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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

X] State bank

EJ Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State Texas

mc

1. Name of bank First State Bank of CountyTown or City  Abbott  Hill

2. Date organized 8-4-13  Date suspended  10-28-29  Population of town or city*  643

3. Federal reserve district  ai lacactiEE nonmember of F. R. System 

4. Number of branches operated: In city of parent bank__

Outside city of parent bank**

None 

None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  10-4-29

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

2,535.34

62,127.95

$ 64,643.29

7,700.00

Investments 

All other resources 75,609.59

Total resources 147,972.88

Capital 17,500.00

Surplus and undivided profits 466.66

Deposits:

Due to banks** $ None

Demand deposits, including U. S. Govt. deposits 1252506.22

Time deposits, including postal savings 4,500.00

Total deposits $ 130,006.22

Borrowings from F. R. bank so*

Borrowings from other banks None

All other liabilities 

Total liabilities 147,972.88

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? Yes  If so give:

Name of bank by which taken over Flys:It gtp t A -Rank nf A1 11 sb OT 0 , Texas

Date taken over 10-31-29 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . . .

Total claims.. . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

Ot"
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

14 State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

t 00-Ay

Name of State

1. Name of bank Addison State Bnk3 Town or City  Addison  County  Dallas 

Jf'n .2. Date organized 13,1913  Date suspended  Jan •3 1927  Population of town or city*  / 

3. Federal reserve district  11  iii-4,6261,iir nonmember of F. R System IJon 1.1ember

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 31,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

319 37$ 40

Investments 614 84

All other resources 6 785 78

Total resources 48 219 99

Capital 10 000 00

Surplus and undivided profits 2 793 51

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 34 726 48

Time deposits, including postal savings 700 00

Total deposits $ 35 426 48

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 48 219 99

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims . . . .

Total claims. . .

43 364 03 13 876 48 13 876 48 327.

_

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

. Secured claims. . . .

Preferred claims

General claims.

Total claims.. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Farm paper

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Lpproximately in 1924

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

1007. assessment made within thirty days after bank closed; 000 collected. 

Not able to determine what assessments may have been made before bank closed.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

CI' State bank

0 Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of bank_First State Bank,

132
Name of State

Town or City  laba. County  Jood 

2. Date organized Jany .8,1910  Date suspended  teeby .14,1927  Population of town or city*  o o

3. Federal reserve district  11  Member or nonmember of F. R. System_llon Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  February 14,1927

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

26$ 91 560

11 250 00

Investments 700 00

All other resources 23 071 65

Total resources 126 581 91

Capital 25 000 00

Surplus and undivided profits 4 872 87

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 71 523 64

Time deposits, including postal savings 285 40

Total deposits $ 71 709 04

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 25 000 00

Total liabilities 126 581 91

7. lias this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

•
Claims allowed

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims....

Total claims. . . .

67 560 67 18 241 38 2 499 74 20 741 12
&,7

/
„.„
4v.77.

67 560 67

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims.

Total claims . . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

V

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Principally farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  In 1920. 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments 

100% assessment an shareholders was made within about thirty days after bank

closed. Cannot determine what assessments,if any, were made before suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

r State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank SecuritL State Bank,

144
Name of State

Town or City  laic e, County  Jim .ells

9-7
2. Date organized Feb .15,1924  Date suspended  Sept .7, 1928  Population of town or city* 

3. Federal reserve district  11  Member or nonmember of F R. System_Non :Iamb er

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  Lember of chain.  

Welhausen & Driscoll, Yoakum, Texas. 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) Sent embe r 7,1928. 

Loans and discounts:

On real estate 

Other 

Total loans and discounts

Real estate acquired in satisfaction of debts 

Investments %--O

All other resources 

Total resources

Capital

Surplus and undivided profits

Deposits:

Due to banks** 60

Demand deposits, including U. S. Govt. deposits 681

Time deposits, including postal savings 51

Total deposits

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

58

906

309,416

35 217 63

31 336 33

497 865 31

873 835 85

50 000 00

27 787 53

99

645 86

593 14

145 73

793

2 402 46

873 835 85

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

*
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes

Amount of loss

If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims . . .

723 543 92 636 713 64 636 713 64 vu/a

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims. .

General claims. . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) . Yoalaml Stc.te Bank, 
2ba'kum, Texas.

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . con.c entr.ai j-Pn. .0 . Ar9c1j,tt •  

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yea 

If so, state what industry or type of agriculture  Concentration of credit to manufacturing
and commercial enterprises of Welhausen and Driscoll of Yopkum,Texas,who owned
control of the bank.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? In 1924.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Y E. 5  If so, give dates and amounts of all assessments 

None prior to suspension. A 100% assessment on the shareholders was made

•

within about thirty days after the bank closed. ,)'8,910.00 of same was collected.
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently

by supervisory authorities or by the bank's board of directors on account of financial difAculties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-

pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each

suspension.

Type of bank reported—check
appropriate one of the following

O National bank

*CZ State bank

O Trust company

O Stock savings bank

• Mutual savings bank

O Private bank

1. Name of bank Alt ora State Bank2

107

Name of State

Town or City  Alto ga County  Collin

Feby.10,1913 Nov • , 3,1926 2. Date organized  Date suspended Population of town or city*  2-  6-6

3. Federal reserve district  11 Member or nonmember of F. R. System__"n Llemb e r

4. Number of branches operated: In city of parent bank None 

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  November 3,1926.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

31$ 44 105

Investments 

All other resources 13 724 06

Total resources 57 829 37

Capital 10 000 00

Surplus and undivided profits 1 500 00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits ,32 393 54

Time deposits, including postal savings 

Total deposits 54$ 32 393

Borrowings from F. R. bank 

Borrowings from other banks 13 896 75

All other liabilities 39 08

Total liabilities 57 829 37

7. has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims....13

Total claims. . . .

23 588 15 2 287 05 2 287 05 87.

157 34 1 053 38 1 053 33

41 755 49

10. Has this bank been finally liquidated? If so give:

Date liquidation -was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) X.°•AA-4-4  ce.k..t/

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye s 

If so, state what industry or type of agriculture Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Sometime in 1924 

•

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Ye s  If so, give dates and amounts of all assessments 

assessment on shareholders made within about thirty days after bank closed.

Cannot determine what assessments, if any, were made prior to suspension. 
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FEDERAL RESERVE COMMITTEE ON
BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

175

Name of State

1. Name of bank_Farmers State Bank,  Town or City  Lavin County  Bra zoria

2. Date organized Jany. .9 1.917  Date suspendedprl .23 1923  Population of town or city*  / 

3. Federal reserve district  11 I Member or nonmember of F. Rn m o Liemb sr Syste i

4. Number of branches operated: In city of parent bank Lone

Outside city of parent bank**  lIone 

5. Was this bank a member of a chain or group? If so give the name of the chain or group LO.

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  April 23,1923.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 25 838 09

281 93

89 443 84

$ 115

13 159 70

Investments 1 379 67

All other resources 25 382 30

Total resources 155 203 60

Capital 25 000 00

Surplus and undivided profits 5 276 50

Deposits:

Due to banks** $ 11 371 90

Demand deposits, including U. S. Govt. deposits 83 800 20

Time deposits, including postal savings 4 255 00

Total deposits 99 427 10

Borrowings from F. R. bank. 

Borrowings from other banks 25 500 00

All other liabilities 

Total liabilities 155 203 60

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims

General claims.

Total claims.. .

10. 10. Has this bank been finally liquidated?  Yes  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets  $  15 901 22

From assessments on shareholders 6 011 04

15 000 00
Other collections (explain)  Rents, interest Etc.  3 981 03 
Surety Bonds Collected,

Total collections 40 893 29
•

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

41 746 49 43 746 49 41 746 49 1007.

'47 527 05 17 501 36 17 501 36 ---":`' 427.

8(1,1,13. 591,.,1F1.(s LLI+
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

sk/ •

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture Llarket crardenin fruit rind dc;irving.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? About 1920 and 1921.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Y22  If so, give dates and amounts of all assessments 

100% assessment on shareholders made within about thirty days after the bank

closed. Cannot determine if any were made before suspension.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

01 State bank
CI Trust company

• Stock savings bank

• Mutual savings bank

El Private bank

Name of State

First State Bank, Red River,1. Name of bank Town or City  Annona,  County

iiov.2. Date organized .17,1911  Date suspended  Dec .3,1924  Population of town or city*  ZO 0 

3. Federal reserve district  11 Member or nonmember of F. R. Systernon bie nber

4. Number of branches operated: In city of parent bank Aone 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 2,1924

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

84$ 63 349

6 600 00

Investments 

All other resources 23 657 02

Total resources 93 606 86

Capital 25 000 00

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 59 600 66

Time deposits, including postal savings 5 678 70

Total deposits $ 65 279 36

Borrowings from F. R. bank 

Borrowings from other banks 3 527 50

All other liabilities 

Total liabilities 9:5 606 86

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims. . .

General claims . . . .

Total claims. . . .

44 600 66 44 600 66 44 600 66 100%

20 676 70 4 135 74 4 135 74 20%

65 279 36 gg 7j 7 Vg ,7

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principally cotton farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  in 1920. 

•

•

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes  If so, give dates and amounts of all assessments 

100;) assessment on shareholders made within about thirty days after bank closes.

Cannot determine what assessments,if any,were made prior to suspension.
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

1=1 National bank

El State bank

Trust company

El Stock savings bank

El Mutual savings bank

Private bank

1. Name of bank argyle State 3ank,

2. Date organized Oct.l,1906

3. Federal reserve district  11 

128

Name of State

Town or City  Ar zyle, County Denton

Date suspended  . 2 9 1927 Population of town or city*  2 3z)0 ot 

Member or nonmember of F. R. System__Non iilember

4. Number of branches operated: In city of parent bank I o ne 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Oct cher 29,1927

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

27$ 28 855

Investments 

All other resources 12 574 64

Total resources 41 429 91

Capital 10 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 2 084 64

Demand deposits, including U. S. Govt. deposits 27 545 27

Time deposits, including postal savings 

Total deposits 91$ 29 629

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 1 800 00

Total liabilities 41 429 91

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments.
to claims allowed

Secured claims

Preferred claims. . .

General claims . . . .

Total claims. . . .

26 345 17 26 081 72 26 081 72 9472

26 345 17

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

• Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  C0 R S E SM. R F-sT 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  In 1925

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment was made within about thirty days after the bank closed.
47 846 55 of it was collected.

Canr.ot determine if any assessments were made prior to suspension.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

• Trust company

O Stock savings bank

fl Mutual savings bank

El Private bank

155
Name of State

1. Name of bank Aubrey State Benk,  Town or City  A.ub r ey ,  County  Denton,

2. Date organized Apr 1.19,1928  Date suspended  Feby .3,1930  Population of town or city*  / QC 

3. Federal reserve district  11 Member or nonmember of F. R. Systern_Non Member

e4. Number of branches operated: In city of parent bank Non 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group •

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  February 1,1930

Loans and discounts:

On real estate 

90

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 71 538

2 992 80

Investments 5 250 00

All other resources 32 160 08

Total resources 118 941 78

Capital 25 000 00

Surplus and undivided profits 7 879 07

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 73 035 89

Time deposits, including postal savings 8 150 00

Total deposits $ 81 185 89

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 4 876 82

Total liabilities 118 941 78

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

__—

72 585 91 13 146 47 18 146 47 ri
25/0

72 585 91

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims.

General claims.

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) . X8A . i9PA1  
Fort north, Texas.

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

State bank

111 Trust company

0 Stock savings bank
0 Mutual savings bank

LI Private bank

1. Name of bank Se cur ty State .3ank 

140
Name of State

Town or City  Avery County  Red River

2. Date organized Oct .14,1927  Date suspended  Dec.22,1928  Population of town or city*  F00

3. Federal reserve district  11  Member or nonmember of F. R. System_liniLianaer_

4. Number of branches operated: In city of parent bank No ne 

Outside city of parent bank**  Lone

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  er 21,1928

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

13$ 37 864

Investments 

All other resources 10 826 19

Total resources 43 690 32

Capital 17 500 00

Surplus and undivided profits 7 462 97

Deposits:

Due to banks** $ 16 33

Demand deposits, including U. S. Govt. deposits 6 240 50

Time deposits, including postal savings 17 393 18

Total deposits $ 23 650 01

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 73 3/1

Total liabilities 48 690 32

7. has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss . to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims  $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

'
Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims. .

Total claims. . . .

23 39 , 59 467 93 467 93 -1\"0 20%

23 396 59

10. Has this bank been finally liquidated?.  If so give:

Date liquidation was completed

Collections:

From_liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims .

General claims.

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

•7

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principally cotton farming. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

•

sion?  This bank was the successor of two former reorganizations and the trouble
began back in 1921-1922.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Ye If so, give dates and amounts of all assessments

100% assessment made within about thrity days after bank closed. Have no way

of determining what assessments, if  any, were made before suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

o National bank

State bank

O Trust company

O Stock savings bank

El Mutual savings bank

O Private bank

1. Name of bank Bar tlett State Bank

1

Name of State

Town or City  Bartlett  County  bell 

2. Date organized June 15,1909  Date suspendedja nY • 9 , 1926  Population of town or city*  Zc' C7

3. Federal reserve district  11  Member or nonmember of F. R. System_Non Meb

4. Number of branches operated: In city of parent bank lione 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No •

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*).11--nwary 8,1926

Loans and discounts:

On real estate 

Other

Total loans and discounts 

Real estate acquired in satisfaction of debts 

80$ 211 400

20 440 00

Investments 1 860 00

All other resources 46 061 q 9

Total resources _219 762 79

Capital (60 000 00

Surplus and undivided profits 12 725 98

Deposits:

Due to banks** $ 4 343 03

Demand deposits, including U. S. Govt. deposits 155 739 78

Time deposits, including postal savings 28 154 00

Total deposits $ 188 236 81

Borrowings from F. R. bank 

Borrowings from other banks ?,E3 800 00

All other liabilities 

Total liabilities 279 762 79

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claints

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims . . . .

141 832 00 141 832 00 141 832 00 100%

36 033 70 16 935 83 16 935 83 47%

177 865 70_ 1,cc'1 i
4
'1
1'

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

. From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims . . . .

