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Young - Boeton Seay = Riehmsond Gesry -~ Minneapolis
Harrison - Bew Yook Blaok -~ Atlanta HEemilton - Xasas City
Sorris -~ Fhiladelphis HaDougal ~ Chlcegs Wokinawy - Dallias
Fanoher « Clevaland Martin -~ 3t. louis Galkims ~ Sen Framwieco
TAAE . Under mithority conferred upon him by Presidentts Proslamations

of ¥ardh 6 and 9, 1983, declaring snd eontinuing benk holiday, Secretary of
Tressury has isewved fallowisg rogulation:
“Any Htate bank which 13 & mexber of the Foderel Reserve
System, and is not licensed by the Socretary of the Treasury %o
perform usial bemking functlons, may permit withdrswals of
doposits which are lawfully secured by collaterul; provided,
tsat suoh withirawals are (a) pesmieaidls wder epplicsble law,
{(d) duly mthorized by the Boerd of Direstoars of such bamk, upen
such terms with roapsot % the release of collateral as will
fully proseat all depositars enf other orwdltors against the
creation of any preferences, and (o) epproved by the appropriate
Btate authority baving supervision of sueh bank,
“Any suah bank ia muthorized to sarry om mich ususl benking
Nunetlens a8 mmy be ssoexdial to allow the withdrewals pemitted
by this repilation, suhject to the provisions end restrictioms
sbove set forth amd sxoept es otherwise mrohidited.”
1 Belensod %o press as regulation 52,
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No. 32,

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE

MARCH 30, 1933,

Under the authority conferred upon him by the President's

Proclamaticns of March 6 and of March 9, 1933, declaring and con-

tinuing a bank holiday, the Secretary of the Treasury has issued

the following regulation:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

"Any State bamk which is a member of the
Federal Rescrve System, and is not licensed by
the Secrstary of the Treasury to nerform usual
banking functions, may permit withdrawals of
deposits which are lawfully secured by collaterals
provided, that such withdrawals are (a) permissible
under applicable law, (b) duly authorized by the
Roard of Directors of such bank, upon such terms
with respect to the release of collateral as will
fully protect all depositors and other creditors
against the creation of any preferences, and
(c) approved by the appronriate State authority
having supervision of such bank,

"Any such banlc is authorized to carry on such
usual banking functions as may be essential to
allow the withdrawals nermitted by this regulation,
subject to the provisions and restrictions above set
forth and except as otherwise prohibited.”

W. H, WOODIN
Secretary of the Treasury.
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Young -~ Posbom Seay - Riehmond Gowry ~ Minaeapalis

Harrison - New York Rlaek -~ itlanta Hamilton - Ksnsas City

Norris - Philadelpia MeDougal - Chicago MeXinney -~ Dallas

Tancher ~ Clsveland Kaxriin ~ 8t, leuis Calkins ~ Sam Franeliseo
LRANS. Undar suthority confeorred wpom him by Presidemt’s Proclamatioas

of March & and 9, 1933, declaring sad consimuing benk Meliday, Secretary of
Tressury has issued following reguletion:
*Any wanking izstitution which is a member of the Mederal Re-
serve System and is not liesased %0 perform usnal bankiag fumetions, dut
which is duly suiborized %o engage in the busipess of socting es trustee,
sxveutor, administrator, registrar of stocks and bomds, trumsfer ageat,
guardisn of astates, assignse, recaiver, commities of sstates of ummmtics,
o7 in emy other fidwciary eepseity, may transact such Wusinsss in the nermal
and usual mesmer and wuy make paymenis om acoount of the prueipul.ox
incoms of trust or other fidusiary funis to the persous satitled therete;
provided, tiat, except to ihe extent permitted by other Emergeucy Banking
Begulations, no such banking inetitution shall withdraw or pay oxt amy
irust or other fiduciary funds em deposit with say other department of such
banking iastitviiem or maks emy other payment iz connection witsh any trust
or gther fidusiary funds which would operate %o discharge, as e whols or
in purt, ay indebtednsnss, as distinguished from say Srust or other fiduciery
duty, of sush bemkizg institutiom.
" *This regulatisz supereedss Emsrgmmcy Banking Regulatiom ¥o. 13
shich is heredy reveked.”
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No. 31
TREASURY DEPARTMENT ¥OR IMMEDIATE RELEASE

MARCE 30, 1933,

Under the authority conferred upon him by the President!s
Proclamations of March 6 and of March 9, 1933, declaring and con—
timuing a bank holiday, the Secretary of the Treasury has issued
the following regulation:

"Any banking institution which is a member of the
Federal Reserve System and is not licensed to perform
usual banking functions, but which is duly authorized
to engage in the business of acting as trustee,
executor, administrator, registrar of stocks and bonds,
transfer agent, guardian of estates, assignee, receiver,
committee of estates of lunatics, or in any other
fiduciary capacity, may transact such business in the
normal and uswal menner and may make payments on account
of the nrincipal or income cf trust or other fiduciary
funds to the persons entitled theretos provided, that,
except to the extent permitted by other Emergency
Banking Regulations, no such banking institution shall
withdraw or pay out any trust or other fiduciary funds
on deposit with any other department of such banking
institution or make any other payment in connection with
any trust or other fiduciary funds which would operate to
discharge, as a whole or in part, any indebtedness, as
distinguished from any trust or other fiduciary duty, of
such banking institution.

UThis regulation supersedes Emergency Banking
Regulation No. 13 of March 7, 1933, which is hereby revoked."

W. H. WOODIN
Secretary of the Treasury.
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TREASULY DEPALTMENT
Office of the Secretary
Barch 3, 1933,

s Proclamations of

March 6 m@arehw, 1933, declaring snd contiming /&) bank holiday,

the following regulation is prescribeds

Appr
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"Any benking institution which is

& member of the

Federal Keserve System and 1a not licensed tou perform

usaal benking functions, but which 1is

duly authorized

to angage in the business of acting as trustee,
executor, adsinistrator, regiatrar of stocks and bonds,
transfer ageat., guardien of estates, amssignee, receiver,

compittee of eastates of iunetlcs, or

in any othor

fiduciary capsoity, may transact such busineas in the

normal and ususl manner and may make

payments on account

of the priscipsl or income of trust or other fiduclary.
funds to the persons entliled thereto; provided, that, -
except to the extent permitted by other Emergency

Banking Regulations, no such banking

withdraw or pay out any trust or other

on depasit with anmy other department

inatitution shsll
{iduciery funde
of su¢h benking

institution or nake any other payment in comnection with

any trust or other fiduclary funds wh

ich wmld operute to

discharge, as a whole or in part, any indebiednsss, as
distinguiched from any trust or other fiduciary duty, of

such banking institution.

This regulation supersedes Emergency Bunking
'Regulstion No. 13 of March 7, 1933, which is hereby revoked.’

Pved March “, 1933.

The Mhite Rouse,

Lhs

S

W, H. WOODIN
Secrectery of the Treaam-y

R PN
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WASHINGTON

Mareh P8, 1033,

Young ~ Boston Heey - Richmond Geory - Minnsapolis
Harrison - New York Blagk ~ atlante Hamiltop - Kansas City
Forris - Philadelphia MoDomgal - Chieage MeKimmey - Dallas
Fancher -~ Cleveland Rartin - 3%, louis Calkins - San Franclseo

TRAKS,. /739 Under mathority conferred upon him by President'a Proclamations
of Mareh 6 and 9, 19033, declaring and contimuing bank holiday, Seeresary of Treasury
has issued following regulationm:

*Sanking imstitutions whieh are members of the Federal Feserve
System and of which actual possession snd contrel have beem taken (a)
by comnservators appointed purawvant to the Aet of Mareh 9, 1933, or (b)
dy appropriate 3tete offisials appointed pursusat to 3tate lsw, as per-
mitted by the Preaident’'s kxecuiive Order of iUareh 18, 1933, are permitted
t0 trensect asush limited benking fumetions as may be authorized in sseord-
anes with law By the Comptroller of the Curreney, in the ecass of nationmal
banks, or hyl!the approprizte State officials, im the case of 3tate wember
bemke; provided, however, that no suek benking institution shall reopen for
the performance of ita usuel and normel functions uatil it shall heve re-
coived & liocnae from the Secryetaxry of the Treasary.

"This regulatiom shall mt‘ suthorize a;:y trensaction with respest
to the export or paying out of gold, or gold cartificates, withdrawal of
currmoy for hoerding or transactions in foreign exchange prohibited or re-
-tno@éud by the Executive Order of lMarech 10, 193.%

Heleoansd tb preas as regulation 30.

- FILE C
4/ bv
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No., 30

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE

MARCH 28, 1933.

Under the authority conferred upon him by the President!s

Proclamations of March 6 and of March 9, 1933, declaring and con-

tinuing a bank holiday, the Secretary of the Treasury has issued

the following regulation:

Digitized for FRASER
http://fraser.stlouisfed.org/

"Banking institutions which are members of the
Federal Reserve System and of vhich actual possession
and control have been taken (a) by conservators
appointed pursuant to the Act of March 9, 1933, or
(b) by appropriate State officials avpointed pursuant
to State law, as permitted by the President's Executive
Order of March 18, 1933, are permitted to transact such
limited banking functions as may be authorized in
accordance with law by the Comptroller of the Currency,
in the case of national banks, or by the appropriate
State officials, in the case of State member banks;
provided, however, that no such banking institution
shall reopen for the performance of its usual and
normal functions until it shall have received a license
from the Secretary of the Treasury.

"This regulation shall not authorize any trans-
action with respect to the export or paying out of
gold, or gold certificates, withdrawal of currency
for hoarding or transactions in foreign exchange pro-
hibited or restricted by the Executive Order of March

10, 1933,"

W. H. WOODIN
Secretary of the Treasury

Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BOARD
WASHINGTON

Seay - Rlichmend
Black - itlante
MeDougal -~ Chiocago
Martin - 3St. Louls

Geery - Minneanpolis
Hamilton - Kansas City
¥eXipney - Dalles
Calkins -~ Sap Franeliseo

Undsr authorisy conferred upon him hy President's

Secretary of Treasury has issged fellowing regulatiom:

"Any banking institution whieh {5 a member of the Federal

Reserve System and is not licensed to perfors wsnal banking

functions may redissount or pladge with anothesr banking inatitm-

tiom renewals of notes whioh were previously rediscounted or

pladged with such other banking institution.”

Relesssd t0 press as regulatiom 39.

7

Morrill,

FILE COPY -
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No. 29

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCH 21, 1933.

Under the authrrity conferred upon him by the President's
Proclamations of March 6 and of March 9, 1933, declaring and con-
tinuing a bank holiday, the Secretary of the Treasury has issued

ne following regulation
"Any banking institution which is a member of the

Federal Reserve System and is not licensed %o perform

usval banking functions may rediscount or pledge with

another banking institution renewals of notes which

were previously rediscounted or pledged with such other

banking institution."

W. H., 700DI¥
Secretary of the Treasury

Digitized for FRASER
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No. 29

TREASURY DEPARTMENT FOR IMMEDIATE RULEASE
MARCH 21, 1933,

Under the autheority conferred upon him by the President!s
Proclamations of March 6 and of March 9, 1933, declaring and con-
tinuing a bank holiday, the Secretary of the Treasury has issued
the following regulation

"Any banking institution which is a member of the

Federal Reserve System and is not licensed to perform

usual banking functions may rediscount or pledge with

another banking institution renewals of notes which

were previously rediscounted or pledged with such other

banking institution."

W. H. T0ODIN
Secretary of the Treasury

Digitized for FRASER
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Pl SURY  ORFATHART For TBNEALATS AL ALK
Bai® 2/, 1923,

Under the cuthority confarcsd uwronm him by the Froeldent's
seaolewations of March 8 gnd of kavrch 3, 1833, leclsrimg snd cone
tinuing o Bk bolidsy, the Lscr:tory of the Trasenry hms L{neued

the foliowing reguiationg:

*igy bamking institution which $s s msander of the

40
iedersl -sverve ywtem m)‘mt 1icsased to serform

usesl banking Manctions zey redisacwnt or nled; & with
apather bhonking inztitution renmcie of Aanter vhich
wre previgmely rediscounted or -isiged with wnch other

honicing institution,*

¥, B, £ CUXIN
Seoratary of the Tresswry
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No. 28

TREASURY DEPARTMENT FOR IMMEDIATE RELFASE
March 1g, 1933,

Under authority conferred upon him by the President's
Proclamations of March 6, 1933, and of March 2, 1933, declaring
and continuing a bank holiday, the Secretary of the Treasury has
issued the following regulation:

"After the close of business on March 18,

1933, Treasury Regulation No. 6 and Treasury

Regulation No., 10, as amended, shall be without

force or effect to authorize any banking transaction

therein referred to,"

W, H. WOODIN.
Secretary of the Treasury.

Digitized for FRASER
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Yo. 28

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 18, 1933,

Under authority conferred upon him by the President's
Proclamations of March 6, 1933, and of March 9, 1933, declaring
and continuing a bank holiday, the Secretary of the Treasury has
issued the following regulation:

"After the close of business on March 18,

1933, Treasury Regulation No. 6 and Treasury

Regulation No. 10, as amended, shall pe without

force or effect to authorize any banking transaction

therein referred to,"

W. H. WOODIN
Secretary of the Treasury.

Digitized for FRASER
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TREASURY DEPARTUENT TELNGRAM

| WmENE WAITTENMr. Ballantine's Office.

Washington, 19, 1983
Maxeh . .

To Governors, Federal Reserve Banks,

Boston, Mass. Chioago, Ill.

New York, N, Y, St. Louis, Mo,
Philadelphia, Pa. Minneapolis, Minn,
Cleveland, Ohio. Kansas City, Mo,
Richmond, Va. Dallas, Tex.

Atlanta, Qa, fan Francisco, Calif,

The following Regilation No. %8, ga¢ed Mareh 18, 1938,
has besn issusd by the Secretary of the Treasury and may be

tmasdiately reloased: BIOP
QIOTE (Instructions to telegrapher: Here take in attached

statement) STOP UNQUOTE

,, BALLANTINE

Expemses of Emergensy
Banking Aot, Mar. 9, 1933 Private Wire,

Digitized for FRASER
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TRIASURY DEPARTMENT FOR lutnoTATE RELEASE
MARCH 18, 1933,

Under authority conferred upon him by the President's Proclamations
of March 6, 1933, and of March 9, 1983, declaring and continuing a bank
holiday, and the Executive Order of March 10, 1933, the Secretary of the
Treasury has issued the following regulations

"Any state banking institution which is a member of

the Federal Reserve System and which is not licensed by

the Secretary of the Treasury to reopen for the performance

of usual banking functions may, with the approval of the

appropriate State authority having immediate supervision

of such banking institution, permit withdrawals by

depositors and make payments to creditors of such per-

centage of the amounts due to them (not exceeding 5%)

as it may determine, provided that at or before the time

of such withdrawal or payment it shall set aside and make

available for such purpose a fund for the benefit of and

sufficient to pay to all depositors and creditors the

percentage so determined.

"This regulation shall not in any way affect any
right created by Regulation No. 7 nor limit or restrict
any payment thereby authorized.

"Any right to authorize withdrawals or payments under

the terms of this regulation shall terminate upon the

appointment of any conservator, receiver or other appropri-

ate Btate official taking charge of the affairs of such

banking institutions,"

¥. H. WOODIN

Digitized for FRASER Secretary of the Treasury,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



I I T IR —

Reproduced from the Unclassified / Declassified Moldings of the National Archives -

'DECLASSIFIED

l Authority £0YS 501

e 27
TRTASURY DEPARTMAEN. FOR ..un.DIATE RELFASE
5 MARCH 18, 1933,

Under authority conferred upon him by the President'!s Proclamations
of March 6, 1933, and of March 9, 1933, declaring and continuing a bank
holiday, and the Executive Order of March 10, 1933, the Secretary of the
Treasury has issued the following regulation:

"Any state banking institution which is a member of

the Federal Reserve System and which is not licensed by

the Secretary of the Treasury to reopen for the performance

of usual banking funct¥ons may, with the approval of the

appropriate State authority having immediate supervision

of such barking institution, permit withdrawals by

depositors and make payments to creditors of such per-

centage of the amounts due to them (not exceeding 5%)

as it may determine, provided that at or before the time

of such withdrawal or payment it shall set aside and make

available for such purpose a fund for the benefit of and

sufficient to pay to all denositors and creditors the

percentage so determined.

