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W s by
FEDERAL RESERVE BANK LN &
OF BOSTON "/3‘{,

ROY A.YOUNG, GOVERNOR

WiLLIAM W. PADDOCK, DEPUTY GOVERNOR
WILLIAM WILLETT, CASHIER

KRICKEL K.CARRICK, SECRETARY

ASSISTANT CASHIERS

ELLIS G. HULT CARL B. PITMAN
ERNEST M. LEAVITT L.WALLACE SWEETSER

FREDERIC H. CURTISS

CHAIRMAN OF THE BOARD
AND FEDERAL RESERVE AGENT

ALLEN HOLLIS
DEPUTY CHAIRMAN OF THE BOARD

CHARLES F. GETTEMY
ASSISTANT FEDERAL RESERVE AGENT

May 16, 1933

Mr. E. A. Uoldenweiser,
Director of Hesearch & Statisvics,
Federal Reserve Board,

Washington,

D. C.

Dear Goldenweisers:-

Pursuant to

_your letter of uay il&which has

been referred to me for answer I am enclosing,
herewith, copies of the reports received from
the banks which usually report interest

rates to us

for Form 209. lhese reports show

the range of rates on small loans in May 1928
and may 1933. '

HRB/S

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Very truly yours,

Mmé'u’“—"/\/

Henry R. Bowser, lianager
Financial Statistics Division
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SPECILL CONFIDENTILL REPCRT OF INTEREST RATES CHARGED ON SHMALL
LOANS DURING iONTHS OF .irY 1928 NP ifAY 1933

Ploasc give beclow the range of ratos charged by you on
loans actually gronted during the period cited, the prineipal

of which ran from $500 to $1,000.

Class of loans Range of rates chargod
Moy Moy
1928 1933

l. Rangc of rates chargod customers
on primo coumnercial loons of
$500 to $1,000 (considor only J- & S- 6
such loans as arc cligible or
will bceome e¢ligiblc for rodise
count at a Fedoral roscrvo

barlk)O'l'...bQ.Q.....D..OOOIO"

2, Ronge of rotes charged on local .
loans of $50C to $1,000 sccurcd A s_C
by priuec stock exchange col~ -

lo.toral..uu.....nn........u

"

I3 7

City

gﬁ
R

Wome of Officor

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



eeproauced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED ;

Authorityf. O ( O go ’

SPECI.L COFFILZLTILL REFCET OF INTHFEST XATES CH/RGET ON SiilLL
1.0A1S TURING .ORTHS CT .Y 1928 . NP iinY 1933

Ploasc give below tho range of raztoes churged by you on
loans actuclly granted during the poriod cited, the prineipal

of which ran from 35CC to 31,000,

Closs of loons Ronge ¢ ruatos charged
woy Koy
1928 1933

hange of rutes chargod custoicrs
on priiic coutacreizl loans of
£500 %o 21,000 (considor only A LA
sueh loans us arc oligible or
will bocono cligivle for rodise
count 2t & Fodoral reserve

bank)...........-.....o.o.--.-

2, Ronge of rutes chorged on local
loans of 550G to 1,000 sccurcd A
by priuc stock cxchenge col- 5- S-6

latcral.....o..............--~-

&
>
d
¥

o
5]
A
[
b
ct
]

Wome of Officor
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SPECILL CONFIDENTIALL REPCRT OF INTEREST RATES CHARGED ON SHALL
LOANS FURING wONTHS OF Y 1928 NP ilaY 1933

Plecasc give below the range of rates charged by you on
loans actually gronted during the period cited, the principal

of which ran from $50C to $1,0004

Class of loans Range ¢ rates charged
1928 1933

Range of rates charged custoumers
on primc cowmacreizl loans of
$500 to $1,000 (consider only
such loans as arc cligiblc or
will beecome ¢ligiblc for reodise é A
count at a Federal rosecrve

bank)..............-....o-....

Range of ratoes charged on local
loans of $50C to $1,000 sccurecd
by priue stock cxchango colw é;

1atoral.-......................

C 13 e Teny

Namc of Officer Bank City

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECILL COXFIDENTIAL REPCRT OF -INTEREST RATES CHARGELD ON SMALL
LOANS DURING ONTHS OF .Y 1928 &ND ilaY 1933

Ploaso give below the range of rates chargod by you on
loans actually gronted during the period eited, the principal

of which ran {rom $500 to $1,000.

Class of loans Range of rates charged
Moy May
1928 1933

l. Rango of rotes charged customers
on primc coumwcreial loans of
$500 to $1,000 (consider only
such loans as arc oligiblo or Houl Z S R
will bocomc ¢ligible for redise
count at a Fodoral roscrve

b&nk)...-.oo.o-o'o.o-oOQono-cnc

2+ Range of rotes chargoed on loeal
loans of $500 to $1,000 scecurcd
by prize stock exchange col- S A

latoralesesecsnsssocnccsasosvena

S. &

D 73 o)y

Nome of Officor Bank City

Digitized for FRASER
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SPECILL CONIIDENTIAL REPCRT OF INTEREST RATES CHARGED ON SHALL
LOANS LURING ONTHS OF .rY 1928 uND ifaY 1933

Ploasc give beclow the range of rates charged by you on
loans actually granted during the period citod, the principal

of which ran from $50C to $1,0004

Class of loons Range of rates charged
May Mey
1928 1933

l. Range of rates chargod customers
on primc coumicreial loans of
$500 to $1,000 (consider only
such loans as arc cligible or é; é;
will beeome e¢ligible for rodise
count at a Fodoral roscrve

b&nk)..c-.ocno.oooocvoogoucoooo

2., Range of rates charged on loeal
loans of $50C to $1,000 socurcd é:
by prise stock exchangc col- é:

lateralQ.I..l.COC."..0.00Q'!OOQ

E I30rs Torne

Nome of Officor “Bank City

Digitized for FRASER
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MEMORANDUMNM

— — v o —r — tmw roas e B

May 13, 1933.

To: Mre Henry Bowser From: Mre Pitmen

SUBJECTs INTEREST RATES, SMALL NOTES

There has been no noticeable change in the rate charged
by banks to their customers on notes which have heen
offered us for rediscount. In most instences, the notes
received by us from country banks have been at 6%,
although in some few cases, we have noticed a 5% rate.

Notes from Aroostook County banks bear interest rates
from 6% to 8%, with the average rate 7%e )
ik

M

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK G
OF P 'QE.
ST Louls 4-,0&% ¢
:

lay 31, 1933.

Dre E. As Goldenweiser,

Director of Research and Statistics,
Federal Reserve Board,

Washington, D«C.

Dear Boetor-Goldenweiser:

I am enclosing "special con-
fidential report of inberest rates charged
on small loans during the months of ligy,1928
and May, 1933", as requested in your letter
of ifay 1l.

Yours very truly,

) & //}/MQ

Federal Reserve Agent.

P. S. For your information I am abttaching
excerpts of letters from several of the banks
repertinges

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Range of rates charged customers on prime
commercial losns of $500 to $1,000 (consider
only such loans as are eligible or will be-
come eligible for rediscount at a Federal
reserve bank.)

Range of rates charged
on local loans of $500
to $1,000 secured by
prime stock exchange
collateral,

May 1928 Mey 1933 May 1928 May 1933
The Boatmen's Nat'l Bank, Stelouis,Mo. 55 = 6 % 5% - 6 % 6% 6 %
First National Bank, _ " 5 =6 5 =86 5 =6 5 =6
Mercantile Commerce Bke & Tre. Coe " -8 6 6 . 6
Mississippi Valley Trust Co. " 5% = 6 5% = 6 * 52 w6 %556
Bankers Commercial Trust Cos Little Rock,Ark. 6 = 7 6 =17 7 -8 7 =8
Peoples Bank, " 6 =7 6 =17 6 =7 6 =7
Union Bank, " 6 6 = 63 6 w8 6 =8
We Be Worthen Company,Bankers, u 6 =7 6 =17 6 =7 6 =7
Lincoln Bank & Trust Co. Louisville, Ky. 6 6 6 6
First National Bank ’ " 6 6 6 6
Liberty Bank & Trust Co. n 6 6 6 6
Citizens Union Nat'l Bke " 6 6 6 6
First Netional Bank, Memphis, Tenne 6 6 6 6
Nat'l Bk of Commerce in Memphis, " 6 6 6 6
Union Planters Nat'l Bk. & Tr.Coe. " 6 6 6 6

* Rates were as low as 5%, on some loans secured by Us S. Gov't Bondse

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

The Boatmen's National Banke Bt. Louis, Ho.

You asked for information as to interest rates charged by us on loans reng-
ing from $500 to $1,000 under certein classifications during the month of
May,1928 as compared with liay, 1933,

In the first place, there is, of course, no prime commercial paper in sums

of $500 to $1,000, It is only occasionally that loans for commerciel pur=-
poses run that small, and rates, vith few exceptions, on loans of this kind
have been six percentes In some instances, where a volume of trade accep=
tances have been offered, the individual pieces of paper being of small
amount, t ho rate has been five and one=~half percent, As far as rate was con-
cerned, I do not believe the treatment was materially different in May,1928
as compared to May, 1933.

Rates on local loans, secured by prime stock exchange collateral, in amounts
of $500 to $1,000, are menerally hendled purely as a matter of accommodation,
as they are not considered to be a profitable source of income., Consequently,
the rate almost invariably is six percente This would apply with equal force
to May, 1928 and May, 1933, "

First National Bank, St. Louis, Moe

For your information might we suggest that the average rate on loans as referred
to is ordinarily 5%% to 6%. Our regular interest period for the payment of
interest on savings accounts falls on June 1lst so that during the month of lay
each year we do have loans made against savings balances and in such cases the
rate is usually placed at 5%. There is a larger volume of this class of loans
during the months of May and November then any other months,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK
OF DALLAS ’

June 1, 1933 cs"%

Federal Reserve Board
Washington, D. C.

Attention: lMr. E. A. Goldenweiser .
Director of Research
and Statistics

Gentlemen:

_ In accordance with the request con-
tained in your letter of liy 1l regarding rates
charged by banks to smell borrowers, I am en-
closing reports received from banks in El Paso,
Fort Worth, Houston, and Waco, Texas. Reports
on Dellas and San Antonio banks will be forward-
ed to you in a few deays.

Digitized for FRASER
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMA.LL
LOANS DURING MONTHS OF MAY 1988 AND MAY 1933

BY__K1_Paaj.National Bank
—EL Pago, Tezas

'Ploase give below the range of rates charged by you on

loans actually grantod during the poriod cited, tho principal of

which ran from $500 to $1,000,

. Class of loans

1. Rango of rates charged customors
on primo commorciel losns of
$500 to $1,000 (consider only
"such loans as aro oligible or
will bocomo oligiblo for rodis-.
count at a Fodoral resorvoe bank)

2. Rango of ratos charged on locel
loans of §500 to %1,000 so-
cured by prime stock oxchango
col]-atoral....ﬂﬁo.0.00.'0..!'0‘

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Rango of rates chargod

May - May
1988 1933
8 8
8 8
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
I0ANS DURING MONTHS OF MAY 19268 AND MAY 1933

By__State Noticnal Bank
—EL Pago, Texas

Please givo below the range of rates charged by you on

loans actually grantecd during the period cited, tho principal of

which ran from $500 to $1,000,

Class of loans Rango of rates charged
May May
1928 1933

1. Rango of rates charged customers
on primo commorcial loens of
$500 to $1,000 (consider only
such loans as arc eligible or
will bocomo eligible for rodise
count at a Fodoral resorve bank)

2. Rango of ratos charged on local
loans of $500 to %$1,000 so-
cured by prime stock oxchango
collatel‘al....-.....o.-......co

6-8

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CEARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

ABy South Texas Commercial National Bank

—Houston, Texas

Please give below the range of rates charged by you on

loans actually grantod during the period cited, the principal of

which ran from $500 to $1,000.

Class of loans

1. Rangoe of rates chargod customers
on primoe commerciasl loens of
$500 to $1,000 (consider only
such loans as aro aeligible or
will bocomo oligible for rodis-
count at a Fodoral resorve bank)

Range of rates charged

& Rengo of ratos charged on local
loans of $500 to $1,000 so-
curcd by primo stock exchange
col]-ateml.QOOO'..l.'0'0'..'!"

May May
1928 1933
6 6
6=-8 6=8

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPFECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By_ Firgt Natjonal Bank
—douston, Texes

Pleasc give below the range of rates charged by you on
loans actually grantcd during the period cited, tho principal of

which ran from 4500 to $1.,000,

Class of loans Rango of rates charged
May May
1928 1933
1, Range of ratos charged customers
on prime commorcial loans of 6-8 6-8

500 to $1,000 (considor only
such loans as are eligible or
will bocomo eligiblo for rodis-
count at a Fedoral resorvc bank)

2. Rango of ratos charged on local
loans of £500 to $1,000 so- 6-8 6-8
curod by primc stock oxchange
€011atoral.ceescssrcorcconeaene

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1938 AND MAY 1933

By State National Bank

Houston, Texas

Please give below the range of rates charged by you on

loans actuaelly granted during the period cited, tho principal of

which ran from %500 to $1,000,

Class of loans Rango of rates charged
May May
1928 1933
1, Rangce of rates charged customers
on primec commorcial loans of 6-8 6-8

$500 to $1,000 (consider only
such loans as arc oligible or
will bocomo 6ligibloc for rodis-
count at a Foderal resorve bank)

2. Range of ratos chargod on local
loans of $500 to $1,000 sc- 6-8
curcd by primc stock exchango
collatoraliissseecsersoassnsene

6-8

Digitized for FRASER
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
IOANS DURING MONTHS OF MAY 1988 AND MAY 1933

By__ Houston National Bank

Houston, Texas

Pleass give below the range of rates charged by you on
loens actually granted during the period cited, tho principsl of
which ran from §500 to $1,000.

Class of loans Rango of rates charged
May May
1928 1933

1. Range of ratos charged customors
on prime commorcial loans of 6-~8 6-8
$500 to $1,000 (consider only
such loans as are cligible or
will bocomo cligiblo for redis-
count at a Fodoral reserve bank)

2. Rangs of ratos charged on local
loans of $500 to $1,000 so-
curod by primo stock axchange 7-8 7-8
col]nteral..ﬂ..O.'.0....'...".

Digitized for FRASER
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Federal Reserve Bank of St. Louis



Mings of the National Archives

f DECLASSIFIED .
liAuthority‘E.o (050 ’ ' i
.L._——__—=

SPFECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By _Inion National Rank

—donston, Texas

Pleass give below the range of ratos charged by.you on

loans actually granted during the poriod cited, tho principal of

which ran from $500 to 41,000.

Class of loans

1. Range of ratos chargod customors
on prime commercial loans of
$500 to $1,000 (consider only
such loans as aro oligible or
will bocomo cligiblo for rodis-
count at a Fodoral resorve bank)

2. Range of ratos charged on locel
loans of $500 to %$1,000 so-
curced by primec stock oxchange
collateraIOOOOOOOOl.'...'......