Total claims . . .

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes 

If so, state what industry or type of agriculture Almost exclusive 'cotton farming.f N

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

10eo levied within abott thirty days after bank closed. 415,800 02 collected.

Cannot determine what amount,if any,was levied before bank suspended.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

111 National bank

V State bank

fl Trust company

• Stock savings bank

EJ Mutual savings bank

• Private bank

131
Name of State

1. Name of bank First State Bank Town or City  Bellevue County Clay

Dec6,1924 Population of town or city* 800 2. Date organized  Date suspended  Aug .19,1927 

3. Federal reserve district  11  Member or nonmember of F. R System__Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  II°  •

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) :1.11;:ust 19,1927

2 000 00

Loans and discounts:

On real estate 

Other 31 478 60

Total loans and discounts $ 33 478 60

Real estate acquired in satisfaction of debts 14 970 00

Investments 

All other resources 21 237 57

Total resources 69 686 17

Capital 30 000 00

Surplus and undivided profits 2 053 92

Deposits:

Due to banks** $ 3 668 89

Demand deposits, including U. S. Govt. deposits 21 727 21

Time deposits, including postal savings 

Total deposits 10$ 25 396

Borrowings from F. R. bank 

Borrowings from other banks 12 236 15

All other liabilities 

Total liabilities 69 686 17

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. .

General claims. . .

Total claims . . . .

•

73 354 62, 2_9 341 84 29 341 84 407.

73 354 61

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

.collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  1,'crming 

This bank succeeded to the business of nother bank and the trouble began 

back in about 1925

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  In about 1925.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Y e s  If so, give dates and amounts of all assessments 

101, mssessment mPde after suspension. Cannot determine if any were made 

'Before suspension.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

El Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First State Bank,

13:
Name of State

Town or City  Belton.,  County  Bell 

2. Date organizecFeby  .2,1910  Date suspended July .8,1927  Population of town or city*  6 0 GO o 

3. Federal reserve district  11  Member or nonmember of F. R. System__ on luember

4. Number of branches operated: In city of parent bank h one 

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group N° 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*

Loans and discounts:

iuly 711927.

On real estate 

Other

Total loans and discounts 

Real estate acquired in satisfaction of debts 

05$ 94 463

36 624 53

Investments 551 20

All other resources 35 381 29

Total resources 167 020 07

Capital 25 000 00

Surplus and undivided profits 9 423 05

Deposits:

Due to banks** 544 64

Demand deposits, including U. S. Govt. deposits 114 946 14

Time deposits, including postal savings 606 24

Total deposits $ 116 097 02

Borrowings from F. R. bank 

Borrowings from other banks 16 500 00

All other liabilities 

Total liabilities 167 020 07

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

41Ik
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes

(Amounts in dollars)

If so give payments to date:

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims..

General claims.. .

Total claims . . .

96 620 70 18 424 15 6 917 94 21 742 09 22%

16 711 91 2 506 73 ...; 506 73 15%

______Dj- _1

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims . . . .

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Almost exclusively farm paper. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% levied within about thirty days after the bank closed. 41,9 850 00 of it

collected.

Cannot detemine if any assessments were made before suspention.
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or perma ntly
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

[Z2 State bank

O Trust company

LI Stock savings bank

O Mutual savings bank

• Private bank

1. Name of bank First State Bank

Name of State Texas

Town or City  Ben Franklir ounty 

2. Date organized 4-11-11  Date suspended  12-23-30  Population of town or city*  500

11th 3. Federal reserve district  ll tiontgrax nonmember of F. R. System 
Non—Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

W. E. Weldon Chain
5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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12-23-306. Condition figures, as of (date*)  

Loans and discounts:

On real estate 

Other 30,339.86 

Total loans and discounts  $  30,339.86

Real estate acquired in satisfaction of debts 8,916.37

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

Deposits:
198.53

Due to banks** 

34,222.33
Demand deposits, including U. S. Govt. deposits

2,500.00Time deposits, including postal savings 

18,836.31

58,092.54

15,000.00

6,171.68

Total deposits 36,920.86

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?  No If so give:

Date of reopening 

Name under which reopened

58,092.54

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank 
1-0

If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?

Amount of loss

If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims . . .

Total claims.

49.68

30,844.78 _

49.68

35%

10. Has this bank been finally liquidated?  iTo  If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

,

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. ...

Preferred claims.

General claims.

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name)  First National Bank, Ladonia,

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

Co
If so, state what industry or type of agriculture  

tton farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

December 20, 1930sion ? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100 per cent assessraent in process of collection.

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

NJ State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State 1.92

1. Name of bans2gdaAtztt44_ait—L—Town or City

2. Date organized

ty  

/9-.

/9/1Date suspended /.2 -;s7 3 -3.'  Population of town or city*  ,51?

3. Federal reserve district II Nilember or nonmember of F. R Systent_:_11

4. Number of branches operated: In city of parent bank 0 

Outside city of parent bank**  0 

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  ff 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $ 66/ 0-0-0
Real estate acquired in satisfaction of debts 

Investments 

All other resources /6., 

Total resources 76 alp-o 
Capital /-57p-v--9 
Surplus and undivided profits P1,-0 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  61/ rri0

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities T3;0710

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? If so give payments to date:

.Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims . . .

General claims . . . .

Total claims . . . .

•,--

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets

From assessments on shareholders 

• Other collections (explain) 

' Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .

____
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
I. cause

Contributing
cause

ic

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

State bank

O Trust company

O Stock savings bank

D Mutual savings bank

O Private bank

1. Name of bank  First State sank,

Name of State

Town or City  .31oorain47ton 1  County Victoria

2. Date organized itiarch 5,1913  Date suspended  Feby.20,1930-0pulation of town or city*  600

3. Federal reserve district  11  Member or nonmember of F R System Non Member

4. Number of branches operated: In city of parent bank iione 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Febr uary 20,1930.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

47$ 26 680

Investments 

All other resources 10 608 80

Total resources _17 289 27

Capital 20 000 00

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits _16 388 82

Time deposits, including postal savings 900 45

Total deposits $ 17 289 27

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 37 289 27

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  Ye s  If so give:

Name of bank by which taken over Victoria bat ional lank, Victoria, Texas.

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims None  None 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

•1

ft

It

It

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims '

Total claims. . --

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims

Total claims. . .

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  YC s 

If so, state what industry or type of agriculture rniing includ ing rowing of rice. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  In 1925 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  None •  If so, give dates and amounts of all assessments 

Assets were all sold to Victoria National sank, Victoria Texas which assumed

deposit liabilities. 

•

S.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

P Trust company

▪ Stock savings bank

LI Mutual savings bank

O Private bank

Name of State 94

1. Name of bank liluffdale tte Bank Town or City  .31uf fd.ale  County Lr t h 

2. Date organized Dec.30,1905  Date suspended  y 16,1925  Population of town or city*  650 

3. Federal reserve district  11  Member or nonmember of F. R. System lion Member

4. Number of branches operated: In city of parent bank Non.e

Outside city of parent bank**  1Tone 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  bray, ,16,1925

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

85$ 39 265

Investments 1 700

All other resources 33 796 66

Total resources __14 762 53

Capital 10 000 00

Surplus and undivided profits 5 316 50

Deposits:

Due to banks** 268 67

Demand deposits, including U. S. Govt. deposits 56 280 62

Time deposits, including postal savings 

Total deposits 29$ 56 549

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 2.694 74

Total liabilities 74 762 53

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Ye8 If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . .

Total claims. . .

53 724ZZO 50 724 30 10012

3 676 70 2 389 85 2 389 85 65%

5/1 40( 00 114-. 15 Tit)

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . .

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye s 

If so, state what industry or type of agriculture Farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  YE s

0 ; ; 8 410' 0 'I;

If so, give dates and amounts of all assessments 

0 0 LAO • ,8

days. Cannot determine  if  any assessment were paid before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

./t4A.(14,f,ci.e/ wt/ 44/4444447

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

• State bank

[i] Trust company

O Stock savings bank

El Mutual savings bank

O Private bank

Name of State
Texas

Hill Farmers State Bank Town or City  Blum1. Name of bank__  County

2. Date organized 5-1-1909  Date suspended  10-29-30

3. Federal reserve district  11th 

Population of town or city*  600

Member or nonmember of F. R. System_ Non—Member

4. Number of branches operated: In city of parent bank IN 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group None

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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10-29-306. Condition figures, as of (date*) 

Loans and discounts:

On real estate  None

64,121.34Other 

Total loans and discounts $ 64,121.34

Real estate acquired in satisfaction of debts 
10,000.00

950.00
Investments 

All other resources 20,725.69 

Total resources _95,797.03

Capital 

Surplus and undivided profits

17,500.00

Deposits:

Due to banks**  3,550.89

Demand deposits, including U. S. Govt. deposits  84,723.10

Time deposits, including postal savings  1,100.00

Total deposits  $  85,864.00

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities  
427.80

Total liabilities 107,301.79 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened__ 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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08. Has this bank been taken over by another bank?  17 If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Y9. Is this bank still in process of liquidation?  es If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

.
Claims allowed

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims . . . .

Total claims. . .

,

517.56 517.56 100% k

_1112013.69 None

10. Has this bank been finally liquidated?  
No If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

•

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . . .

Total claims

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

•

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye s 

If so, state what industry or type of agriculture  Cott on farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1928 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100 per cent a collecti

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

o Trust company

1:1 Stock savings bank

o Mutual savings bank

o Private bank

Name of State 190

1. Name of bank  t%/itA4riNtA4 (2-1LA4  Town or City

2. Date organized 190

/I /11County  -

Date suspended /6 3-(-) Population of town or city*  ICI3

3. Federal reserve district If  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group  /7L-

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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011

6. Condition figures, as of (date*) f -p-D
Loans and discounts: 

3e 

On real estate 

Other 

Total loans and discounts /, Oirt

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

/ 

ru-D
Capital 7/.6—Or0 

Surplus and undivided profits

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

111
Total deposits  $  110/ rttO 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities re; 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? -44° If so give payments to date:

/mounts in dollars)

Per cent of loss
to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims

Total claims

44_ 41
,

A_ —

10. Has this bank been finally liquidated?

Date liquidation was completed

  If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
1. cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Ad1/4- If so, give dates and amounts of all assessments

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

V2( State bank

O Trust company

O Stock savings bank

O Mutual savings bank

• Private bank

Name of State

1. Name of bank Breckenridge State Bank s Town or City  Breckenridge  County 6tephen2 

an2. Date organized Jy.29,1920  Date suspended  v . 12 1921 Population of town or city*  15 000 

3. Federal reserve district  11  Member or nonmember of F. R. System Non Member

-4. Number of branches operated: In city of parent bank Acne 

Outside city of parent bank**  bone 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  N°

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  November 12,1921.

Loans and discounts:

On real estate 

Other 

Total loans and discounts

Real estate acquired in satisfaction of debts

Investments oaL
All other resources

Capital

Total resources

Surplus and undivided profits

Deposits:

Due to banks** $ 191

Demand deposits, including U. S. Govt. deposits 929

Time deposits, including postal savings 2

Total deposits

Borrowings from F. R. bank

Borrowings from other banks

All other liabilities

Total liabilities

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

515

 $ 1 180 455 63

100 847 35

6 250 00

227 170 67

 A, 514 723 65

200 000 00

97 305 55

13

286 94

026 30

745 51

 $ 1 123

45 805 16

48 326 00

1 514 723 65

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  ::es

Per cent of loss
Amount of loss to claims

If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims

Total claims. . . .

970 454 28 970 454 28 970 454 28 100%

24 972 28 9 239 74 9 259 74 4
37/0

995 426 56
' 77 9‘ 7 4 9e:4/

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .Too. much. C.OttOrttrtl.t.iQ17,.
paper.

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  'les 

If so, state what industry or type of agriculture  Almost ey.olus ively oil field promotion 

paper. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Immediately after opening in 1920.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

100% assessment levied within about thrity days after suspension. 445 785 44
of it collected.

No evidence of any assessment before  suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

d State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

4C
Name of State

1. Name of bank Guaranty tate Bank,  Town or City  Br eckenridEe  County Stephens 

2. Date organizedJuly 12,1918  Date suspended  Ear eh  ...6 1921Population of town or city*.-1-5_000

3. Federal reserve district  11  Member or nonmember of F R System Non 1.1embar

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  I

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  :arch 26,1921.

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  1 753 738 16 

Real estate acquired in satisfaction of debts 60 000 00 

Investments 1 123 2)  79 174 11 

All other resources 395 418 33 

Total resources  _a_  288 330 60 

Capital 300 000D0

Surplus and undivided profits 12 500 00

Deposits:

Due to banks** $ 85 892 92

Demand deposits, including U. S. Govt. deposits 1 635 802 57

Time deposits, including postal savings 27 135 11

Total deposits $ 1 748 830 60

Borrowings from F. R. bank 

Borrowings from other banks 227 000 00

All other liabilities 

Total liabilities 2 288 330 60

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? e s  If so give:

Name of bank by which taken over Breckenridge State Bank, Breckenridz- ,Texr s .

Date taken over 1:1!Thy 1 7,1 921 .

Loss to depositors on:
Amount of loss

Secured claims i:one 

Preferred claims

General claims  u_

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.. ..

Preferred claims...

General claims. . ..

Total claims.. .. '

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Too much concentration 311 Field 
paper.

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture  Oil I, ield paper.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

1007 assessment levied -iithin about thirty days after bank closed.

CLInnot determine if there were any before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

o /National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank__First State Bank, Town or City  Bronte,  County  Coke 

2. Date organized Feby.12,1906  Date suspended Jan,y.11,1922  Population of town or city*  1  000

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Nymber of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No.

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  January 11,1922. Rxaminer's Report.

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 180 477 08

Real estate acquired in satisfaction of debts 4 280 00

Investments 750 00

All other resources 40 499 32

Total resources 226 006 40

Capital 32 000 00

Surplus and undivided profits 3 312 30

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

694 10Total deposits $ 180

Borrowings from F. R. bank 

Borrowings from other banks 10 000 00

All other liabilities 

Total liabilities 226 006 40

7. Has this bank been reopened?  Yes  If so give:

Date of reopening 
January 28,1922

Name under which reopened Guaranty State Bank.

