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_ )|U A A ^ tlU  Co •

iU J U  'fi-ff--^'  t)f Cp~1UA*m*c*.

7
!l - ?

e - r

;

0

0

/S ,

j i r

\ s - i

L ,

9

C - %

0

0

” 1

( l^ M ^ .'V u x i i -B l i - i i .  (U>.

K W v . l U . « k . C >
>*i lyt ft »■— !• ■*
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Reproduced from the Unclassified I Declassified Holdings of the National Archives I D E C L A S S I F I E D

I A u t h o r i t y  1 % 0  f 0 5 0 1

F E D E R A L  R E S E R V E  B A N K  
O F  B O S T O N

R O Y A .Y O U N G , g o v e r n o r

W IL L IA M  W. P A D D O C K , d e p u t y  g o v e r n o r

W IL L IA M  W IL L E T T , c a s h ie r

K R IC K E L  K . C A R R tC K , SECRETARY

ASSISTANT CASHIERS

v; C/ * 

c*Sr?A

E L L IS  G. H U LT  
E R N E S T  M. LE A V IT T

C A R L  B. P ITM AN  
L. W A LLA C E  S W E E TS E R

F R E D E R IC  H. C U R T IS S
CHAIRMAN OF THE BOARD

AND FEDERAL RESERVE AGENT

A L L E N  H O L L IS
DEPUTY CHAIRMAN O F THE BOARD

C H A R L E S  F. G E TT E M Y
AS SISTA N T FEDERAL RESERVE AGENT

May 16, 1933

Mr. E. A.. Goldenweiser,
Director of Research & Statistics,
Federal Reserve Board,
Washington, D. C.

Dear Goldenweiser:-

Pursuant to your letter of May ll^which has 
"been referred to me for answer I am. enclosing, 
herewith, copies of the reports received from 
the banks which usually report interest 
rates to us for Form 209. i'hese reports show 
the range of rates on small loans in May 1928 
and May 1933.

Very truly yours,

m
Henry R. Bowser, Manager 

Financial Statistics Division

hrb/s
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Holdings of toe National Archives UJitLASSmED I 
Authority & Q  (O^Q | |

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OP 'AilY 1928 i\SD MAY 1933

Ploaso give below the range of rates charged by you on 

loans actually grantod during tho period cited, tho principal 

of which ran from $500 to $1,000*

Class of loans Range of rates charged

May May
1928 1933

1* Range of rates charged customers 
on prime commercial loans of
|500 to .$1,000 (consider only vJT- & <x— £
such loans as are oligible or 
will become eligible for redis
count at a Fodoral roscrvc 
bank)

2* Range of rates charged on local
loans of $500 to $1,000 secured 5* & S  — C
by prime stock exchange col-
lateral

iJameof Officer Bank City
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Kepnoauoea tram the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority f i O  ( O ^ O  I

SPECIAL CÔ IE'iKTIi-L RKFC-RT OF INTEREST RACES CHARGEP ON SHALL 
L0.-J7S TURING .MONTHS 2T «u-.Y 1928 . ITP iL-_Y 1933

Ploaso give below tho range of r?-tos churgod by you on 

loans actually granted during tho period citcd, tho principal 

of which ran from $5CC to $1,000*

Class of loans Range cf ivvbes charged

Ifiay 'tLtxy 
1928 1933

iiango of rates charged cuctoricrs 
on prii-o coi&icreial loans of
$500 to £1,000 (consider only £ JT. C>
such loans as arc eligible or 
will becouo eligible for redis
count at a Fodoral reserve 
bank)

2* Range of rates charged on local
loans of $500 to £1,000 secured 
by pri:.ie stock exchange col
lateral *••••••••••••••«'«••••••

3  A T

itaiio of Officer Bank bity
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Reproduced from the Unclassified I Declassified Holdings of the National Archives j liJ C iL L A a a m js u

| Authority 1% 0  ( O ^ Q  I

special confidential report of interest rates charged on small
LOANS DURING MONTHS OF xviAY 1928 . .ND L1AY 1933

Please give below tho range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to 51,000*

C-lass of loans Range cf rates charged

May May
1928 1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or
will become eligible for redis- ^  ^
count at a Federal reserve 
b a n k ) •••••••*»*•••«»«•

Range of rates charged on local 
loans of $500 to $1,000 securcd 
by prime stock exchange col- 
lateral

C s  / 3  on/eft^

Name of Officer Bank Clty
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
Authority ̂  0 fQ 5*Q  (

SPECIAL CONFIDENTIAL REPORT OF -INTEREST RATES CHARGED OK SMALL 
LOANS DURING MONTHS OF 'JkY 1928 AND ISAY 1933

Ploasc give below the range of rates chargcd by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000*

1* Range of rates charged customers 
on prime coumercial loans of 
|500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for rodis*- 
count at a Federal roserve 
bank)

2* Range of rates charged on local
loans of $500 to $1,000 secured ^ *
by prime stock exchange col- J? — C=> S  ̂  C»

Class of loans Range of rates charged

May
1928

May
1933

lateral

N am e o f  O f f i c e r B a n k T f l t y
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Reproduced from the Unclassified /  Declassified Holdings of the National Archives

Authority l%Q ( O ^ O  I
DECLASSIFIED

SPECIAL CONFIDENTIAL ̂ REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MiY 1928 rJfD LUY 1933

Ploaso give below tho range of ratos charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000*

1. Range of rates chargcd customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal roserve 
bank)••••••«.

2* Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral ...... .

Class of loans Range of rates charged

May
1928

May
1933

Name of Officer Bank b'ity
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority & Q  10 ^ 0  I

M E M O R A N D U M

May 13, 1933.

To: Mr# Henry Bowser From: Mr* Pitman

SUBJECT: INTEREST RATES, SMALL MOTES

There has been no noticeable change in the rate charged 
by banks to their customers on notes which have been 
offered us for rediscount* In most instances, the notes 
received by us from country banks have been at 6%9 
although in some few cases, we have noticed a 5% rate*

Notes from Aroostook County banks bear interest rates 
from 6% to Q%9 with the average rate 7%m

M
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority 1% 0  f Q  f

Fe d e r a l  R e s e r v e  Ba n k
O F

Y .

S t .  L o u i s  3 b ,
f c

<

May 31, 1933,

Dr* B. A. Goldenweiser,
Director of Research and Statistics,
Federal Reserve Board,
Washington, D.C*

Dear Dmrbtrr.Goldsnwe iser:

I am enclosing ‘'special con
fidential report of interest rates charged 
on small loans during the months of May,1928 
and May, 1933”, as requested in your letter 
of May 11*

Yours very truly,

Federal Reserve Agent*

P. S* For your information I am attaching 
excerpts of letters from several of the banks 
reporting.
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8BSCIAL CONFIDENTIAL REPORT OF INTEREST IJAT32S CHARGED <M SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Range of rates charged 
on local loans of $500 
to $1,000 secured by 
prime stock exchange 
collateral.

May 1928 May 1933 May 1928 May 1933
The Boatmen*s Nat*1 Bank, St .Louis, Mo. 5* «• 6 % 5k - 6 % 6 2 6 %
First National Bank, M 5 • 6 5 - 6 5 - 6 5 - 6
Mercantile Commerce Bk. & Tr. O o . 6 6 6 6
Mississippi Valley Trust Co. It si - 6 si - 6 * - 6 * si - 6
Bankers Commercial Trust Co. Little Rock,Ark. 6 7 6 _ 7 7 • 8 7 - 8
Peoples Bank, t» 6 m 7 6 m 7 6 m 7 6 - 7
Union Bank, 6 6 - 6-1 6 m 8 6 - 8
W. B. Worthen Company,Bankers «* 6 - 7 6 m 7 6 - 7 6 - 7
Lincoln Bank & Trust Co. Louisville, Ky. 6 6 6 6
First National Bank t* 6 6 6 6
Liberty Bank & Trust Co. n 6 6 6 6
Citizens Union Nat*l Bk. tt 6 6 6 6

First National Bank, Memphis, Tenn. 6 6 6 6
Nat*l Bk of Commerce in Memphis, 11 6 6 6 6
Union Planters Nat*l Bk. & Tr•Co. n 6 6 6 6

Range of rates charged customers on prime 
commercial loans of §500 to fl,000 (consider 
only such loans as are eligible or will be
come eligible for rediscount at a Federal 
reserve bank.)__________________________

* Rates were as low as 5%, on some loans secured by U. S. Gov*t Bonds.
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
Authority &Q fO^O I

The Boatmen,s National Bank* frfc* kouis, Mo*
You asked for information as to interest rates charged by us on loans rang
ing from $500 to #1,000 under certain classifications during the month of 
May,1928 as compared with May, 1933*

In the first place, there is, of course, no prime commercial paper in sums 
of |500 to |1,000* It is only occasionally that loans for commercial pur
poses run that small, and rates, mth few exceptions, on loans of this kind 
have been six percent* In some instances, where a volume of trade accep
tances have been offered, the individual pieces of paper being of small 
amount, the rate has been five and one-half percent* As far as rate was con
cerned, I do not believe the treatment was materially different in May, 1928 
as compared to May, 1933*

Rates on local loans, secured by prime stock exchange collateral, in amounts 
of $500 to #1,000, are generally handled purely as a matter of accommodation, 
as they are not considered to be a profitable source of income* Consequently, 
the rate almost invariably is six percent* This would apply with equal force 
to May, 1928 and May, 1933*

First National Bank, St* Louis, Mo*
For your information might we suggest that the average rate on loans as referred 
to is ordinarily to 6%m Our regular interest period for the payment of 
interest on savings accounts falls on June 1st so that during the month of May 
each year we do have loans made against savings balances and in such cases the 
rate is usually plaoed at 5%* There is a larger volume of this class of loans 
during the months of May and November than any other months*
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
A u t h o r i t y f0^0 I

FEDERAL, RESERVE BANK 
OF DALLAS

June 1, 1933

Federal Reserve Board 
Washiigton, D. C*

Attention: Mr. S. A. Goldenweiser 
Director of Resear ch. 
and Statistics

Gentlemen:
In accordance with the request con

tained in vour letter of May 11 regarding rates 
charged by banks to small borrowers, I am en
closing reports received from banks in SI Paso, 
Fort Worth, Houston, and 7?aco* Texas. Reports 
on Dallas and San Antonio banks will be forward
ed to you in a few dsgrs.
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; of the National Archives declassified 
Authority & 0  (0 ^ 0  I

SPECIAL CONFIDENTIAL REPORT OF IMPSREST BATES CHARGED ON SMALL 
LOANS DURING MDNTH3 OF M Y  1928 AND MAY 1933

M  iMflt.lm. ........................................ - .......... ..............................

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from §500 to $1,000.

Class of loans Range of rates charged
May
1928

May
1933

Bange of rates charged customers 
on prime commorcial loans of 
§500 to §1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Federal reserve bank)

8 8

Range of ratos charged on local 
loans of §500 to §1,000 se
cured by prime stock exchange 
collateral............♦.....

8 8

Digitized for FRASER 
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g jjp ig ig ^ ^  Of the National Archives

SPECIAL CONFIDENTIAL REPORT OF IOTEHEST RATES CHARGED ON SMALL 
LOAUS DURING MDNTHS OF MAY 1928 AMD MAY 1933

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from $500 to $1*000*

Class of loans Range of rates charged
May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
$500 to §1,000 (consider only 
such loans as are eligible or 
will bocomo eligible for redis
count at a Federal reserve bank)

6-8 6—8

Range of ratos charged on local 
loans of $500 to $1,000 so- 
cured by prime stock exchange

6-8 6—8

DECLASSIFIED
Authority (0^0 I
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^^P^^ĵ BWWBWOISÎ BP^ppiiPPPl̂ jlll̂ ĵ J^lpfpil̂ wiQS of the Nstionsl Archives wtLAssifimu 
Authority1%0  [ 0 ,5C ) I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOADS BORING NDNTH3 OF MAY 1928 AND MAY 1933

By South Texas Commercial National Bank 
Houston. Texas

Please give below the range of rates charged by you on 
loans actually grantod during the period cited, tho principal of 
which ran from §500 to $1,000.

Class of loans Range of rates charged
May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
$500 to §1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Fodoral reserve bank)

6 6

Range of rates charged on local 
loans of $500 to $1,000 so- 
cured by primo stock exchange

6-8 6—8

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority &  &  f 0 ^ 0  I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTB3 OF MAY 1928 AND MAY 1933

BY_____  ,________________________

_______ le x f tg _____________________________________

Please give below the range of rates charged by you on 
loans actually granted during the period cited, the principal of 
which ran from $500 to §1,000.

Class of loans Rango of rates charged
May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
§500 to §1,000 (consider only 
such loans as are eligible or 
will bocomo eligible for rodis- 
count at a Federal reserve bank)

6-8 6—8

Range of rates charged on local 
loans of §500 to §1,000 so- 
curod by prime stock exchange 
collateral.............

6—8 6-8
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• p ro d u c e d  from the Unclassified / Deelassified Holdings of the National Archives DECLASSIFIED
Authority &.0 i O ^ Q  I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By State National Bank 
Houston, Texas____

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from $500 to $1,000.

Class of loans Rango of rates charged

May
1928

May
1933

Range of rates charged customsrs 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo eligible for redis
count at a Federal reserve bank)

6-8 6-8

Range of ratos charged on local 
loans of $500 to $1,000 se
cured by prime stock exchange 
collateral........ ..........

