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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dskota
Trust company
Stock savings bank

Mutual savings bank

EEL FREL S E

Private bank

. Name of bank__ State Banl of Qelrichs Town or City.Oelrichs County__Fall River

Dec. 31

Qo3 z
. Date organized 1909 Date suspended 1925 Population of town or city*;oo

. Federal reserve district Member or nonmember of IF. R. System Non-member

. Number of branches operated: In city of parent bank 1 OR€

Outside city of parent bank**___llone

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

OntrealfestateTeni shan N foue om0 SR X e ST e §_98,087.88
BT e it oo et i e Sl I A e 2L 127,577.85
‘Botaliloanstandidiscotnts ik e U S5 0 sty o8 §.165,615.73
Real estate acquired in satisfaction of debts. .......... ... ... ... ... L ~ 5,378.63
Inyestments. i i o it a . e b e e e M Rt 2 e e o 17,263, 65
0 13 e e L, o R L R 17,597.18
ITOtalTESOUTCES e e oo PR L et o S _205.,855.19
GapitalrRee N FEs R Ry RN P Rt . S s SN i . (- - 25,000.00
SUrpluSandainci Vi ed FDTOLIES semn. v Ui syl s sph e S JRE s Pl s o 18,125.60
Deposits:
TDTIEEO I DANKS E et ol e s S S e W ey Sy $ 5,906.91
Demand deposits, including U. S. Govt. deposits......... 95,134.27
Time deposits, including postal savings. ................ 88,408.06
R Otal e osItS i R N e - $_g7 449 24
Borrowingsitrom Il R ban et n s s il it s e I I
IBorrowings front OEHer Danks’, oo o sy o o i tes b is b o sbitabis aha s i (2 ahorods ote 4855 5 e 810 85 280, 25
AN e R MBS, o e o B ies o Fclls i, Gk s ez B ) 0 6 B T3 it 5 O 150 O 22 02 ot s
fliotaliliabilities s SRR BTl SO RS O LI S lelsl it o I IR

7. Has this bank been reopened? _____ NO _ If so give:

Date of reopening

Name under which reopened

) Per cent of loss
Loss to depositors on: Amount of loss to claims

Sectured Claims: civ s e s e cn avism Sios o st kuls wke e ey S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __Na  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims

Secured. Claims, . rid, . e il i ke A e B 8

Preferred claims

General Claimsy v st e ol sy R e

No

(Amounts in dollars)

9. Is this bank still in process of liquidation? __ If so give payments to date:

Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .
Preferred claims. . .
General claims. . . .
’ Total claims. . .. — W
10. Has this bank been finally liquidated? _Yes ___ If so give:

Date liquidation was completed b 1,19

Collections:

From liquidation of assets $ 286,369, 8%

From assessments on shareholders............................ — 6,650,000
Other collections (explain).........c.vuiiiiiinniinnna..
L otaliCollections Merat o iyl o S i s SO . SN N e 9201987008
Offsets to claims (loans paid; €£e.)s s v s v asnts bt s s s wiat oo vs saii ore s $ . B.D66:2B -

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. ...|_85,280,35 | 59,136.00 Naone 59,135,00 ;70 » (o_,L
Preferred claims...| _ 6,395,20 |  6,395.20 Naone 8,395.20 1004
Qeneraltiaims, o Ll 3B lb Y7_11,081.45 __ Nome | 11,081.45 |_ (3, B0
Total claims. . . . %bi’ﬁ&%(? of. ‘/i’r _76,612,65— |  None— | 76,612,865 - |ﬂ4§/ e
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__Yes

If so, state what industry or type of agriculture

cattle raising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

100% immediately following suspension
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for cach
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank
Mutual savings bank
Private bank

Oo000ORO

. Name of banRPekota State Bank Town or City__0ldham County Kingsbury

Jan 26
1906 1924

: ; o 0
. Date organized Date suspended Population of town or mty*__‘_};g

. Federal reserve district € Member or nonmember of F. R. System__Non-member

] None
. Number of branches operated: In city of parent bank

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)

of susnension

Loans and discounts:

OniTeallestate el S ln L h5 i aal ot e T lileers oo e Shettiaies $_5,700.00
OTher it & st o 5, ke oo, i G SEe i o o Ao Ry o l@&?ﬁ;??, [
Total'loans and disconnbE Lo e i i ey e T A ST §.175,535. 27
Real estate adquired in'satistaction of dehtsy o« ool et Ml o fon otk s < Matalathc s ! 3,660. 89
\

Investments

Capital

Surplus and undivided profits

Deposits:

Due to banks**

Demand deposits, including U. S. Govt.

Time deposits, including postal savings

Total deposits. . .
Borrowings from F. R. bank.
Borrowings from other banks
All other liabilities

Total liabilities. .

12,000, 00

114 988,84

_306,284. 84

15,000.00

12,331.40

..............................................

..............................................

7. Has this bank been reopened? __ _No  If so give:

Date of reopening

Name under which reopened

Loss to depositors on:
Secured claims.......

Preferred claims

Amount of loss

........................ $

$-270 764,53

8,000.00

188, 91
306,284.84

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __N@ __ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Per cent of loss

Amount of loss

Sectired Claims . .0 bt b T R R e $

to claims

Preferred Glaims . i it s ut s o Sty s e

GeneTal Claims o e o o e

9. Is this bank still in process of liquidation?

(Amounts in dollars)

Yes  If so give payments to date:

Dividends paid from Payments from

Per cent of payments

Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .|_8,000.00 8,000.00 None 8,000.00 100%
Preferred claims. . . _lFSQS_._‘lL _1,303.47 | None | 1,303.47 1004
General claims. . . . 27‘3:,73{{5 158,139.04 None 158,139.04 ;Z 7
. Total claims. . . 833/9-37?3‘ 167,442.51 ’ None 167, 442,59 57' /
10. Has this bank been finally liquidated? __No _ If so give:
Date liquidation was completed
Collections:
Bromyiquidation oftassets s s $
From assessments on shareholders............................
Other collections (explain)...........c.ooiiiieinnnieinnnn...
Total collectionsia. v v s v a s A B s o e e e 8
Offsets to claims (loans paid, ©ECH) . v iaia s o eitery oiabitste s ters e loters 4l & wkellass $

Payments to depositors:
(Amounts in dollars)

Payments from
guaranty fund

Dividends paid from

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause _ cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)
F'al WBs Er.
Failure of correspondent (Name) V. Dank,

Failure of large debtor (Name)

Other causes, \Sspecify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

. No
or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?_ danuary 1924.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended? Yes, after If so, give dates and amounts of all assessments

Stockholders Liability
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company South Dakota

Stock savings bank

Name of State

Mutual savings bank

Private bank

O000MO

1. Name of bank_ Olivet State Bank Town or City__ 01ivat County__futehinsen

Mar &
2. Date organized 1918 Date suspended 1927 Population of town or city*_. 2350

. . 9 —-membe
3. Federal reserve district Member or nonmember of F. R. System_l\Ofi-nemnber

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onirealiestated st eyt o lo R miy con. 2o e Sl $_ 3,360.0005
DERE W S e S e o i ) 41,154.56¢
Total loansant: discounts .« . .o ol oo oo a oo s o e el $§_44,514.55
Real estate acquired in satisfactionof debts. .......... ..ot 9,352.07
INIVESUICIIES . s cie s o im i it s b S oo 5 ot 3 ol oAby s Sfacale ot o Sabir et & o a ) S P s 7,163.70
AL Ot eT TesOUTCES et e g A o LR L PR N e P TR 1 .428.75
AN T IO TRl o e bl e i s iy 78t et i —62,459.07
Capital R S R e O L e N e e & St 15,000.00
Surplus andiindivided! DTORS. o Ao e ati o e ioe ferior o SR L S L . L 1,584.62
Deposits:
DUE £0 BANKS* ... . oo e e e e e $ 98.52
Demand deposits, including U. S. Govt. deposits......... e g
Time deposits, including postal savings. . ............... 20,555.90
fEotal deposits s Thadn s [a o e § R v o s by st e N R $__328,688.90
Borrowings from F. R. bank............ SO0 B bl o B IR & s (L 0G0 G £
Borrowines fromiotheriban ks o e Sy o RN et R e ey 6,835,81
Alliotheriligbilifies S d e T e e O e e L S e s 348 74
iLotaliliabiliTTessress R e R e B TR E il e F SRR e _62,459.07
7. Has this bank been reopened? No If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
Securediclaim s R S R s $
Preferred/Claimiss o «oic ofos st s v o st ws fiaa
Generaliclaims Wi SoL e iy Sy e e
FROTa1 S B L et L B ARy e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ___No  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Amount of loss

S eCUTE ClAIIIS o o voo s bie e & i s e eresls 51 & s 8

Per cent of loss

to claims

Preferred claiins v & s it o Rt o o A S SR

Generallclaims o s obts e e b e TR o

9. Is this bank still in process of liquidation?
(Amounts in dollars)

Yes  If so give payments to date:

Silns bt | T aitonanet e | e S S N e | e s U
Secured claims. . ..| - 6,836.81 6,836.81 None 6,836.81 100%
Preferred claims. . . 418.74 | 418.74 None 418,74 100%
General claims. . . . _L“] R “./‘4)3 14,617.46 None 14,517.46 374,0
. Total claims. . .. _"”_“_1,;‘_71,74}'2 21,873.01 None ?1,873.01 H- é g
10. Has this bank been finally liquidated? No — If so giver”
Date liquidation was completed
Collections:
Eromilignicationfof assets . o sttt I U o R $
From asseésments on shareholdersy it ih i i i i s wes
Othericollection S EXDIAIN) i s s tors o e oFetu it Tokotie s latslobhbe or Helelots
FllotAIICOIleCtIONS vl o sl ok et o L e O e
Offsets to claimsi(loansiPaid] ELC. )i v v e el st o e s le ot s ol asts os $

Payments to depositors:
(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .|

General claims. . ..

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, b4
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Failure of affiliated institution (Name)

TFailure of cod'g?gondentfl\gaang_g) RS A

ercia Savings Bank,
Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

. \]
or agriculture? No

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

after suspension a 100% assessment was levied on stockholders.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank

Trust company South Dakota
Stock savings bank

Mutual savings bank

O000w O

Private bank

. Name of bank___First State Bank Town or City__Onaka County_Faulk

. Date organized___ 1919 Date suspended__NOV 19 , ' 30Population of town or city*_@L_

. Federal reserve district Member or nonmember of F. R. System__llon-member

. Number of branches operated: In city of parent bank_llone

Outside city of parent bank**___{{one

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)__Now . 19, 1330

Loans and discounts:

Onirealiestate: re s ol b, sl n s e s e s $_13,408.75
Other s s an e AR e T el e Mo ey gk 46,174 .52
‘Lotaltloans andidiscounts. . ot b i o R R e N e $-59,6817 2%
Realiestiteacquitediin satisfaction of debts v Shoana b T el b Snum s o 17,435,83
T CSEITCI T Frrae vty o s e ol it i e A i v R oar S L e L S N 7,188 _R3 .
P T 0o o S R BSAPE PE RS PRIY CP SR ook Sl 8, B s e 3,596.03
DO AL T EOUTCER e B0 e W AT R T Sl A . L il 87,779.76
(NI by A0, A B s o 0 0 0 B SR D8 B8 1 RO R0 .5 043 1 8, 5 TPV 176 T 15,000.00
Surplusiand. undivided sprofitstr Sel s o ur i e e L R v PR S
Deposits:
[EdolBanks®® o ron milnle, 2. fosn.ol's TEPPRE 8 & §_4,244.45
Demand deposits, including U. S. Govt. deposits......... 45,733.38
Time deposits, including postal savings. . ............... 13,844.78 ‘
R s S e S U B0t B B RO G0 O FD o B LS rpy ALERits 520 10 (301 G450 00 5 0BG $__683,822.61
BorrowingsHromiEaRE han et B o ek o e S S e
Borrowings from otherBanks . ovin o vu oiias s s s florntloettu e e Lo i e ge490200 -
ATl atheriliabilities iR st i s o o S e et sy A L N 487.15
IRotaliliahilitics Mammeem o & i o R B il o RSB o trdr i ArAe i d ST

7. Has this bank been reopened? _No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

e i s I R sy e o o RO b o O e S

B R Ly e e bt Pl i

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __ o If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:

Secured claims
Preferred claims

General claims

9. Is this bank still in process of liquidation? __Ye&s _ If so give payments to date:

Amount of loss

Per cent of loss

to claims

(Amounts in dollars)

Cistatinwsd| o olieanst o | DR R e S e
Secured claims. . . .| 8,490.00 1 550802 None 1,550.32 18 2,%
Preferred claims. . .| 431.39 None | None Nore None
General claims. . ..[63,822.61 1,078.73 None 1,078.73 1.8%
Total claims. . . . JELJA_‘}_._OQ 2,829.04 ’ None 2,622.04 | X 7%
10. Has this bank been finally liquidated? _NQ _____ If so give:
Date liquidation was completed
Collections:
Erom liquidation of assets.. ... oo S sl el $
From assessments on shareholders.. ... ovviiviniiviiiinenens
Other collections (explain)..........covviiiiiinn i ennn.
TotalicoMectiONS.: & « v sithies s aen oo 2 S s e oS anit s e e £t o b 3 Aol By
Offsetsitoiclaims! (loans: pald, ete:)s s on i v wils catirie sntamise ot e e e $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . ..

Digitized for FRASER
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11, Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Wheat farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

1009,

bank suspended? Y If so, give dates and amounts of all assessments

1930-100% after suspension
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company South Dakota

Name of State

Stock savings bank
Mutual savings bank
Private bank

oiiafiEiak.a o)

1. Name of bank first State Bank Town or City__Onida County_Sully

Nov 16

P ‘
1926 Population of town or city* "~~~

C
2. Date organi%carpl Date suspended

G ok 9 Non—-membe
3. Federal reserve district Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group i

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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o . of suspension
6. Condition figures, as of (date*) =

Loans and discounts:

R TEalIEREate Mo e tn oo M o o b At e s $_ - 9,649.31
OBher e b e i, et b corets ot b oot s Pt st RO s _ 812,348.45 o) 2,
Totaliloans dnd diScOUntss s mi s - e e i S e et $_321,997.76
Real estate acquired in satisfaction of debts. ......covvviviiiiininenennenn. \\Q“\ 26,657.11
Investments.......oouiioiniiiuiriiunininiiiii i i 85,48b, 35
Al other resouTces M B Ly i et B Sy, KRS menl S Or NI M crot e, Ao o L 62,168,932
L Otall TESOUTCES - s 5o s altobi medeti st o s e B bl ok e o R _496 309,15
Eapitale] S8 s T St or s L S e S TR I R nt e g eron s XA Wen ) 25,000, 00
Surplus andiundivided Profits i ot 2t Bian e R e e S 5121853
Deposits:
I DRFLS ey (s phel ek e e S S e B A S BT b et it p $ 05243.70
Demand deposits, including U. S. Govt. deposits......... r1%,303.36
Time deposits, including postal savings. ................ 199,858.79
AR T Uy i rr s A P O s A By B 1 . G 22 O 5 B s 5.3 E A $_417,385.85
Botrowingsifrom BorRE banlkasssia s ol s S tc ik S St A ST
Borrowings'from OTHEDAN RS, Sk i ot 8 i o e PR et .
All otherliabthities’ .o ey sa o S e s s e L S 2,704, 77
Motaliliabilities i e e e A L e S 49685309506 =
7. Has this bank been reopened? _Yes  If so give:
Date of reopening Jan. 8 1927 -
Name under which reopened_First State Banic Onida
Per cent of loss
Loss to depositors on: Amount of loss to claims
Sectrediclaim st By s e e T g $ none SESnone s
Preferred /Claimss i o cni it s v v o slomiem e a Hons zans
General claimns @i « o dioal s ra AR Ao 156,187.07 50%
i oaliss o e, W e e e SR B 156,187.07

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors-on: Per cent of loss
Amount of loss to claims

Sectred Claltms i o v e . o g e S )

‘ Breferred claims o inl ity L S e

General Claims: -« oc o s as miem stere o hle st s fos s

9. Is this bank still in process of liquidation? __No _ If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . ..

Preferred claims. . . -

General claims. . ..

‘ Total claims:. ', .|~ . -#

10. Has this bank been finally liquidated ?REOTE2N178fk 55 give:

Date liquidation was completed

Collections:

Eromiligiidationiofassets®. s i o o R TR e gt e P B s o

From assessments on sharcholders... ...,

Other collections) (explain) s - B s or odie L oh Lo BRSL o Sl

R OTAliCOLICCTIOTISERS. . 1o0: iatore sis e s o T o i L T e S O =

Offsetsito claims](l0ans pait, el s e o it $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. ...|

Preferred claims. . .