Loss to depositors on:

Secured claims 

Per cent of loss
Amount of loss to claims

Record states that all asseta were sold to and all

Preferred claims.. . deposlts—were—paid_in.full_by L.T.Younghloods 

General claims 

Total None None

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

, Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims . .

Total claims

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended ?  If so, give dates and amounts of all assessments 

No evidence of any assessments*

•

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

\S:( State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

1. Name of bank Brownwood State Bank,  TONVII or City  Brownwood, County  Brown

2. Date organized July 16,1921  Date suspended  June 26,1930  Population of town or city*  15 000 

3. Federal reserve district  11 Member or nonmember of F. R. System Non. illember

• 4. Number of branches operated: In city of parent bank 1;0 ne 

Outside city of parent bank**  ;one 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 1,0

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  June 25,1930. 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  180 519 66

Real estate acquired in satisfaction of debts 2 533 00

Investments 131 
All other resources 31 715 82

Total resources 214 768 48

Capital 50 000 03 

Surplus and undivided profits 15 299 77 

Deposits:

Due to banks** $ S7321

Demand deposits, including U. S. Govt. deposits 94 305 15

Time deposits, including postal savings 2 662 00

Total deposits  $  97 640 36

Borrowings from F. R. bank 

Borrowings from other banks 51 326 35

All other liabilities 

Total liabilities  214 768 48

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims...

General claims . . . .

Total claims. . . .

Statement of claims not yet filed.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture  Far-lingrui stock raisi 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  '-)eoxt in 1921.  

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

Assessment of 100% on sliarehol(ers will be IrsAe. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

c2( State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

1. Name of bank Buffalo State 3s nk,  Town or City  Buffalo County Leon 

2. Date organized No v ,1.906  Date suspended No v .3 , 1924  Population of town or city*  650

3. Federal reserve district  11 Member or nonmember of F. R. System Ofl Member

4. Number of branches operated: In city of parent bank ir one 

Outside city of parent bank**  i;on.e 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  iovember 3,1924.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

583 61$ 134

Investments 894 76

All other resources 39 621 06

Total resources _175 099 43

Capital 35 000 00

Surplus and undivided profits 10 000 00

Deposits:

Due to banks** $ 1 123 11

Demand deposits, including U. S. Govt. deposits 128 976 32

Time deposits, including postal savings 

Total deposits 099 43$ 130

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 175 099 43

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process .of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims . . . .

Total claims. . . .

109 362 70 109 362 70 109 362 70 100%

2 045 39 460 21 460 21 22-1-j;

111 408 09 /:) ' .,:2., — 9 ,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

V

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Almost exclusivelj farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  in 1920. 

•

•

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment made on shareholders within about thrity lays after bank closed.
2 247 11 of it collected.

lannot determine what amount,if any, before suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank luarenty State Bank,

I 69

Name of State

Town or City  Buffalo County  Leon

2. Date organized V'27 1919  Date suspended  Dec.9,1922  Population of town or city*  65 

3. Federal reserve district  11  Member or nonmember of F. R. System lion keraber

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. \Vas this bank a member of a chain or group? If so give the name of the chain or group  None 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 9,1922.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 4 451 99

292 62

54 840 63

$ 59

3 930 00

Investments 

All other resources 56 840 63

Total resources 120 063 25

Capital 20 000 00

Surplus and undivided profits 3 769 30

Deposits:

Due to banks** 131 14

Demand deposits, including U. S. Govt. deposits 76 162 81

Time deposits, including postal savings 

Total deposits 293 95$ 76

Borrowings from F. R. bank 

Borrowings from other banks 20 000 00

All other liabilities 

Total liabilities 120 063 25

7. I-Ias this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . ..

Total claims. . ..

10. Has this bank been finally liquidated? Yes If so give:

37 040 42

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on sliareholder  
Surety ,w)nds

11 500 00
10 000 00

Other collections (explain)  Interests end rents 1 310 21

Total collections 59 850 63

Offsets to claims (loans paid, etc.) $ 10 268 41

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. . . .

Total claims

70 831. 68 70 831 68 70 831 68 100%

2 537 99 1 243 61 1 243 61 49%

73 369 67
1)615-1
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

V

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principalky farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? PS If so, give dates and amounts of all assessments

100; assessment levied within about thirty days after bank closed. ;Al 500 
collected,

Ko way of determining what assessmerits,if any, there were before suspension*

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

.12' State bank
O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank  Citizens State Bank,

Name of State

Town or City  Bullard. County Smith

2. Date organized jany.1711908  Date suspended  SePt.61 1921 Population of town or city*  500

3. Federal reserve district  11 Member or nonmember of F. R. System ion leather

None 4. Number of branches operated: In city of parent bank

Outside city of parent bank**  icione 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  1)10 •

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Se -t ember 6,1921.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 90 531 31 

Real estate acquired in satisfaction of debts 4 620 00 

Investments a  2 136 78 

All other resources 22 391 89 

Total resources 119 679 98 

Capital 20 000 00

Surplus and undivided profits 3 550 00 

Deposits:

Due to banks** $ 4 829

Demand deposits, including U. S. Govt. deposits 19 300

Time deposits, including postal savings 57 000

30

68

00

Total deposits  $  81 129 98

Borrowings from F. R. bank 

Borrowings from other banks 15 000 00

All other liabilities 

Total liabilities 119 679 98

7. if as this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured. claims

Preferred claims..

General claims . .

Total claims....76

57 791 62 57 791 62 57 791 62 100ja

13 537 37 3 366 73 3 336 73 16%

328 99 e. / 1.29 g'e`. /

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Princinelly farmino., considerable cattle

Fl Er

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? About 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100 assessment on shareholders within about thirty days after bank closed.
0 236 04 of it was collected.

Cannot determine if any assessment were made or paid before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

z• National bank

d State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Guaranty State Bank,

Name of State

Town or City  3ur k.eville  County Yev,ton

2. Date organized June 2,1921  Date suspended  June 29,1925  Population of town or city*  800 

3. Federal reserve district  11 Member or nonmember of F. R. System____ROLkera- er

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank** :;one

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  jun e 27,1925

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

18$ 51 259

Investments ‘56 13 708 03

All other resources 16 636 70

Total resources _81 603 91

Capital 10 000 00

Surplus and undivided profits 3 623 36

Deposits:

Due to banks** $ 5 107 54

Demand deposits, including U. S. Govt. deposits 57 815 82

Time deposits, including postal savings 5 044 01

Total deposits 67 967 57

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 13 18

Total liabilities 81 603 91

7. Has this bank been reopened?  Yes  If so give:

Date of reopening 13e - •S 

Name under which reopened The Guaranty State Bank,

Per cent of loss
Loss to depositors on: Anzount of loss to claims

Secured claims None  ione

it It
Preferred claims 

General claims  II It

Total  it it

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims..

General claims. .

Total claims. . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. .

General claims. . . .

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

Solvency restored by shareholders and bank reppened. 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

VState bank

O Trust company

O Stock savings bank

O Iutual savings bank

O Private bank

Name of State

1. Name of bank_Dfitldo Guaranty State Bank,  Town or City  Caddo,  County  S t ePhens

2. Date organized Sept.29,1921  Date suspended Feby.1,1922  Population of town or city*  750

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  February 1,1922.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

918 44$ 175

9 500 00

Investments \

All other resources 63 647 51

Total resources 249 066 05

Capital 25 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 10 495 01

Demand deposits, including Ti. S. Govt. deposits 212 771 04

Time deposits, including postal savings 800 00

Total deposits $ 224 066 05

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 249 066 05

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes

Per cent of loss
Amount of loss to claims

If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims . . .

Total claims. .

192 496 32 192 496 32 192 496 32 1002

4 453 90 1 068 94 1 068 94 24%

196 950 22
/ ?3,6.‘ 5 9e. 3

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) P.O4cArttra:t.iort..o.f'.3-P0,40  to  Q .f .l
operators and promoters.

Primary
cause

Contributing
muse

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Oil field loans 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Immediately after opening in 1921

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments 

100% levied within abut thirty days after closing. ;ii7 953 84 collected.

Cannot determine if there were any assessments before closing.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

rif State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of bank  Cain City State Bank,

1 8,)

Name of State

Town or City  Cain City County  Gillespie

2. Date organized June 28,1917  Date suspended  Y 11'3-927  Population of town or city*  75 

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  January 11,1927.

Loans and discounts:

On real estate 

Other

Total loans and discounts 

Real estate acquired in satisfaction of debts 

27$ 22 247

1 200 00

Investments 

All other resources 8 323 38

Total resources 31 770 65

Capital 10 000 00

Surplus and undivided profits 600 38

Deposits:

Due to banks** $ 129 05

Demand deposits, including U. S. Govt. deposits 17 989 22

Time deposits, including postal savings 1 052 00

Total deposits $ 19 170 27

Borrowings from F. R. bank 

Borrowings from other banks 2 000 00

All other liabilities 

Total liabilities 31 770 65

7. has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

.„
Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. .

Total claims.

10. Has this bank been finally liquidated?  Yes  If so give:

Date liquidation was completed  March 19,1927 

Collections: Assets sold. to R.G.Streigle for cash and. all depositors paid in full.

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims .

Total claims. . .

Not stated 100%
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11: Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . ine.S.E1 Mr.f. i (tient 

l'rimary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Production of sheep.goats,wool and mohair.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Volume of business lacking from the beginning. Trouble with loans began
in 1925.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments

Assets sold and depositors paid in full. 

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

MI State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

1. Name of bank Union State Bank,  Town or City  Calvert  County  Hobert son

2. Date organized Jany •5,1911  Date suspended Jany .20,1927  Population of town or city*  2 500

3. Federal reserve district  11  Member or nonmember of F. R. System 1Ion I.:ember

4. Number of branches operated: In city of parent bank__  Lone

Outside city of parent bank** Lone

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  January 20,1927.

Loans and discounts:

On real estate 

Other 

Total loans and discounts

Real estate acquired in satisfaction of debts 

\5 Investments

All other resources 

Total resources 

Capital 

Surplus and undivided profits

Deposits:

Due to banks**

Demand deposits, including U. S. Govt. deposits  97 992

Time deposits, including postal savings 

Total deposits 

Borrowings from F. R. bank

Borrowings from other banks

All other liabilities

Total liabilities

7. Ilas this bank been reopened? Yes  If so give:

Date of reopening February 10,1927.

Name under which reopened The Citizens State Bank,

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

$ None 

It

01 $ 153 372

903 15

40 792 81

195 067 97

65 000 00

28 031 81

42

42

$ 97 992

4 043 74

 195 067 97

Per cent of loss
to claims

None

It

II II

II I

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

_

Dividends paid froth
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims.

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

V

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Principally cotton farminc,-. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Trouble began in 1921

12, Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  XXX No. If so, give dates and amounts of all assessments 

222%zattistuttatutRattiandatualutItlit

Paid in new capital stock for new bank.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

im State bank

o Trust company

El Stock savings bank

• Mutual savings bank

O Private bank

1. Name of bank_  rst State Bank

Name of State

Terms

I 9:

Town or City  Carbon County  Eastland •

1910 800 2. Date organized  Date suspended 9'16'30  Population of town or city*

3. Federal reserve district  11th Member or nonmember of F. R. System_Fon—Uember

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  
None

5. Was this bank a member of a chain or group? If so give the name of the chain or group io

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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9—6. Condition figures, as of (date*)  16-30

Loans and discounts:

On real estate 

Other 131,482.00 

Total loans and discounts  $ 131,482.00

Real estate acquired in satisfaction of debts 8,586.72

Investments  None

All other resources  23,676.77

Total resources 167,095.49

Capital 

Surplus and undivided profits 

25,000.00

10,516.66

Deposits:

Due to banks** None 

Demand deposits, including U. S. Govt. deposits 92,354.29

Time deposits, including postal savings 5,838.78

Total deposits $ 98,193.08

Borrowings from F. R. bank None

Borrowings from other banks 30,000.00

All other liabilities 3,385.76

Total liabilities 167,095.49

No
7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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NoS. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  
Yes If so give payments to date:

(Amounts in dollars)

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims. . . .

Total claims. . . .

• • • • i

No10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims .

Total claims

-
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 
Cotton farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1926 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

50 per cent assessment Nov. 29, 1927

100 per cent assessment now in process of collection.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Vc State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank____geleste State Bank,

Name of State

Town or City  Celeste  County  Hunt

2. Date organized Aug • 25,1905  Date suspended  Dec.16,1926  Population of town or city*  1  300

11 3. Federal reserve district Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 15,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

958 32$ 148

Investments 

All other resources 38 022 02

Total resources 186 980 34

Capital 30 000 00

Surplus and undivided profits 25 858 28

Deposits:

Due to banks** $ 1 016 47

Demand deposits, including If. S. Govt. deposits 97 105 59

Time deposits, including postal savings 500 00

Total deposits 98 622 06

Borrowings from F. R. bank 

Borrowings from other banks 32 500 00

All other liabilities 

Total liabilities 186 980 34

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
mmizty fund
BOND

Total payments
Per cent of payments

to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims....120

•

120 418 30 15 654 37 12 932 92 28 587 29 23.74%

418 30

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

•

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Princirally cotton farming. 

•

•

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% levied within about thirty days after bank closed. $2 000 of it collected.

Cannot determine what assessments if any,were made prior to suspension.

Digitized for FRASER 
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

,Vational bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First State Bank

Name of State

a

f

Town or City  Cherokee, County San Saba

2. Date organizedJuly 6,1915  Date suspended No v .1,1924  Population of town or city*  250

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  November 21,1924

Loans and discounts:

On real estate 

Other 

Total loans and discounts 44 285 04

Real estate acquired in satisfaction of debts 20 855 36

Investments , 1 715 00

All other resources 42 910 28

Total resources 109 755 68

Capital 15 000 00

Surplus and undivided profits 

Deposits:

Due to banks** 

705 78

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 68

Borrowings from F. R. bank 

Borrowings from other banks 15 000 00

All other liabilities 9 999 90

Total liabilities 109 755 68

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims . . .

76 018 54 76 018 54 76 018 54 100%

12 050 89 2 169 16 2 169 16 18%

88 069 43 ri i S. ", r

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  
Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yea  If so, give dates and amounts of all assessments 

Assessment levied within about thirty days after bank closed. $555 32 of it
collected.
No evidence of any other assessments.

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

[I] Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

411, 0)01

IL t

Name of State

1. Name of bank Commercial State Bank Town or City  Ci8C0 County Eastland

2. Date organizeciTuly 14,1922  Date suspended  Nov.1,1926  Population of town or city*  10 000

3. Federal reserve district  11 Member or nonmember of F. R. System_Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

A 2/16 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  November 1,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 5 444 17

410 93

94 966 76

$ 100

32 916 29

Investments 

All other resources 102 530 95

Total resources 235 858 17

Capital 65 000 00

Surplus and undivided profits 18 587 36

Deposits:

Due to banks** $ 451 99

Demand deposits, including U. S. Govt. deposits 151 691 77

Time deposits, including postal savings 127 05

Total deposits $ 152 270 81

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 235 858 17

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank'   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yea  If so give payments to date:

(Amounts in. dollars)

Claims allowed
Dividends paid from

collections
Payments froni
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims . .

Total claims. . .

133 266 69 133 266 69 133 266 69 100%

5 167 58 1 291 89 1 291 89 25%

138 434

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . C.oace.atratioa. .Oil . loom 

Primary
cause

Contributing
cause

X

•

•
Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principally oil field workers and promoters.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1923 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 42 500 
of it collected.

Not able to determine if there were any assessments before bank closed.
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank______GUarantY State 4 11-44 

Name of State

Town or City  Cleburne, County Johnson

2. Date organized April 14,1922  Date suspended  April 4,1923  Population of town or city*  12 000

3. Federal reserve district  11 Member or nonmember of F. R. System_ Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  April 4,1923

Loans and discounts:

On real estate 

Other 

Total loans and discounts

Real estate acquired in satisfaction of debts

Investments 6

All other resources

Capital

Total resources

11

\ 

 $ 553 724

3 305 00

146 653 12

 227 086 21

930 768 44

 100 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 27 000 53

Demand deposits, including U. S. Govt. deposits 665 951 26

Time deposits, including postal savings 62 816 65

Total deposits 

Borrowings from F. R. bank 

$ 755 768 44

Borrowings from other banks 

All other liabilities 

Total liabilities 

75 000 00

930 768 44

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims

Total claims. . . .

432 615 59 432 615 59 432 615 59 100%

76 671 28 31 435 22 31. 435 22 41%

509 286 87
-fr'‘ 0.5i Q/' i

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Loss el due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes  

If so, state what industry or type of agriculture Principally cotton farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion ? Trouble began immediately after bank opened.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days alter ban closed. $2 637 62
of it was collected.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Alutual savings bank

O Private bank

1. Name of bank Cleveland State Bank,

Name of State

Town or City Cleveland  County Liberty

2. Date organized Feby.15,1909  Date suspended  Nov.,24,1925  Population of town or city*  1 000

3. Federal reserve district  11  Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory. .

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  November 23,1925. 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments "k‘
All other resources 

Total resources 

Capital 

Surplus and undivided profits

Deposits:

Due to banks** $ 1 348

Demand deposits, including U. S. Govt. deposits 203 927

Time deposits, including postal savings 5 121

Total deposits

Borrowings from F. R. bank

Borrowings from other banks

All other liabilities

Total liabilities

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

71

10

$ 207 455

18 709 03

4 037 34

86 585 15

316 787 23

60 000 00

21 390 14

09

65

34

 $ 210 397

25 000 00

 316 787 23

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims....44

Total claims

209 235 71 209 235 71 209 235 71 100%

228 94 17 691 57 17 691 57 40%

253 464 65
I tS

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principally cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yee  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 0 612 82
of it collected.

Zannot determine of there were any a8se8sments before suspension.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

A,eJ44
/t-t-frfre7

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

4

Type of bank reported—check
appropriate one of the following

O National bank

Ig State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

Name of State
Texa.s

F I: M State Bank Conroe County  Montgomery1. Name of bank__ Town or City 

6-1-20 10-17-30 4000 2. Date organized  Date suspended  Population of town or city*

3. Federal reserve district  11th  Member or nonmember of F R. System Non—Member

4. Number of branches operated: In city of parent bank None 

None
Outside city of parent bank** 

"Was this bank a member of a chain or group? If so give the name of the chain or group  None

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  10-17-30

Loans and discounts:

On real estate 

Other 146,844.27 

Total loans and discounts  $  146,844.27 

Real estate acquired in satisfaction of debts  4,331.50.

Investments  92,316.18

All other resources  52,514.07

Total resources  
296,036.02

Capital 

Surplus and undivided profits 

Deposits:

Due to banks**

31,351.77

  $  5,166.13

Demand deposits, including If. S. Govt. deposits 216,184.43 

Time deposits, including postal savings  3,333.69

Total deposits  $ 224,684.25

Borrowings from F. R. bank 

Borrowings from other banks 40,000.00

All other liabilities 

Total liabilities 296,036.02

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims •

Secured claims  $ 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?  NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

Per cent of loss
Amount of loss to claims

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims . . .

Total claims. . .

1539.54 1084.35

207,390.53 20%

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Cotton farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

Not determinable
sion ? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100 per cent assessment now in process of collection. 

•

•
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FEDERAL RESERVE COMMIWEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or pen-nanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

RJ State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

; 95
Name of State

1. Name of bank a,e  r].....JE  Town or City  Countyj 

2. Date organized

3. Federal reserve district 1/

Date suspended /6 -/7 Population of town or city*  a-171 7 -5-

Member or nonmember of F. R Syste-,

4. Number of branches operated: In city of parent bank 0 

Outside city of parent bank**  0 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  )1-4

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) If

Loans and discounts: 

.310 AUCL-71--

On real estate 

Other 

Total loans and discounts•  $  / 7 7, art° 

Real estate acquired in satisfaction of debts 

Investments -1 0 av-o  411
All other resources 4'(0 C*17-0 

Total resources V-91 6—(70 

Capital / TOTO 

Surplus and undivided profits a-01D 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $ .5; MO 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 1 3, Vro 
Total liabilities Gin) 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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•

8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

• General claims 

Total 

9. Is this bank still in process of liquidation?

Per cent of loss
Amount of loss to claims

/
°- If so give payments to date:

(mounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . . 

General claims. . . .

Total claims. .

.li 1 •/

10. Has this bank been finally liquidated?

Date liquidation was completed

  If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims

Total claims. . . .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .4..)-0--W'-uo.vv34,04,

Primary
;. cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  gt-i) d 4..../  If so, give dates and amounts of all assessments 

•

S
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

0 Private bank

Name of State

1. Name of bank State Bank of Cookville,  Town or City  Cookville, County  
Titus

2. Date organized Sept.27,1909  Date suspended  Oct.29,1924 Population of town or city* 400 

3. Federal reserve district  11 N 0 n Member or nonmember of F. R. System_  
kember

4. Number of branches operated: In city of parent bank No ne 

Outside city of parent bank**  one 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  October 29,1924.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

317 25$ 98

6 872 67

Investments 

All other resources 39 477 47

Total resources 144 667 39

Capital 25 000 00

Surplus and undivided profits 7 967 47

Deposits:

Due to banks** $ 11 419 08

Demand deposits, including U. S. Govt. deposits 99 583 39

Time deposits, including postal savings 

Total deposits 002 47$ 111

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 701 45

Total liabilities 144 667 39

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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S. lias this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims...92

General claims . . .

Total claims. . . .

272 28 92 272 28 92 272 28 100%

352 44 66 96 56 96 19%

92 624 72
12 237 '

z

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. .

Total claims. . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principally cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Trouble began in 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes  If so, give dates and amounts of all assessments 

10e, assessment on shareholders was mpde within about thirty dava_after bank 
closed. 05 512 49 of it was collected.

Cannot determine of any assealments were made before_mapension. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

SZ State bank
Trust company

O Stock savings bank

• Mutual savings bank

O Private bank

1. Name of bank_CooDer State Bank,

A

Name of State

Town or City  Cooper County  Delta

2. Date organized 0 o t .17,1.925 Population of town or city*Date suspended  Jany.19,1927 3000 

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No. 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  January 1891927

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

579 3896

8 183 13

Investments 1 280 00

All other resources 39 457 03

Total resources 145 499 54

Capital 40 000 00

Surplus and undivided profits 790 30

Deposits:

Due to banks** $ 1 798 24

Demand deposits, including U. S. Govt. deposits 70 411 02

Time deposits, including postal savings 617 50

Total deposits $ 72 826 76

Borrowings from F. R. bank 

Borrowings from other banks 27 370 60

All other liabilities 4 511 88

Total liabilities 145 499 54

7. Has this bank been reopened?  Yes  If so give:

Date of reopening April 19.1927. 

Name under which reopened The Cooper State Bank,

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss
Per cent of loss

to claims

None None

ft ft

ft It

ft ft

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.

General claims. . .

Total claims. . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

. From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims

Total claims

_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture)  Yes 

If so, state what industry or type of agriculture Principally cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1926. 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

New capital paid in for new bank.

Cannot determine if any assessments were made before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

V( State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

143
Name of State

1. Name of bank The  Cooper State Bank,  Town or City Cooper  County Delta 

2. Date organized Apil 29,1927  Date suspended  Oct.30,1928  Population of town or city*  3 000

3. Federal reserve district  11 Member or nonmember of F. R. System_Non Member

4. Number of branches operated: In city of parent bank None 

Outside city Of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  October .29,1928.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

19$ 33 749

6 763 00

Investments 126 00

All other resources 37 456 99

Total resources 78 092 18

Capital 25 000 00

Surplus and undivided profits 852 26

Deposits:

Due to banks** $ 2 759 15

Demand deposits, including U. S. Govt. deposits 33 143 80

Time deposits, including postal savings 500 00

Total deposits $ 36 402 95

Borrowings from F. R. bank 

Borrowings from other banks 11 500 00

All other liabilities 4 336 97

Total liabilities _78_092 18

7. I-las this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims . . . .

Total claims . . . .

32 211 58 6 442 31 6 442 31 20%

32 211 R8

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) ...

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Farming, cotton principally. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? This bank succeeded to the business of the Cooper State Bank, and the
trouble started in the old bank.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed.

opnnot determined if there_any assessments prior to sup_pension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

EI National bank

V/ State bank

p Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank__C it izena State Bank,

147
Name of State

Town or City Copeville , County  Collin

2. Date organized Sept .24,1907  Date suspended  Feby .13,1929  Population of town or city*  240 

3. Federal reserve district  11  Member or nonmember of F R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  February 13,1929

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

00$ 21 640

1 920 72

Investments 82 40

All other resources 28 124 71

Total resources 51 768 83

Capital 10 000 00

Surplus and undivided profits 878 56

Deposits:

Due to banks** 16 00

Demand deposits, including U. S. Govt. deposits 20 874 27

Time deposits, including postal savings 20 000 00

Total deposits $ 40 890 27

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 51 768 83

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank'   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Antolini of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims. . . .

Total claims. . . .

40 300 00 28 210 00 28 210 00 70%

40 300 00

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1925 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessmentc

100% assessment levied within about thirty days after the bank closed.

Cannot determined if there were any assessments before closig. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

Di Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

First Guaranty State Bank, Crystal Falls  County Stephen 1. Name of bank Town or City

19202. Date organizedAug • 31 2  Date suspended  0 et.3.1,1921  Population of town or city*  150 

3. Federal reserve district  11  Member or nonmember of F. R. System_ Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  NO 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  October 11,1921.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

17$ 73 090

Investments 

All other resources 20 632 28

Total resources 93 722 45

Capital 25 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 1 953 61

Demand deposits, including U. S. Govt. deposits 63 702 21

Time deposits, including postal savings 466 63

Total deposits $ 66 122 45

Borrowings from F. R. bank 

Borrowings from other banks 2 600 00

All other liabilities 

Total liabilities 93 722 45

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims

Preferred claims 

Per cent of loss
Amount of loss to claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. .

Total claims....53

51 707 44 51 707 44 51 707 44 100%

1 917 31 498 50 498 50 26%

624 75 g.2 2

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
http://fraser.stlouisfed.org 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . .Conaentrat ion. .Qf creel t. .tc) 
workers and promoters.

oil field

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principally oil field promoters 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Immediately after bank opened

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 011 569 50
of it collected.

Cannot determine of there were any other assessments before suspension.

•

•

Digitized for FRASER 
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

7

Name of State

1. Name of bank First State Bank, Town or City  De Leon County  Comanche

2. Date organized April 22.1919  Date suspended  Nov.17,1921  population of town or city*  3 WO

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank** None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  November. 16,1921

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

91$ 207 035

712 90

Investments t 3 607 67

All other resources 40 758 89

Total resources 252 115 37

Capital 70 000 00

Surplus and undivided profits 1 000 00

Deposits:

Due to banks** $ 7 284 39

Demand deposits, including U. S. Govt. deposits 129 221 07

Time deposits, including postal savings 

Total deposits 46$ 136 505

Borrowings from F. R. bank 

Borrowings from other banks 39 709 91

All other liabilities 4 900 00

Total liabilities 252 115 37

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims....

Total claims....138

100%114 642 89 114 642 89 114 642 89

23 474 49 2 254 61 2 254 61 9.(0 15%

117 38 /1 /: k 9 g" .4

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims

_

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .Con.gentr.at ion, .Q 11. fi010..19€4114 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Oil field operators and promoters 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Immediately after opening in 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 416 CGO 00
of it collected.

Cannot determine if there were any assessments before suscenalon.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

11Li State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank security State Bank,

Name of State

Town or City  Denison County Graysori

2. Date organized Feby.24,1920  Date suspended No v .1,1926 20 000Population of town or city* 

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  October 30,1926,

Loans and discounts:

On real estate 

Other 

Total loans and discounts

Real estate acquired in satisfaction of debts

Investments

All other resources

Total resources

Capital

Surplus and undivided profits

Deposits:

Due to banks** $ 180

Demand deposits, including U. S. Govt. deposits  167 340

Time deposits, including postal savings 

Total deposits 

Borrowings from F. R. bank

Borrowings from other banks

All other liabilities

Total liabilities

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

„3

91

74

 $ 189 137

35 598 86

100 00

61 084 23

 288 921 00

50 000 00

37 461 07

31

57

167 521

33 938 62

 288 921 00

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...
Savings Dep'r
General claims . .