6-8 6-8
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DECLASSIFIED
A u t h o r i t y fQ g Q  I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTHB OF MAY 1928 AND MAY 1933

By Houston National Bank
Houston, Texas

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from $500 to $1,000.

Class of loans Rango of rates charged
May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Fodoral reserve bank)

6—8 6—8

Range of ratos charged on local 
loans of $500 to $1,000 so- 
curod by prime stock exchange 7-8 7-8
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1935

By---Hal on TJfttl nrwli. ■‘RMitei
.. ....... _______________________

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from $500 to §1,000 •

Class of loans Range of rates charged
May
1928

May
1933

Range of rates charged custoncrs 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Fodoral reserve bank)

6 6

Range of ratos charged on local 
loans of $500 to $1,000 so- 
cured by prime stock exchange 6 6
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i p g p e p i iM  of the National Archives i DECLASSIFIED
Authorityd Q  fQgQ I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By__ifrtl onrt 'Ranis flf ftttnptm___________

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from §500 to $1,000.

Class of loans

lr Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Fodoral reserve bank)

2* Range of ratos charged on local 
loans of §500 to §lt0Q0 so- 
curod by prime stock exchange 
collateral.....

Range of rates charged
May May
1928 1933

6-8 6—8

6-8 6—8

Digitized for FRASER 
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Reproduced from the Unclassified:/ Declassified Holdings of the National Archives DECLASSIFIED
Authority ( O ^ O  I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By ,, Second .National B&ak_________________

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from $500 to §>1,000.

Class of loans

1, Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocome eligible for redis
count at a Federal reserve bank)

2. Range of ratos charged on local 
loans of §500 to $1,000 sc
oured by prime stock exchange 
collateral................

Range of rates charged

May May
1928 1933

6-8 6-8

6-8 6-8

Digitized for FRASER 
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i of the National Archives DECLASSIFIED
A u t h o r i t y (0^0 I

SPECIAL CONFIDENTIAL REPORT OF INTEREST HATES CHARGED ON SMALL 
LOANS DURING- MONTHS OF MAY 1926 AND MAY 1933

___iftgg.a .,fm_________________________

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from §500 to §1,000.

Class of loans Range of rates charged
May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
§500 to §1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Federal reserve bank)

8-10 8-10

Range of ratos charged on local 
loans of §500 to §1,000 so- 
curod by prime stock exchange 
collateral................ ..

7-10 8-10

Digitized for FRASER 
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pf®S®Mtjs of the National Archives DECLASSIFIED
Authority^ 0  f0^0 I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTHS OF MAY 1926 AND MAY 1933

By Citizens National Bank 
Waco, Texas

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from §500 to $1,000.

Class of loans Range of rates charged
May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
§500 to §1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Fodoral reserve bank)

8 8

Range of ratos charged on local 
loans of §500 to §1,000 so- 
curod by prime stock exchange 8 7

Digitized for FRASER 
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itional Archives DECLASSIFIED
Authority (0^0

SPECIAL CONFIDENTIAX REPORT 0? INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTH3 OF MAY 1988 AND MAY 1933

By.-. lPlrit Nutt final. flwik..
Waco, Texas

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from §500 to §1,000.

Class of loans Range of rates charged
May May
1928 1933

Range of rates charged customers 
on prime commercial loans of 
§500 to §1,000 (consider only 7-8 7-8
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Fodoral reserve bank)

Range of ratos charged on local 
loans of §500 to §1*000 so- 
curod by prime stock exchange 
collateral................. .

6—8 6-8

Digitized for FRASER 
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sidings of the National Archives DECLASSIFIED
A u t h o r i t y (Q5Q I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTH3 OF MAT 1928 AND MAY 1933

By _ Stnrtlgya.rda nm±i arutl Hanlr
Knrt ¥nrth, Taxaa.., ....... ...... ..

Please give below the range of rates charged by you on 
loans actually granted during the period cited, the principal of 
which ran ft?om §500 to $19000.

Class of loans Range of rates charged
May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Federal reserve bank)

8-10 8-10

Range of rates charged on local 
loans of §500 to §1,000 so- 
cured by primo stock exchange 
collateral,..................

8-10 8-10

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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IBings of the National Archives DECLASSIFIED
Authority I (O 5*0 I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTB3 OF MAY 1988 AND MAY 1933

By Continental National Bank 

-----Inrt lorlfe., TtXM ............. ...... .....

Please give below the range of rates charged by you on 
loans actually granted during the period cited, tho principal of 
which ran from $500 to $1,000.

Class of loans

1* Rango of rates chargod customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Fodoral reserve bank)

8. Rango of ratos chargod on local 
loans of $500 to $1,000 se
cured by prime stock exchange 
collateral................ .

Rango of ratos chargod
May May
1988 1933

5J-8 6-8

6—8 6-8

Digitized for FRASER 
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Reproduced from the Unclassift6d;/^0eel9ss1fied’H § l i# is  of the National Archives 1 DECLASSIFIED
Authority ̂ 0  ( O ^ O  I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By Fort Worth National Bank
Fort Worth, Texas

Pleas© give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from $500 to $1,000.

Class of loans

1. Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo eligible for redis
count at a Federal reserve bank)

2 , Range of rates charged on local 
loans of $500 to $1,000 so- 
cured by prime stock exchange 
collateral.............

Range of rates charged

May May
1928 1933

7-8 6-7

7-8 6-7

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority fO^O I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By— , , Ftral, .ITatinn&l, Bant, 
Fort Worth. Texas

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal of 

which ran from $500 to $1,000.

Class of loans Range of rates charged

Ivlay
1988

May
1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as arc eligible or 
will become eligible for redis
count at a Federal reserve bank)

8-10 8-10

8-10 8-10

Range of ratos charged on local 
loans of $500 to $1,000 se
cured by prime stock exchange 
collateral..................

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives i lMfiCXASSIFIED
j Authority (Q?Q I

F e d e r a l  R e s e r v e  B a n k
<r.

June £, 1933*

Federal Reserve Board,
Division of Research & Statistics,
Washington, D. C.

Attention: Dr. E. A. Goldenweiser 

Dear Dr. Goldenweiser:
Thinking that you might possibly be interested 

in the individual reports we received from representative 
banks in Cleveland, Pittsburgh and Cincinnati regarding 
interest rates charged on small loans in May, 1928, and 
May, 1933, we are enclosing the original reports received 
from these banks.

You will note that with the exception of two 
banks in Cincinnati, the prevailing rate on small loans was 
and is six per cent.

A:M:H
Enel:

Very truly yours,

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority dQ fO^O I

FEDERAL RESERVE BANK OF GLEVELAND 
Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 
actually granted during the period cited, the principal of which ran 
from $500 to $l,000f

Class of loans Range of rates charged
May,
1928

May,
1933

1% Range of rates charged customers 
on prime commercial loans of 
t5>00 to $>1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

6
r

6

2. Range of rates charged on local
loans of $£00. .to $1,000 secured 
by prime stock exchange col-

6 6

The Cleveland Trust Co. 
Cleveland, 0.

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
Authority f i O  ( O ^ Q  I

FEDERAL RESERVE BAM OF CLEVELAND 
Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 
actually granted during the period cited, .the principal of which ran 
from $300 to |1,000#

Class of loans Range of rates charged
May,
1928

May, 
1933 ..

Range of rates charged customers 
on prime commercial loans of 
I ÔO to |1,000 (consider only 6 6
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

2. Range of rates charged on local
loans of $f>00 to $1,000 secured 6 6
by prime stock exchange col-

Central United National Bank, 
Cleveland, Ohio#

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority fO^O I

FEDERAL RESERVE BANK OF CLEVELAND 
Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates changed by you on loans 
actually granted during the period cited, the principal of which ran 
from $500 to $1,000#

Class of loans Range of rates charged
May,
1928

May,
19331* tiange of rates charged customers 

on prime commercial loans of 
♦£00 to #1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

6?o

2* Range of rates charged on local
loans of $£00 to $1,000 secured 
by prime stock exchange col- 6f>

THE NATIONAL CITY BANK OF CLEVELAND

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives j DECLASSIFIED
Authority (0^0 I

FEDERAL RESERVE BANK OF CLEVELAND 
Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 
actually granted during the period cited, the principal of which ran 
from $500 to |1,000*

Class of loans Range of rates charged
May,
1928

May,
19331* Range oi1 rates charged customers 

on prime commercial loans of 
1500 to $>1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve L L

2• Range of rates charged on local
loans of $^00 to $1,000 secured I &
by prime stock exchange col- V J

National City Bank, 
Cleveland, Ohio.

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority 1%0 (0^0 I

FEDERAL RESERVE BANK OF CLEVELAND 
Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 
actually granted during the period cited, the principal of which ran 
from $^00 to $1,000#

Class of loans Range of rates charged
May, 
1928 .

May,
19331. Range of rates charged customers 

on prime commercial loans of
•S' /y —

/
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

2. Range of rates charged on local
loans of $£00 to $1,000 secured c A / V  £  -
by prime stock exchange col- "

Central Trust Company, Cincinnati, Ohio.

---------

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
Authority (jO 10^0 I

FEDERAL RESERVE BANK OF CLEVELAND 
Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES \JHARGED ON 
SMA.LL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 
actually granted during the period cited, the principal of which rah 
from $5>00 to $1,000*

Class of loans Range of rates charged
May,
1928

May,
1933

I, Range of rates charged customers 
on prime commercial loans, of 
f>5>00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve C

2# Range of rates charged on local
loans of $^00 to $1,000 secured 
by prime stock exchange col- L  ~ £

Fifth Third Union Trust Company, Cincinnati,Ohio*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified /  Declassified Holdings of the National Archives DECLASSIFIED
AuthoritydO (Ô O I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 

actually granted during the period cited, the principal of which ran 

from fcOO to |1,000*

Class of loans Range of rates charged

May,
1928

May,
1933

!• llange of rates charged ous^omers 
on prime commercial loans of 
$£00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

5-5i-6 5 - S K

2» Range of rates charged on local
5- 5i 5- 5iloans of &f>00 to $1,000 secured

by prime stock exchange col-

Lincoln National Bank,

5/15/33 Vioe President#

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Authority 1% 0  f O ^ Q  I

DECLASSIFIED

FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 

actually granted during the period cited, the principal of which ran 

from to |1,000#

Class of loans Range of rates charged

May, May,
122S________ m i

May,may,
1231

"H Range of rates charged customers
on prime commercial loans of 
$£00 to |1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve 
bank..*.................

2# Range of rates charged on local
loans of $>£00 to $1,000 secured 
by prime stock exchange col
lateral...............

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified[I Declassified Holdings of the National Archives DECLASSIFIED
A u t h o r i t y 10*̂ 0 I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 

actually granted during the period cited# the principal of which ran 

from $*>00 to $1,000*

Class of loans Range of rates charged

May,
1928

May, 
1933 ....

I* Mange of rates charged customers 
on prime commercial loans of 
1^00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

/

2* Range of rates charged on local 
• loans of $500 to $1,000 secured 
by prime stock exchange col-

/

Western Bank and Trust Coiapany, 
Cincinnati, Ohie*— \

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
Authority 0 fO ^O  I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range <jf rates charged by you on loans 

actually granted during the period cited, the principal of which ran 

from #5?00 to $1,000#

Class of loans Range of rates charged

May,
1928

May,-
1933 .

!• Range of rates charged customers 
on prime commercial loans of 
$£00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve £ 6

2. Range of rates charged on local
loans of $£00 to $1,000 secured 
by prime stock exchange col-

<£ ' 6

T H E  C O L O N I A L  T R U S T  CO. « «

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
Authority^0 (Ô O I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 

actually granted during the period cited, the principal of which ran 

from $3>00 to $1,000#

Class of loans Range of rates charged

May,
1928

May,
1933

1* Mange of rates charged customers 
on prime commercial loans of 
$>£00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve C L

2* Range of rates charged on local
loans of $£00 to $1,000 secured 
by prime stock exchange col- L - C

fAHWERS DEPOSIT NATION At BANK, 
PiTTGBl»R9H, PA,

Of YKSSSMMVf W U

Ass’t  Cashier

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
A u t h o r i t y (Ô O I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 

actually granted during the period cited, the principal of which ran 

from $300 to $1,000*

Class of loans Range of rates charged

May,
1928

May, 
1933 .

!• Range of rates charged customers 
on prime commercial loans of 
1^00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

L L

2* Range of rates charged on local
loans of $£00 to $1,000 secured 
by prime stock exchange col-

L L

n #

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives I DECLASSIFIED
Authority£ £  ( 0 ? Q  I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 

actually granted during the period cited, the principal of which ran 

from #300 to |1,000*

Class of loans Range of rates charged

May,
1928

May,
1933

1* kange 0t rates charged customers 
on prime commercial loans of 
1500 to |1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve G 1

2*. Range of rates charged on local
loans of $500 $1*000 secured 
by prime stock exchange col- C - 1

MELLON NATIONAL BANK

OF PITTSBURGH, PA.

►BANK

Signed:

/

Digitized for FRASER 
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Reproduced from the Unclassified /  Declassified Holdings of the National Archives I DECLASSIFIED
Authority 1%0 fQ gQ  I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the range of rates charged by you on loans 

actually granted during the period cited, the principal of which ran 

from $5^0 to $1,000#

Class of loans Range of rates charged

May,
1928

May, 
1933 .