Generalclaims. .. .| |

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

TFailure of large debtor (Name)
poor prices for products raised

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___ye€s

If so, state what industry or type of agriculture__Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

1004 assessment levied immediately following suspension for the purpose

of raising new capital for reorgainzed bank.

gitized for FRASER
p://fraser.stlouisfed.org




FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank South Dakota

Mutual savings bank
Private bank

OO00O0r O

1. Name of bank_ Orient State Bank Town or City__Orient County_Faulk

2. Date organized 19 03 Date suspended_Nov. 28 ,'3@opulation of town or city* 350

9th Member or nonmember of I, R. Systcng\mbei

3. Federal reserve district

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**_None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date®) Nov., 26, 1930

Loans and discounts:

(On realfestate B e = ST TR Sl -y $17,793.00
RO Luih 6 f 250 7 B v s s 1= RS Sy S e 250,728.59
Total loans and. discountsh v sl Ao cea Bl SR o Al oo ik $.268,521 .59
Real iestate acquired in satisfaction ofrdebts s i oo i anitl i iin v inon sy % 27,017.20
THVESEITIEN TS by art et oy PR e ATV A R SR TRR PO SO B . o - o vt RS i 8,6051.44 .
All other resourtes:s s i = ts & Corched o Bt bl b e Rl Lty () SCEP RN 52,718 74
Totali resontces e i e el e e 8 b d ) e ﬂgo_g-ﬁl

CHTEal s o Wit o ol S SRS EE U S B LR E s d o _20,000.00

Surplustand undivided PIOfits & de it SO E el O B Gt 8 i oo e i e et e 36,341 .51
Deposits:
e L0 Dan s N o e LIRS R S e S 1, $ 528.09
Demand deposits, including U. S. Govt. deposits......... 106,808.33
Time deposits, including postal savings................. 175,915.29 .
AR 8 (T fo S Ky Dm0 Dol . 230 B i 80 0l 2008 8 (T e e o $-283,249.71
Borrowings from B R ban ke oo ad s e s e i S i et o il sl ol v s
Borrowingsifromr otherghanke® X =S s iy fe PRt hss vies i il | o abatfelrd sl oo ERCES
Allother liatilitiasttmial ot asntolar, S TRIE SRl T e SO A8 ol e 5,243.45
DotaliHabilitiese e, B i N o e, Hrr e o 00 S RN S . o LRE7SQQQTETS

7. Has this bank been reopened? __Yes  If so give:
Date of reopening___Jan. 10th, 1931 .

Name under which reopened___Orient State Bank

Per cent of loss

Loss to depositors on: Amount of loss to claims
Securediclaim sy IRy I T $
Preferrediclaimst i S o o R
Generaliclaims SN mneir N R
TOTALY o o/ b e B R o S WL None as vet determined

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _o __ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:

Seetted  Claitis s o o o 0 Pt e L L s S

Greheraliclams R TSRO, T RN

Preferred claims

Amount of loss

Per cent of loss

to claims

9. Is this bank still in process of liquidation? __}g_— If so give payments to date:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .
Preferred claims. . .
General claims. . . .
. Total claims. . ..
10. Has this bank been finally liquidated? ﬂg_arﬁ. é)egve:
Date liquidation was completed
Collections:
Fromiliquidationtof assetst e rr . e s $
From assessments on shareholders........vivivviviiiininnnn..
Qthericollections '(explain) e Lv At 0. P R o oy
PotalicolleCtions Srm i s s s SR R L N b B et DI e T ST
Offsetsito claims: (loangpaid; efcs) s e Ry P e $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

|
Total claims. . . '\

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify).. General deflation in.. . ... ... . ...
Values

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yesg If so, give dates and amounts of all assessments

1007 immediately following suspension
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State

State bank South Dakota
Trust company B

Stock savings bank
Mutual savings bank
Private bank

Neme of banle State Savings Bank

Town or City_ Ortley County__Roberts

. Date organized 1906 Date suspended .92 Population of town or city*__ 200

. Federal reserve district___ 9 Member or nonmember of F. R. Systcxﬁ\l_on::ﬂembe:c"_;‘_" .

None

. Number of branches operated: In city of parent bank

Outside city of parent bank**____ None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___0f suspension

Loans and discounts:

@Onirealiestate TN B € o S e S A R $ 7,735.00
CHHEPs o= B i e R e e L L 75,166.08"
Tétal 19anSrandidiSCOTNTS Mty - NSRS o S, e i I S e s $82,901.08
Real estate acquired in satisfactionof debts. ............ ... ... ... ... .... o’ 43,260,332
TV eStINEN .S ettt N S Lt ol sl L2 E e b A e e s 202
ATl otheraTesquICes T psu o R o Ll o S i T A e o 229 5
A LRI Ry b o1 chratoh TR A o Bt Ereh 11 B P A A i A i e e 149, 593791 SRS IS
(ORI ¢ e 50 s Mot o o s DR T S T D el AT ORI Vs SIS 10,000.00
Suyplusandhtidivided Profits SRuhchl. 8 Se SRR E L SR, s 300 s vty b 5 11,938.18
Deposits:
D et A K e e i e e e o s s $ 2,068.20
Demand deposits, including U. S. Govt. deposits......... 41,718 67
Time deposits, including postal savings................. 71,156.39
AL TSR IRE e e o o ittt Prestoss o s b ol o s W A R St B $114.,943,26 =
Borrowin gsHromy MRS AN AT S el nek o RO
BorrowinesHron ol e o ke e S vt ot s s i 12,000.00
NN AN IR IREIEEh 5 4 c s i 8 A s (0 0 O s R T T O e ey et S B 712,35
L NI TR i s i B i 1o B, Y P ERr s g B 5 ot PR Pl 149 ,593.79
7. Has this bank been reopened? _NO _ If so give:
G s ‘\,\ Date of reopening
R \. Name under which reopened
. - - Per cent of loss
Loss to depositors on: Amount of loss to claims
Secured! claimsasuansnim P e $
Preferred [Claims . i« « s oo v whens sl taisisns i 5 el vl
Glenerallclaims ot e i s afelarde oo St A
Lotal% TIOWNENR, Jriin " O 5 Mo ooy 3 o

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No _ If so give:
Name of bank by which taken over.

Date taken over:

Loss to depositors on:

SecurediclaimeT it B P PRl DUNIpON S P 8

General claims

0. Is this bank still in process of liquidation?

Preferred claims

Amount of loss

Per

cent of loss

to claims

(Amounts in dollars) -

If so give payments to date:

Dividends paid from

Payments from

Per cent of payments

Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 12,000.,00 12,000.00 None 12,000.0d 100%
Preferred claims. . 1,334,42 1,334.42 None 1,334.43 100%
General claimsid o //é GBI 74,880.61 None 74,880.61 Gl S
Total clamet l/ 30,01J. %) 88,215.0% None 88,215.01 07.8

10. Has this bank been finally liquidated? _Nao _ If so give:

Date liquidation was completed

Collections:

From liquidation of assets.. .. ..o v s oo o e e
From assessments on shareholders
Other collections (explain)

Total collections

Offsets to claims (10ans Paid, 656.) . vu uviere v vmie s o als s ssisie s e e s sse

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

< . »
Secured claims.. . . .

General claims. . ..

Total claims. . . .

Preferred claims. . .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X .

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

* Failure of large debtor (Name)

Other causes, (specify) . .Series- of -poor.erop.years .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? A

If so, state what industry or type of agriculture_ Grain & live stock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-
\

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

yes :
bank suspended? If so, give dates and amounts of all assessments

after suspension  100% .
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank . South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

i .

Name of bapk_duaranty State Bank

Town or City Osceola County_Kingsbury

1918 2 ; ; 4
. Date organized Date suspended Population of town or city*___ 48

Non~-member

9
. Federal reserve district Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)____O1 SusSpension

Loans and discounts:

Ot Teallestate e L S L Lt S e T R e e $
(Otherseiiss - i B8 s ot he Tothe 0t S B 10 AU R e £ %5926 0l
Totalloans and d1SCOTIIES g, o i et s o r I RO St e U1 i §_ 24 .952.51
Real ‘estate acquired in satisTaction of debDts  au v s s s st s s alsises s sl s st ors =
Investnentst v, v st L (ol s aNe PR SOl RNl o S e ; 8,772.84
A1) Ot T T ESOUTCES ke o s s s oot o b sbendbarsl ot o ¥ e A SR ik e SNEPE 13:,813,23
O] T ESOUTCES S & o v Sl sl T N Rt e Pl oLl Lt sy el —47.538.58
Capitallion st b S A e s akrs s b e A e v R RER R e e 15,000.00
Surplus and undivided profits. < o dailis s ot s g anie e otuate ol sl i st s b, 488,44
Deposits:
Thie tolban Lo S e N e o wn s PR s = e B $ 520.18
Demand deposits, including U. S. Govt. deposits......... 12,942.44
Time deposits, including postal savings. ................ 18 2977.52
Total (ieposits ................................................. $ A5 i DO
Borrowingsfrome B R ban ke s e e R D L R
Borrowingsifromiothentbanksie o i Sl r s T o e i R S
AT o tH ergliabiliti s S T e e S rovay ok e Sy SO e i e 10,00
L atalilia bl es i e e o e __47,538.58
7. Ias this bank been reopened? ___No _ If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
Securediclaimst st os 2o e d s $
BreferrediclaifriSIRstm i ise it sion s S sl 99 A .
(Generaliclaims ot i SO0 S Ll e
ARG e e B e e e SRR S e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _ N0 If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims
Secured claims, vas wia bl sl St s n i aoh e A $
‘ PreferrediGlaims. . o <lsioiie o b st sis sleiste s
(Fenerali CLATTNS T o e R M B o T P e O
Totalh’s st e s o et S o =

9. Is this bank still in process of liquidation? _Yes  If so give payments to date:

(Amounts in dollars)

Cldnaaliawed. | 0 foonemane . i ¢ carare | Core e R e S
Secured claims. . . .| None None None None None
Preferred claims. . . 10.00 10.00 None 10.00 100%
General claims. . . . 32,991.83 16,780.63 None 16,780.63 ~§01 9
. Total claims. . .. _33,001.83 16,790.63 None 16,790.63 & p. ‘/’7

10. Has this bank been finally liquidated? _ N0 If so give:

Date liquidation was completed

Collections:

Bromyiquidationiofiassets. i o o e i e e $

From assessments on shareholders........... ..o,

Othericollections (EXPIAINY; . it i s aivters o iteiatal o L AT

AN oY N (o) 1o Vo 0TIy o (e T A A T o Pt Bt 3 2 e Ol Bt B

Offsetsitorelaimsi(loans paid, ete.)s v thl iy s ae o i a8 e, $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .|

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) : ‘

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? No

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? _January 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended?_Y€s, after If so, give dates and amounts of all assessments

Stockholders Liability
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

South Dakota

Stock savings bank
Mutual savings bank
Private bank

OO0003 0

vanka State Bank wanlk T T e
. Name of bank OWanka State Ban Ow Gotinty Pennington

Town or City

Apr 15

. Date organized 1908 Date suspended 1924 Population of town or city*lﬁ_

PN T Non-member
. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Neane
WOoLItT

N
Outside city of parent bank** onse

] ) No
. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_ ©f suspension

Loans and discounts:

Onrealles e R s o e ) $___"18,109.056
Other.......... L e el v e ey Wt e ol O ol _ 67,956.23
Total loans and discounts. ................. SAREY ) e f o e AST o §_ 86 .,065.28
Real estate acquired in satisfaction of debts. ..............cooiiiiiii.... 05 2.,000,00 .
IIVEStIENES .\ ciictias - o 4 ateins o8 s pmins afebisabians s e oot b o o o e s i { o, : 6,735.00
Al atiesresroutceste Rule, = 5 o Ko ol P S s S I e 9.,140.21
L 0T T eSO ORS M e ot oo e o v et O o ok sl o 104 990.49
Gapitall VI eROE sl b AR T N s e NS L e Db 8 Tt L 16,000,000
Surplus and ndividedsDTON LS S s Ll St o e et 900.94
Deposits:
Due to banks®®. . .ot il i st i S o e s e okt $ 681.82
Demand deposits, including U. S. Govt. deposits......... 58,649.52
Time deposits, including postal savings. . ............... 48,506.50 ‘
Totalideposits shbiite i o e s SR S e e $_87,837.64
B O oW N e S T O S R o 1 L e ey S S S RN
Borrowings fromiother banks: oo s siie s sian ests sa e sans oo s bis it Siatesiate e
AT G thendliabilities St N g S Ao i oy C R R S S 2bl.91
clotaltliabilitieseTea e b ol 0w LSy S S e S b G l0d-g90 49—
7. Has this bank been reopened? _No___ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S G S b R0 0 o e et b s 6 G i B 6 0 € 8

Preferredyalains oo e BN e

Generaltelaims s Sty I e S U B

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No __ If so give:

Name of bank by which taken over.

Date taken

OVCT.

Loss to depositors on:

Per cent of loss

Amount of loss

Secured elaims. bttt i ta s i e $

Preferred claims
General claims
Total

9. Is this bank still in process of liquidation?

No

to claims

(Amounts in dollars)

— If so give payments to date:

Claims allowed

collections

Dividends paid from

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .|

Total claims. . . .

10. Has this bank been finally liquidated? __ygg  If so give:
Date liquidation was completed___July 12, 1928

Collections:

From liquidation of assets
From assessments.on shareholders
Other collections (explain)

Total collections

Offsets to claims (loans paid, €EC.) i v v s wleie e vl sinisls Seshsinatslate sis slvis $

Payments to depositors:

(Amounts in dollars)

$._ 44,035.57

44,035.57

5,016.97

Dividends paid from

Payments from

Per cent of payments

Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. .../ __None
Preferred claims. . .| 251,91 251,91 None 251.91 100%
General claims. . . 2 2,835-67 35 ,856.94 None 35,856.94 _M,’é(}.g o= |
’mmhmmm“”%LmﬂJﬁ__jiAML&L_____ﬂmm 36,108,85 43.5
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
|

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify).. dacline.in .live .stock.price

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?___ Yes

If so, state what industry or type of agriculture

cetoclr raicing
et < -

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended?_yes., after =~ Tfso,give dates and amounts of all assessments

_100% immediately following suspension
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

ST Name of State SoEh Daltota
Trust company
Stock savings bank
Mutual savings bank
Private bank

Oo0Ooo@Od

. Name of bank_Citizens Benk Town or City__Parker County__Turner

Dec. 31
192: 1,600

o
1912 Population of town or city*

. Date organized Date suspended

EN >
g e Non-member
. Federal reserve district Member or nonmember of . R. System

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group__Ng

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

(ryrealiestate e S b ol i . %o ot CRGURIT. oS S 10,450.00
ORCE. sty sionivias shia bieiie i s i sim 8lsivsos ALRale 6 5 458 005 lisiacs 379,943.51
Totallloansiandsdisconnts’ & oot o st n IS s T $390,293, 51
Real estate acquired in satisfaction of debts. . ..........oiiiiiriieinienan.. A 101,238, 44
ST S RS SN T P B e - R S W 47 262_66 .
AlliotHerTesouTees, | of S L e aely b ou e s e ob SRR ERT 2ol oY, E 75,009. 71
LAl TESOUTCESIL: bk vs e wiais sv mian ol oaia s pMseheislo mis st sriads 4. 37k £13,804.32
(EDILalA I S A N 5 e (U H o B By SN S gt i e S e 50,000, 00
Strplis and Undivided DYORES o o e e wb s 0 by Te Aotuios e NS Sl 39,5678.29
Deposits:
e toybanks Bl s sl b ekt i L L SR $_11,250.96
Demand deposits, including U. S. Govt. deposits. . ....... 81,915.72
Time deposits, including postal savings. . ............... 516,086.47 .
AN s o T S £ o G .0 oD Sy IO Bt B 7 BT U0 5 RS LS 85 (535 D1 2 $.A( 53 ! et
BorrowingsHromSERREhankf s S S ome s ke et S S R e
IYarway A it AN auat (a1 e SN < et S o, BE0 o S I B P 2 0 00 £ D 70,697.27
Alltotherliabiliticsio L ameint) o, cbregb ot s bolle 5. eSO o loniey e 44,275.61
Lotalabilites e e L S et s sl b en ) 613,804, 32

7. Has this bank been reopened? ____No __ If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on:

Amount of loss

to claims

Secured claims

Preferred claims

Getlerallclaims T e L el

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _No _ If so give:

Name of bank by which taken over.

