atata asabor taaks 
Dapoalta of nanaaaftor taaks * othar 

thaa aratual savings

9.71* / 6,816 ✓

$ 2 6 , 7 6 8 , 0 0 0 , 0 0 0 7  $ 2 8 , 7 * 3 , 0 0 0 , 0 0 0  * '  

1 6 , 9 8 9 , 0 0 0 , 0 0 0  ^  1 8 , 9 3 9 , 0 0 0 , 0 0 0  '  

9 , 8 3 9 . 0 0 0 , 0 0 0  ^  i o , a * , o o o , f « «  ^

* lasl*sl*s o f aoasusfear national tanks in  Alaska and Xaaalt. *«Bspsstts o f aiashsr ksaks llao&aod '|aAagust 30 ara basod on Jaaa 30. 1 9 3 t aandltion reports } f o r  nsttaaatars, an Doaanbar 31, 193S, as adit lan rap© * ts .

n/

Mataat savins bonks aro not lndlndad 1» any of tka abova figarsa.
i r  c

Tharo aro yty i«Bh banks la  tho Unitad Statoa oodlaftferatod largoly la  tha

No.. , _  M  -
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Hr. Martin -  #2

State of lew Terk and the lev  l&gland sta tes, with aggregate deposits o f  
$9,800,000*000. fhe ntntoer o f natual savings hanks operating without any 
restrictions on August 30* 1933* was 3**0* with deposits of $^*319*000,000. 
Most of the remaining mutual savings hanks , with deposits of $5*^82*000*000 * 
are located in  the State of Hew fork. I t  is  understood that although 
restrictions on deposit withdrawals from autual savings hanks In the State 
of law York hate not t^en rsMoved, the hanks peralt withdrawals In excess 
of the fixed lim itations in cases where th is is  warranted hy the use to 
he made of th a funds.

<X Jfti/f ce
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•*" T ferm  N o. 1 3 1

/ N f f *  FEDERAL RESERVEUrhce Lorresponuence rw 31. nv.
To______ Governor Black:___
From_ Mr. Sira ad

Subject: RFiC * D TM PTT PC
MAY 2 71940 K

"V 70 #  /) / —
'Pf XIn compliance mth your telephone request, there is attached hereto 

a table showing the number and deposits of licensed and non-licensed 
member banks on c erlSli n dates beginning March 15, 1933* together with 
corresponding data for nonmember banks beginning April 12, the first 
date for which these data kre available for nonmember banks .

The much larger decline in deposits of non-lie ensed menber banks 
between Mardi 15 and August 30 ($2,137»000,000) than the increase in the 
deposits of licensed member banks ($1 ,213,000,000) is due largely to the 
placing in liquidation or receivership of 76 member banks with deposits 
of about $1,090,000,000, partly offset by the admission to membership of 
118 banks with deposits of $3̂ *000,000.

Ho data are available r*gardirg the capital and surplus of nonmember 
banks since June 1932, an3 the only data available regardint the capital 
and surplus of member banks since December 3̂ » 1932, are as of June 30,
1933» the last call date.

According to latest reports, there are 568 mutual savings banks in 
the United States, concentrated largely in the State of ?Tew York and the 
Few Ungland states, with aggregate deposit® of $9*300,000,000. The num
ber of mutual savins banks operating without any restrictions on August 
16, 1933» ffas 3̂ 0» with deposits of $̂ *319*000,000. Most of the remain- ;
ing mutual savings banks, with deposits of ,US2,000,000, are located in

I :the State of Hew York. It is understood that although restrictions on
deposit withdrawals from mutual savings banks in the State of T?ew York have
not been removed, the banks permit withdrawals in excess of the fixed 
limitations in cases 1*1 ere this is warranted by the use to be made of the funds. *
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M2MB2H B « S  _fTD H0HKSMB2R BANKS, OTHER THAN MUTUAL SATIHGS BABXS, LICTfSED AMD HOT LIC3ITS1D
\

Humber of banks Deoo sit s (] n thousands of d o llars) Capital (In thoi^ands of d o llars)
Tot a l (Licensed Hot 

l i  censed Total Li cans ed Hot 
lice iB  ed Total | Licensed Hot 

. licen sed
Member banks 

Dec. 31 , 1932 6,816 — 28, 7*42,997
\

2 ,U09,859 —

Mar. 15, 1933 6 .7 2 7 5.077 1,650 28,679,238 25 ,55^.287 3 .1& .951 (H 0 t  a v a i 1 a b 1 e)
June 30 , 1933 6 ,7 0 1 5,606 1.095 27 .853.^71 26,587,^56 1 ,266,015 2 . 370.0U7 2 , 220,330 1*49.717

Aug. 16 , 1933 6.653 5,698 995 27.798,351 26 , 726,314i 1 ,072,010 (H 0 t a v a i 1 a b 1 e)
Aug. 30 , 1933 6.672 5.715 957 27,755.002 26,767,22*4 v-927,778 do

Honmeraber banks 
other than mutual 
savings

Dec. 31, 1932 10,980 6 ,818,000 (H 0 t a v a i 1 a b 1 e)
Apr. 12 , 1933 1 0 ,3 5 1 7.392 2.959 6 ,3*41,370 5,020,061 1 ,321,309

\do
Aug. 16 , 1933 1 0 ,0^7 8,301 1 . 7*46 6,027,831 5 ,08H,50S 9*43.323 , do

HOTS: Deposit figu res for  member benks for  the f i r s t  two d ates are based on December 31, 1932» c e l l  
rep orts, and for  the three other dates on June 30, 1933. c a l l  r ep o r ts . Deposit figu res for  nonmember ban Ins are a l l  based on c a l l  reports as of December 31, 1932, or the la t e s t  available  
d-ate.
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N o. 1 3 1

t\\
Office Corresponuence FEDERAL RESERVE 

BOARD

To.

V O r C ' l

Date August 50, 1955 
Subject: Banks licen sed  during the week

From

For the Board1s information there are attached

?c; cmAH
'\~ B 'ac'K  

r-
r. -

herei%  statem ents showing the fo llow in g inform ation as repoSiseSfitee*- /
l» ft*]1'H*>£•“*-*-

for  the week ended August 25, 1953;
(1) Member banks licen sed  to  conduct normal 

banking operations
Nonmember banks authorized to  conduct 

normal banking operations 
(u nrestricted  b asis)

(5) N on-licensed banks placed in  liq u id a tio n  
or receiversh ip , e tc .

Mr, W*
U r

Kr-

9tr-’ GuiiiJfWiiiSW

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

CONFIDENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS
Changes reported during week ended August 25. 1955

ADDITIONS
Existing Member Banks

First National Bank 
First National Bankfrst National Bank me National Bank 
First National Bank 
New Alexandria National Bank 
Spring Grove National Bank 
South Carolina National Bank

Bridgeport, 111. 
Valley Junction, Iowa 
Junction City, Kans. 
Milford, Mass. 
Harrisville, N. Y.
New Alexandria, Pa. 
Spring Grove, Pa. 
Charleston, S. C.

New Member Banks
American National Bank at 
(Succeeded Fletcher American 

National Bank)
First National Bank 
National Bank of Grand Rapids
(Succeeded Grand Rapids National Bank) 

First National Bank
(Succeeded City National Bank and 

Trust Company 
*Stromsburg Bank 
National Bank of Commerce 
(Succeeded Bank of Commerce, 

nonmember)
*Bear Butte Valley Bank 
National White River Bank in 
(Succeeded National White River 
Bank of Bethel)

Indianapolis, Ind.

Henderson, Ky.
Grand Rapids, Mich.
Niles, Mich.

Stromsburg, Nebr. 
Altus, Okla.

Sturgis, S. D. 
Bethel, Vt.

•̂ Admitted to membership during week.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

MEMBER BANKS LICENSED BX THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS (CONTINUED —

OTHER CHANGES

ĝirst National Bank
(Consolidated with First State 

Bank, nonmember)
Dearborn State Bsîtf
(Consolidated with Manufacturers 

National Bank, - Detroit, Mich.) 
Guardian Bank of Dearborn
(Consolidated with Manufacturers 

National Bank, Detroit, Mich.) 
Highland Park State Bank
(Consolidated with Manufacturers 
National Bank, Detroit, Mich.)

Mapleton, Iowa 

Dearborn, Mich. 

Dearborn, Mich. 

Highland Park, Mich
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’ Authority ^ < r n f

Reproduced from the Unclassified / Declassified Holdings of the National Archives

CONFIDENTIAL

NONMEMBER BAMS AUTHORIZED TO CONDUCT NORMAL. 
BANKING OPERATIONS (UNRESTRICTED BASIS)

Changes reported during week ended August 25, 1955
*

ADDITIONS

Existing Banks . ..

Exchange Bank and Trust Company 
Murphy Wall State Bank & Trust Co. 
St. Joseph County Savings Bank 
St, Joseph Loan & Trust Company 
Farmers State Bank 
Central State Bank 
Citizens State Bank 
Farmers & Merchants State Bank 
State Bank of Liberty 

(Suspended 12-7-52 
reopened 8-17-55)

Bank of Elkin 
Kipton Bank Company 
Osgood State Bank 
Merchants State Bank 

(Suspended 1-51-55, 
reopened 8-12-55)

Eldorado, Ark. 
Pinckneyville, 111. 
South Bend, Ind. 
South Bend, Ind. 
Dows, Iov/a 
State Center, Iowa 
Wyoming, Iowa 
Pine City, Minn. 
Liberty, Nebr.

Elkin, N. C. 
Kipton, Ohio 
Osgood, Ohio 
Humboldt, Tenn.