1# Range of rates charged customers 
on prime commercial loans of 
$^00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

4 4
2# Range of rates charged on local

loans of $500 to $1,000 secured 
by prime stock exchange col-

4 4

PEO PLES * PITTSBURGH  TRUST CO.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
Authority^0 (Ô O I

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give belew the range of rates charged by you on loans 

actually granted during the period cited* the principal of which ran 

from I1.00 to 41# 000#

Class of loans Range of rates charged

May,
1926

May,. 
1933 .

I* Range of rates charged customers 
on prime commoroial loans of 
$f>00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve l° /o

2* Range of rates charged on loce.l
loans of $500 $1,000 secured 
by prime stock exchange col- C fo  - £ 7 *

‘.Li' .....................BANK

OF PITTSBURGH, PA,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
A u t h o r i t y ( Q 5 Q  I

i ____

FEDERAL RESERVE BANK OF CLEVELAND 

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS OF MAY, 1928 AND 

MAY, 1933

Please give below the of rates charged by you on loans

actually granted during the period cited, the principal of which ran 

from $5>00 to $1,000#

Class of loans Range of rates charged

May,
1928

May,
1933 ..

1# Mange of rateis charged customers 
on prime cotamercial loans of 
$^00 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

2# Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col- 6% 6%\jr*

THE UNION TRUST COMPANY OF PITTSBURGH

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives j DECLASSIFIED j

! Authority^ 0  f O ^ O  I ,

0 , - V

F e d e r a l  R e s e r v e  B a n k  o f  P h i l a d e l p h i a ^

9 2 5  C H E S T N U T  S T R E E T

> F F IC C  o r  T H E
CHAIRMAN OF THE BOARD AND 

FEDERAL RESERVE AGENT

June 7, 1955

Federal Reserve Board,
Washington, D. C.

Attention: Dr* £• A. Goldenweiser,
Director of Research and Statistics

Sirs;

Your letter of May 11 expressed a desire for infor

mation regarding interest rates charged in May of 1928 and 1955 

on loans to snail borrowers*

Copies of the fora suggested in your letter were sent 

to fifteen banks in Philadelphia, including the six banks which 

give regular monthly reports on interest rates* We take pleasure 

in enclosing a summary of the replies*

Federal Reserve Agent

Digitized for FRASER 
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Reproduced from the Unclassified /  Declassified Holdings of the National Archives DECLASSIFIED
AuthoritydO (Ô Q I

BATES CHARGED 01 SMALL LOABS 

as reported by banks in Philadelphia, Fa*

Total loans of Loans on stock 
reporting banks _GgMiS£SM,,,l9!jm- .qftMrfflEsl

May 1928 tear 1955 May 1928 May 1955

#104 6% 6% 6% 6*
102 6" 6" 6" 6"
59 5|-6" Sj-6* 5i-6" Sj-6"
51 6* 6* 6" 6"
29 — — 6"
25 5-6* 5-6" 6" 5-6*
IS 6“ 6" 6" 6"
16 6" 6" 6" 6*
11 5-6" 5-6" 5-6" 5-6"
10 6" 6" 6" 4T-6"
7 5-6* 5-6" 5-6" 5-6"
5 6" 6" 6" 6"
5 6" 6" 6" 6"

Replies also were received from two other banks* One,
nhich had 14 millions of loans on lay 51, reports fsv 
small commercial loans; referring to tine loans on prime 
stock exchange collateral, they said: "In the last few years 
we have set up a few small time loans of this character* 
Although it is generally oar practice to charge 6% on 
loans of less thaa $1,000., because of the clerical work 
involved, there night be one or two exceptions to this 
role where a slightly lower rate of 5% e ? J ^  might be 
charged."

Another hank, with total loans of 44 millions, stated: 
"The rates charged oq loans by us in May 1928 were 

somewhat higher than May 1953*
"On loans of #500*00 to #1,000*00* in the majority 

of eases, we charge six percent* Of course a responsible 
customer or a loan secured by good marketable collateral 
would be given a preferential rate, but in most cases it 
would be somewhat above the prevailing rate if under six 
per cent."

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
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FEDERAL RESERVE BANK 
OF DALLAS

federa l Reserve Board 
V/aslii2^?ton, D. C.

Attention: Mr. E. A. Goldenweissr 
Director of Research 
and S ta t is t ic s

Gont leiren:

I ara enclosing reports on rates charged 
to small borrowers by banks in Dallas and San 
Anlxs nio.

AssT (seeder a l  Reserve i^ sn t
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTHB OF MAY 1928 AND MAY 1933

By— E l i e l .  N a t io n a l T tenk ...................................... .............

Dallas. Texas

Please give below the range of rates charged by you on 

loans actually granted during the period citod, tho principal of 

which ran from §500 to §1,000,

Class of loans Range of rates charged

May May
1928 1933

1. Range of rates charged customers 
on prime commercial loans of 
§500 to $1,000 (consider only 
such loans as aro eligible or 
will bocomo eligible for redis

6-8 6—8

count at a Federal reserve bank)

2« Range of ratos charged on local 
loans of §500 to §1,000 se
cured by prime stock exchange

6—8 6—8
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTHB OF MAY 1928 AND MAY 1933

By tMercantile Baak..A.Tnu$ Company

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from §500 to $1,000•

Class of loans Range of rates charged

May
1928

May
1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo eligible for redis
count at a Federal reserve bank)

7 7

Range of ratos charged on local 
loans of $500 to $1,000 so- 
curod by prime stock exchange

8 8
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS BORING MDNTHS OF MAY 1928 AND MAY 1933

By National Bank of Commerce 

Dallas. Texan

Please give below the range of rates charged by you on 

loans actually granted during the period citod, tho principal of 

which ran from §500 to $1,000.

Class of loans Rango of ratos charged

May
1928

May
1933

Rango of rates charged customers 
on prime commercial loans of 
§500 to §1,000 (consider only 
such loans as are eligible or 
will bocomo eligible for redis
count at a Fedora1 reserve bank)

6-8 6—8

Rango of ratos charged on local 
loans of §500 to §1,000 so- 
curod by prime stock exchange 
collateral....................

5-8 6—8
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SPECIAL CONFIDENTIAL REPORT O? INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTHS OF MAY 1926 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from $500 to $1,000*

Class of loans

*1* Range of rates charged customers 
on prime commercial loans of 
$500 to §1,000 (consider only 
such loans as are eligible or 
will becomo eligible for redis
count at a Federal reserve bank)

2, Range of ratos charged on local 
loans of §500 to $1,000 so- 
curod by prime stock exchange 
collateral............... ....

Range of ratos charged

May May
1928 1933

6—8* 6-8*

6—8 6—8

* Ruling rate 6%
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTES OF MAY 1926 AND MAY 1933

By Dallas ^ank & Trust Company 

Dallas. Texas_________ _____

Please give below the range of rates charged by you on 

loans actually granted during the period citod, tho principal of 

which ran from §500 to $1,000.

Class of loans Rango of rates charged

May
1928

May
1933

Rango of rates charged customers 
on prime commercial loans of 
§500 to §1,000 (considor only 
such loans as aro eligible or 
will bocomo oligiblo for redis
count at a Federal reserve bank)

6-8 6-8

Rango of ratos charged on local 
loans of §500 to §1,000 so- 
curod by prime stock exchange 
collateral................... .

6—8 6—8

Note- In 1928 the larger portion of the loans were made at the 

higher rates,while in 1933 they were made at the lower rates.
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING- MDNTH3 OF MAY 1928 AND MAY 1933

By Alamo National Bank 

San Antonio, Texas

Please give below the range of rates charged by you on 

loans actually granted during the period citod, tho principal of 

which ran from §500 to $1,000.

Class of loans Rango of ratos chargod

May
1928

May
1933

Rango of ratos chargod customers 
on primo commercial loans of 
§500 to §1,000 (consider only 
such loans as aro eligible or 
will bocomo oligiblo for redis
count at a Fodoral reserve bank)

8 6-8

Rango of ratos chargod on local 
loans of §500 to §1,000 so- 
curod by primo stock exchange

8 8
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTEB OF MAY 1928 AND MAY 1933

___ , , f f  growra W - , __________________ _—

____ S.ra„A fl$p& ig .»Jte£& g________________________

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from $500 to $1,000.

Class of loans Range of ratos chargod

May
1928

May
1933

Range of ratos chargod customers 
on prime commercial loans of 
$500 to §1,000 (consider only 
such loans as are eligible or 
will bocorno oligiblo for redis
count at a Fodoral reserve bank)

6-10 6-10

Range of ratos charged on local 
loans of §500 to $1,000 so- 
curod by primo stock exchange 
collateral............. *......

6-10 6-10
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTHS OF MAY 1928 AND MAY 1933

By., $ank ..Of Coniftftrr.ft

San Antoniop Texas

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from §500 to §1,000,

Class of loans Rango of ratos charged

May
1928

May
1933

Rango of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (considor only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Federal reserve bank)

8 8

Rango of ratos charged on local 
loans of §500 to $1*000 se
cured by prime stock exchange 
collateral............. ......*

8 8
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SPECIAL CONFIDENTIAL REPORT OP INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTH5 OF MAY 1928 AND MAY 1933

B?___saa AaSaaln National V m k _____________

___ Sfl.ii Antonio. Texas____________________

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tho principal of 

which ran from $500 to $1,000.

Class of loans

1« Range of ratos chargod customers 
on primo commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Fodoral reserve bank)

2. Rango of ratos chargod on local 
loans of $500 to $1,000 so- 
curod by primo stock exchange 
collateral........... .......,

Rango of ratos chargod

May May
1928 1933

7-8 7-8

7-8 7-8
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MDNTEB OF MAY 1928 AND MAY 1933

fo-.yrpqt ffmqnii n w * __________,_________

____T reftg________________________________________

Please give below the range of rates charged by you on 

loans actually grantod during the period cited, tho principal of 

which ran from $500 to $1,000.

Class of loans Range of rates chargod

May
1928

May
1933

Range of ratos chargod customers 
on primo commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will bocomo oligiblo for redis
count at a Federal reserve bank)

6—8 6-8

Range of ratos charged on local 
loans of §500 to $1,000 so- 
curod by primo stock exchange

6—8 6-8

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority (0̂>Q I

O FFIC E O F  
FEDER AL RESERVE AO EN T

) 0

% .
F e d e r a l  R e s e r v e  Ba n k  f k

KANSASC1TY w

June 9, 1933

Federal Reserve Board
Washington, D* C*

Attention Mr* E* 1* Goldenweiser 
Gentlemens Director of Research and Statistlea

Pursuant to the suggestion made in your letter 
of MSay 11 ̂ we requested a number of selected banks " 
ifir bfte"elfcies of Kansas City, Omaha, Denver, and 
Oklahoma City to give us a confidential report as 
to the range of ratea charged during the months of 
Ifey, 1988, and May, 1933, on loans for $500 to $1,000, 
divided as to loans eligible or to become eligible 
for rediscount at a Federal reserve bank, and loans 
secured by prime stock exchange collateral*

A tabulation of the responses to our inquiry 
is submitted herewith*

Yery truly yours,

Assistant Federal Reserve Agent

MoA/H
2&e*
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REPORT OF INTEREST BATES CHARGED ON SMALL LOANS DURING MONTHS OF
MAY, 1928, AND MAY, 1933

Kansas City

Columbia National Bank 
Commerce Trust Company 
First National Bank 
Traders Gate City Natl* Bank

Onaha

First National Bank 
* Omaha National Bank 
tfcited States Natl* Bank

D e n v e r

American National Bant 
Central Svgs. Bank & TT. 
Colorado National Bank 
Denver national Bank 
First National Bank 
International Trust Company 
United States National Bank

Oklahoma City

City Natl* Bank & Trust Ct>*

Fidelity National Bank 
First Nfetl* Bank & Trust Co* 
Liberty National Bank 
Tradesmens National Bank

Range of rates charged customers 
on prime commercial loans of 
#500 to #1,000 (considering only 
such loans as are eligible or 
will become eligible for redis- 
count at a Federal reserve bank)

Range of rates charged on 
local loans of #500 to $1,000 
secured by prime stock 
exchange collateral __

" ■ g .  1928

o f to e f  
to fljf

e*
Mostly 
A few 7* 
and a few
a*.

t o  ejc 
61 * 1 %

6*

4 at 6*

3 at 7*
5 at 10£

n
9

6* ft 7*

,1933

6£ to e f  
ef  to 8*

Mostly 6* 
A few 7% 
and a few 
8*.

7* to 8# 
fi* & 7% 

6*

1 at 6*
1 at 7%
4 at ejf 
3 at 10*

n
i

9%k 10* 
« * &  7%

May. 1928

6* to 8* 
6* to 8* 

6*
Mostly 6* 
A few 7% 
and a few 
8*.

7% to 8* 
6* ft 7%

S*

2 at 7%
1 at 8*
1 at 10*

8*

e^-TjS-sl

M a y . 1 98 3

6% to 8f  
6% to 8)C 

6*
Mostly 6* 
A few 7% 
and a few 
8**

7$ to 8* 
6*

**

to 10* fi* to 8* 6* to 10* 6* to 8*
6* n ?*
** n 6*

6* to 0* 6* to 8* 6* to 8* 6* to 8*
to 8* 6* to n e* to 8* 6* to 8*

a* to 8* to 8* a* to H &* to 7*
6* to 8* 6* to 8* 6* to 8* 6* to 8*

1 at 6* 
I at 7%

8*
*

8* & 10# 
6*-7*-a*

Ordinarily charges 7* on loans of #500 or less, this being oaloulated as a minimum for an 
item of this size unless the account carries an average balance of around #500*

Rates on loans of these classes depend on average balance and affiliations of borrower* 
Notes of this size would probably average 8* for both classes and periods*
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/  Z '

F e d e r a l , R e s e r v e  B a n k  o f  S a n  F r a n c i s c o  V

Is a a c  B . N ew to n

C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

% \

June 10, 1933 V

Dr, E. A. Goldenweiser,
Director of Research and Statistics, 
Federal Reserve Board,
Washington, D. C.