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Rango of rates charged

May May
1988 1933
6
6
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
IOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By, ._National Bank of Coumerce
—Hous ton, Texan

Please give below the range of rates charged by you on
loens actually granted during the poriod cited, tho principal of
which ran from $500 to $1,000.

Class of loans Range of rates chargoed
May May
1928 1933

1, Range of rates charged customers
on primec commorcial loans of - 6-8 6-8
$500 to 51,000 (consider only
such loans as are eligible or
will bocomo oligiblo for redis-
count at a Fodoral reserve bank)

2 Rango of ratos chargod on local
loans of $500 to $1,000 so- 6~-8 6-8
cured by primc stock cxchango
comtemIOQOQOOQoooao'.'oonc'o.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By __Segond National Bani
—Jllouston, lexap

Please give below the range of rates charged by you on
loans actually granted during the period cited, tho principal of

which ran from $500 to %1,000.

Class of loans Rangec of rates charged
May Moy
1928 1933
1, Rango of ratoes charged customors
on prime commorcial loans of 6-8 6~8

4500 to $1,000 (consider only
such loans as arc eligible or
will bocomo oligiblc for rodis-
count at a Fedoral resorvo bank)

6=8 6~8

2. Rango of ratos charged on local
loans of £500 to £$1,000 sc-
curcd by primec stock oxchange
COMNAateral.i.ieeeerricsnnoceansne

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

10ANS DURING MONTHS OF MAY 1928 AND MAY 1933

By__liaticoal City Bank

N8GO, TOXBS

Please give below the range of rates cﬁarged by you on

loans actually granted during the period cited, tho principal of

which ran from $500 to $1,000.

Class of loans

1. Rangoe of rates charged customoers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are oligible or
will bocomo oligiblo for rodis-
count at a Fodoral resorve bank)

2. Range of ratos charged on local
loans of $500 to $1,000 so-
curod by primc stock oxchango
collateraIOOOOOO....0...0.0"0.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Rangoc of rates charged

May May

1928 1933
8-10 8-10
7-10 8~10
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By Citizens National Bank

Waco 2 Texas

Please give below the range of rates charged by you on

Joans actually granted during the period cited, tho principal of

which ran from $500 to $1,000.

Cless of loans

1. Rango of rates chargoed customers
on primc commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will bocomo eligiblo for rodis-
count at a Fedoral resorve bank)

2. Rango of ratos charged on local
loans of $500 to $1,000 so-
curod by prime stock exchango
collaterallt.Q...Q.00...'00'!..

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Rango of rates chargod

May May
1928 1933
8
8
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

I10ARS DURING MONTHS OF MAY 1928 AND MAY 1933

BY.. _Birst National Rank

Waco, Texas

Please give below the range of rates charged by you on

loans actually grantod during the period cited, tho principal of

which ran from $500 to $1,000.

Class of loans

1. Rango of rates chargod customers
on primo commercial loans of
$500 to 81,000 (consider only
such loans as are sligible or
will bocomo oligiblo for rodis-
count at a Fodoral reosorve bank)

2. Range of ratos chargod on local
loans of §500 to $1,000 so-
curod by primec stock exchango
collateraIOOCOOOOOOQl.l...l.'..

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Rango of rates charged

May May

1928 1933
7-8 7-8
6=-8 68
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
' LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By __stiookyarda Nakional Bank
—lori Yarih, Texas.

Please give below the range of rates charged by you on
Joans actually granted during the period cited, tho principal of
which ran from $500 to $1,000.

Class of loans Rango of rates charged
Moy My
o928 1933

1. Range of rates chargod customors
on prime commercial loens of
$500 to $1,000 (consider only 8~10 8~10
such loans as arce eligible or
will bocomo oligiblo for rodis~
count at a Fodoral roserve bank)

8=10 8-10

2. Rango of ratos charged on locel
loans of §500 to 41,000 so-
cured by primc stock exchango
collatoral.'.0..0.0.00'...0.'..

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By ~ Continental National Bank

—Xori ¥arih, Texas

Please give below the range of rates charged by you on
loans actually granted during the period cited, tho principal of
which ran from $500 to $1,000.

Class of loans "1 Rango of rates chargod
May May
loz28 1933
1. Range of rates charged customors 53-8 6-8

on prime commercial loans of
$500 to $1,000 (consider only
such loans as aro oligible or
will bocomo oligible for rodis-
count at a Fedoral resorve bank)

E. Rango of ratos charged on locel
loans of §500 to $1,000 se- 6-8 6-8
cured by primc stock oxchange
collateml....OO0.0.0..0'..‘...

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By  Fort Worth Nationsl Bank

Fort Vorth, Texas

Please give below ths range of rates charged by you on
loans actually grantocd during the poriod cited, tho principal of

which ran from 4500 to $1,000.

Class of loans Rangoc of rates charged
May Moy
1928 1933
1, Range of rates chargecd customors 7-8 6=7
on prime commecrcial loens of =
$500 to $1,000 (consider only
such loans as arc eligible or
will bocomo cligible for rodis-
count at a Federal resorve bank)
e Rangc of ratcs charged on locel 7§ 67
loans of $500 to %$1,000 so-
curcd by primc stock cxchange
collateraloooua.‘000'0'000-0.0.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By . _Firaf National Bank

Fort Torth, Texas

Please give below the range of rates charged by you on

loans actually granted during the period cited, tho principal of

which ran from $500 to $1,000.

Class of loans

1. Rangc of ratos charged customers
on primc commorcial loans of
$500 to $1,000 (consider only
such loans as arce eligible or
will bocomo cligible for redis-
count at a Fodsral resorve bank)

2. Range. of ratos charged on local
loans of $500 to £$1,000 so-
curcd by primc stock oxchange
€011atoraliiececsescssscasasena

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Rangoc of rates charged

May Moy

1928 1933
8=10 8=-10
8=10 8=10
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FEDERAL RESERVE BANK

oF CLEVELAND 4%8220

June 5, 1933.

Federal Reserve Board,
Division of Research & Statistics,
Washington, De. C.

Attention: Dr. E. A. Goldenweiser
Dear Dr. Goldenweiser:

Thinking that you might possibly be interested
in the individual reports we received from representative
banks in Cleveland, Pittsburgh and Cincinnati regarding
interest rates charged on small loans in May, 1928, and
Mey, 1933, we are enclosing the original reports received
from these banks.

You will note that with the exception of two
banks in Cincinnati, the preveiling rate on small loans was
and is six per cent.

Very truly yours,

)

AshisH
Encl:

Federal Reserve Agent.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND

MAY, 1933

Pleasgse give below the range of rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $500 to $1,000,

Class of loans

Range of rates charged -

May, May,
1928 1933
T. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or é é
will become eligible for redis- 1
count at a Federal reserve
bankoooonnono'o.o'ococooo.on-o'oo‘..o..oq.oo‘to.oq00'00.00000!0_'0
.
24 Range of rates charged on local

loans of $500 to $1,000 secured
by prime stock exchange col-

6

-

lateralko.so.........................

booescvsevracee

6

sssevccnssren

The Cleveland Trust Co.
Cleveland, O.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SMALL LOANS DURING MONTHS OF MAY
MAY, 1933

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
» 1928 AND

Please give below the range of rates charged by you on loans

actually granted during the period cited, .the principal of which ran

from $500 to $1,000,

Clags of loans

Range of rates charged

May, ° May,
1928 1933
T+ Range of rates charged customers '
on prime commercial loans of
$500 to $1,000 (consider only 6 6
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve
bankeisoseoessccossovescsscovscastocsvshosscssrncncdsccascrcnnses
2+ Range of rates obarged on local

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

loans of $500 to $1,000 secured
by prime stock exchange col-

6

1atera‘1...-'.u...-..o................

NEINFPRNENE RN X X )

é

[ EEN EERNEN X RN N

Central United National Bank,
Cleveland, Ohioe
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you on loans

actually granted during the 'period cited, the prineipal of which ran

from $500 to $1,000.

Class of loans Range of rates charged
May, May,
1928 1233

I, Range ol rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such locans as are eligible or &%
will become eligible for redis-
count at a Federal reserve

bankeessssooosesscsevedesssssccopsccsscpocesvevccosdeccoscccccrsee

2+ Range of rates charged on local
loans of $500 to $1,000 secured &
by prime stoeck exchange col-

lateral.......n.....-...u...-......n..........q..a».......qu

THE NATIONAL CITY BANK OF CLEVELAND

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you on loans

actually granted during the period cifed, the principal of which ren

from $500 to $1,000.

Class of loans Range of rates charged
~ May, May,
1928 1933

I, Renge of rates charged customers
on prime commercial loans of
$500 to. $1,000 (consider only
such loans as are eligible or
will become eligible for redis- éz é:
count at a Federal reserve

bankocbooooooooo.noloo.000.'..0.0'00.l..ooo.l..o.lQ.o.i'.q‘..o_.p

2. Range of rates charged on local
loans of $500 to $1,000 secured é é

by prime stock exchange col-

19.‘&61'9.10.0-’.oocoooo-ootoooooooo.ooooooooooooof’ooo

-

[ EX N ENNNN X NN Y]

National City Bank,
Cleveland, Ohio.

Digitized for FRASER
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECTAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you.on loans
actually granted during the period cited, the prineipal of which ran

from $500 to $1,000,

Class of loans Range of rates charged
Mey, - May,
1928 1933

1. Range ol rates charged customers
on prime commercial loans of é
$500 to $1,000 (consider only Sh - é ¥ &
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

bankooooooohoooootonocoaooooocooooooo.oooooooogs.lcoonqooo.u.oo

2. Range of rates charged on loecal \rz_,l K ( -
loans of $500 to $1,000 secured
by prime stoeck exchange col-

lateraloiOOIOQOOOOQQQO.."...'......... D..'.'..'OQ...li‘....;;....

-

Central Trust Company, Cincimnnati, Ohio.

D

A

- 0

Digitized for FRASER
http://fraser.stlouisfed.org/
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECTAL CONFIDENTIAL REPORT OF INTEREST RATES YHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you on loans
actually granted during the period cited, the principal of which ran

from $500 to $1,000.

Class of loans Range of rates charged
Mey, May,
1928 1933

le Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis- 6; ' <:
count at a Federal reserwve ‘

b'ank......u.......,.......,g....anonouuo--onou"u“"‘""

2; Range of .rates charged on local :
loans of $500 to $1,000 secured é; é;
by prime stock exchange col=- -

lateral....................,...n......n........o...............

Fifth Third Union Trust Company, Cinoinnati,Ohio.

77 Ce A

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range aof rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $500 to $1,000,

.Class of loans Range of rates charged
May, Mey,
1928 1933

I, Renge of rates charged oustomers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or 5i 6
will become eligible for redis- 5-54-6 >
count at a Federal reserve

bankooaonooooouco.ooo¢oouoooot"""'"".'"""‘0""""°"""

2+ Range of rates charged on locul
loans of $500 to $1,000 secured 5- 5% 5= 5%
by prime stock exchange col-

1ateral...............................o......uu-

-

(XN ENNENENNENREN]

innati, Ohio.

Lincoln Netional Bank, C

5/15/33 ¥ice President.

Digitized for FRASER
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the rahge of rates charged by you on loans
actually granted duringAthe period eited, the principal of which ran

from $E)00 to $1,000Q

Class of loans . Range of rates charged
May, My,
1928 1933

I,  Range of rates charged customers
' on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis- .
count at a Federal reserve

bankoooooooo‘doooo‘ooooaooocoao"""'b"""“ b"l TYYXY t"""

loans of $500 to $1,000 secured
by prime stoock exchange col-

lateral..........u.u....n--.....'..b....n se000sncosscheadser

2+ Range of rates chkarged on local
. 'Ls
L L 0

Provident Savings Bank & Trpst Company

" % m%ft\

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND

MAY, 1933

Please give below the range of rates charged by you on loans

actually granted during the period cited; the principal of which ran

from $1,00

to $1,000,

' Class of loans

Range of rates charged

May, May,
. 1928 1933
T, Range ol rates charged customers <1
’ on prime commercial loans of
$500 to $1,000 (consider only é
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve
bankooooooo.oqo.oooocoa00..0.00."0'0"""'00‘0O1OOOOQOOGO'O,OO:
2« Range of rates charged on local g é

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

loans of $500 to $1,000 secured
by prime stock exchange col-

-

lateral.....................u.......

EEREXNN N RN R Y X

[ AESER NN XXX N J

Western Bank end Trust Company,

Cincinnat},

0

@M/
27

t -
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SMALL LOANS DURING MONTHS OF MAY
' MAY, 1933

» 1928 AND

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON

Please give below thé range of rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $500 to $1,000,

Class of loans

'Range of rates charged

Mey,
1928

May,
1933

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

banKesesoossoecsocscscsncssosseptosses

Range of rates charged on local
loans of $500 to $1,000 secured

A

pooooooulbo‘i

by prime stock exchange col-

lateral.a.ad.........s....5..6.......

< -

beseesesscice

é

4gescsccsvsoe

é

(A RN N A NNE N ER N ]

THE COLONIAL TRUST

Sessastrsasstaney

Signedieconsrsassncases

ug”pgpl-yufm
 PITISIURSR, PA.

.aEZi;:‘;?(:E;;LL,
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $500 to $1,000.

Cléss of loans Range of rates charged
Mey, May,
1928 1933

I, Range of retes charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis- '
count at a Federal reserve é ' Q

barlkﬂ,oo.-0000000..0'0-0000000.0...000D..OOOOQOO..!0000.0000-.0-.0

2o Range of rates charged on local
loans of $500 to $1,000 secured
by prime stoek exchange col- é cT é

1&ter9.100ovooooooo.oooooo.ooon.......booooooooo.cl

FAKMERS DEPOSIT N2T:ONAL BANK,
PITTOBURSH, PA,
..i......'..'..Q.i.""l'.‘.m

F PITISSESR, PA.

Ass't Cashier

Digitized for FRASER
http://fraser.stlouisfed.org/
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECTAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $500 to $1,000.

Class of loans |Range of rates charged
May, May,
1928 1933

I. Range ol rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only .
such loans as are eligible or L 4
will become eligible for redis- ;
count at a Federal reserve

ban»k."i.00.000000000..oc.00.."...0.0D.OOO..O.C“."{l.!.‘.o.......

2, Range of rates charged on local ‘ L L
loans of $500 to $1,000 secured
by prime stock exchange col=-

1ateralol0000QOOOQQOOQ.Q..O003.....!'.b..'.....'b..'

é W;iu%’ggq!ﬁ o: ‘q%é§ 4‘“

mm, Ph

ASS’T CASHIER

I

[ AN N RN RN N NN N ]
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933

Please give below the range of rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $500 to $1,000,

Class of loans 4 'Range of rates charged
Meay, Mey,
1928 1933

I, Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis- G ’
count at a Federal reserve é

barlk.......o....o'.'o...g..q..'.....‘l..oo00000.01.00&.'00.0000

2¢. Range of rates charged on local
loans of $500 to $1,000 secured ‘
by prime stock exchange col- 6 - l

lateral...'-..........................