New Banks

City Bank of Tuskegee 
Peoples Bank & Trust Company 

(Succeeded First & Grawford 
County Bank)

City Bank & Trust Company
(Succeeded Merchants & Fanners 

Bank, a licensed nonmember)
County Trust Company

(Succeeded Eastern Shore Trust Co.) 
First State Bank 
First International Bank

(Succeeded First National Bank) 
Vermillion Banking Company

(Consolidation of Erie County Banking 
Company, member, and Bank of Ver
million)

Tuskegee, Ala. 
Van Buren, Ark.

Natchitoches, La.

Cambridge, Md.

Bonne Terre, Mo. 
Williston, N. D.

Vermillion, Ohio
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~ 1  Authority £  n .

Reproduced from the Unclassified I Declassified Holdings of the National Archives

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS) (CONTINUED —  Z)

OTHER CHANGES

^Colorado Title & Trust Company
(Consolidated with First National 

Bank)
Bank of Lake Hamilton

(Consolidated with Exchange National 
Bank, Winter Haven, Fla.)

Peoples Wayne County Bank
(Consolidated with Manufacturers 

National Bank, Detroit, Mich.) 
Polk County Bank & Trust Company 

(Suspended)
Farmers State Bank 

(Suspended)
Bank of Goochland 

(Suspended)
Taylor County Bank 

(Suspended)

Colorado Springs, Colo.

Lake Hamilton, Fla.

Highland Park, Mich.

Columbus, N. C.

New Madison, Ohio 

Goochland, Va.

Grafton, W. Va.
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

CONFIDENTIAL *

NON-LICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP, 

Week ended August £5, 1955

Member Banks----------------------------------

First National Bank
Montezuma Valley National Bank
Trinidad National Bank
First National Bank
First National Bank
First National Bank
First National Bank
Maple Shade National Bank
First National Bank
First National Bank
Bank of Woodbum

(Consolidated with First National 
Bank of Portland, Oregon)

First National Bank 
First National Bank

Eutaw, Ala.
Cortez, Colo. 
Trinidad, Colo• 
Ellis, Kans. 
Oakley, Kans. 
Oberlin, La. 
Fairmont, N. C. 
Maple Shade, N. J. 
Ehmkirk, Ohio 
Albany, Oregon 
Woodbum, Oregon

Verona, Pa.
Gig Harbor, Wash.

Nonmember Banks

First Bank of Port Tampa 
State Bank of Augusta 
Citizens State Bank 
Fairgrove State Bank

(Consolidated with State Savings 
Bank, Caro, Mich.)

Clatonia State Bank 
Bank of Shiocton

(Consolidated with Farmers & Merchants 
State Bank, Hortonville, Wis.)

Port Tampa, Fla. 
Augusta, 111. 
Griswold, Iowa 
Fairgrove, Mich.

Clatonia, Nebr. 
Shiocton, Wis.
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d e c l a s s if ie d

Authorityj£ ,p ,

ice Correspondence FEDERABOfSRD
Date

0 , 6  ! \
V-’'" k '>»■'

S u b jec tBanks licensed during Ike week

^  Jot the Board9* infozmtioa there are attached
hereto statements showi$£ the following information as reported

Jtor the week ended August l6 , 1933s* - - i! Tk.

Hester hanks license^ to conduct normal 
banking operations

lonmemher banks authorised to conduct 
normal banking operations 
(unrestricted basis)

Boiwli censed hanks placed in liquidation 
or receivership, etc.

Mr> VJrnU
Mr- Fair-
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DECLASSIFIED
Authority _g- n lo .rr,t

L

jJENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended August 16.1955

_  ADDITIONS iSr --------
Existing Member Banks

* tv

Bt. Charles State Bank * St. Charles, Mich.
Lincoln National Bank Lincoln, Pa.
Petersburg Savings & American Trust Company Petersburg, Va.
First National Bank Port Washington., Wis. 

(Effective August 21)

New Member Banks

Headland National Bank Headland, Ala
(Succeeded Farmers & Merchants National Bank

and First National Bank) 
*Brooks Bank and Trust Company 
*State Bank of London Mills 
*Poplar Grove Bank 
Norway National Bank 

*Fayette State Savings Bank 
Citizens National Bank in

Torrington, Conn. 
London Mills, 111 
Poplar Grove, 111 
Norway, Maine
Fayette, Ohio 
Muskogee, Okla.

(Succeeded Citizens National Bank
of Muskogee)

*Admitted to membership during week

OTHER CHANGES

National Bank of Commerce
(Consolidated witfe First lational 

Bank, Portland^ Oregon)

Astoria, Oregon
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d e c l a s s if ie d

Authority

jgDENTIAL

NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS)

Changes reported during week ended August 16. 1955

ADDITIONS

Existing Banks

Farmers State Bank 
Mutual Trust & Deposit Company 
Farmers Savings Bank 
Peoples Savings Bank 
Bishopville Bank 
Ellsworth State Bank 
Farmers & Merchants State Bank 
Elyria State Bank 
Stromsburg Bank
Burlington County Trust Company 
South River Trust Company

(Suspended 6-12-51; reopened 8-15-55) 
Waddington Bank

(Suspended 5-14-55; reopened 8-12-53) 
Ixonia State Bank 
Farmers State Bank 
Unity State Bank

Lapaz, Ind.
New Albany, Ind. 
Clermont, Iowa 
Elma, Iowa 
Bishopville, Md. 
Ellsworth, Minn. 
New Ulm, Minn. 
Elyria, Nebr. 
Stromsburg, Nebr. 
Morristown, N.J. 
South River, N. J

Waddington, N. Y.

Ixonia, Wis. 
Sullivan, Wis. 
Unity, Wis.

New Banks

Seaboard Trust Company
(Succeeded Steneck Trust Company, 
which suspended June 27, 1931)

Commercial Bank
(Succeeded Commercial Savings & Trust Co.)

Hoboken, N. J. 

Ashtabula, Ohio

OTHER CHANGES

First Bank of St. Maries St. Maries, Idaho
(Formerly First Bank of Harrison,
Harrison, Idaho)

Farmers & Merchants State Bank Jasper, Ind.
(Placed on restricted basis)

Peoples State Bank Motley, Minn.
(Consolidated with Peoples State Bank,

Staples, Minn.)
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

, NONMEMBER BANKS AUTHORIZED TO CONDUCT NORMAL BANKING OPERATIONS 
(UNRESTRICTED BASIS) (Continued — - 2)

Changes reported during week ended August 16. 1955

OTHER CHANGES

First State Bank Fate, Texas
(Consolidated with Citizens State Bank,

Royse City, Texas)
*  <-*.

Old Dominion Bank Cherrydale, Va.
(Formerly Peoples State Bank)
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Reproduced from the Unclassified I Declassified Holdings of the National Archives

^FIDENTIAL

NON-LICENSED BANKS PLACED IN LIQUIDATION OR 

Week ended August 16, 1955

Member Banks

Peoples Savings & Commercial Bank 
First National Bank 
Citizens National^ank 
First National Bari 
Millersville National Bank 
Ansted'Nati onal Bank 
First National Bank .■,«

Nonmember Banks

Madison-Kedzie Trust & Savings Bank
State Bank of Herrick
Wataga State Bank
Brayton Savings Bank
Farmers State Bank
Durant Savings Bank
Farmers & Merchants State Bank

(Consolidated with Union State Bank, 
Clay Centeri Kansas)

City Savings Bank & Trust Company 
Fidelity Savings Trust Company 
Farmers State Bank 
Merchants & Farmers Bank 
Bowersville Bank 
Brookville State Bank 
Shute Savings Bank 
Metropolitan Bank & Trust Company 
Security State Bank

RECEIVERSHIP, ETC.

Chico, Calif. 
Hoopeston, 111. 
Mulberry, Ind.
Ansonia, Ohio 
Millersville, Pa. 
Ansted, W. Va. 
Clintonville, Wis

Chicago, 111. 
Herrick, 111. 
Wataga, 111. 
Brayton, Iowa 
Dows, Iowa 
Durant, Iowa 
Morganville, Kans

Shreveport, La. 
Kansas City, Mo. 
Brule, Nebr. 
Pinevllle, N. C. 
Bowersville, Ohio 
Brookville, Ohio 
Hillsboro, Oregon 
Norfolk, Va. 
Turtle Lake, Wis.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

DECLASSIFIED 
< Authority e . n .

F Q y m .N o . 131

Office Correspondence
----Federal He serve Board-------

FEDERAL RESERVE 
BOARD

Date_

S u b je c tBanks licensed during the week 
— ended August 9 *nd other changes.___

^"'forCUtCULATK for the Bird's information there are attached hereto
£ 0* Black...

Hr. Ham*- ^  
S/tf. Jamf 
M*.

1/1 r, Merr 

5Kr. y
Wvar! -.

Ur. Paul*

_____
43<."fW'Fji nwiuj j i

statements showing the following information as reported for
the week ended August 9. .1933!

1) Member hanks licensed to conduct normal 
hacking operations

(2) Honmember hanks authorised to conduct 
normal hanking operations 

(unrestricted has is)
3) Non-licensed hanks placed in liquidation 

or receiver&ip, etc*
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Authority £  0

.DENTIAL

M5MB2B BAMS LICENSED BT THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING- OPERATIONS 4

Changes reported during week ended August 9. 1933

%  ADDITIONS

Existing; member byifo

Stanford, Ky. 
Washington, N. J* 
Highland Ik  11s, N. Y# 
May brook, N. Y.
Port Henry, N. Y. 
Carnegie, Pa.
Ifciti Grove, Pa*

Lincoln County National Bank 
F irst National Bank 
F irst  National Bank in  
May "brook National Bank 
Citizens National Bank 
tfnion national Bank 
f ir s t  National Bank

New member

City National Bank
(Succeeded F irst National Bank) 

♦Tuscola State Bank 
♦Bridgewater Trust Company 
♦State Bank of Terry 
Otsego County National Bank

(Succeeded National Central Bank) 
Bellefontaine National Bank 

(Succeeded The Bellefontaine 
National Bank)

Commercial National Bank 
Mercantile National Bank

(Conversion of Mercantile Bank 
and Trust Co., member) 

♦Greenbrier Valley Bank

Hoopeston, 111.