IMhie regulation shall not in any way affect any
right created by Regulation No. 7 nor limit or restrict
any payment thereby authorized.

"Any right to authorize withdrawals or payments under

the terms of this regulation shall terminate upon the

appointment of any conservator, receiver or other aporopri-

ate State official taking charge of the affairs of such

banking institutions.,”

W. H. WOODIN
Secretary of the Treasury.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal ‘ReServe Bank of St. Louis
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CREABURY DEPARTMENT TELEGRAM

: WEERE SRITTEN: MNr. Ballastins's Offiee,

Rashingtos, pved 19, 1938,

To Governors, Federal Reserve Banks,

Boston, Mass, Chicago, Ill.

Kew Yark' N. Yo St. LOuil. “OQ
Philadelphia, Pa. Minneapolis, Minm,
Cleveland, Ohio. Kansas City, Mo,
Richmond, Va. Dallas, Tex,
Atlants, Ga. 8an Prancisco, Calif.

The following Regulation Me. &7, dated Mareh 18, 1933,
has doon issued by the Sesvetary of the Tressury and may be
tunedintely relessed: a0
qoee  (Isstraotions o telegrapher: Hers take in attached
statamens) SYOF NERNOTZR

mi} ' A:: ey, O, 1983
' v Private Wirs.
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MARGH-T & TYIB ey,

Under authority conferred upon him by the President'!s Proclamations
of March 6, 1933, and of March 9, 1933, declaring and continuing a bank
holiday, and the Executive Order of March 10, 1933, the Secretary of the
Treasury has issued the following regulation:

"Any state banking institution which is a member of

the Federal Reserve System and which is not licensed by

the Secretary of the Treasury to reopen for the performance

of usual banking functions may, with the approval of the

appropriate State authority having immediate supervision

of such banking institution, permit withdrawals by

depositors and make payments to creditors of such per-

centage of the amounts due to them (not exceeding 5%)

as it may determine, provided that at or before the time

of such withdrawal or payment it shall set aside and make

available for such purpose a fund for the benefit of and

sufficient to pay to all denositors and creditors the

percentage so determined.

"This regulation shall not in any way affect any
right created by Regulation No. 7 nor limit or restrict
any payment thereby authorized.

"Any right to authorize withdrawals or payments under

the terms of this regulation shall terminate upon the

appointment of any conservator, receiver or other appropri-

ate State official taking charge of the affairs of such

banking institutions.”

¥. H. WOODIN

Secretary of the Treasury.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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WASHINGTON
Naroh 18. 1933,

Toung ~ Hoston sesay - Hichmoad Geery -~ linennnlis
varrison - 'ew York Black - itlaunts Hemilton - Lansss Mty
norris - Philadelphia ¥eiougal - Chicago Vekinney - Tialias
Fancier - (leveland ¥artin - 3t. louls Calkd s - Han ¥re cisco

TRANS. BO. Under suthority conferred upem him by Presidentt's
Proclammtions of March 8 and §, 1933, declaring and eocmtinmuing bank holidey,
Secretary of Treasury has issued following regulations
"All bexnking institutions way issue drafts

transforring oredits from eny place in the United

States to sny other place in the United States and

from eany place in the United States te any place

in & foreign country in connection with payments

for demestic and foreign patent, trademmrk and

design application fees, and in payment for domestie

and foreign patent and trademark taxes and renswmls,

No gold or zold certificates shall de paid owt,

withdrawn, or experted under this regulation,”
Released o press/Regulation 26,

Norrill,

Digitized for FRASER
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No, 26

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE.
March 13, 1933,

Under the authority conferred upon him by the President's
Proclamationgof March 6, 1933, and of March 9, 1933, declariag
anéd continuing a bank holiday, tlie Secretary of the Treasury has
issued the following regulation:

"All banking institutions may issue drafts trans—
ferring credits from any place in the United States to
any other place in the United States and from any place
in the United States to any place in a foreign country
in ecnnection with payments for domestic and foreign
patent, trademark and design application fees, and in
payment for domestic and foreign patent and trademark
taxes and renewals. No gnld or gold certificates
shall be paid out, withdrawn, or exported under this

regulation,!

W, H., WOODIN
Secretary of the Treasury.

ttp://fraser stiouisfed.org/

iigitized for FRASER
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No. 26

TREASURY DEPARTMENT FOR IMMEDIATE EBELEASE.

March 13, 1933,

Under the aguthority conferred upon him by the President!s

Proclamationgof March 6, 1933, and of March 9, 1933, declaring

and continuing a bank holiday, the Secretary of the Treasury has

issued the following regulation:

('9 L) MAll banking institutions may issue drafts transe

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve-Bank of St. Louis

ferring credits from any place in the United States %o
any other place in the United States and from any place
in the United States to any place in a foreign country
in ecnnection with payments for domestic and foreign
patent, trademark and design application fees, and in
payment for domestic and foreign patent and trademark
taxes and renewals, No gold or gold certificates
shall be paid out, withdrawn, or exported under this

regulation,

W, H, WOODIN
Secretary of the Treasury.

eSS,
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TELEGRAM
FEDERAL RESERVE BOARD
WASHINGTON liarch 1%, 1933
Young - Boston Seay - Richmond feery - Fﬁiniﬁ&yﬁlis
ﬁa.rrfson ~ Yow York Klack - stianta Humdlton - Rauses City
Forris - Fhiladelphia MieDougal ~ Chicago Mokinney - 'Qalj.e.s
Fanciier ~ Cleveland artin - St. Jouls talkine - 5&u ¥raccisco

TRANS RO, Under authority conferred upon him by President's

proclemationg of March 6 and 9, 1933, deelaring and contiming :
baak holiday, Searetary of Treasury has issued following regulation: §
SPending the determination by the Treasury Department of a suitabdle .
procedure for licensing the delivery of gold for use in trade, pro-
fession or art, Fedsral Reserve banks are lsredy authoriszed to
deliver upon request therefor gold in amounts desned by such bank
to be reasonably required fay legitimate and customary uses in
trade, profession or art, xrovided such request is accompanied by
affidavit of the person regquesting such gold stating the amount
of unseamfactured gold on hand and the facts msking it necessary

to obtain such gold for the purpose of maiataining esployneat.
¥All banics licensed to open for usaal and normal funmotions are
parmitted to carry ocut any transaction necessary to complete
the dslivery of any s0ld authorized by apy Pederal reserve bank
to be dcumd in accordance with such request.®
Relessed to vress as regalation 25.

Secretary has also issued pudblic statement dirscting thet requests for
delivery of gold for use in trade, profession or art de sulmitted to Federsl
reserve dank of the distriot accompanied by affidavis referred to in regulation,
and stating thet accurate resords sust be kept of d!.apoﬁtiou of all gold which

ILE COY

may be rel

|g|tlzed 2%
tp Ilfrasér.stl

ederal Reserve Bank Of St Lou|s""'“
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3 (,{7 7%
No., 25
TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 13, 1933

Under the authority conferred upon him by the President's
proclamations of March 6, 1933, and March 9, 1933, declaring and
contimuing a bank hnliday, the Secretary of the Treasury has issued
the following regulation:

"Pending the determination by the Treasury Depart-

ment of a suitable procedure for licensing the delivery

of gold for use in trade, profession or art, Federal

Reserve banks are hereby authorized to deliver upon

request therefor gold in amounts deemed by such bank

to be reasonably required for legitimate and customary

uses in trade, profession or art, provided such request

is accompanied by affidavit of the person requesting such

gold stating the amount of wmanufactured gold on hand

and the facts making it necessary to obtain such gold

for the purpose of maintaining employment,

"A1l banks licensed to open for usual and normal

functinns are permitted to carry out any transaction

necessary to complete the delivery of any gold authorized

by any Pederal Reserve Bank to be delivered in accordance

with such request,"

W, H. WOODIN
Secretary of the Treasury

Digitized for FRASER
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L No. 25
| TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 13, 1933
Under the authority conferred upon him by the President's
proclamations of March 6, 1933, and March 9, 1933, declaring and
continuing a bank hnliday, the Secretary of the Treasury has issued

the following regulation:

AN g g,

ST i 3 S, SN 5 P M s

(é)Si)' "Pending the determination by the Treasury Deﬁéét—
ment of a suitable procedure for licensing the delivery
of gold for use in trade, profession or art, Federal
Reserve banks are hereby authorized to deliver upon
request therefor gold in amounts deemed by such bank
to be reasonably required for legitimate and customary
uses in trade, profession or art, provided such request
is accompanied by affidavit of the person requesting such
gold stating the amount of unmanmuifactured gold on hand
and the facts making it necessary to obtain such gold
for the purpose of maintalning cmployment.

"A11l banks licensed to open for usual and normal
functions are permitted to carry out any transaction
necessary to complete the delivery of any gold authorized
by any Tedersl Reserve Bapk to be delivered in accnrdance

with such request,"

W. H. 7OODIN
Secretary of the Treasury

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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TELEGRAM

% FEDERAL RESERVE BOARD
WASHINGTON
darch 12, 1927,
Young -~ Boston Seay - Richmond Geery - Minneanolis
Harrison - New York Black - Atlanta Hoamilton - Kansas City
Norris - -hiladelphia McDougal -~ Chicago MeKinney = Dallae
Fancher - Cleveland Martin - St. Louis Calkins ~ San Francisco

B8 HQ 9 ZZ Under authority conferred wwcn him by Fresidentts
Froclamations of iorch 6 snd 9, 1937, declariaz nnd contimuing
benk boliday, secretary f Treagury nss issued following regulntiont
#2411 bonidng institutions may cash of Jicial drafis
drawn wion the  eorctary of tnte for payueat of salaries,
travelinz and otter contingent exnemges but not for vere
sonnl account, and remit the amcunts thersof to the b iks

fronm which the drafts are rcceived, provided that no gold

or old certificstses ghall be nnid out.®
teleaged to vress 28 regulation 24,

Korrill

83C/abh

O

I

%

FILE COPY ...
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No. 24

TRYASURY DEPARTMENT FOR IMMEDIATE RYLEASE
MARCH 12, 1933,

Under the authority conferred upon him by the President!s Proclamations
of March 6 and of March 9, 1933, declaring and continuing a bank holiday,
the Secretary of the Treasury has issued the following regulations:

"A1l banking institutions may cash official drafts

drawn upon the Secretary of State for payment of salaries,

traveling and other contingent expenses but not for per-

sonal account, and remit the amounts thereof to the banks

from which the drafts are received, provided that no gold

or gold certificates shall be paid out."

W. H. WOODIN
Secretary of the Treasury.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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No. 24

TRYASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCE 12, 1933,

Under the authority conferred upon him by the President's Proclamations
of March 6 and of March 9, 1933, declaring and continuing a bank holiday,
the Secretary of the Treasury has issued the following regulatioms:

(Q\}.) "A1ll barking institutions may cash official drafts
drawn upon the Secretary of State for payment of salaries,
traveling and other contingent expenses but not for per-
sonal account, and remit the amounts thereof to the banks

from which the drafts are received, provided that no gold

or gold certificates shall be paid out."

W. H. WOODIX
Secretary of the Treasury.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Peded from the Unclassified / Declassified Holdings of the National Archives

DECLASSIFIED

l Authority £610 50|

¥orm 1i8DL
TELEGRAM
FEDERAL RESERVE BOARD
WASHINGTON
March 12, 1933,

Young = Boston " Seay = Richmond Geery = Minneapolis
Barrison = New York . Black = Atlanta Hamilton « Kansas City
Borrls = Philadelphia MoDougal = Chicago MoKinney « Inllas
Fancher = Cloveland Martin - St. Louls Calking -~ San Franciseo

TRANS ,L&ij Under authoridy conferred uwpon him by President's
Proclamations of March 6th and 9th, and Executive OMer of President of
the United States, dated March 10, 1933, Secretary of Treasury has issued.
following regulation governing all banking inatitutions whether or.mo%
1icensed to carry on usual and normal functions by Secretary of Treasury
or qvprd;)riat. State authority:

| "#o beuking institutfon shall permit say withirawal
by any werson when such instit.tion, 2etiag in ;mod faith, shwll
deca th+t the withdrowal is intended for hearding. ‘ay b-niing
instit tion, before yermitting the withdrawnl of larje or une
wsual -—mounts of currency, ey require from the jerson roquests
ing such withdrawal, a full statement under oath of the TUrLO8e
for which the currency is requested.”

Relecsed to press as regulatiom 23,

orrill

SRC/abh
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Nao. 23

TRTASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCH 12, 1933,

Under the authority conferred upon me by the President's Proclamations
of March 6th and March 9th and Executive Order of the President of the
United States, dated March 10, 1933, I hereby issue the following regula—
tion governing all Banking Institutions whether or not licensed to carry
on usual and normal functions by the Secretary of the Treasury or appropriate
State auvthority: °

"No banking institution shall permit any withdrawal by any
person when such institution, acting in good faith, shall deem

that the withdrawal is intended for hoarding. Any banking

institution, before permitting the withdrawal of large or un-

usual amounts of currency, may require from the person request-

ing such withdrawal, a full statement under oath of the purpose

for vhich the currency is requested.”

W, H. WOODIN,
Secretary of the Treasury. .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Yo, 23

TRTASURY DEPARTMENT FOR IMWMZDIATE RELEASE
MARCH 12, 1933,

Under the authority conferred upon me by the President'!s Proclamations
of March 6th and March 9th and Executive Order of the President of the
United States, dated March 10, 1933, I hereby issue the following regula-
tion soverning all Banking Institutions whether or not licensed to carry

on usual and normal functions by the Secretary of the Treasury or appropriate

AR e v 2 w a

State avthority:

o e e e s s et A

(; 3) ”No banking institution shall permit any withdrawal by any
person when such institution, acting in good faith, shall deem
that the withdrawal is intended for hoarding. Any barking
institution, before permitting the withdrawal of large or un—

usuval amounts of currency, may require from the person request-

ing such withdrawal, a full statement under oath of the purpose

for which the currency is requested."

w. H, WOOILIN,
Secretary of the Treasury.

Digitized for FRASER

Federal Reserve Bank of St. Louis
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= TELEGRAM
FEDERAL RESERVE BOARD
WASHINGTON
lisreh 13, 1933.

Young - Doaton 3eay = Richnond (ieery -~ Minneapolis
Harrisen - Hew York Blazk - Atlante Namilton - Kemesas ity
Norris = “hiladelphia leDougal - Chicago VeXinrey ~ Dallas
Haneher = Cleveland Martin - 5t. Louis Jalkins - San Pranciasce

TRA S
of ¥arch © and 9, 1055, declaring and continuing bank holiday, Secretary of

Treagury has smended degulation 22, gso that the first sarapraph thersof

shall read as Zollows:

31l Pederal lend banks, Fedural intermediante credit
banka, joint atook land banks, Efedeml hesse loan benks,
Jornorations orzanized undor 3ection 25(a) of the Federal
Reserve .iet, resional asricultural ceredit coyporations and
the Hecomstruction Fipancee Jorporation ars &mby pemitted
to open at 9§ o'clock, a. 1., londay, jarch 1, 1833, to
perlorm their usual banking Munctions exeept wo the exbent
prohivited by the executive order of the rezident of the
United 3tates, issued Narch 10, 1863, dy Tedersl or 3State
law, or as may hemértar be iimited ar prchibited by

regilations promlsated by the Jecretury of the Troasury.”

This anmendment releoased %o press,.

ederal Reserve Bank of St. Louis

}fﬂm n L4
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Under authority conforred upon him by Iroegident's proclamations
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TREASURY DEPARTMENT Amendment to No. 22.