Dear Doctor Goldenweiser:

The survey of interest rates charged on small loans by banks 
in the Twelfth District during May 1923 and 1/lay 1933 9 which your 
letter of May IS, asked that we make, has been completed. We are 
encloslllg1"'tUB1- "tpestionnaires which have been filled out by the 
reporting banks together with a summary of the data given on these 
questionnaires. All of them seem to be satisfactory, although a 
supplemental report is being secured from the Security-First National 
Bank of Los Angeles. If additional information is secured from 
that bank we shall send it along to you.

The form which we have used provides for certain information 
which was not called for on the draft of the form suggested by the 
Board. This addition was made in order to show the rates of interest 
charged by banks on the greatest number of small loans as well as 
the range of rates charged on such loans.

O

Yours very truly,

Chairman of the Board and 
Federal Reserve Agent.

Enclosure
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i

a i w a  g f  j i i w i  f i H B H g i Q g r j k t m  ( | 0 OO t o  # 0 0 0 }  B T  
8K LB Q TS B  ****** XK T V S I f B  S29RBX8Y W f f l f t  TH B  HER20SB

B a r t■SSh h M »

(i)
M m
l a M m l a l  
l « « t  a l l *  
g M la  f o r  
i i i l n w » l  
at 1 M U  
Hm » Baric

<*!

« M i  by 
p r im  sto* 
txsteiSi 
o o l l a t e r a l

1 3 )

P r a f a l l *  
la g  r a t a  
can lo a n s  
l i f i m d  
t o  a n d a r  

» >

M

Pniiil* 
lag n H  
o n  lo a n s  
raforrad 
t o  o n A a r  

<«>

B a y B a y B a y111 ■ 'w B o y B a y B a y B a y H a ]
1 9 2 8 1 9 8 8 1 9 8 8 1 9 8 8 1 9 2 8 1 9 3 8 1 9 2 8  1 9 1

8 m  f f e a a a la o a
J a a r i a r t  9 fe a a t  f t a p w y 6  *  7 6 - 7 6 - 7 6 - 8 6 6 6 6

G a lU b ia la  l a t l  B a r t • f r -  0 6 8 | -  6 S i -  0 6 6 6 6
B u n t  o f  J a a r lo a *  l » 7 « a s « J U 6  -  f 6 - 7 6 - 7 6 - 7 6 6 6 6
B a r t .  o f  C a l i f o r n i a ,  V *  A # 8 * 6 8 - 6 8 * 6 8 - 6 6 6 * i & Jii- i.  ,| ,A t ,  ,n|. -  a . 'oar̂ A.%esffW BH Q p v i v i i  n u  H B p y 8 | *  0 8 & *  6 8 § * 4 & $ -  6 6 6 6 6
M l *  T m egt B M k  *  B U M  T n u r t  0 * . 5  -  • 8  — 6 8 * 6 8 * 6 6 6 6 6

8 jp o tc a a a
F i r s t  B a t l  T m a t  1  S a v in g s  I n i •  - 7 6 - 7 6 * 8 6 - 8 6 6 7 7
B p o ta ia a  f t .  B a a to o r *  Y z a a t  0 a 6 * 8 6 - 8 6 - 6 6 - 8 7 8 6 7

3 a a t t l a
* ■ » »  o f  G a l l f a im la ,  I *  I * 6  *  f 6  •  7 6  — 7 6 * 7 • • «ar
O a a a f t la a  B M r t  o f  O o a a a ® a a 1 6 6 6 6 6 6 6
A a r t  B a t l  M •  -  8 6 * 8 6 * 8 6 * 8 8 8 8 8
® a t l  B M k  o f  C o n s r o a 6 * 7 6 - 7 6 * 8 6 * 8 7 7 6 7
B a o i f i a  M l  B a r t 7 - 8 6 - 7 7 * 8 6 * 7 7 6 7 6
l U j l a i  B a r t  f t  S t e a l  0 a 0 * 8 6 - 8 6  *  f t 7 * 8 7 7 7 7

B w r t0to a 4 l
tm rtm m  P » 1f t  B a r t 6 *  8 6 * 8 6 * 8 6 * 8 7 7 7 6
B a r t  o f  C a l i f o r n i a *  B »  A * 6  *  7 6  -  7 6 - 7 6 * 7 7 7 6 6
O o a a ^ b la a  B a o lt  o f  O o a a a ia a * - 6 - 7 6 - 7 7 6 7 6
f i r s t  B a U  B a r t a  -  8 6 - 8 6 * 8 6 * 8 7 7 7 7
t j a i t o *  s t a t a a  B a n  B r t k a  -  ? 6 - 7 6 - 8 6 * 7 6 6 7 7

S a l t  l a t e  C i t y
C o a t lB o a t a l  B a i l  B a f t  f t  B r e s t  C o 7  -  8 7 - 8 7  * 8 7 * 8 7 7 7 7
f i r s t  B a t l  B u r t 7 - 8 7 - 8 ' 6  *  B 6 * 8 8 8 8 7
m  s t a t a  B a n  B a r t f ’•  8 7 7  *  8 7 * 8 7 7 8 7
w a is a r  l a i f  a  i x a a i  o o a p a w y 7  .  8 6 - 8 7 - 8 7 - 8 8 6 7 7

L o a  ia g o la a
M U f k n l a  B o r ic 8 - 7 6  -  7 6  -  * 6 - 7 7 6 7 7
C a n a d ia n  B a r t  o f  f T o n i w «•» • m 6 - 7 • • m 6 |
C i t l s o a a  n & t l  T r u s t  f t  a a r la g a  B a a k f i -  7 6 - 7 6 - 7 6 - 7 7 6 f r 7 4
f a z a a r a  f t  B a g o h a a ta  B a t l  B a r t 8  - 6 5 - 6 8 - 6 6 - 6 6 6 6 6
S o a fc o a rd  B a t l  B a r t 6 - 8 6 - 8 6 — 8 6 - 8 7 7 7 7
O a a u r i t y  f i r s t  B a t l  B a r t 7 7 7 7 7 7 7 7
B ta & o a  B a r t  f t  f i a a t  G o a p a a y 6 - 7 6 - 7 6 - 7 6 - 7 7 7 7 7
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1533

AMERICAN TRUST COMPANY
(Name of hank) 

SAN FRANCISCO
(City)

Please give "below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May.
1928

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 6 - 
reserve bank) ......................  6 -

*1% City

May,
1933

6 - 7% - City
ggmiay

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime 6 - 7 $  City 6 - 8$ - City 
stock exchange collateral..........  6 - 8fo Country and Country

3. Please indicate prevailing rate, i.e. ,78$ City loans
rate charged on greatest number of 
such loans:

a. Prime commercial loans • .

b. Loans secured by stock exchange

were 6̂ 0

65% of Country 
7g_______________

70$ of City loans 
are 6$

62$ of Country 
are 7$_______

75/o - City are
collateral..................... (approx# the same)50$ - Country are
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Federal Reserve Bark of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPOST OF INTEREST RATES CHARGED 01! SMALL 
LOANS DURIHG MONTHS OF MAY, 1928 AND MAY, 1$33

ANCEO CALIFORNIA NATIONAL RANK,
(Name of hank)

SAN FRANCISCO, CALIFORNIA.
(City)

Please give helow the range of rates charged hy you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1928 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal ** I fcw I 
reserve tank) ......................  . a i - f e _____ -3.13.__ \L

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime ~ I I
stock exchange collateral..........  wilO, *Q

Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . .

b. Loans secured by stock exchange 
collateral ......................

k
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Federal Reserve Bank of San Francisco, 
Department of the Federal fie serve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAT, 1933

m m  nr A m a a i *  a .  t* i  s # a «
(Name of hank)

silt fra macro
(City)

Please give helow the range of rates charged hy you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 
reserve hank) ....................

May, May,
1928 1933

6 to 7 6 to 7

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral..........  6 0 7 _______  6

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . ... 6____________  __6

b. Loans secured by stock exchange
collateral.....................  6 6
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 01T SMALL 
LOAHS DTJRIHG- MOUTHS OF MAT, 192S M W  MAY, 1933

n .  a iz m M X i..  » .  A .
(Name of tank)

s u b  m n c i 3 0 0
(City)

Please give below the range of rates charged "by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $.1,000.

Class of loans Range of rates charged

May. May,
192g 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will ‘become eli
gible for rediscount at a Federal

reserve bank) ......................  5-6_______ 5-6

2, Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral ........... 5-6_______  ______5-6

3* Please indicate prevailing rate, i.e., 
rate charged on greatest nuunber of 
such loans:

a. Prime commercial loans . . ... 6*________  ______Blj

b. Loans secured by stock exchange
collateral.......... ........... _______________

MAY 1 ® m i>

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
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Federal Reserve Bank of San Francisco, 
Department of the Federal .Reserve Agent, 
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1$33

Crocker First National Bank 
(Name of hank)

San Fj?ancisco______________________
(City)

Please give helow the range of rates charged hy you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
I92g 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal w - w/ *
reserve bank) ....................  , 2k -  b /Q. —  fa

Range of rates charged on local loans
of $500 to $1,000 secured by prime // . ,/ *
stock exchange collateral ........... O —  f  p

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans • . ...

b. Loans secured by stock exchange
collateral ................... I

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
AuthoritydO (0̂ 0 I

Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

WELLS FARGO B A M  AND UNION TKUSF CCMPANY 
(Name of hank)

SAN gRANCISCO______________________
(City)

Please give below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May. May,
1928 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ......................  5 to 6%______  5 to 6%

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral ........... & 5 to 6%

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prift& commercial loans . . ... 6%________  6%
b. Loans secured by stock exchange

collateral..................... 6%

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives I DECLASSIFIED
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federal Reserve Bank of San Francisco, 
Department of the Federal .Reserve Agent, 
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED OS SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND HAY, 1933

First Rational Trust & Savings Bank
(Name of hank)

_______ Spokane, Washington.________
(City)

Please give below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May,
1928 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal

T —  z - ' T

2, Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral .......... C - * ..._ c  -  ^

3* Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

/

£a. Prime commercial loans • . ...

b. Loans secured by stock exchange 
collateral 1 T

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

apofaa# * Treat Qompwf
(Name of hank)

3pokan«» WmehlBglWE
(City)

Please give helow the range of rates charged hy you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
192* 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal / / /  p 
reserve bank) ......................  (o& %_____ *

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral ...........

Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . ...

b. Loans secured by stock exchange 
collateral........ .............

7  ?

L _____________ 7

Signed__ /J.

Digitized for FRASER 
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Federal Reserve Bark of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST PATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAI, 1933

The Bank of California, N. A*
(Name of ’bank)

Seattle.Washington.__________
(City)

Please give “below the range of rates charged "by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1 ,000.

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ......................  6 - 7 ______  6 - 7

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral ........... 6 - 7 ______ 6 - 7

3* Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . . 6 - 7 _____ 6 - 7

b. Loans secured by stock exchange ^

Class of loans Range of rates charged

May,
1928

collateral

Digitized for FRASER 
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Federal Reserve Bark of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research*

SPECIAL OOmimmiML REPORT OF interest RATES CHARGED 01! SMALL 
LOANS DURING MONTHS OF MAT, 1928 AMD MAT, 1S33

The Canadian ttank of Connerce

(Hame of hank)

Seattle, wash•

Please give helow the range of rates charged hy you on loans actually

granted daring the period cited, the principal of which ran from $500 to $1,000.

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 
reserve hank) ....................

2. Range of rates charged on local loans 
of $500 to $1,000 secured hy prime 
stock exchange collateral ..........

3* Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . .

(City)

Class of loans Range of rates charged

May,
1928

h. Loans secured hy stock exchange
collateral ................... 6 6

Digitized for FRASER 
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Federal Reserve Bark of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

/

SPECIAL CONFIDENTIAL REPORT OF INTEREST PATES CHARGED 01! SMALL $  / 
LOANS DURING H02JTHS OF MY, 1928 AITD MY, 1533 v̂ '

Fw3T NATIONAL BANK of Seattle

(Name of bank)

(City) j

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May,
192g 1^33

Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal ) ^  0 *i / -ir
reserve bank) ..................... , u  f ' 0 & (X 0 ( <

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime I K 0 ^  1 V'' 9 *1
stock exchange collateral ..........  ..k 0> f  |» v  Qj I f

Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . ...__________ 0 ! o __________ 0 > &$ *1, 8 *1

b. Loans secured by stock exchange
collateral ................... . J L 7 o

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 02? SMALL 
LOANS DURING- MONTHS OF MAY, 1928 A27D MAY, 1933

THE NATIONAL BANK OF COMMERCE OF SEATTLE 
(Name of "bank)

Seattle, Washington ___
(City)

Please give below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1928 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ......................  6 - 7 _____  6 - 7

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral ........... 6-7-8________ 6-7-8

3* Please indicate prevailing rate, i.e«, 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . . _____£_________ ___£

b. Loans secured by stock exchange
collateral ................... 6 7
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTES OF MAY, 1928 MW MAY, 1933

THE PACIFIC NATIONAL BANK OF SEATTLE 
(Name of hank)

(City)

Please give below the range of rates charged hy you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1928 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ....................  , 7 - 8 ______  6 - 7

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral......... . 7 - 8  _____ 6 - 7

3* Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . _____ 7________  6

b. Loans secured by stock exchange
collateral.....................  7 - 8 ________  6

Signed

Assistant Cashier*

Digitized for FRASER 
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Federal Reserve BarJc of San Francisco, 
Department of the Federal .Reserve Agent 
Division of Analysis and Research.