0000000 OOCOIOGASTOROEOICIIBROINPOY

MELLON NATIONAL BANK

.000‘.0....Q..O...OCCOOOOOQCOBM

OF PITTSBURGH, PA.

Si@ed! '

L B ......l"‘..‘.l:D‘

Digitized for FRASER
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECTAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON

SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933

Please give bhelow the range of rates charged by you on loans

actually granted during the period cited, the principal of whi

from $500 to $1,000,

ch ran

Class of loans

Range of rates charged

May, May,
1928 1933
Is  Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or é é
will become eligible for redis-
count at a Federal reserve
barlk....!.'..Q....'...0....0..'....'.....‘l...‘..l.....O.‘..O..
2o Range of rates charged on local é é

loans of $500 to $1,000 secured

-

by prime stock exchange col-

lateralo.......'.......o-..--w.......

VoessOCOONSTOBNOS

PEOPLES=PITTSBURGH TRUST

XXX IRYX ISR R XL AR 2 AR 4 4

sigeds

Digitized for FRASER
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[ FEREENNNE NN N ]

CO.

* !‘0

«BANK

sen00s0000
ASST, TREAD,
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $'.00 to $1,000,

Class of loans Range of rates charged
May, May,
, 1928 1933

T.  Range of rates charged oustomers
on prime commeroial loans of
$500 to $1,000 (consider only ’
such loans as are eligible or Z : é
will become eligible for redis= 70 %
count at a Federal reserve

banko........¢...-......-..q..oo-oo-o

2¢ Range of rates charged on locel
loans of $500 to $1,000 secured é ' é %
by prime stock exchange col- ° -

l&te!’aloooooo-oooo-cocroocooo-o..oo..bo-qi-cq}to'o.gc

booocvsvssseqdancagescaneee

. oy mae bnand u IRRYIU 113
VRE UNIGN NAT onaL BANA vo v ondmitls

...I...........l.....‘........Bm

OF PITTSBURGH, PA.

4

[N NN XN KN ]
AL S L

AR

81sned3/"f .00'0.00‘0.0.00.0..
v
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FEDERAL RESERVE BANK OF CLEVELAND

Statistical Department

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY, 1928 AND
MAY, 1933
Please give below the range of rates charged by you on loans

actually granted during the period cited, the principal of which ran

from $500 to $1,000,

Class of loans Range of reates charged
Ma-y ’ : May:
1928 1933

I,- Range of rates charged ocustomers
on prime commercial loans of
$500 to $1,000 (consider only

- such loans as are eligible or
will become eligible for redis-
count at a Federal reserve . %

Dooct6.¢ooooq

banKeosssnsesotssocsevsccsssssiepsocsns ""Q%".“".‘

2+ Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col=- 6% 1 6%

lateralo‘.".-........uuuu.-n..............-.uu..-...........-..

THE UNION TRUST COMPANY OF PITTSBURGH

asssesecnssscassenecsasnscreesBANK

PITTSDURON, PA.

e L

Digitized for FRASER
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FEDERAL RESERVE BANK OF PHILADELPHIA %

925 CHESTNUT STREET 5 % %_
® ’

SFFICE OF THE ’ ,}@ “')P o
CHAIRMAN OF THE BOCARD AND

FEODERAL RESERVE AGENT

June 7, 1958

Federal Reserve Board,
Washington, D. C.

Attention: Dr. E. A. Goldenweiser,
Director of Research and Statistics

Sirs:
Your letter of May 11 expressed a desire for infor-

PRSI

mation regarding interest rates charged in May of 1928 and 1953

on loans to small borrowers.

Copies of the form suggested in your letter were sent
to fifteen banks in Philadelphia, including the six banks which
give regular monthly reports on interest rates. We take plesgsure

in enclosing a summary of the replies.

e Board and
Federal Reserve Agent

Digitized for FRASER
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BRATES CHARGED ON SMALL LOANS
as reported by banks in Philsdelphia, Pa.

Total loans of 4 Loans on stock
reporting benks _Cogmercisl losns exechange collatergl
5/51 (Milliong) May 1928 May 1985 May 1928 May 1955

$104 6% 6% sz 6%

102 6" g" g"

59 536"  5i-e" sébeﬂ, 53-6"

51 B 1 " "

29 - - 6' 52-6"

25 5-6" 5-6* ev 5-8"

16 6" 6" 6" e®

18 6" . e* 8" 6"

1 5-6" 5-6" 5-6" 5-8"

10 " 6" 8" 5-6"

? 5-6" 5-6" 5-6" 5-6"

5 6" 3 6" 6"

5 g" g" 6" 6"

Replies also were received from two other banks. Ome,
which had 14 millions of loans on May 31, reports few
small commerelal loans; referring to time loans on prime
stock exchange collateral, they said: "In the last few years
we have set up a few small time loans of thig character.
Although it is generelly our practice to charge 6% en
loans of less tham $1,000., because of the clerical work

involved, there might be one or two exceptions to this
rule where & slightly lower rate of 5% e, 54% might be
charged,”

Another benk, with tetal losns of 44 millions, stateds:

"The rates charged om loans by us in May 1928 were
somevhat higher than Mey 1983.

"On loans of $500.00 to $1,000.00, in the majority
of cases, we charge six percent. Of course a responsible
customer or a loan secured by good marketsble collateral
would be given a preferential rate, but in most cases it
would be scmewhat ebove the prevailing rate if under six
per cent."

Digitized for FRASER
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FEDERAL RESERVE BANK ’f Y7,
OF DALLAS X

June 8, 1933 0 -V

Pederal Reserve Board
Jashinzton, D. C.

Attention: Ixr. E. L. Goldenweiser

Director of Research
and Statistics

renh lemen:

I an enclosing reporis on rates chorsed
to small borrowers by banks in D
Antenio.

2llos and San

Yours very trg

Ass'€Tederal Roserve igent
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SPECIAL CONFIDENTIAL REPCRT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1028 AND MAY 1933

By __Eirai National Bank

Dallas, Texas

Please give below ths range of rates charged by you on
loans actually granted during the period citod, tho principal of

which ran from §500 to $1,000.

Class of loans Rango of rates chargod
May May
lo28 1933
1. Rangc of rates charged customors 6-8 6-8

on primc commorcial loans of
$500 to $1,000 (consider only
such loans as arc oligible or
will bocome cligible for rodis-
count at a Fodoral resorve bank)

2. Rango of ratos charged on local 6-8 6=8
loans of $500 to $1,000 so-
curod by prime stock exchango
c°llﬂteralooo'ootooo'o-ooo.o-o.
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By_Mercantile Bani & Trust Company
~lallas, Texap

Ploase give below the range of rates charged by you on
loans actually granted during the period cited, tho ﬁrincipal of

which ran from 5500 to $1,000,

Class of loans Rango of rates chargod
May May
1928 1933

1. Range of ratos chargod customors
on prime commorcial loans of ? 4
$500 to $1,000 (consider only
such loans as are eligible or
will bocomo oligiblo for rodis-
count at a Fodoral roserve bank)

2. Rango of ratos charged on local 8 8
loans of $500 to %1,000 so-
curod by primc stock oxchengo
€011ateralicecessccasosccccsasne
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1028 AND MAY 1933

By___National Bank of Commerce
—Dlallas, Texas

Please give below the range of rates charged by you on
loans actually granted during the poeriod cited, tho principal of
which ran from $500 to $1,000.

Class of loans Rango of ratos charged
May May
1928 1033

1. Rango of ratoes chargoed customors
on prime commercial loans of 6-8 6-8
$500 to §1,000 (consider only
such loans as are sligible or
will bocomo oligible for redis-
count at a Fedoral rescrve bank)

2. Rango of ratos charged on local
loans of $500 to £1,000 so- 5-8 6-8
curod by primc stock sxchango
col]-ateraIOOOOODOOO.'.0.'.0'...

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives f DECLASSIFIED

fAuuuunyli(}ll)EQD |

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By 1 Bank & Trust Com

—~—ltllas, 10Xa88

Please give below ths range of rates charged by you on

loans actually grantod during the period cited, tho principal of

which ran from %500 to §$1,000.

Class of loans

1, Rango of ratos charged customors
on prime commercial loans of
$500 to $1,000 (considor only
such loans as arec eligible or
will bocome oligiblo for redis-
count at a Federal roscrve bank)

2. Rango of ratos charged on local
loans of $500 to 41,000 sc-
curod by primc stock oxchango
collatemlcioﬁiiﬁ.0.0...'...0.‘

* Ruling rate 6%

Digitized for FRASER
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May May

1928 1933
6=8* [
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
IOANS DURING MONTHS OF MAY 1988 AND MAY 1933

By _Dallas bank & Trust Company

Dallas, Texas

Please give bolow the range of rates charged by you on
loans actually grantod during the period citod, tho principal of

which ran from $500 to $1,000,

Class of loans Rango of rates chargod
May May
19288 1933
1. Rango of ratos charged customors 6-8 6-8

on prime commercial loans of
$500 to $1,000 (considor only
such loans as are oligible or
will bocomo oligiblo for rodis-
count at a Fodoral resorve bank)

2. Rango of ratos charged on local
loans of $500 to $1,000 so- 6~8 6-8
curcd by primc stock cexchango
collateml.OOCootl.0'0.0.000'..

Note=- In 1928 the larger portion of the loans were made at the

higher rates,while in 1933 they were made st the lower rates.
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By Alamo National Bamk

San Afntonio, Texas

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal of
which ran from $500 to $1,000.

Class of 1oéns Rango of rates charged
May May
loz2s 1933

1. Rango of rates charged customers
on prime commercial loans of 8 6-8
$500 to $1,000 (consider only
such loans as aro oligible or
will bocomo cligiblo for redis-
count at a Fodoral resorvo bank)

2. Rango of ratos charged on local
loans of $500 to $1,000 so- 8 8
curcd by primc stock oxchango
collateml..O..QOO00.0.‘0.0"..
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

By ___Coumercial Natiopal Bank

—San Antonic, Texas

Ploase give below the range of rates charged by you on

loans actually granted during the period cited, tho principal of

which ran from $500 to $1,000.

Class of loans

1. Range of ratos chargod customors
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will bocome cligiblo for rodis-
count at a Fodoral reserve bank)

2. Rangoe of ratos charged on local
loans of $500 to $1,000 so-
curcd by primoc stock oxchango
collatel‘al..........-...oo....o

Digitized for FRASER
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Range of ratos chargod

May May

1928 1933
6-10 6~10
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY 1928 AND MLY 1933

By___National Papk of Conmercs

San Antonio, Texasg

Please give below the range of rates charged by you on

loans actually granted during the period cited, thc principal of

which ran from $500 to %1,000,

Class of loans

1. Rango of rates charged customers
on prime commercial loans of
500 to $1,000 (considor only
such loans as arc cligiblo or
will bocomo cligible for rodis-
count at a Fodoral resorvo bank)

2. Rango of ratos charged on locel
loans of $500 to £1,000 sc-
curod by primec stock sxchange
collatoral.sessccsscessovescnce

Digitized for FRASER
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 19028 AND MAY 1933

By.__San Autonio Natiopal Bank
——San Antonio, Texas

Please give below the range of rates charged by you on
loans actually granted quring the poriod cited, the principal of
which ran from $500 to $1,000.

Class of loans Rangoe of rates chargoed
May Moy
1928 1933

1. Range of ratos chargod customors
on prime commercial loens of
$500 to §1,000 (consider only 7-8 7-8
such loans as arc eligible or
will bocome eligiblo for rodis-
count at a Fodural rcSorve bank)

2. Rango of ratos chargoed on local 7-8 7-8
loans of $500 to 1,000 so-
curcd by primc stock axchange
collatel‘al..........-.l.......o
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SPECIAL CONFIbENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL

10ANS DURING MONTHS OF MAY 1928 AND MAY 1933

By__Erost National Bank

—San Antoplo, Texag

Please give below the range of rates charged by you on

loana actually grantod during the poriod cited, the principal of

which ran from $500 to $1,000.

Class of loans

1. Range of ratos chargod customors
on primo commorcial loans of
$500 to $1,000 (consider only
such loans as arc oligible or

will bocomo oligiblo for rodis- |

count at a Fodoral resorve bank)

2. Range of ratos charged on local
loans of $500 to $1,000 so-
curod by primc stock oxchange
collateralooiit'.l0.0...0......

Digitized for FRASER
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Range of rates chargod

May May
1928 1933
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FEDERAL RESERVE BANK 04‘?'44;{?/ (A
OF ‘f).

KA«NSASCITY

OFFICE OF
FEDERAL RESERVE AGENT June 9’ 1933

Yederal Reserve Board
Washington, D. C.

Attention Mr, B, &. Goldenweiser
Gentlemen: Plrector of Research and Statistiea

Pursuant to the sugzestion made in your letter

of May 11; we requested a number of selected banks
elties of Kansas City, Omahe, Denver, and

Oklahoma City to give us a confidential report as
to the range of ratea charged during the months of
May, 1928, and May, 1933, on loans for $500 to $1,000,
divided as to loans eligible or to become eligible
for rediscount at a Federal reserve bank, and loans
secured by prime stock exehange collateral,.

A tebulation of the responses to our inquiry
is sulmitted herewith.

verj truly yours,

Assistant Federal Reserve Agent

NGTO

e i 9

ippran

7 Y/
12,‘933 L)

\
JUp

Z
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REPORT OF INTEREST RATES CHARCED ON SMALL LOANS DURING MONTHS OF
- MAY, 1928, AND MAY, 1933

Range of rates charged ecustomers

on prime commercial loans of

$500 to $1,000 (considering only Range of rates charged on

such loans as are eligible or local loans of $500 to $1,000
will becoms eligible for redis~ secured by prime stock '
count at a Federal reserve bank) exchange collateral

E. 1928 My ,1933 May, 1928 May, 1033

Kansas City

Columbia National Bank 5 to 8% 6% to 8% 6% to 8% 8% to 8%

Camerce Trust Company 6% to 8% 6% to ot 6% to 8% 6% to 8%

First National Bank 6% (-] 4 (.7 4 6%

Traders Gate City Natl. Bank Mostly 6% Mostly 6% Mostly &% Mostly 6%
A Tow 7% A few 7% A few 2% A few 7%
and a few and a few and a few and a few
ot 8%. 8%. 8%.

Onahe

Pirst National Bank 7% to 9% 74 to 8% 7% to 8% 7% to 8%

* omeha National Bank € &7 6% & 7 6t & 7% 64 & 7%

United States Natl. Bank 6% (3.4 6% (.7 4

Donver.