Tuscola, 111. 
Bridgewater, Mass. 
Terry, Mont.
Cherry Valley, N. Y*

Bellefontaine, Ohio

Chattanooga, Tenn. 
Dallas, Texas

Lewisburg, W. Va.

♦Admitted to membership during week

OTHER CHANGES

N O N E
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.DEHflAL

HOHMJMBER BASES AUTHD HZZD TO CONDUCT NOBMAL BANKING OPEEATIONS
(UmESTBICTED BASIS)

Changes reported during week ended August 9, 193*3 

ADDITIONS

Bad sting

Citizens Bank Chatonorth, 111.
Florence Deposit Bank Florence, Ind*
Community State Bank Boyal Center, Ind.
Peoples State Bank Batavia, Iowa
Farmers & Merchants Savings Bazik Ottuiwa, Iowa
F irst Bank & Trust Company Ottumwa, Iowa
South Ottumwa Savings Bank Ottumwa, Iowa
Bank of Brunswick Brunswick, Md.
Ikrmers & Merchants Bank Easton, Md.
Taney town Bank Taney town, Md.
Montro se State Bank Montrose, Mich.
Lodi Trust Company Lodi, N. J .
Macedonia Northfield Banking Co* Northfield, Ohio
farmers State Bank Bethany, Okla
F irst State Bank Wayne, Okla.
Premont State Bank Premont, Texas
Farmers State Bank Ableman, Wis*
Dairyman's State Bank C lin to n ville , Wis*
State Bank of Ucho Elcho, Wis*
Xribarxass State Bank Embarrass, Wis*
Loganville State Bank Loganville, Wis*
Citizens State Bank Trempealeau, Wis*

Banks

N 0 N E

OTHER CHANGES

Jewett State Bank Jewett, 111.
(Consolidated with Earners State Bank,
Toledo, 111.)

West 2nd State Bank Mishawaka, Ind.
(Placed on restricted basis)

F id e lity  State and Savings Bank iknporia, Kans.
(Suspended)

Eureka Bank Eureka, K ans.
(Suspended)

Farmers State Bank Neosho F a lls , Kans,
(Suspended)

F irs t  State Bazik Ness C ity, Kans.
(Formerly Beeler State Bank,
Beeler, Kans.)
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Gresham Bank:
(Consolidated with. F irst  Hational 
Bank, Portland, Oregon)

Bank of Mount Angel
(Consolidated with U. S. Hational Bank,
Portland, Oregon)

Bank afc Oregon City
(Consolidated with U. S. National Bank,
Portland, Oregon)

Gresham, Oregon 

Mount Angel, Oregm 

Oregon C ity, Oregon
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HOH-UOBtSSB BASKS PLACID IN LI^piDtTIOH 
OB ESCHVERSHIP, XFO.

Weak andad Auaaat 9. 19 ̂

Membe^BaalaL

F irs t  % tional Bank,.
F irs t  National Banlsf 
Mount Holly National Bank 
Brasher, Ik lls  Bational Bank 
Larchmont national Bank and 

Trust Company 
F irs t  National Bank 
Peoples National Bank 
Central National Bank 
F irs t  State lank

(Succeeded "by Citizens State Bank, 
nonmember)

Jre rly , Iona 
Burnside, Ky.
Mount Holly, N. J ,  
Brasher Jk lls , N. 7.

Larchmont, N. T« 
Mebane, N. C.
Delta, Pa. 
Spartanburg, S. C« 
Boyse City, Texas

Tfrmmynher Banks

F ir s t  State Bank
California State Bank
Banking House of C* H. C. Anderson
Citizens Bank
La Fayette State Bank
F irs t  Carro ll County State Bank
Heuss State Bank
Port Byron State Bank
Bock Island Bank & Trust Company
Commercial State Bank
State Bank of Vest Liberty
Drovers State Bank
Linton Trust Company
Fan Buren State Bank
Exchange Bank
flenford Bank
Mitchell Trust Company
Bank of Berkeley Springs

De Queen, Ark;
Seal Beach, Calif*  
O arlin ville , 111. 
Frankfort, 111. 
la  Fayette, 111. 
Mount C arro ll, 111* 
Naperville, 111. 
Port Byron, 111. 
Bock Island, 111. 
Savanna, 111.
Vest Liberty, 111. 
Vienna, 111.
Linton, Ind.
Van Buren, Ind. 
Bladen, Nebr.
Glenford, Ohio 
M itchell, S. D. 
Berkeley Springs, V.
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Authority_£ ,0 ,
________

J. 131

mce Correspondence
To ^

FEDERAL RESERVE 
BOARD

(I)

Federal Reserve Board

Date August 9, 1933 
Subject: Banks licensed duH.6g the week

From

' f a r

ended August 2 and other changes
o p o 16—852

For the Board's information there are attached hereto

statements showing the following information as reported for the week

ended August 2, 1933 s
Tor C lR C JtA ’n&N

V (1) Member banks licensed to conduct normal

1,“ tone
Gov- Black—.
Mr. Hamlin. V
Mr. James—- ............(2) Nonnumber banks authorised to conduct

-Hr f̂ y00, .̂...........  normal banking operations
Mr,
Mr.
Mr.

jH r ‘..Ot rnnnn it—----------
Mr, Morrill —

JMr.

Wyatt 
ifF.'Paulger 
Wf. Smead*__

(unrestricted basis)

(3-) Non-llcensed banks placed in  liquidation 
or receivership, e tc .

■e - ta iijg l
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CONFIDENTIAL

MEMBER BANKS LICENSED BY THE SECRETARY OF THE TREASURY 
TO CONDUCT NORMAL BANKING OPERATIONS

Changes reported during week ended August 2. 1<W3

ADDITIONS

Existin g member banks
% i  .
■*#

Citisens State Savings Bank 
Traverse City State Bank 
F irs t  National Bank 
F irst National Bank of < 
F irst National Bank

New Baltimore, Mich.
Traverse C ity, Mich.
Artesla, N. M.
Marcellus, N. Y.
Carbondale, Pa. (Effective Aug. U)

New member banks

Manufacturers National Bank 
National Bank of

(Succeeded Union & Peoples 
National Bank)

Community National Bank 
♦Truckers Exchange Bank 
♦Plaza Bank 

Citisens National Bank
(Succeeded Farmers Nat. Bank) 

National Bank of
(Succeeded O rrville  Nat. Bank) 

♦Belvidere State Bank 
♦Hand County State Bazik 
♦West Side Bank

Detroit, Midi. 
Jackson, Mich.

Pontiac, Mich.
Crystal Springs, M iss. 
S t. Louis, Mo.
Bryan, Ohio

O rrv ille , Ohio

Belvidere, S . D. 
M iller, S. D. 
Milwaukee, Wis.

♦Admitted to membership during week.

OTHER CHANGES

F irs t  National Bark Astoria, Ore.
(Consolidated with F irs t  N. B ., Portland)

United States National Bank McMinnville, Ore.
(Consolidated with U.S. N .B., Portlanl)

United States National Bank Salem, Ore.
(Consolidated with U.S. N .B., Portland)

F irst National Bank S t. Helens, Ore.
(Consolidated with U .S. N .B., Portland)

Commercial National Bank San Antonio, Texas.
(Placed on a restricted basis)

Commercial National Bank Uvalde, Texas
(Consolidated with F irst State Bank)
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Authority- £  Cl

OONFIDMlJg,

W m m t B m  BANKS AUffiORIZSD TO OOM)UCT NORMAL BACKING OPERATIONS 
(UNR1 STRICT 13) BASIS)

Changes reported during week ended August 2. 19T3

ADDITIONS

Existing hanks

^frate Bank of Haines C ity  
South Side State Savings Bank 
Cltlsens Bank 
Friendship State B6&k 
Napoleon State Bank 
Farmers State Bazik 
Farmers' State Bank 
Indiana State Bank 
Farmers Bank 
Clarence Savings Bank 
Aetna Savings Bank 
State Savings Bank 
Meade State Bank 
Bank of Glasgow Junction  
Hopkins Place Savings Bank 
Churdi H i l l  Bank 
B irn ie  Trust Company 
Farmers Bank 
A ltu ra  State Bank 
Goodhue State Bank 
Farmers State Barite 
Commercial Bank 
Clinton Savings Bank 
Cltlsens Central Bank 
Citizens Bank

(Reopening of Wadsworth Savings
& Tru st Co • • which suspended
10-20-31)

Washington Savings Bank
(Suspended 6-18-32 —  reopened
8-1-33)

Bank of Kremlin  
Bank of Chincoteague 
F irs t  State Bark 
Caroline State Bank 
Glen Haven Bank 
American State Bank 
Mellen State Bank 
M ill  town State Bank 
Bank of Osceola 
Woodruff State Bank

Haines C ity , F lo rid a  
Quincy, I l l in o is  
Forest, In d .  
Friendship, In d .  
Napoleon, In d .
New Boss, In d .
Stroh, In d .
Terre  Haute, In d .
Wed lace, In d . 
Clarence, Iowa 
M cIntyre, Iowa 
Hake, Iowa 
Meade, Kansas 
Glasgow Junction, Ky. 
Baltim ore, Md.
Church H i l l ,  Md. 
Taneytown, Md. 
Willards, Md,
A ltu ra , Minn.
Goodhue, Minn.
Lake Benton, Minn. 
Lexington, N. C. 
C lin to n , Ohio 
N e lso n ville , Ohio 
Wadsworth, Ohio

Washington Court House, Ohio

Krem lin, Oklahoma 
Chincoteague Is la n d , 7a. 
Yacolt, Wash.
Caroline, Wis,
Glen Haven, Wis.
Glldden, Wis.
Mellen, Wis.
M llltow n, W is.
Osceola, Wis.
Woodruff, Wis.
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New banks

Peoples State Bank Thompson, Iowa
^jgotyear State Bank Akron, Ohio

% v*
>0

OTHER CHANGUS

Hamilton County Bank
(Consolidated with Commercial 
Bank, Live  Oak, F la .)

f ir s t  State Sank
(Voluntary liquidation) 

farmers & Merchants Bank
(Consolidated with Randolph 
County Bank)

Guaranty plaza Trust Co .
(Succeeded by plaza Trust Co.)