Total claims..

55
159

586
702

81
21

45
34

114
767

25
17

45
34

114
767

25
17

81.12%
21.77

215 289 02

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections •
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims.

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Principally cotton fanning 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1923 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment leived within about thirty days after bank closed. $15 950 00
of it collected.

Cannot determine, if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

State bank

• Trust company

• Stock savings bank

• Mutual savings bank

O Private bank

1. Name of bank First State Bank,

24

Name of State

Town or City  Deport  County Lamar 

2. Date organized March 12,1909  Date suspended  Jany.3,1927  Population of town or city*  900

3. Federal reserve district  11

4. Number of branches operated: In city of parent bank 

Member or nonmember of F. R. System Non Member

None

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  December 31,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

16$ 271 098

8 780 00

Investments 

All other resources 118 667 85

Total resources 398 546 01

Capital 100 000 00

Surplus and undivided profits 20 292 93

Deposits:

Due to banks** $ 5 397 13

Demand deposits, including U. S. Govt. deposits 125 924 98

Time deposits, including postal savings 38 930 97

Total deposits $ 170 253 08

Borrowings from F. R. bank 

Borrowings from other banks 68 000 00

All other liabilities 40 000 00

Total liabilities 398 546 01

7. Has this bank been reopened?  Yes  If so give:

Date of reopening April 27,1927 

Name under which reopened Deport State Bank, Deport,Texas.

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims None None

tt tt
Preferred claims 

General claims  rt

Total  tr

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims...

General claims. . ..

Total claims. . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Almost exclusively cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion ?  1924 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments

100% assessment levied within about thirty days after bank closed. Cannot
determine if there were any assessments before suspension. Shareholders paid
in a new capital for the new bank.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

'V State bank

• Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank De ademona State Bank & Tr .00 'Town or City  Desdemona  County  Eastland.

2. Date organized Sept .16,1919  Date suspended  July 201921 Population of town or city*  3 000

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or.estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  July 20,1921

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

64$ 348 866

46 032 14

Investments 17 538 00

All other resources 91 533 19

Total resources 503 969 97

Capital 150 000 00

Surplus and undivided profits 7 885 76

Deposits:

Due to banks** $ 13 931 22

Demand deposits, including IJ. S. Govt. deposits 297 627 99

Time deposits, including postal savings 
25 000 00

Total deposits $ 336 559 21

Borrowings from F. R. bank 

Borrowings from other banks 9 525 00

All other liabilities 

Total liabilities 503 969 97

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims.

General claims . . .

Total claims . .

296 747 86. 296 747 86 296 747 86 100%

21 856 71 10 108 72 10 108 72 460

317 604 57 $ C gr;7 94

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims .

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Concentration of credit to Oil Field 
workers and promoters.

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Wildcat oil field promoters. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  
Shortly after opening,early part of 1920.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes
If so, give dates and amounts of all assessments 

100% assessment levied within abDut thirty days after bank closed. 442 818 04
of it collected.

Cannot determine of there were an. assessments before suspension.

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Si State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

Name of State

1. Name of bank___IinLtGi, er._,nt,X_atlile_31113-k4Town or City  Desdemona County  Eastland.

2. Date organized April 22,1919  Date suspended  JalY 201921 Population of town or city*  3 000

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  July 20,1921.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

072 17$ 161

Investments 653 65

All other resources 21 832 55

Total resources 183 558 37

Capital 25 000 00

Surplus and undivided profits 2 500 00

Deposits:

Due to banks** $ 38 918 31

Demand deposits, including U. S. Govt. deposits 111 665 06

Time deposits, including postal savings 

Total deposits 583 37$ 150

Borrowings from F. R. bank 

Borrowings from other banks 5 475 00

All other liabilities 

Total liabilities 183 558 37

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims.

General claims....40

Total claims....143

103 646 95 103 646 95 103 646 95 100%

206 44 16 484 64 16 484 64 41%

853 39 4 n I 3'_2 e3,‘

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)BX.M3 .Qf . 10.9.4s. .f le.14 !PT./WA ,
and promoters.

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yee 

If so, state what industry or type of agriculture  Oil Field 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Immediately after opening. Latter part of 1919 or first part of 1920.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. $11 500 00
of it collected.

Cannot determine if there were any assessments before suspension. 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

4/State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Detroit State Bank,

Name of State

Town or City  Detroit County  Red River

2. Date organized MAY 13,1907  Date suspended  Jany.30,1924  Population of town or city*  1 000

3. Federal reserve district  11 Member or nonmember of F. R. System _ Non Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  NO 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  January 30,1924

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

75049$ 116

14 801 10

Investments 4 500 00

All other resources 18 378 63

Total resources 153 729 48

Capital 50 000 00

Surplus and undivided profits 1 290 62

Deposits:

Due to banks** $ 642 19

Demand deposits, including U. S. Govt. deposits 84 279 61

Time deposits, including postal savings 6 017 06

Total deposits $ 90 938 86

Borrowings from F. R. bank 

Borrowings from other banks 11 500 00

All other liabilities 

Total liabilities 153 729 48

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank Yes  If so give:

Name of bank by which taken over Guaranty State Bank, Detroit, Texas.

Date taken over March 15, 1924 

Loss to depositors on:
Amount of loss

Secured claims None 

Preferred claims  ft

General claims  ft

Total  if

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

None 

ff

ft

•
Claims allowed

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims. . .

Total claims. . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yea 

If so, state what industry or type of agriculture Cotton farming almost exclusively 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920. 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed.
Cannot determine of there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First  State Bank,

Name of State

Town or City  Dobbin County Montgomery

2. Date organized IVlay 18,1920  Date suspended Fehy.2,1926  Population of town or city*  200

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  January 26,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

529 23$ 76

Investments 1 593 76

All other resources 23 293 96

Total resources 101 416 95

Capital 15 000 00

Surplus and undivided profits 2 821 54

Deposits:

Due to banks** $ 3 972 18

Demand deposits, including U. S. Govt. deposits 59 753 16

Time deposits, including postal savings 503 06

Total deposits 64 228 40

Borrowings from F. R. bank 

Borrowings from other banks 14 557 46

All other liabilities 4 809 55

Total liabilities 101 416 95

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yee

Amount of loss

If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims....14

Total claims . .

63 154 19 154 19 63 154 19 100%

589 25 8 024 08

_3

8 024 08 55%

77 743 44
1 1)1 ri&Z1 cl I'L

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1922

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

• I I " a:

of it collected.

Cannot determine if there were any assessments before suspension.

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

101 State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Guaranty State Bank

Name of State

Town or City  Dodge  County  Walker

2. Date organized Aug.23,1916  Date suspended  Jany .6,1922  Population of town or city*  500 

3. Federal reserve district  11 Member or nontnember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  jF,nuary 6,1922

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

72$ 40 129

Investments 1+0 280 00

All other resources 7 843 94

Total resources _48 253 66

Capital 10 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 177 10

Demand deposits, including U. S. Govt. deposits 30 712 96

Time deposits, including postal savings 

Total deposits 06$ 30 890

Borrowings from F. R. bank 

Borrowings from other banks 5 963 60

All other liabilities 1 400 00

Total liabilities 48 253 66

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims . . . .

Total claims . . .

27 050 65 27 050 65 27 050 65 100%

1 878 95 676 42 676 42 36%

28 929 60 r: 7 ,,z '9',-.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  0/ye M A IV /3 At Ni<

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments

100% assessment levied within about thirty days after bank closed. $3 963 01
of it collected.

Cannot determine if there were any assessments before suspension.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

cd State bank

O Trust company

O Stock savings bank

O Mutual savings bank

El Private bank

1. Name of bank First State Bank,

2. Date organized Aug . 7,1909

3. Federal reserve district  11

Name of of State

Town or City  Donna  County  Hidalgo

Date suspended  March  14,1921-Population of town or city*  2 000

Member or nonmember of F. R. System Non Member

None4. Number of branches operated: In city of parent bank_

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  March 14,1921. 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $ 283 559 47

Real estate acquired in satisfaction of debts 2 134 00

Investments Rs-(A G\  14 999 89

All other resources 37 837 09

Total resources 338 530 45

Capital 40 030 00

Surplus and undivided profits 14 428 25

Deposits:

Due to banks** $ 31 605 52

Demand deposits, including U. S. Govt. deposits 111 030 47

Time deposits, including postal savings 20 129 00

Total deposits  $  162 764 99

Borrowings from F. R. bank 

Borrowings from other banks 121 337 21

All other liabilities 

Total liabilities 338 530 45

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims

Total claims. . . .

94 746 05 94 746 05 94 746 05 100%

94 746 05 i61,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Unusually large amount of second and
third lien real estate notes. Land

agents' promotion paper.

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Real estate promotion schemes. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1917 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yea  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed.

Cannot determine if there were any assessments before suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

c( State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First State Bank,

179
Name of State

Toi,vn or City  Douglasville,  County  Cass

2. Date organized April 24,1918llate suspended  Jany • 22,1925  Population of town or city*  250

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent baffle__  None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No.

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  .Tanuary 20,1925.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

16$ 4 485

30 225 08

Investments 1 835 05

All other resources 12 231 08

Total resources A8 776 37

Capital 15 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 3 210 09

Demand deposits, including U. S. Govt. deposits 19 167 39

Time deposits, including postal savings 

Total deposits 48$ 22 377

Borrowings from F. R. bank 

Borrowings from other banks 7 400 00

All other liabilities 3 998 89

Total liabilities 48 776 37

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated' Yes If so give:

Date liquidation was completed

Collections:

From liquidation of assets 6 096 98

From assessments on shareholders 7 293 27

Other collections (explain)  Interest and. rents 311 34

Total collections 13 701 59  

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

20 111 57 20 111 57 20 111 57 100%

2 001 76 800 70 800 70 -40%

22 113 33 7 I .x] 94.1>
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture' 

If so, state what industry or type of agriculture  Assets consisted chiefly of real estate 

taken for debt.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1922 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 

Cannot determine if there were any assessments before suspension. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

State bank

11 Trust company

0 Stock savings bank

0 Mutual savings bank

El Private bank

Name of State

1. Name of bank Security State Bank & Tr .Co.  •cown or City  Eastland  County  Eastland. 

2. Date organized Nov.23,1920  Date suspended  Aug.3,1921  Population of town or city*  9 400 

3. Federal reserve district  11  Member or nonmember of F. R. System 'on Member_

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank** 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  August 2,1921.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

276 10

),&\

$ 1 168

12 910 00

69 085 17

339 442 24

1 589 693 51

Capital 150 000 00

Surplus and undivided profits 10 000 00

Deposits:

Due to banks** $ 68 436 21

Demand deposits, including U. S. Govt. deposits 1 246 198 98

Time deposits, including postal savings 42 32

Total deposits $ 1 314 678 51

Borrowings from F. R. bank 

Borrowings from other banks 115 015 00

All other liabilities 

Total liabilities 1 589 693 51

7. II as this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims..

General claims

Total claims S. 1

586 414 01 588 414 01 588 414 01 100%

638 525 87 156 438 86 156 438 86 244%

226 939 98 7g gss 417

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .QQAP.e.ritrAktiOn. .Qf• 011 . 1.0.400.

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Oil field workers and promoters. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Immediately after opening.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100 assessment levied within about thirty days after bank closed. $22 615 62
of it collected.

Cannot determine if there were any assessments before suspension.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

il State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Citizens State Bank,  El Campo  Wharton1. Name of bank  Town or City County

14,1911 Jany.3,1921. Population of town or city*2. Date organized July  Date suspended 6 000 

3. Federal reserve district  11  Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 31,1920

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

678 24$ 798

8 909 14

Investments 8 000 00

All other resources 19 665 75

Total resources 835 253 13

Capital 100 000 00

Surplus and undivided profits 52 026 44

Deposits:

Due to banks** $ 94 691 46

Demand deposits, including U. S. Govt. deposits 275 610 49

Time deposits, including postal savings 
34 091 80

Total deposits $ 404 393 75

Borrowings from F. R. bank 

Borrowings from other banks 228 402 19

All other liabilities 50 430 75

Total liabilities 835 253 13

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed July 22,1927

Collections:

From liquidation of assets $ 117 015 40

From assessments on shareholders 38 201 54

Other collections (explain)  Not stated 155 216 94

Total collections 310 433 88

Offsets to claims (loans paid, etc.) 8 431 64

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

317 933 80 317 933 80 317 933 80 100%

126 125 57 32 162 02 32 162 02 25e

059 37
,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture  Rice farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

Assessment levied witnin about thirty days after bank closed. 08 201 54 of

it collected.

cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

Name of State

1. Name of bank Merchants & Farmers State Barils„vn or City  Elgin, County  Bastrop 

2. Date organized Jany.1,1910 ,1926 Date suspended Dec.3_ Population of town or city*  2 000 

3. Federal reserve district  11 Nlember or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 2,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 6 820 00

14

189 177 14

$ 195 997

29 142 23

Investments 15 596 92

All other resources 90 606 46

Total resources 331 342 75

Capital 50 000 00

Surplus and undivided profits 64 822 87

Deposits:

Due to banks** $ 8 698 90

Demand deposits, including U. S. Govt. deposits 169 994 53

Time deposits, including postal savings 26 446 45

Total deposits $ 205 139 88

Borrowings from F. R. bank 

Borrowings from other banks 10 500 00

All other liabilities 880 00

Total liabilities 331 342 75

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  Yes  If so give:

Name of bank by which taken over Elgin State Bank,  Elgin, Texas.

Date taken over March 14, 1927 

Loss to depositors on:
Amount of loss

Secured claims None 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

ft

ft

ft

Per cent of loss
to claims

None

tt

tt

tt

Claims allowed

..._.

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cotton Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100"A assessment levied within about thirty days after bank closed. $10 300 00
of it collected.