Date taken over

Per cent of loss

Loss to depositors on:
Amount of loss to claims

GOCUTE, CIATING . Joi e v e e loh o et oot i S o £ ot e $

. Prefertet ClATINS i o v ielars aso e obe o e e s sl R

Beneraliclaims s e R A SRR ¢

9. Is this bank still in process of liquidation? __Yes__ If so give payments to date:
(Amounts in dollars)

Gtatins sllowsd | oohemiets [ ety St | M ol habrenten | e e
Secured claims. . . . _'@_,_6_51-21..‘ 70,157.27 None 70,157.27 99 3_%_
Preferred claims. . . 2,434.17 2,434.17 None 2,434.17 100%
Geterall dlaitas. . JZITATLD Qi 155,345.66 None 155,345.66 | 3 7. 2.
. Total claims. . . .‘4/79,7.» 1/7, L/"T?EZLM‘*i _None 321,337410_1 4,5

10. Has this bank been finally liquidated? __No _ If so give:

Date liquidation was completed

Collections:

Bromiliquidationtof assets! i st e b u e e e n i & TS 8

From assessments on shareholders...................ccvvuenn.

@thericollections: (EXPlainis. s ss sw i ssrssets irs sl et e dlis

AR S I o s SR e B B S0 b 76, G50 6.0 0 010 5, O 8 583 470 1 05
Ofsetsitolclaims (10ans paid; eto.) s o n i mie st ot e $
Payments to depositors:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .|

flotaliclaimsrie A o . =
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) FEElce Moty Banion o St T

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___Agricul ture

If so, state what industry or type of agriculture___Sales of real estate

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Sept. 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?¥€s after suspensipg, give dates and amounts of all assessments

Stockholders liability: Apr. 24,1924 $500.00, Jen, 13, 1925 $600.00, Feb.

28, 1925.1000.00, July, 31, 1925 $250.00, Sept. 30, 1925, 1000.00, Feb. 28.
__1926-$250.00 apr. 30.26 $ 5,000.00 Directors Liability Ap. 30, 1926 $6,500.00
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State = _
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

@ e |

. Name of bank__Farmers State Bank Town or City_Parker County__Turner

Feb. 13

. Date organized 1913 Date suspended 1924 Population of town or city*__j_LLE"fL_

Non-member

S 9
. Federal reserve district Member or nonmember of F. R. System

None
. Number of branches operated: In city of parent bank

, N
Outside city of parent bank™* rd fras

\

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

Onirealiestatestmto s B L Syl Cen i s Pk on sl By S__72,735.00
OtHera TN vt ool b et it S oo Wiodie SR d 456,480.06
Totalloansafid diSCOtnTS s cr et 5 & o s et PRt s el s $.529,215.06
Real estate acquired in satisfaction of debts. ...........ccoviiiiiineninn... » 29,200.00
Investments | 23,492.97
A1 OthET TOSOUTCES s s tiisis siis 55l vride i (6 s b SohlEL 6 oai iaoiet a5t e 0¥ L s 3o
LotaliTesonrces S e N o ot TR s e I 3 _614,916.08
Capitalel-l e Soal Tra e B d s 59 ne b s, SRR e i EE ) S PeR i o N 20,000.00
’ surplusiandundivided Drofits. .o o b oma o e fai e s B sler, 163 B s b g s 31,628.85
Deposits:
reliiestotbanles B R E I i e A N ey $ 8,026,08
Demand deposits, including U. S. Govt. deposits......... 104,091.40
Time deposits, including postal savings......... W G s 505,832.42
Lol A eDOSITS 5 s & e v rs e e 3e e s o e A Lo A e s et o -$_417 949,90
Borrowinesifrom B R ban ke e el e h o o et el 0
Borrowings fromicthertbanlostr. s e s, S i e N 143 536.90
sAlliother hiabilitiesh it s s e R A i i 1,700.38
AN AL ACE SR N 0 o A 1 i P o iy 5 o B X e -8, 15 b 614 916.03
’7. ,I,ms this bank been reopened? ___No _ If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
S eCUT e Gl S it st st ar e ot A P e g $
Preferredlclaims i s S S
Generall clanm s N I S e
Aot s R Bl e =k

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of. credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ___No  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured claims
Preferred claims

Greneral clatmssslnr N SRV TR

To

Amount of loss

Per cent of loss

to claims

talle il R e Lk =

9. Is this bank still in process of liquidation? _Yes __ If so give payments to date:

(Amounts in dollars)

Payments to

depositors:

(Amounts in dollars)

Slatissaowed | oA | | peaato e | T e | s
Secured claims. . . .| 143,636.90| 132,052.10 | None 132,052.10 91.9%
Preferred claims. . . 2,771.88 2,771.88 None 2,771.88 | 100%
General claims. . . . %ﬁ 4, 04"7.-?'/0‘ 68,678.79 None 68,678.79 / 6 £
Total claims. . . . 572,{/%, a"% 203,502.77 None 203,502.77 26
10. Has this bank been finally liquidated? _XNa __ If so give:
Date liquidation was completed
Collections:
Eromiliquidationofiassetssita . o0, it Bea SR Sms f s 1 e $
From assessments on shareholders............................
Other collections (explaiin )i 5. St o e s e
Tatall collections . £-.0. 10 N res SRR e ol v
@ffsets tojclamms (loansipaid,ietc;) . o fnn A T = i SRR C oD

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . . |.

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections, \\\
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

real estate business and financinghis sales in bank to
i

people, who had nothing also the financing on his own
enterprises by the bank.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___Agricul ture

If so, state what industry or type of agriculture Real estate sales when land was

hi 1

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1-1-19, to Jan. 1, 1922

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended? yes after If so, give dates and amounts of all assessments

Stockholders liability: Apr. 30, 1924, $7,500.00, June 24, 1924 $500.00,

July 21, 1925, $2,000.00.

Directors Tisbility: September, 29, 1928 $10, 217.25 cash, $3.190.61

Guaranty Fund Cert. of Farmer State Bank, Parker.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank

Mutual savings bank

O000O®O

Private bank

1. Name of bank American State Bank Town or City_Papleaten  County Hutchinson

Apr 9,

1 . aF . X z
2. Date organized ~896 Date suspended 1924 Population of town or c1ty*__1_ZL

3. Federal reserve district__9 Member or nonmember of I. R. Systemllon-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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/
6. Condition figures, as of (date*)__of suspension

Loans and discounts:

............... S5 R e e e e a e s e ares e LOA,B45,00
(G Ther:PeROHT (5 ool s o 3 it DRI oo O S _048,548.80
Total loarts and. QISCOURES . . txbim s aan s s P3E # 55 s s s it s e $.873 193 a1
Real estate acquired in:satisfaction of ‘debts. . . o wibir i Th e e s e 22,500.00
TIEVESTENEIEE ;s e o S0 ML 1 s sy S o S e W B ' 15,407, 73
Ao e eSOt s g R R T kot U S I RN O S T 125,596, 97
Tataliresourceshy: o, & il SO Je ot ‘ ......................... 836 582 5]
CapItal i o4 5 et b o e il e e R ol s RO A ey, N 2000000
Sturplus antd UndAdBdiDTORES v it s s = s wohe b ¥ ery o s ol 31s0e s 53,315.57
Deposits:
T et oy Dan [es T Il oty Ll e R $
Demand deposits, including U. S. Govt. deposits......... 184,606 .81
Time deposits, including postal savings................. 062,705.42
il TR G O S e b Mo $.747,310. 23
BorrowingsifromBaRabankal e et do st it S R e B
Borrowings from other banks. . ... AT T ¢ Bl TR W T 00 e i B 1 et o 10,000.00
Alltothersliabilities . M e ot m toh B e ssene i o d et e U 6,072.71
fRotaliliabilitieSEr PN IETIEIE SRR & L SRR R R e 836,698.51
7. Has this bank been reopened? _No ______ If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
SecurediclaimaP L i sl S0 iR N $

Preferred claims

General claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? NO If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims

Seciired claimsia i e e ni s U SER N $

Preferred elaimis T LR L )

Generaliclaimsii o S i SUNE IR S e, S

Totali: v v woit ol o s ettt LSRN o o, e
9. Is this bank still in process of liquidation? _¥€8 _ If so give payments to date:
(Amounts in dollars)
SRR W e R e B L S e
Secured claims. . ..|10,000.00 | 10,000.00 None 10,000.00 100%
Prefeired claims. . 2.55 | 14,472,565 | None 14,472.55 100%
Genihl ol ( ‘74 7230 __78,123.62 None 78,123.62 Spvk
. Total claims. . . . {%/é(/f\{l/mp 596.17 | YNone 102,596.17 /3.4
10. Has this bank been finally liquidated? _No_______ If so give:
Date liquidation was completed
Collections:
Bromiliquidation 0l assets,, T i s s ok b vt b g S $
Erom'assessments on shareholders i .ot s suieiim ooneos s
Othericollections /(explain) #en we i R S ey S et W e
(Totall collentiOn SN A i T RPN e o S Bhrers Fela
Offsetsitotelaimst(loans paid, €te:) o Tr i o e e P ey, $

Payments to depositors:
(Amounts in dollars)

Dividends paid from

Payments from
collections

Per cent of payments|
guaranty fund

Claims allowed to claims allowed

Total payments

Secured claims. . . .

Preferred claims. . .

General claims. . . .|_

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Used bank funds

Defalcation S M%Llﬂg_ in the
0il game.

Heavy withdrawals of deposits

Tailure of affiliated institution (Name) Suo Faiis Tr. &

Failure of correspondent (Name) X  Sgv. Bk}.’liz’rﬁel‘??t . Bk.

Failure of large debtor (Name)

Other causes, (specify) ‘

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___ Mo,

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

Stockholders Liability

May, 1924-$20,000.00
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of Stat

State bank uou% h Dakota

Trust company
Stock savings bank
Mutual savings bank
Private bank

OO0O00XO

Town or City_Parkston County__Hutchinson

Aug S ’
. Date organized 1892 Date suspended 1% <6 Population of town or city*__l_sz

9 Non-member

. Federal reserve district Member or nonmember of . R. System

: None
. Number of branches operated: In city of parent bank o

Outside city of parent bank**_Non€

. Was this bank a member of a chain or group? If so give the name of the chain or group_1llo

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) __of susnension

Loans and discounts:

Onireal estately, oo ol it o T e $ 36,500.00
OPRBL o8 Suntssim s e EAH Tt i SRt ek 1 TR e L el __651,446.33°
‘Totalloansiand discounts s SuEiiass o ERa ey sy, L. o, o s $___ 687,946, 33
Real estate acquired in satisfaction of debts. ............c.cooviiiiiin..... (\‘f;“ 30,000, 00
Inyestrmentaert e o SR o S R R Rl RO e B e Rl Sl A 70 662,756
A 1fother Tesotrcestyi . 0 S ORI o e M L L e 107,112, 59
T oLaliTeSOUTCES!: At e i o e e T o e Veretetnt ooe s s e A A 995 722, 68
Capital it L CES el e -lior Wil Jron sk Wy ety B Babs e B e e 40,000, 00
Surplisiandiundivided Drofits ok e o S S e s s s 53,035.28
Deposits:
1D IE S A H o102k sl s b b s o at s oo PRI L O ooty (T e o (A 1 s 2 S 9,401,90
Demand deposits, including U. S. Govt. deposits......... 586,517.08
Time deposits, including postal savings. ................ 455,108.60
FT Ot TIOR3t o e oA i it BTN s e e s %, B, $_ 851,027 58
Borrowingsiiromih SR ban o el b N R
BorrowingsiiromLOtHeriDanIISE .t o, o e o e e —45,000.00
Al ot Hepsliabilities «dh., suh il vi ob wivk v ieims AT A N LA TR A S 1 o CW RN 6,609, 82
A1 L T E U ATEEE oo o e B 10 2 s I oG (o ) 50 5 ok P e =995 722,68

7. Has this bank been reopened? _yes _ If so give:

Date of reopening__Nav, 15 1926

Name under which reopened Hutchinson County Bank Parkston
Per cent of loss

Loss to depositors on: Amount of loss to claims

S ECUTEN: ClAINS PRt SR W e D e $ none __none

Preferred claims i i i, e N none none

. O
Greneralyclaim S i e e el o e e 421,442.17 F.5f}:{,
lotal e Tl iy 0% I e B e 421,442.17

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

9. Is this bank still in process of liquidation?

Amount of loss

Per cent of loss

to claims

(Amounts in dollars)

_No  Ifso give payments to date:

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

10. Has this bank been finally liquidated F20TgaN12ed¢ o5 oive:

Date liquidation was completed

Collections:

Eromiliquidation! ofiassetss s e el o e e e o e $
From assessments on shareholders
Other collections (expléin)

Total collections

Offsets to'claims (loans paid; efco)s . caderl s v aattlons e eais clas sl e $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

General claims. . . .

Total claims. . . .

Preferred claims. . .|

Digitized for FRASER
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11, Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Y€E If so, give dates and amounts of all assessments

IOO% assessment levied immediately following suspension for the purpose

of raising new capital for reogranized bank

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State, . _ .
South Dakote

Stock savings bank
Mutual savings bank

Private bank

(Bl =] S [5] 8 (=8 [ [a]

. Name of bank Farmers Sccurity Bank Town or City__Pesver County__Roberts

Sept. 22
. Date organized 1910 Date suspended 1925 Population of town or city*_@__

Non-member

. Federal reserve district : Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank

IVOILIT

Outside city of parent bank** None

y . : . No
. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

Oy realiBstates e Sl . b S0 g St St Al A e $. . 32,684,96
OBNCT, e wisvisins o1e1a siarais wrs st stass & st sl asassosl Biasascs s kst s et _ 124,377.09
‘Total'loans and discontst S0 st L e o S T R s ¢ 157,062.05
Real estate acquired in satisfaction of debts. ....... .. ... ... ... il 7,677.12
INVesTMEntS o v o e T s o g e Mty s s S ot b il N i 6,008.85 ‘
AT HersreSoUICES  Ti warte o e e TR ey ay . L e Lo, 15,408.51
0tAl STOSOTITCES Livw « ekefore s s Mosa P SRR, ) SO SOy Myt r 186,156.55 =
Capitall s S S e W 0 oy I R e R I PR R s R . S0
Surplusiand-undividediprofits o £ L5 sl S st e I s Lo S e e S 13,656.53
Deposits:
Duetolbanks Rime s ... S e s roh o, §_ 6,985.02
Demand deposits, including U. S. Govt. deposits......... 32,306.66
Time deposits, including postal savings................. 52,316.84 .
otal depOStts .t b it s e e it s TR LS g 91,608.52
Borrowinipsiront RERAMbanke s SNt o i o i SR R B EE P S et
Borrowings from other banlest oo ve vl iis ol ol s e ol sle! syeiass o aislets shedonitibe oo 70,812.4%
Do HADIU TS ot o e S s el BRI 79.19
Tt B EeS sl Aol S vanel i taleoghitly S S e, Sl B8 . 186,156.53 ]
7. Has this bank been reopened? __N0 __ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S R TR S & A v o, B8 6 0 i & o o B 0 $

Preferred Claims . e ic vo cb e st e ey ols o ol o sy ol e

B ererallclalms e e Ry

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? _ 0 If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: - Per cent of loss
Amount of loss to claims

Secured claitis. . oy i N L e sk e S

. Preferred claims ;o of s o s o svebats e ale st i e i s

Seneraltclaimsrs. f . e A R TR cl et

Totali i miiis v s oo ok wmias v mert sty s b S —
9. Is this bank still in process of liquidation? _Yes _ Ifso give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . . 70,81%.4% 70,81%.42 None 70,812.42 100%

Preferred claims. . . 237.03 237.03 None 237.05 100%

Geribral claimss - s 96,6%9.38 7,565.31 None 7,565.31 7 .B%

@ | oiicims. .. | 167.688.85 | 78,414.76 lione 78,414.76 %6.9 9,
| |
10. Has this bank been finally liquidated? 1lo  If so give:
Date liquidation was completed
~ Collections:
From liquidation 0f asSets: i b fei oot st s e it $

From assessments on sharcholders........... ... ... ... .. .....

Other collections (explain)...........coviiiiiiiiinniinnenann

MotalicollectionS s st e ke e e T e A e e A oot pleaGe, S Kb il

@Offsets'tolclaimsi(loans Daid;ietol)l . s on i e e s stat g s s et D

A

Payments to depositors:
(Amounts in dollars)

|
Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . ..