FOR IMMEDIATE RELEASE,
MARCH 13, 1933,

Regulation No. 22 issued March 11, 1933, under the authority
conferred upon me by the President!s proclamations of March 6, 1933
and of March 9, 1933, declaring and continuing a bank holiday is
hereby amended so that the first paragraph thereof shall read as
follows:

"All Federal land banks, Federal intermediate credit
banks, joint stock land banks, Federal home loan banks,
Corporations organized under Section 25(a) of the Federal
Reserve Act, regional agricultural credit éorporations and
the Reconstruction Finance Corporation are hereby permitted
to open at 9 o'clock, a. m., Monday, March 13, 1933, to
perform their usual banking functions except to the extent
prohibited by the executive order of the President of the
United States, issued March 10, 1233, by Federal or State
law, or as may hereafter be limited or prohibited by

regulations promigated by the Secretary of the Treasury."

W. H. WOODIN
Secretary of the Treasury.

Digitized for FRASER
http://fraser.stlouisfed.org/
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TREASURY DEPARTMENT Amendment to No. 22,

FOR IMMEDIATE RELEASE,
MARCH 13, 1933,

Regulation No., 22 issued March 11, 1933, under the authority
conferred upon me by the President!s proclamations of March 6, 1933
and of March 9, 1933, declaring and continuing a bank holiday is
hereby amended so that the first paragraph thereof shall read as

follows:

P~ r— o 95 T R T SR

(GWWVV\&M 1 ‘L:'> "All Federal land banks, Federal intermediate credit

banks, joint stock land banks, Federal home loan banks,
.Corporations organized under Section 25(a) of the Federal
Reserve Act, regional agricultural credit corporations and
the Reconstruction Finance Corporation are hereby permitted
to open at 9 otclock, a, m,, Monday, March 13, 1933, to
perform thelr usval banking functions except to the extent
prohibited by the executive order of the President of the
United States, issued March 10, 1933, by Federal or State
law, or as may hereafter be limited or prohibited by

regulations promulgated by the Secretary of the Treasury."

W. H. WOODIN
Secretary of the Treasury.

Digitized for FRASER
http://fraser.stlouisfed.org/
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FEDERAL RESERVE BOARD
WASHINGTON

varch 12, 1953,

Young - Boston Seay - Hielmond Geery - Minneapolis
Harrison - New York Black - .itlanta Hemiltem -~ Kansas City
Norris - Philadelphia MeDougal -~ Chicago MeKinney - Dallas
Fancher - Cloveland Martin - St. Louis Calkins - Sea Franeiseo

Under authority eonferred upon him by the President's

Proclamations of Mareh 6 and 9, 1933, declaring and continuing bank holiday,

the Ceeretary of Treasury has issued the following rogulation:

"4l1l Fedoral land banks, Federal intermsdiate eredit banks,

Joint stock land banks, Federal home loan banks, regional agricultural
credit corporations and the Reconstruction Finanee Corporation are hereby
permitted to opem at 9 o'clock, a. m., Monday, karch 13, 1833, to perform
their usval banking functions exeept to the extent prohibited dy the exsou-
tive order of the rresident of the United States, issued Merreh 10, 1933, by
Federsl or State law, or as may hereafter bs limited or prohibited by regu-
lations premulgated by the Seeretary of the Treasury.

"This permissiom, as to each of the foregoing banking institutions,
may be revoked in whole or im part by the seeretary of the Treasury at any
time, und is granted as to each such institution upon the express comiition
that sueh institution shall deliver, within thirty days from the date here-
of, to the Treasurer of the United States or 3o a Fqgegal Reserve Bank or a
Federal Reserve branech bank of the district im which it 1s located, ail gold
coin, gold tulliom and gold ecrtificates omned by it, and receive payment in

eredit or in other forms of coin or in currency.”

3. 0454

Digitized for FRASER
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No. 22
THEASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCH 11, 1933,

Under the authority conferred upon him by the President's Proclamations
of March 6, 1933, and of March 9, 1933, declaring and continuing a bank
holiday, thé Secretary of the Treasury has issued the following regulations

YAll Federal land banks, Federal intemrmediate credit banks,
joint stock land banks, Federal home loan banks, regional agri-
cultural credit corporations and the Reconstruction Finance
Corporation are hereby permitted to open (;at 9 o'clock,)a. M.,
Monday, March 13, 1933, to perform their usual banking functions
except to the extent prohibited by the executive order of the
President of the United States, issued March 10, 1933, by

(Federal or State 1aw) or as may hereafter be limited or prohibited

Sy regulations promulgated by the Secretary of the Treasury.

"This permission, as to each of the foregoing banking insti~
tutions, may be revoked in whole or in part by the Secretary of
the Treasury at any time, and is granted as to each such inétitu-—
tion upon the express condition that such institution shall
deliver, within thirty days from the date hereof, to the Treasurer
of the United States or to a Federal Reserve Bank or a Federal
Reserve branch bank of the district in which it is located, all
gold coin, gold bullion and gold certificates owned by it, and
receﬂve payment in credit or in other forms of coin or in

currency."

Digitized for FRASER
http://fraser.stlouisfed.org/
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0,

NO'. 21. .

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCH 11, 1933,

Under the authority conferred upon him by the President!s
Proclamations of March 6, 1933, and of March 9, 1933, declaring
and continuing a bank holiday, the Secretary of the Treasury
has issued the following regulation:

"Banking institutions which are not members of .
the Federal Reserve System or organized under the
laws of the United States and which are not under
the immediate supervision of any State authority may,
on and after March 13, 1933, carry on their normal
and usual functions, except as otherwise prohibited
and except that no such institution shall pay out
any gold coin, gold bullion or gold certificates,
unless authorized by the Secretary of the Treasury,
nor allow withdrawal of any curreﬁcy for hoarding,
nor engage in any transaction in foreign exchange
except such as may be underteken for legitimate and
normal business requirements, for reasonable traveling
'@nd other personal reguirements, and for fulfillment

@f contracts entered into prior to March 6, 1933,"
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No. 21

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE

MARCH 11, 1933,

Under the authority conferred upon him by the President's

Proclamations of March 6, 1933, and of March 9, 1933, declaring

and continuing a banl holiday, the Secretary of the Treasury

has issued ithe foliowimgreguiationy— — S
/

(’ ') "Banking institutions which are not members of

Dlpitized for FRASER
h§p://fraser.stlouisfed.org/

the Federal Reserve System or organized under the
laws of the United States and which are not under
the immediate supervision of any State authority may,
on and after March 13, 1933, carry on their normal
and usual functions, except as otherwise prohibited
and exceptvthat no such institution shall pay out
any gold coin, gold bullion or gold certificates,
unless authorized by the Secretary of the Treasury,
nor allow withdrawal of any currency for hoarding,
nor engage in any transaction in foreign exchange
except such as may be undertaken for legitimate and
normal business requirsments, for reasonable traveling
fnal requirements, and for fulfillment

#ntered into prior to March 6, 1933."

F@deral Reserve Bank of St. Louis
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TELEGRAM '

CRAMC A0

FEDERAL RESERVE BOARD

WASHINGTON
Larch 12, 18834,
Toung = Sustom Jeey - ichwmond Goory = lMinneanolis
darrison ~ liew York Nack - itlanta Homilton « {ongrg CLUy
¥orris = hilcdel hia Melougal « ileago ¥eZioney = Jz2llag
Faacher - tleveland Hartin « 3t. Louis Calking - usan ‘raciaco

TR R e}fz/mder authority conferred upon him by the I'resident's
rroclamations of lsrch Gth and 9th, 1933, declaring and continuing
hanik holiday, the Jecretary of Tressury has isgued the following
regulation ¢
“Benicddng institutions which are not mszbers of the
federal ‘cserwe iystom or organized under the lews of the
fnited Jtates and which are not under the immedinte supere
vigion of any “tate authority :my, on aznd after izrch 13,
19:2’:3..cam ok their normal snd usual functions, except =28
otherwise prohibited and except that no such institution
shall 74y out any gold coin, gold bullion or ;214 certificates,
unless authorised by the .:ecretary of the ireasury, nor allow
withdrawal of any currency for hoarding, nor engoge in eny
tmé:mcticn in foreign exschrnge except such ag may be underw
token for legitimate and nomsel business requirements, for
resgonable traveling nud other sersonal req.ireuents, snd

for £u3f11lment of coantr-cts entered into nrier to linrch §,
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7 FEDERAL RESERVE BOARD
WASHINGTON
Mareh 13, 1988,

Curtiss ~ Yeung ~ Dosten S8tevens - MeDougal - Chieage
Case ~ Harrisem - New York ¥ood - Martim - St. louis

Austin - Korris ~ Fhiladaljphin Bailey - Osery - Minnsspolis
DeCamp ~ Fancher ~ Cleveland MeClure - Hamilten - Kansas City
Eoxton -~ Ssay ~ Riekmend Walsh ~ MeKimney -~ Dallas
Newton ~ Blask - itlamta Newton -~ Calkins - Ssn Freneises

TRANS. S kl ;\x Usder mthority souferred upom him by the President’s
Proclamtions of Marek 6 snd 9, 1033, declaving md contimning benk holiday,
the Seecretary of the Treasury has isswméd ths follewing regulationm:
®"All Federsl reserve bBanks and their kremclwe

and agenciea may open kmh 13, 1933, and may vemain

opan for ths performanee of all usual snd mormml] banking

funetions exeept as prohibited by the Exscutive Order issued

by the Presideat ox Mareh 10, 1993, mmd amy further orders or

regulations hexeafter issaed.”
Ielsased %0 the press as regulaiien 30,

Merrill.
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H70,

NO. 20‘

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE,
MARCH 11, 1933,

Under the authority conferred upon him by the President!'s
Proclamations of March 6, 1933, and of March 9, 1933, declaring
and continuing a bank holiday, the Secretary of the Treasury
has issued the following resgulation:

"All Federal Reserve Banks and their Branches

and Agencies may open March 13, 1933, and may remain

open for the performance of all usual and normal

banking functions except as prohibited by the

Executive Order issued by the President on March

10, 1933 and any further orders or regulations

hereafter issued,"

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Loui
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No. 20

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCH 11, 1933,

Under the authority conferred upon him by the President's
Proclamations of March 6, 1933, and of March 9, 1933, declaring

and continuing a bank holiday, the Secretary of the Treasury

has issued the following regulationg

(? 0) "All Federal Reserve Banks and their Branches
and Agencies may open March 13, 1933, and may remain
open for the performance of all usual and normal
banking functions except as prohibited by the
Executive Order issued by the President on March
10, 1933 and any further orders or regulations

hereafter issued."

Digitized for FRASER
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TELEGRAM

. PRTAN%
FEDERAL RESERVE BOARD

WASHINGTON
March 12, 1933.
‘ouhg - Josztom Jesy - ldchmond e ry - dinneapolle
Horrison - Hew Jork Blsck -~ stimnte Boailtom = Emusas Oity
Korris = ‘hiladelnhia ¥elowgzal -« Chicego licKinney - Dallse

Fencher - Uleveland

HRartin - St Louls Grlkdins - 3sm Frooeclpeo

b
PRAHE h‘»i Under suthority conferred upom hin by the President's

Froclammiions of Haroh 6th and 9th, 1923, declaring and contimuing bank

holiday, the learetary of the Treasury has issued ths fullowing regulationt
"Ixcent as otherwice prohibited by law, benldng

institations zmy exzercise their normsl and woual

functions In rermitting sudstitution for or release

of eollaterel held dy them, vprovided other avllateral

or sagh of equal or groater value is receiwsd in
axchange therefor.*
Rolesged to the press ss regul-=tian 19.

igitized for FRASER
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No. 19,

TREASURY DEPARTMENT FOR IMMEDIATE RELFASE
MARCH 11, 1933,

Under the authority conferred upon him by the President's
Proclamations of March 6, 1933, and of March 9, 1933, declaring
and continuing a bank holiday, the Secretary of the Treasury
has issued the foilowing regulafion:

"Except as otherwise prohibited by law, banking
institutions may exercise their normal and usual
functions in permitting substitution for or release
of collateral held by them, provided other collateral
or cash of equal or greater value is received in exchange

therefor."
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No. 19

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE

MARCH 1Z, 1933.

Under the authority conferred upon him by the President's
Proclamations of March 6, 1933, and of March 9, 1933, declaring

and continuing a bank holiday, tbe Secretary of the Treasury

. . . ORIty
has issued Lhcedoirboming oo

(J Q) "Except as otherwise prohibited by law, banking
ingtitutions may exercise their normal and usual
functions in permitting substitution for or release
of collateral held by them, provided other collateral

or cash of equal or greater value is received in exchange

therefor. "
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TELEGRAM

FEDERAL RESERVE BOARD
WASHINGTON

Mared 11, 1033,

Young -~ Boston Seay -~ Richmend Gesry - Ximmeapolis
Barrison - New York Blaek ~ itlanta Hemilton - Kansas City
lorris - Fhiladelphia MeDougal - Chicago McKimmey -~ Dellas

Pancher -~ Cleveland Hartin - 3% louis Celkins - Sem Franoiseo
TRANS . Under suthority eonferred upoa him by President's Proclamations

of Mareh € amd ¥, 1933, declaring end eontinuing bdank holiday, Sesretary of
Treasury has issusd following regulation:

"All benking fnstitutions are heredy asuthorized to
subseribe and pay for aay United Statea Goverament
obligetions whiek xay b offered for subssription and sale
by the Soeretary of the Treasury. Fedsral Ra#om Beanks
may ¢arry on sweh fumctions as may be neoeessary %o
fagilitato suek transactions as ave anthorized by this
regulation.

*All Federel Ressrve Banks are suthorized to redeen
mtured obligasions of the United States and to caak matured
sotpons provided no gold or gold esrtifisates shall de
peid oms.”

Relsased to press as Regulation 18,
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No. 18

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE

MARCH 11, 1933,

Under the authority conferred upon him by the President's

Proclamations of March 6, 1933, and of March 9, 1933, declaring

and continuing a bank holiday, the Secretary of the Treasury

has issued the following regulation:

Digitized for FRASER
http://fraserstewisfed.org/

Federal Reserve Bank of St. Louis

"All banking institutions are hereby authorized to
subscribe and pay for any United States Govermnment
obligations which may be offered for subscription and
sale by the Secretary of the Treasury. Foderal Re-
serve Banks may carry on such functions as may be
necessary to facilitate such transactions as are
authorized by this regulatidn.

"A1l Federal Reserve Banks are authorized to
redeem matured obligzations of the United States and
to cash matured coupons provided no gold or gold

certificates shall be paid out."
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NO. 18

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
MARCH 11, 1933,

Under the authority conferred upon him by the President!s
Proclamations of March 6, 1933%, and of March 9, 1933, declaring
and continuing a bank holiday, the Secretary of the Treasury

has issved the following regulation:

—

(/8) YAll banzing institutions are hereby authorized to

subscribe and pay for any United States Gowvernment
obligations which may be offered for subscrintion and
sale by the Secretary of the Treasury. Federal Re-
serve Banks may carry on such functions as may be
necessary to facilitate such transactions as are
authorized by this regulation.

MAll Federal Reserve Banks are authorized to
redeem matured obligations of the United States and
to cash matured coupons provided no gold or gold

certificates shall be paid out."
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FEDERAL RESERVE BOARD
WASHINGTONE‘W b 10, 1050,
Young - Goston Soay - itchnord Gesry -~ Hinneapolis
Harrison =~ New York Bluok - Atlenta Hamilton - Runses City
Harris - Philadelphia Wbougal - chioago Holimey - Dallas
Paneher = Cleveland Hartin - St. -Louis - Smiking -« dam Prancisco
TRANS. Under mithority coaferrod upon him by Fresident's proclammtions

of March 8 and 9, 1933, declaring and contimuing bank holiday, Secrctary of
Troapury hes lssued following regulation:
"Any banking institation mmy, vhen the mxpem

consant thereto, pay checks iésued prior to Farch 8,

193G and received in due course off businese by the

drawes banking institution, by charging the amounts

thereol to the aceounts of the drawer: and orediting

such amounts to the aceaunts of such owners on the

books of the drawee banking institution."