Not able to determine if there were any assessments before suspension. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

Si State bank

0 Trust company

O Stock savings bank

O Iutual savings bank

O Private bank

I GO
Name of State

1. Name of bank First Guaranty State Bank,  Town or City  Elmo County  Kaufman

2. Date organized Jany.12,1917  Date suspended  Oct .27,1921  Population of town or city*  400

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group NO

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  October 27,1921

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

29$ 47 129

1 000 00

Investments 1 750 00

All other resources 15 298 67

Total resources 65 177 96

Capital 10 000 00

Surplus and undivided profits 2 764 86

Deposits:

Due to banks** $ 1 607 28

Demand deposits, including U. S. Govt. deposits 35 692 74

Time deposits, including postal savings 5 217 00

Total deposits $ 42 517 02

Borrowings from F. R. bank 

Borrowings from other banks 8 146 08

All other liabilities 1 750 00

Total liabilities 65 177 96

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated?

Date liquidation was completed

Yes If so give:

August 5,1927

Collections:

From liquidation of assets $ 17 781 90

From assessments on shareholders 5 479 35

Other collections (explain)  Interest and rents 1 872 04

Total collections 25 133 29

Offsets to claims (loans paid, etc.) $ 1 953 84

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims

Total claims

iv,
13 290 12 15 290 12 15 290 12 100%

17 523 52 7 535 11 7 535 11 43%

32 813 64 .Z,
)
R.)
'
5,a,3 41. (.,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Cotton Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

ebank suspended?  Ys  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 0 479 35
of it collected.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank

E] Trust company

El Stock savings bank

El Mutual savings bank

LI Private bank

89

Name of State

1. Name of bank First Guaranty State Bank,  Town or City  Era  County  Cooke

2. Date organized Feby.13 1918  Date suspended  Dec.24,1925  Population of town or city*  250

3. Federal reserve district  11  Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 24,1925

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

52$ 31 279

Investments 

All other resources 19 766 83

Total resources 51 046 35

Capital 10 000 00

Surplus and undivided profits 1 157 27

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 38 389 08

Time deposits, including postal savings 

Total deposits 08$ 38 389

Borrowings from F. R. bank 

Borrowings from other banks 1 500 00

All other liabilities 

Total liabilities 51 046 35

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims . . .

Total claims . . .

33 626 89 33 626 89 33 626 89 100%

6 647 66 2 825 24 2 825 24 42e

40 274 55 L3L 14.-6A.13 7615

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Principally cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yea If so, give dates and amounts of all assessments

100% assessment levied within about thirty days after bank closed. $3 438 98
of it collected.

Cannot determine if there were any assessments before suspension.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

izl State bank

E] Trust company

1::] Stock savings bank

EJ Mutual savings bank

O Private bank

1. Name of bank Texas State Bank,

2. Date organized No v . 7,1910

3. Federal reserve district  11

Name of State

Town or City  Farwell County  Parmer

Date suspended __ liraY 14 19 2IPopulation of town or city*  1 000

Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank__ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  May,14,1925

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

37$ 316 430

9 000 00 •

Investments \ 914 09

All other resources 26 347 58

Total resources 352 692 04

Capital 35 000 00

Surplus and undivided profits 678 67

Deposits:

Due to banks** $ 31 300 32

Demand deposits, including U. S. Govt. deposits 186 436 29

Time deposits, including postal savings 
6 989 58

Total deposits $ 224 726 19

Borrowings from F. R. bank 

Borrowings from other banks 92 287 18

All other liabilities 

Total liabilities 352 692 04

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

..._

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .  

Preferred claims

General claims. . . .

Total claims . . .

131 216 60 131 216 60 131 216 60 100%

9 446 86 944 68 944 68 1070

140 663 46 _k .2 / Z-2- 9..9.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Cattle raising and feeding.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1916

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100 % assessment levied within about thirty days after bank closed. 42 200 00
of it collected.

Cannot determine if there were any assessments before suspension.

•

•
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•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

o National bank

Qf State bank

O Trust company

O Stock savings bank

Ej Mutual savings bank

O Private bank

11_0
Name of State

1. Name of bank  Peoples State Bank  Town or City  Floya,  County  Hunt

Oct.20,1926  Population of town or city*  3002. Date organized Aug .4 Date suspended 

3. Federal reserve district  11 Member or nonmember of F. R. System  Non Member

4. Number of branches operated: In city of parent bank_ None

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group NO 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  October 19,1926

Loans and discounts:

On real estate 

Other

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

32$ 61 065

2 410 99

15 544 90

All other resources 21 517 54

Total resources 100 538 75

Capital 15 000 00

Surplus and undivided profits 9 748 20

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 36 890 52

Time deposits, including postal savings 1 800 00

Total deposits $ 38 690 52

Borrowings from F. R. bank 

Borrowings from other banks 37 100 03

All other liabilities 

Total liabilities 100 538 75

7. I-las this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

37 496 39 14 998 55 14 998 55 40%

496 3937

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

I)riniary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes  

If so, state what industry or type of agriculture  Cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 0 350 00
of it collected.

Cannot  tell if there were any assessments before suspension.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[iDiNational bank

State bank

O Trust company

O Stock savings bank

O Iutual savings bank

O Private bank

1. Name of bank Guaranty State Bank,

Name of State

Town or City  Fort Worth  County  Tarrant 

2. Date organized NO v .16,1908  Date suspended  March 16,192population of town or city*  Itoi 000

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was. this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Yarch 16,1925

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

183 82$ 622

55 000 00

7 000 00

All other resources 176 616 47

Total resources 860 800 29

Capital 100 000 00

Surplus and undivided profits 19 529 78

Deposits:

Due to banks** $ 39 087 56

Demand deposits, including U. S. Govt. deposits 643 413 16

Time deposits, including postal savings 8 409 98

Total deposits $ 690 910 70

Borrowings from F. R. bank 

Borrowings from other banks 44 250 00

All other liabilities 6 109 81

Total liabilities 860 800 29

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to clainis

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . .115

Total claims. . .

550 875 33 550 875 33 550 875 33 100%

023 13 85 117 11 85 117 11 74%

665 898 46 •
tit •

- la

10. Has this bank been finally liquidated)   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

*
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Concentration of credit in Automobile
dealers' and automobile finance paper.

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Automobiles 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

J.00% assessment levied within about thirty days after bank closed. 425 800 00
of it collected.

Cannot determine if there were any assessments before suspension.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

o National bank

2( State bank
1:3 Trust company

o Stock savings bank

fl Mutual savings bank

• Private bank

1. Name of bank Security State Bank,

Name of State

Fort Worth Tarrant
Town or City County 

2. Date organized Jan,y•6,1920  Date suspended  Nov. ,9,1922  Population of town or city*  / 006

3. Federal reserve district  11 Member or nonmember of F. R. System  Non Member

4. Number of branches operated: In city of parent bank_ None

Outside city of parent bank**  /Tone

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  November 9,1922.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 3 000 00

551 30

869 551 30

$ 872

6 734 95

Investments 6 350 00

All other resources 136 073 63

Total resources 1 021 709 88

Capital 100 000 00

Surplus and undivided profits 5 000 00

Deposits:

Due to banks** $306 664 11

Demand deposits, including U. S. Govt. deposits 590 319 06

Time deposits, including postal savings 19 630 00

Total deposits $ 916 613 17

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 96 71

Total liabilities 1 021 709 88

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims. . . .

751 666 85 751 666 85 751 666 85 100%

83 204 70 24 129 36 24 129 36 29%

834 873 55 ri 7.' 77c

____

.q.. _

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100')g assessment levied within about thirty days after bank closed. 00 991 60
of it collected.

Cannot determine if there were any assessmEnts before suspension.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

id State bank
O Trust company

O Stock savings bank

O Iutual savings bank

O Private bank

1. Name of bank First State Bank,

I f.3 5
Name of State

a.
Town or City  Francitls  County  Jackson

2. Date organized May 31,1911  Date suspended  11:aY 8,1928  Population of town or city*  300

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member.

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  May 7,1928

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

04

-

$ 6 866

13 391 19

Investments 

All other resources 9 596 35

Total resources 29 853 58

Capital 10 000 00

Surplus and undivided profits 479 27

Deposits:

Due to banks** 51 27

Demand deposits, including U. S. Govt. deposits 19 266 41

Time deposits, including postal savings 56 63

Total deposits $ 19 374 31

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 29 853 58

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .  

Preferred claims

General claims 

Total claims. . .  

17 529 21 4 382 38 4 382 38 25%

17 529 21

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Business not sufficient to operate 

at a profit.

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

•

•

Banking Com:aissioner reports that during the existence of this bank,the
shareholders 'paid in four (4) assessments of 100% each. Dates are not available.
The principal shareholder did not reside in Texas.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Frankston State Bank,

Name of State

Town or City  Frankston County  Anderson

2. Date organized Sept.16,1919  Date suspended  Nov.30 1921  Population of town or city*  1 000

3. Federal reserve district  11 Non MemberMember or nonmember of F R. System

4. Number of branches operated: In city of parent bank__  None 

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  November 30,1921.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 4$ 5 207 63

Real estate acquired in satisfaction of debts 

Investments 794 10

All other resources 13 392 37

Total resources 59 394 10

Capital 20 000 00

Surplus and undivided profits 228 92

Deposits:

Due to banks** $ 436 19

Demand deposits, including U. S. Govt. deposits 30 848 47

Time deposits, including postal savings 

Total deposits 66$ 31 284

Borrowings from F. R. bank 

Borrowings from other banks 7 880 52

All other liabilities 

Total liabilities 59 394 10

7. I-las this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank)   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims..

General claims. . .

Total claims. . .

10. Has this bank been finally liquidated?  Yee  If so give:

Date liquidation was completed  August 26,1926 

Collections:

From liquidation of assets $ 10 557 58

From assessments on shareholders 12 295 76

Other collections (explain) 

Total collections 22 853 34

Offsets to claims (loans paid, etc.) $ 1 095 80

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims.

21 835 08 21 835 08 21 835 08 . 1004

516 10 371 59 371 59 72%

22 351 18 D d1„ 19,4,L,r7
1
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. $12 295 76
of it collected.

Cannot tell if there were any assessments before suspension. 

•
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Frisco State Bank,

Name of State

•

Town or City  Frisco  County Collin

2. Date organized Sept.26,1910  Date suspended  Nov.25,1927  Population of town or city*  750

3. Federal reserve district  11 Member or nonmember of F R System  Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  November 25,1927

Loans and discounts:

On real estate 

Other

Total loans and discounts $ 278 335 89

Real estate acquired in satisfaction of debts 7 500 00

Investments 

All other resources 59 469 42

Total resources 361 855 31

Capital 

Surplus and undivided profits 

Deposits:

35 000 00

27 792 85

Due to banks** $ 5 420 12

Demand deposits, including U. S. Govt. deposits 193 055 99

Time deposits, including postal savings 32 428 72

Total deposits $ 230 904 83

Borrowings from F. R. bank 

Borrowings from other banks 57 707 63

All other liabilities 10 450 00

Total liabilities 361 855 31

7. Has this bank been reopened?  Yea  If so give:

Date of reopening February 22,1928 

Name under which reopened Planters State Bank, Frisco,Texas.

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  None  None

Preferred claims  ft ft

General claims  ft tt

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . ..

Total claims.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred clairias

General claims. . ..

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cotton Farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied about thirty days after bank closed.

Cannot determine if there were any assessments before suspension.

Shareholders paid in capital for new bank.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

'V State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

1. Name of ban Planters State Bank,

139
Name of State

Town or City  Frisco County Collin

2. Date organized Feby.3,1928  Date suspended Nov. ,13,1928  Population of town or city*  750

3. Federal reserve district  11  lember or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  November 13,1928.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

595 85$ 194

'7 500 00

Investments 7 550 00

All other resources 51 055 04

Total resources 260 700 89

Capital 35 000 00

Surplus and undivided profits 16 758 76

Deposits:

Due to banks** $ 2 153 05

Demand deposits, including U. S. Govt. deposits 175 450 14

Time deposits, including postal savings 14 538 55

Total deposits $ 192 161 74

Borrowings from F. R. bank 

Borrowings from other banks 9 350 39

All other liabilities 7 430 00

Total liabilities 260 700 89

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yee  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims....177

Total claims. . .

607 32 53 282 19 53 282 19 30%

177 607 32

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . t enia e. from. Etrede.ges PX. .1704ik

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes 

If so, state what industry or type of agriculture Cotton farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Trouble came over from predecessor bank and was in this bank on date
it opened.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied in-about thirty days after the bank closed.

Cannot determine if there were any assessments before suspension. 

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

NO' State bank

El Trust company

El Stock savings bank

O Mutual savings bank

1:1 Private bank

1. Name of bank Guaranty State Bank.

Name of State

Town or City  Fulbright County  Red. River

2. Date organized March 31,1913  Date suspended  Dec.29,1926  Population of town or city*  500

3. Federal reserve district  11 Member or nonmember of F. R. System  Non Member_

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No . 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  December 29,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

77$ 49 416

13 616 52

Investments 325 00

All other resources 12 515 03

Total resources 75 873 32

Capital 30 000 00

Surplus and undivided profits 2 102 93

Deposits:

Due to banks** $ 2 407 35

Demand deposits, including U. S. Govt. deposits 31 120 26

Time deposits, including postal savings 

Total deposits 61$ 33 527

Borrowings from F. R. bank 

Borrowings from other banks 9 742 78

All other liabilities 500 00

Total liabilities 75 873 32

7. Has this bank been reopened?  Ye  If so give:

Date of reopening March 14,1927 

Name under which reopened Fulbright State Bank, Fulbright, Texas.

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims None  None 

Preferred claims 

General claims 

Total 

it it

ft it

it it

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims

Total claims . . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture  Cotton Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment levied within in about thirty days after bank closed.
Shareholders paid in capital for new bank.

Cannot determine if there were  any assessments before suspension.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

z• National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Guaranty State Bank,

2. Date organize(Pept .2,1913

3. Federal reserve district  11

Town or City  Fulbr izht ,  CountyRed River

Date suspended  May 21,1921  Population of town or city*  500

Member or nonmember of F. R. System__ Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  ?ay 4,1921. Examiner's Report.