Jasper, f la .

Tampa Shores, PI a . 

Winchester, Ind.

S t . Louis, Mo .
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CONroSOTIAL

HON-LICWSHD BANKS PLACID IN LIQUIDATION 
OH HSC3IVSRSHIP, STC.

Week ended August 2. 1935

Member banka ^

F irst National Bank 
F irs t National Bank 
Farmers National Bank 
F irs t  National Bank

R ia lto , California  
Farfchamville, Iowa 
Henderson, Iowa 
Augusta, Kansas

Nonmeafcer banks

Bank of Commerce
Bunnell State Bank
Cairo Alexander County Bank
East Side Trust & Savings Baak
Hudson State Bank
Olney Trust/Banking Co.
Smlthshire State Bank 
Citizens State Bank of 
Aetna Trust & Savings Co.
Farmers State Bank 
Farmers Savings Bank 
Webster Savings Bank 
Melvindale State Bank 
Bank of Catawissa 
Farmers State Bank 
Z itie llo  Banking Company 
Feriy Comity State Bank 
Hazel Green Savings Bank 
State Bank of 
Winter State Bank 
(Absorbed by Chippewa Valley Bank 

at Radis son)

Los Angeles, California  
Bunnell, Florida  
Cairo, I llin o is  
Chicago, Illin o is  
Hudson, I llin o is  
Olney, I llin o is  
Smithsihire, I llin o is  
Windsor, Illin o is  
Indianapolis, Indiana 
Audubon, Iowa 
Ladora, Iowa 
Webster, Iowa 
Melvindale, Michigan 
Catawissa, Missouri 
Fh lllip sburg, Missouri 
Cleveland, Ohio 
Republic, Washington 
Hazel Green, Wisconsin 
La Valle, Wisconsin 
Winter, Wisconsin
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F o rm  N o. WIT*

yfrrce Corresponaence FEDERAL RESERVE 
BOARD

* 1

Date___Awrust 2, 1933

Subject

From

For tha.*Boardfs information there are attached hereto 

statements showing the following information as reported for the week 

ended Ju ly  26, 1933*
*

(1) Member banks licensed to conduct normal 
urowla'. banking operations

(2) Nonmember banks authorized to conduct 
 "noimal taa iln g  operations

("unrestricted basis)

Non-licensed banks placed in liquidation 
or receivership, etc.
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declassified

Authority.. tr n .

+D'E11TImjL

MMBZR BA11KS LICETSED BY TEE SmZETAIX OF THE THEASUHr TO 
CONDUCT NGBMAL BASKING GPEBATIQNS

Charges reported during week ended July 26. 1931

ADDITIONS

ibd st iftflgteqc'ber “barks

Williaka&pcrt, Maryland 
Sly, Nevada,
(effective July 2 7)

Wappingers Falls, Few Y 
Bar re, V emc u t

■Washington Ccunty National Bank 
First National Bazik:

National Bask of 
Peoples National Bark

New member Variks

First National Bank of
(Succeeded The First National Bank of 
Marissa)

City National Bapk
(Succeeded Bank of Baton Rouge and Uni 
Bank Trust Company, nonmem'bers) 

First National Bark
(Succeeded. Rockland National Bank of) 

Union National Bank in
(Succeeded Fidelity National Bank and 
Trust Company)

♦Peoples Savi&gs Bank Company 
Ĝimfcel Brothers Bank and Trust Company

OTHER CHANGES

Warissa, Illinois

3ato n Rouge, Loui fei &&a

■Rockland, ICaine 

Kansas City, Missouri

Martins Ferx*y, Ohio 
Fhilaclclphia, Pa.

N O N E

* Admitted to membership during week
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Authoritŷ .

mm wBm banks authorized to conduct nobmal banking operations
(UNRESTBICTED BASIS)

Changes reported during week ended July 26. 19 ̂
ADDITIONS

Bxi sti nĝ jyriks
Truitt Mathews Banking Company 
Acton State Bask -.5#

(Suspended 5-3-33» reopened 7-2^-33) 
Cross Plains State Bank 
Linden State Bank 
Montmorenci 3arik 
State Exchange Bank 
State Bank of Waldron 
Union Story Trust and Savings Bank 
Farmers and Traders Savings Bank 
Benton County State Bank 
Farmers Savings Bank 
New Albin Savings Bank 
Exchange State Bank 
Grant County State Bank 
Fanners Exchange Bank 
Ashland Trust Company 
Commercial Savings Bank 
Earners and Merchants Bank 
Kent City State Back 
State Savings Bank

(Suspended 11-25-32, reppened 7-17-33) 
First State Bank of 
Bank of Elmore
Lorain County Savir^s and Trust Company
Orwell Banking Company
Citizens Balking Company
Knettle State Bark
Bank of Elkhart Lake
Bank of Luxembourg

Chillicothe, Illinois 
Acton, Indiana
Cross Plains, Indiana 
Linden, Indiana 
Montmorenci, Indiana 
Roann,, Indiana 
Waldron, Indiana 
Ames, Iowa 
Bancroft, Iowa 
Blairstown, Iowa 
Plymouth, Iowa 
New Alfein, Iowa 
Wesley, Iowa 
Ulysses, Kansas. 
Millersburg, Kentucky 
Ashland, Maine 
Cumber land, Maryland 
Hagerstown, Maryland 
Kent City, Michigan 
Franfort, Michigan
Dover, Minnesota 
Elmore, Ohio 
Elyria, Ohio 
Orwell, Ohio 
Weston, Ohio 
Pomeroy, Washington 
Elkhart Lake, Wisconsin 
Luxembourg, Wisconsin

New banks
Thomasviile Bank and Trust Company 
Tyronsa Banking Company
Lake City Sta&e Bank
Willard United Bank

(Succeeded Commercial Bank Company and 
Home Savings and Banking Company)

Thomasviile, Alabama 
Tyronza, Arkansas (effective 

July 17)
Lake City, Iowa 
(effective J u l y  1)

Willard, Ohio
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OTHER CHANGES
Louisiana Trust and Savings Bank

(Consolidated with Louisiana National Bark) 
Whitney Tm^st and Savings Bank

Con soli dated with Whitney National Bank 
^  A p ril 23)
City Savings Bank and Trust Company 

(Placed on re striked basis)
Danforth Trust Company

(Placed on restricted basis)

Baton Bouge, Louisiana 
Uew Orleans, Louisiana

Shreveport, Louisiana 
Danforth, Maine
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DECLASSIFIED 

Authority g '.n .
______________

vNSTDMTIAL

NON-U CMS ED BAMS PLACED IN LIQUIDATION OB
RECEIVERSHIP, ETC 

Week ended Ju ly  26.

F irst National Bank 
Douglaston National '$&nk 
F irst National Bank 
Pelham National Bank 
F irst National Bank 
F irs t  National Bank in

Nonmember "banks

Fanners Bank and Trust Company 
State Bank of
Kincaid Trust and Savings Bank
I&raers State Bank
Nilwood State Bank
Bank of Oquawka
Rockbridge State Bank
St. Joe Valley Bank
Farmers State Savings Bank
Olds Savings Bank
F ir §t St&t e; B&nk .

(Absorbed by Citizens State Bank, 
Roseau., Minnesota)

Saline County Bank
F irst Savings Bank and Trust Company 
Bank of Youngsville,
Commercial Banking Company 
Bank of Wren,
Union Bank of Winneconne

1212

Garden C ity, Kansas
Douglaston, Queens Borough, New York C ity
Franklin, New York
Pelham, New York
Kingfisher, Oklahoma
Lott, Texas

Thomasville, Alabama 
Beckemeyer, Illin o is  
Kincaid, Illin o is  
Medora, Illin o is  
Nilwood, Illin o is  
Oquawka, Illin o is  
Sockbridge, I llin o is  
St. Joe, Indiana 
Fremont, Iowa 
Olds, Iowa 
Badger, Minnesota

Western, Nebraska 
Albuquerque, New Mexico 
Youngsville, North Carolina 
Sandusky, Ohio 
Wren, Ohio
Winneconne, Wisconsin

»**
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1

BMK SOSFEMSXOHS

Sine* the temporary closing of a ll  hanks by the President’ s 

proclamation of March 6 changes in the status of banks are not com

parable with those that wore previously shown In the tables on batik 

suspensions* Consequently, the tables have been discontinued* A 
table on aeaber banks, licensed and not licensed, appears on page ♦
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Authority-C.ft.