SPECIAL CQKOnidBHTUL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

jgPJM S . BANK. 
(Name of hank)

Please give 'below the range of rates charged hy you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become t?';.i- 
gible for rediscount at a Federal
reserve bank) ......................  6 - 8 ______  6 - 8

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral.......... .... 6 - 8 ______  7 - 8

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . . 7__________  ___ 7

(City)

Class of loans Range of rates charged

May,
1928

b. Loans secured by stock exchange
collateral.....................  ... 7 7

Digitized for FRASER 
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Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 01T SHALL 
LOANS DURING MONTHS OF MAY, 1928 A1TD MAY, 1S33

AMERICAN NATIONAL BANK, Portland, 0r£
(Name of "bank)

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May,
192S 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 
reserve bank) .....................

2. Range of rates charged on local loans
of $500 to $1 ,000 secured by prime j  ^  V /  o 
stock exchange collateral....... . . » **_______ o "  g

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . I ------------------- I
b. Loans secured by stock exchange n

collateral ......................  ...../

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHALL 
LOANS DURING MONTHS OF MAY, 192S AND MAY, 1533

The Bank of California, N.A.
(Name of "bank)

Portland, Oregon_______________
(City)

Please give "below the range of. rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1928 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ......................  6 to 7_____  6 to 7

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral..........  6 ? 6 to 7

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . . 7_________  ____ 7

b. Loans secured by stock exchange
collateral ................... 6 6

Digitized for FRASER 
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Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authority (jQ fÔ O I

Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 01? SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

I HE CANADIAN BAHK OF OOMUERCt
------------------ PORTLAND* ORE
(Name of hank)

(City)

Please give below the range of rates charged hy you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
192S 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ...................... ......” _______  _________

Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral......... .

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans • . . .

b. Loans secured by stock exchange 
collateral .....................

I > i 7  A  7

q ._______ :_______L
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 
LOANS DURING MONTHS OF HAT, 1928 ADD MAY, 1933

First National Bank 
(Name of “bank)

______Portland, Oregon
(City)

Please give "below the range of rates charged "by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1928 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ......................  6 to 8%______ 6 to 8%

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral..........  6 to 8% 6 to

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans • . . , i<%> 1%

b. Loans secured by stock exchange
collateral *....................  7#___________ 7^

m  ms? m m i  & «  m u m ,  i m

By ^
S i fined aomImh Caahter
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 01? SMALL 
LOAD’S DURING MONTHS OF MAY, 1928 AND MA.Y, 1933

The United States National Bank of Portland
(Name of hank)

Portland, Oregon*______________

Please give helow the range of rates charged hy you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal

(City)

Class of loans Range of rates charged

May,
1928

reserve bank)

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral ..........

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

b. Loans secured by stock exchang 
collateral ..................

a. Prime commercial loans

Digitized for FRASER 
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agient, 
Division of Analysis and Research.

SPECIAL CONFIDEOTIAL REPORT OF INTEREST RATES CHARGED Off SMALL 
LOANS DURING MONTHS OF MAY, 1928 AID MAY, 1933

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal

reserve bank)...................... , 7 to 6$_______7 to 8$

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime

The Continental Nat *1 Bank & Trust Co.
— --------- Q£JSalfc....T«alr*i .City______

(Name of bank)

Salt Lake City, Utah
(City)

Class of loans Range of rates charged

May,
1928

May,
1933

stock exchange collateral

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a* Prime commercial loans

b, Loans secured by stock exchange
collateral ...................
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Federal Reserve Bank of San Francisco, 
sv:'.lt*.k.cin ,W#M Department of the Federal Reserve Agent,

û ciit bub1***** Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 01! SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

FIRST NATIONAL BANK
(Name of bank)

SALT LAKE CITY, UTAH*

(City)

Please give below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class qf loans Range of rates charged

May,
1928

May,

1933

Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 
reserve bank) ..................... 7-8 7-8

Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral........ 6

1

i

CO1o-1 6-7-8

Please indicate prevailing rate, i.e., 
rate charged on greatest nuaiber of 
such loans:

a. Prime commercial loans . 8 8

b. Loans secured by stock exchange 
collateral ...................... 8 7
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m u i m cittMMBi Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent, 

•,:* >>!r. mi Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 01? SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MY, 1933

UTAH STATE NATIONAL B A M  

(Name of hank)

Salt Lake City, Utah.

(City)

Please give below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
192S 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 7 @ 8$ 7% 
reserve bank) ...................... ................... ......

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime 7 & a* 7 @ og 
stock exchange collateral.......... ....... V________ _____ ______

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . .
756 7%

b. Loans secured by stock exchange
collateral ....................

7%
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*iu iA«cin m m  Federal Reserve Bank of San Francisco,
'• 2- 3’.5U5Ftttr*-““
•*ifc CW,

*. -it mi mm* Department of the Federal Reserve Agent,
Division of Analysis and Research*

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED 01T SMALL 
LOANS DURING MONTHS OF HAT, 1928 AND MAY, 1933

Walker Bank & Trust Company 

(Name of hank)

Salt Lake City Utah 

(City)

Please give below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1928 1933

1, Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal * * . . 
reserve tank) ......................  Tfo -  ________qi 7?, 6$

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime .  4 rtf &  
stock exchange collateral..........  7/3 /G_____  7 /0

Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . . . ^   /̂0

b. Loans secured by stock exchange 4 ^  
collateral ...................... **  _____

WALKER BANK & TRUST COMPANY 
UKE CITY, UTAH

Signed
O r* '
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research,

special o o m i m m u L  report of u s o x b m s rates cbargsd a s small
LOAHS BURING MONTHS OF MAT, 1926 AND MAY, 1933

CALIFORNIA InNK, Lm  Angelas
fr ______ ______AMtCaihif

(Name of "bank)

Please give "below the range of rates charged "by you on loans actually 
granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1928 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal / */ O  «1 / reserve hank) ....................  w  / * 0 (? A* /  7 »

2, Range of rates charged on local loans , , _ 
of $500 to $1,000 secured hy prime L ' l U * }  %  ’ 6
stock exchange collateral ......... >____  _____________

3* Please indicate prevailing rate, i.e. 
rate charged on greatest number of
such loans: ^
a. Prime commercial loans .
h .  Loans secured hy stock exchange

collateral ....................................

n __________

2 _______1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Federal Reserve Bank of San Francisco, 
Department of the Federal .Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED Off SMALL 
LQAJTS V U B im  M02JTHS OF HAY, 192S M D  MAY, 1933

____________ ____________  MAY 19 «
(Name of tfMfê NADlAlJ BANK OF COMMERCE

(CALIFORNIA)
649 SOUTH SPRING ST. 

tOS ANGELES, - CAUft
(City)

Please give “below the range of rates charged "by you on loans actually 
granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May,
1928 1933

1. Range of rates charged customers
on prime commercial loans of $500 *  r  ^
to $1,000 (consider only such loans 
as are eligible or will "become eli
gible for 
reserve

>r rediscount at a Federal / I '  # . S
hank) ................... . *

2. Range of rates charged on local loans / 
of $500 to $1,000 secured hy prime ^  
stock exchange collateral.........  ........... i t f 7 V S >

3# Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:
a. Prime commercial loans....... .
"b. Loans secured hy stock exchange

collateral ........................'.............

Signed

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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A u t h o r i t y  f j Q  f 0 ^ 0  I

Federal Reserve Bank: of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research,

SPECIAL COKPinBMTIAL REPORT OF INTEREST RATES CHARGED Oil SMALL 
L0A1TS DURING- MONTHS OF MAY, 1928 AND 1/AT, 1933

Q M * m m  W M m m l  g m l  a m & w m  Wm k
(Name of tank)

(City)

Please give ‘below the range of rates charged by you on loans actually 

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

Maf, May,
192S 1933

t* Range of rates charged customers 
on prime commercial loans of $500 
to #1 ,000 (consider, only such loans 
as are eligible or will become eli
gible for rediscount at a Federal
reserve bank) ...... .... .........  . If* f ..... . &» |

Z. Ra&ge of rates charged ©n local loar" 
of $500 to $1,000 secured by prime 
stock exchange collateral , „ *......  .. J>

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a* Prime commercial loans....... * ____J

b, IfG&n# secured by stock exchange
" ao ll& t'era l ..........................................  .......J

________ i  ■» ?

_Jk.
g t

Digitized for FRASER 
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federal Reserve Back of San Francisco, 
Department of the Federal Reserve Agent, 
Divi s i on of Analys i s and Res ear ch.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY, 1928 AND MY, 1933

THE FARMERS & MERCHANTS NATL BAM OF LOS ANGELES (Name of hank)

LOS ANGELES CALIFORNIA
(City)

Please give helow the range of rates charged by you on loans actually
granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

1928 1933
1* Range of rates charged customers 

on prime commercial loans o f $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 
reserve bank) ..................

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral..... .

3. Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:
a. Prime commercial loans....... .
b. Loans secured by stock exchange 

collateral ...................

5  & 6 5  & 6

5  & 6 6  & 6

s 6

____ _______ . . . a . . .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DECLASSIFIED
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federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL COKFIDSOTLAIi REPORT OSF IN’IEESST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAT, 1928 AND MAY, 1933

Seaboard N ational Ba n k, Los A ngeles, Calef.

Please give below the range of rates charged by yott bn loans acfritetLfy 
granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May,
1928 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will become eli
gible for rediscount at a Federal 
reserve bank) ...................

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral........ .

3* Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:
a» Prime commercial loans . . ...
b. Loans secured by stock exchange

collateral

! l-(

i-f i-i

1 ______ 4 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Federal Reserve Bank of San Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED OH SMALL 
L0A1TS DURING MONTHS OF MAY, 192S M W  MI, 1S33

m  i m

tnwyl^ m t  WmtUmA W m k  if j»»
(Fame of tank)

(City)

P1&6,#© give 'below the range of, fates charged by you on loans actually 

granted daring the period oit$d, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, May,
1933ijrigjgjd

1. Range of rates charged customers 
on prime commercial loans of $500 
to $1,000 (consider only such loans 
as are eligible or will "become Eli
gible for rediscount at a Federal
reserve bank) ................ . . . _____ f  _____ _____|_______

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime
stock exchange collateral.........  .... J£_______  _____jf_______

3» Please indicate prevailing rate, i.e., 
rate charged on greatest number of 
such loans:

a. Prime commercial loans . . .... ____ I_______ ______ I_______

b. Loans secured by stock exchange i ,  / 
collateral....... ...........  a J _______  _____I __ f )4 i /

Signed

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Federal Reserve Bark of San .Francisco, 
Department of the Federal Reserve Agent, 
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING- MONTHS OF MAY, 192S AND MY, 1533

UNION BANK & TRUST CO.
OF LOS ANGELES

(Name of ’bank)

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged

May, Maw #
4  l92g 1933

■. ; f f
qHĵ râ es charged customers 

tfri commercial loans of $500 
to $1,000 (consider only such loans 

eligible or will become eli- 
'rediscount at a Federal 

reserve bank) ..................

2. Range of rates charged on local loans 
of $500 to $1,000 secured by prime 
stock exchange collateral........ .

Please indicate prevailing rate, i.ee, 
rate charged on greatest number of 
such loans:

a. Prime commercial loans ... ....

L -  7  ( '  7

b. Loans secured by stock exchange
collateral .................. 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CHICAGO O
23 0  SOUTH L-A SALLE STREET

June v
Twelve iy f
19 33 *rfc  ̂ ^

Federal Reserve Board 
Washington, D. C*

Attention : Mr. E. A. Goldenweiser, Director 
of Research and Statistics

Dear Mr* Goldenweiser:

As requested in your letter of IfiaxJLU which 
Mr• Pett acknowledged, I am enclosing copies of the reports 
received from banks in Chicago and Detroit, relating to com
parative interest rates charged on small loans in May 192$ 
and May 1933* In the case of the large banks, few, if any, 
loans of this size are made, but the majority of them have 
indicated rates thereon.

HGP:3?B

Enel*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G* PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 83k* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHSOF MAY 1926 ANB MAX’ 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1* Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
ban k )......... ............ 6% 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral « • • • ............. 6i> if

m s a m a w  thjst & sathtss bamc-cmnunn
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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*0*2l

Please fill out and mail to H* G. PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS.DURING MONTHS'. OF MAY 1926 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, tbs principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1926 1933

1. Range of rates charged customers
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve 
bank)....... ..............  6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock excharge col
lateral « • . • •

m m  DERIVED FROM RECORDS OF THE NATIONAL BANK QP THE REPUBLIC 
AND THE CENTRAL TRUST COMPANT OF ILLINOIS.