American National Bank 6% to 104 6f to 8% 6% to 10% 6% to 8%

Central Svgs. Bank & Tr. Co. ' 6% 7 4 7% 7%

Colorado National Bank 6% - 7% 6% 6%

Denver Natiomal Bank 6% to 9% 6% to 9% 6% to 8% 6% to 8%

First National Bank 6% to 0% 6% to 7% et to of 6% to 8%

International Trust Company 6% to % 6% to 8% 64 to 7% 6% to 7%

United States National Bank 6% to 8% 6% to 8% 6% to 8% 6% to 9%

Oklahoma City

€ity Natl. Bank & Trust €o. 4 at 6% 1 at 6% 2 at 7% 1 at 6%
1 at 638 1at 7 1lat 8% lat ™
3 at ™ 4 at 0% 1 at 10%

: 3 at 10% 3 at 10%

Fidelity National Bank ‘ o] 7% % e%

First Natl. Bank & Trust Co, A # £ #

Liberty National Bank 6%-7%-9% et & 104 64-7%-0% 8% & 10%

Tradeamens National Bank et a 7% efta 6%-7%-6% 6%-7%-0%

Ordinarily charges 7% on loans of $500 or less, this being ocaloulated as a minimum for an

item of this size unless the account carries an average balance of around $500,

Rates on loans of these classes depend on average balance and affiliations of borrower.
Notes of this size would probably aversge 8% for both classes and periods,
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FEDERAL RESERVE BANK OF SAN FRANCISGO UHg, -V

Isaac B. NEwTON ')
CHAIRMAN OF THE BOARD % ) “
AND FEDERAL RESERVE AGENT %fp (% (“
-, %
Jwne 10, 1933 g Q:,
A G
P &
D ¢
5"3» o ﬂ
7%~ O
%%
X ¢
Dr. E. A. Goldenweiser, 2

Digitized for FRASER
http://fraser.stlouisfed.org/

Director of Research and Statistics,
Federal Reserve Board,
Washington, D. C.

Dear Doctor Goldenweiser:

The survey of interest rates charged on small loans by banks
in the Twelfth District during May 1928 and Mey 1933, which your
letter of May li\asked that we make, has been completed. Ve are
éncIosTptneyilestionnaires which have been filled out by the
reporting banks together with a summary of the data given on these
questionnaires. All of them seem to be satisfactory, slthough a
supplemental report is being secured from the Security-First National
Bank of Los Angeles. If additional informetion is secured from
that bank we shall send it along to you.

The form which we have used providesfor certain information
which was not called for on the draft of the form suggested by the
Board., This addition was made in order to show the rates of interest
charged by banks on the greatest number of small loans as well as
the range of rates charged on such loans.

Chairman of the Board and
Federal Heserve Agent.

Enclosure

Federal Reserve Bank of St. Louis
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JARGED ON SMALL LOAMS (800 so = ,000) BY
6 TWELITH DISTHICT DURING THE FERIODS INDICATED
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Federal Resesrve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research.

SFECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED Ol SHALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1G33

AMERICAN TRUST COMPANY
(Name of bank)

SAN FRANCISCO
{City)

Please give below the range of rates charged by you on loens actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1333

1, Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible cr will become eli-

gible for rediscount at a Federal 6 - T% City 6 = Th - City

reserve bank) ..........0ciiiiennnn . 6= 8% Country 6 - 8% - Countxry
2. BRange of rates charged on local loans

of $500 to $1,000 secured by prime 6 = Th City 6 - 8% - City

stock exchange collateral ......... .o 6 = 8% Country and Country

3. Please indicate prevailing rate, i.e.,78% City loans T70% of City loans
rate charged on greatest nuamber of were 6% are 6%
such loans: ‘
65% of Country 62% of Country

a. Prime commercial loans . . .. TR are 7%
b. Loans secured by stock exchange 75% - City are 6%
C011ateral +..vvrviienreneninnn .. (approx. the same)50% - Country are
Signe S

Digitized for FRASER
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Federal Reserve Bark of San Francisco,
Department of the I'ederal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOAYS DURING MONTHS OF MAY, 1928 AND MMAY, 1033

ANGLO CALIFORNIA NATIONAL BANK,
(Name of bank)

SAN FRANCISCO, CALIFORNIA.
(City)

Please give below the range of rates charged by you on loans actually

granted during the perioc} cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

l. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become ¢li~

gible for rediscount at a Federal L: i

regserve bank) ............c0cn0venn . QI’L 5 ‘Q \
2. BRange of rates charged on local loans

of $500 to $1,000 secured by prime ‘o i ‘O

stock exchange collateral ......... .. S 5");

3, Please indicate prevailing rate, i.e.,
rate charged on greatest nunber of
such loans:

a. Prime commercial loans . . .. b b
b. Loans secured by stock exchange L b
collateral .... . '
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Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING IMONTHS OF MAY, 1928 AND MAY, 1C33

!Na.me of 'bank; ‘

ity

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1923

l. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become wli-
gible for rediscount at a Federal
TeServe bank) ..........eveeeinnnn. , 8 %07 6 %o 7

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime

stock exchange collateral ......... . 6 %o 7 6 %0 7
3., Please indicate prevailing rate, i.e.,
rate charged on greatest nuuber of
such loans:
a. Prime commercial loans . . ces _86 é
b. Loans secured by stock exchange
collateral .................... .. _8 6

assistabro TR caumER
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Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1633

ALIFOMIA, N Ae
(Name of bank)

T (City)

Please give below the range of rates charged dDy you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1923

1. Range of rates charged customers
on prime commercial loans >f $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal
reserve bank) .......... e : 5-6 5-6

2, Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ......... . 5-6 5-6

3., Please indicate prevailing rate, i,e.,
rate charged on greatest rumber of
such loans:

a. Prime commercial loans . . vee 6% 6%

b, Loans secured by stock exchange '
collateral s..ccovvvvnen.. beeieas 539 534
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Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933 <Z[l-"/

Crocker First National Bank
(Name of bank)

San Francisco
(City)

Please give below the range of rates charged by you on lt.;a.ns actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1923

l. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-

gible for redisccunt at a Federal y
reserve bank) ........c.iveiiinennn : °5’//3 - L ‘5/9 -4
7 4
2. Range of ra.;eé charged on local loans
of $500 to $1,000 secured by prime ’ ‘
stock exchange collateral ........ o S / o ~—¢ \5/;1 - L

3. Please indicate prevailing rate, i.e.,
rate charged on greatest nuaber of
such loans:

a. Prime commercial loans . . _ é

b. Loans secured by stock exchange (9
collateral Gcesrsrtonseenen . .o

[

(ROCKER FIXT NATORYL. BAYS OF
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. Federal Reserve Bank of San Francisco,
Department of the Federsl Reserve Agent,
Division of Analysis and Research, =

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED O SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1C33

WELIS FARGO BANK AND UNION TRUST COMPANY
(Name of bank)

SAN FRANCISCO
(City)

Please give'below the range of rates charged by you on loans actually

granted during the pez:iodf cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May. Hay,
1928 1933

1., Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider osly such loans
as are eligible or will become eli-
gible for rediscount at a Federal
reserve bank) .... ., 5% 63 5 to 6%

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ......... .. B %o 6% | 5 %o 6%

3. Please indicate prevailing rate, i.e.,
rate charged on greatest numnber of
sp.ch 1oans:'

_a. Prime commercial loams . . cee 6% 6%

b. Tloams secured by stock exchange
CO11atéral o..ereerronannns 6% 6%

s (l Gt G 8 e
v.-- u. l:ﬁ' Lu s‘&’b-"’c i J{kﬂ 0‘3
AN FRAI 50

Signed

e Pres
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Anslysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1G33

First Rational Trust & Savings Bank
(Name of bank)

Spokane, Washington
(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 ‘1933

1. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become oli-
gible for rediscount at a Federal _ _
reserve hank) ..... Ceaeeeaas beenens . G 7 & 7

2, Range of rates charged on local loans

of $500 to $1,000 secured by prime -
stock exchang; collateral ......... . é'/ 3\ é S\

3. Please indigate prevailing rate, i,e.,
rate charged on greatest nwnber of
such loans:

a., Prime commercial loans ., . ‘o é é
b, Loang secured by stock exchange 7 >
COll&teral Q¢ O PR PO Y Qe 0 v ana / 4

Digitized for FRASER
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL RFPORT OF INTEREST RATES CHARGED ON SHALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1533

¢ & Eastern Trust Company
(Name of bank)

Spokane, Washingtem
(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

1. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider oaly such loans
as are eligible or will become eli-
gible for rediscount at a Federal :
reserve bank) ........c.i0eieneannn : é:é s //ZT &

2. Range of rates charged on local loans

of $500 to $1,000 secured by prime
stock exchang; collateral ......... . é % /4 é 4_ 5

3. Please indicate prevailing rate, i.e.,
rate charged on greatest ruvaber of
such loans:

a. Prime commercial loans . . cea 7 y
b. Loans secured by stock exchange Z
collateral ,........ veeseae 7

Signed é« A %M

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING HMONTHS OF MAY, 1928 AND MAY, 1633

T™he Bank of Jalifornie, N. A.
(Name of bank)

Seattle,Yashington.
(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

l. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider orly such loans
as are eligible or will become e¢ili-
gible for rediscount at a Federal .
reserve bank) ...........cc00n0nenn . D -7 6 -7

2. BRange of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ......... o 6 -7 6 - 7

3. Please indicate prevailing rate, i.e.,
rate charged on greatest nmumber of
such loans:

a., Prime commercial loans . . . e 5 -7 5§ =7

b. Loans secured by stock exchange . . -
Collateral c..eveverenneanons.s . 5= 7 o - i

THE BANK 0F cAapeeaprin

NATION KL, AERAS )
BLATTLE

Signed

a.reNer NS, Ha

4Y

Digitized for FRASER
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Federal Reserve Bark of San Francisco,
Department of the T'ederal Reserve Agent,
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1G33

The Canadian bank of Commerce
(Name of bank)

Seattle, Wash.

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 19232

1, Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider orly such loans
as are eligible or will become e&li- 6 6
gible for rediscount at a Federal
reserve bank) ..........c.c0nennnann

2. Range of rates charged on local loans _
of $500 to $1,000 secured by prime 6
stock exchange collateral ......... o

3. Please indicate prevailing rate, i.e.,
rate charged on greatest munber of
such loans:

a. Prime commercial loarns . . . e

b. Loans secured by stock exchange ’
collateral ......... e .. ¢ 6

LRIV L LLY St T od -
~e o MIRCE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

A
SPECIAL CONFIDEFTIAL REPORT OF INTEREST RATE3 CHARGED Oif SHMALL , )j
LOANS DURING (IOJTHS OF MAY, 1928 AND IMAY, 1¢33 N

Fo.3T NATICHAL BANE of Seattle

(Name of bank)

(City

Please give below the range of rates charged by you on loans actually

granted during the period citsd, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
Yay, Hay,
1928 1923

1. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will Dbecome eli-

gible for rediscount at a Federal
reserve bank) ......i.eiiiineinnaa : b a § “To L ﬁ g 7 o

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral . [9 5 g ﬂc é Z; 8“70

3. Please indicate prevailing rate, i.e.,
rate charged on greatest nuuaber of
such loans:

a. Prime commercial loans . ce g 7o X °1 6

b, Loans secured by stock exchange

COLLALOTAL o .nvvnvvnennnennnnnns { e § 7

ST HATICNAL BEYL of Seattl

R

Signed

£5S'T VICZ PRESIDIRT

e—

o —— e o

Digitized for FRASER
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bark of San Francisco,
Department of the IFederal Reserve Agent,
Division of Analysis and Reseéarch,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1G33

THE NATIONAL BANK OF COMMERCE OF SEATTLE
(Name of bank)

Seattle, Washington
(City)

Please give below the range of rates charged. by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates éharged
May, Hay,
1928 1933

1, Range of rates charged customers
on prime cormmercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become ¢ii-
gible for rediscount at a Federal
reserve bank) ..... et : 6 -7 6 -7

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ......... . 6-7-8 6-7-8

3. Please indicate prevailing rate, i.e.,
rate charged on greatest numnber of
such loans:

a. Prime commercial loans . . . e 7 7

b. Loans secured by stock exchange
collateral «........ e eeatanarins 6 7

Digitized for FRASER
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOAYS DURINWG MONTES OF MAY, 1928 AND MAY, 1933

THE PACIFIC NATIONAL BANK OF SEATTLE
(Name of bank)

SEATTLE, WASHINGTON,

(City)

Pleage give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Claés of loans Range of rates charged
May, Hay,
1928 1933

1., Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become e¢li-
gible for rediscount at a Federal
reserve bank) ........c.0iieennnnnn : 7 -8 : 6 -7

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ........... 7 =28 6. =17

3., Please indicate prevailing rate, i.e.,
rate charged on greatest number of
such loans:

&, Prime commercial loans . . . 7 (4]

b. Loans secured by stock exchange
collateral +..cccvvvvvieninnnnen oo 1 =8 6

g 4
Signed ew£214u¢/34477;%////

Assistant Cashier,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Reproduced from ttie Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED OF SHALL
LOANS DURING MONTHS OF MAY, 1926 AND MAY, 1933

(¥ame of bank)

Seattle, Weshington
(City)

Please give below the range of rates charged by you on loans actua.lly

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1932

1. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider orly such loans
as are eligible or will become <¢"i-
gible for rediscount at a Federal
reserve bank) ........c..ieiieiinnnn . 6 -8 6 -8

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime

stock exchange collateral .........., 6 - 8 7 -8

3, Please indicate prevailing rete, i,e.,
rate charged on greatest nuuber of
" such loans:

a. Prime commercial loars . . - 7 7

b, Loans secured by stock exchange
collateral ......ccvvvvevennnnnn ? 7

o
Signed : /

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDEFTIAL REPORT OF INTEREST RATES CHARGED Oif SMALL
LOANS DURING IIONTHS OF MAY, 1928 AND I‘AY, 1C33

AMERICAN NATIONAL BANK, Portland, Ore.
(Name of bank) ‘_

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, iay,
1928 1933

1, Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider orly such loans
as are eligible or will become ¢li-
gible for rediscount at a Federal
TESErve bank) ........i.iiananiannn K - f Z" Z

2. Range of rates charged on local loans

of $500 to $1,000 secured by prime Z /‘y !
stock exchange collateral ........ " - X

3. Please indicate prevailing rate, i.e.,
rate charged on greatest munber of
such loans:

N

a., Prime commercial loans . 7

b. Loans secured by stock exchange
collateral .......cvevviviinnnnn 7 é

Signed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Pederal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

The Bank of California, N.A.
(Name of bank)

Portland, Oregon
(City)

Please give below the range of rates charged by you on loans actua,lly

granted during the period cited, the principagl of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, ay,
1928 1932

1, Range of rates charged customers
on prime commercial loans of $500
to $1,000 (comsider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal
reserve bank) .........iiiiiiiinnn . 6 to 7 6 to 7

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ...... veee, B to 7 6 to 7

3., Please indicate prevailing rate, i,s.,
rate charged on greatest nuuber of
such loans:

a. Prime commercial loans . . . 7 7

b. Loans secured by stock exchange
collateral «.veeeveeereaeeannn. .. 6 6

Digitized for FRASER
http://fraser.stlouisfed.org/
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Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research, - -

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1533

IHE GANADIAN BANK OF GOMMERCE

(Name of 'bankg '

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

1, Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal
reserve bank) ........ e, e - _

- 2. Range of rates charged on local loans
of $500 to $1,000 secured by prime ‘
stock exchangé collateral ¢........ . é'f 7 /‘5 7