Licensed and not licenced member bank*

There i* given below a table showing the number end deposits of 

a ll member banks that were In existence on Maroh 29, 193$, and in d i- 

oating the nuraber of these banks that have received licenses to reopen
*  V-.

from the Secretary of the treasury and those that have not received 

such licenses* There is also shown the amount of deposits held by 

these banks on December 31V 19321 the latest date for which such f ig 

ures are available*
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KBIB1K BAXKS LICENSED AKfc HOT LIOEKSEC—MAKCH 29, 1932

Federal

d ietriot

SVBHMr of 
wmtiamr
'hanVf

Deposits on Deeenber 31, 1932, o f 
ataibar banks licensed and not 

lieensed on March 29, 1933
total L i-

eensed
Mot

licensed Total L i
censed

Sot
licensed

Boston 367 304 63 2,040,176 1,897,496 142,679

New York 821 668 163 10,326,124 10,042,086 283,068

Philadelphia 688 888 100 2,193,998 2,044,672 149,326

Cleveland 631 471 160 2,636,702 2,014,724 621,978

Riohicond 587 278 109 966,646 762,866 216,091

Atlanta 316 266 60 834,310 678,662 156,668

Chicago 774 463 321 3,438,139 2,483,663 964,486

S t, Louis 408 312 91 936,902 834,966 100,936

Minneapolis 883 468 76 728,381 886,877 38,804

Kansas C ity 770 692 78 1,068,033 998,323 69,710

Pallas 868 628 40 723,496 717,330 6,166

San Franoisoo 438 369 67 2,776,014 2,698,326 76,689

Total 6,694 5,387 1*307 28,664,919 26,849,639 2,716,280
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Copy +o F R Board

July 26, 1999
_ - f./

SO lliO ti Michigan atate banks unlicensed
R E C E I V E D

Ju! 2 3Hon* Walter J .  OmHotags,
Ksaoutive Assistant to Secretary of the Treasury 
Haddington, D. C.

B eer Mr* Cummingst

Referring to ay previous correspondence with ym, 1 am enclosing * 
M a w ttln  from our Mr* Pitman which gives the present status of the situation 
in the state member bulks la  Michigan which ere not yet open.

On March IS , 1993, there were 8$ state member banks la  Michigan, of 
which E7 we**® lieensed to open end ST ire were unable to recommend for licenses.
We have since that time reorganised aad licensed l i t  of such beaks, end there 
are on the enclosed memorandum reports of the reor#*nisation of four more 
such banks.

As I  have already adfrised you, a large proportion of the banks are 
asking lo r aore tiae in order to liquidate some indebtedness and get themaelves 
la  better shape before they can reorganise, and the regaining banks are of a 
character which w ill probably have to eventually ^ liq u id a te d  through receiver
ship; th is because any reorganisation and waiving of deposits would leave the 
beak too small to ftaaatlom, or for other reaaaaa.

th is  does not look lik e  a very good reeord considering the tremendous 
amount of effort which we have devoted to th is  situation* but you are fa n ilia i 
with the extraordinary conditions In that state* 1 nay say that, in ambers*
5SU5 per cent of the state member banks are open* and 4S.9 per cent of the 
national banks In Michigan) In deposits, 6 8*5 per cent of the state aember banks 
are open, and 51*4 per cent of the national banks, as of Ju ly  20. f t  are, of 
course, working a l l  the time with the national department as w ell, and, in  both 
national and state banks* eaoh one of than has bean approached, some eases several 
times, and conferences have been held to endeavor to expedite the reopening of 
the banks* and we are s t i l l  working along these lin e s.

th is  for your information.

SMS FC
File *!g. .c,

Very 1
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C O P T

July m» 19*8

liMBOrandm for Mr* Young

/  From JUr • JrXXBMUB

%  In addition to tli# Hiohlgan stato aoabor banks which ha*o boon 
m riin iitd  aad lioonsod tho following bonks oro publishing plans -

2 an advisod by tk« Ntehicui Stato Bopartawnt that tho Alpona Trust 
& Savings Bonk has formed a dofinito plan for tho roorganisation of thoir 
Institution and that thoir flguroo w ill probably bo sutadttod to no today*
If  tho gsnoral outlino of tho plan soots with our approval publloation 
w ill start iMMdiatoly*

Thoso aro tho only dofinito reorganisations now undor way*
Thoro aro oovoral oasoo whoro reorganisation aay bo possiblo in tho fu» 
turo whoro tho ohiof problsai is  that of liq u id ity at tho presont tine*

Sinoo vo did not gain tho assistanoo that wo had at f ir s t  
thought poosiblo through tho I ,  F. C. in  tho aattor of eliminating borrowod 
money, It  has boon nooosoary to offoot suoh reorganlsatlons as vo havo 
had purely on tho strongth of tho bankf« a b ility  to eliminate borrowod 
money without assistance from outsido sources* Perhaps some assiotaneo 
nay bo anticipated through tho now governmental finanolng organisations 
proposed to give ro lio f from mortgage dobt* There should bo a oonsider- 
ablo fio ld  for suoh ro lio f in  tho Stato of Xlohlgan*

Traverso^Glty Stato Bank 
Cltissno Stato Savings Bank 
St* Charlos Stato Bank

Traverse City 
low Baltimore 
St* Charlos

Tory tru ly yours

c r v r m m

i
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ice Corresponaence
Tn Federal Reserve Board______

FEDERAL RESERVE 
BOARD

4  7 0 , 0 1

r w  ju iy a g . 1913

From. Mr. Sroead
SubjectBanks licensed during the week 

____ ended Ju ly  19 and otter changes

i For the Board1 s information there are attached hereto statements 

\yl/^  showing the follow ing information as reported for the week ended July-

19. 1933:
F o r  CIRCULATION ( l)  Member ban&fc- licensed to conduct normal 

Gov. B l a c k -----------------  banking operation

M r. (2) Honmember hanks authorized to conduct
Wr. James— M  —- ............~ normal banking operations (unrestricted

/ .......basis)

M r. foMcr (3) Non-licensed banks placed in  liquidation
M o r  receiverihip, etc.

• < KkJilU i*** -
Mr, M orrH

Mr- W yatt —

Mr- Pau'ger — - ..................

—— * *  —

M j^ii^W cnw si jbi — — -

Mr* ----------------
Please note * initial 
and return to M r Carpenter*

z
■?
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CONFIPSNTIAL

m m m  b.anks hc^tssd by ths secretary of the trsasuhy to 
conduct i m m  banking g p s f l o t c n s

Changes reported during week: ended July 19. 1911 

ADDITIONS

ing rogriber banks
Gainesville National Bank 
Union National Bife:
Camden National Bank 
Liberty national Bank
Union Trust Co•
Baltimore Commercial Bank 
First National 3&nk 
first National. Bank 
Paries ley National Bank 
First national Bank.

Gainesville, Ga.
Streator, 111. {effactive July 
Camden, Me. (effective Jn.il7  
211sworth, Me. (effective Jialy 
SI Iswor th, Me. (effective July 
Baltimore, Md.
Call! co on, II. I.
Dal tor-, Ohio 
Parksley, Va.
Bangor, v?is. (effective July

5 rA-> /

20)

7\I /

Few rranhar banks
♦Union S* Hew Haven Trust Co, Nerc Haven, Conn,
♦peoples Bank of Bloomington, 111.
First Hat, Benk. of Jefferson Parish Gretna, La. 

(Succeeded Oftna Tr. Sc
fa nonmember)

Fir rt Nat* . k Athol, Mass.
(Succeeded Millers' Biver Natl ,Bk.
& Athol National Bank.)

First National Bank in Cameron, Texas.
(Succeeded First National Bank 
of Cameron)

Omii CHiJTGES 
•I 0 I S

♦Admitted, to  membership d u rin g  week
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 ̂3QJKIFI DStl TIAL

MTMEM32H BANKS JDTHGBIZ 3D TO CONDUCT NORMAL 3.OTIH> OPERATIONS 
(UNP^GTPICTED BASIS)

Chang as reported durlm week ended July 19, 1913

APPITIOITS

Sxis ti tv* .banks
Dupo Stats Savings Bank 
Gary Wheaton Bank ,t 
South Marl on State 32ft2c 
Peoples State Bank 
Homney Bank 
Wanaaiaker State Bank 
Hosperc Savings Bank 
State Bank of Kechi

(Suspended 2-23-33» reopened 7,-l’*—33) 
Valley Center State Bank

(Suspended 2-28-33» reopened 7-17“33) 
Bank of Greaneburg 
Chestertown Bk. of Maryland 
First State Bank 
Farmers State Bank 
Peconic Bank

(S>jspended 3“1^”33» reopened 7*-ly**33) 
Merchants & Fanners Bank 
Union State Bank 
Bay City State Bank 
Ashland County State Bank 
Bank of Casco 
Coloma State Bank 
Marengo State Bank 
Mason State Bank

Dupo, 111,
Wheaton, 111. 
Marion, Ind.
New Haven, Ind. 
Homney, Ind. 
Wanaraaker, Ind. 
Kospers, Iowa 
Xedii, Kans.

Yalle/ Center, Kane

Greensburg, La,
Che s ter town, Md. 
Hewitt, Minn. 
Madelia, Minn.
Sag Harbor, N. Y.

Taylorville, IT. 
Ajnery, Wis.
Bay City, Wis. 
Butternut, Wis. 
Caeeo, Wis.
Coloma, Wis. 
Marengo, Wis.
Mason, Wis.

fttow banks
Knox County Trust Co, of Bockland dockland, Me.

(Succeeded Security Trust Co.)
Carrollton Bank Balti:nore, Md.

(Succeeded Mercantile Bank)
County Bonk 5: Trust Co. Cambridge, Mas:

(Succeeded Central Trust Co.)

o
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-  2 -

omm changes

Mercantile Bank & Trust Co.
(placed on restricted  basis)

F irs t  State Savings Bank
(Liquidating throu^i F irst  Hat. Bank) 

American Exchange Bank 
(Voluntary liquidation)

Farmers & Merchant s'* St at 9 Bank 
( Suspended)

Bank of Gaulqr Bridge 
(Suspended)

Doddridge County Bank 
(Suspended)

Boulder, Colo. 