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

e

“Failure of affiliated institution (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture_ Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

banksuspended? _Yes ~ Ifso, give dates and amounts of all assessments

after suspension of bank-100%.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakote
Trust company
Stock savings bank
Mutual savings bank
Private bank

0 2

1. Name of bank L+rs! State Bank Town or City_-€€Ver County__Roberté

Mar. 3l »

: 1903 1924 ; : 50
2. Date organized 2oy Date suspended & Population of town or city* 200 %o WO

3. Federal reserve district < Member or nonmember of F. R. System_Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**___ lone

5. Was this bank a member of a chain or group? If so give the name of the chain or group__110

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

S_2, 800.00 — s

B v oot B Eorw s s TP A amtr s S i oy 126,905.18
Total foans 2ot disconnts - it ol dan SRatt R e e $_129,705.18
Real estate acquired in satisfaction of debts. .............. ..., A& 1,239, 00
R L A o s T e 18 a1 TS D B S b B ek e y A1 {a BN o
AL GUHEE TESOUTERRIT -, o ofsa S srin b R PN N S T MR Ot i 1 SR 4.912.97
Total TeSOUTCES s it i waial i s s TR Sy  e L s 147,587.27
Gamtaly,.. ot fo i aimain o i ol St S o e el e I R Y e et e M 10,000. 60
Surplus and-undivided Profifs. o oe il b alhaid, e Sl Gt st S 11,848.40
Deposits:
DI ToRha T KRS A o o et e P L T $ 5,679.58
Demand deposits, including U. S. Govt. deposits......... 85,112 .47
Time deposits, including postal savings. . ............... 55,732.29
L0ta1ld epOSILS IS PR fhe i gt S L S r e RPN R e P o 1 §__ 72,524, 34
Borrawings from B R banke v cnin s coiiiie s ionisie s o sirors s o sfisieins s st iiatars s
Herrgwinssiiromothien barlles, sl L8000 f e o e e e ) 53,031.20
Allfotherliabilities s o di s avnn 2 s B o Ll S W ST 2 183,33
cLotaliliabilitios s uuiienic (SRS e R o O RURCE. B e —147.582. 27

7. Has this bank been reopened? __Nao  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? N0 If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Per cent of loss

Awmount of loss

Secured claims s g i e S e 8

to claims

Preferred claims

G enIETD ] CIATITIS, & o o B sttt e et d e s e W

Totals s ershins s it e sa s o BN ) v
9. Is this bank still in process of liquidation? ____¥€8 _ If so give payments to date:
(Amounts in dollars)
Ginia et | ORaH |- Tomieant ot M| g o | F s ot PR
Secured claims. . . .|_53.031.20 44,914.37 None \ 44,914.37 84.74:«
Preferred claims. . .| ©.054.81 1,745.44 None 1,745.44 3%_5/
General claims. . . . é@f 9973  6,422.66 None 6,422.66 43 L
. Total claims. . . . /‘%’é,(/o/,} 7/*5&.&82&1_ None 53,082.47 /, 7.
10. Has this bank been finally liquidated? _No __ If so give:
Date liquidation was completed '
Collections:
Bromiliquidation:Of:assetss: ... i mitoy s s SRR SEP $
From assessments on sharcholders............................
@Othericollections (explain)f i el il B Surel R e
Total colleCtions: i ieiteis i e s oitie sttt S ann b b R
Offsetsitorclaims (Toans paid, etcy) R P s ) $

Payments to depositors:
(Amounts in dollars)

Dividends paid from

Payments from
collections

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .|

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values XL

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

Defalcation

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__Yes

If so, state what industry or type of agriculture

Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes

bank suspended? If so, give dates and amounts of all assessments

After suspension of bank-100%

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State . ,
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

i (@ EfmM e

First State Bank Philip Haakon

. Name of bank County.

Town or City

Dec 20.

2. Date organized £907 Date suspended 1923 Population of town or city"‘_BOO

Non-member

. Federal reserve district ° Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank

Outside city of parent bank**

No
. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*) 0% suspension

Loans and discounts:

(atpal estate. SO A0 S oy o D o b ST S SR $_ 11,460,290
Othendsislannitades: T8 o S0 Al e i G e et iy 192,674.30
‘Total Ioans ‘and GiScounts vu cde i v s w et iy oo dok S b a $_204.134.59
Real estate:acquired in satisfaction of debts: <« w i diiie st v damsie comn e ' 8 979.24
TNVESEIMENEaT. fps n i ot ose, . A o ohos oo SO ol 1) G Ol S0 ok e B y Q'I' : 28,363, 44
1 OTRET TESOUTCES + ¢, st vs s 0 srst s o1st et stobats ok rot ot i st MRS L sl oy s S ni BB 25,007.50
DOt Al T CSOUTCES e Ne chel o R e SRS N st I 8 R it ) _266,484.77
Al et e b L R L B D ot o A ook g e 20,000.00
Surplusand undivided profits: . «sic e el st s o o oo bt s s <ok Siw s et & wleie =RR48 70
Deposits:
LS T TN St s 5 T, O o B e PR (5 ) G 65 & $___921.34
Demand deposits, including U. S. Govt. deposits......... 122,614.86
Time deposits, including postal savings. . ............... 81,203.87
TotalldepositSEaw vty s v B wl ol e o e, o 1. b AL, §_ 204 ,740.07
Borrowings fromiBER G hanks = St s SRIEW ik v s N1 = ! ISy
B OTrOWINgS TTOMYOTNETIDANIKS Fel e Lot ottt e L s e L S e e 18 . 938.13
Allfothenthabilitles s e e o e st e b s T d e Tt L e 209. 81
TOtall HADIHEIES ek b, TP e e L il vy AP CSPPR™ By el o) _ 266,484.77
7. Has this bank been reopened? __No _ If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
Secured clatmst i o . e e e e e e $
Preferredrclaimss .. oot b S
(st R Ta G it 5 01 B S GO s o S 5 B B
Ao e e =

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
p://fraser.stlouisfed.org



8. Has this bank been taken over by another bank? _ N0 If so give:

Name of bank by which taken over.

Date taken over
Per cent of loss

Loss to depositors on:
Amount of loss to claims

Secured, claims iy s R R S

Preferredclaitng (b a s st e R g T o

CreneTallelainas s i irh s et A It PSP e

9. Is this bank still in process of liquidation? _Yes ~ If so give payments to date:
(Amounts in dollars) :

Per cent of payments

Dividends paid from Payments from
Claims allowed collections guaranty fund Total payments to claims allowed
Secured ¢laims. .. .| 18,938.13| 17,836.66 | None 17,836.66 944,
Preferred claims. . .| 50,398.30 | 43,398.30 None | 43,398.30 | BEfon,
69,424.16 Sy, o

P ) A
General claims. . . . ,/' /,Qﬁ fj 50 69,424.16 None

. Total claims. . . . l’/{/’ }}*/,’)1‘130_.‘65&;12_*‘ None 120,659.12 | 57, 7

10. Has this bank been finally liquidated? Na_ « _ If so give:

Date liquidation was completed

Collections:
Rromilquidation of assets s n i, bl i sl e e s S

From assessments on sharcholders

Other collections (explain)

Total collections

Offsets to'claims (loans Paid; €6 ) «w . w areioie s e s it sssrthere o e lsois ois e bialogess $

Payments to depositors:
(Amounts in dollars)

Per cent of payments
to claims allowed

Payments from

Dividends paid from
guaranty fund

collections Total payments

Claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. ...

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) , .

Did the slow, doubtful or worthless paper held by the banl represent largely one particular type of industry

or agriculture? Agriculture

If so, state what industry or type of agriculture_ Live stoclk

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Fall of 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Yes If so, give dates and amounts of all assessments

$20,000.00  Stockholders Liability was paid prior to the closing of

the bank.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[[J National bank

(M State bank

[0 Trust company

[0 Stock savings bank
[0 Mutual savings bank
[J Private bank

Name of State

. ’ vl A
. Name of bank_MM&&wZ/_Town or City,-Ww&oxtnty_QL;Lf;{;;/

. Date organized /7 / £ Date suspended - 19-192 “/Population of town or city* 2.5 2

. Federal reserve district 4 Member or nonmember of F. R. System (/7

7

. Number of branches operated: In city of parent bank

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

(p://fraser.stlouisfed.org



6. Condition figures, as of (date*)

Loans and discounts:

Rotaltloans: and diSCOTES . f 5ayre wraeis o h i I SIe WSS m i S 8 4.7

Real estate acquired in satisfaction of debts. ..o,

Investments

(677711771 L SRR EURNE Sy TN TRII I B - 1 A B o et S /2

Sturplustandsundivided nrofibs e s e R B P el

Deposits:

D11 to han les i niIET I SR s e il BRI § S o S 8

Demand deposits, including U. S. Govt. deposits..........

Time deposits, including postal savings. . ................

Potallderositatl S o T s S e e NG, 8t A A &Y

BorrowIngs o s RE ha 11kt e e S R e R R o

Borrowings fromiother banks o e a0 o ey e e e S S

Allfotherdliabilities i s Jat, S o e SRRl Vo S C T s Gy,

7. Has this bank been reopened? ____ If so give:

Date of reopening -7 -/ Q2.4

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
Securediclaims: eI b VB PERIE L $
Preferredeclains S it L Rt
Grenerallclaims omn e Ve e e T I T L 4
Totall . e R e e e ke e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? — If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:

Amount of loss

Per

Sectired claimsi. S 8 S T R S o St syl s $

Preferred ClAITNS . o« wiaforaibial < Alsier oiite: shlaierelsset sie

General claims

9. Is this bank still in process of liquidation?

(Amounts in dollars)

If so give payments to date:

cent of loss

to claims

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

10. Has this bank been finally liquidated?

Date liquidation was completed

If so give:

Collections:

From liquidation of assets............................... 8

From assessments on shareholders. . .. ....................

Other collections (explain)

Fotallcollectionsae s i A ) S e o

Offsets to claim (loans paid;etc ). i e i vt s $

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

Oooo0oO0O®EOd

Farmers State Bank
. Name of bank ers State Be

Town or City__ - ierpont County_ Day

July 16

1905 1926 : 4
. Date organized Date suspended Population of town or ci‘cy*__‘_50

. Federal reserve district Member or nonmember of F. R. System yon—mgmben—

. Number of branches operated: In city of parent bank__ None

Outside city of parent bank**_ None

. Was this bank a member of a chain or group? If so give the name of the chain or group___No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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“onditi f suspensi
6. Condition figures, as of (date*) 0 ension

Loans and discounts:

On real estate

....................................... $. 3,000.00
)3 1= HE SUPUR W SUCE ) RIS PO W, 8 o R 135,667.96
‘Totaliloanstand  diScotnTST rm i o o oo i R S (e $138 887,56
Redl estate acquired in satisfaction of debts ... vh ibri os s viien st bihis as sivin s 10,181.06
TG EntroiEts o 0 e b o s o b bt T ot Mot ess ol ot B bt gt g sl By b ) 5 22.547.07
AlLOTHEr TESOUTCES Bt it ¥ -t i i S R o e Sy T e s 12 212,64
A o O S S el B P e o4 o T T £ ¢ s O e ey (s s 2 N LA 1383 708,73 -
Eapilall. L i% Ger n st M pE TR R e e s e L 10,000. 00
surpiusiandiindividediprofitss s ot 8o b S e R e el 13,390, 35
Deposits:
DRI srhel et s Lo B Lo ettt A $ 142,72
Demand deposits, including U. S. Govt. deposits......... 49,345.56
Time deposits, including postal savings. ................ 87,869.49
Totalldeposite Fis wn m B ATEL Ch oot a0 IS RN NS e U . $137,357. 97
Borrowings fromiE R Dan et o s as i e el i s e ek s 518 0 2 51 e e e e
Borrowanpsifromiotherdbamk sttt s i R . O ey 22,075.00
AT ot herlia Bl T 1S e e e e oAt s 885.61
PO talsliabilitieS Ty Pt L N R R R E e e PSR S P i SO
1. ’I Tas this bank been reopened? _No  If so give:
Date of reopening.
Name under which reopened
Per cent of loss
Loss to depositors on: ‘ Amount of loss to clains
SecuredClaim S NG S S e $

Preferred claims

General claims

...............................

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __ No ___ If so give: -

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured Clatis: ; s ibe s ws s b b sl v o e $

General claims

Preferred claims

Amount of loss

Per cent of loss
to claims

1 () = SR 10 S e S S o o ks B P el
9. Is this bank still in process of liquidation? __¥€8__ If so give payments to date:
(Amounts in dollars)
i I e WA s WS e ES B
Seciived claims, . |122:075.00 || 22,075.00 None 22,075.00 100%
Preferserllclaima. . .- dis B46450 1,846.30 None 1,846.30 100%
General claims. . . .| ,3,2307}‘50, 24,043.40 None 24,043.40 / 7 17/4)0 |
‘ Total claims. . . .(é)?’.é)l‘/réo ! 47,964.70 None | 47,964.70 ;,4 ég/lo
10. Has this bank been finally liquidated? __No ___ If so give:
Date liquidation was completed
Collections:
From liquidation of assets..........oovviiniiniiie i vnnnnenn. $
From: assessmentsion shareBoldersyio. o fos s s @immsrn s meiee s
Other collectionsi(EXplaitl) ey i Svr 8 s s T e
‘Fotallcollection Sy ey N e L A s (T o
Ofisets to claims (loans paid,jete.) . e Ll e n i L e $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

General claims. . . .

Total claims. . . .

Secured claims. .. .|

Preferred claims. . .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, X
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Tailure of correspondent (Name)

Tailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture_ diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? April, 1y 1921

12. Were there any assessments, voluntary or otherwise, on the di?rtors or stockholders either before or after the

8, ¢ suspengion, !0 Yo .
bank suspended? Yes, after susi erifso, give dates and amounts of all assessments

Stockholders Liability: 1926-$4,500.00. Direftors' Liability:

1928-%6,000.00; _1929-§7,292.38

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks'sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank
Mutual savings bank
Private bank

o000« Od

1. Name of bank_American Exchange Bank Town or City_Plerre County Hughes

2. Date organized 1907 Date suspended :15,193Bopulation of town or city*_ll_zQQ&__

3. Federal reserve district 9th Member or nonmember of F. R. Systemllon-member

4. Number of branches operated: In city of parent bank__ None

Outside city of parent bank**__None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__D€c 15, 1930

Loans and discounts:

OnirealiestateWie ol L E L SRk rt S $  51,789.85

Othertusnin: 4. st ob b oduis o T I o E v st sy 154,994 .14
(Potaldbans and diEcounte: i e b i S e o s $ 206,765.89
Real‘cstate acquired in satisfaction of debts. . .....c.imeieineiinieilt \\ 18,428.60
TnvestIents® o o rmsl b oo bt S R Rt W MR S A S S S PO 214,466.04
Al OtHET TESOUTCES s . o iv vio s i oo ot etal a7ess e 80 Fiite o Sals o 6L a oS KOS i nehe el o s i o 76,964.98
TRl TEROUTCOR ra Tt e & s - et e, o ST SR LRl e o =nl6 . 625u6]
Capitali . i s cosmms i onns s o s s s S s o ety ey Sk B e S 50,000.00

Surplusandundividedproﬁts..............................‘.....; ......... A7,334 .53

Deposits:
DRV o B At i e 0 s ot 2l 42y s & i B 0 S 4,207.61
Demand deposits, including U. S. Govt. deposits......... 306,067.20
Time deposits, including postal savings................. 105527 ,0%7
Lotalidenosita®s b il g s o bie SR SO0 ool e it L N R $-415,801.88
BorrowingsHrom i EOREbanke. Bl it S TR S
Borrowings romrothertbanksilema iz o o Ul O e iy S e v Lo e ah Be a0
Alllotheriliabilifies . Sk St e BTG & o s o s e e R R b s e L 3,599.70
TR BE AL, o vt s ORI R GRS ot Jo o _516,623.61

7. Has this bank been reopened? — Mo — If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Securediclaimes i e et s e e S

Ereferred Folaims i Fos s e I Gy e

(Feneralrcla1m S P ) S S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _No _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Securedrelaims . N S I A el S

Preferred claims

General claims

Total

Yes

9. Is this bank still in process of liquidation? 3 If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . ..|-2,887.50 None None Nore Nore
Preferred claims. ..[18,092.93 . " " "
General claims. . . .97,708.95 " f i "
. Total claims. . . .A25,689.38| s =h = s # i
10. Has this bank been finally liquidated? L_ If so give:
Date liquidation was completed
Collections:
Bromiliquidationiofrassets, 0 i T N e S $
From assessments on shareholders............................
Other collections (exXplain).......ooouiei e
EL Ot COllECTIONS 2 e v e e P T T
Offsetsitoiclaims: (10ansi paid,ietiol) i . s . e s iers st toiobelefste shete o s el st e $