Released to press as Remulation 17,
/

Borrill.
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No. 17

TREASURY DEPARTMENT FOR IMMEDIATE RELTASE
March 10, 1933,
Under the authority conferred upon him by the President's
Proclamations of March 6 and of March 9, 1933, declaring and
continuing a bank holiday, the Secretary of the Treasury has
issued the following regulation:
"Any banking institution may, when the owners
consent thereto, pay checks issued prior to March
6, 1933 and received in due course of business by
the drawee banking instifutiow. by charging the amounts
thereof to the accounts of the drawers and crediting
such amounts to the accounts of such owners on the

books of the drawee banking institution."

Digitized for FRASER
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No. 17
TREASURY DEPARTMENT FOR IMMEDIATE RALEASE
March 10, 1933.
Under the authority conferred upon him by the President!s
Proclamations of March 6 and of March 9, 1933, declaring and
continuing a bank holiday, the Secretary of the Treasury has

issued the following regulation:

s T

(?‘71) "Any banking institution may, when the owmers
consent theretc, pay checks issued prior to March
_6, 1933 and received in due course of business by
the drawee banking institution, by charging the amounts
thereof to the accounts of the drawers and crediting
such amounts to the accounts of such owners on the

books of the drawee banking institution."

Digitized for FRASER
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No. 17
THEASURY DEPARTMENT FOR IMMEDIATE RELEASE

March 10, 1933,

Under the authority conferred upon him’by the Presidentt®s
Proclamations of March 6 and of March 9, 1933, declaring and
continuing a bank holiday, the Secretary of the Treasury has

issued the following regulation:

"Any banking institution may, when the owners
consent thereto, pay checks isasued prior to March
6, 1933 .and received in due course of business by
the drawee banking institution, by charging the smounts
thereof to the accounts of the drawers and crediting
such amounts to the accounts of such owners on the

books of the drawee banking institution.”

Initialed by: J.P.D.
H.HQB.
JoT«He
J.HOD.
C.M.
F.R.H.
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Geary - Miznsapolis
Mamilton ~ Xansas ity
Nelinney - Dellzs
{alkins - Ssn Trancliece

Form 148D \
TELEGRAM
FEDERAL RESERVE BOARD
WASHINGTON
Barech 10, 1933

Young - Boston Seny - Richmend
Barrison ~ New York Blask ~ Atlanta
¥orris - Philadelphis KeDougal ~ Chieago
Faocher - Clevelsad Kartin - 8t. Louls

TRANS KO, Regunlstios of Secretery of Treasury contsined Trens Ko, 1602

relsased to preas as Regulatiom (16).
EeClslisnd
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FEDERAL RESERVE BOARD L{{ P

4

WASHINGTON

Mareh 10, 1933,

Young - Boston Seay - Richmond Geory - Eimneapolis
Harrison -~ Hew York RAlack - Atlanta BHamiltom - Xansas Cisy
Korris - Philadelphia MeDougal - Chicage MeKinney - Dallas
Fansher -~ Cleveland ¥artin -~ St. Louis Calkins - San Franciseo

TRANS. Under authority eonferred upon him bWy President's

Proclamation of lerech &, 1933, as extended, declaring bamk holiday, Secretary

of Treasury has fasued following regulation: "ill banking institutions are

heroby authorized to take sueh steps mnd esrry through such sransactions as

mey be notessary te camplste for their owa aocount, or ths ascount of their

cuntomers, payment om sny subseriptions for Treasury »ills of the United

States for whish paymsat was due om Narsh 6, 1953,

RC ;acw

=
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No. 16.

TREASURY DEPARTVMENT FOR IMUEDIATE RYLEAST
MARCH® 10, 1933,

Under the authority conferred upon him by the President's
Proclamation of March 6, 1932, as extended, declaring a bank holiday,
the Secretary of the Treasury has issued the following regulation:

"All banking institutions are hereby

authorized to take such steps‘and carry through

such transactions as may be necessary to complete

for their own account, or the account of their

customers, payment on any subscriptions for

Treasury bills of the United States for which

pavment was due on March 6, 1933,"

W. H. WCODIN
Secretary of the Treasury.
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No. 16,
TREASURY DLEPARTMENT FOR IMMEDIATE RELEAST
MARC™ 10, 192323,
Under the authority conferred upon him by the President's
Proclamation of March 6, 1933, as extended, declaring a bank holiday,
thew.the—@re&smﬁhas-mmw regulation:
-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(/ ‘:) YA11l banking institutions are hereby
authorized to take such steps and carry through
such transactions as may be necessary to complete
for their own account, or the account of their
customers, payment on any subscriptions for
Treasury bills of the United States for which

payment was due on March 6, 1933,"

W. H., WOODIW
Secretary of the Treasury.
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TELEGRAM

FEDERAL RESERVE BOARD

WASHINGTON
Tomg Pancher NcREER B, 1833, paaiton
Jeston Cleveland Chicage Kansas City
REarrisen Seay Martin ¥eXisney
Fow York Rishmond 8t. Louis Dallas
Failadelpbia | Atianss Kizneapshis San Francisse

Trams. %o }-63}—/—

Undar sathority conferred upon him by the President's proclammiion of
Nareh 6, 1933, mmugamnnuy. Secrelary of Treasury has issued
following regulation: EOYE j/m parmission granted in Regulation Number

7 tat doposits haretofore recsived by my dasking imstitution parsusnt o
agresmmnt or legislative suthority previding for segregation end rejayment
without restriction nmay de mnm includes any dank ia which sy
sugh deponits have been yedeposited by or cu behalf of the recsiviag dank in
acoordance with fweh agreament or legislative axitioiity, TEQUOTE

MORRILL
oS

Bl /sad

; L3
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Young Fancher MoURE@ 8, 1933. puuiiton
Boston Cleveland Chicago Kangsas City
Harrison Seay Martin McKinney
liew York Hichmond St. Louis Dallas
Norris Black (reery Calicing
¥hiladelphia Atlanta Minneapohis San Francisco

[ £ ’!' . )
Trans. Ho. \ e o

Under authority conferred upon him by the Fresident's proclamation of

!

Maren 6, 1933, declaring a bank holiday, Secrstary of Treasury has hs\ud//}_

following regulation: QUOTE The permission granted in Regulation Number ' /7
7 that depoaits heretofore received by my banking institution pursuant to
agreement or legislative authority moviding for segragation and ropnymniw
without restriction may be paid on demand, includes any bank in which any

such deposits have bDeen redeposited by or on behalf of the receiving bauk in
accordance with sush agreement or legislative mmibsvity. UNQUOTE

MORRILL

BMW/sad

i

@ ey
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No. 15

TREASTRY DEPARTMEMT FOR IMMZEIDIATE RELEASE
March &, 1933.

Under the authority conferred upon him by the Presidentts
Proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

"The permission granted in Regulation Number 7 that
deposits heretofore received by any banking institution
pursuant tc agreement or legislative authority providing
for segregation and repayment without restriction may

be paid on demand, includes any bank in which any such

deposits have becn redeposited by or on behalf of the

receiving banit in accordance with such agreemeat or

legislative autnority."

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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No. 15
TREASURY DEPARTMENT FOR INMEDIATE RELEASE

March 8, 19303.

Under the authority conferred upon him by the President's
Proclamation of Harch 6, 1933, declaring a bark holiday, the
Secretary of the Treasury has issued the following regulation:

s R AN I

' (/Qi) "The permission granted in Regulation Number 7 that

deposits heretofore received by any banking institution
pursuant to agreement or legislative authority providing
for segregation and repayment without restriction may
be paid on demand, includes any banlt in which any such
deposits have been redeposited by or on behalf of the
receiving bank in accordance with such agreement or

legislative authority.!
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¥o. 15

TREASURY DEPARTHENT FOR ILMEDIATE RELEASE
March 8, 1933.

Under the authority conferred upon him by the President!s
Proclamation of tiarch 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

"The permission granted in Regulation Number 7 that
deposits heretofore received by any banking institution
pursuant to agreement or legislative authority providing
for segregation and repayment without restriction may

be paid on demand, includes any banlit in which any such

deposits have been redeposited by or on behalf of the

receiving bank in accordance with such agreement or

legislative authority.M

g——r
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FEDERAL RESERVE BOARD
WASHINGTON
March 7, 1933,
ot ¥ancher MocDougnl Hamilton
;esmn Cleveland Chicago Tansas City
Barris Seay ¥artin BcXinney
Eow g:: Richmond St. Loals Dallas
Calkins
i Black Gouxy
xin;alphh Atlante Kinneapolis San Francisce

Under authority conferred upon him by Fresident's proclamsiion declar-
ing bank holiday Secretary of Treasury has fesusd following regulationl
QUOTR Fedaral reserve banks are authoriged te conduct their normal

and vsual operstions as fiscal agents of the United Siates in transac-
tions pertaining to the exchange of obligations of the United States,

such a¢ making sxchange of dermominations, exchanging coupon for reglstered

bonds, and vice versa, receiving registered bomds for transfer and effect..
ing CePelie transsetions. UNQUUTR

Morrill.
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No. 14,

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 7, 1933.

Under the authority conferred upon him by the President's
Proclamation of March 6, 1933, declaring a bank holiday, the

Secretary of the Treasury has issued the following regulation:

"Federal reserve banks are authorized to
conduct their normal and usual operations as
fiscal agents of the United States in transactions
pertaining to the exchange of obligations of the
United States, such as making exchange of denomina-
tions, exchanging coupon for registered tonds,
and vice versa, receiving registered bonds for

transfer and effecting C. P. D. transactions,"

Digitized for FRASER
http://fraser.stlouisfed.org/ |
Federal Reserve Bank of St. Louis
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No. 14

TREASURY DEPARTHMENT FOR IMMEDIATE RELEASE

March 7, 193¢,

Under the authority conferred upon him by the President!s

Proclamation of March 6, 1933, éeclaring a bank holiday, the

Secretary of the Treasury has issued the following regulation:

{i?} "Federal reserve banks are authorized to

S —

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

conduct their normal and usual operations as
fiscal agents of the United States in transactions
pertaining to the exchange of obligations of the
United States, such as making exchange of denomin-—
ations, exchanging coupon for registered bonds,
and vice versa, receiving registered bonds for

transfer and effecting C. P. D. transactions,"
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No. 14
TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 7, 193Z.

Under the authority conferred upon him by the President!s
Proclamation of March 6, 1933, declaring a bank holiday, the

Secretary of the Treasury has issued the following regulation:

"Federal reserve banks are authorized to
conduct their normal and usual operations as
fiscal agents of the United States in transactions
pertaining to the exchange of obligations of the
United States, such as making exchange of denomin~
ations, exchanging coupon for registered bonds,
and vice versa, receiving registered bonds for

transfer and effecting C. P. D. transactions."

Digitized for FRASER
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Federal Reserve Bank of St. Louis




Reproduced from the Unclassified / Declassified Holdings of the National Archives

Form 48 b

~ DECLASSIFIED

l Authority §C1C 5CT

TELEGRAM = O R

FEDERAL RESERVE BOARD

WASHINGTON | 7 / q 39
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Toadolphia  Atimte T olts  San Frassie
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Digitized for FRASER
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ader authority cocaferred uvpon him by President's
prociamation declaring bank holiday Secretary of Treasury has issusd
following reguiation: JUOTE Any danking institutien lawfully engaged
in the business of acting as tru.;tco, oxscutor, administrator,
registrar of stocks end bonds, tranafer agest, guardian of estates,
assignes, recsiver, cosmities of estates of lunstice, or inm any
other fiduciary cepacity may comtinus to transact such business
in the normel and ususl manner; provided that in the conduct of
said business, except as may be permitted by other regulstions of the
Secretary of the Treasury, such banking ingtitution shall net pey
out or permit ths witbhdrawsal of coln or curreacy mor withiraw any

trust or fiducliary funds on deposit with any other department of
the bank UNQUOTE.

Federal Reserve Bank of St. Louis
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No, 13

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 7, 1933,

Under the authority conferred upon him b& the President's
Proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of the Tréasury hag issued the following regulation:

"Any banking institution lawfully engaged in the
business of acting as trustee, executor, administrator,
registrar of stocks and bonds, transfer agent, guardian
of estates, assignee, receiver, committee of estates of
lunatics, or in any other fiduciary capacity may con-
tinue to transaét such busiress in the normel and

usual manner; proavided that in the conduct of said

business, except as may be permitted by other regula-

tions of the Secretary of the Treasury, such banking
institution shall nnt pay out or permit the withdrawal
of coin or currency nor withdraw any trust or fiduciary

funds on deposit with any other department or the bank,"

Digitized for FRASER
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Wo. .13

TREASURY DEPARTIENT FOR IMMEDIATE RELEASE
March 7, 1933, .

Under the auvthority conferred upon him by the President's

Proclamation of March 6, 1933, declaring a dbank holiday, the

Vi

Secretary of the Treasury has

s AR T

»&3%33§MFhe followingwrggulation:

> o "Jwﬁﬂ‘&“\%‘”‘u‘nWM-’IE-"\"'A}?QAZK‘.@-‘: S

80 st S R

(/ 3) "Any banking institution lawfully engaged in the
business of acting as trustee, executor, administrator,
registrar of stocks and bonds, transfer agent, guardian
of estates, assignee, receiver, committee of estates of
lunatics, or in any other fiduciary capacity may con-
tinue to transact such business in the normal and
usuval manner; provided that in the conduct of said
business, except as may be permitted by other regula-
tions of the Secretary of the Treasury, such banking
institution shall not pay out or permit the withdrawal
of coin or currency nor withdraw any trust or fiduciary

funds on deposit with any other department of the bank,"

Digitized for FRASER
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FEDERAL RESERVE BOARD
WASHINGTON
m ,‘ l‘a"
Young ~ Boaton Seay - Bioimend Osaery -~ Mimasespolis
Harriscn -~ New York Mack - Atlanta Bamilbon - Xaxsas City
Rorris - Pailadsliphia Medengal -~ Chisago XeXianay - Dallns
Teansher ~ Clevaland Martin ~ 9%, louis Calkins -~ 3sx Freaciseo
TRANS . » Under the smthority soaferred wpon him by the President's

i

proslsmation of Narwh ¢, 1983, declariag & bask holiday, the Seeretary of the
Treasury has issued the following regulstiens: quets Clearing hsuse asscciations
end othey assoelstions ergunized to provides an sdequately sesured medium of
teaporsry sxchunge, e hershy pearmitted o fssw sertificates mw& sound
sssets of beaking institetions, swed sertifisstss to be deliversble by owsh
irstitution to 1ts oreditors sd Sspoeitors om & jrorats basis, provided,
howsver, that 2o sweh ssrsificates almll b ismed before Friday, Marekx 10,

isx, vlﬁﬁtmmﬁ of the Jseretery of the Treasury addressed to the
mm«mwmm proposing to ismus MMM‘,
mmwwmw this permission may bs Tevoksd i3 the svent that a matiewel
mmmﬁnummumia propossd by the Jecretary of he

Treasuyy 1218 kis opinton the swsewss of sued plan would de inceamsistent with
the am of the sartificess plan uRqueis.

« FIL
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FOR DAIUDIATE ELnaSE

Under* the suthority oonferred upon him by the rFreaident's proclena-
tion of ¥arch 6, 1833, deelaring & bank holiday, the Zeoretery of the
Treasury has lsaued the following regulations:

"Clearing house ussociations and other assoclations or-
gonized to provide un adequately seocured medium of temporsry
exchonge, are hereby permitted to issue cortificates cgeinst
sound ussate of banking institutions, such sertificates to be
delivereble bty eseh 1not1tut16n %0 1ts creditors and daepoaitors
on a prorats basis, provided, however, tirt no such certificaise
si:x11 be issued before ™riday, Yereh 10, 1833, without the con-
sent of the Lecretary of the vYreasury sddressed to the clearing
house or otser sssocistion proposing to lessue such certificates,
and furtier provided that this permission msy be revoked in the svent
thut a nationel plan to meet the existing enmergency 1p proposed
by the Seeretary of the Treasury if in his opimnion the success
of such plun would be ineonsistent with the operation of tle ger-

tificuts plan.”