Beatrice, Uebr.

* Shidler, Okla.

Winnief Texas.

Gaaley Bridge, W. Va. 

West Union, W. Va.
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I
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comnpmnm

N0N-LICEHS3D BiNKS PX ĈBD I f  HQUIMTIOir OR 
OTCmTEHtffilP, 3TC.

Tfek: ended Ju ly  19. 193T

Member banka

F irs t  Rational 3&njst & Svgs. Bank 
City National Bank

Chicfc, California  
Huntington Park, C a lif,

ynrmftnfear banka

Farmers Trust & Savings Bank 
Farmers State Savings Bank 
Farmers Savings Bank 
&mkle State Banking Co. 
Glendale State Bazik 
Peoples Bazik 
West Seattle State Bazik

Ashkum, 111. 
Fremont, Iowa 
Keswick, Iowa 
Kunkle, Ohio 
Glendale* Ore. 
Bullsgap, Tenn. 
Seattle, W&sh.
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{/\ L(,70 , 0  I

July 24, 1933

Mr. Folger, Chief National Bank 
Examiner

Mr. Smead, Division o f Bank Operations

In accordance with arrangements rrsade by Mr. Kane, we are handing 

you^erewith two tables, showing the following statistics as of 

July 12, 1953t

(1) Number and deposits of nonmember banks other than mutual 

savings banks in each state operating on an unrestricted basis,

(2) Number and deposits of all mutual savings banks in operation 

in each state, and number and deposits of mutual savings banks operating 

with limitations on deposit withdrawals.

You will note from the footnote appearing on the second table that 

in some states in which there are limitations on deposit withdrawals 

at mutual savings banks, the banks permit withdrawals in excess of 

limitations if the use to be rmde of the funds warrants the larger 

withdrawals. \7e have a l s o  been informed recently that in some states the 

limitations have been somewhat liberalised since they were originally 

established.
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i ™ - 1 ”  14-1 A,
FEDERAL RESERVE I ( KS f jOfrice Correspondence ”™ rw jmv 22.

r\ V
To_____ Federal Keserve Board_______  Subject: Banks licen sed during the__ _ *

From __Mrv Smead__________________  week ended July 12 and other changes

Fcr ClR/UL A7!0N 

Gov- Black . . .

!Y!r. H am lin . . .

, Mr* James—

For the Board*s information there are attached hereto statements
V

showing the following information as reported for t&e week ended Ju ly  >2,

1933;
. ^

(1) Member banks licensed to conduct normal
banking operations

(2) Nonmeaber banks authorised to conduct
normal banking operations (unrestricted 
basis)

(3) Uon-licensed banks placed in liquidation 
or receivership, e tc .

/

fci" C 
Wr.
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CONFIDENT IAL

member banks licen sed  by the secretary of the treasury to conduct
NORMAL BANKING OPERATIONS

Changes during week ended Ju ly  12. 1953 

ADDITIONS
% * *

Existing member “banks

F irst National Bank 
State Bank of 
F irst National Bank 
American Exchange National Bank 

„ F irst National Bank & Trust Co. of 
Lyons National Bank 
F irst National Bank 
F irst  American National Bank

Los Gatos, C a lif.
Croswell, Mich. 
McComb C ity, Miss. 
St. Louis, Mo* 
Pompton Lakes, N. J .  
Lyons, New York 
McAddo, Pa.
Port Townsend, Wash.

New member hanks

F irst National Bank in
(Succeeded F irs t  National Bank)

Geo. D. War then National Bazik
(Conversion of Geo. D. Warthen Bank)

♦Bank of Edwardsville 
♦Met amor a State Bank 
♦Citizens State Bank 
Marion National Bank of

(Succeeded Marlon National Bank)
♦Citizens State Bank 
♦Bank of Craig  
Citizens National Bank in

(Succeeded Citizens National Bank of Abilene)
OTHER CHANGES

Gadsden, Ala.

Sandersville, Ga.

Edwardsville, 111. 
Met amor a, 111. 
Milford, 111. 
Marion, Ind.

Osage C ity, Kans. 
Craig, Mo.
Abilene, Tex.

Boulder National Bank 
(Suspended)

Boulder, Colo,

♦Admitted to membership during week.
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Authority e . n

lOKFIOTlTUL

w m m m m  3ams axjthoeised to goiduct jfcrmal bastkdjg operations
(UmBSTHICT^D BASIS)

Changes reported during week ended July 12. lQ^7.

ADDITION'S
Existing banks

First State Bank 
Kendrick State Bank 
Pairview State Banking Co.
DuPage Trast Co.
State Bank of West Point 
_.(Suspended June 10, reopened July 8>) 

Oaklandon Stats Bank 
Peoples Bank 
Farmers State Bank 
Potter Matlock Trust Co.
Bank of Creelsboro 
Farmers Bank
Pravldence Citizens Bank & Trust Co.
Sal era Bank
Bank of St. Helens
Utica Deposit Bank
St evensvilie Bank
First State Bank
State Bank of
State Bank in
St. Martin State Bank
State Bank of
Spiro State Baak
Burlington Trust Co.
0Mtte;'den County Trust Co.
State Bank of 
Stats Bank of

Silt, Cola.
Kendri ek, I d&ho 
Fairview, III.
Glsn Ellyn* 111. 
West Point, 111.

Oslcl andon, Ind. 
Straetghn, Ind.
PIat ifield, Iowa 
Bowling Green, ly. 
Creel sboro, Ky. 
Hazel, Ky. 
Providence, Ky. 
Salem, Ky.
Shively, Ky.
Utica, Ky. 
Stevensville, Ud. 
Badger, Minn. 
Butterfield, Minn. 
Eden Talley, Minn. 
St. Martin, Minn. 
Shelly, Minn. 
Spiro, Okla. 
Burlington, Yt. 
Burlington, Yt. 
Deer Park, Wis. 
Green! e&f, Wis.

banks
Commercial 3 IjjXsA.
Y.T e s tbrook Trus t C ompany 
First State Bank 
Hallsvil1 e State Bank

(Succeeded Farmers State Bank)

Andalusia, Ala.
Westbrook, Me. 
Brownsville, Tenn. 
Hallsvilie, Tex.

OTHER CHANGES

Bank of American Fork 
(Suspended)

American Fork, Utah
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CONFIDENTIAL

NONLICENSED BAMS PLACED IN LIQUIDATION OR RECEIVERSHIP, ETC

Week ended Ju ly 12. 1933

Member banks

F irs t  National Bank 
Midland Savings Bank:..<
Gavitt National Bank

(Absorbed by Lyons National Bank) 
National Loan and Exchange Bank

Claxton, Ga.
St. Louis, Mo, 
Lyons, N. I .

Columbia, S. C.

Nonmember banks

Englewood State Bank 
State Bank of Blue Island  
Belmont-Sheffield Trust & Sav. Bank 
State Bank of Palatine 
C itizens State Bank 
Gowrie Savings Bank 
State Savings Bank 
Brentwood Bank
Champion Bank & Trust Company 
Farmers & Merchants Bank 
Commercial Bank & Trust Co. 
Commercial Bank Company 
Home Savings & Banking Co, 
Montavllla Savings Bank

(Absorbed by F irs t National Bank) 
F irst  State Bank 
State Bank of Morton

Englewood, Colo. 
Blue Island, 111, 
Chicago, 111, 
Fila tln e , 111. 
Noblesvilie, Ind. 
Gowrie, Iowa 
Bannister, Mich. 
Brentwood, Mo, 
Canton, N. C. 
Brocket, N. D. 
Akiron, Ohio. 
W illard, Ohio 
W illard, Ohio 
Portland, Ore.

Southerlin, Ore. 
Morton, Wash.
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F o rm  N o. 1 3 1 ( C O P Y )Office Correspondence
To Federal Reserve Board_____

FEDERAL RESERVE 
BOARD

4 7 0 , o /
Date July lU,_lS33

Subject:_Status of baaks on June 28, 1933
From....Mr. Sraead

ODWIDBKTIiL
banks . On June 28, a total of 5»&Q2 member banks with deposit:

(on Delfeber 31* 1932) of $26,^53*000,000* had been licensed by the Secretary 

of the Treasury to condiiat, normal banking operations, representing a net 

increase in the number of licensed member bants of 66 since May 3 1 and of 5 2 5  

since March 15 (due to licensing of existing and new banks, admissions to member- 

ship, etc.).

" The number of member banks not licensed on June 28, exclusive of non- 

licensed banks placed in liquidation or receivership, was 1,1QU and their 

deposits $1 ,̂ 2 5 *0 0 0,0 0 0, representing a net reduction in number of 59 since 

May 31 and of 5^6 since March 1 5 .

following are summary figures covering licensed and non-licensed member banks 

as of March 15» May 3 1 and June 22:

1 Humber of member banks Deposits (as of December 31» 1932) of
Date Total Uce*ed | n f;;B6d member banks licensed and not licensed

Total ! Licensed llTot licensed
(Thousands of dollars)

Mar. 15 6.727 5.077 1 , 6 5 0 2 8,6 7 9,2 3s 25.55^.287 3 ,1 2 1 ) ,9 5 1

May 31 6 ,6 9 9 5.536 1.163 2 8,2 1 6 ,8 2 1 2 6 .3 6 0,3 9*+ 1,856,1(27
June 28 6 ,7 0 6 5.602 l.ioU 27,877.995 2 6 ,̂ 5 2 ,6 3 1 1.U25.30*

The following table accounts for changes in the number of licensed and non- 

licensed member banks during the period March l6 - June 28, inclusive:

•Between December 31* 1932 and May 131 1933* deposits of member banks, licensed 
on the latter date, declined $2 ,5 0 0,0 0 0,0 0 0, or by 10 per cent.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DECLASSIFIED
- 5 Authority e.n. lOS'ni

Reproduced from the Unclassified I Declassified Holdings of the National Archives

r Federal Reserve Boaru. - #2

j Total, all 
[member banks

I National 
! banks

]State bank 
! members

LICENSED MEMBER 3AHKS
Number on March 1 5 5,077 *1,506 571
q. M d  T̂ afiks licensed: 

Uxisfing banks U37 373 Ql
Hew banks**^ 12? 51. 76

Deduct:
Liquidations, etc .* 32 28/ U
Licenses revoked 7 3 U

JFumber on ̂ Tune 2B 5,602 U.S99 ...  7P3..
non-li otsed i-mmm baitks

dumber on March 15 .. 1.1650 . r/.l,te9 221
Add:
Licenses revoked 7 3 U
Banks suspended before March. U** 2 1 1

Deduct:
Li quidati ons, etc .* 93 73 20
Withdrawals from membership 2 5 — 25.
Licenses granted, existing banks U37 373 Q\

Humber on June 23 i tiob 9S7— , 1 ..... 117
♦Liquidations include absorptions, successions, conversions, etc.