CITY NATIONAL BANK & THJST COMPANY - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. Gr. PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834-, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS'. OP MAY 1923 AND MAST 1933

Please give below the range of rates charged by you on 
loans actually granted during the period cited, the principal 
of which ran from $500 to $1,000

Class of Loans Range of rates charged

1» Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

May
1928

May
1933

bank)
2* Range of rates charged on local

loans of $500 to $1,000 secured' 
by prime stock exchange col
lateral • • « • • • « • • • • •

OOHTIimgAXi ILLINOIS MTIOBTAL BAHK & THJST COMPAKY - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H* G* PETT* 
Managerv Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 8 3 k * Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS'. OF MAY 1929 AND IS M 1933

Please give below the range of rates charged by you on 
loans actiaally granted during the period cited, the principal 
of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

!• Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
* * * * ).......................  6* 3 to 6*

2. Range of rates charged on local
loans of $500 to $1*000 secured 
by prime stock exchange col-
l^eral....................... #  to 6* ? to 6*

phbxel s t m  Burg or chicaoo
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H* G* PETT, 
Manager, Division of Research and Statistics, 
Federal He serve Bank, P* 0. Box 834» Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND MAT 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran. from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

1* Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
hank)......................  to 6<f> $-6

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral . . . . . . .  ^  to 6% 6

DROTOS NATIONAL BANK OF CHICAGO
Name of Bank

O ffic e r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H* G* PETTt 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834# Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND MAX’ 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1« Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
*« » *).......................................  to 6jC tfsf to Gf

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock excharge col
lateral • • • • »

the nm.wmmML.man of ohtcagq
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G* PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS! OF MAY 1928 AND MAST 1933

Ploase give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

2*

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve 
bank) • • • • • • • • . • • • •

Range of rates charged on local 
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral . . . . . . . . . . . .

May
1928

5W to 6i

May
1933

NO
LOANS
SQU9E
iir
THIS
CLASSIFICATION1

m g.Jigw ra m  or --.cnciGo
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G* PETT, 
Manager, Division of Research and Statistics 
Federal Reserve Bank, p. 0. Box 834* Chicago

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MCNTHS'.Q'F MAY 1928 AND MAX’ .1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

!• Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

May
1928

May
1933

bank) 6̂ 6 to 7%

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral

HALSTED EXCHANGE lfl5?IC3TAL BAM - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Please fill out and mail to H. G. PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834-, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS'. OF MAY 192$ . AND W &  1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1. Range of rates charged customers
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
tank) • ..................... 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral . . . . . .  .........  H  6 i

numnos STAJE M U  - CHICAGO 
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G« PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS:OF MAY 1928 AND MAX’ 1933

Please give "below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank)

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock excharge col
lateral •

Range of rates charged 

May May
1928 1933

W M B ircars

to 6i 5*  to 6i

HAHRIS EBP3P & SATO? OS BAlfK - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H* G. PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS'. O'F MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

!• Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank) ......................  to 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock excbarge col
lateral • • • • • •

LAKE SHORE TRUST & SATIFGS BAJg - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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i

DECLASSIFIED

Please fill out and mail to H. G. PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS! OF MAY 1928 AN3 gA3T 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1. Range of rates charged customers
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank) ......................  6$ 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral .......... .........  6% 6*

LAKE Vim THJST & SAVINGS BASS. - CHICAGO 
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Please fill out and mail to H* G* PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P* 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND MAX’ .1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

......................  6i  6 $

Range of rates charged on local 
loans of $500 to $1,000 secured 
by prime stock excharge col
lateral . . . . . .  .........  6* 6*

LAWNDALE ETAJIOFAL BJHR - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Please fill out and mail to H. G. PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P* 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 19213 . AND VAX 1933

Please give below the range of rates charged by you on 
loans actually granted during the period cited, the principal 
of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank) • • • « ♦ .  . . . . . . .  6* 6*

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral « • • • # .  .........  6* 6%

LIBERTY BAM OF CHICAGO 
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Please fill out and. mail to H* G. PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, p. o. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 ANB MA3T .1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1* Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank) ........... .......... 6$ 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral • • . • • ........... 6* Si

THB LITE STOCK MTIOITAL BfflTK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H. G« PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 83k* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND MAX 1933

Please give below the range of rates charged by you on # 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1. Range of rates charged customers
on prime commercial loans of 
$500 to $1*000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
tank).......................  55C *0 Gf 5i to 6*

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral « • . • • ........... 5&  to 6* 5 ^  to 6*

MHRCAOTILB THPCT & SAVINGS BJITK -  CHICAGO
Name of Bank

Officer

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
Authorityd O  ( O ^ O  I

Please fill out and. mail to H* G. PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1» Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve

......................  55&
2. Range of rates charged on local

loans of $500 to $1,000 secured 
by prime stock exchange col
lateral « • • • • .  ........... H  6*

IggPBOPOLITJflr STATE BASK - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H. G. PETT, 
llarager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0- Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS'. OF MAY 192$ AND M X  1933

Please give below the range of rates charged by you on 
loans actually granted during the period cited, the principal 
of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

!• Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank) . . . . . . . . . . . . .  6% 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral . . . . . .  .........  6* 6*

THE mD-CITT HffilOTAL BfflTg OF CHICAGO 
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H. G* PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P* 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND t m  1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1. Ranjge of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
■bank).....................................  scan ircins

2* Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral . . . . . .  .........  6* 6*

THE HPTOtf. HMIQMU, BtUg OT OHTnAflO
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H* G• PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS'. OF MAY 1928 AND MAST 1933

Please give below the range of rates charged by you on
♦

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1« Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
tank).......................................  to to 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock excharge col
lateral • • • • • .  .........  6% %oji 3$%o 6i

NATIONAL BOULEVARD BANK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER 
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Authoritŷ 0  ( 0 ^ > Q  I

Please fill out and mail to H* G* PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 83k* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND MAX .1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

!• Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve 
bank) • • • « • • • •  .......

2- Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock excharge col
lateral ............. . . . .

May
1928

May
1933

6*

JTAfflPETAL BUILDMS BAJTK CP CHICAGO
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H* G* PETT* 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 83k* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May
1928 1933

1* Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
tan k).......................................  5 ^  to 65C to 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral • to 6ft jjjt to

x o m m m  ynusr ccmpasy - chicaqo
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H# G. PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS:OF MAY 1928 AND MAX’ .1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500- to $1,000

Class of Loans Range of rates charged

May May
1928 1933

Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank) • • • <  . . . . . . . .  . 6$ to 7$ 5# to 6$

Range of rates charged on local 
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral ........... . 6$ to Jj> 5^ to 6%

SMBS-commiT state b a m : - chicago
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H. G. PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS'.OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1* Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
■bank)....... .............  6$ 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral ....................  ££

SKALA STATE BMK - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
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Please fill out and mail to H. G* PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS: OF MAY 1928 . AND MAX' .1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1. Range of rates charged customers
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve 
bank) « « . . • • • •  .......  6%

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral « • . • • 6* 6*

8MM5 BM K  Qg CLKASIBC - CHICAGO
Name of Bank

Officer

Digitized for FRASER 
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_____’ ____

Please fill out and mail to H* 0* PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, p* 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS! OF MAY 1928 AND MAX’ 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000

Class of Loans Range of rates charged

May May
1928 1933

1* Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve
bank) ...........  6f 6i

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral .......... .........  si si

DETROIT SATOTGS BMg
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED

Authority f i O  ( O ^ Q  I

Please fill out and mail to H. G« PETT, 
Manager, Division of Research and Statistics, 
Federal Reserve Bank, P. 0. Box 834* Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON 
SMALL LOANS DURING MONTHS! OF MAY 192$ AND 1MJC 1933

please give below the range of rates charged by you on 
loans actually granted during the period cited, the principal 
of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

1» Range of rates charged customers 
on prime commercial loans of
$500 to $1,000 (consider only ITO
such loans as are eligible or
will become eligible for redis- LOAJTS
count at a Federal reserve
bank) ...................... OF

2. Range of rates charged on local THIS
loans of $500 to $1,000 secured 
by prime stock exchange col- TYPE
lateral

UNITED SAVINGS BANK OF DETROIT 
Name of Bank

Officer

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED

Authority 1% 0  [ O ^ O  I

FEDERAL RESERVE BANK OF CHICAGO t y G

Federal Reserve Board 
Washington, D. C.

Attention : Mr. E- A. Gcl&enweiser, Director

Dear Mr* GoMenweiser:
Mr* Stevens asks me to forward to you one 

additional report received this morning in connection 
with the survey of interest rates charged on small loans 
during the months of May 192$ and May 1933* All of the 
banks solicited, except Sears-Community State Bank, were 
included in the reports sent over Mr* Stevens1 signature 
yesterday*

230 SOUTH L A S A L L E  S T R E E T <

June 
Thirteen 
19 33

of Re search and Statistics

Very t

H. G* Pett, Manager 
Division of Research and Statistics
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jj> h,

Fe d e r a l  Re s e r v e  Ba n k  <S-

X
V

O F F I C E  O F .

v  C h a i r m a n  o f  t h e  B o a r d . 
^  Fe d e r a l  R e s e r v e  A g e n t .

o f  A t l a n t a
'elfaW * *

June 16, 1933*

Federal Reserve Board,
Washington, D* C.

Gentlemen* Attentions Division of Research and
Statistics*

As requested in your letter of May 11 f ve have 
obtained and enclose reports of interest rates charged 
on small loans, ranging from $500 to $1,000, from beaks 
reporting regularly on form 209, in the principal cities 
of the district, for the month of May 1933 and May 1928*

Yours very truly,
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from #500 to #1,000.

Class of loans Range of rates charged

Kay 1928 May 1933

1. Range of rates charged customers 
on prime commercial loans of %500 
to j1,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a .
Federal reserve bank)..........  5-g- - 7 %  ̂- 7 <%

2. Range of rates charged on bcal
loans of #500 to $1,000 secured 1
by prime stock exchange collateral **2 mm ^ f0 6 - 7  of

The First National Bank of Atlanta,
(Name of Bank)

By Sg C A Shelton
ntB-grilEfiSferTTo^Dept •

Digitized for FRASER 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF M Y  1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

Class of loans Range of rates charged

7-ay 1928 Way 1933

Range of rates charged customers 
on prime commercial loans of $500 
to )1,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a
Federal reserve bank)..........  6-7____6___________ ^

2. Range of rates charged on bcal 
loans of $500 to $1,000 s'.-cured
by prime stock exchange collateral 6-7 % 6

National
The Citizens & Southern/Bank 

Atlanta, Ga.
(Name of1 Bank)

By kg P H Winter, Asst Cashier*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $600 to $1,000.

1. Range of rates charged customers 
on prime commercial loans of $500 
to j!,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a

Class of loans Range of rates charged

ay 1928 May 1933

Federal reserve bank)

2. Range of rates charged on bcal 
loans of $500 to $1*000 secured 
by prime stock exchange collateral

Digitized for FRASER 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF M Y  1928 .AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

Range of rates charged customers 
on prime commercial loans of £500 
to j1,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a
Federal reserve bank)..........  6 to 8 % 6 to 8 %

2. Range of rates charged on bcal 
loans of |500 to $1,000 secured
by prime stock exchange collateral 6 to 8 % 6 to 8 %

Class of loans Range of rates charged

ay 1928 May 1933

BIRMINGHAM TRUST & SAVINGS CO.. BIRMINGHAM. ALABAMA
(Name of Bank)

By W. H. Manly, Vice-President

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CE'\RGED ON SMALL 
LOANS DURING MONTHS OF M Y  1928 AND MAY 1933

Plesse give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

Class of loans Range of rates charged

■•ay 1928 May 1933

Range of rates charged customers 
on prime commercial loans of $500 
to il,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a
Federal reserve bank)........ . 6 - 8  % 6 - 8 %

2. Range of rates charged on bcal 
loans of |500 to $1,000 secured
by prime stock exchange collateral 6 - 8  % 6 - 8 %

FIRST NATIONAL BANK, BIRMINGHAM, ALABAMA.
(Name of Bank)

By F. S. Foster, Cashier

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF M Y  1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to #1,000.

Class of loans Range of rates charged

ay 1928 May 1933

Range of rates charged customers Our bank opened in 
on prime commercial loans of $500 August, 1929* 
to jl,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a
Federal reserve bank)........... ........% 6 & 8 %

2. Range of rates charged on bcal 
loans of $500 to $1,000 secured
by prime stock exchange collateral ________% 6 & 8

The Qfo rat© depends on the average balance carried*

WOQDLAWN^AMBRICAN NATIONAL BANK,(Name ofBank) .BIRMINGHAM, ALA.

,E> W. Daly, „ Caahiar,

Digitized for FRASER 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF M Y  1928 AND MAY 1933

Pleese give below the range of rates charged by you on 

loans actually grafted during the period cited, the principal 

of which ran from $500 to $1,000.'

Class of loans Range of rates charged

l-ay 1928 May 1933

Range of rates charged customers 
on prime commercial loans of £500 
to U,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a
Federal reserve bank)..........  .6 to 8 _6 to 8 ^

2. Range of rates charged on bcal 
loans of $500 to $1,000 secured 
by prime stock exchange collateral 6 to 8

THE ATLANTIC NATIONALISM OF JACKSONVILLE
"JjiameJGi Bsrfi)

ce-President.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF M Y  1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

1. Range of rates charged customers 
on prime commercial loans of $500 
to j1,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a

Class of loans Range of rates charged

ay 1928 May 1933

Federal reserve bank)

2. Range of rates charged on bcal 
loans of |500 to $1,000 secured 
by prime stock exchange collateral

By

Jacksonville, Florida*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal . 

of which ran from $500 to #1,000.

Range of rates charged customers 
on prime commercial loans of ;,500 
to ;1,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a

Class of loans Range of rates charged

■ay 1928 May 1933

Federal reserve bank)..