Payments to depositors:
(Amounts in dollars)

Dividends paid from

Payments from
collections

Per cent of payments
guaranty fund

Claims allowed to claims allowed

Total payments

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)...General. deflation.in...values.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture___diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1930

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yeg If so, give dates and amounts of all assessments

=N
P 7

100% immediately following suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dak
Stock savings bank

Mutual savings bank

Private bank

Oo00OO0O®O

Commercial State Bank
. Name of bank

Town or City_fLatte County. Charles Mix

April 14

1891 1930 1,300

. Date organized Date suspended Population of town or city*

. G <4 L N —men ™
. Federal reserve district Member or nonmember of F. R. System_/0n-nemnber

. Number of branches operated: In city of parent bank__llone

Outside city of parent bank**_1None

. Was this bank a member of a chain or group? If so give the name of the chain or group__

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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-

.38 ¥ £ 1 ol
6. Condition figures, as of (date*)___OL Suspension

Loans and discounts:

Total loans and discounts

Real estate acquired in satisfaction of debts

Investments

—-7,615.00-—
............................................... . 528,843.52

20,752.45

66.,209.76

4 o e S Lo R e RN s o Ll S, o i 0B B e o —245-020.29. .
(7 0y PR Rt R T L o B B iy iR B A eI N 50.,000.00
Surplistanditindividedsprofitsiiisr. . Sl o ahn S g L S R « 7.,000.00
Deposits:
Dueitoibanks® . o ot R e e $ 179.77
Demand deposits, including U. S. Govt. deposits. . .. ..... 454,429.73
Time deposits, including postal savings. . ............... ©48,940.28
Totalidepositsirs. e e . Wi s A e B s el e P L S S 683,549.78
BOrrowin s iron R R K R e s iov et SRR R R T e e
Borrowings fromiOTHer DANKS oo it e/eis i e v et s sl fotalmaloimteiatone ahotasabar® st o B D DR0L00N
Al otherdliabilities s W et bt Sl ST I e e e e sl s 3,139,561

Total liabilities

7. Has this bank been reopened? ___NO0 _ If so give:

Date of reopening

Name under which reopened

Loss to depositors on: Amount of loss

Secturediclaims i o DERE e N R e $

___m45 939,39

Per cent of loss
to claims

Preferred i Clatims, . it s s ool e s e o f bk,

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _NO
Name of bank by which taken over.

Date taken over.

If so give:

Loss to depositors on:

Sectred ClaimiSy sl Ty o bl oo gy R $

General claims

Preferredlclaiims o el o e« e e SO TR T,

Amount of loss

Per cent of loss

to claims

9. Is this bank still in process of liquidation? _Yes _ If so give payments to date:
(Amounts in dollars)

Cratos sttt S | and e e R D
Secured claims. . . .| 2»290.00 2,250.00 None 2,250.00 100%
Preferred claims. . .| None None None None
General claims. . . . 683,549.78 3,062.09 | None 3,062.09 4%
‘ Total claims. . ..|685,799.78 0,312.09 None 5,312.09 K
10. Has this bank been finally liquidated? _ NO__ If so give:
Date liquidation was completed
Collections:
Bromiliquidation/ ofiassets. & st il L e e e $
From assessments on shareholders............................
@ther collections ((explain)’, .. el i SRR L N R e o
Totalicollectionsamy. Si s ol bl R e
Offsetsito claims (loans paid; ebC.)s v iu e go st ot win it s $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .

Preferred claims. . .

Total claims. . ..

General claims. . . .| _

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values Yes

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc Yes

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Failure of correspondent (Name). .. Siqux Falls .Tr.. &. Savgs. Bank

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?_ Mostly agriculture.

If so, state what industry or type of agriculture_Wheat, oats, barley, corn, hogs and cattle

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? _July 1, 1926 .

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension.
bank suspended?__None before If so, give dates and amounts of all assessments

-Double stoclkholders! liability has been made since the suspension, of which

—only $250.00 has been paid in cash, and the balance is still unpaid.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[J National bank
[~ State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

. Name of bank@ﬂ&&@&_MTown or City_ ,M_._County_;ﬁ_ﬁ;_;__«

. Date organized ' ,-’f’ 7 7 Date suspended“ZsS_’:lfrgéﬂPopula‘cion of town or city*_LZié_

. Federal reserve district 7 ____Member or nonmember of F. R. System (’;V‘,-"r' i

. Number of branches operated: In city of parent bank

. Was this bank a member of a chain or group? If so give the name of the chain or group

-

Outside city of parent bank**

gitized for FRASER
p:/lfraser.stlouisfed

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)

Loans and discounts:

Totaliloans and diScoumn e . . o R o dler stk ek er et SR 8 / [/ @

Real estate acquired in satisfaction of debts. . ........ ..o iiaiil L.

T e St ETIS o M i o R e L e et e O

CaRIEAl o8 v TGS o0 25 s iy D s LWL A Rk 40,

Surplus’and undivided, Drofits i o« satienuadio s den s s sl s UL S

Deposits:

Die Loibanks® X . . i 4 s e s o o s o U, AL 8

Demand deposits, including U. S. Govt. deposits..........

Time deposits, including postal savings. .. ...............

O FACPOSIEE N e vt e mie e i arats ept ot R SN B SR § 702 L0

B OTTOWITZS HTOM AL RAH a1 LA SR S SRty W P POt S P N RN

Borrowings from other bankst s Ll st o v e o ot i sl EEL R

Tl herlabilit s dmme NN O Lo oo, s o = BEEE - bkl e B 79,020

otaliliabilit1es S bt e S e et 5 WIONIE o W e Sy SO0 U AN o

7. Has this bank been reopened? —___ If so give:

pitized for FRASER

5 7 A 2 £
Date of reopening /—=/¢& ~ ¢ 1 — ©

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
SectrediclaimsRtEse s 0. e ey 8
Rreferred iclaiins stuupu ey SeCm s o
Gieneral claims, s e e e st ? o
RN o i o h e A I o o s ) o e =

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

p://fraser.stlouisfed.org



8. Has this bank been taken over by another bank? __ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured Claims: . ...+ 5 s als v st silstrels istens 8

‘ J e I (D a6 £k b i N R S e i Aot

oz Lo T P S o)t oy o Y L
9. Is this bank still in process of liquidation? —___ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .
Preferred claims. . .

. General claims. . . .
Total claims. . . .

10. Has this bank been finally liquidated? ___ If so give:

Date liquidation was completed

Collections:

From liquidation of assets:. .. ciciss o anmiinsains e s $

From assessments on shareholders

Other collections (explain)

rTotalicollectionS s s o o o o S i s

Offsets to claim (loanspaid; €tC.) 1w <o sm st wem sl e ds 7o & sbeskorits $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from

) ) Per cent of payments
Claims allowed collections guaranty fund Total payments

to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. .. .|

Total claims. . . . e . mv. 0

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
} cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

bitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank

Private bank

G E A E ST

)
. Name Of bankMWTo\vn or Cit}’_dM;MCOunty_' e ] 2

. Date organized <77 Date suspended_ZT:?:LZ.lé_Population of town or city*__ /2 4/ 2

. Federal reserve district ‘7// __Member or nonmember of F. R. System 0[ ol

. Number of branches operated: In city of parent bank

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)

Loans and discounts:

Total loans atic idiSCOUNTS . = 25 o i e o s s a i S o P e e 8

Real estate acquired in satisfaction of debts. .. ..ovvvvvoaiiiioni i oin,

[rvrestmentss o s e iyt Leaiin . oo Pemplii | Sl g e et dos e st S SO 1

Capitally. s%we foe wlinn i i @ Rie SINUIGEN R BN L R R o 50,00 &

Surplus and undivided profits. .. .. a5 s sioadia o i snian e dotsn st e e s & 47

Deposits:

et ban ks B e S VS e I T e et $

Demand deposits, including U. S. Govt. deposits..........

Time deposits, including postal savings. . ................

Ot a ] e DOS S Tty L e e A e $ £ ;'){/’ 227

Borrowings from B R bank .- re it r a Pu S S e e e o e R

Botrowings fromrother; Danksy ot oy et et sl i o R e

Tl S R e o e TR ok e s/, 2070

T Al et N B S AT ars wieiell Sl = At G272 004d¢

7. Has this bank been reopened? —_ If so give:

170162/
Date of reopening /—/0~(% 2¢

Name under which reopened

] Per cent of loss
Loss to depositors on: Amount of loss to claims

Securediclaimnsos - rn, - SEEE e SRR 8

Prefetred el aim s R o el -

Generallclarms S e Pesis S SusiEIIN 1 Rl

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
p://fraser.stlouisfed.org



8. Has this bank been taken over by another bank?

If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Per cent of loss
to claims

Amount of loss

SeCUTEd ClalTIS o 8

Preferred Claims. .. . oo s, 5o sise s v s ssea s siias

G-

Generaliclaims . it R L S SO S

9. Is this bank still in process of liquidation?

(Amounts in dollars)

If so give payments to date:

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated? If so give:

Date liquidation was completed

Collections:

Brom: liquidation of /assets: . ton: .o v oieis i sfetan vioisse s ais ot $

From assessments on shareholders........................

Other collections (explain)...........coviviveeeevivnnean.n
flotal collectionst . 2aiAidial oo i Sl e e

Offsets to claim (loans paid, etc.)....... ... ... ..o ... $

Payments to depositors:
(Amounts in dollars)

Payments from
guaranty fund

Dividends paid from

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

(i General claims. . . .

Total claims. . . . A

Digitized for FRASER
http://fraser.stlouisfed.org



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
f cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

OoOoo®ed

Narie of bapk Platte State Bank

Town or City County Charlegs Mix

April 26

OZN 20
. Date organized 1906 Date suspended 1950 Population of town or city* 1,300

. Federal reserve district * Member or nonmember of F. R. System_Non-—nc

. Number of branches operated: In city of parent bank None

Outside city of parent bank**___Ilone

h
. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)

of of

suspension

Loans and discounts:

Onireal:estater oM ot o le s L MRS mns: BRI Sl s § _7,615.00
OFBEL i« sviwsis s v st am s asamioine s siolars  ars i st dhat o a0 o5 349,150,41
Totalloans andidiscounts: s e & Sk o oo gl o Pt s DS el §_356,765.4
Real estate acquired in satisfactionof debts. ....... ... 03 .970.91
Iy St IS oy v b o Pt by S Lo D R R 22 243.98
Alliother resoulrees. dreve oo B0 L bkl oo bt 0 ol R SR s st e 20,251.01
oY B o P Sl ATt e s s il o o L e Bty 1 o o R e e P La04e281 81
CaDIBalE o s il s e 3 L o vt e s o e e v L AR R R T R 25,000.00
Strplusandiundividediprofitsss.h o S s meb e i dl e o e e s e S R 35.230.29
Deposits:
Due torbanks®® o8, e Sl N L LR $ 6,561 .39
Demand deposits, including U. S. Govt. deposits......... 159,318.91]
Time deposits, including postal savings................. 275,276 .34
Motalideposits sl Al m ot L R RE a2y i R S R $ f.B4t-L
Borrawings froml B. R banks, o i sedeasame e oo onivn s e e e )

Borrowings from other banks

Alliotheriliabi MBS SUSREERoG ot . il e e i b oo Nt W ST L ey sl &

AN T S 0 0 s d et e B o e s AT T B ot A B oy

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

Loss to depositors on:

Secured claims.......

Amount of loss

........................ $

3,844, 38

504 231 .31

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? __No __ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims
SecUTed (CIAIIMIS i i voe o b et e 5 o e At 8
‘ Preferred GlATING s m s Pl . ot aepent el
(General Claimner i vt L Sy e
Totalir s il | i s s S s s S N et

9. Is this bank still in process of liquidafioxl? __Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from | Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims....|None None None None
Preferred claims...| None None None Nene
General claims. .. .| 445,134 .55 2,031.84 2,031.84 2,031.84 .4%
b . Total claims. . . .| 445,134.55 2,031.84 E_&QELﬁL_ _2,03L84_| . %1,70

10. Has this bank been finally liquidated? _No _ If so give:

} Date liquidation was completed

Collections:

From liquidation of asSets. i i ieuasionm s s vio shsatsonios $

From assessments on shareholders................ ... ... . ...

(Other. collections: (EXDIAITI) . .\u oo wialels wls ssre 5ol bt i duets s dle faieatslarele s

ENGtalICOlECtiONS &k e o ey P S i

Offsets totelaims: (loansipaid; €Hed)5 i it ve ssisaiatsiarietits o siagus wste shostats $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . . oy

General claims. . . .|.

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, Drouth
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Tailure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

& s (=8

Other causes, (specify) roducts

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Tes

If so, state what industry or type of agriculture_géneral farming =nd live stock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?____. .. 'Yes 2 If so, give dates and amounts of all assessments

after suspension a 100% assessment was levied on stockholders.

itized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[ National bank
[ State bank
[0 Trust company

Name of State

Stock savings bank

a
[0 Mutual savings bank
O

Private bank

o St Dl o Ll
. Name of bank (EZZ iles dAade’ [mah” Town or City— L8/ County lho'ly. (/4 - :

. Date organized /704 __Date suspended_ 7 -3/ 22 Population of town or city*_ ) 2 4/ 2-

: .,
. Federal reserve district o Member or nonmember of I'. R. System /\/ ’

. Number of branches operated: In city of parent bank

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

hitized for FRASER
p:/ffraser.stlouisfed.org




6. Condition figures, as of (date*)

Loans and discounts:

On real estate

Real estate acquired in satisfaction of debts. ............ ... ... ...

Investments

/N 0 AT S o (o]0 oo i U s B e e S e e e St 5 8 e e e L& I/

RO i 01 SR e ot e et el s e e e e L e B st 75 6 e bl st a0y B 2 / /

Capital 4

Stirplus and tndivided profitis,. & . shdhl o e SRR S o BN s v

Deposits:

DG st het bl Bl b Ll i B e e s o £ 40 S AR O 79 8

Demand deposits, including U. S. Govt. deposits..........

Time deposits, including postal savings. .. ...............

AR s AP R o« O L )l A sl e e S e g s 444 : /4

BorrowinesHrom IR A ha N e aRi s Ry A L SIS SNy S e

Borrowings fromiother Danks: o s i <ae doldsladore ats i sia s it ol oo uis o o as s

AT Othor BB iea ot 200t i ol et TR S ) 5 R N e e v ) O

A b G s b 0 e B NOE O s ol Ml del LS [ ), £ 470

7. Has this bank been reopened? _ _ If so give:
Date of reopening 7—/0 ~ (TR &

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Securedicldimsti ATUUEE RIS © SRty S s $

Preferred Claims: . oo .o e svibiasiie isie i s s

@ eTierallclairs T e et Sa s SN N Y. i

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank?

Name of bank by which taken over.

Date taken over

If so give:

Loss to depositors on:

SeeUTed i CIRImS et o ¢ s o e Yoty h N B e $

Preferred claims

9. Is this bank still in process of liquidation?

Per cent of loss

Amount of loss

If so give payments to date:

(Amounts in dollars)

to claims

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?

Date liquidation was completed

Collections:

From liquidation of assets
From assessments on shareholders
Other collections (explain)

Total collections

@ffsets tolclaim (10ans pard, 660 suni: i b B0 o e v h s s s a8 8

Payments to depositors:

_ If so give:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

|
Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .

Digitized for FRASER
http://fraser.stlouisfed.org



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
| cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

pitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of Staée
State bank o)

uth Dakota
Trust pany
Stock $avihgs bank
Mutual savings bank

Private bank

(] S S ] TR P ]

1. Name of bank_First State Bank Presho Lyman

Town or City County.