♦♦These banks, which suspended prior to March U, were placed in conservatorship 
or on & restricted basis subsequent to March 15.

^/.Revised

Honmember banks o ther than mutual savings. According to data collected by the 

Federal reserve agents, a total of S,lbS nonmember banks,other than mutual savings 

banks, with deposits (as of December 31» 1932» or the latest cell date) of 

$51072,000,000 were operating on an unrestricted basis on June 28, compared with 

g,0U3 suck b^nks on May 3 1 with deposits of $5,156*000,000 and 7*392 on April 12 

with deposits of ^5*020,000,000, Figures for nonmember banks a& of an earlier 

date than April 12 are not available.

r On June 2-8 there were 2,016 no member banks with deposits of $1,073,000, OCX) 

operating under restrictions or not in operation at all but not placed in liquid

ation or receivership, compared with 2,2*45 banks on May 3 1 with deposits of 

$1 ,1 3 6 ,0 0 0 ,0 0 0 and 2,959 on April 1 2  with deposits of $1,321,000,000.

»*♦
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Federal Reserve Bocuo. - %_

A summary of these figures as of April 12, Mey 31 and June 28 is given below:

Humber of non-member banks* Deposits of non-member banks 
available call date

* on Istest
UcL'* 6

Total On unreEtrictH 
ed basis

All
other Total I ®a7̂ rE on unre

stricted, basis
All other 
banks

(Thousands of dollars)
April 12 10,351

8,oU3
2,959 6,3̂ 1.370 5 ,0 2 0 , 0 6 1 1.321,309

May 31 10,288 2.2̂ 5 6,291,806 5.155,565 1,136,2*41

June 28 io;isU 8 ,1 6 8 2 , 0 1 6 6 ,lUU, 6 5 7 5.071,77*4 1,072,883

♦Other than mutual savings.

Part of the reduction in the deposits shown above for nonmember banks operating 

on an unrestricted basis reflects admissions of state banks to membership in the 

Federal Reserve System.

Mutual savings banks. All of the 578 mutual savings banks in the United States, 

with deposits (on December 31» 1932» or the latest call date) aggregating 

$9,801,000,000 were in operation on June 28, according to data collected by the 

Federal reserve banks, but of this number U3I with deposits of $7.5&1.000,000 were 

operating under various limitations on deposit withdrawals. In some states in 

which there are limitations on deposit withdrawals, however, banks permit with

drawals in excess of the limitations if warranted by the use to be me.de of the 

funds.

ftiile there has been no material change in the number of mutual savings banks 

oparating with limitations on deposit withdrawals, it is understood that in some 

states the limitations have been edmewhat liberalized sirce they were originally 

establi died. More than three-fourths of the deposits of mutual savings banks are 

concentrated in the State of Hew York and the Hew England States.

i**
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Authority g  n  l a < r n ,

q / i o . o i

rtJy «. 1935

Mr. Harlan 
Nr. M

"^■kafaffî l ta jour telephone request o f  this a»rnlng9 data reported to 

the federal ItM cm  Bqfrd aa af Mar 31 laiiaated that there were 5?8 ■**&•! 

aavi&Ka 'b«ilna 1m tha United 8t«taa» af shich lH$ vara reported aa operating 

without any reetrictioaa other thaa thaaa applicable to a ll hastai under tha 

Ixacutlwa Order a f tfarah 10» *38 *»re operating with certala Uadtationa on 

dqpoelt withdrawal* * and 1 was not in  operation.

la  Masaaehaaetts, advice reaelided hr tha BoarA indicates that payments 

aat ta exceee af #100 mgr ha wade to a ir ©*• depoeitor without regard ta 

tha puipoea |t ate of fanda withdrawn. Payments la  cxcese of $100 a«r ha 

nada la  aaaat af aeeaaaity with tha ooiaant of tha hank.

la  tha State of law York, adfiaaa ladlaata that aataal tarings haaka 

are aat perwitting withdrawal* la  aataaaa of $250 par week by any oaa dapot- 

?$tar9 uni eat tha dapoaltar oaa d m attratt to tha aatlafaatlaa of tha hank 

that a larger withdrawal la warranted fcy h it special dlrmataaaaa* 

la  Malaa# »tw Hampshire and Tamat* certain liadtationt are alia 

plaoed oa tha sauaat of depoalte th l*  aay ha wUhdraan.

the atom data hare aat hatn Bade pahllo hy tha Board. for yoar uaa 

1 aa la  closing a confidential mlaoo graphed atataaeat Atowing the aaafcar 

and deceit a of aataal takings hot)* and other oonmember haaka aa of May 31. 

la  givl^c toeee figeres ta tha Board wa stated, aa you w ill note, that ttity 

ware preliminary aad subject to dhange. la  alao advised tha Board that 

ahoat three-fourths of tha aratual aaflage banka wara aparatlag under aoae 

fora of reetriatloa aa ta deposit withdrawals*
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DECLASSIFIED 
Authority IQS'n)

MEMBER BANKS LICENSED AND NOT LICENSED AS OF JUNE 28, 1933

'’■ * &  j

Federal
Reserve

District

Number of banks Deposits on Dec. 31* 1932, 
censed and not licensed on

of banks li- 
June. 28.1933.

Total Licensed Not
licensed* Total Licensed Not

licensed*
All'.member banks: (Thousands of dollars)
Boston 367 315 52 2,027,347 1,904,744 122,603
New York^j, 828 711 117 10,315,310 10,105.598 209,712
Philadelphia 685. 587 98 2,181,481 2,025.208 156,273
Cleveland 633 486% *.v 1*7 2,206,596 2,032,430 l6S, 166

Richmond 393 316 77 1,029,082 861,846 167,236
Atlanta 322 282 40 761,258 723.592 37,666
Chicago 775 500 275 3,051,979 2,716,902 335,077St. Louis 1+08 337 71 932,015 860,888 71,127
Minneapolis 531 469 62 724,824 692.673 32,151
Kansas City 771 696 75 1,064,441 993.151 71,290
Dal las 563 536 27 724,318 719,454 4,864
San Francisco 430 367 63 2,859,344 2,810,145 49,199

Total 6,706 5,602 1,104 27,277,995 26,452,631 1,425,364
National banks:
Boston 338 290 48 1,558,875 1,471,847 37,028
New York 677 566 111 4,521,028 4,339.203 181,825
Philadelphia 621 530 91 1,511,734 1.384.953 126,781
Cleveland 562 424 13s 1,338,480 1.182.527 155,953

Richmond 351 279 72 737,586 631,480 106,106
Atlanta 27 8 240 38 673,654 651.413 22,241
Chicago 6l4 39s 216 2,383.487 2.147.479 236,008
St. Louis 341 280 61 608,187 563.326 44,861

Minneapolis 495 433 62 691,014 658,863 32,151
Kansas City 7*6 668 75 947,291 876,001 71,290
Dallas 512 487 25 683,128 678,437 4,691
San Francisco 35^ 304 50 2,247,885 2,204,020 43,865

Total 5,886 4,899 987 17,902,349 16,789.549 1,112,800

State bank members:
Boston 29 25 4 468,472 432,897 35,575New York 151 145 6 5,794,282 5.766.395 27,887
Philadelphia 64 57 7 669,747 640,255 29,492
Cleveland 71 62 9 868,116 855.903 12,213

Richmond 42 37 5 291,496 230.366 61,130
Atlanta 44 42 2 87,6o4 72.179 15,425
Chicago l6l 102 59 668,492 569.423 99,069
St. Louis 67 57 10 323,828 297,562 26,266

Minneapolis 36 36 «... 33,810 33.810
Kansas City 28 28 — 117,150 H7.150 —
Dallas 51 49 2 41,190 41,017 173San Francisco 76 63 13 611,459 606.125 5,334

Total 820 703 117 9,975,646 9.663.082 312,564
♦Exclusive of banks placed in liquidation or receivership.

federal reserve board
DIVISION OF BANK OPERATIONS 

JULY 11, 1933.
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

d e c l a s s if ie d

Authority j £_p. (O S Y ) }

SlDENTIAL
*

NONMEMBER BANKS OTHER THAW MUTUAL SAVINGS BANKS, JUNE 28, 1933
(Preliminary figures, subject to change; based on information received by 

Federal reserve banks)
_____________________________ __________________________ B-QQga

Federal
Reserve

DistHct

Number of banks Deposits on
- ■ -- ■- - - - - , --1----■ ■AW’.w.-K..---
Latest available call date