2. Range of rates charged on bcal 
loans of $500 to $1*000 secured 
by prime stock exchange collateral

Digitized for FRASER 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

Class of loans Range of rates charged

••ay 1928 Way 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to 31,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a
Federal reserve bank)..........  ..6; bo 8 % 6 to 8 %

2. Range of rates charged on bcal 
loans of $500 to fl,000 secured
by .prime stock exchange collateral Q to 8 % 6 to 8 %

Practically all the above notes 
are 6%* Ahe average rate being 
approximately 6 l/lO^#

•%ierjcan National Bank 
(Name of Bank)

Naehvill*, Tannesseto

Digitized for FRASER 
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000*

1. Range of rates charged customers 
on prime commercial loans of £500 
to j1,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a

Class of loans Range of rates charged

ay 1928 May 1933

Federal reserve bank)

2. Range of rates charged on bcal 
loans of $500 to #1,000 secured 
by prime stock exchange collateral

(Name Bank)
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 .AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

Class of loans Range of rates charged

!;ay 1928 May 1933

1. Range of rates charged customers 
on prime commercial loans of $500 
to ul,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a
Federal reserve bank) ............ 6 to 7 6 to 7%

2• Range of rates charged on bcal 
loans of $500 to $1,000 secured
by prime stock exchange collateral. 6 to 8 % 6 to 8 %

Minimum of fl.OO per loan
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Plesse give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

Range of rates charged customers 
on prime commercial loans of £500 
to 1̂,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a

Class of loans Range of rates charged

■ay 1928 May 1933

Federal reserve bank)

2. Range of rates charged on bcal 
loans of $500 to $1,000 secured 
by prime stock exchange collateral

.American Bank & Trust Go.
rif1 RetnirV

By

New Orleans9 Louisiana*
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D E C L A S S IF IE D
7

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL 
LOANS DURING MONTHS OF M Y  1928 AND M/\Y 1933

Plesse give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000.

Range of rates charged customers 
on prime commercial loans of $500 
to ^1,000 (consider only such 
loans as are eligible or will be
come eligible for rediscount at a

Class of loans Range of rates charged

ay 1928 May 1933

Federal reserve bank)

2• Range of rates charged on kcal 
loans of $500 to §1,000 secured 
by prime stock exchango collateral %

TsSiBSi' K M M A L  B A M

ng NEW OBLEAfl3
(Name of Bemk)
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FEDERAL RESERVE BANK OF MINNEAPOLIS
NINTH DISTRICT

O FF IC E  O F THE CHAIRMAN 
AND FED ERA L RESE R V E AO ENT

JOHN R. MITCHELLCHAIRMAN AND riDIML MSIl|VB AOI 
CURTIS L. MOSHERASSISTANT raDIML RESBRVI AGENT 
P. M. BAILEY

Ihgr 19 

1938

\S vb §*»'■

federal Reserve Board,

Attn: Sr« Ooldenweiser,

Washington, D. C*

Gentlemen*

Complying with your request of Hay 11 ,j we 

hare secured the desired information regarding the 

range and level of rates charged by hanks to small 

borrowers in 1928 and 19SS« Too. will note that ttiere 

has heen no change in the rates during tikis period* I 

am enclosing the blanks which were returned by the in

dividual banks*

OSP/ML

Enclosures
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED OH SMALL 
LOANS DURING MONTHS OP MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000*

Glass of loans Range of rates charged

May May
1928 1933

1* Range of rates charged customers 
on prime conmercial loans of
$500 to $1,000 (consider only 5&£ to 6* 0 4  to 64
such loans as are eligible or £  £  
will become eligible for redis
count at a Federal reserve 
bank)...... ..................

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral. ..... ................ 6£ $ £  to

Digitized for FRASER 
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SPECIAL CONFIDENTIAL REPORT OP INTEREST RATES CHARGED ON SHALL 
LOANS DURING MONTHS OP MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000*

Class of loans Range of rates charged

1* Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis-

May
1928

May
1933

count at a Federal reserve 
bank).....................

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral ........ ..............

:'•& ‘V;

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives DECLASSIFIED
A u th o r i ty (O ^ Q  I

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED OH SMALL 
LOANS DURING MOUTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which tan  from $500 to $1,000*

Class of loans Range of rates charged

May May
1928 1933

1. Range of rates charged customers 
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or ..
will become eligible for redis- ^ |  t 1 4- I
count at a Federal reserve OI-VJUOV) j L / B
bank)........... ... .......... »

2, Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral. .. ....................

V | h i K,

£
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SPECIAL CONFIDENTIAL REPORT OF INTEREST PJITES CHARGED ON SHALL 
LOANS DURING MONTHS OP MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000*

Class of loans Range of rates charged

May
1928

May
1933

1. Range of rates charged customers
on prime commercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or 
will become eligible for redis
count at a Federal reserve 
bank)............ *...........

2. Range of rates charged on local
loans of $500 to $1,000 secured 
by prime stock exchange col
lateral. ............ .........

UNION BANK *  TRUST COMPANY) 
- HELEMA, MONT.
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SPECIAL CONFIDENTIAL REFORT OF INTEREST RATES CHARGED OF SMALL 
LOAMS DURING MONTHS OF MAT 1928 AND MAY 1933

Please give below the range of rates charged by you on 

loans actually granted during the period cited, the principal 

of which ran from $500 to $1,000*

Class of loans Range of rates charged

May May
1928 1933

1* Range of rates charged customers 
on prime conmercial loans of 
$500 to $1,000 (consider only 
such loans as are eligible or
will become eligible for redis- ,
count at a Federal reserve sr
bank)......................  &  /  C '

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col- ^  H  
lateral.......... ............ ^ 7 °  * / *

M U S T  r A1 H)M A
\ 9
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13— 794

T E L E G R A tv  

FEDERAL RESERVE SY87YM
(UEASBD W IR E SE R V IC E )

RECEIVED AT W A S H I N G T O N , I ) /  A

v q  H 'w O

i c a " Richmond 1055m may 19 
Goldenweiser

Washington

Supplementing letter of y e3terday)~ ^ ive Baltimore banks report

uniform charge of 6 percent o rjĵ T 1 small loans and one bank 

reports range of 4 1/2 to 6 for May 1933 and 6 for may 1928* this

bank making very few small loans

Broyles

11am
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Fe d e r a l  R e s e r v e  Ba n k  

o f  R ic h m o n d

May 18, 1933.

Federal Reserve board,
Washington, D* C.

ATTENTION DR. GOLDENWEISER

Dear 9r, Goldenweiser:

In further reference to your letter 
of Mav 11 to Mr. Hostonf to which I replied on May 12, 
please allow me say that three banks in Hichmond and 
three in Charlotte have replied to our questionnaire on 
rates charged to borrowers of #500 to $1,000* All of the 
reporting banks give 6 per cent as the rate for loans se
cured by stock exchange collateral, and also for loans 
eligible for rediscount at the reserve bank. The same 
rate is listed for both May 1928 and May 1933. We asked 
the Baltimore Branch to obtain reports in Baltimore, but 
we have not yet received the returns; they will be sent 
to you when we get them*

I am enclosing the usual report 
on interest rates prevailing in Hichmond for the week 
ended u Jiaŷ  15, 1933.

F. K* Broyles, Manager, 
Statistical Department*
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m y  11, 1933

Sr. Isaac E. Hewton 
Federal Beserve Agent 
Fad oral Be serve Bank 
San Francisco, California

Dear Mr* Hewton;

fi^re ic considerable Interest at the present time In 
changes* in the range and level of rates charged by banka to 
small borrowers, i.e., borrowers whose loans run froia #50-0 
to- #1,000. This information is not shown in your regular 
monthly reports on I’orsa £09, which reflect cniefly rates 
paid by large borrowers.

I wonder whether it would not be poesici© for you to 
make a survey from a selected group of 'banka of rates charged 
on small loans for the months of Ifay 1926 and May 1933. I 
would suggest that the banks consulted be selected from those 
which now report regularly on fora 309 and such other banks 
in the saiae cities as would seeaa to you desirable to Include 
in tiie survey, the rates reported by these banks should re
flect rates actually charged during these months' on new loans 
running from *500 to #1,000 in principal. It would be desir
able if the reports would separate rates on customers1 prime 
coMercial paper eligible for rediscount at the federal re
serve banks from rates on tine loans secured by stock exchange 
collateral.

I am enclosing a draft of the form which oaon bank j&ifcht 
be asked to make out in order to furnish the Information we 
have in mind.

Very truly yours,

I .  A. Golden*eiser
Director of Besearch and Statistics
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May 11, 1933

Hr. 0* C. Walsh 
Federal Beserro Agent 
federal Beserve Bank 
Dalles, Texas

Dear IS*. Welsh:

Thera la eonsIdarable interest at the present tiae in 
changes In the range and level of rot©a charged by banks to 
ssall borrowers, i.e., borrowers whose loans run from |5D0 
to 11,000. This information is not shown in your regular 
monthly reports on Fora 309, which reflect chiefly rates 
paid by large borrowers.

1 wonder whether it would not be possible for you to 
sates a survey from a aelacteS group of banks of rates charged 
on saall loans for the asonths of Hay 1928 and May 1933. I 
would suggest that the banka consulted be selected froia those 
which now report regularly on Form 203 and such ether banks 
In the s m s cities as would seaia to you desirable to include 
in the survay. The rates reported by these bank® should re
flect rates actually charged during these months on new locus 
running from $500 to #1,000 in principal. It would be desir
able if the reports would separate rates on customers’ prime 
cocsaerclal paper eligible for rediscount at the Federal reserve 
banks from rates on time loans secured by stock exchange col
lateral .

2 ais enclosing a draft of the form which each bank slight 
be askad to Bake out in order to furnish the information we 
have In mind.

Vary truly youra

S. A. Goldenweiser 
Director of Research and Statistics

WfBgev

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified I Declassified Holdings of the National Archives £T~ A  f  / \  r -V 'v

Authority 10 5 Q

May 11, 1933

Mr, If. L. MsGlure 
Federal Reserve Agent 
Federal Reserve Bank 
Kansas City, Missouri

Bear Mr. McClure:

there la considerable interest At the present time in 
changes in the range and level of rates emerged by bank® to 
mmil borrowers, i.e., borrowers who®© loans run from JSOD to 
#1 ,000. This information ia not shown in your regular monthly 
report a on Fom 209, which reflect chiefly rates paid toy large 
borrowers*

I wonder whether it would not be possible for you to make 
a survey from, a selected group of banke of ratea charged on 
a m  11 loans for the ninths o t  Uky 1988 and May 1933. I would 
surest that the banks consulted be selected from those which 
now report regularly on Form 209 and such other baakt In the 
same cities? as would seers to you desirable to include in the 
survey. The rates reported by these bank's should reflect rates 
actually charged during these raontha on new loans running from 
#500 to $1,000 In principal. It would be desireble if the re
ports would separate rates on customers* prim eoaaaercial paper 
eligible for rediscount at the Federal reserve banks from rates 
on time loans secured by •took exchange collateral.

X a» enclosing a draft of the form which each bank might 
be asked to make out in order to furnish the information we 
have in Mind.

tery truly yours,

A. Ooldenwei&er
Director of Beseerch and Statistics
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i&y 11, 1933

Mr. 0. S. Powell 
Federal Reserve Bank 
Minneapolis 
Minnesota

Dear Mr. Powell:

There la considerable interest at the present time in 
changee in the range and level of rates charged by banks to 
snail borrowers, i.e., borrowers whose loans run from $500 
to $1,000. This information is not shown in your regular 
monthly reports on Form 309, which reflect chiefly rates 
paid by large borrowers.

I wonder whether it would not be possible fer you to 
make a survey from a selected group of banks of rates charged 
on smell loans for the months of M y 1926 and May 1933, I 
would suggest that the banks consulted be selected from those 
which now report regularly on Form 209 and such other banks in 
the same cities as would seem to you desirable to include in 
the surrey. The rates reported by these banks should reflect 
rates actually charged during these month* on new loans run
ning from $500 to #1,000 in principal. It would be desirable 
if the reports would separate rates on customers’ prime commer
cial paper eligible for rediscount at the Federal reserve banks 
from rates on time loans secured by stock exchange collateral.

I am enclosing a draft of the form which each bank might 
be asked to make out in order to furnish the information we 
have in mind.

Very truly yours,

WBgew

B. A. Qoldenweiser
Director of Research and Statistics
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m y  11, 1933

Mr. John 8, Wood 
federal Rsaerva Agent 
Federal Reserve Bank 
St. Louis, Missouri

Dear Mr* Wood:

There is considerable interest at the present time in 
changes in tha range and level of rates charged by banks to 
snail borrowers, i.a., borrowers whose loans run from $500 
to #1 ,000. Bits information is not shown in your regular 
monthly reports on Form 209, which raflaet ohlafly rates paid 
by larga borrowers*

I wonder whether it would not be possible for you to make 
a surrey from a eeleoted group of banks of rates charged on 
small loans for the months of m y  1928 and m y  1933. I would 
suggest that the banks consulted be selected from those which 
now report regularly on Form 809 and such other bsnks in the 
sens cities as would seem to you desirable to Include in the 
survey. The rates reported by these banks should reflect rates 
actually charged during theae months on new loans running from 
1600 to #1,000 in principal. It would be desirable if the re
ports would separate rates on customers* prime commercial paper 
eligible for rediscount at the Federal reserve bsnks from ratea 
on time loans secured by stock exchange collateral.