)
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
' March 7, 1933..

Under the authority contferred upon him by the President's procla~
mation of March 6, 1933, de¢laring a bank holidsy, the Sscretary of the
Treasury has issued the following regulations:

"Clearing house associations and other associations or-
ganized to provide an adequately secured medium of temporary
exchange, are hereby permitted to issue certificates sgeinst
sound assets of banking institutions, such certificate to be
deliverable by each institution to its creditors and depositors
on a pro rata basis, provided, however, that no such certificates
shall be issued before Friday, March 10, 1933, without the con-
sent of the Secretary of the Treasury addressed to the clearing
anuse nr other association proposing to issue such certirficates,
and further provided that this permission may be ¥evoked in
the event that a nationzal plan to meet the existing emergency
is propnsed by the Secretary of the Treasury if in his opinion
the success of such plan would be incongistent with the

oﬁeraﬁian of the certificate plan."
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE

March 7, 1933.

Under the authority conferred upon him by the Fresident!s procla~-

mation of March 6, 1933, declaring a bank holiday, the Secretary of the

Treasury has issued the . following regulationss =~ S

Digitized for FRASER
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(/?) iClearing house associations and other associations or-

ganized to provide an adequately secured medium of temporary
emchange, are hereby permitted to issue certificates against
sound assets of banking institutions, such certificates to be
deliverable by each institution to its creditors and depositors
on a prorata basis, provided, however, that no such certificates
shall be issued before Friday, March 10, 1933, without the con-
sent of the Secrefary of the Treasury addressed to the clearing
house or other association oroposing to issue such certificates,
and further provided that this permission may be revoked in

the event that a national plan to meet the existing emergency
is proposed by the Secretary of the Treasury if in his opinion
the success of such plan would be inconsistent with the

operation of the certificate plan."

[72]



o e M e K e S LB

DECLASSIFIED

l Authority £010 50|

Reproduced from the Unclassified / Declassified Holdings of the National Archives

Lo,

No. 11
TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 7, 1933,

Under the authority conferred upon the Secretary of the
Treasury by the President's Proclamation of March 6, 1933,
declaring a bank holiday, the Secretary of the Treasury
announces that any bank having a branch in a foreign country
may deposit collateral in the United States te secure ad-
vances to such branch in a foreign country, provided such
transaction does not involve any transfer of credit from the
United States to a foreign country and any bank having a
branch in an insular possession of the United States may de-
posit United States Govermment securities or other collateral
for a similar purpose when under the President's Proclamation
advances of local currency in the insular possession may law-

fully be made.
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No, 11
TIEASURY DEPAATMENT FCR IMLEDIATE RELEASE
March 7, 1933

Under the authority conferred upon the Secretary of the
Treasury by the President's Proclamation of March 6, 1933,
declaring a bank holiday, the Secretary of the Treggg;m;mnmmﬂ_m”m~““h_mmw
(”) announces tha%xy bank having a branch in a foreign country

may deposit collateral in the United States to secure ad-

vances to such branch in a foreign country, provided such
transaction does not involve any transfer of credit from the
United States to a foreign country and any bank having a
branch in an insular possession of the United States may de-
posit United States Government securities or other collateral
for o similar purpose when under the President's Proclamati m
advances of local currency in the insular possession moy law-

’
fully be mnde, /
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: Fo, 11
TIFASURY DEPARTMENT FOR IIGEDIATE RELEASE
March 7, 1933

Under the authority conferred upon the Secretary of the
Treasury by the President's Proclamation of March 6, 1933,
declaring a bank holiday, the Secretary of the Treasury
announces that any bank having a branch in a foreign country
may deposit collateral in the United States to secure ad-~
vances to such branch in a foreign country, provided such
transaction does not involve any transfer of credit from the
United States to a foreign country and any bank having a
branch in an insular possession of the United States may de-
posit United States Government securities or other collateral
for o similar purpose when under the President's Proclamati m

advances of local currency in the insular possession may law-

fully be mnde,
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FEDERAL RESERVE BOARD
WASHINGTON
Marah 6, 1633,
Young Earrisos Horris Fanadwer
Boston New Yerk Pailadalphia Clevelond
Seay Black NeDougal Mariin
Richeand Atlants Chionge B4, Lm-
Oeery : Eamilion RoXinney Galkine
Ninnsapolis Kansas Cidy Dallss San Yrancisce,

m mmrw senferred apom, Secrerary of Sreasury by, Fresident’s
procianstion. mmm m holiday, jyvn are advised that jany ask heving .
bransh ix & férefgn ooustry may depesit eellateral in the Umited States to
seoure advanoes %o suoh bransh {n » fereign cewntry, providesd such \rans-
action Goes nod jnvelve say Aremsfer tt aredit from the Untéed 3tates to
o forelign sountry and any Mmm»m $a an insular pessnsssion of .
United States may depesit United Siates W‘l ssourisias o etdwr
ssllateral for & similar purposs wham wder Frasidest's proslametion ad-
vances of loeal surremsy i the Lamlar peasession way levfully Ve neds,
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TREASURY DEPARTMENT FOR IMMEDIATE RELFASE
March 7, 1933,

Under the authority conferred upon him by the President's'Procla-

mation of March 6, 1933, declaring a bank holiday, the Secretary of

the Treasury has jssued.ihe folloming ZagRladdana.. .o o
\/,.._—

<?€) "Any national or State banking institution may exercise
its usual banking functions to such extent as its situation
shall permit and as shall be absolutely necessary to meet

the needs of its community for food, medicine, other
necessities of life, for the relief of distress, for the
vayment of usual salaries and wages, for necessary current
expenditures for the purpose of maintaining employment, and
for other similar essential purposes: Provided, however, That
(1) Bvery precaution shall be taken to prevent hoarding or the
unnecessary withdrawal of currency; (2) No State banking
institution shall engage in any transaction under this
regulation which is in violation of State or Federal law or

of any regulation issued thereunder; (3) No national banking
association shall engage in any transaction under this section
which is in violation of any Federal law or of any order or
regulation issued by the Comptroller of the Currency; and (4)
No gold or gold certificates shall be paid out. Each banking
#nstitution and its directors and officers will be held
%trictly accountable for faithful compliance with the spirit

and purpose as well as the letter of this regulation,!
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FEDERAL RESERVE BOARD
WASHINGTON

Young Fanahey MeDougal Ramildom
Joston Qleveland Ghisage Xansas Oi%y

rrisen ariin NeXianey
xm ::"M s%. Leuls Dellng
Borris Bisck Seary nlxing
Patladelphisa  Atlamda disasapclis  Ban Francisse

Usdar sathority senferred wpon Bim ¥y Presideat's prosissatiss
dsclaring bank heliday, Secretsry of Treasary Mas hevusd following Fegu-
latieas QUOTR ‘hay mationsl or Bhate basking Lastivedien mey ameroiss
1ts Winal daxking foncfions to suah extent as 1% situation shall permis
and as shall b sdwolwntaly nesessary te meed ths needs of 138 ommmud iy
for food, madiaine, ather oecessities of 1ife, for the reliaf of dlstress,
for e payment of wewsl salariss and wages, for necessary swrrent s
pesdivares for the purpese of malntaintag segloyment, asd far sther
$hall b4 taken te yrevent hearding of ihe Wasssssery vithiremd of ow-
reasy; () ¥o State Jasking iastituiion dhiall sagage in axy transsetion
wder ﬂ%nmmumauuammmum or Tobtaral Law or of
uy repilation Lssusd thersumder; (3) ¥o naticual dasking ssseetatica
hall eigage $n axy trassastion wider Shis section sibch s in vialation s

of e Qurr , s snd (4) Bo gold ar geld Mum shall % ma ost.
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TELEGRAM

Iz FEDERAL RESERVE BOARD
WASHINGTON

Fage 2.

Tagh banking iastitution and its direciors and officers will be held
strictly sccountsble for falthful compliance with the spirii and pur-

/"
noss as well as the letter of this regulation. UNQUOIR.
Morrill.
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FEDERAL RESERVE BOARD
WASHINGTON
usrch 3o 1933,
3 - i#inneapolis
- Zoston Seay -~ Richmond Geery

msoa - Hew York / Ilagk - .&tl;::a | mi;;:; : m cisy
Korris - :biladelphia KoDougal - o820 e soa. Francisco

¥ancher - Cleveland Hartin -~ 9t. Louls

b4 -
!ﬁaas.lgﬁf £> Following statement by the Secretary of the freasury

released t. the press this afternmooas

‘"Under the terms of the Act of ardh 9, 19233, immediate sction has
been teoken by the Fresident snd the “ecretery of the Treasury which will
meke possible the resumption of draking opsrations in substantial volume
at a very early dste. Yending such resumption the vitel needs of com-
munities mmst be met. Attention of all brnking institutions is called to
Regulatioa 10 which is still iam foroe and which as amended provides tbr
cooperation between banks in different commuaitlies and realds ss Ept

'Any nationel or :tate banking institution msy
exercise its usual b-aking functions to such sxtent as
1%e situation shall permit snd as shall bs abselutely
necessary $0 mest the nesds of its community for food,
nsdiciae, other necessitiss of 1ifs, for the relief
of distress, for the peyment of ususl salariss snd wages,
for necessary current expenditures for the purpose of main-
talaing exployment, and for other aimilar essential purposes.
Banking lnstitutions may carry cut such transactions ss may
be necessary to ald bankiag imstitutione ia other comunities
to meet the necessities set forth above. Frovided, however,
That (1) every precaution shall be taken to prevent hoarding
or the unnecessary withdrawal of curreacy; (2) Ho 5tste banke
ing institution shall engage in any transactionm under this
regulsation which is im violation of 3tzje or Federal law or
of any regulstion issusd thereunder; (3 , Yo. Hstional denking
associstion shall engage in eny transaction ander this section
mhich is ia violation of any Federal law or of any order or
regulstion issusd by the Compiroller of the Curremcy; and (4)
Ko gold or gold certificates shall be raid cut. F®sch benking
institution and its directors snd officere will ds held
strictly sccountable for faithful complisace with the spirit
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TELEGRAM

FEDERAL RESERVE BOARD
WASHINGTON

Mareh 10, 193X,
-2 -

tFodsral reserve bhanks may carry om sush fusctiocns as
may be nscessary to facllitase transactions suthorized by thie

regulstion.

'In order to emable member baniks cof the Federal reserve

system to zeet the needs of their respective cosmumities to

the sxtent authoriced by this regulstion Federal reserve barks

may make advances to sush memder banks under the econditions set

forth in Sestion 10 (B) of tha Yederal Zeserve Act s anended »y

the act of March 9, 1933, and in accordanss with sathority

granted by the Tederal Zessrve Board. -
"In sddition, im order to emable individuals, partmerships e

and corporstions to mest their imwediste payroll requiremeants,

Federal reserve banks may make temporary sdvanges tc suwch ia-

dlviduals, partserships and cerporaticus oa thelir proalssery

notos secoured by direet obligatioas of the United Htates im

sscordance with mutdority granted by the Yederal Reserve Board.f?

Morrill
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FEDERAL RESERVE BOARD
WASHINGTON 2--9454 aro
Marchk 19 3933,
- Mirmeapolls
- Boston Seay - Richmond GesTy
msoa - New York Black - Atlsnta Esmilton - Xanses City
McDougal - Chisago Nokinney - Dallas

Xorris -~ Philadelphia
Fancher - Cleveland

Martis - St. Louis Calkins - Ssm Prancisce

maNs. | éz{;? Following statement by the acnt.@ Treasury

released to the press this afternoon; X

*Under the terms of the Act of Mardk 9, 3, immediate action has
boen taken Dy the Presideat and the See y of the Zreasury which will
meis possibls the resumption of ds ioas 1a substantial volume
at 8 very early date. Pending su ion the vital aesds of come
sunitico must de met. Attention of nking iastitutioms s called to
Regulatioa 10 which is still h which as amended providea for

cooperation betwesn banks in 1 communities and reads s Yollaws:
‘Aay mational o € institution may
oxereiso its usual h tiou to such sxtent me

ad as shall be sbsolutely

s of its commnity for food,

eities of life, for the reliof

payseat of usual salaries and wages,

feat expenditures for the purpose of maim-

$, and for other similar sesemtial purposes.

- Bankiag instiluticas may carry ocut such transsctions as may
be necessary to aid danking institutioms ia other communities
to meet the necessities set forth above. Frovided, however,
That (1) svery precaution shal)l be taken to prevent hoarding
or the unnecossary withirswal of currency; (2) Ne State baake
iag institutioa shall engags in any tramsaction under this
regalation which is in vielatioa of Staje or Federal law or
of eby regulation issusd therewnder; (3 ) No. Nstional Banking
association shall engage in any transactioa umder this section
whigh is in vielatiom of any TFederal law or of say erdor or
roalation issued Dy the ccqtronor of the Currency; and (4)

14 or gold certificates shall be paid out. Mach bankimg

luﬁitntlon and its directors and officers will ko held
strictly sccountable for falthful eomplisnce with the spirit
asd purpose as well as the lettor of this regulatios.

1ts situation
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B WASHINGTON 29454 are
Mareh 10, 1933,
- 2 -

'Poderal reserve bhanks mey carry on such fumctions s
may be necessary to facilitate transactions authorised by thip

regulation,

In order to enable mesber banks of the reserve
system to meet the needs of their respective co ies %o
the sxtent authorised dy this regulation erve banks
say malkn advances to such member banks under conditions set
forth ia Seetion 10 (V) of the Yederal Re : t as amended by
the act of March 9, 1933, and im acco th authority

graated by the Tederal Reserve Board.

1In addition, ia order to emad fviduals, partaerships
and corporations to meet their payroll requiremeats,
Tederal resorve danks say sdvances to such im=
ions on their promissery

dividuals, partiaerships
notes seoured by direct iolks of the United States in
accordance with muthoritiy gr By the Federal Reserve Board.'®

NS \
¢

Morrill
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FOR THE PRESS FOR IMMEDIATE RELFASE

March 10, 1933,

STATEMENT BY SECRETARY OF THE TREASURY WOODIN

Under the terms of the Act of March 9, 1933, immediate action has

been taken by the President and the Secretary of the Treasury which will
ce possible the resumption of banking operations in substantial volume at
very early date, Pending such resumption the vital needs of commmnities
must be meta Attention of 2ll banking institutions is called to Regulation

e —————

10 which is still in force and which as amended provides for cooperation
etween banks in different communities and reads as follows: .

|

Digitized for FRASER
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YAny national or State banking institution may
exercise its usual banking functions to such extent as
its situation shall permit and as shall be absolutely
necessary to meet the needs of its community for food,
medicine, other necessities of life, for the relief
of distress, for the payment of usual salaries and
wages, for necessary current expenditures for the
purpose of maintaining employment, and for other simi-
lar essential purposes. Banking institutions may carry
out such transactions as may be necessary to aid bank—-
ing institutions in other communities to meet the
necessities set forth above, Provided, however, That
(1) every precaution shall be taken to prevent hoarding
or the unnecessary withdrawal of currency; (2) No State
banking institution shall engage in any transaction
under this regulation which is in violation of State or
Federal law or of any regulation issued thereunders; (3)
No National banking association shall engagze in any
transaction under this section which is in violation of
any Federal law or of any order or regulation issued by
the Comptroller of the Currency; and (4) ¥o gold or gold
certificates shall be vaid out. Fach banking institution
and its directors and officers will be held strictly
accountable for faithful compliance with the spirit and
purpose as well as the letter of this regulation,

"Pederal reserve banks may carry on such functions
as may be necessary to facilitate transactions authorized
by this regulation.