Jan 23,
2. Date organized 1905 Date suspended 1924 Population of town or city*_650

3. Federal reserve district Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**___None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__Of Suspension

Loans and discounts:

(Onirealfestaterd . FodBl . o fin oo s S K $21,049 004
LU e R R S LN M e e (e | e 198,901.74
Total 10ans and diSCOUNES. o . .z vvivtetson s s i stss .. $ 219,550. 74
Real estate acquired in satisfaction of debts. ... .......coviiiuieirinnnennn.n. . 11,951.67
INYeStINETIES iy et o £ S de e, S0 By r el . Sl O, s sl fo) Sl Lo A e ‘\ ‘ 20,019, 21
AlTOTHenTesalTeoR: (2o i - oy 2 aiutes sty wardiots e o ammimm s Aloin & & s a0 Gt e o xSl oaon 25 580,37
AT eSO T O n e 30t ot A Sy ot en o8 Bt ot e R 277,472.09
@apitalstereielic ol et o b m gl s B o Lo | L R e M S S SO 15,000, 00
ROE g o) TSR LA kb ot khiaTo LT 1S 03 X 0) 1A R i e O A e 5 Dl ot - oo 0 D e o Lo 8,422, 74
Deposits:
Dieito) banles®®l Latn oot st i bt G $_15,842.70
Demand deposits, including U. S. Govt. deposits......... 82,360.09
Time deposits, including postal savings. ................ 113,999.76
TOta Il SAORES AR v s Sl SRSl o Ty, SR . . $_212.002.55°
BorrowinesHromiBaRIAbaNIe - . e s R o e R o e -
Borr oWt g T O tHET DA IR 0 e s Rt i 78 M RN S0 P oot o ML), A, 42 044,80
Allrotherliabihibies e Sl ol R i e s s T e e vneies b o o e oo
Dtaf ] R ST AT, SRt o BB 0T e o S s s T o e 0 £ o 3 Bty S ons 1 e _277,472.09

7. Has this bank been reopened? _No  If so give:

Date of reopening

Name under which reopened

4 Per cent of loss
Loss to depositors on: Amount of loss to claims

T 8 0T B i 0TS s ot s B e s e e e $

Rt eferred claim S Rt e e )

(& energ [ Sol AT S rat s S AR

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? ____No  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Awmount of loss to claims

Rotals o e S e =
9. Is this bank still in process of liquidation? _Y¥€S8 __ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. ...|42,046.80 | 38,881.12 | None 38,881.12 92.1/33
Preferred claims. . .| 2,165.40 2,165.40 None 2,165.40 100%
{ ne iy /
General claims. . ..| ¥ 0565L | 38,478.27 None 38,478.27 L& T “
s , :
. Total claims. . . 1{3 ﬁlf?é 7.74 - e i 4/} P vv/-/% Jo. L‘F?;d
9 _L)Q_ll[ 149 |

|

10. Has this bank been finally liquidated? _ N0 If so give:

Date liquidation was completed

Collections:

Hromjliqtiidation of aSsets o ddet n 2o Lo e $

From assessments on shareholders................ccoovvvn...

Other collections (explain)..........coiiiiniiniinenennnnn.

(Rotalicollectionss i e WS S i 2o e M Ll

Offsetsitolclaimst(loansipaid; etcy) cs v s him e st i R $

Payments to depositors:
(Amounts in dollars)

] Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
http://fraser.stlouisfed.org




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

| X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__ 18

If so, state what industry or type of agriculture Stock-Raising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Mar 1, 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? No If so, give dates and amounts of all assessments

gitized for FRASER
p://fraser.stlouisfed.org




FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State

State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank

Private bank

P o 8 ] ] 418 [ 1)

. Name of bank__Precho State Banlk Town or Cit Precho County__Lyman
Y Y.

. Date organized_1905 Date suspended L1924 Population of town or city*_és_o

. Federal reserve district_2 Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank

Non-member

AL
IWOILIT

] . None
Outside city of parent bank™*

. Was this bank a member of a chain or group? If so give the name of the chain or group__N©

gitized for FRASER
p://fraser.stlouisfed

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

Ofirealiestatesh < i oo 50 ol . ASI I LI me Rt e ) ) $<2l,526,60
Ofhers . et il B Aok - I e s s, B Rt 313,763.93
‘Totaliloans and disCOUNtS: . # ook it eaietiedbn b e e b §UBRGL290 2 57
Real estate acquired in satisfaction of debts. ............coviiiiiniiiinin... 11, 45,680.60
InVestments;t . AWt s ool o Slarde- e G el M o (s A v N R : 12,433 17
AL OtHer TeSOUTCES o 5 s < v ot s b e 0a) o SV o ket el ks —42 864,329
TOtAITEROUTCEREN ;0 b s sie W s 408 3 5 <ol S e o 436,268. 69
@apitalke i bssisn aghihd, ol anl  dale SRS e e R RS W e e, —255000.00
Strplus and tnAivided DTG o o - s spe i re sas < dntsroans orstaslebas i e s el e SI2.0e5.08 . -
Deposits:
I T bra kit cll By & i bl e et be S0 0 5 5% 0t 0 o $ 25,510.83
Demand deposits, including U. S. Govt. deposits......... 155,552.54
Time deposits, including postal savings. ................ 1°2,848.2
e LG (e P 06 B0 o 6 & TG £ 75 ol b o 8 111 ke 2hir 7 o oh $303.,891.,58 4
Borrowingsifrom ESR-bankas.c b el e niis s e T
B orrowings front Other DAk e s st e s e e S it o, 93,909.76
Alllotheriliabilitiess e fn bl et v R L P I R S e 922.27
A A S5 ik 0 3 5 060 0500 D T SR T B oD o R0 643 e e A L e 436,268.69

7. Has this bank been reopened? __No  If so give:

Date of reopening.

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
S ECUTEN I CIAINNS S, r e, SUc R S i o ) $
Preferrediclaims s ot e e
(Generall Clalryys S o o s s
o] 2 e o e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? __NO ___ If so give:

Name of bank by which taken over.

Date taken over

Per cent of loss

Loss to depositors on: _
to claims

Amount of loss

Secured claimss Jo M s o 8

Preferred elaimms s o i o et ool B e R S

(N era] s ClaTI S st sl Tws B

9. Is this bank still in process of liquidation? __Yes  If so give payments to date:
(Amounts in dollars)

Clsfns sllowed | =2 ohEeRens | peiianry Fand | ot pey el A B e
Secured claims. . . .| 93,909.76 42,623.12 None _42,623,12 | 45,7
Preferred claims. . .| 26,564.17 J 14,487.83 None 14,487.83 53.8%
General claims. .. . 3(7‘///7.417 ___Nome | Nome None o
. Total claims. . .. % f{j‘g@' (J){ 57,110.95 | None 57,110.95 | /3. é/
10. Has this bank been finally liquidated? _No____ If so give:
Date liquidation was completed
Collections:
Bromiliquidationrof:assetsimy e, e N v SO S M $
From assessments on shareholders.......... .................
@ther collections (eXDlain) st i b iy s A P
L otal coll et oS s A T L e PRy g L e WO
©Offsetsttotclaims: (10ans; paidl, ELey) e e e i helst e srarstole o ersls tisretalstele o ataarst s $

Payments to depositors: A
(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

collections Total payments

Claims allowed

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. .. .| _

Total claims. . . .

Digitized for FRASER
http://fraser.stlouisfed.org



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, ete

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other'caises; (SPeeify) . <o vvimsinnn sinos ST ey TR
Decline in price of cattle and other live-stock upon

value of which principal loans were based

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture__live-stock raising and grain farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?_ March 1st, 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___No If so, give dates and amounts of all assessments

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank

Mutual savings bank

O0D0O0RO

Private bank

/’?.waé‘?—»

. Name of bank_gwam%_mg@mégTown or City%ﬂ&m/_County_..._;.’_’;{'

. Date organized / G 2 [ Date suspended_é_;ZZ;lzgé_Population of town or city* /7 2~

. Federal reserve district —Member or nonmember of F. R. System @/Z/"/ :

. Number of branches operated: In city of parent bank

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date¥)

Loans and discounts:

Total'loans and: diSCounts ... . .t vt it o e L S Ol o ok
Real estate acquired in satisfaction of debts. . ......... ... .. ... il
Tnvestiients. o ot b oo e e e e O S O S o 7 e s 5
A O H TS OUTCES s ot v 0 SR s O PRIt s e RN L POy ST

R otal TEsOUTCES L e e R o s a0 S o,
(Eryeriete s e S R e ol S e A 0 G (P e I S ) B R K 3103 T B S
Surplusfandiundivided profits LE s M p R e e L e R R
Deposits:

e T DAt RS b . i e e L ot ot B s b Ao 8

Demand deposits, including U. S. Govt. deposits..........

Time deposits, including postal savings. .. ...............

ot i epOSilS e et
BOtToWi nESITTOMB ISR Dan oot S eenp ot S I o O e et (R

Borrowings from other banks

All other liabilities

Total liabilities

7. Has this bank been reopened? — If so give:

10 9/
Date of reopening 7-7-/7426

Name under which reopened

Loss to depositors on: Amount of loss

Sectrediclaime, il o s s it e s s e s $

Preferredcl s e e s R

NS

General claims

Fos

0,420

Per cent of loss
to claims

N

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? ________ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Sectred Claimsi. ki, o da ol RN e e $

. Preferred claims. . ..o v v e eeee e e

Genetaltelaims e IR NI R ERE R e

TOtaL: o ovs Mty I e OO 0y o i n o el T .
9. Is this bank still in process of liquidation? ____ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .
Preferred claims. . .
. General claims. . . . i
Total claims. . . .
10. Has this bank been finally liquidated? —— If so give:
Date liquidation was completed
Collections:
Erom liquidation offassets: 4. . & s ahi s s b e sttt e o 8

From assessments on shareholders........................

Other collections (explain)i .. ..o v tials ot nioo e oot its

‘TotalicollectionSaPusl s i i eI o e e b b

Offsets to claim (loans paid, €tC.). ... ... vvvivineiirinrieaoenn. $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from ‘!Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Preferred claims. . .|

i
Secured claims. . . . ! ‘
i

General claims. . . . e T SRR o P S |

Total claims. . .. E

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of ‘the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
} cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank 2:83

Mutual savings bank

Private bank

OO0O0O0O®Od

. Name of bank i tat 3 Town or City_Quinn County_Pennington

Mar 28
1907 1927

. Date organized Date suspended Population of town or city* 200

. Federal reserve district Member or nonmember of F. R. System §on—memnber—

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**___None

. Was this bank a member of a chain or group? If so give the name of the chain or group___No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

(Unfrealfestatel i wltneid. o f . DSOS LU - SN $— 16,327.88
OtHETI e e o e i Bl s e e e it e e 95,229.9%
Totaliloans and discounts s o oy i T e i e sn LR $110. 557,76
Real estate acquired in satisfactionof debts. . ..........coviiii i, o1l 135.30
LAY ESEINENTS br. WPk mnuds s s b o e S e s i S S S Bl 1 o B 0, \ 5,460.21
A ONErTEEOULCES,. 1 ah s0s a4 hirer s foms 5y ete o wiletebs bat ssoltok oo eatol s Syt o P 0 9,992,118
Total reSOUTCES. ¢ vivis v v vsie vics aorat i sbec vie S oy L Tl 128 14545 _
Capitalit peh S e S e e Bk e N r e o TP L 5.000.00
Surplusiand undividediProfifs: st v St vors S-bbiita: FLhb ma ot i 3 .582.43
Deposits:
DR E (20 10y e e i 13 e P . £ 318 5 ok S 10,830.98
Demand deposits, including U. S. Govt. deposits......... 55,544.69
Time deposits, including postal savings................. 55,157.77
Total depositss e s s tvimie ss oreadate o/ oo oo Tt Tk e i $§__99,533.44
Borrowingsifrom B Rl bank . o o s dsl e s atsmtsre sl et sretus b fo lbss ary o ror by
BorrOwin oSy ORI Ot e A S ey R e T e RNy oy e . 22,410.55
ALl ot ert Ha D i s 5 e i e s ok PR St fiae o oo e e bl Sy i B 7,619.03
SEOTAlEHADIHEIeS Mair, vy s e SOt L o r g Py s ) 138,145.45
7. Has this bank been reopened? N0 If so give:

Date of reopening

Name under which reopened

[ Per cent of loss
Loss to depositors on: Amount of loss to claims

S eClITet I N S N e o). SO 8

Prefert e ClaImIG S L . e e et sls sratate s s Tle s b el sars

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:
Amount of loss

Secured claims

Per cent of loss
"to claims

Preferred claims

(Seneral ClaimnsSiin meit el e R el

Total

9. Is this bank still in process of liquidation? Yes __ If so give payments to date:

(Amounts in dollars)

Clatg siowed | eeons. 5|1 ‘etumanty fand L ot taysamtae | o e SR
Secured claims. . . .| 22,410,55 22,410,55 None 22,410.55 100%
Preferred claims. . . 9,238.03 1,751.71 None 1,751.7: 18,9%
General claims, . . |46, il 'x? i 22,190.91 None 20,100,911 230
'. Total claims. . . .| /%4 ,09749 S Ch 5 — None 26,353.17__34.2~
10. Has this bank been finally liquidated? __No____ If so give:
Date liquidation was completed
Collections:
From Hquidation Of AsSebSi. st s s s s siiidnses s sruias snots sk 8
From assessments on shareholders............................
Other collections (EXPIAIN) . e« ts it te ale s ol sva alel atal statags e storsiieta b,
ilotalicollections:: v: de sl T dlsn. L N T S g
Offsets tolclaims i (Ioans Paid; e6.)x vaws v sis s s siolais oisrats ol sbelaretordate s $

Payments to depositors:
(Amounts in dollars)

Payments from
guaranty fund

Dividends paid from

Claims allowed collections Total payments

Per cent of payments
to claims allowed

Secured claims. . . .|_

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing

cause cause
|

. . ‘ 1 mii d wa
Decline in real estate values In a linfited way

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Tailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agriculture

If so, state what industry or type of agriculture Live stock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Fall of 1921

Stockholders Liability $12,948.79 Directors Lia.

12. Were there asscssmcnts voluntary or otherwise, on the directors or stockholders either before or after the
az nIf so, give dates and amounts of all assessments

elGOO 00 in cas

k suspended ?

1600.00 cach. paid on Aprilr 30,1927, $12,948.79 Directors Liability

collected August 31, 1928. $500.00 of which was pald in cash and

balance set off against deposits.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company
Stock savings bank 3{:‘6
Mutual savings bank
Private bank

Name of State

Southdakota

OOO0C0O® O

" Nammelobbanle.. & yles State Bank Town or City_f2mona County_Lzke

Marl%g
o) C "“ 4
. Date organized e Date suspended i Population of town or city* g0

. Federal reserve district 2 Member or nonmember of F. R. System__Non-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank®** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

ONiTealtestatienss r g s nilroms st st o eyl DR ¢ J5750,00. 00
ORDETL s s s e iy shesie s 4 e o e AR 85,803,85
Total loans and diSCOUNLS. . . o vt o ettt ettt et veannn §_87.553.85
Real estate acquired in sétisfaction ofidebts A R S U e S A \ \ —15,800.00
Investments..........,...........; ...................................... 21 147 83 .
TN e A o Yo R T s e e b e e ey G TBaro § b OB 00 S0 0D At s 3 Sy 24 503,31
Lot el {TESOUTCES % o) kit « e e lebeeter sk SR abakate EETRT TR E TR 149,004 S
: 1 B e s o L s . B P 6 (o 3 (o DA B L 0T 043 £ KR D AR PN 0 B RN 20 000.00
Surplisiandandivided profifseianes. . n R G RN L S S R e s L 2,982.45
Deposits: '
(08 T ] SR el e b vy o S8 2 0 0 St s P . B R et $ 482.27
Demand deposits, including U. S. Govt. deposits. . ... ... : 49,906.62
Time deposits, including postal savings................. 69,905.78 .
A I G [ DTS T e e vyt o s e B ol b ) 6 DA ST e e e e G e ts $ 29 e .
Borrowings from iR R ban kit Suree SR S N N er: s o 2 g e o
Borrowings from other banks.............. e S e ok M e G 6 P B D e
AT S ERET AT el e e AL S oot Rl DT e S N Sl o, 5,727.687
Toraliliabilities Toe. e el i, s L D e s i, L SR v 149 004 7S
7. Has this bank been reopened? N0 If so give:

Date of reopening

Name under which reopened

5 ' Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured Clatms . i i vt o s s et $

Preferredtc] airsi ot it s e g

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Tncluding certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
p://fraser.stlouisfed.org




8. Has this bank been taken over by another bank?
Name of bank by which taken over.

Date taken over

No

If so give:

Loss to depositors on:

Secured ‘Claims s fa vt of T s TR e $

General claims
Total

9. Is this bank still in process of liquidation?

Preferred claims

Yes

Amount of loss

Per cent of loss

to claims

(Amounts in dollars)

If so give payments to date:

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . . : None
Preferred claims. .. 1,336,07 1,336.07 None 1,336.07 100%
General claims. . .| LL8:CH743 |  53,772.56 None 53,772.56 4L 3
Total claims. . .. l'j;f(” ! ﬁ ’ 55,108.63 None 55,108.63 /%‘{i

|

10. Has this bank been finally liquidated? __No ___ If so give:

Date liquidation was completed

Collections:

Brom:liquidation;ofsassetst i i aii i e ) $
From assessments on shareholders
Other collections (explain)

Total collections

Offsetsiforclaims (loans paid,etc) RIS S o $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

General claims. . . .