3. Please indicate prevailing rate, i.e.,
rate charged on greatest nwuber of
such loans:

a. Prime commercial loans . . . 7 é
b. Loans secured by stock exchange , _
collateral ......... R ces 7 é

JHE GANADIAN BANK OF COMMERCE

Signed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis-
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Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1S33

First National Bank
(Name of bank)

Portland, Oregon

(City)

Please give below the_range of rates charged by you on 1oans'actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, May,
1928 1933

l. Range of rates charged customers -
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal
reserve bank) ...... seasrcacsanas .o _8 to 8% 6 to 8%

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ......... «» _6 %o 8% 6 %o 8%

3. Please indicate prevailing rate, i.e.,
rate charged on greatest number of
such loans:

a. Prime commercial loans . . . e _1% ' 7%

b. Loans secured by stock éxchange

collateral e.cecvvreeceeannrss voes 1% 7%
| 374 IIM IONAL Mﬁf OF PORTLANS, BYEGOK
Signed AumhmlCuwuw

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Reproduced from the Unclassified / Declassified Holdings of the National Archives

Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 133

The United States National Bank of Portland
(Name of bank)

Portland, Oregon.
(City)

Please give below the range of ratés charged by you on loans actually

granted during the period cited, the principal of which ren from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

1. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-

gible for rediscount at a Federal .
reserve bank) ..... eeeitieneas e "7’ 15 7%’ é/% ﬁ 7%

2. BRange of rates charged on local loans
of $500 to $1,000 secured by prime

stock exchange collateral ......... .o 6% z; i;: J/%J fo Z 70

3. Please indicate prevailing rate, i.e.,
rate charged on greatest nuanber of
such loans:

a. Prime commercial loans . . . . é/o/é ,é/%

b. Loans secured by stock exchange

collateral ............ fereneas .o 7 % 7%
/ /

Signed _dm 4. MZ«”«Q‘

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from thie Unclassified / Declassified Holdings of the National Archives ‘ DECLASSIFIED

%
AuthorityE.O {050’ o
| |
$ALY LARE CITY S%R%6 _ Federal Reserve Bank of San Francisco,
FYRERAL RESERVE BAXK OF SAN FRANSNGY Department of the Federal Reserve Agent,
ALY A€ 0. WTAR Division of Analysis and Research, -

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1C33

The Continental Nat'!l Bank & Trust Co.

of Sa 1t _lake cjti‘
(Name of bank)

Selt Lake City, Utah
(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

1., Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal
reserve bank) ............iiiiiinnnn . T %o 8% 7 to 8%

2. BRange of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral ......... o 1 %o 8% 7 to 8%

5. Please indicate prevalling rate, i.e.,
rate charged on greatest number of
such loans:

2, Prime commercial loans . . .. T SoRsR £f 7 heSt ﬂ
b, lLoans secured by stock exchange é
collateral e..eeeeieeeeneennn. e 1 m E :'fg 7 doxiie g f

Digitized for FRASER
http://fraser.stlouisfed.org/
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) Federal Reserve Bank of San Francisco,
S Laee CITT SRAGGH Department of the Federal Reserve Agent,

L& LUE BAYE OF SAN FRAPSIEE S s ot
357 LAKE CITY, UTAY Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1S33

FIRST NATIONAL BANK
(Name of bank)

SALT LAKE CITY, UTAH.
(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

Range of rates charged customers

on prime commercial loans of $500

to $1,000 (consider only such loans

as are eligible or will become eli-

gible for rediscount at a Federal

regserve bank) ..........ic0ieinnnn. 7-8 7-8

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral .......... . 6-7-8 6-7-8

3. Please indicate prevailing rate, i.e.,
rate charged on greatest nuwmnber of
such loans:

a. Prime commercial loans . 8 ‘ 8

b. Loans secured by stock exchange
collateral o.......cevvvnvunvennn 8 7

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives | DECLASSIFIED

auoriy EQ (050 |

ALY LAY EITY pRbaR Federal Reserve Bank of San Francisco,
FRUERAL £ P0E T444 OF AN FRAVBISEN Department of the Federal Reserve Agent,
ek T TR Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LQANS DURING MONTHS OF MAY, 1928 AND MAY, 1C33

UTAH STATE NATIORAL BANK

(Name of bank)

Salt Lake City, Utah.
(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, iay,
1928 1933

1, Range of rates charged customers
on prime commercieal loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal 7 @ 8% 7%
regerve bank) ...... Cererraeare e :

2. Bange of ra;e's charged on local loans '
of $500 to $1,000 secured by prime
stock exchang; collateral (........ . 7 @ 8% 768

3., Please indicate prevailing rate, i.e.,
rate charged on greatest nmuamber of
such loans:

7

2, Prime commercial loans . . .. 7 *

b. Loans secured by stock excha.nge 8% 7%
~collateral ... ..cvc000vnnnn ceseans

Signed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FALLLAE SITY SRR Federal Reserve Bank of San Francisco,
| wns~w:3&?n". Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

Walker Bank & Trust Company
(Name of bank)

Salt Lake City Utah
(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

1, Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eii-

gible for rediscount at a Federal ,
reserve bank) ...........c000iunnnn . T - & 6 h &

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime »
stock exchang; collateral e........ . 5 - &f h 8%

3. Please indicate prevailing rate, i,e.,
rate charged on greatest number of
such loans:

’ : A

a, Prime commercial loans . . . e % 6o
b, Loans secured by stock exchange 7% A
collateral «........c...... ceeees ?

WALKER BANK & TRUST COMPANY
LAKE CITY, UTAH

Signed /) A;{/ﬂ VAN

Digitized for FRASER
http://fraser.stlouisfed.org/
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Federal Ressrve Bark of Sen Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTERZST RATES CHARGED ON SMALL
"~ LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

CALIFORNIA Bk, Los Angoles
W ' A, Caoblee
(Weme of bank)

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 19332

l. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider orly such loans
as are eligible or will become e¢li-
gible for rediscount at a Federal é é
reserve bank) . 7‘”7 %o /-67 s

ooooooooooooooooooooo

2. BRange of rates charged on local loans

of $500 to $1,000 secured by prime (’@") 9, NRA )7,

stock exchange collateral ......... .s

3., Please indicate prevailing rate, i.e.,
rate charged on greatest number of

such loans: C
a. Prime commercial loans . . ciae /I
b. Loans secured by stock exchange 7

collateral ......cci0evvennen.n ‘oo ’)

y /

cmfozm BANK, Los Angoles
v .

Signed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent
Division of Analysis and Research,

SFECIAL CONFIDENTIAL REPORT OF INTEREST PATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1S33

MAY 19 1998

(Name of BEEEANADTAN BANK OF COMMERCE

(CALIFORNIA)
649 SOUTH SPRING ST.

LOS ANGELES, -~  GALIR

R

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

1.

2.

3.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Class of loans Range of rates charged

May, Hey,
1928 1923

Range of rates charged customers

on prime commercial loans of $500 M
to $1,000 (consider orly such loens .

as are eligible or will become oli-~ f

gible for rediscount at a Federal

reserve bank) ..........cc00niinennn . jm /, [j / /

Range of rates charged on local loans

of $500 to $1,000 secured by prime /
bAs 2%

stock exchange collateral ......... .o

Flease indicate prevailing rate, i.e.,
rate charged on greatest number of
such loans:

a. Prime commercial losns . . cene b/ v

b, I d b tock
Loans socured by stock oxchange Lhead 75

nece
PIAN BARK o)r SOMME
K GANA PORNIA
™ (GM-A ZLEE




Reproduced from the Unclassified / Declassified Holdings of the National Archives ’ DECLASSIFIED -
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f .

Federal Reserve Bank of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SVALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1533

Oitisems | Frest & Saviags Bank
(Name of bank

(City5

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

1, Renge of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal
reserve bank) ........uieienaino.. . _ 61 £ 7

2.. Range of rates charged on local loar=
of $500 to $1,000 secured by prime

stock exchange collateral ......... .. =1 f1

3. Please indicate prevailing rate, i.e.,
rate charged on greatest number of
such loans:

a.. Prime commercial loans . . .... 1 [

b. Loans secured by stock exchange ‘
pollateral .........c.ccniiiunann. 7 “

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent,
Division of Analysis and Research,

' SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933

10S_ANGELES CALIFORNIA

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

1. BRange of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal

TESOrVe DANK) .....o.viuiiieniinnann ._ b & 8 p & 6

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime

stock exchange collateral ......... oo $ & 6 6 & 6

3. Please indicate preveiling rate, i.e.,
rate charged on greatest number of
such loans:

8., Prime commercial loans . . vees N 8

b. Loans secured by stock exchange

collateral o......ccovvvvuvuennnns 8 8

Signed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Federal Resecrve Bark of San Francisco,
Department of the Iederal Reserve Agent,
Division of Analysis and Research.

'SPECIAL CONFIDENTIAL REPORT OF INTERZST RATES CHARGED ON SHALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1633

'SEABOARD Nmoﬁ.u. BANE, L08 ANGELES, CALIF.

(Name of bank)

(City)

Please give below the range of rates charged by yod on losns QCMI&

granted during the period cited, the principel of which ren from $500 to $1,000.

Class of loans Range of rates charged
May, Hay,
1928 1933

l. Range of rates charged customers
on prime commercial loans of $500
to $1,000 (consider only such loans
as are eligible or will become eli-
gible for rediscount at a Federal - Z /
reserve bank) ........c.c0ce0eninnnn . é - é -

2.  Range of rates charged on local loans

of $500 to $1,000 secured by prime 7 [ - f
stock exchange collateral ......... o 6 ~

3. Please indicate prevailing ra.te, i.e.,
rate charged on greatest nmumber of
such loans:

a, Prime commercial loans . .

b. Loans secured by stock exchange
collateral .......ccoeevvvnunnns oe

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent
Division of Analysis and Research,

?

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1933
Yoy a”h 1933

Hational Bunk of Los Angeles,
(Name of bank)

2as sngnles, Galifersds. ~—~ @

(City)

Please give bhelow the range of rates charged by yvu on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.
Clagss of loans Range of rates charged

May, Hay,

llgﬁg H. 1933

1, Range of rates charged customers
on prime commercial loans sf $500
to $1,000 (consider only such loans
as are eligible or will become e¢ii-
gible for rediscount at a Federal .
reserve bank) ...............0...... . 1 1

2. Range of rates charged on local loans
of $500 to $1,000 secured by prime
stock exchange collateral .......... . 1 1

3. Please indicate prevailing rate, i.e.,
rate charged on greatest number of
such loans:

a. Prime commercial loans . . cees ' 1

b. Loans secured by stock exchange

collateral ...........covvv s 1 1 - ﬁ{;

Signed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Federal Reserve Bark of San Francisco,
Department of the Federal Reserve Agent
Division of Analysis and Research,

’

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY, 1928 AND MAY, 1033

UNION EANK & TRUST €0,

OF LOS ANGELES
(Name of bank)

(City)

Please give below the range of rates charged by you on loans actually

granted during the period cited, the principal of which ran from $500 to $1,000.
Class of loans Range of rates charged

May, May,
1928 1923

Xy Rp.gg& cﬁgaks charged customers
5 Og()coﬁmercml loans of $500
i to $1, (consider only such loans
are allgible or will become eli-
skily £or rediscount at a Federal Z 7 {, 7
reserve bank) . - ,

---------------------

2. Range of rates charged on local loans

of $500 to $1,000 secured by prime __& _ 7 C‘ _ 7

stock exchange collateral ......... e

3., Please indicate prevailing rate, i.e.,
rate charged on greatest number of
such loans:

a. Prime commercial loans ... 7 '

b. Loans secured by stock exchange 7 7
collateral .....vvvvvivreranncnns

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CHICAGO ‘%25 %2 O

5
230 SOUTH LASALLE STREET &)}C{;:P
June R
Twelve [ii & g
19 33 w7

Federal Reserve Board
Washington, D. C.

Attention : Mr. E, A. Goldenweiser, Director
of Research and Statisties

Dear Mr. Goldenweiser:

As requested in your le@Eggdggmmnglli which
Mr. Pett acknowledged, I am enclosing copies of the reports
received from banks in Chicagp and Detrolt, relating to com-
parative interest rates charged on small loans in Msy 1928
and May 1933. In the case of the large banks, few, if any,
loans of this size are made, but the majority of them have

indicated rates thereon.

HGP:FB

Enel,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Mareger, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commercial. loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a PFederal reserve

'bank)............. 6% 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-

1&tera1¢oo'oao.ottl 6% 6$
AALGAOATED TRUST & SAVINGS BANK-CHTCAGO
Name of Bank
Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G. PETT,
Mornager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Plecase give below the range of rates charged by you on
loans actually grénted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

le  Range of rates charged customers
on prime commercial, loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

ba,nk)...-ooocoocuo 6% 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock excharge col-
1a‘teral.-.......... m-6$ 6%

NOTE: 1928 RATES DERIVED FROM RECORDS OF THE NATIOFAL BANK OF THE REPUBLIC
AND THE CENTRAL TRUST COMPANY OF ILLINOIS.