"In order to enable member banks of the Federal
reserve system to meet the needs of their respective
communities to the extent authorized by this regulation
Federal reserve banks may make advances to such member
banks under the conditions set forth in Section 10 (b)
of the Federal Reserve Act as amended dy the act of
March 9, 1933, and in accordance with authority granted
by the Federal Reserve Boards

"In addition, in order to enable individuals, partner-
ships and corporations to meet their immediate payroll
requirements, Federal reserve banks may make temporary
advances to such -individuals, partnerships and corpora-
tions on their promissory notes secured by direct obliga-
tions of the United States in accordance with authority
granted by the Federal Reserve Board.,"

S
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| FOR THE PRESS FOR IMMEDIATE RELEASE
March 10, 1933,
STATEMENT BY STCRITARY OF THE TREASURY WOODIN

Under the terms of the Act of March 9, 1933, immediate action has
been taken by the President and the Secretary of the Treasury which will
make possible the resumption of banking operations in substantial volume at
a very early date, Pending such resumption the vital needs of communities
must be met, Attention of all banking institutions is called to Regulation
10 which is still in force and which as amended provides for cooperation
between banks in different communities and reads as follows:

"Any national or State banking institution may
exercise its usual banking functions to such extent as
its situation shall permit and as shall be absolutely
necessary to meet the needs of its community for food,
medicine, other necessities of 1life, for the relief
of distress, for the payment of usual salaries and
wages, for necessary current expenditures for the
purpose of maintaining employment, and for other simi-
lar essential purposes, Banking institutions may carry
out such transactions as may be necessary to aid bank-
ing institutions in other commumities to meet the
necessities set forth above, Provided, however, That
(1) every precaution shall be taken to prevent hoarding
or the unnecessary withdrawal of currency; (2) No State
banking institution shall engage in any transaction
under this regulation which is in violation of State or
Federal law or of any regulation issued thereunder; (3)
No National bankinz assoclation shall engage in any
transaction under this section which is in violation of
any Federal law or of any order or regulation issued by
the Comptroller of the Currency; and (4) Wo zold or gold
certificates shall be paid out., Each banking institution
and its directors and officers will be held strictly
accountable for faithful compliance with the spirit and
purpose as -well as the letter of this regulation,

"Federal reserve banks may carry on such functions
as may be necessary to facilitate transactions authorized
by this regulation.

"In order to enable member banks of the Federal
reserve system to meet the needs of their respective
commmnities to the extent authorized by this regulation
Federal reserve banks may make advances to such member
banks under the conditions set forth in Section 10 (D)
of the Pederal Reserve Act as amended by the act of
March 9, 1933, and in accordance with authority granted
by the Federal Reserve Board.

"In addition, in order to enable individuals, partner—
ships and eorporations to meet their immediate payroll
requirements, Federal reserve banks may make temporary
advances to such individuals, partnerships and corpora-
tions on their promissory notes secured by direct obliga-
tions of the United States in accordance with authority
granted by the Federal Reserve Board,"
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WASHINGTON

Narch 6, 1933
Toung Harrieon Forris Fanghsr
Boston Kew York Philadelphia Cleveland
Seay Blagk MoDougal Marsin
Riehmond Aflanta xicago 8¢ Louls
OQeery Remll ton MoX{aney Calking
Mirnespolis Ksnsas City  Dallas 3an Ffancisco,

Under the sathority conferred mpen him by the Presidentis
proclsmation ef Margh 8, 1933, dsclaring s bank holiday ths Becretary

of the Treasury bas iesusd the follewing regulation: "Any danking

institusion may deliver 40 ihe person entitled shereto properly

tdentified dscoments and ssgarities held by such inasitution for

safexesping.”
Morrill
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No. 9

TREASURY DEPARTMENT PCR IMMEDIATE RELEASE

March 7, 1933,

Under the authority conferred upon him by the President's
Proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of tne Treasury has issued the following regulation:

"Any banking institution may deliver to the
person entitled thereto prcperly identified docu~

ments and securities held by such institution for

safekeeping. "
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No. 9

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 7, 1933.

Under the authority conferred upon him by the President's

Proclamation of March 6, 1933, declaring a bank holiday, the

Secretary of the Treasury has isgsued the follqyyigaﬂ_;:ﬁg,%@ti@@i,,..“. s i s
(9) "Any banking institution may deliver to the
person entitled thereto properly identified docu~
ments and securities held by such institution for
safekeeping."
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 7, 1933,

Under the authority conferred wpon him by the President's
Proclamat}on of March 6, 1933, declaring a bank holiday;the
Secretary of the Treasury has issued the following regulation:

"Any banking institution may deliver to the
person entitled thereto properly identified docu~
ments and securities held by such institution for

safekeeping.

T ———m—
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FEDERAL RESERVE BOARD
WASHINGTON
Mareh 6, 1033
Toung Tanahsr NoDougal Hamiltea
Poston Cleveland Ghicago Kansas City
Harrison Beay Martin M¥aXicney
¥ow York Richmond g8t. Louis Dallas
Borris Blask Geery Oalicins
Pailadelphia Abdlanta Minnsapolls San Francisco

Under autharity oonfarrsd upen him by Presidentis proclamation

declaring dank holiday Secretary of Treasury has iassusd following
regulsiion: ‘Qw- sottlement for chacks chargsd dy drawee instistutions $o
the drewera' sceounis on 1ts books on ¢r before March 4, 1933 is incemplets,
ssttlement may be complieted whare sush sattlement doss not ianvolve the
payment of money or ourreacy.'l

Morrill
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TREASURY DEFARTIIEINT TOR IMMEDIATE RTLEAST
March 7, 1933,

Under the authority conferred upvon him by the President's
aroclamation of March 6, 1933, declaring a banik holiday, the
Secretary of the Treasury has issued the following regulnations

"Where settlement for checks charged by drawee
institutions to the drawers'! accounts on iés boolzs

on or before March 4, 1932 is incomplete, settlement

may be completed w ere such settlement does not in-

volve the mayment of rmoney or currency."

Digitized for FRASER
http://fraserstioaisfed.org/
Federal Reserve Bank of St. Lbuis
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No. 8

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
Mgrch 7, 1933.

Under the authority conferred upon him by the President's
proclamation of March 6, 1933, declaring a bank holiday, the

Secretary of the Treasury has jssyed the following regulation:

s i e,

R g
e e,

(g) "Where settlement for checks charged by drawée
institutions .to the drawers! accounts on its books

on or before March 4, 1933 is incomplete, settlement
may be completed where such settlement does not in-

volve the payment of money or currency."

e m—
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» Yo. 8

TREASURY DEFARTMENT FOR IMMEDIATE RELEASE
March 7, 1933.

Under the authority conferred upon him by the President!'s
proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

"Where settlement for checks charged by drawee
institutions to the drawers! accounts on its books

on or before March 4, 1933 is incomplete, settlement

may be completed where such settlement does not in-

volve the payment of money or currency."

em————————

Digitized for FRASER
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‘ Fprxn 148D
5 TELEGRAM
: —_ NV
FEDERAL RESERVE BOARD ATV
WASHINGTON /
Harch 8, 1938
Ym Nack Hostll ton Barrison
Rostan AVlants Kansas City Rew York
Sadougel Naki aney Fanghgr Nartin
thigegs Dallas Cleveland 8%. Louls
Salkios Beny deery Worrie
Saa Francisco Rigrmond Minnespolis Fhiladelphia

Under authority conferred wpon him Wy President's proclsmation de-
clarfag baxk holidey Becretary of Treasury has issued following regulations:
Guots Deposite herstofors received by any bhanking inetitution pursusnt to
agreement or legindative authority providing for segregation and for
Pepayment without restriction may be patd on demand. Amy banking zsvite-
tion which wan lawfully engaged in the business of receiviang depostts prior
to Narch &, 1933, may oreats speaial trust accounts for the receipt of new
daposits which shall be sudject to withdrasal on demand without any restriction
or limisation and shall be kept separately in cash or ob deposit in Foderal
Reserve Banks or invested in obligaiiths of the United Stetes. Federal
Tosarvy bapks W open special accounts on thelr books for thely mendber banks and
Vemporarily for man-mesber barks /Wﬁmmlw ia wuch specisl accounts
ke procesds of new dsposite recelived dy much basking institutioss. In
making deposits wiih the Federcl recerve bask pursusnt to this regulation
the m-i;ﬁn Bank shall in the case of ench deposit indigate to the
Tedaral rd;eam bank by symbol or otherwise that the funds so deposited
repressnt ’p«n deposits mads under this regulation. Upor receipt of sugh
dapesite gich Pederal ressrwbask shall aredi’ the sase 1 he spectal

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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Form 1480
o S TELEGRAM

FEDERAL RESERVE BOARD
WASHINGTON

o

aocount of the depositing bank herein provided for and shall hold the sanme

solaly for repayment i such bask.Tederal reserve banks shall permit the

withdrawval of any pert or all of such new dsposits by the depositing

bank without restriction provided that the depositing dank eh:ll in such
order or requesd for withdrawal indicate to the Federal reserve bank

by symbol or otherwise that such withdrawel is to be made from sach

speclal Mcmii p?mm howevar that no banking institution shall pey cut
or vermit the withdrawal of any gold or gold certificates. BEnd quote

MORAILL

Digitized for FRASER
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fREASURY DHEPARTMENT FOR IMMEDIATR RELFASE

matio

March 6, 1933,

Under the authority conferred upon him by the President's Procla-

n of March 6, 1933, declaring a bank holiday, the Secretary of the

Treasury has issued the following regulations:

igitized for FRASER
ttp://fraser.stlouisfed.org/

ederal Reserve Bank of St. Lou

"Denosits heretofore received by any banking institution
vursuant to agrecment or legislative authority voroviding for
gegregation and for renayment without restriction may 5e paid
on demand. Any bankine institution which was lawfully engaged
in the business of recsiving devosits prior to March 6, 1933,
may crente snecial trust accounts for the receint of new
deposits which shall be subject to withdrawal on demand without
any restriction or limitation and shall be kept separately in
cash 6r on deposit in Federal Reserve Baaks or invested in
obligations of the United States. Federal reserve banks may
open special accounts on their books for their member banks
and temporarily for non-member banks and may receive in such
special accounts the proceeds of new deposits received by suchn
banking institutions. In making deposits with the Federal |
resgrve bank pursuant to this regulation the depositing bank
shaﬁl in the case of each denosit indicate to the Federal
resprve bank by symbol or otherwise that the funds so deposited
renresent new depnsits made under this regulation. Upon receipt
of puch deposits such ﬁéderal reserve bank shall credit the same
in the snecial account of the denositing bank herein provided
forjand shall hold the same solely for remayment to such bank.

Fedéral reserve banks shall vermit the withdrawal of any part

[72]
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or all of such new deposits by the devositing bank without
restriction nrovided that the depositing bank shall in such
order or request for withdrawal indicate to the Federal
reserve banz by symbol or otberwisé that such withdrawal is
to be made from such srecial account, provided however that
no banking institution shall pay out or permit the withdrawal

of any gold or gold certificates."

Digitize FTor FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Lou
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March 6, 1933.

TREASURY DEPARTMENT FOR IM/EDIATE mms{% H D

Under the authority coaferred upon him by the President'!s Procla~

mation of March 6, 1933, declaring a bank holiday, the Secretary of the

Treasury has issued the following regulations:

DigitizedTor FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Lou

(7) "Deposits heretofore received by any banking ins‘citﬁtion
pursuant to agreement or legislative authority providing for
segregation and for repsyment without restriction may be paid
on demend. Any banking institution which was lawfully engaged
in the business of receiving deposits prior to March 6, 1933,
may create special trust accounts for the receipt of new
deposits which shall be subject to withdrawal on demand without
any restriction or limitation and shall be kept separately in
cash or on deposit in Federal Reserve Banks or invested in
obligations of the United States. Federal reserve banks may
open special accounts on their books for their member banks

and temporarily for non-member banks and may receive in such
special accounts the proceeds of new deposits received by such
banking institutions. In making deposits with the Federal
reserve bank pursuant to this regulation the depositing bank
shall in the case of each deposit indicate to the Federal
reserve bank by symbol or otherwise that the funds so deposited
reprqsent new deposits made under this regulation. Upon receipt
of su;ch deposits such Federal reserve bank shall credit the same
in ‘chie special account of the deposgiting vank herein provided
for apd shall hold the same solely for repayment to such bank.

Federpl reserve banks shall permit the withdrawal of any part

(72}
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or all of such new deposits by the depositing bank without
restriction provided that the depositing bank shall in such
order or request for withdrawal indicate to the Federal
reserve baak by symbol or otherwise that such withdrawal is
to be made from such special account, provided however that
no bankking institution shall pay out or permit the withdrawal

of any gold or gold certificates.!

Digitized for FRASER
http://freserstiotisfed.org/
Federal Reserve Bank of St. Lodis
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE

l Authority £010 501

March 6, 1933,

N S

Under the authority coaferred upon him by the President's Procla~

mation of March 6, 1933, declaring a bank holiday, the Secretary of the

Treasury has issued the following regulations:

Digitize§Tor FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louib

"Deposits heretofore received by any banking institution
pursuant to agreement or legisiative authority providing for
segregation and for repayment without restriction may be paid
on demand. Any banking institution which was lawfully engaged
in the business of receiving deposits prior to March 6, 1933,
may create special trust accounts for the receipt of new
deposits which shall be subject to withdrawal on demand without
any restriction or limitation and shall be kept separately in
cash or on deposit in Federal Reserve Banks or invested in
obligations of the United States. Federal reserve banks may
open special accounts on their books for their member banks
and temporarily for non-member banlts and mey receive ian such
special accounts the proceeds of new deposits received by such
banking institutions. 1In making deposits with the Federal
reserve bank pursuant to this regulation the depositing bank
shall in the case of each deposit indicate to, the Federal
reserve bank by symbol or otherwise that the funds so deposited
reprefent new deposits made under this regulation. Upon receipt
of suph deposits such Federal reserve bank shall credit the same
in th% special account of the depositing bank herein provided
for aid shall hold the same solely for repayment to such bank.

Federal reserve banks shall permit the withdrawal of any part
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or all of such new deposits by the depositing bank without
restriction provided that the depositing bank shall in such
order or request for withdrawal indicate to the Federal
reserve baik by symbol or otherwise that such withdrawal is
to be made from such special accouat, provided however that
no bahking institution shall pay out or permit the withdrawal

of any gold or gold certificates.!
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Torm 148D

reveanan L/

FEDERAL RESERVE BOARD R
WASHINGTON

March 6, 1943.

oung i Hamillton
Pancher JicDougal
gostm Cleveland Chicngo Eangas City
Bary Seay Martin ¥cKinney,
New ‘};:: Hicimmond 8t.lLouls Dalles
| Calkins
Black GeoTy ¢
gmlphh Atlanta #innsepolis 3an Francisco

Under authority conferred upon him by Fresident's proclame-
tion declaring bank holiday, Secretery of Treasury has issusd follow.
ing regulation: (uote. Any danking institution may handle and collect
drefts or other documonts in coanection with the shipment, transporta-
tion or delivery of food or feed products, may pey out or permit the
withirewal of susch amounts of currency as shall be necessary in the
Judgment of such banking imstitution in connection with such shipwent,
transportation or delivery of food or fsed preducts, and may perform
such other banking fwnet$ions as may be sssential to the shipment,
transportation or delivery of food or feed products, provided, how-
ever, that no danking institution shell pay out or permit the with-
drawal of any gold or gold certificates. ind uote.