Total claims. . ..

Secured claims. . . .|

Preferred claims. . .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Sioux Falls Nat'l
Failure of correspondent (Name) Bk. S. F.

Failure of large debtor (Name)

Poor crops & low
Other causes, (specify) prices. .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

; Yes
or agriculture?

If so, state what industry or type of agriculture Agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

STOR? March lst 1928

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?One after closing Ifgo, give dates and amounts of all assessments

Assessment levied by the State Banking Department after the close of the

bank of 100%

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company South Dakota
Stock savings bank

Name of State

Mutual savings bank
Private bank

O000O& O

1. Name of bank_The Ramona State Bank Town or City__Ramona County. Lake

2. Date organized 1901 Date suspended Dec 26 , 1930population of town or city*_ 990 ot

3. Federal reserve district 9th Member or nonmember of F. R. System__1II on-menmber

4. Number of branches operated: In city of parent bank _ one

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date™)

Dec. 26,

Loans and discounts:
On reallestater] ol = ounf el fo dant oo Mol o S $ 7,092.50
CItbiect ety o0 o JRESERNE. - AWLE o LIIEEER T 71,169.38
diotaltloans andaiscotrnts st Seim S R R . e L $_ 78,288 .38
Realestate acquired in satistaction! of debisi o v s S ¢ v s il s U0 £ fatows ) 13 387 .22
18T 275 w0 o R S S e s i R R - - E R j 26,481 .07 ‘
A O T CR0TITCES e e st R il S SR - 3 0 LN W e oo A 310.068
G tAl  LESOUTCES Wevs el gty A T TR I e et iR AL 28
Capitali B o SR L TR L e S R U PR N P e 25,000.00
surplusiand undivided DrOfitS v s i oo s sissiie sEarsa s shbi s e ot hi o onsteliin 46 515 15,6898.47
Deposits:
IICHOI DATIs ¥R ot i rirtos VAT oy e RS e e (S SE S 20,235
Demand deposits, including U. S. Govt. deposits......... H8.7252.50

Time deposits, including postal savings

~23568boad .

(LOTAl e OSILS T I v bt e e e L e e e e L 5 $ 80,337.96
Borrowings rommRe batlcles - S Ve Rerpe st Mmoo Lo e TS, G Sk
Borrowinesifrommn; Other Danlis!. . 2o as s s ity ciolst sl ol o olshe ofstars i s ocs shah s s i sl sont s oo 2,340.00
ATFotHerdliahilitios M s o B . o oM ARSI RN [ I S 1,080.80
RS AL e T i e it s iy Bt o R s <ot et e s ot o 131,447.23

7. Has this bank been reopened? __ Mo If so give:

Date of reopening

Name under which reopened

Loss to depositors on:

T8 L TN a 1S et dvis s < 9t AR G € Bt I B i S

Amount of loss

Per cent of loss
to claims

Preferredie]aimns s e ) e i s S

GenerallClaimess s v s sty Rebere fbelsrs shatars aiatus

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ___ NO _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Per cent of loss

Amount of loss

S ECTEE ClATIIIS .t s o o e a5 5o s e e e

to claims

Preferred claims

General Clalms uls oo o sio s art i s e she i sin ohe waobad s el ls

9. Is this bank still in process of liquidation? __Y€8

(Amounts in dollars)

If so give payments to date:

Dividends paid from Payments from ' Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . . 9,340.0 None __None None None
Preferred claims. .. 1,037 .15 il " f "
General claims. . ..|—79,290.8] " f 1l (]
‘ Total claims. ...| 89,867 ,96 f — f " "

10. Has this bank been finally liquidated? _No___ If so give:

Date liquidation was completed

Collections:

Bromiliquidation of assets: «: it i st ol ter sl 2 oiot kot
From assessments on shareholders............. ..o,

Other collections (explain)

Total collections

Offsets tolclaims!(loans paid; eter)ir . o b ool s i st - ots ot el o/ v e

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11, Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Tailure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12, Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

1004 immediately following suspension
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company South Dakota

Name of State

Stock savings bank
Mutual savings bank
Private bank

OOooOoor\ad

1. Name of bank__-Andes State Bank Town or City Ravinia County Charles Mix

Mar 28,
2. Date organized 1909 Date suspended 1929 Population of town or city*__ 250

3. Federal reserve district Member or nonmember of IF. R. System__Non-—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**__None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
|
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6. Condition figures, as of (date*) of suspensio n

Loans and discounts:

Onrealfestatel . Sk 20 ol o ew o e n RS SORE T Wk $_5,846.60.
Otherdois o) ol ont T 1l P I e v, 117,500.15
Totalloans ant discotnts s .. 4 ok s %+ 5856 2% Fotar = ki oo §123,346.75
Real estate acquired in satisfaction of debts. ......... ..o, s -0l 2202 33
Investmentsyiit it il b Jhs i Sie L - Tl S Rog 0 e i AT e \ 11,912, 30
ALOLHET TESOUTCOS &« whituiave s 5 5tsls s b ots aa AYakat e 6 55006 £ Isms Ve bes (S slpasicars sa s o 13,003, 29
Totaliresourcesis =& s o S fin s Siie i o DI R ) e 199,484,687
CADTtaliAn i el Wl L i e e O K o ot S e L 30,000, 20
Surplgs andfundivided profits S s L i s R G R T 3 8324 08
Deposits:
Duestolbanks * o il B L LR T S 1,428.57
Demand deposits, including U. S. Govt. deposits......... 101,609.17
: Time deposits, including postal savings. . ............... 45,387.70
Totaltdenesita Ren a o &'or BB k0 Lo IR 08 = it €L Sl ol P B $148,425.24
BorrowingsiromiE R DANK 55 o afehs s terisl s ot srelsis anstiess o1syataerads iohs balet st o st bty 8 i
Borrowinesitromiotheribanles e asiist Bl Sbgrs i i o s S R 16,713. 39
Migtherlinhilition. s 8= o8 Hior, S Rme S SOURT L0 Fa e e P e B K o11.98
5t PARI A o) St e S e W S g SR SR L o SR ke 199,484.67
7. Has this bank been reopened? __ N0 If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SecHTedl el Ay S i R T e R et S

Preferrediclaims - o ool o b afati s obisials vl aile

(AL (I BRI, 10k 5 b o s 6 431 33 A T S ey

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? If so give:

Name of bank by which taken over.

Date taken over.

Loss to depositors on:

Amount of loss

Secturediclaims f.n. . il b i e e e TR 8

Per cent of loss

to claims

Preferred claims

N Tl CIATINS v o rer il « v enr SR, T ORD NS

9. Is this bank still in process of liquidation? ____Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments

Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . ..| 16,713.39 9,214.12 None 9,214.117 52.9%
Preferred claims. . .| 574545.52 7,757.95 None 7,757.9% 13.7%
General claims. . . .| 7 3 0] 7,:’3 59,717.37 None 99,717.37 él{'._)/

AL <3

. Total claims. . . ‘ /6 73’ /L/p/ 76,689.44 i None 76,689.44 ’7‘ ‘
|

10. Has this bank been finally liquidated? __No _ If so give:

Date liquidation was completed

Collections:

From liquidation of asscts

From assessments on shareholders

Other collections (explain)

Total collections

Offsets toclaims (loans paid; €5 i ai s seniios s iis sisne 5 stsisie s ios s s e oie

Payments to depositors:
(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values Yes

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc Yes

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?_Mostly agriculture.

If so, state what industry or type of agriculture_ Wheat. oats, barley, corn, hogs and

cattle.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?__Early in 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
Both before and after.
bank suspended? If so, give dates and amounts of all assessments

75% assessment was levied on the directorssand Stockholders prior to
suspension, of which 100% assessment $6,363.31 has been collected in cash

and $15,400.00 has either been reduced to judgments or compromises. The balance

of the $#30,000.00 is still unsettled.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State _
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

OO000O®O

. Name of bank_Farmers & (Citizens Bank Town or Cit,y Hﬂym(w,wd County__Gls_rk_

June 22
. Date organized 1911 Date suspended 1926 Population of town or city*_if’g__. B

9

Non-member

. Federal reserve district Member or nonmember of I'. R. System

Ngne

4. Number of branches operated: In city of parent bank

Outside city of parent bank**_None

No

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) °f Suspension

Loans and discounts:

On:realfestate i ont i daaia i et it e $ 244,00
OEHEES 55 s it s g 3 54 P S GRS s St it 137,286.70
'otaltloansiand AiSconntst N e SuRtl ol St PRy LN $ 13872 5X(
Rcal estate acquired.dn:satisfaction of 'debts v, voo it s s s —20.514.68
Investencs PRm R o | st st bk e e S SR Sl e S e G SO \ A 13,139.10 .
o A o e e e e e b Bt B A B . R £ e 1 21,995, 21
L Ota ] e S OUTCES ot s s Rt e e S s e e e B R 212 180,67
Eapitalfietalo W o at hsonm S on ontins ik o £ BORL R b S A 12,000, 00
Surplusiandiundivided Profitsh: oo i s sttt St R R B LB 21 333,186
Deposits:
Digito:banks®¥ T2 o f il s S T S 1,117.63
Demand deposits, including U. S. Govt. deposits......... 79,625.11
Time deposits, including postal savings................. K ._
TotalldepOsits? . - aihy. & S SRR St Y. RO o L R e e e $14 ) i s
BorrowineSHrom HidRADAN [CIrs o e St . forroh, Loy we o oo e AL O e
Borrowingsiromiother banles s o oo s sre o ool st @ Sen sonmbg i U 29 910,00
AlFotherfhabilities i WA i . L L R B R Rl e e 1,015.38
Totallliabilitieg i . I e o' s 0T o e e N SN e e 21Z1B0TR7: o o

7. Has this bank been reopened? __Na  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S ECUTCARG I AITTIS S S N S e e Pl o s P e $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ____N0o _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secutrediclatmsiais LS cull Gia S, 8 e E

(Fenerallclaime il (o vl e A W N

4 0] 72 e S e el 7 £ 3 7 e

Yes

9. Is this bank still in process of liquidation?

Preferred claims ... oo oo cobais osos 5l siatnin e

Amount of loss

Per cent of loss
to claims

If so give payments to date:

(Amounts in dollars)

Climaaliged | oieias | s W B ER A RS
Secured claims. . . .| 29,910.00 | 23,910.00 None _28,910,00 | 7958 .
Preferred claims...|  15,894.41| 4,894,41 | None 4,894 .41 30.£ o
General claims. . . .| [2d32430| 21,816.17 None  mesar | Lb3ha
‘. WAty 1 80,0087 50,620.58 | Yone 50,620.58 | 28./0a
10. Has this bank been finally liquidated? N0 If so give:
Date liquidation was completed
Collections:
Rromiliguidation of assetsn o, teve et Lol kel e 8
From assessments on shareholders........c.oovvveeveivinieneans
Other collections ((.:xplain) ...................................
fOta13COM eCtIONS Er i s R Je e e AN L R
Oifsetsitofelaimst(loansipaid) etc! ) mrt b S R s $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing
cause cause

Decline in real estate values X
(genergl agri'. drzpre.on
Losses due to unforeseen agricultural or industrial disasters such as floods,

: and top failuers.
drouth, boll weevil, etc X ( nd crop

(depleted reserve.
Insufficient diversification X

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits X

Failure of affiliated institution (Name) Nane

Failure of correspondent (Name) None

Failure of large debtor (Name) None
2nd R/E mortgages.

Other causes, (specify) __dinactivi: MLMors‘

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Ye

o
o

If so, state what industry or type of agriculture__Grain farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-
gradual withdrawal of deposits over a six mo. period prior to

sion? suspension-6/19/26.)

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
Directors! Liabilities.
bank suspended? Stockholders' & If so, give dates and amounts of all assessments

Date of susvension (6/19/26) -Stockholders! Liability $10,000.-
($6,600.00 paid).

-Directors' Liability $28,000. odd.
( & 8,080.00 paid)
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

. OfSSot%%:;t Dakota

Stock savings bank
Mutual savings bank
Private bank

B 3 o o 2 Y

. Name of bank Raymond State Bank Town or City Raymond County. Clark

Jan 3,

1924 350

1904 . .
1904 Date suspended Population of town or city*

. Date organized

. Federal reserve district Member or nonmember of F. R, System_L 2R-Rember

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group____10

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6:/ Condititn fistiresyas of (Aate®).. 1OF SUBHEHEion

Loans and discounts:

On real estate

Real estate acquired in satisfaction of debts. .............
Ly estrrerits s e o A SR e Tt s U et e ol
A O ET TESOUTCES . o:vi o v o teiah e s s e 51508 T 8 s 0% S5 s

H Ot T C S O CES R e nel Be i), . et s A e SR

(@ a1t BTSN s S ool 51 etonlt Dl M |, BT, o S S

Surplusiand undivided profits: v .« ws s s v e svmses e onss

Deposits:

[ueft ot DA LS SR A o S R Nt T
Demand deposits, including U. S. Govt. deposits. . . .

Time deposits, including postal savings............

AN AL 6 (TR s r o ot DI s £ G O T U B B
Borrowings from B R bankey shns o555 n it s oo gl sy s
Borrowingsifrom other banks, ... ... s on i oa soniig e,
Allfotherilabilitiest o m Fn otk ok oot it i i v i e

Trotal Tabilitiess 5o ot s oo o5 s sl s wts o bus s o 's

7. Has this bank been reopened? __No  If so give:

Date of reopening

199,689.83

10,000.00

8,104.51

77,596.45

61,2%6.73

Name under which reopened

Loss to depositors on:

Per cent of loss

Amount of loss to claims

SECULEECIATIING Hai e U sl il el I 4 $

Preferred Claims)isis s o oot 8o stotussis oo

(GenieralfCIAITTs W e e o O
KOS IRt b B et s Bl s e, S R S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

*#* Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ____No _ If so give:

Name of bank by which taken over

Date taken over

Per cent of loss

Loss to depositors on:
: to claims

Amount of loss

Secured Claimem s w il s i b 8. S e o 8

Preferredielaims. o f s S R R

Generaliclaime it e O SRR SR Sysatvh

Yes

9. Is this bank still in process of liquidation? _ If so give payments to date:

(Amounts in dollars)

Cltsilioned | e 3| otk e RS
Secured claims. . . .| 42,629.00 | 42,629.00 None 42,629.00 | 100%
Preferred claims. .. 41,656,50 | 2,473.63 None 2,473.63 | 4.8%
General claims. 2 d 77/ 05{(“? / 50,485.00 None 50,485.00 _.5'.‘/,. L__
’ Total claims. . .. Lﬂ},%ﬂl.y/[‘ 95,587.63 | None 95,587.63 | \5/,:1: //
/ |
10. Has this bank been finally liquidated? __NO __ If so give:
Date liquidation was completed
Collections:
Brom:Hauidation Of ASSetS . i i i tute o - o mliies it 8 L0 L $
From assessments on shareholders................ ... ... ... ..
Othendcollections (EXDIRIN) s 2 dor e o o s LR O s
Lotalicollections < -4 s s « st aibis mis st s #0as sl pis s sl st s
Offsets to claims (loans paid, €tC.)....coviietiiiiiie e iiiinnneeennns $

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from
guaranty fund

Per cent of payments

Claims allowed Total payments to claims allowed

Secured claims. .. .|

Preferred claims. . .| .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, | X (generall depression ih.
drouth, boll weevil, etc agricullture).

Insufficient diversification . 1 Y

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name) X (}I;glgidBk. » Red-

TFailure of large debtor (Name)

o

n ity of di-

- ‘ }e%§3¢¥ %(rer extended
ther causes, (specify) o A :
depleted basg' ué’éS-

ix.

Heservés

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___Yes

If so, state what industry or type of agriculture wheat farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920 and 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

4 assessment in Sept.1921
bank suspended? 100% stocl If so, give dates and amounts of all assessments

Also, Stockholders & Directors Liabilities.