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 92 575 05

Real estate acquired in satisfaction of debts 

Investments 

All other resources 9 174 33

Total resources 102 749 88

Capital 
30 000 00

Surplus and undivided profits 5 034 83

Deposits:

Due to banks** $ 658 28

Demand deposits, including U. S. Govt. deposits 38 774 45

Time deposits, including postal savings 

Total deposits $ 39 432 73

Borrowings from F. R. bank 

Borrowings from other banks 28 281 82

All other liabilities 

Total liabilities 102 749 38

7. Has this bank been reopened?  Yes  If so give:

Date of reopening Not available. '/- 2 

Name under which reopened Same name.

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims None  None 

Preferred claims 

General claims 

Total None  None 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?

Amount of loss

If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. .

Total claims. . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cotton farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

No evidence of any assessments. Solvency of bank restores.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

c?( State 

bankx 

State bank

o Trust company

o Stock savings bank

111 Mutual savings bank

• Private bank

1. Name of bank First State Bank,

35

Name of State

Town or City  Garden City  County Glasscock

2. Date organized Jany.1,1910  Date suspended Aug.10,1922  Population of town or city*  200

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank__ None 

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  August 10,1922.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

40$ 30 481

9 700 00

Investments 180 00

All other resources 14 567 37

Total resources 54 928 77

Capital 10 000 00

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 
3 7 578 77

Time deposits, including postal savings 

Total deposits 77$ 37 578

Borrowings from F. R. bank 

Borrowings from other banks 3 000 00

All other liabilities 4 350 00

Total liabilities 54 928 77

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claints

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over  •

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  
Yes If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims . . . .

Total claims. . . .

23 676 50 23 676 50 23 676 50 100%

8 400 69 840 07 840 07 10%

32 077 19 .2)/i) 7 7‘.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cattle 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessiaent levied within about thirty days after bank closed. None of it
collected.

Cannot determine if there were any assessments before suspension.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

e State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First State Bank,

Name of State
Cr

Town or City  Gary  County  Panola 

2. Date organized May 23,1911  Date suspended  Feby.23,1922  Population of town or city*  500 

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  February 23,1922.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

96$ 39 622

Investments 713 02

All other resources 37 933 72

Total resources 78 269 70

Capital 10 000 00

Surplus and undivided profits 14 367 82

Deposits:

Due to banks** $ 4 217 44

Demand deposits, including U. S. Govt. deposits 41 638 65

Time deposits, including postal savings 

Total deposits 09$ 45 856

Borrowings from F. R. bank 

Borrowings from other banks 7 695 79

All other liabilities 350 00

Total liabilities 78 269 70

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Coss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
Amount of loss to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims. .

Total claims. .

10. Has this bank been finally liquidated? Yea If so give:

Date liquidation was completed September 1,1926

Collections:

From liquidation of assets $ 19 461 10

From assessments on shareholders 8 900 00
Surety Bonds, 5 000 00
Other collections (explain)  Interest and. rents 2 604 64

Total collections 35 965 74

Offsets to claims (loans paid, etc.) $ 1 760 10

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

47 719 57 47 719 57 47 719 57 100%

2 529 77 834 82 834 82 33%

4
t+R 5S+.361 611.,,L3

t .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

l'rimary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yee  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 48 900 00 
of it collected.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0/ National bank‘riz 

State bank

O Trust company

O Stock savings bank

El Mutual savings bank

O Private bank

1. Name of bank Golden  State Bank, Town or City  Golden County 

2. Date organized Feby.8,1909  Date suspended  1922  Population of town or city*  75--

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No. 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Jany.16,1922.

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 49 319 73

Real estate acquired in satisfaction of debts 3 420 79

Investments 260 00

All other resources 6 102 81

Total resources 59 103 33

Capital 10 000 00

Surplus and undivided profits 
5 000 00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

516 59Total deposits $ 33

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 586 74

Total liabilities 59 103 33

7. ilas this bank been reopened?  Yes  If so give:

Date of reopening March 15,1922

Name under which reopened Guaranty State Bank,

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total None  None

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?

Amount of loss

If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General General claims

Total claims

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

No records of any assessments.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

V/ State bank

O Trust company

O Stock savings bank

O Mutual savings bank

E:1 Private bank

1. Name of banicS_ tate Guaranty Bank, Town or City  Goose Creek  County Harris

2. Date organized April 14,1924  Date suspended  MaY 17,1926  Population of town or city*  17  000

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank** None

NoS. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  May 15,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts

Investments

All other resources 

Total resources 

1i

$  191 354 03

19 256 65

67 958 21

278 568 89

Capital 25 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 9 913 96

Demand deposits, including U. S. Govt. deposits 219 562 34

Time deposits, including postal savings 12 389 34

Total deposits 

11 503 25

$  241 865 64

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 200 00

Total liabilities 278 568 89

7. Has this bank been reopened?  Yee  If so give:

Date of reopening June 2,1926.

Name under which reopened Security State Bank, Goose Creek, Texas.

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims None  None 

Preferred claims 

General claims 

Total None    None 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ExCeo.at .44101411t . . fiq14. lgegis

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Oil field workers and speculators

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1924 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

Shareholders paid in capital for new bank.

Cannot determine if there were any assessments before suspension.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

12( State bank

O Trust company

o Stock savings bank

O Mutual savings bank

O Private bank

Name of State

1. Name of bank Farmers State Bank & Tr.Co. Town or City  Gorman,  County Eastland

2. Date organized No v • 18 • 1913  Date suspended  Jany.26,1922  Population of town or city*  2 500

3. Federal reserve district  11 Member or nonmember of F R System_yon Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group N°

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  January 25,1922. 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  288 212 53

Real estate acquired in satisfaction of debts 932 52

Investments \ 0  21 672 16

All other resources 52 485 15

Total resources 363 302 36

Capital 

Surplus and undivided profits 12 980 35 

65 000 00

Deposits:

Due to banks**  $ 3 725 88

Demand deposits, including U. S. Govt. deposits  274 640 29

Time deposits, including postal savings  1 255 84

Total deposits $ 279 622 01

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 5 700 00

Total liabilities 363 302 36

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims

Preferred claims. . .

General claims . . . .

Total claims . . . .

223 739 50 223 739 50 223 739 50 100%

6 283 19 3 015 93 3 015 93 48%

230 022 78 22A 7Si
,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .1cOASS.gullo‘int "Oil Field. Loans" 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yee 

If so, state what industry or type of agriculture Oil Field workers and promoters.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1916

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

‘42r State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Guaranty State Bank, Town or City  atioitem" County  YOPDg

2. Date organized JanY•13,1920  Date suspended  Jany .4,1924  Population of town or city*  4  000

3. Federal reserve district  11 Member or nonmember of F. R. System  Non Member

4. Number of branches operated: In city of parent bank_ None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  January 3,1924 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments ta3 
All other resources 

769 10179

9 470 31

3 366 65 •

61 224 32

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

255 AM 38

25 000 00

Due to banks** $ 4 148 92

Demand deposits, including U. S. Govt. deposits 224 596 39

Time deposits, including postal savings 

Total deposits 745 31$ 228

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 85 07

Total liabilities 253 830 38

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
*• Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Lass to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

187 172 45 187 172 45 187 172 45 100%

2 535 24 1 039 44 1 039 44 41%

189 707 69
. -;)- :2 / i 99, -1-

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Farming and Cattle 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  
Yes 

If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. :HA 391 54
of it collected.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank__ Hunt County State Bank,

124
Name of State

leTown or City  Greenvil  County Hunt

2. Date organized June 1,1922  Date suspended  Nov .18,1926  Population of town or city*  18 000 

3. Federal reserve district  11 Member or nonmetnber of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  November 17,1926

Loans and dtscounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

690 78$ 140

31 496 25

Investments 

All other resources 25 847 27

Total resources _198 034 30

Capital 50 000 00

Surplus and undivided profits 5 002 45

Deposits:

Due to banks** $ 7 602 91

Demand deposits, including U. S. Govt. deposits 110 393 54

Time deposits, including postal savings 

Total deposits 996 45$ 117

Borrowings from F. R. bank 

Borrowings from other banks 15 000 00

All other liabilities 10 035 40

Total liabilities 198 034 30

7. Ilas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
=MOM fund

BOND
Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims...

General claims

Total claims. . . .

26 545 39

71

13 333 75 13 333 75 50.23% 

30%105 449 31 634 91 31 634 91

131 995 10 1-1-4-1 61LE.,LL \-i-, I

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cotton Farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1924 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 

Cannot determine if there were any assessments before stiAppion.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

Vf State bank

0 Trust company

• Stock savings bank

II] Mutual savings bank

O Private bank

1. Name of bank Guaranty state Bank Town or City  Gunter  County  Gray son

2. Date organized March 28,1922  Date suspended  Dec. 192§)opulation of town or city*  600

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 13,1926

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 3 279 33

82

135 010 49

$ 138 289

Investments 

All other resources 22 489 06

Total resources 160 778 88

Capital 20 000 00

Surplus and undivided profits 1 752 47

Deposits:

Due to banks** $ 12 224 33

Demand deposits, including U. S. Govt. deposits 101 978 97

Time deposits, including postal savings 5 135 61

Total deposits $ 119 338 91

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 16 687 50

Total liabilities 160 778 88

7. lIas this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yea  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims. . ..

96 431 23 24 107 81 9 643 12 33 750 93 35%

18 427 03 4 606 75 4 606 75 25%

114 858 26 33,5r1,12 3.3,1+ 

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Cotton Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1924 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes  If so, give dates and amounts of all assessments 

•

100% assessment was levied within about thirty days after bank closed. $ 3 604 32

of it was collected.

Cannot determine if there were any assessments before suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

In State bank

O Trust company

U ] Stock savings bank

fl Mutual savings bank

O Private bank

Name of State Jeas 185

1. Name of bank Xnt; er State •Town or City  Crt.nt er County Grozr son

2. Date organized 1 0-1. 1 —1 
5-•

Date suspended 2-27-22  Population of town or city*  /_) 

3. 3. Federal reserve district  llth  Member or nonmember of F. R. System_ 

4. Number of branches operated: In city of parent bank_ I:010 

Outside city of parent bank**  10:2 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  2 "o 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  2-21-22

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

73,007.27

$ 73,007.27

Investments _1,634.34

All other resources 10,871.69

Total resources 05,513.30

Capital 25,000.00

Surplus and undivided profits 1,735.29

Deposits:

Due to banks** 90.00

Demand deposits, including U. S. Govt. deposits 3434-5.48,

Time deposits, including postal savings 7501, .00

Total deposits $ 36,185.48

Borrowings from F. R. bank 

Borrowings from other banks 20,000.00

All other liabilities 2,592.53

Total liabilities 85,513.30

7. lias this bank been reopened?  _,-...) If so give:

Date of reopening 3-27-22 

Name under which reopened Guaranty State Bank

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims -Zone

Preferred claims None 

General claims None 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  es 

If so, state what industry or type of agriculture Cot tn arxnii 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  140  If so, give dates and amounts of all assessments 

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

• Trust company

0 Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of bank__Farmers 8c Merchants St.Bank.  •rown or City  Gust me County  Comanche

2. Date organized Apr1.5,1907  Date suspended  Apr1.24,1922  Population of town or city*  700

3. Federal reserve district  11 Member or nonmember of F. R. System_Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank** None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

/
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6. Condition figures, as of (date*)  November 22,1922.

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

263 29$ 125

4 235 80

Investments 261 00

All other resources 19 736 37

Total resources 149 496 46

Capital 20 000 00

Surplus and undivided profits 14 225 83

Deposits:

Due to banks** $ 1 094 43

Demand deposits, including U. S. Govt. deposits 58 176 20

Time deposits, including postal savings 
1 000 00

Total deposits $ 60 270 63

Borrowings from F. R. bank 

Borrowings from other banks 55 000 00

All other liabilities 

Total liabilities 149 496 46

7. I-las this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims. . . .

Total claims. . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed July 15,1927

Collections:

From liquidation of assets $ 12 982 51

From assessments on shareholders 2 080 00

Other collections (explain)  Interest ,Rents Etc. 5 322 51

Total collections _20_3E5 02

Offsets to claims (loans paid, etc.) $ 881 84

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections

,

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims .50

Total claims

b4 557 15 54 557 15 54 557 15 100%

680 49 2 534 02 2 534 02 5%

105 237 64 1. 17 ,51-1-.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

• Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Oil Field. loans. 

I'rimary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture  Oil field workers and promoters.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1919 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thttty days after bank closed. $2 080 00
it was collected.

Cannot determine if there were any assessments before suspension. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

id State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Hagerman State Bank, Town or City  Hagerman County Grayson

2. Date organized Sept .7,1912  Date suspended  Jany.10 ,l92 ?Population of town or city*  300

3. Federal reserve district  11  Member or nonmember of F. R. System  Non Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No . 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)

Loans and discounts:

Jaw.tary 8 , 1927

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

21$ 18 095

6 379 00

Investments 

All other resources 20 483 77

Total resources 44 957 98

Capital 12 500 00

Surplus and undivided profits 1 084 15

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 29 423 83

Time deposits, including postal savings 150 00

Total deposits $ 29 573 83

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 1 800 00

Total liabilities 44 957 98

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. . ..

Total claims. . ..

10. Has this bank been finally liquidated?  Yes  If so give:

Date liquidation was completed  Ju.ne 13,1927 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections  Cannot determine from records available.

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
xxxxxxxfund
Bond

Total payments
Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims . . . .

Total claims. . . .

29 429 23 29 429 23 29 429 23 100%

29 429 23
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution. (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Cotton Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment was levied within ab.:AA.t thirty days after bank closed.

Cannot determine if any assessments were made before suspension.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

‘C2( State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First  State Bank, Town or City  Hallettsville County  Lavaca 

2. Date organized Aug.25,1916  Date suspendedlept .8 , 1928  Population of town or city*  2 000

3. Federal reserve district  11  Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  Yes. 

elhausen-Drisco11 chain of bank, principal bank being Yoakwn State Bank,Yoakum
Texas.