MOMHILL

e

LE COPY .
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No. 6

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 6, 1933,

Under the authority conferred upon him by the President's
Proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulétion:

"Any banking institution may handle and collect
drafts or ether documents in connection with the
shipment, transportation or delivery of food or feed
products, may pay out or permit the withdrawal of

such amounts of currency as shall be necessary in

the judgment of such banking institution in

connection with such shipment, transportation or

delivery of foed or feed products, and may perform
guch other banking functions as may be essential to
the shipment, transportation or delivery of food or
feed products, provided, however, fhat no banking
lnstitution shall pay out or permit the withdrawal

¢f any gold or gold certificates.™

Digitized for FRASER
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 6, 1933,

Under the authority conferred upon him by the Presidentts
Proclamation of March 6, 1933, declaring a bank holiday, the

Secretary of the Treasury hag.issued the following regulation:

A S e RO RRR  o :

drafts or other documents in connection with the

shipment, transportation or delivery of food or feed

products, may pay out or permit the withdrawal of
such amounts of currency as shall be necessary in
the judgment of such banking institution in

connection with such shipment, transportation or

delivery of food or feed products, and may perform
such other banking functions as may be essential to

the shipment, transportation or delivery of food or

feed products, provided, however, that no banking

institution shall pay ocut or permit the withdrawal

. of any gold or gold certificates."

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(L) "Any banking institution may handle and collect
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FEDERAL RESERVE BOARD
WASHINGTON

Hareh 6, 1933,

Young, Fanchar MoDoughd Bamilton
Boston Cleveland Chieago Kansas City
Bafrison, Seay Martin ¥cKinnay

Now York Riehmond 5%. Louis Dalles
Norris Black Goery Calkins
Philadelpbia Atlanta Kinneapolis Sen Freacisco

Under euthority comferred upon him by President's proclamtion
declaring bank holiday Secretary of Treasury hes isoued the following regula-

tion guote Any bdemking institwilion mmy sceept payments in cash or any other
form acesptadle %o it om sceownt or in sat$lsment of cbligations payable at

or %o such institution

5
g O

FILE COPRY
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No. H

TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 6, 1933,

Under the authority conferred upon him by the President's
proclametion of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

"Any banking institution may. accept
payments in cash or any other form accept~
able to it on account or in settlement of
obligations payable at or to such institu-

tioan.M

Digitized for FRASER T
http://fraser.stlouisfed.org/ ——
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
March 6, 1933,

Under the authority conferred upon him by the Presidentl!s

proclamation of March 6, 1933, declaring a bank holiday, the

Secretary of the Treasury has issuéd the following regulation:

"Any banking institution may accept

payments in cash or any other form accept~
able to it on account or in settlement of
obligations -ayable at or to such institu~

tion."

Digitized for FRASER
http://fraser.stlouisfed.org/
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TELEGRAM
FEDERAL RESERVE BOARD
WASHINGTON
Mayeh 6, 1935
Young, Fancher, MeDougml , Bamilton,
Boston Cleveland Chicego Kanses City
mm' s“’. Mm mml
Now York Richmomd S5t. Louls Dal
Borris, Black Geery, Calkins,
Philadalphin Atlanta Eimnespolis San Franeisoo

Under authority conferred upon him by Presideat*s proclismmtion
declaring dank holiday, Seoretary of Tressury has issued the following regule-
tion guote All bemking institutions may comtimus, in ascordance with unsual
practice, tc cash checks drews on the Treasurer of the United States, provided

that no gold orﬂold certificates shall be paid out

MORRILL

/!

Y]

FILE COPRPY .
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No. 4

TREASURY DEPARTMENT FOR IMUEDIATE RILEASE
March 6, 1933,

Under the authority conferred woon Lim by the
President's proclamation of March 6, 1933, declaring a
bank holiday, the Secratary of the Treasury has issued
the following regsulation:

"A1l banking institutions may continue,
in accordance with usval practice, to cash
checks drawvn on the Treasurer of the United
States, provided that no gold or ~old certifi-

cates shall be paid out. "

Digitized for FRASER
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TREASURY DEFPARTMENT FOR IMMEDIATE RELEASE
March 6, 1933.

Under the authority conferred upon him by the
President's proclamation of March 6, 1933, declaring a

bank holiday, the Secretary of the Treasury has issued

the following regulaiions
J—
(,‘4—) A1l banking institutions may continue,
in accordance with usual practice, to cash
checks drawn on the Treasurer of the United
States, provided that no gold or gold certifi-
cates shall be paid out."
Digitized for FRASER ———
http://fraser.stlouisfed.org/
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TREASURY DEPARTMENT TOR IMMEDIATE RELFASE
s \/ March 6, 1933.

pY

Under the authority conferred upon him by the
President's proclamation of March 6, 1933, declaring a bank
holiday, the Secretary of the Treasury, has issued the follow-

ing regqulation:
- f All banking institutions may continue,
1&? in accordance with usual practice, to
“¢, / cash checks drawn on the Treasurer of
. & | the United States, provided that no
\*’gﬁ’ gold,or gold certificates shall be paid
’ out.

.

Digitized for FRASER
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FEDERAL RESERVE BOARD oo
WASHINGTON ‘4
Mareh 6, 1933,
Yowmng Panoher McDougal Ramilton
Boston Cleveland Chicage Kansas Cisy
Rarriseon Seay Narsin NeXinney
Now York Riochmond . 8%. Louis Dallas
Korris Mack Qeary Calkins
Philadelphia Atlanta Minneapolin San Prancisco

Under sutharidy oonferred upon him by President's Proclmmation

declaring berk holiday, Secretary of Treasury has issusd the fellowiag
Wﬂdﬂ‘lﬂ“ﬂl banking institusions may wpen request retwra intact
and vithout restriction all cash, checks, and other items delivered
for depostt or collectien which were Tessived after the last clesing

umtmmummmmnmoammm-am
Serkciag instdtusion.® unguete.

!

!

Digitized for FRASER
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No, 3
TREASURY DEFPARTMENT FOR IMMEDIATE RELZASE

Monday, March 6, 1933,

Undér the authority conferred upon him by the President!s
Proclamaticn of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

"All banking institutions may upon re-
duest return intact and without restriction
all casih, checks, and other items delivered
for deposit or collection which werc recei&ed
after the last closing of Tusiness hours and
have not been entered on the tools of suchf

vanking institution,"

Digitized for FRASER
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Federal Reserve Bank of St. Loy
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TREASURY DEPARTIENT FOR IMIDIATE RTELEASDE
Monday, March 6, 1933.

Under the authority conferred upon him by the President's
Proclamation of March 6, 1933, declaring a bank holiday, the

Secretary of the Treasury has issued the following regulation:

\____.,—-——-—-""'"( "All banking institutions may upon re-
quest return intact and without restriction
all cash, checks, and other items delivered
for deposit or collection which were received
after the last closing of business hours and

have not been entcred on the books of such

banking institution.”

Digitized for FRASER
http://frageLstlouisfed.org/

Federal Rese.rve Bank of St. Lo
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- TRFASURY DEPARTMENT FOR IM:EDIATE ReLBASE
Monday, March 6, 1933,

% y

Under the authority conferred upon him by the President's
Proclamation of }arch 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

a1 banking institutions may upon request return
intaet and without restriction all cash, checks,
and other items delivered for deposit or collection
which were received after the lest closing of busi-
ness hours and have not been entered on the books

of such banking institution.”

i
Digitized for FRASER !

http://fraser.stlouisfed.org/
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TELEGRAM
FEDERAL RESERVE BOARD _ ] .
WASHINGTON 1. -
Marsh 8, 1933,

Young, Fancsher NeDougal Hamilton
Boston Clasveland Shicego Kansas City
Harrison Seay larsin McXinney
¥ew York Richeond St.Louis Dalles
¥orris Black Geery Calking
Philadelphia Aslanta Minneapolis San Franeisco

Undey sathority conferred upon him by Presidsat's
mch,nuou declaring bank holiday, Jeerstary of Troasury has
fewusd following regulation : Quote, All banking institutions
may allow their customers free access to the safety deposit boxes
n& safes ronted to such customers, Endquote,

Digitized for FRASER
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No. 2

TREASURY DZPARTMENT FOR IMMEDIATT RELFASE
March 6, 1933,

Under the authority conTerred upon him oy the President's
proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

"A411 banking institutions may allow
their customers free access to the safety
deposit boxes and safes rented to such

customers, !

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal #esesre-Bank of St. Loui
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P
TREASURY DFPARTMENT FOR IMMEDIATE RELEASE
March 6, 1933.
Under the authority conferred upon him by the President's
proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has issued the following regulation:

Y

(2) "All banking institutions may allow

their customers free access to the safety
deposit boxes and safes rented to such

"
customers. )

Digitized for FRASER
http://fraser.stlouisfed.org/
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FEDERAL RESERVE BOARD I
WASHINGTON
March 6, 1933.
Young, ¥sncher, beloagal, Hamiiton,
Boston Cleweland Chisage Kenaas Uity
Haxrison, 3 eay, ¥ertin, HeKinney,
Bov York Kichmond St. lLouls allns.
Rorris, Black, Geory, Calizing,
Fhiladslphie 2tlonta Minnsapolia tan Fraacisce.

Under subaerity coaferred wpoa hinm by iresiisat's proclasetion
declaring beak holidey, secretury of iressury hes suthorized all Fede
eral rezerve bDanks ond all other banking institutions to mske change by
the exchengs of currensy smdfer eoln of varicus desssivations for an
sxmcily #qual swount of currency and/er ooin of other denemimations but mo
gold or gold esrtificases shall be peli out ox—wused in unking change.
Texd of formel reguiations will be trassmittied to you iater. iPlease ad-
vise all Bepking isstitutions ia your distriet as soon as possibdle.

O T ew

ere

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



s g ot e o

Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED —

l Authority §010 501

Yo. 1

TREASURY DEPARTHMENT POR IMMEDIATE RELFASE
Monday, March 6, 1933,

Under the authority conferred upon him by the President's
Proclamation of March 6, 1933, declaring a bank holiday, the
Secretary of the Treasury has avthorized all Federal reserve
banks and a2ll other banking institutions to make chanee by
the exchange of currency and/or coin of various denominations
for an exactly equal amount of currency and/or coin of other
denominetions, but no gold or gold certificates shall be paid

ut in making change,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Resemr=®ank of St. Loui
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TREASURY DEPARTMENT FOR IMMEDIATE RELEASE
Monday, March 6, 1933.

é (/) - A,ll Federal reserve

| . banks and all other banking institutionsrto make change by
the exchange of currency and/or coin of/various denominations
for an exactly equal amount of curreply and/or coin of other

denominations, but no gold or gold certificates shall be paid

out in making change, N
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TREASURY ORDER
MAR 13 1933

ROUTINE FOR HANDLING INCOMING TELEGRAMS AND LETTTRS
REGARDING BANKING QUESTIONS,

1, All telegrams and letters dealing with the banking emergency
problems are to be routed over Mr, Hyland's desk (Room 272), and are to
be read by Mr. Heffelfinger.

2+ Mr., Heffelfinger will route these telegrams and letters promptly
as follows:

(a) Telegrams and letters requiring aclmowledgment or
general treatment only, such as those merely malking suggestions
and protests of a general nature, are to be sent to Mr. Stark's
office (Room 259) for preparation of acknowledgment in the name
of the Secretary, Under Secretary, or an Assistant Secretary,
decision aé to the signing officer to be left to the discretion
of Mr. Stark,

() Telegrams and letters involving technical questions
particularly relating to procedure in bank program which should
be put by the writer to the Federal Reserve Banks or to State
or other authorities, shall be sent to Mr. Batchelder (Room 374)
for preparation of replies in name of person addressed.

(c) All telegrams and letters dealing with important questions
involving new regulations or interpretations of existing regula-
tions, and also all telegrams and letters received from Senators
and Representatives, Governors, Banking Commissioners and other

State authorities, and also from members of the Cabinet and other
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prominent individuals, should be sent promptly to the Com—
mittee on Regulations (Room 278) for its consideration and
disposition.
3. Replies to all telegrams and letters of classes 2 (b) and

2 (c) when finally prepared are to be sent to Mr. Hopkins! desk (Room

278) for review before signature and transmission,

A, A, BATLANTINE.
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COMMITTEE O REGULATIONS

The Committee on Regulations is composed of the following:
Messrs, Bundy and Hopkins
Messrs, Bartholow and Bartelt of the Treasury Department
Messrs, Milford and Plimpton of the Reconstruction
Finance Corporation
Messrs, Dreibelbis and Hackney of the Comptroller's
Qffice
Messrs, Vest and Wingfield of the office of the Counsel
to the Federal Reserve Board
and such other members as Mr. Ballantine shall assign
to the Committee,
nis Committee will have charge, under the leadership of Mr. Bundy
and Mr. Hopkins, of (a) the preparation of regulations and interpreta-
tions of regulations, (b) the preparation of all repiies to telegrams
and letters sent to the Committee under 2 (c) above, and (c) other
matters assigned by Mr. Ballantine, Questions involving important
Treasury Department or Reserve Board policy will, in»the discretion
of Mr. Bundy and Mr. Hopkins, be referred to the officials of the
Treasury Department or the Federal Reserve Board.
All regulations and interpretations or any other rulings under
law, after preparation by the Committee, and after final approval by

the Secretary or the Under Secretary, shall be sent to Mr, Cherry

(Room 275) to be nrepared for release.

A. A, BALLANTINE.
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REGULATIONS OF THE SECRETARY OF THE TREASURY

Issued March 6, 1933

AUTHORITY FOR REGULATIONS.

Pursuant to the authority granted to the Secretary of the

Trecssury by the proclamation of the President of the United States issued

March 6, 1933, declaring a bank holiday throughout the United States from

March 6, 1933)to March 9, 1933, inclusive, the following regulations are

hereby made and promulgated:

A. INBTRUCTIONS TO THE TREASURER CF THE (MNITED STATES.

The Treasurer of the Unitéed States is directed, during the

continuance of the bank holiday declared b& the proclamation of the

President of the United States above mentioned, unless otherwise directed,

to observe the following instructions:?

Digitizedfor ERASER
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(1) fayments in gold in any form will be made only
under license issued by the Secretary of the Treasury. This
does not prohibit the deposit of gold and the ususl payment
therefor,

(2) Pay, as usuel, all checks drawn on the Treasurer
of the United States, but notl in gold. When requested you
are authorized to ship paper currency, other than gold
certificates, in payment of checks,

(3) Conmtinue the usual currency transactions between

the Treasury end the Federal reserve banks and branches.
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B. TRANSFFRS OF FUNDS FOR ACCOUNT OF TREASURKR BEYWEEN FEDERAL
RESERVE BANKS, BETWEEN SUCH BANKS AND TREASURER, AND
BETWEEN FEDERAL RESERVE BANKS AND FEDERAL RESERVE AGENTS.
! Upon instructions of the Treasurer of the United States

Federal Reserve Banks are authorized to transfé%/funds to other Federal
Reserve Banks through the gold settlement fund for the account of the
Ireasurer of the United States; to meke payments to or receive payments
from the Treasurer of the United States through the gold settlement
fund end to make such entries in the Treasurer'!s general account on the
books of the Federal reserve bark as the Treasurer of the United States
may direct. Transfers of gold and gold certificates and gold fund credits
may be made between the Federal reserve ban:s and their respective Federal

reserve agents.,

C. PURCHASE OF GOLD AXD GOLD CERTIFICATES BY FEDERAL RESERVE
BANKS.

Any Federsl reserve bank or branch or agency thereof may purchase
gold or gold certificates and pay therefor any other form of coin or currency
either directly or through any other Federal reserve bank or branch or
agency thereof.

REGULATIONS SUBJECT TO MODIFICATION.
The regulations above trescribed are subject to modification

or change from time to time.

W. H. WOODIN,
Secretary of the Treasury.

Approved:

March 6, 1933.
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REGULATIONS OF THE SECRETARY OF THE TREASURY

Issued March 6, 1933

AUTHORITY FOR REGULATIONS

Pursuant to the authority granted to the Secretary of the Treasury
by the proclamation of the President of the United States issued March
6, 1933, declaring a bank holiday throughout the United States from March
6, 1933/ to March 9, 1933, inclusive, the following regulations are here-
by made and promulgated:

l. MAXING CHANGE,

All Federal Reserve Banks and all other banking institutions are
authorized to make change by the exchange of currency and/or coin of
various denominations for an exactly equal amount of currency and/or
coin of other denominations, but no gold or gold certificates shall be
paid out in making change.