Total
On unre
stricted 
basis

All
other Total

Banks on 
unrestricted 

basis

All
other
banks

Boston 205 :#55 50 C^OTisands of dollars] 
5 2 7 . 8 6 r  3 9 8 , 1 6 8

1 2 9 , 6 9 9New York 324 314 10 1 , 1 2 3 , 4 3 7 1 , 0 8 3 , 0 9 4 4 0 , 3 4 3Philadelphia 277 242 35 4 5 7 , 3 1 3 3 9 3 . 5 9 1 6 3 . 7 2 2Cleveland 742 6o4 138 6 2 9 , 0 9 1 498,882 1 3 0 ,2 0 9

Richmond 737 588 ' l4g 5 1 1 . 9 7 9 3 5 8 , 5 0 6 1 5 3 . 4 7 3

Atlanta 783 711 7 2 264,416 2 3 2 , 4 8 0 3 1 . 9 3 6

Chicago 2,188 1,367 8 2 1 l . 0 3 * + .  9 9 9 6 6 0 , 7 9 1 374.208
St . .Louis 1,1*09 1.172 237 36^.345 3 1 3 , 3 0 9 5 1 , 0 3 6

Minneapolis 1,015 879 136 264,430 232,986 31,444
Kansas City 1.532 1 , 2 4 7 2 8 5 2 9 9 . 2 5 7 2 5 1 , 7 8 2 4 7 , 4 7 5

Dallas 546 5 2 1 25 1 4 4 , 5 2 5 1 3 9 , 5 8 3 4 , 9 4 2

San Francisco 4 2 6 3 6 s 5 8 5 2 2 , 9 9 8 5 0 2 , 6 0 2 1 4 , 3 9 6

Total 1 0 , 1 8 4 8 ,  l6S 2 , 0 1 6 6 , 1 4 4 , 6 5 7 5 . 0 7 1 , 7 7 4 1 , 0 7 2 , 8 8 3

MUTUAL SAVINGS BANKS, JUNE 28,1933
(Preliminary figures subject to change; based on information received by 

Federal reserve banks)

Federal
Reserve
District

Number of banks Deposits on latest available call date
Total
number

Number with 
limitations 
on deposit 
withdrawals*

Total
Of banks with 
limitations 
on deposit 
withdrawals*

Boston 363 288 3,123,819 2,420,165
New York 175 139 5,570,125 5.121,903
Philadelphia 12 — 514.753
Cleveland 4 158.115
Richmond 13 4 209,813 22,064
Chicago 5 13.038 —

St. Louis 1 6,494 « ...

Minneapolis 2 — 61.771 —

San Francisco 3 — 143.077 —

Total 578 431 9,801,005 7.564,132
*In some states in which there are limitations on deposit withdrawals, banks 

permit withdrawals in excess of the limitations if the use to be made of 
the funds warrants the larger withdrawals.
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DECLASSIFIED
Authority to SIM

Stiff 1AM HSMinn X.IGSV3KD ASD WOT LIC»J8», JtOTK 23, 1933

M l

AA& baxies l i t  ana ad ;

law feante (adaiaaiona to waatoirship) 69 T l*  S
Daduett

Liquidations, «to»*

511 ^ "7 /

H i c l l a i  ba*|e» 57

*
U m m m  r t i i k i l  . fi ^

W g t m j E U m L E L  £32 7 * 3

w H A m srn .um m  m m

j g j u a k l l  2Sk

Lioaa* m ravokad k V
la&k a nap sad ad Wfor* Mardh I*** 1 / 

Baductt
Liquidations, 19 An
WitMrawals froai «a*b®r*hip 25 >  £ 
Lloanaas grastsd «x ls t lz «  kaato®

J£i
1 1 7

Total dspoaIts (on Boosrabar 31* 1932) 
o f tha 690 stats bank nanbsrs
ll#9QS«d Mi o f JtOBO 23, 1953 $9*6̂ 6, 700,000

Total daposlts (on Dacaabsr 31, 1932) 
o f  tfeo 129 »tato  bank sanbara not
Ucansod at o f  Jtma 23, 1933 310,22*1,000

•Liquidations incltida absorptions, suecsoaiona, eonrarslons, a to. 
••Tliia bank, *stoh suapandad prior to ltar<di waa ploood on a 

raatrietad basis sifcssquant to ViMb 15*
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Federal  Re se r v e  Ba
o f  N e w  Y o r k

lay 26, 1935

Bear Governor Black
I am writing.,to you merely to confirm the report which

I made to you on the telephone following our directors meeting 
- " on Thursday* May 18, 1933, and again in person when I saw you in 

Washington on Tuesday, May ^3, 1933, regarding the views ex
pressed by our directors concerning the necessity for appropriate 
action to keep open any member bank licensed by the Secretary of
the Treasury to open after the bank holiday.

As I advised you our directors are of the opinion that 
confidence in the banking situation, which has been restored 
largely as a result of steps taken by the Administration and the 
Presidents messages to the people, would be seriously impaired 
in the event that member banks licensed to open for business should 
now be permitted to fail. In that event the Administration*s pro
gram which already has resulted in noticeable improvement in busi
ness would probably be risked to the great prejudice of the 
country* The question is how best to insure licensed member banks 
remaining open in the event of pressure from depositors*

views which they asked me to convey to you that this might ef
fectively be accomplished in either one of two ways; (1) through 
the Federal reserve banks; or (S) through the Reconstruction

Our directors at their meeting on May 18 expressed the
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Finance Corporation* They suggest however that if the full respon
sibility for keeping licensed member banks open is to be placed 
upon the reserve banks through the exercise of their power to make 
so-called 10(b) loans, the views expressed by the President in his 
letter of March 11, 1933 to the Secretary of the Treasury, which 
wa^transmitted to all Federal reserve banks, should be translated 
into law. This tixgy believe to be essential in order to protect 
the Federal reserve banks with their relatively small capital 
structure, as compared with total deposits of their member banks, 
against the risk of undue loss. Nothing in their judgment would be 
worse than any question in the public mind as to the integrity of 
the position of the Federal Reserve System. Consequently, if Fed
eral reserve banks acting through their directors are to be prompt 
and liberal in making 10(b) loans in order to keep open any member 
bank which is placed under pressure by withdrawals of deposits, 
they should have the assurance of law that they would be protected 
against losses on account of any such loans.

If, however, this procedure is deemed impracticable or 
for any reason unwise, then they believe that it is essential that 
the Reconstruction Finance Corporation must take the responsibility, 
on behalf of the government, of freely advancing all the funds 
necessary to keep open any licensed member bank. This would probably 
necessitate an amendment to the Reconstruction Finance Corporation 
Act so as to liberalize the lending powers of the corporation. We 
understand that an amendment which would accomplish this has already 
been prepared. If it should be enacted into law, it would probably

FEDERAL. RESERVE BANK OF NEW YO -.** *----- GOVCmOr BlaCk

»»♦
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FEDERAL RESERVE BANK OF NEW YO 3._____ Governor Blacl 5/26/33

be preferable even to the first suggestion that the full responsibility 
be placed upon the reserve banks under protection of Congressional en
actment. It is believed, however, that even under such an amendment to 
the Reconstruction Finance Corporation Act a procedure might be devel
oped whereby 10(b) loans will be made in the first instance by the 
Fede^l reserve banks, and then taken over dollar for dollar by the 
Reconstruction Finance Corporation upon whatever collateral the Federal 
reserve banks were aisle to obtain. Such procedure might even contem
plate the possibility of the reserve banks1 providing the necessary 
funds to the Reconstruction Finance Corporation by the purchase of the 
corporation's debentures as permitted under the terms of the Thomas 
amendment to the Agricultural Relief Act. That, however, is a matter 
which could be left for future determination.

The important thing in the opinion of our directors is that 
something must be done promptly by the government to assure the keeping 
open of every licensed member bank, and in their judgment this can more 
effectively be accomplished by either one of the two procedures sug
gested above, and with less real risk to the banking situation of the 
country, than by any of the plans now pending for the insurance or 
guaranty of bank deposits. The record of bank deposit guaranty plans 
in the past has been a disastrous one, and it is feared that the pro
posal for the insurance of bank deposits now before Congress will be 
wholly inadequate of itself to keep open all licensed member banks.
In fact, it is the opinion of our directors that the proposed legis
lation will close any bank which cannot qualify under the insurance 
plan, and will run the risk of forcing many sound member banks to with
draw from the Federal Reserve System, rather than to suffer the sub
scriptions that would probably be necessary to protect the weaker banks.

»*♦

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives

FEDERAL. RESERVE BANK OF NEW YO 4 Governor Bla 5/26/33

The problem of protecting sound nonmember banks which have 
been licensed to open for business is rendered exceedingly difficult 
because of the fact that State banking authorities in many States 
adopted a much more liberal standard for licensing banks than was 
applied by the Treasury Department, However, there are many sound
nonmember banks which are now licensed which should be protected.
This it is believe# could best be accomplished by promptly admitting 
to membership in the Federal Reserve System, subject to all the rights 
and privileges of other licensed member banks, all those nonmember 
banks which are sound or which can comply with the same standard as 
other member banks open for business in the same area. It is felt, 
however, that the present rules governing the admission of new banks, 
adopted by the Federal Reserve Board, are so strict as to make this 
method of protecting nonmember banks inadequate for there would be 
too few nonmember State banks that could comply with present require
ments* While, of course, it is desirable to have all banks admitted 
to membership in as sound a condition as may be practicable in all 
the circumstances, nevertheless, it is believed that the regulations 
of the Federal Reserve Board might be liberalized without seriously 
prejudicing the System and at the same time greatly facilitating 
a proper solution of the nonmember bank problem.

Faithfully ;

Governor
Hon. Eugene R. Black,
Governor, Federal Reserve Board, 
Washington, B.C.
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