CITY NATIONAL BANK & THUST COMPANY - CHICAGO
Name of Bank '

Qfficer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Manager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loens actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
'~ on prime commercial loans of
$500 to $1,000 {consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal resexve

bank)............o 5t°6$ 5t°6$

2. Range of rates charged on local
loans of $500 to $1,000 secured’
by prime stock exchange col-

lateral ¢ o « » o o ¢ 0 o ¢ o 5 to 6% 5 to 6%

CONTINERTAL ILLINOIS NATIONAL BANK & THUST com'm - CHICAGO
Name of Bank

officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and meil to H. G. PEIT,
Memager, Division of Research and Statistics,
Federal Reserve Bank, P. O. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loens actually grented during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May Mey
1928 1933

1. Range of rates charged customers
on prime commercial]l loans of
$500 to $1,000 (consider only
such loans as are eligible or
will becoms eligible for redis-
count at a Federal reserve

ba'nk)..ocooooooooo 6* 3t°6$

2. Renge of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-
latera.lo....-.......5!.*°6$ 5““

DREXEL STATE BAFRK OF CHICAGO
Name of Benk ‘

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail te H. Ge. PETT,
Marmager, Division of Research and Statistics,
Federal Reserve Bank, Ps 0. Box 834, chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May Mey
1928 1933

l. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

Bank) o o v 0 0 0 s a0 0 o 43 to 64 36

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange cal-
lateral « ¢ « o o ¢« ¢ o o o o o 4% to 69 b6

DROVERS NATIONAL BANK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Merager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECTIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
Mey May
1928 1933

1. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

benk)............. 5*‘&06* MtO“

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchanrge col-

la’beral...._......-- %toa% 6*
THE. FI on. c
Neme of Bank
officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G. PETT,
Marager, Division of Research and Statistics,
Pederal Reserve Bank, P. O. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MCNTHS OF MAY 1328 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933
le Range of rates charged customers X0
on prime commerciel loans of
$500 to $1,000 (consider only LOARS
such loans as are eligible or
will become eligible for redis- MADE
count at a Federal reserve
ba.nk)............. mt°6$ I
2. Range of rates charged on local THIS
loans of $500 to $1,000 secured
by prime stock exchange col~- CLASSIFICATION
lateral ¢« ¢ ¢ ¢ ¢ ¢ ¢ o 6 ¢ o M‘to“

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G« PETT,
Manager, Division of Research and Statistics,
Federal Reserve Bank, P. O. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MCNTHS OF MAY 1328 AND MAY 1933

Please give below ithe range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

le Range of rates charged customers
on prime commercial lrans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

bank)oo.a......... 6%"07’ 6$

2. Renge of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-

la'beralo......¢..-- 6$t°7$ 6%
HALSTED E NATIONAL B = CHICAGO
Name of Bank
Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
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Please £ill out and mail to H, G. PETT,
Mamger, Division of Research and Statistics,
Federal Reserve Bank, P. O. Box 834, chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS'OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loens actuwally granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

1. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Pederal reserve

'ba.nk)...........oo 6* 6‘

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col=-
lateral ¢ ¢ o o ¢ ¢ 0 & 6 0 o » 6* 6%

BAMILTON STATE BANK - CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
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Please £ill out and mail to H. G. PETT,
Marnager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of ILoans Range of rates charged
Mey May
1928 1933

l. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis~
count at a Federal reserve
bwk)....;......-. NONE NONE

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock excharge col-

1atera1¢0.lo-o¢o’u0l 5$t06$ 5$t°6$

HARRIS TRUST & SAVINGS BANK - CHICAGO
Neme of Bank

officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives | DECLASSIFIED ,

authoriy EQ (050 |

Please £ill out and mail to H. G. PETT,
Marager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENT IAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MCNTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

le Range of rates charged customers
on prime commercial. loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

bank)............. 5*“6* Mto6$

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-

Jateral ¢ ¢ o o o ¢ o 0 s ¢ o » %t°6$ ﬂ%to6§

LAKE SHORE TRUST & SAVINGS BANK - OI;IIGAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PEIT,
Memager, Division of Research and Statistics,
Federal Restrve Bank, P. O. Box 83k, Chicago.

SPECTIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commerciel loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

ba.nk)............o 6% 6$

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-
lateral ¢« o ¢« o o o ¢ s 0 ¢ o » 6$ 6$

LAKE VIEW TRUST & SAVINGS BANK - CHICAGO

Name of Bank

officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G. PEIT,
Marnager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPROIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the périod cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commerciel loans of
$500 to $1,000 (consider only
such Joans as are eligible or
will become eligibic for redis-
count at a Federal reserve

Dank) o o ¢ o o 0 o 0 s 0 o« oo 6% 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-
la‘tera.lo.-..-.-...- 6* 6%

LAWNDALE NATIOFAL BANK - CHICAGO

Name of Bank

officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Mamager, Division of Research and Statistics,
Federal Reserve Bank, P. O. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS'OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
Mey May
1928 1933

l. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

Dank) o o o o o o 0 0 o 0 o o o 6% 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-
lateral ¢« ¢ o ¢ o ¢ 0 6 0 ¢ o s 6% 6%

LIBERTY BANK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PEIT,
Mareger, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period ciied, the principal

of which ran from $500 to $1,000

Class of Loans Range of rafes charged
May May
1928 1933

1. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

BANK) o o o o o o 0 0 o a0 o 6¢ 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-
lateral o« ¢ o o o ¢ 6 ¢ 6 0 o @ 6% 6$

THR LIVE STOCK WATIONAL BAFNK OF CHICAGO -
Neme of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Marmager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MCNTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted diring the period cited, the principal

of which ran from $500 to $1,000

Class of lLoans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commercisal., loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligiblie for redis-
count at a Federal reserve

bank).......-..... 5"‘06% 5*"06%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-

lateral ¢ ¢ ¢« ¢ ¢ ¢ o 2 o ¢ ¢ mto“ %tosﬁ

MERCANTILE TRUS?T & SAVINGS BANK ~ CHICAGO
Name of Bank

' Oofficer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G. PETT,
Monager, Division of Research and Statistics,
Federal Reserve Bank, P, 0. Box 834, Chicago.

SPECTAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OP MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted &uring the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
Mey May
1928 1933

1. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

'ba.nk)............. 6* 5%

2. Renge of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-
lateral « ¢ o ¢ ¢ ¢ ¢ o« o ¢ « 6* 6%

MBTROPOLITAN STATE BANK - CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives ' DECLASSIFIED |

authoriy EQ (050 |

Please £1ill out and mail to H. G. PETT,
Mamager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MON'I'HS’.O‘E MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

b&nk)ooooooooooooo 6% 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col~
lJateral o ¢ s ¢ ¢ ¢ s 0 o ¢ o o 6% 6‘

THE MID=-CITY NATIONAL BAXK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



IFIED

DECLASS 4
auhoriy EQ (050 ]

Reproduced from the Unclassified / Declassified Holdings of the National Archives

Please fill out and mail to H. G. PETT,
Manager, Division of Research and Statistics,
Federal Reserve Bank, P, 0. Box 834, chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actunlly granted dwring the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commerciel. loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

'bank)...........-- RONE NONE

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-
lateral ¢ o ¢« ¢ o o o &« s 0 o 6* 6*

THE MJTUAL KRATIORAL BARK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please fill out anéd mail to H. G. PEI'T,
Mareger, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MCNTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran fram $500 to $1,000

Class of Loans Range of rates charged
Mey May
1928 1933

le Range of rates charged customers
on prime commercial. loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

BENK) o o o » o o o 0 o0 e.  Bibto6% 5% to 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock excharge col«

1ateral o « + o o s o 0 0 0 o s 6% to 7% 5% to 6%

NATIONAL BOULEVARD BANK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £1ill out and mail to H. G. PETT,
Mereger, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commerciel. loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

'ba.nk)..........-.. 6$ 6*

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock excharge col-

lateral-.........--ogﬁto% 6$

NATIONAL BUILDERS BANK OF CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Mormager, Division of Research and Statistics,
Federal Reserve Bank, P. O. Box 834, Chicago.

SPECIAL CONFIZDENTIAZ REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
Mey May
1928 1933

1. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal rsserve

Dank) o ¢ o « o o ¢ o o 0 0 oo 55% to 6% 5% to 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-

lateral o o « o o o 0 0 s 0 o s 224 to 6% 5% to 644

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please fill out and mail to H. G. PETT,
Marager, Division of Research and Statistics,
Federal Reserve Bank, P. O. Box 834, Chicago.

- SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period éited, the principal

of which ran fram $500- to $1,000

Class of Loans Range of rates charged
May May
1928 1933

le Range of rates charged customers
on prime commercial. loans of
$500 to $1,000 (consider only
such loans ag are eligible or
will become eligible for redis-
count at a Federal reserve

ba.nk)ooodooooovoo-o 6$t°7$ 5*“06%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col=-

lateral ¢ ¢ o ¢ ¢ ¢ ¢ 6 40 o s 6%t°7$ 5%‘506%

SEARS-COMMUNITY STATE BANK - CHICAGO
Name of Bank

officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Manager, Division of Research and Statistics,
Federal Reserve Bank, P. O. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
Meay May
1928 1933

1. Range of rates charged customers
on prime commercial. loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

ba.nk)......'....... 6$ 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col~
lJateral « ¢ o ¢ ¢ s ¢ 2 s s o 6% 6%

SKALA STATE BANK -~ CHICAGO
Name of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Marager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Ploase give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May May
1928 1933

le Range of rates charged customers
on prime commercial. loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

'bank)............. 6% 6¢

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock exchange col-

lateral ¢ ¢ o ¢ ¢ ¢ o «a s o o » 6* 6%
STATE BAVE OF CLEARING - CHICAGO
Name of Bank
Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Mamager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 834, Chicago.

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON
SMALL LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below 1the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of Loans Range of rates charged
May Mey
1928 1933

l. Range of rates charged customers
on. prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis-
count at a Federal reserve

DEK) « o ¢ ¢ o o 00 e e n o 64 6%

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock excharge col-
].ateral-..-.-.....- 6$ 6%

DETROIT SAVINGS BANK
Neme of Bank

Officer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Please £ill out and mail to H. G. PETT,
Manager, Division of Research and Statistics,
Federal Reserve Bank, P. 0. Box 83l, Chi cago.

SPECIAL CONFIDENTIAL REPORT OF INTERBST RATES CHARGED ON
SMALL LOANS DURING MONTHS:OF MAY 1928 AND MAY 1933

‘Please give below the range of rates charged by you on

loans actually granted during the period cited, the principal

of which ran from $500 to $1,000

Class of lLoans Range of rates charged
May May
1928 1933

l. Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or
will become eligible for redis~
count at a Federal reserve
bwk) ® * L] L ) * L ] . L] L] * L d L] L ]

2. Range of rates charged on local
loans of $500 to $1,000 secured
by prime stock excheange col~
lateral ¢ ¢ ¢+ o o ¢ ¢ o« ¢ ¢ ¢ »

¥O

LOANS

THIS

UNITED SAVINGS BANK OF DETROIT

Name of Bank

Qfficer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANK OF CHICAGO

230 SOUTH LASALLE STREET

<
June »
4, "
Thirteen

19 33

Federal Reserve Board
Washington, D. C.

Attention : Mr. E. A. Goldenweiser, Director
of Research and Statistics

Dear ir. Goldenwelser:

Mr. Stevens asks me to forward to you one
additionsl report received this morning in connection
with the survey of interest rates charged on small loans
during the months of May 1928 and May 1933. 4ll of the
banks solicited, except Sears-Commnity State Bank, were
included in the reports sent over ilr., Stevens! signature
yesterday.

Very truly yours,

H. G. Pett, Men¥gerx
Division of Research and Statisties

HGP:FB

Enecl.

Federal Reserve Bank of St. Louis
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& ety S,

At FEDERAL RESERVE BANK "4' /,9 /. ¢

: * ) ‘2? O
?&l 4>w€
\ OF ATLANTA @
i OFFICE OF. &9*
"N\ iormAL ReSERVE AGENT,

June 16, 1933.

&

Y
Y

Federal Reserve Board,

'“hingtﬁn, Do C.
Attention: Division of Research and
Statistics.
we have

Gentlemens
As requested in your letter of May i1,
obtained and enclose reports of interest rates charged
on small loans, ranging from $500 to $1,000, from banks

reporting regularly om form 209, in the principal cities
of the district, for the month of May 1933 and May 1928.

Yours very truly,
Federal Reserve Agent.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT 'OF INTEREST RATES CHARGED ON SMALL

LOANS DURING MONTHS OF MAY 1928 AND MaY 1933

Please give below the range of rates charged by you on

loans actually granted during the period cited, the principal

of which ran from $500 to $1,000.

Digitized for FRASER
http://fraser.stlouisfed.org/

Class of loans Range of rates charged
ey 1928 Yay 1933

Range of rates charged customers

on prime commerciael loans of $500

to 31,000 (consider only such

loans as are eligible or will be-

come eligible for rediscount at a

Federal reserve bank).seeeseoceess 5% -7 A 5=-T7¢9

Range of rates charged on beal
loans of $500 to #1,000 s=cured .
by prime stock exchange collateral 52=7 ¢ 6 -T7q

The First National Bank of Atlanta,

(Neme of Bank)

Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHALL
LOANS DURING HONTHS OF MAY 1928 AND MaY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from {500 to $1,000.

Class of loans Range of rates charged
ay 1928 May 1933

Renge of rates charged customers

on prime commercial loans of %500

to 31,000 (consider only such

loans as are eligible or will be-

come eligible for rediscount at a

Federal reserve bank).eeeessosss. 6=7 % 6 %

2. Range of retes charged on beal
loans of $500 to $#1,000 s=cured
by prime stock exchange collatora)l 6=7 4 6 %

National
The Citizens & Southern/Bank
Atlante, Ga.

(Hame of Beank)

<

Byvg F H Winter, isst Cashier.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING HONTHS OF MAY 1928 AND MAY 1933

Pleese give below the range of rates charged by you on
loans actually grented during the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates charged
Tay 1928 Vay 1933

1. Range of rates charged customers
on prime commercial loans of %500
to 31,000 (consider only such
loans as are eligible or will be-
come eligible for rediscount at a

Federal reserve bank).eececeecses L L7 _‘:..;7 %
- va . /

2. Range of rates charged on beal
loans of $500 to £1,000 s=zcured o
by prime stock exchange collsterel Ay é~7 A

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING ¥ONTHS OF MAY 1928 AND MaY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to §1,000.

Class of loans Range of rates charged
ey 1928 May 1933

Range of rates charged customers
on prime commercial loans of %500
to :1,000 (consider only such
loans as are eligible or will be-
come eligible for rediscount at a

Federal reserve bank).eeesscesess 6 to 8 % 6 to 8 %

2. Range of rates charged on becal
loans of $500 to $1,000 s=cured _ :
by prime stock exchange collatersl 6 to 8 % 6 to 8 %

BIRMINGHAM TRUST & SAVINGS gg., B'Emsm, ALABAMA
Name of Ba

By W. H. Manly, Vice-President

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECISL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING HONTHS OF MAY 1928 AND MaY 1933

Pleese give below the range of rates charged by you on
loans actually granted during the period cited, the prineipal

of which ran from $500 to $1,000.

Class of loans Range of rates charged
ay 1928 May 1933

Range of rates charged customers

on prime commercial loans of 3500

to 31,000 {consider only such

loans as are eligible or will be-

come eligible for rediscount at a

Federal reserve bank).eecesccecoes 6-8 % 6 -8%

2. Range of rates charged on bcal
loans of $500 to $1,000 se«cured
by prime stock exchange collateral 6~-8 % 6 -87%

FIRST NATIONAL BANK, BIRMINGHAM, ALABAMA
(Wame of Beank)

‘By F. 8., Foster, Cashier,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING HONTHS OF MAY 1928 AND MaY 1933

Pleese give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from {500 to §1,000.

Class of loans Range of rates charged
ay 1928 May 1933

Renge of rates charged customers Qur bank opened in

on prime commercial loans of 3500 pugust, 1929.

to 31,000 (consider only such

loans as are eligible or will be-

come eligible for rediscount at a

Federal reserve bank).eecsoesscscs % 6s8 %

2. Range of rates charged on beal
loans of $500 to £1,000 s=zcured
by prime stock exchange collsteral %_ 648 %

The 6% rate depends on the average balance carried.