2., FREE ACCESS TO SAFETY DEPOSIT BOXES AND SAFEZ?@

All banking institutions may allow their customers free access to

the safety deposit boxes and safes rented to such customers,

3. RETURN OF DEPOSITS NOT ENTERED ON BOOKS OF BANKING
INSTITUTION, '

All banking institutions may upon request return intact and without
restriction all cash, checks, and other items delivered for deposit or
collection which were received after the last closing of business hours
and have not been entered on the books of such banking institution,

4, CASHING CHECKS DRAWN ON THE TREASURER OF THE UNITED STATES,

All banking institutions may continue, in accordance with usual prac-
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tice, to cash checks drawn on the Treasurer of the United States, pro-
vided that no gold or gold certificates shall be paid out,

5. ACCEPTANCE BY BANKING INSTITUTIONS OF PAYMENTS OF
OBLIGATIONS,

Any banking institution may accept payments in cash or any other
form acceptable to it on account or in settlement of obligations payable

at or to such institution,

6. BANKING TRANSACTIONS IN CONNECTION WITH MOVEMENT OF FOOD
AND FEED PRODUCTS,

Any banking institution may handle and collect drafts or other docu-
ments in connection with the shipment, transportation or deliveryof food
or feed products, may pay out or permit the withdrawal of such amounts of
currency as shall be necessary in the judgment of such banking institution
in connection with such shipment, transportation or delivery of food or
feed products, and may perform such other banking functions as may be es-
sential to the shipment, transportation or delivery of food or feed prod-
ucts, provided, however, that no banking institution shall pay out or permit
the withdrawal of any gold or gold certificates,

7. PAYMENT OF SEGREGATED DEPOSITS AND RECEIPT OF NEW DEPOSITS
IN SPECIAL TRUST ACCOUNTS,

Deposits her%ﬁgfore received by any banking institution pursuant to
agreement or legislative authority providing for segregation and for repay-
ment without restriction may be paid on demand., Any banking institution
which was lawfully engaged in the business of receiving deposits prior to

March 6, 1933, may create special trust accounts for the receipt of new
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deposits which shall be subject to withdrawal on demand without any re-
striction or limitation and shall be kept separately in cash or on deposit
in Federal Reserve Banks or invested in obligations of the United States,
Federal reserve banks may open special accounts on their books for

their member banks and temporarily for non-member banks and may receive
in such special accounts the proceeds of new deposits received by such
banking institutions, In making deposits with the Federal reserve bank
pursuant to this regulation the depositing bank shall in the case of

each deposit indicate to the Federal reserve bank by symbol or otherwise
that the funds so deposited represent new deposits made under this regu-
lation, Upon receipt of such deposits such Federal reserve bank shall
credit the same in the special account of the depositing bank herein
provided for and shall hold the same solely for repayment to such bank,
Federal reserve banks shall permit the withdrawal of any part or all of
such new deposits by the depositing bank without restriction provided
that the depositing bank shall in such order or request for withdrawal
indicate to the Federal reserve bank by symbol or otherwise that such
withdrawal is to be made from such special account, provided however that
no banking institution shall pay out or permit the withdrawal of any gold

or gold certificates,

REGULATICNS SUBJECT TO MODIFICATION,
The regulations above prescribed are subject to modification or change

from time to time,

W. H, Woodin
Secretary of the Treasury.
Approved:

March 6, 1933,
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REGULATIONSOF THE SECRETARY OF THE TREASURY

Issued March 7, 1933,

L

AUTHORITY FOR REGULATIONS

Pursuant to the authority granted to the Secretary of the Treas-
ury by the proclamation of the Presiient of the Uﬁited States issued
March 6, 1933, declaring a bank holiday throughout the United States
from March 6, 1933, to March 9, 1933, inclusive, the following regula=
tions are hereby made and promlgated:
¥, RECEIPT OF CASH BY FEDERAL RESERVE BANKS FROM COLLECTORS OF

PUBLIC FUNDS FOR ACCOUNT OF TREASURER.

All Federal reserve banks are authorized to receive cash from
collectors of internal revenue, collectors of customs and other col-
lectors of public funds for deposit to the credit of the Treasurer of
the United States,

G. ADVANCING CREDIT AND SUPPLYING CASH TO MEMBER BANKS BY FEDERAL
RESERVE BANKS FOR PERYORMANCE OF RESTRICTED FUNCTIONS,

BEach Federal reserve bank may (1) make available to its member
banks which, in the judgment of the Federal reserve bank, are complying
strictly with the spirit and purpose as well as the letter of the regup
lations issued by the Secretary of the Tre.sury pursuant to the Presi~
dent's proclamation declaring a bank holiday, such limited amounts of

coin and/or currency (other than gold or gold certificates) as shall

.org/
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be absolutely necessary in order to enable such member banks to exer—

cise the restricted functions permitted by such regulations, (2) ex-

tend to each such member bank such limited amounts of discounts, ad~
vancements and accormodations as shall be absolutely necessary for the
exercise of such restricted functions, and (3) make transfers of credit

on its books for such restricted purposes between the accounts of such
member banks and/or nommember clearing banks which, in the judgment of the
Pederal reserve bank, are complying strictly with the spirit and purpose
as well as the letter of such regulations; Provided, howevzer, That before
granting any such discounts, advancements or accommodations or making
such limited payments of coin and/or currency, the Federal reserve bank
shall first require the member bank)(a) to inform the Federal reserve
bank of the amounts of coin and currency which it has on hand, (b) to
inform the Federal reserve bank of the circumstances giving rise to the
need for additional coin and/or currency, and (c) to deliver to the Fed~
eral reserve bank in exchange for other forms of coin and/or currency

or for credit on its books all gold and gold certificates held by sich

member bank in its own right,

H. HANDLING OF CHECKS AND COLLECTION ITEMS BY FEDERAL RESERVE BANKS
UNDER CERTAIN CONDITIOWS.

Federal reserve banks, in their discretion, are authorized to
handle checks and collection items arising out of the restricted
banking operations perm-tted under the regulations of the Secretary

of the Treasury when it can reasonably be articipated that funds

satisfactory to the Federal Reserve Bank can be provided for the
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payment of such checks and collection items; Provided, however, that
no gold or gold certificates shall be paid ot by such Federal reserve

banks,

I. SETTLEMENTS BY FEDERAL RESERVE BANKS THROUGH GOLD SETTLEMENT FUND,
Bach Federal reserve bank is authorized to settle through the
gold settlement fund with each other Federal reserve bank for all
transactions which are permitted under the regulations of the Secre-
tary of the Treasury,
J. HAWDLING BY FEDERAL RESERVE BANKS OF COLLATERAL SECURING DEPOSITS
OF UNITED STAYES.
All Federal reserve banks are authorized to continue their
usual and normal functions pertaining to the handling of collateral
securing the deposit of the public moneys of the United States, as

provided in Treasury Circular 92 as amended and revised.

REGULATIONS SURJECT TO MODIFICATION,
The regulations above prescribed are subject to modification

or change from time to time,

W. H, Woodin,
Secretary of the Treasury,

Approved:

March 7, 1933,
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REGULATIONS OF THE SECRETARY OF THE FREASURY

Issued March 7, 1933

AUTHORITY FOR REGULATIONS.

Pursuant to the authority granted to the Secretary >f the Treasury
by the proclamation of the President of the United States issued March 6,
1933, declaring a bank holiday throughout the Urnited States from March 6,
1933, to March 95,1932, inclusive, the following Tregulations are hereby made
and promulgated:

8. SETTLEMENT FOR CHECKS ALREADY CHARGED TO DRAWERS' ACCOUNTS.

Where settlement for checks charged by drawee institutions to the
drawers' accounts on i:s books on or before March 4, 1933)5.8 incomplete,
settlement may be completed where sutch settlement does not involve the
payment of money or currency.

9. DELIVERY OF DOCUMENTS AND SECURITIES HELD IN SAFEXEEPING.

Any banking institution may deliver to the person entitled thereto
properly identifi=d documents and securities held by such institution for
safekeeping.

10. EXERCISE OF USUAL BANKING FUNCTIONS TO MEET PAYROLLS AND FCR OTHER
ESSENTIAL FPURPOSES.

Any national or State banking institution mey exercise its usual
banking functions to such extent as its situation shall permit and as
shall be absolutely necessary to meet the needs of its community for
food, medicine, other necessities of life, for the relief of distress,

for the payment of usual selaries and wages, for necessary current ex-
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penditures for the purpose of maintaining employment, and for other
similer essentiel purposes: Provided, however, That (1) Every pre-
caution shall be taken to preveat hoarding or the unnecessary with-
drawsl of currency; (2) No State banking institution shall engage in
any transaciion wnder this regulation which 1s in violation of State
or Federal law or of any regulation issued thereunder; (3) No national
banlzing association shall engage in any transaction under this section
which is in violation of sny Tederal law or of any order or regulation
issued by the Comptroller of the Currency; and (4) o gold or gold
certificates shall be paid out. Each banking institution and its
directors and officers will be held strictly accountable for faithful
compliance with the spirit and purpose as well as the letter of this
regulation.

11. DEPOSIT OF SECURITIES IN UNITED STATES TO SECURE ADVANCES TO
FOREIGH BHANCH OF BANK DEPOSITING SUCH SECURITIES.

Any banik having a branch in a foreign country may deposit
collateral in the United States to secure advances to such branch in a
foreign country, provided such transaction does not involve any trans-
fer of credit from the Unifed States to a foreign country and any bank
having a branch in an insular possession of the United States may de-
posit United Stetes Government securities or other collateral for a
similar purpose when under the Presidenti's Proclamation advances of

local currency in the insular possession may lawfully be made.
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CF CIRTIFICATES BY CLEARING HOUSE AN OTHER
SOCIATIONS UNDER CERTAIN CONDITIONS.

12, IS3UACE
ASS
Clearing house associations and other associati~ns organ-
ized to provide an adequately secured medium of temporary exchange,
are hereby permitted to issue certificates against sound assets of
banking institutions, such certificates to be deliverable by each
institution to its creditors and depositors on a prorata basis, pro-
vided, however, that no such certificates shall be issued before
Friday, March 10, 1933, without the consent of the Secretary of the
Treasury addressed to the clearing house or other association propos-
ing to issue such certificates, and further provided that this
permission may be revoked in the event that a national plan to meet
the existing emergency is proposed by the Secretary of the Treasury
if in his opinion the success of such plan would be inconsistent
with the operation of the certificate plan.
13. TRANSACTION OF TRUST OR FIDUCIARY BUSINESS.
Any banking institution lawfully engeged in the business
of acting as lrustee, executor, administrator, registrar of stocks
and bonds, transfer ageat, guardian of estates, assignee, receiver,
comnittee of estates of lunatics, or in any other fiduciary capacity
may continue to trazasact such business in the normal end usual manuer;
provided that ia the conduct of said businecs, except as may be per-
mitted by other regulations of the Secrelary of the Treasury, such
banking institution shall not psy out or permit the withdrawal of colin

or curreincy nor withdrew any trust or fiduciary funds on deposit with
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any other department of the bank.

14. PERFORMANCE BY FEDERAL RESERVE BANKS OF CERTAIN DUTIES AS
FISCAL AGENTS OF THE UNITED STATES.

Federal reserve banks are authorized to conduct their normal
and usual overations =s fiscsl agents of the United States in transactions
pertaining to the exchange of obligations of the United States, such as
making exchange of denominations, exchanging coupon for registered bonds,
and vice versa, receiving registered bonds for transfer and effecting
C. P. D. transections.

REGULATIONS SUBJECT TO MOSIFICATION.
The regulations above prescribed are subject to modification or

change from time to time.

W. H. Woodin,
Secretary of the Treasury.

Approved:

March 7, 1933.
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REGULATIONS OF THE SECRETARY OF THE TREASURY

Issued March 8, 1933

-

AUTHORITY FOR REGULATIONS,

Pursuant to the authority granted to the Secretary of the Treasury
by the proclamation of the President of the United States issudd March
6, 1933, declaring a bank holiday throughout the United States from March
6, 1933, to March 9, 1933, inclusive, the following regulation is hereby

made and promulgated:

15, SEGREGATED DEPOSITS REDEPOSITED IN OTHER BANKS,

‘Phe permission granted in Regulation Number 7 that
deposits heretofore received by any banking institution
pursuant to agreement or legislative authority providing for
segregation and repayment without restriction may be paid on
demand, includes any bank in which any such deposits have been
redeposited by or on behalf of the receiving bank in accord-

ance with such agreement or legislative authority,"

REGULATION SUBJECT TO MODIFICATION,
The regulation above prescribed is subject to modification

or change from time to time,

W, H, Woodin
Secretary of the Treasury,

Approved:

March 8, 1933,
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REGULATIONS OF THE SKCRETARY OF THE TREASURY

Issued March 8, 1933.

-

AUTHORITY FOR BREGULATIONS.

Purguant to the authority granted to the Secretary of the Treas-
ury by the proclamation of the President of the United States issued
March 6, 1933, declaring a bank holiday throughout the United States
from March 6, 1933 to March S, 1933, inclusive, the following regula-
tion is hereby made and promulgated:

Ko TRANSACTIOLS OF FEDERAL RESERVE BANKS INVOLVING RELATIONS
WITH FORBIGN CORRESPONDENTS

Any Federal reserve bank is authorized at its discretion with-
in the limitations of the Federal Reserve Act and the regulations of
the Federal Reserve Board thereunder, (1) to make transfers of credit
on its books between foreign current accounts, (2) to meke transfers on
its books of bills and securities between foreign accounts, (3) to make
transfers of earmarked gold from one foreign custody account to an-
other, (4) to receive gold waich is released from earmark for foreign
account, provided that the proceeds thereof are credited on its books
in dollers, (5) to make transfers on its books from foreign current
accounts to the accounts of member banks and/or nonmember clearing
banks, (6) to receive payments in dollars or gold or any other form
acceptable to it on account of, or in settlement of, oblige-
tions due it from foreign correspondents, and (7) to credit on

its books to foreign current accounts United States currency or

gold deposited with it. Unless otherwise ordered by the Secretary
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of the Treasury, no such transactions shall involve the export or
paying out of any gold or silver coin or bullion or currency, the
transfer of credit from the United States to any place abroad,
or an increase in the total amount of gold held by such Federal

reserve bank under earmark for foreign account,

REGULATION SUBJECT TO MODIFICATION,
The regulation above prescribed is subject to modification
or change from time to time,

W. H, Woodin
Secretary of the Treasury

Approved:

March 8, 1933,
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REGULATIONS OF 'THE SECRETARY OF THE TREASURY,

Issued March 10, 1933,

- e e

AUTHORITY FOR REGULATIONS,

Pursuant to the authority granted to the Secretary of the
Treasury by the proclamation of the President of the United States
issued March 6, 1933, declaring a bank holiday throughout the United
States from March 6, 1933, to March 9, 1933, inclusive, and by the
proclamation of the President of the United States issued March 9,
1933, continuing in effect the terms and conditions of the said
proclamation of March 6, 1933, until further proclamation by the
President, the following regulations are lhiereby made and promulgated!
16, PAYMENTS FOR SUBSCRIPTIONS FOR TREASURY BILLS OF THE UNITED

STATES DUE ON MARCH 6, 1933,

All banking institutions are hereby authorized to taike such
steps and carry through such transactions as may be necessary to com~
plete for their own account, or the account of tneir customers, pay-
ment on any subscriptions for Treasury bills of the United States

for which payment was due on March 6, 1933,-

17, CHECKS ISSUED PRIOR TO MARCH 6, 1933,
Any banking institution may, when the owners consent

thereto, pay checks issued prior to March 6, 1933 and received in
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due course of business by the drawee banking institution, by charg-
ing the amounts thereof to the accounts of the drawers and crediting
such amounts to the accounts of such owners on the books of the

drawee banking institution,

REGULATIONS SUBJECT TO MODIFICATION,
The regulations above prescribed are subject to modification

or chenge from time to time,

W. H, Woodin
Secretary of the Treasury.

Approved:

March 10, 1933.
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