I am encloalng a draft of the form which each bank might 
be asked to make out in order to furnish the Information we 
hare in mind.

Very truly yours,

E. A* Goldenweiaer
Director of Beeearoh and Statistics
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Mty 11, 1933

Mr, Bugene M. SteYene 
Federal Heeerre Agent 
Federal Beeerve Bank 
Chioago, llllaole

0 M 7  Mr. StniBi:

There is considerable intereat at the present tlae ia 
ehangee In the miige and level of rates charged by benks to 
aaall borrowers, l.tM borrowere whose loans run from #600 
to |1,000. Thle information la not ahown ia your regular 
monthly reports on Farm *09, which raflaot ehlefly rates paid 
by large borrowere.

I wonder whether It would not ba poeeible for you to sake 
a surrey fro* a eeleeted group of banka of rataa charged on 
aaall loan* for ths aontha of Hay 1988 and Kay 1953. I would 
auggeat that tha banka oonaulted ba eeleeted from thoaa which 
sow report regularly on 9ox* 109 and eueh other banka in tha 
m m  eltlee aa would seen to you daairabla to Inolude in tha 
aurray. The re tee reported by theae banka should refloat re tee 
eetually eharged durlug theae aonthe on new loens running from 
$800 to #1,000 In prlneipal. it would be deeirable If the re
pute would aepereto re tea on customers* priae eoaaerelel paper 
eligible for rediscount at the Federal reeerre beaks froa ratea 
on tlaw loene eeeured by a took exehange oolleteral.

X aa enalosing a draft of the fora which each bank might 
be aaked to sake oat la order to furniah the inforaation we 
haw* In alad.

Tery truly youra,

1. A. Goldenweleer 
Director of Seeearoh and Statlatiea
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May 11, 1933

Mr. 0«8ftf Bvwton 
fadaral B t M r n  Agant 
Fadaral Rasarva Bunk 
Atlanta, Gaorgia

Daar Mr. Mswton:

Thara ia oonaldarabla intaraat at tha praaant ttaa in 
ehangaa in tha ranga and laval of ratas ehsrgad by banka to 
M a U  borrowara, i.a., borrowara whoaa loana run from #500 
to #1 ,000. Thia information ia not ahown in your regular 
Monthly raporta on ?ora 209, which rafl«ot ehlafly rates 
paid by large borrovara,

X wondar wfcathar it would not ba poasibla for you to aaka 
a aurvay froa a salaatad group of banka of rataa ohargad on 
mall loana for tha aontha of May 1928 and ttiy 1933. I would 
suggast that tha banka eonaultad ba aalaatad froo thota which 
now raport ragularly on T o m  *09 and suah othar banks in tha 
aaaa attlaa aa would aaaa to you daairabla to ineluda in tha 
awrvay. ®ba rataa raportad by thaaa banks should raflact rataa 
actually ohargad during thaaa aontha on naw loana running from 
1000 to #1 ,000 in principal. It would ba daairabla if tha ra
porta would aaparata rataa on auatoaara* priaa conmaroial papar 
aliglbla for radiaaount at tha Fadaral raaarra banka from ratas 
on tiaa loana aaourad by atook axohsnga collateral.

1 aa analoaing a draft of tha foza which aaah bank aight 
ba askad to aaka out in ordar to furniah tha inforsation wa 
have in alnd.

Tary truly youra

S. A. Ooldanwaiaar 
Diraator of Baaaarah and Statiatioa

wiBgav
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May XI, 19S3

Kr. V. W. Hoxton 
Federal Beserve Agent
Federal Reserve Bank 
Richmond, Virginia

Deer Mr. Boston:

There Is considerable Interest at the present time in 
changes in the mag* and level of rate* charged by banks to 
small borrowers, i.e., borrowers whose loans run from $800 
to $1,000. This information is not shows in your regular 
monthly reports on form 209, which refleet chiefly rates 
paid by large borrowers.

X wonder whether It would not be possible for you to 
make a survey from a selected group of banks of rates charged 
on small loans for the months of Hiy 1928 and May 1933. I 
would suggest that the banks consulted be selected from those 
whleh worn report regularly on form £09 and such other banks in 
the same eltles as would seem to you desirabls to include In 
the survey, the rates reported by these banks should reflect 
ratee actually charged during these months on new loans run
ning from $500 to $1,000 In principal. It would be deairsbls 
If the reports would separate rates on customers* prism com* 
msrclal paper eligible for rediscount at the fsderal reserve 
banks from rates on time loans secured by stock exchange col
lateral .

I am enclosing a draft of the form which each bank might 
be asked to make out la order to furnish the Informetlon we 
have la mind.

▼cry truly yours,

8. A. Goldenweiaer
Director of Beseerch and Statistics
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Hay XI, 1933

Hr. Lawia B. Wllllaaa 
FadaraX Kaaarra Agant 
FWdaraX Baaarva Bank
CXaraXand, Ohio

D n r  Hr. Wlllla*ai

Thara Is conaidarabla intaraat at tha praaant tlaa ia 
ohangaa ia tha ranga and XaTaX of rataa chargad by banks to 
a*a!X borrowera, l.a.» borrowara whoaa Xoana run from #500 
to #1,000. Thia iaforaatioa ia not ahown in your raguXar 
Monthly raporta oa For* 809, which raflaet ohlafXy rata a 
paid by larga borroaara.

X wondar whathar it would not ba poaaibXa for you to 
aaka a auroay fro* a aaXaatad group of banka of rataa ohargad 
oa a*aXX Xoaaa for tha aontha of Hay 1988 and Hay 1933. X 
would aaggaat that tha banka aoaauXtad ba aalaetad fro* thoaa 
which now raport regularly oa For* 809 and auoh othar banka la 
tha aa*a altiaa aa would aaaa to you daairabla to InoXuda ia 
tha aurvay. Tha rataa rapertad by thaaa banka ahouXd rafXaot 
rataa aatuaXly ohargad during thaaa *ontha on aaw Xoana run
ning fro* #600 to #1 ,000 la prlaalpaX* It would ba daalrabXa 
if tha raporta would aaparata rataa on ouatoaara* priaa eoaaaar- 
olaX pap^r aXlgibXa for radlaoount at tha FadaraX raaarwa banks 
fro* rataa oa tl*a Xoaaa aaourad by atoek axohanga collateral.

X a* anoXoalag a draft of tha fox* which aaeh bank sight 
ba aatoad to aaka out la ordar to fumiah tha Inforaation wa 
hawa la alad*

Very truly your a,

I. A. Ooldenweiaer 
Director of Baaaaroh and Statiatlea
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May U ,  1933

Mr. B. L. iMlli 
IMmctl l i i c m  ififlt 
IMcrftl Keaerre Bank 
Philadelphia, Bsaaaylwaaia

Dear Mr* Austin:
There is considerable interest at the preeent tiae ia 

changes ia tbs range •&& Xavel of ratss charged by book* to 
■Mil borrowers, i.«., borrowers whan Iowa* rtm froa #500 
to #1,000. Thi* information i* not shewn ia your regular 
aonthly report* aa Jbra 109, which reflect chisfly rates 
paid by large borrower*.

I wonder whether it would aot ba po**ible for you to 
aaka a survey froa a aalaatad group of banks of rates charged 
oa saall loan* far the aonth* of Ifeqr 1988 and May 1933. I 
would aaggaet that the beaks eoasulted ba selected froa those 
whieh aow rsport regalarly oa fora 209 sad sash other banka 
la the aaaa aitiaa aa woald *e*a  to you desirable to ineluda 
ia the survey. Tha rates raportad by these banks should re* 
fiset rataa actually charged during theae aontha oa new loans 
ruaaiag froa #800 to #1,000 ia principal. Xt would ba deair- 
able if tha reports would separata rataa oa custoaars* prias 
coaasroial paper eligible for rediscount at the fadaral re
serve banka froa rataa oa tiaa loans secured by stock exchange 
collateral.

X aa aaaloaiag a draft of the fora which each bank aight 
be aafeed to asks out la order to famish tha iaforastioa we 
have ia aiad.

Tery truly yours,

I. A* Qoldenweiser 
Director of Be search end Statistics

3liF r L ,  
• 7 7 3

if
2 )

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED

m y  U ,  1999

Mr. J. Herbert Oeee 
Federal Beeerve Agent 
Federal Reserve Bank 
See York City

Sear Mr. G a m

There It considerable Interest at the present tins la 
changes la the range and level of rates charged by beaks to 
Mall borrowers, I.e., borrowers whose loans ran fro® #500 
to #1,000. This infoasatIon Is not shown In your ragular 
aonthly reports on *ora 809, whloh reflect ohlefly rates paid 
by large borrowere.

1 wonder whether it would not be possible for you to asks 
a survey froa a ssleeted group of banks of rates charged on 
snail loans for the asnths of my 1988 and May 1939. X would 
suggsst thst the banks consulted be selected frost thoee which 
now report regularly on Form 809 end such other banks in tha 
saas cities as would seea to you desirable to include In the 
survey. The sates reported by thees banks should reflect ratee 
actually charged during these aonthe on nsw loans running frost 
#800 to #1,000 In principal. It would be desirable If the re
ports would separate rates on custoasrs* prias coaaerclal paper 
eligible for rsdlseouat at the Federal reserve beaks froa rates 
oa tlas loans secured by stock exchange collateral*

I aa enclosing s draft of the f o m  which each bank aight 
be aeked to aaka out In order to furnish the intonation we 
have in alnd.

Very truly yours,

S. A. Ooldesweiser
Director of Research and Statistics
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m y  XI, 193S

Mr. Frodorlo H. Gurtiee 
Federal Baae rro Agont 
Federal Reeerre Bank 
Boston, MUMOhttMlt*

D n r  Mr. Curtlaa:

There la eonelderable intereat at the preeent tlae 
la ohangea ia the rang* and level of ratti charged by 
banka to aaall borrower*, i.e., borrowera vhoaa loana 
ran from #500 to $1,000. Thla inforaatlon la not ahown 
In your regular aonthly reporta on Fbra 209, whloh re* 
fXaot obiefly ratea paid by large borrower*.

1 wonder whether It would not be poaalble for you 
to aaka a aurvey fro* a eeXeoted group of banka of rataa 
charged on aaall loana for the aonthe of May 1928 and 
May 1983. I would euggeat that the benka oonaulted be 
aeleeted froa thoee whloh now report regularly on form 
•09 and auah other banka In the aajaa oltlea aa would 
mm to you doalrable to include In the eurvey* The 
rataa veported by theee banka ahould refloat rataa 
actually oharged during thoaa aonthe on new loana run
ning froa |000 to $1,000 In principal* It would be do* 
elrable If tho reporta would eeparate rataa on euetoaere* 
prime eooaorelal paper allgibla for radlaoount at the Fed
eral reeerre baake froai rataa on tlae loana aeoured by 
atook exchange collateral.

2 aa oneloeing a draft at the fora whloh eaeh bank 
algfct be aakod to aako out la order to furnish the In* 
foraatlon we hare in aind.

Tory truly your a,

1. A, Goldenweleer
Director of Reeearch and Statiatice
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SPBCUlL OOUyiDKNTIAL B8K>H¥ 03? UNTSKS8T HATES CHABOSD ON SMALL 
LOANS DOHIN£ MONTHS 07 MAJ 1988 AM) HAT 1939

Plsase giYs bslow the Mings of rata* chargsd by you on 

loans actually grantsd during tbs period cltsd, tbs principal 

of which ran froa #900 to #1,000.

Olass of loans Bangs of ratss chargsd

May May
1988 1999

1. Bangs of ratss shargad custoasrs 
oa prlas ssaasrolal loans of #600 
to #1,000 (soasldsr only susb 
losns as srs sllglbls or will bs~ 
soas sllglbls for rediscount at a 
Tsdsral rassrrs bank).... .......

2. Bangs of rataa ehargsd on losal 
loans of #600 to #19000 ssoursd 
by prlas stock szohangs oollatsral

WWHgew
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IS AAC B. N EW1
C h a i r m a n  o f  t h e  B o a r d

a n d  F e d e r a l  R e s e r v e  A g e n t

May 16, I933

Dr, E. A. Goldenweiser,
Director of Research and Statistics, 
Federal Reserve Board,
Washington, D. C.

Dear Dr. Goldenweiser:

We have received your letter of May 11 requesting

that a survey be made of interest rates charged on small 

loans by selected Twelfth District banks during May, 1928, 

and May, 1933* We have asked that banks supply us with 

this information and shall forward it to you as soon as it 

becomes available*

Yours very truly

ISAAC B. NEWTON, 
Chairman of the Board and 

Federal Reserve Agent •

Assistant Federal Reserve Agent
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Special Confidential Report 
to the

Federal Reserve Bank of New York 
Reports Department 

Division of Tabulation

Interest Rates Charged on Small Loans during Months of May 1928 and May 1935

Class of loans

Range of rates charged customers May 1928 
on prime commercial loans of 
$500 to $1,000 (consider only May 1933 
such loans as are eligible or 
will become eligible for redis
count at the Federal Reserve 
Bank) ........................

Range of rates charged on local May 1928 
loans of $500 to $1,000 secured 
by prime stock exchange col- May 1933 
lateral ............

National 
City Bank

5-6

5-6

5-6

5-6

Guaranty
Trust

None

None

5-6

4-6

New York 
Trust

5

4 1/2

Central Bankers 
Hanover Trust

4^-6

4-6

4f-6

4-6

None

None

5i-6

5-6

Chase
National

5-6

3-6

4|-6

4—6
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