WOODL&HN:AM{JBIQ AN PAII_QE#.L_BAK.K,B IRMINGHAM, A
Name of Bank » ALA.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SHALL
LOANS DURING HONTHS OF MAY 1928 AND AY 1933

Pleese give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates charged

gy 1928 May 1933

Range of rates charged customers

on prime commercial loans of %500

.to 31,000 (consider only such:

loans as are eligible or will be-

come eligible for rediscount at a

Federal reserve bank).eecececcess 8 to 8 6 to 8 %

2. Range of rates charged on beal
loans of $500 to $1,000 s=cured
by prime stock exchange collsateral B8 t8 = _St08°

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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A

SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING HONTHS OF MAY 1928 AND MAY 1933

Pleese give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates charged
ay 1928 Vay 1933

1. Range of rates charged customers
on prime commercial loans of %500
to 31,000 (consider only such
loans as are eligible or will be-
come eligible for rediscount at a é;
Federal reserve bank)eeeceseasess ~¥ % é‘“? %

2. Range of rates charged on beal

loans of $500 to $1,000 s=cured é/*
by prime stock exchange collsteral ’Zf‘ § 4 %

{(Name of Bank)

By

Jacksonville, Florida,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SkALL
LOANS DURING HONTHS OF MAY 1928 AND ¥nY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal .

of which rnn from $500 to $1,000.

Class of loans Range of rates charged
Tay 1928 May 1933

Renge of rates charged customers

on prime commercial loans of 3500

to 1,000 (consider only such

loans as sre e2ligible or will be-

come e¢ligible for rediscount at a

Federal rescrve bank).eeeessssass 4'15 ) 7 éf1ﬁ'j A
/

2. Range of rates charred on beal
loans of $500 to £1,000 s«cured

by prime stock exchange collatersl é-é// % é{/%

o ln

(NJame of Benk)

By /éwﬂ

/

Jesksonwille, Florida,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Plesse give below the range of rates charged by you on
loans actually granted during the period cited, the principél

of which ran from $500 to §1,000.

Class of loans Range of rates charged
Tay 1928 May 1933

1. Renge of rates charged customers
on prime commercial loans of %500
to 31,000 (consider only such
loans as are eligible or will be-
come eligible for rediscount at a

Federal reserve bank) 00000000 six‘,‘;g § % 6 :Q a %

2. Range of rates charged on becal
loans of $500 to $1,000 s=cured
by prime stock exchange collatersl 6to8 % 6+to8 %

r“ctioe1%y all the above notes
are 6%, <he averaze rate being
approximetely 6 1/1Cf

Anericen Ne tional Bank
{Hame of Beank)

sudibor,

Nashville, Tennesses.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING HONTHS OF MAY 1928 AND MAY 1933

Plesse give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to §1,000.

Class of loans Range of rates charged
Tlay 1928 May 1933

1. Range of rates charged customers
on prime commercial loans of %500
to 31,000 (consider only such
loans as are eligible or will be-

come eligible for rediscount at a

Federal reserve bank).seeececocsss ' % . 7z
2. Reange of rates charged on beal

loans of $500 to $1,000 s=cured : é

by prime stock exchange collstersl % o 7

' iName of Mank)
By '

Qe e

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING ifONTHS OF MAY 1928 AND MAY 1933

Pleese give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates charged
ey 1928 tay 1933

1. Range of rates charged customers
on prime commercial loens of %500
to 31,000 (consider only such
loans as are eligible or will be-
come eligible for rediscount at a
Federal reserve bank).eesecececss 6to 7 4 6 to 7%

2. Range of rates charged on bcal
loans of $500 to $1,000 s=cured
by prime stock exchange collatersl 6 to 8 % 6 to 8 %

Minimuom of $1.00 per loan

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives DECLASSIFIED

auhoriy EQ (050 |

SPECISL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING HONTHS OF MAY 1928 AND MAY 1933

Pleese give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates charged
ay 1928 Mey 1933

Range of rates charged customers
on prime commercial loans of %500
to 31,000 {consider only such
loans as are eligible or will be-
come eligible for rediscount at a

Federal reserve bank).eeeececscess é-—f % é -8 %

2. Renge of rates charged on becal
loans of $500 to $1,000 s=cured
by prime stock exchange collstersl ! -& % ¢ -& %

American Bank & Trust Co.

(Jame of Benk)

New Orleans, Louisiana.

Digitized for FRASER
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING iONTHS OF MAY 1928 ALND MaY 1933

Plesse give below the range of rates charged by you on
loans actually grunted during the period cited, the principal

of which ran from §$500 to $1,000.

Class of loans Range of rates charged
ay 1928 tay 1933

Range of rates charged customers
on prime commercial loans of %500
to 31,000 (consider only such
loans as are eligible or will be-

come eligible for rediscount at a Aé,_ ‘{,.-_/, 7
Federal reserve bank).cecssecacs. :;7 A %

2. Range of rates charsed on beal

loans of $500 to $1,000 s=cured ‘_ 7
by prime stock exchange collsateral % . 62' ;7 %

YHiet RATIONAL BANK
OF NEW ORLEANS
{Hame of—Bank)

%%
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7 %
FEDERAL RESERVE BANK OF MINNEAPOLIS % 2, S«

% /3
(A
NINTH DISTRICT %1’{, %, b
d')%r‘: 6’»
OFFICE OF THE CHAIRMAN ‘V,v%\ 7. 0
AND FEDERAL RESERVE AGENT {5‘)‘%‘ 1
AT,

: (4)
SOMMEMITSHELL | enve o vy
cun:.‘:l:k“ﬂ?"’:::”l- RESEAVE AGENT
. M. BAILEY

ASSISTANT FEDERAL RESERVE AGENT w 19
1933

Federal Reserve Board,
Attn: Dr, Goldenweiser,
Washington, D. C.
Gentlemens
Complying with _your request of May 11,‘10
have secured the desired information regarding the

range and level of rates charged by banks to small
borrowers in 1928 and 1933, You will note that taere
- has been no change in the rates during this period, I
am enclosing the bdlanks which were returned by the in-
dividoal banks,
Yery truly yours

0.'S. Powell,
Statistician,

OSP/ML

Enclosures

Digitized for FRASER
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED OF SMALL
LOANS DURING MONTHS OF lMAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000,

Class of loans Range of rates charged
May May
1928 1933

1, Range of rates charged customers
gn prime$commer?ia1 loans of
500 to $1,000 (consider only f
such loans as are eligible or 5&% to Gﬁ 5*’ to 6’
will become eligible for redis-
count at a Federal reserve
b&nk)ocoo-oa.-.aono---o..--o-o

2. Range of rates charged on local
loans of $500 to $1,000 secured

by prime stock exchange col- '
lateralﬂoﬁ".Ol'.C.!.Q'O.Q.Ol. %%to 6% ﬁ‘ite 6%

First Heliop

Digitized for FRASER
http://fraser.stlouisfed.org/
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MMAY 1928 AND MAY 1933

Please give below the range of rates ché.rged by you on
loans actuslly granted during the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates charged
Yay May
1928 1933

1. Range of rates charged customers
on prime commercial loans .of
$500 to 31,000 (consider only
such loans as are eligible or

will become eligible for redis- . /
count at a Federal reserve b / _ C 5 /4, L
ballk).‘........"....”.'.....

2. Range of rates charged on local
loans of $500 to $1,000 secured

by prime stock exchange col- r's /l' L S Z’ /L

lateraluo.cOo.a.olt...tto.o.o.

ETO

Tiag RORINWCA R
B WINREAAILE W
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SPECIAL CONFIDENTIAL REPORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted durihg the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates bharged
May May
1928 1933

1, Range of rates chargel customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or,
will become eligible for redis- _ ,
cou.nt): at a Federal reserve S L{ K \0 S‘.,/ t) L
lbapllk ® 6 08 6 Fa ST PP OR PSP

2. Range of rates charged on local

loans of $500 to $1,000 secured S",‘( h) \‘, 5\’// b‘o

by prime stock exchange col-
latera]-...Q.C.OO......OOOC..'.Q

Modlad I+ 75. £y
Vi

14
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SPECIAL CONFIDENTIAL REPORT OF INTEREST PATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on
loans actually granted during the period cited, the principal

of which ran from $500 to $1,000.

Class of loans Range of rates charged
May May
1928 1933

1., Range of rates charged customers
on prime commercial loans of
$500 to $1,000 (consider only
such loans as are eligible or

will become eligible for redis- o
count at a Federal reserve g p f o
bank)nnoonoo.ouooaioo--nno-.coc

2. Range of rates charged on local
loans of $500 to $1,000 secured

- 7o
by prime stock exchange col A X &%, / /0

lateralooocol.ooot.o‘nconoa;oo

UNION BANK & TRUST COMPANY;
. HELE¥A, MONT.
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SPECIAL CONFIDENTIAL REFORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OP MAY 1928 AND MAY 1933

Please give below the range of rates charged by you on

of which ran from $500 to $1,000.

loans actually granted during the period cited, the principal

Class of loans Range of rates charged
Hay May
1928 1933

Range of rates charged customers

on prime commercial loans of

3500 to 31,000 (consider only

guch loans as are eligible or

will become eligible for redis-

count at a Federal reserve 6/¢€7‘°
bank)...----..--.-...-.- -----

Range of rates charged on local

loans of $500 to $1,000 secured

by prime stock exchange col- /7
lateral..ceveerecnsverrnnnsee- <
P TATIONAL T

A Yo

g

o
~
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TELEGRA»
FEDERAL RESERVE SYSTEM .
(LEASED WIRE SERVICE) (
13—toa RECEIVED AT WASHINGTON, @bc l ; 0‘ ) ‘)/
8 "%? 'éaibw.
10rhta Voo W 1o, V& e
44,3‘!04 J Y
Richmond 1055an may 19 8&%3?3‘2?
Goldenwesser ,“ﬁé%&w
Washington

Supplementing letter of yesterday, Five Baltimore banks report
uniform charge of 6 percentn oqgil small loans and one bﬁnk
reports range of 4 1/2‘to 6 for May 1933 and 6 for mey 1928, this
bank making very few‘small loans

Broyles
llam

T S COVERNMINT FRUTING SR 1908 16994
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FEDERAL RESERVE BANK

OF RICHMOND

May 18, 1933,

Pederal Reserve soard,
Washington, D, C,

AT'TENTION DR, GOLDENWEISER
Dear Br., Goldenweiser:

In further reference to your letter
of uay 11 to mr, Hoxton, to which 1 replied on May 12,
please allow me to say that three banks in Richmond and
three in Charlotte have replied to our questionnaire on
rates charged to borrowers of $500 to $1,000., All of the
reporting banks give 6 per cent as the rate for loans se-
cured by stock exchange collateral, and also for loans
eligible for rediscount at the reserve bank, <The same
rate is listed for both May 1928 and May 1933. We asked
the Baltimore Branch to obtain reports in baltimore, but
we have not yet received the returns; they will be sent
to you when we get then,

I am enclosing the usual report
on interest rates prevailing in Hichmond for the week
ended . May. 15, 1933,

Yours very truly,

F. E, Broyles, manager,
Statistical Department.
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lay 11, 1833

Mr. Isasac B. Newton
Yederal leserve igent
Foederal Jeserve Bank

San Francisco, California

Doar ir. Newton:

Tuare it considerabls interest at the present tive in
changes in the range aand level of rates charged Ly banks to
snzll borrowers, i.e., borrowers whose loans run froam 9500
to $1,000. This information is not siaown io your regular
monthly repurts on Foram 20%, which reflect ciiefly retes
paid by large borrowers.

] wonder whether it would not be possicle fur you to
make a survey from a ssiected group of banxs of rates charged
on small loans for the months of May 1928 and ey 1933. I
would suggest that the banks counsulted be selected from those
which now report regulerly on Form 209 end suchi other danks
in the same clties as would sesm to you desirable %0 include
in toe survey. The rates reported by these banxs sbould re-
flect rates actually charged duriung these months on new loaus
running from 500 to §1,000 in prigeipai. 1t would be desir-
able if the reports would separate rates on customers’ prire
commercial paper eligible for rediscount at the Iedersl re-
serve banks from rates on time loans secured by stock exshange
aollateral.

1 am enclosing a draft of the form which ocach benk might
be asked to make out in order to furnish the information we
have in mind.

Yery truly yours,

R. A. Goldenweiser
Director of Research and Statistics

/ H
WeEgow L

Pi l"
4’ I; ) ’
7 YAy

Federal Reserve Bank of St. Louis
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Msy 11, 1933

Mr. C. C. Walsh
Fedaeral Remerve Agent
¥edoral Reserve Benk
Dallas, Texss

Dear M. Walsh:

Thers le consideradle interest et the present time in
ckanger in the range and level of rates charged by dbarcks to
eonil borrowers, l.e., rorrowers whose lorns run from 3500
to $1,000. This informetion is not shown in your regulsr
monthly reports on Forx 303, which reflect chiefly rstes
paid by large bdorrowers.

I wonder whether it would not bes possible for you to
make a survey from a selscted group of banks of retes charged
on small loans for the months of lay 1928 and May 1933, 1
would suggest that the banks consulted be selectsed from those
which now report regularly on Form 202 and such cther benks
in the same cities ae would seem to you desirsble to include
ir the survey. The rates rcported by these banks should re-
fleet rates actually charged during these monthe on new locns
running from §$500 to $1,000 1n principal. It would be desir-
able if the reports would separste rates on customers' prirce

commerciel paper eligitle for rediscount at the federsl reserve

banks from rates on time loanz secured bty stocs exchange col-~
lJateral.

I am enclosing e draft of the form which each bank might
be askad tc make out in order to furnish the information we
have in mind.

Very truly yours,

E. A. Goldenweliser
DPirector of Research and Stetistics

Federal Reserve Bank of St. Louis
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May 11, 1933

Mr. M. L. MoQlure

Federal Reservs Agent
Fedoeral Reserve Bank
Kansas City, Missouri

Demayr Mr. MoClure:

Therse ia considerable interest at the present time in
changes in the range and level of rates cherged by bauke %o
11 borrowers, i.e., borrowesrs whose losns run from 500 %o
$1,000. This information ig not shown in your regular monthly
reports on Forr: 209, which reflect chiefly retes paid by large
borrowers.

1 wonder whether it would not de possible for you to maks
o survey from a selected group of banke of rates oharged on
srall loane for the wmonths of lay 1928 and May 1933. I would
suggest that the banks consulted be uelected from those which
now report regulerly on Form 209 snd such other banke in the
same cltiez am would seen to you desirable to inolude in the
swvey. The rates reported Ly these banke should reflect rates
sctually charged during these monilis on now lozns running from
$500 to $1,000 in primcipal. It would be desiredble if the re-
ports would seperate retes on gustomers' prime commercial paper
eligible for redissount at the Federsl reserve banks fxom rates
on time loans secured by stock exchange collatersal.

I ax enclosing & draft of the form whioch each benk might
be asked to make out in order t furnish the inforuetion we
have in mind.

Yery truly yours,

B, A. Goldenweiser
Direstoxr of lHesearch end Statistica

4

http://fraser.stlouisfed.org/
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May 11, 1333

Mr. O, 8. Povell
Federal Reserve PBank
Mioneepolis
Minnesota

Dear Mr. FPowell:

There is considerable interest at{ the present time in
changee in the range and level of rates charged by banks to
anall borrowers, i.e., btorrowers whose loans run from %500
to £1,000. This information is not shown in your regular
monthly reports on Form 209, which veflact chiefly rates
peid by large borrowers.