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  September 8,1928

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

68$ 316 500

32 143 88

Investments 55 550 00

All other resources 261 320 47

Total resources 665 515 03

Capital 50 000 00

Surplus and undivided profits 11 685 83

Deposits:

Due to banks** 2 513 21

Demand deposits, including U. S. Govt. deposits 402 213 73

Time deposits, including postal savings 144 090 81

Total deposits $ 548 817 75

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 55 011 45

Total liabilities 665 515 03

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims  $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims . . . .

Total claims. . .

494 562 32 306 628 63 306 628 63 62%

562 32494

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) .. .X403cum State Bank, 

Failure of correspondent (Name)  Yoakum, Texas.

Failure of large debtor (Name) 

Other causes, (specify)  Losses in loans place in this bank 
by Welhausen & Deiscoll,the Yoakum State Bank, and
by the interests of Welhausen & Driscoll.

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No. 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed.

Cannot determine if there were any assessments before suspension.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

E] National bank

r] State bank

O Trust company

ri Stock savings bank

• Mutual savings bank

O Private bank

1. Name of bank Har1in7en 3tate 3ank

187
Name of State

TOWIl or City  T1,r1i:__ County  , 

2. Date organized 10-2,3-190 9  Date suspended :3-3-21  Population of town or city*  17 :

3. Federal reserve district  11'6h  Member or nonmember of F. R. System__ 

4. Number of branches operated: In city of parent bank T . oc 

Outside city of parent bank** 'Zone

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 33,599.15

Other 255,116.72

Total loans and discounts 

Real estate acquired in satisfaction of debts 

293,715.87

rone

Investments 23,026.00

All other resources 53,947.37

Total resources 370,689.24

Capital 50,000.00

Surplus and undivided profits 7:3.00

Deposits:

Due to banks** 0,370.50

Demand deposits, including U. S. Govt. deposits 217,149.50

Time deposits, including postal savings 13,429.00

Total deposits 239,249.00

Borrowings from F. R. bank 

Borrowings from other banks 65,000.00

All other liabilities 15,690.24

Total liabilities 370,689.24

7. has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?  Yes  If so give:

Name of bank by which taken over Planters State 7,ank., Tfarlinr:•on, Te..7.as

Date taken over -r• rth. , 1 E21

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims

Total claims. . . .

10. Has this bank been finally liquidated'   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye 3  

If so, state what industry or type of agriculture Citrus Prui t and. T u ck Or O&

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1O

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  0  If so, give dates and amounts of all assessments 

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



k

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 / National bank

State bank

0 Trust company

O Stock savings bank

O 'Mutual savings bank

O Private bank

1. Name of bank Planters State Bank,  Town or City  Harlingen  County  Cameron

2. Date organized Aug.17,1912  Date suspended  
Feby.23,1924.,
  opulation of town or city*  12  000

3. Federal reserve district  11 Non.Member or nonmember of F. R. System Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No.

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  February 21,1924

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 414 058 07

Real estate acquired in satisfaction of debts 26 219 11

Investments 5 339 88

All other resources 117 111 99

Total resources 562 729 05

Capital 35 000 00

Surplus and undivided profits 6 982 00

Deposits:

Due to banks**  $ 11 641 51

Demand deposits, including U. S. Govt. deposits 430 249 95

Time deposits, including postal savings 30 167 99

Total deposits $ 472 059 45

Borrowings from F. R. bank 

Borrowings from other banks 25 000 00

All other liabilities 23 687 60

Total liabilities 562 729 05

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims. . . .

154 775 41 154 775 41 154 775 41 100%

375 79 146 55 146 55 39%

155 151 20 VA/ .22 ,:,,:- 7. ,
f ____

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

. From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Bank was loaded with second and sub—  X 
sequent liens real estate notes arrising from specula—
tions in Rio Grande Valley lands.aeayy losses developed
in the notes.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

Primary
cause

Contributing
cause

X

X

or agriculture?  Yes 

If so, state what industry or type of agriculture Real Estate promotion schemes.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1918

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within about thiirty days after bank closed. $5 097 46
of it collected.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

ta State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank American State Bank, Town or ygritinii liry•gor ) Harris

2. Date organized Sept.18,1917  Date suspended  Feby.21,1925-Population of town or city*  290 000

3. Federal reserve district  11 Member or nonmember of F. R. System____N" Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No.

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  February 21,1925. 

Loans and discounts:

On real estate 

Other 

95Total loans and discounts  4 665 56 

Real estate acquired in satisfaction of debts 

Investments 555-  58 641 00 

All other resources 115 429 44 

Total resources 669 736 00 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** $ 39 099 40

Demand deposits, including U. S. Govt. deposits 512 275 21

Time deposits, including postal savings 24 832 63

50 000 00

32 478 71

Total deposits 576 207 24

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 11 050 05

Total liabilities 669 736 00

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims..

General claims . . . .

Total claims. . . .

.

336 036 3_6- 336 036 36._ 336 036 36 100%

248 384 65 62 096 16 62 096 16 2512_______

lok 1584 421 01 c:1 )1,-3.5—c

10. Has this bank been finally liquidated?  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .. 14) ... PQP.  .oan 

Primary
cause

Contributing
cause

X

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments

100% assessment levied within about thirty days after bank closed. 46 918 30
of it collected.

Cannot determine if there were any assessments before suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

State bank

El Trust company

0 Stock savings bafik

0 Mutual savings bank

0 Private bank

1. Name of bank State Bank of Henderson  Town or City  Hendeison  County  Rus k 

2. Date organized Feby.111921  Date suspended  Dec.28,1926  Population of town or city*  3 000

3. Federal reserve district  11  Member or nonmember of F. R. System Non  Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  December 24,1928

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 89 937 50

Real estate acquired in satisfaction of debts 5 515 72

Investments 25 170 48

All other resources 21 913 92

Total resources 142 537 62

Capital 25 000 00

Surplus and undivided profits 8 921 17

Deposits:

Due to banks** $ 122 91

Demand deposits, including U. S. Govt. deposits 93 450 39

Time deposits, including postal savings 

Total deposits 30$ 93 573

Borrowings from F. R. bank 

Borrowings from other banks 15 043 15

All other liabilities 

Total liabilities 142 537 62  

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
lejetrin6yiund

Bond 27.16
Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . .

94 655 67 6 152 61 25 798 47 31 861 08 33.66%

94 655 67

10. Has this bank been finally liquidated?  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ....P PP.s. .141. qr s
and their interests.

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

sbank suspended?  Ye  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 41 000 00
of it collected.

Cannot determine if there  were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

ti State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

I. Name of bank Hitchcock State Bank, Town or City  Hitchcock County  Galveston

2. Date organized MaY 5,1921  Date suspended  Sept.27,1923  Population of town or city*  350 

3. Federal reserve district  11  Member or nonmember of F. R. System  Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  September 27,1923

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

90$ 34 633

Investments 

All other resources 17 833 63

Total resources 52 467 53

Capital 15 000 00

Surplus and undivided profits 50 47

Deposits:

Due to banks** $ 1 105 50

Demand deposits, including U. S. Govt. deposits 36 310 56

Time deposits, including postal savings 1 00

Total deposits $ 37 417 06

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 52 467 53

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims

Total claims. . . .

___

--

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed

Collections:

From liquidation of assets $ 13 530 30

From assessments on shareholders 4 459 90

Other collections (explain)  Surety Bonds 5 000 00

Total collections 22 990 20

Offsets to claims (loans paid, etc.) $ 1 017 47

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims . . . .

Total claims

36 384 72 36 384 72 36 384 72 100%

50 85 16 27 16 27 - 32%
Li.

36 -4-53--57 3te)40051 crIci
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  One Man Bank. Lack of business. 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No. 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately' caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied within Wiout thirty days after bank closed. 44 459 90

of it collected.

Not abie to determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 /National bank

114( State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

130

Name of State

TEXAS

1. Name of bank Home State Bank, CountyHoweGrayson Town or City

Aug .13,1915 Aug.22,1927  Population of town or city2. Date organized  Date suspended *  800 

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank_  None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  August 22,1927

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

00$ 85 828

Investments n

All other resources 26 900 98

Total resources 112 728 98

Capital 15 000 00

Surplus and undivided profits 9 152 46

Deposits:

Due to banks** $ 2 500 00

Demand deposits, including U. S. Govt. deposits 49 941 40

Time deposits, including postal savings 7 071 19

Total deposits $ 59 512 59

Borrowings from F. R. bank 

Borrowings from other banks 29 063 93

All other liabilities 

Total liabilities 112 728 98

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims.

General claims . . . .

Total claims.. . .

87 705 53 16 664 05 16 664 05 19%

87 705 53

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims

,

_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Cotton Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yee 
If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 4553 00
of it collected.

Cannot determine if there were any assess.Rents before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[ii:i]!( National bank

State bank

1:3 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

TEXAS

..o.karEnty State Bank, Humble, Harris1. Name of bank Town or City   County 

2. Date organized Feby .9,1917  Date suspended  Aug .6,1921  Population of town or city*  2 500

3. Federal reserve district  11 Member or nonmember of F. R. System  Non Member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  August 6,1921

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

86$ 72 889

Investments 22 300 00

All other resources 18 003 47

Total resources 113 193 33

Capital 25 000 00

Surplus and undivided profits 

Deposits:

Due to banks** $ 397 07

Demand deposits, including U. S. Govt. deposits 58 564 26

Time deposits, including postal savings 
8 792 00

Total deposits $ 67 753 33

Borrowings from F. R. bank 

Borrowings from other banks 18 500 00

All other liabilities / '740 00

Total liabilities 113,193 33

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

46 437 44 46 437 44 46 437 44 100%

9 212 81 8 383 65 8 383 65 91%

55 650 2 5 e
.5 lt ell yri

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Loans to oil field workers and pro-
moters.

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Y(s 

If so, state what industry or type of agriculture  Oil field operatives 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed. 49 170 17
of it collected.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently.
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

1211 State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Citizens Guaranty State Bankfown or City  Hutchins, County  Dallas

Feby.28,1913 May 4,1922 2. Date organized  Date suspended Population of town or city*  500 

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No.

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  May 3,1922

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

$ 32 115 92

All other resources 14 974 66

Total resources 47 090 58

Capital  

Surplus and undivided profits 

Deposits:

10 000 00

Due to banks** 

Demand deposits, including U. S. Govt. deposits  29 090 58

Time deposits, including postal savings 

Total deposits 

Borrowings from F. R. bank 

$ 29 090 58

Borrowings from other banks 

All other liabilities 

Total liabilities 

8 000 00

47 090 58

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims. . . .
,

10. Has this bank been finally liquidated? Yes If so give:

$ 12 607 20

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 1 655 00

Other colleOtions (explain) .. Ie.s.t r P.1140 P.t.0  551 84

Total collections 14 814 04

Offsets to claims (loans paid, etc.) 465 26

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

28 788 39 28 788 39 28 788 39 100%

703 67 351 83 351 83 50%

29 492 06 2\1 1 k+n)
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Lack of volume of business, 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yee 

If so, state what industry or type of agriculture  Cotton Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yea  If so, give dates and amounts of all assessments 

100% assessment levied within about thirty days after bank closed.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

LI State bank
0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank German American State Bank Town or City  Indian Gap County Hamilton

2. Date organized Nov . 9 , 1910  Date suspended  May 28,1930 Population of town or city*  300

3. Federal reserve district  11  Member or nonmember of F R System  Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  May 28,1930

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

16$ 36 446

400 00

Investments 2 002 00

All other resources 9 384 48

Total resources 48 232 64

Capital 20 000 00

Surplus and undivided profits 2 20? 04

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 17 875 60

Time deposits, including postal savings 150 00

Total deposits $ 18 125 60

Borrowings from F. R. bank 

Borrowings from other banks 8 000 00

All other liabilities 

Total liabilities 48 232 64

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims . . . .

Figu.re8 e not available

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . L.B.ck. Q1 . prof i table . yolv.ate 

Primary
cause

Contributing
cause

X

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1927

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment made on shareholders since bank closed. $6 800 00 of it has
been collected.

Cannot determine if there were any assessments before suspension.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

TE 

1. Name of bank_Roger s State Bank & Trust Co.,fown or City  Jefferson  County  Marian 

2. Date organized Nov.30,1920  Date suspended  March  r16,192R,--opulation of town or city*  3 000

3. Federal reserve district  11 Nlember or nonmember of F. R. System  Non 
Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  March 16,1928.

Loans and discounts:

On real estate 

Other

Total loans and discounts 

Real estate acquired in satisfaction of debts 

826 38

, ,.„

$ 289

17 612 26

Investments L 31 400 00

All other resources 101:4141 66

Total resources 444 980 30

Capital 50 000 00

Surplus and undivided profits 11 002 36

Deposits:

Due to banks** $ 2 566 35

Demand deposits, including U. S. Govt. deposits 279 085 87

Time deposits, including postal savings 71 475 72

Total deposits $ 353 127 94

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 30 850 00

Total liabilities 444 980 30

7. Has this bank been reopened?  Yes  If so give:

Date of reopening April 28,1928.

Name under which reopened Jefferson Bank & Trust Co.,

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

None

Per cent of loss
to claims

None.

tt tt

It

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. .

Total claims. . . . —

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims . . _
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

Paid in new capital. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

Vi State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank  First State Bank,  Town or City  J4aquin County Shelby

2. Date organized Oct.18 1910  Date suspended  March  20,192Fn-ropulation of town or city*  600

3. Federal reserve district  11 Member or nonmember of F. R. System Non Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group NO

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  March 20,1925

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

438 9880

9 213 81

Investments 64 03

All other resources 25 264 29

Total resources 114 981 11

Capital 25 000 00

Surplus and undivided profits 3 181 42

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 71 799 69

Time deposits, including postal savings 

Total deposits 799 69$ 71

Borrowings from F. R. bank 

Borrowings from other banks 15 000 00

All other liabilities 

Total liabilities 114 981 11

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims . . . .

Total claims . . .

52 170 65 52 170 65 52 170 65 100%

14 003 65 2 800 73 2 ROO 73 20%

66 174 30 51-1*‘Cirit.-A 83.61

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Cotton farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yea If so, give dates and amounts of all assessments

100% assessment levied within about thirty days after bank closed. $4 025 53
of it collected.

Not able to determine if there were any assessments before suspension.

•

•
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