I wonder whether it would not be possidble for you to
make a survey from & pelected grouyp of banks of rates charged
on small loane for the monthe of Mey 19028 apd May 1933, I
would suggest that the benks conzulted de zelected frox thoee
which now report regularly on Form 209 snd such other banks in
the same cities as would seem to you desirable to inclufe in
the survey. The rates reported by thege banks should reflect
ratec aotually charged during these monthks on new loens run-
ning from $500 to §1,000 in prineipal. It would be desirable
if the reports would seperate rates on customers’ prime commer-
cisl paper eligible for rediscount at the Federsl reserve benks
from rates on time loans secured by stock exchange collateral.

I ar enclosing a draft of the form whiobh each bank might
be asked to make out in order to furnish the informetion we
have in mind.

Very truly yours,

B. A. Goldenweiser
Director of Researoh and Statistics

;%%?

Federal Reserve Bank of St. Louis
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Vay 11, 1933

Mr. John 8. Wood
Yedersl Rsaerva Agent
Yeleral Neserve Bank
3¢. Louis, Missouri

Dear Mr. Wood:

There 1is consildersble interest at the presont time in
changes in the range and level of retes charged by dacks to
small btorrowers, i.e., borrowers whose loens run frox 3500
to $1,000. This information is not shown in your regular
mcnthly reports on Yorm 209, which reflact chiefly rates paid
by large borrowers.

I wonder whether it would not dbe possible for you to make
& gurvey frow & seleoted group of banks of retes charged on
small loans for the months of May 1928 and May 1933. I would
suggest that the banks consulted be selected from thoee which
now report regularly on Form 209 and such other banks in the
seme cities as would seex to you desirable to include in the
survey. The rutes reported dy these danks should reflect rates
ectuelly charged during these months on new loans running from
$600 to $1,000 in prinecipel. It would be desirable if the re-
ports would seperate rates on customers' prime commercial peper
eligidle for rediscount at the Federel reserve bsnks from ratea
on time loans secured by stook exchange collateral.

I axm enclosing e dreft of the form which each bank might
be asked to make out in order %o furnish the information we
have in mind.

Very truly yours,

%. A- Goldenweiser
Direstor of Eeseerch and Statistios

Federal Reserve Bank of St. Louis
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May 11, 19032

Mr. Bugens ¥. Stevens
Federal Reserve igent
Faderal Ressrve Bank
Chioago, Illimois

Dear M. Stevens:

There is comsideredle intereat at the present time ina
changes in the range and level of retes charged by danks to
small dorrowers, l.e., borrowers whose loans rua frox $B00
to 31,000. This informetion is not shown ia your regular
sonthly reports on Yorm 209, which reflect ohiefly rates paid
by large bdorrowers.

I wvosder whether it would not ds possibls for you to make
a survey from a selected group of banks of rates charged on
saall loans for the months of May 1928 and May 1933. I would
suggeat that the danks consulted be sslested from those which
mow report regularly on Yorm 209 and cueh other dbanks in the
same citise ms woulé seem %0 jyou deeirebla to inalude in the
survey. The rates reported dy these banks should reflect retes
aatually edharged during these months on new loens running from
$500 to $1,000 1in prineipsl. It would be desirables if the re-
porte would separate rates on customers’ prime commereiel paper
eligidle for rediscount at the JYederel reserve bankes from rstes
on time loans sesured by stoak exshangs collatersal.

I am enclosing & 4dreft of the form which each bank might
be asked tc make out 1a order to furanish the informstion we
have in mind.

Yery truly yours,

E. A. Goldenveissr
Direstor of Resesarol and Statsistics

V8

f
LD Gearow 6/['2:/33

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives ‘ DECLASSIFIED

" Authoriy EQ (050 |

”

W0V
May 11, 1933

Mr. Osoar Newton
Jedersl Reserve Agent
Yoforel Reserve Bank
Atlente, Georgia

Dear Mr. Newson:

There is aonsideradble interast st the present time in
chenges in the renge end level of ratss chargsd by bdenks to
small borrowere, i.e., borrowers whose loans run from $300
to $1,000. This information is not shown im your regular
monthly reports on Form 209, which reflect chiefly rates
paid by largs borrowers.

I wonder whethar it would not bs poesible for you to make
e asurvey from @ sslseted group of dbanks of rates charged on
mall loane for the moaths of May 1928 end May 1933. I would
suggest thet the banks consulted de selested from those whigh
now Teport regulerly oa Form 209 and sueh other benks in the
same cities as would seem 10 you deeirable to inslude in the
survey. The retes reported by thess banks should reflect ratee
egtually charged duriang these months on new loans running from
$000 to $1,000 in primeipal. It would ds desirsble if the re-
Porss would sepsrste Mise on sustomers' prime commercial paper
eligidle for rediscount at the Federal reserve banks from retes
on time loans secured dy stock exchangs oollateral.

I sm enclosing e draft of the form which eeeh bank might
be esked to make cut in order to furnish the information we
have in mind.

Yery truly yours,

B. iA. Coldenveiser
Direstor of Research and Statistios

"

f
koo Owed (L /4/,.;%3?
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May 11, 1933

Mr. ¥. ¥. Hoxton
Yoderal Reserve Agent
Federal Ressrve Pank
Riohmond, Virginia

Dear Mr. Hoxton:

There 1is oonsidersble interest at the present time in
changes in the reange and level of rates charged by banks o
small borrowers, i.e., borrowers whose loans run from $500
to $1,000. This information is not shown in your regular
monthly reports on Yorm 209, which reflest chiefly rates
paid by large borrowers.

I wonder whether it would not be possidle for you to
make a survey from a selected group of banks of retes charged
on small loans for the months of May 1928 and May 1933, I
wonld suggest that the bazks consulted bde selegted from those
whieh mow report regularly on Form 209 end such other banks in
the same gities as would ssem 10 you deairedls to include in
the survey. Ths »ates reported by these banks should reflect
rates aotually charged during thess months on nsw loans run-
ning from $000 %o §1,000 in prineipal. It would be deairsdle
1f the reports would separate rstes on customers' prime oom-
mercial paper eligidble for rediscount at the Pederal ressrve
banks from rates on time loans seoured by stock exchange ocl-
latersl.

I am encloaing a draft of the form which each bank might
be asked $o make out im order $o furnish the information we
have 1ia mind.

VYery truly yours,

2. A. Goldenweliser
Direstor of Research and Btatistios

;
/ y ;
7 o K4 A
%( Taal ~/f,&h~?~
! % E L
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May 11, 1933

Mr. Lewie B. Williams
Federal Reserve Agent
Federsl Reserve Bank
Cleveland, Ohio

Dear Mr. ¥illiams:

There is considerabdle interest et the present time in
changes in the range and level c¢f rates charged dy banks to
smell borrowers, i.e., dorrowers whose loans run from $500
to $1,000. This imformetioa is not shown in your regulsr
monthly reports on FYorm 209, which reflect chiefly rates
paid dy large borrowers.

1 wonder whethar 1% would not de possible for you to
make a survey from a selssted grour of banks of rates ocherged
on mmall Icans for the months of May 1928 end May 1933. I
would suggest that tke danks sonsulted bde selected from those
which now report regularly on Form 209 and suech other banke in
the same sities as would sesm to you dasiradble to include in
the survey. The rates reported by these banks should reflect
rates astuslly charged during thsse months on aew loans run-
ning from $000 %o $1,000 im prineipal. IS would de desirebdle
if the reports would separste ratee on customers' prime commer-
olal paper sligidle for rediscount et the Federal reserve danks
from yates on time losans secured by stock exchange colisterel.

1 am encloeing & draft of the form which sech dank might
be maked t0 meke out in order to furnish the information we
have in mind.

Very truly yours,

E. A. Goldenveliser
Director of Ressarch and Statistice

Federal Reserve Bank of St. Louis
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SPIOIAL CUNYIIMNTIAL REFORY OF INYRAEST RATES CHARGED ON SMALL
I0ANS INRING MONTAS OF MAY 19088 ARD MAY 1083

Flease give delow the mmge of rates sharged ¥y you on
leaus astuslly grested durisg the peried eited, the primeipal
of whieh xan fwom $000 e §1,000.

Clase of leans Maags of rutes sharged

1. of rates shawrgel oustomars
yime ial lsans
o (consider
loans e elgidle
oo aligidle Ny
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May 11, 19033

¥r. R. L. Austina

Fedoral Reserve igent
Joderal Eeserve Bank
Fhiledelphia, Fennsylwania

Dear Mr. Anstin:

There is consideradle interest at the present time ia
changes in the runge and lavel of rastes charged by banks to
mall borrowers, 1.e., borrowers whoss loans run from $500
to §1,000. This information {s not shiown in your regular
monthly reports om Form 209, which reflest chisfly rates
paid dy large borrowers.

I wonder whether 1% would not be possidle for you to
maks & survey from a selescted group of banks of retes charged
on smml)l loaans for the moaths of May 1928 and May 1933. 1
wonld muggest that ths damks consulted de selected from those
whieh now report regularly om Form 209 and sush other banks
in the same citise ea would seem %0 you desiradle to include
in the survey. The rates reparted dy these banks should re-
flset retes sotually charged duriag these momths oa new loans
ruaniag from 500 to $1,000 in principsl. It would de desir-
able if the reports would separate rates oz customers' prime
aommercial paper eligidle for rediseount st the Federal re-
serve banks from retes on time loans secured by stock exchange
eollateral.

I em enslosing a draft of the form whieh each bank might
be maked to make out 1la order to furnish she information we
have ia mind.

Very truly yours,

2. A. Goldenweiser '
Direetor of Fessarch end Statistiecs
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May 11, 1933

M. J. Barbert Oase
Yolersl Reserve Agent
Yeoderel Reserve Bank

- Jem York City

Deax Mr. Case:

There is considearadle interest at the present time in
changes in the range and level of rates oharged by banks to
small borrowers, i.e., dorrowers whose loans run from $500
to $1,000. This information is not shown in your regular
monthly reports on Jorm 209, which reflect ahiefly xates paid
by large borrowers.

1 wonder whether it would not de posaible for you to make
a survey from & selested group of danks of retes charged on
ssall loans for the monthe of May 1928 and May 1933. I would
suggest that the banks somsulted be seleoted from those which
now report regularly on Yorm 209 snd such other benks in the
same cities as would seem %0 you desiredle to includs in the
survey. The mtes reported by these danks should reflect rates
sstually charged during these monhthe on new loans running from
$500 %0 $1,000 in principel. It would be deeiredle if the re-~
ports would separate rates on cuastomers’ prime acmmercial pesper
eligible for rediscount at the Federsl reserve banks frozm rates
oa time loans sesured by stook exchenge collatersl.

I am enclosing s draft of the form which emch benk might
bs asked % make out in order %o furnish the information we
have in mind.

Very truly yours,

E. 4. Goldenweiser
Direator of Research and Statistiocs
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SPEGIAL CONFIDENTIAL REFORT OF INTEHEZOT RATEL CHANGED ON SHALL
QAN UORIRG MONTHS OF KAY 1988 A0 MAY 1938

Please give Melow the range of rates charged by you on
loans sstually granted during the period oited, the prineipsl
of which yan from $800 % §1,0:%.

Qlasa of loans Rangs of retes charged
ey - bay
1928 1953
1. Range of reates sharged sustomers

u-miu loans of $5OO
000 (sumatder oaly suech

s are eligible or will be-

cu;sm for redissount st a

TOBOTYY DABK ). .uccnnennna

ié

i}

t N of rates sharged on losal
of J/OI %0 ‘1.“’0 sesured

soak mo sollateral

1
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May 11, 1933

¥r. Predario H. Curtiss
Pederal Reserve Agent
Joderel Reserve Bank
Boston, Massachusetts

Dear Mr. Curtiss:

There is oconsideradle intereat at the present time
in changes in the renge and level of retes charged by
banks to small borrowers, i.e., btorrowers shoss loans
run from $500 to0 $1,000. This information is not shown
in your reguler monshly reporss on FYora 209, which re-
flsot chiefly rates peid dy large borrowers.

1 wonder whether it would not be possidle for you
t0 make B survey from & selected group of dbanks of rates
sharged on small leans for the months of May 1628 and
May 1933. I would suggest that the banks consulted be
selected from shoss whicl now report regularly on Form
209 and sush other danks in the same oities as would
seem $o you desiradle to include in the survey. The
rates Teported by these banks should refloct rates
aotualiy oharged during thess months on new loens run-
aing from $800 to 31,000 in prinecipel. It would de do-
sirable if the resporse would separate retes on cuetomers'’
prime commersial paper aligidle for redisocount at the Fed-
eral ressrve banks from rates on time loans sesured by
stock sxchangs collatersl.

1 am encloeing & draft of the form which each bank
night de asked t0 mske out im order to furnish the in-
formation we have in mind.

Vory truly yours,

B, i. Goldenweiser
Director of Resenrsh and Statiatias
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SPECIAL CONFIDENTIAL REFORT OF INTEREST RATES CHARGED ON SMALL
LOANS DURING MONTHS OF MAY 1928 AND MAY 1933

Please give below the renge of rates charged by you om
loans astually granted during the period cited, the principel

of which ran from $500 to $1,000.

Class of loanas Range of rates sharged
iy May
1928 1933

l. Range of rates sharged customers
on prime cemmercial loans of $500
%o §1,000 (eonsider only suek
loans as are aligible or will be-
eoms eligidble for rediscount at a
Poderal reserve DankK)...ccosseens

2. PRange of rutes sharged on losal
loans of $500 %0 $1,000 sesured
by prime stock exohange scllateral

WWRgew
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CHAIRMAN OF THE BOARD
AND FEDERAL RESERVE AGENT

May 16, 1933

Dr. E. A. Goldenweiser,

Director of Research and Statistiecs,
Federal Reserve Board,

Washington, D, C.

Dear Dr. Goldenwsiser:

We have received your letter of May l; requesting

that a swvey be made of interest rates charged on small
loans by selected Twelfth Distriet banks during May, 1928,
end May, 1933. We have asked that banks supply us with
this information and shall forward it to you &s soon as it

becomes available,

Yours very truly,

ISAAC B. NEWPON,
Chairman of the Board and
Federal Reserve Agent.

Assistant Federal Reserve Agent.
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Special Confidential Report
to the
Federal Reserve Bank of New York
Reports Department
Division of Tabulation

Interest Rates Charged on Small Loans during Months of May 1928 and May 1933

National Guaranty New York Central Bankers Chase

Class of loans City Bank Trust Trust Hanover Trust National
1. Range of rates charged customers May 1928 5-6 None 5 43-6  None 5-6
on prime commercial loazns of
$500 to $1,000 (consider only May 1933 5-8 None 41/2 46 None 3-8

such loans as are eligible or
will become eligible for redis-
count at the Federal Reserve

Bank) R Ly eyt

2. Range of rates charged on local May 1928 5-6 5-6 5 43-6 5:-6 43-6
loans of $500 to §1,000 secured
by prime stock exchange col- My 1933 5-6 4-6 5 4-8 5-6 4-6

lateral seesssccessceccscccnnas
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