= k essment.
Jan. 3, 1924(date of suspension)-Stockholders' Liability—$%gr,logg OO—Ux‘ls)ald.

men
" ] n -Directors Excess Loan
Liability -Unpzaid.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank
Mutual savings bank

Private bank

L (SIS R ]

1. Name of bank Merchants Bank Town or City_Redfield County__Snink

Jan 22

2. Date organized 1897 Date suspended 1924 Population of town or city* 2y DH0

3. Federal reserve district Member or nonmember of F. R. System_Non—-membarp

4. Number of branches operated: In city of parent bank s

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

Onireallestatenint bt dio o walor S0l Ind Do oIS PN $_32,950,00.
OLRETL 4 e s i s it et oo st s oio Wamarl dhmarsso s Lok e 13 401,039.53
Total loans and diSCOUNES. .+« + v v vttt e e e $433,988.53
Real estate acquired in satisfaction of debts. ......... ..ol 42,415.21
Irivestmentss o s g il e el L0 o b eGSR il ok S 43,607, 74
AlllotheTsTesoUTCeSky e Shley W 2l Sl L e R e R R S, 6,892, 56
DOt AlTESOUTEES Wul: 1ves s v hea e e i, oo SRS PRSI S e e ey H26,905.04
(CE IS 6 oo o g o 0 S et antogs e e s e B R PR e e s 50,000.,00
Surplustandéundividediprofitsis.e s o naitatne Rl S SRSy e S8y St L 0=540.08 .
Deposits:
Dfe ol ban s e i R  aa S 40,498.63
Demand deposits, including U. S. Govt. deposits......... 165,468.57
Time deposits, including postal savings................. 182,285.55
Totai deposits s i st on e itbniie s v At PR R R $.386 ,252. 75
B oI oW e S OTINE R DTt o Sl o o e L e e R s
Borrowings from other Danks. ... v.veeeereneenrenennenrrnerneaneneonennsso, 70,531.26
Aot h et A T e o L Ry o T byt R e, WS —QUBR0Le - v -
A L LB T L ottt Gt it Gttt £ O B bt 250 610 I 3 5 cris B i s 526,905.04
7. Has this bank been reopened? No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Securedtclaimss s o iy L R e e $

e et Cl CT ATTTIS St o, . s W oy e e

General el arm s NS e,

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank?

Name of bank by which taken over

Date taken over

Loss to depo

Secured: claims il L o Ty e 8

Preferred claims

No

If so give:

sitors on:

Per cent of loss

Amount of loss

to claims

9. Is this bank still in process of liquidation? _Yeg — If so give payments to date:

(Amounts in dollars)

Payments to depositors:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . ..|_70,531.26 70,531.26 None 70,531.26 100%
Preferred claims. . . 468.82 468.82 None 468.82 1004
General claims. ... 391,713.99 | 139,142.42 None 139,142.42 35.5%
| B
Total claims. . . ' 462,714.07 | 210,142.50 None 210,142.50 45, y /
10. Has this bank been finally liquidated? _No _ If so give:
Date liquidation was completed
Collections:
Eromiliquidationt ol assets e e e i e T i) $
Hromsassesstments on shareholdersyiee vl fiunt e il ey
@ther collections (eXDIAIN) s weite s i wiete s ale e St sl et e
Total COLleCtIONS s casbmlitets i e Mo et et al s ok s el et SR
Wifsetsitorclaints! (loans paid, etes) ks f e e b o $

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? No

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920 to 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended ? Yes-after yfgo, give dates and amounts of all assessments

Jan 1924, 100%-$50,000.00
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank

Mutual savings bank

Oo0O0O"®Od

Private bank

. Name of bank_Gnaranty State Bank Town or City_ Ree Heights County Hand

. Date organized 1917  Date suspended_Reb .8 ,1927 Population of town or city*_40Q

. Federal reserve district___ 9 Member or nonmember of F. R. System_Non-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank™** None

. Was this bank a member of a chain or group? If'so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitizedfor FRASER
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6. Condition figures, as of (date*)_of g1

Loans and discounts:

Onireal estates cuvuisi viemosn senisemis

Real estate acquired in satisfaction of debts

T eStIEn TS o A L S R o e o . JoF

CapILalE R I N e b et b Whleoh, < L

Surplus and undivided profits..................

Deposits:

D1 oibanles® S e S Sy e
Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings
ihotalldeposits Whubmr et Pl L s
Borrowings from F. R. Bafiloh s foirita s ha e 21
Borrowings from other banks..................
Alliotheriliabilifiestv ot il ol Sunn s s ek e

Motaliliabilities s ok s wh i e v

7. Has this bank been reopened? _Nao  If so give:

Date of reopening

.............. $_ 3,700.00

............................ 15,000.00

............................ R S (- W - D

.............. $ 704.10

Name under which reopened

Loss to depositors on:

A BRI, St 6 B G O 1 e oot s o B S
Prelerredicl oS m s S R e

Generaliclaims it i o tit s s Hetaters e o s e

Per cent of loss
Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? o If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

SeCUTed) ClaimS s s o S B L R
Preferred claims

(GeneraliClaims s 2. o R T

Amount of loss

8

Per

cent of loss

to claims

9. Is this bank still in process of liquidation? __No __ If so give payments to date:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . ..

Total claims. . ..

10. Has this bank been finally liquidated? _Y€8 _ If so give:
Date liquidation was completed_July 29th, 1930

Collections:

Bromiliquidation ofiassetS s du i sty b ot i §.38 ,080.32

From assessments on shareholders
Other collections (explain)

Total collections

_41,680.22

Offsets to claims (1oans paid, €1C.) .. .. vvun et i eieenn $8,620.94

Payments to depositors:

(Amounts in dollars)

Dividends paid from

Payments from

Per cent of payments

Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 5,000.00 | 5,000.00 Naone 5,000.,00 100%
Preferred claims...| 481 .79 481.71° | None 4 80675 100%
General claims. . ..50,023.92 | 33,831.06 None 23,831.06 47%
55,505.71 | 89,313.77 None 29,312.77 55%

El‘otal claims. . ..

( Includes $689.09 Int not in #6.

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)..general. decline.in. prices..

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? ves

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__srag If so, give dates and amounts of all assessments

J o

1004 immediately following suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of Staé%uth Dakota

Stock savings bank
Mutual savings bank
Private bank

OO0O0O®O

Farmers State Bank :
1. Name of bank Town or City Reliance County. Lyman

May 26
2. Date organized 1905 Date suspended 1924 Population of town or city* 325

3. Federal reserve district Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank™*

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Gifrealvestate st vt d gl o oe IREL: IR AE i S0 i $__ 7,500.00
CICHEr fs S Mo i Dty i e e Lo SR e, s 8 107,608.12
Totallloans and. diScomnte t s e e e £ S B e $.115 108 12
Real estate acquired in satisfaction of debts. ...........c.coviiiiiiiai.., —52 L0768, 06
TnVeStEnts: ol s o b e L e N L e B R R SR e \I'\{:’ 7,510.45
All other resources. .........ovvivnvenn... PSR, B A N L P o —20,008.06
Ot CSONTOBS  wre Myt 7.3 o A el Toidn oVl s O o e 0 A, ~199.,702.69
Eapitalll sl s s T e T s e s e e e s e e 10,000.00
Surplus and undivided profits. ... v. s civs cinias Sae nE s s e A s 10,342.18
Deposits:
DHIe tol banketoie IEE il or L AT R B B, S 2,589.35
Demand deposits, including U. S. Govt. deposits......... 73,565.01
Time deposits, including postal savings. . ............... 86,804.24
flotalideposits Gt e T R B e e A TR S e B UESE
B oTToWingSHTOMIE  ARa Dar Minen:  fi Wi S pee s i e LT S
Borrowings from other bzinks .............................................. 16,086, 03
Allfotherdliabilities oo s s B o e e o L e S 535. 88
A otallia DIl TtTEsT e P o B e Tt e i s WG NORT 608 R

7. Has this bank been reopened? _ g If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Sl el kit e BT e e b LR S

IS e T oa (e BREREIT c cheh (o (oL B O o £ e B

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No ____ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims

ST T AATIS T L 0 a5 s o Sabra ULt M T o oo 8

Preferted claims « oo o o s i v oF a5 iia s dis i

(Feneraliclaimson s d 3 e he TRt B RS e

9. Is this bank still in process of liquidation? ___Yes  If so give payments to date:

(Amounts in dollars)

St el e et oo kg R e S (T T T B sy
Secured claims. .. .| 16,066.03 16,066.03 None 16,066.03 | 1004
Proferted Claims. vl 44817430 4,317.30 None 4,317,230 100%
General claims. . . .‘,Ua"_‘?(ﬁlff% 28,413,99 __None 28,413.99 /é g
Total claims. . . I/Zq //‘/52()‘ 48,797.32 None 48,797,322 ?v_( g
10. Has this bank been finally liquidated? __No ____ If so give:
Date liquidation was completed
Collections:
Eromiliquidationiof ASSEES. & ot i s L4 v ik wsian raerista s s e il $
From assessments on shareholders............................
@thertcollectionst(eXDIain) o S a i gt i e D
fPotalicollections . nvm, Sl i Sl iU e R ) ol
Ofisetsitolelaimsi(loansipald et . r i e S e e L $

Payments to depositors:
(Amounts in dollars)

Dividends paid from

Payments from
collections

Per cent of payments|
guaranty fund

Claims allowed to claims allowed

Total payments

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
|

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

PRIMARY CAUSE DECLINE INGPR%I(\JTES OF LIVE-STOCK AND
RA

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?’__Yes

If so, state what industry or type of agriculture

_grain-farming and stock-raising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Jan lSt, 1921.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___ L€8 If so, give dates and amounts of all assessments

after suspension a 100% levied against stockholders.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
" State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank

Private bank

0 I I I 1 A

. Name of bank_ Relisnce Savinog Bonk Town or City

Nov, 17
1909 1923

. Date organized Date suspended

. Federal reserve district Member or nonmember of I. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_ 0L SUSpension

Loans and discounts:

Onirealiestaten ook el oo b do il an N n s img b $_ ~3,000.00
OBNCTS s curesi e st s st ogsmatsiorost e o sER Il 2 r paiale Fo i —- 162,161.08
Total loans:and idiScOtSSE Mt s s i R i e et o e e §165 ,161.08
Real estate acquired in satisfaction of debts. ......... ..o 0 69,991 29
TIVESTINEIITS o ke o o 0 o gl s o e o S el s o o N s, s e ‘. .. +11,488.91
A Ot TesOUECES tE i &, rostres ol i SN CES . e et S L R g W 18,398.15
D G BT COE it o T Ty ot 1 s B o B i e P e A B, 265,039.43
EODTEALE olios oy DO e e R it Tt o s e o i i (g e e il B 25,000.00
Surplus and undivided profits. .. .- .......................................... 10,926.84
Deposits:
e To hamles R e, e e T R R $
Demand deposits, including U. S. Govt. deposits......... 91,374.89
Time deposits, including postal savings. . ............... 87,517.97
otalidenOSits .t s St i s s S R T L R $.178,892.86
BorrowingsifromiB Riabankalot s e o o e i s b s e SRS e
03 (O A LT S HEI AT LI AP SE TR L o8 s e ey 0 S ol 0 GG 8 O ST BOE D.0 U LT D < 50,090.02
Al otheriliabihtiest ol i ot o e aln el Syl e s bl ) 129.71
Total e gl et i R Ve ok L _265,039.43
7. Has this bank been reopened? ___No _ If so give:
Date of reopening.
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims

S eC UL e Cl AT T T Tt L TR e S

Preferred claims

General claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _N0 ___ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Securediclalms on s, & re M Lil Ko a0 SR 8

‘ PrefeITeA ClatmIS s s e o5 55 0 & 05 15 b o all el s o as oo

Eeneraltcl oIS s e i e s R

O T e O B el e v -

9. Is this bank still in process of liquidation? __Yes ____ If so give payments to date:

(Amounts in dollars)

TR el e I e R T o e
Secured claims. .| 50,090.02 | 42,317.19 None 42,317.19 84%
Preferred claims. . .| 17,603.18 | 1,629.71 None 1,629.71 4.3
| Genersl dlaims.. il lieBY 7537 19,733.89 None 19,733.89 e )
. Total claims. . . 23/3 58’{;{, 63,680.79 | None 63,680.79 AT 5

10. Has this bank been finally liquidated? _No ___ If so give:

Date liquidation was completed

Collections:

Erombliquidationfofiassetss qo b i ST S aft - TuRah SURE O $

From assessments on shareholders............. ... ... ........

OtherlcolleCtioNSI(EXPIAIN )Y ith s s dis s 5 s rats S dlron fo s

AN L TG B el R o) 1 A A e O B 5 AR, 2y oSt o 5 A e

Offsetsitoolaimsi(loanSipald retic.) . i va siiie isie s oo inithe erss svs iebogsia el SR $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . ..

Preferred claims. . .

General claims. . ..

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)
PRIVARY CAUSE: DECLINE IN PRICE OF GRAIN AND LIVE STOCK

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture Grain farming and stock raising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?___dJan 1, 1921.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

a

bank suspended?_ Yes _ Ifso, give dates and amounts of all assessments

after suspension a 100% levied against stockholders .
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[J National bank N L
Name of State

|]/ State bank

[0 Trust company

[0 Stock savings bank

[0 Mutual savings bank

[J Private bank

/
/
. Name of bankM,m_MdT own or CityﬁW_CountyL;_;; v’

. Date organized_ / 2/ 2 Date suspended /= 2 2~ /72 %/Population of town or city*__ /20

.. Federal reserve district 4 ____Member or nonmember of F. R. System__ /2~

7 e

. Number of branches operated: In city of parent bank

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)

Loans and discounts:

Real estate acquired in satisfaction of debts

Investments

TAY LIS =7
~ [/ 7). .‘,,}

Ot al T eSOl CES it e L ) e e e /34, 500

Capital A

Surplus and undivided profits

Deposits:

Due to banks**

Demand deposits, including U. S. Govt. deposits..........

Time deposits, including postal savings. .................

Latalidenom e an v, sl A Wk v i N e e § $ /L[, 500

Borrowings from F. R. bank

Borrowings from other banks

All other liabilities

e T e A e . o tore Aloiimn, & e b S L [ S 7

7. Has this bank been reopened? _____ If so give:

Date of reopening_ A/~ 2 - /7.2 2/

Name under which reopened_

Per cent of loss
Loss to depositors on: Amount of loss to claims

SeCUredICIa1MS T SPees e N I oS $

Preferred claims

(CEENCIERTTOE (5 s sk s o o Y B BB O /) __ﬂ—

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

jitized for FRASER
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8. Has this bank been taken over by another bank?

Name of bank by which taken over

If so give:

Date taken over

Loss to depositors on:

SecUrediClaims . & . ol e nrsedbiisre il oo s by o fos

General claims

9. Is this bank still in process of liquidation?

" Preferted ClaimSi s .o it c i G e s s a s

Per cent of loss

Amount of loss to claims

If so give payments to date:

(Amounts in dollars)

Dividends paid from

Claims allowed collections

Payments from

Per cent of payments
guaranty fund

Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

~

10. Has this bank been finally liquidated?

Date liquidation was completed

If so give:

Collections:

From liquidation of assets.................
From assessments on shareholders..........
Other collections (explain).................

Total collections: . ... .o v v v v enisve

Offsets to claim (loans paid, etc.)...............

Payments to depositors:

.............. $

(Amounts in dollars)

Dividends paid from

Claims allowed collections

Payments from

Per cent of payments
guaranty fund

Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank
Mutual savings bank
Private bank

sy R el fn] s NIR ]

RN le ot banls Bank of Revillo Town or City Revillo County Grant

. Date organized Date suspended Population of town or city*

Jan 19,
1891 1924 400

. Federal reserve district € Member or nonmember of F. R. System_Non-member
y

. Number of branches operated: In city of parent bank

. Was this bank a member of a chain or group? If so give the name of the chain or group

gitized for FRASER
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None

Outside city of parent bank** None

No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

.org




6. Condition figures, as of (date*)___0of suspension

Loans and discounts:

Criveallestato vl ol v el m A S $_ 2,433.00.
(OIS i s Mt n B B SR o 6 S e S 205,163.66
Total loansand diSCOUNES : u s st s v vus s o rsse s bus o s oe e sfs Hon s s ise $§.207,456, 66
Real estate acquired in satisfaction of debts:aiv.vi v v nerisaenasion e s L
IIVEeSTIHENES ion ora e e sl oo g ks i PRSI vl g FES B mr o s ¢ 8 005,73
AT O T e TESOUTCES  &rarotal s ors s atahis et o st shemegd ol et SOOI L P oty s e ~15,289,93
IOt 2] IeSOUTCES T & potnriters e ptes et o b b S e I 230,892, 31
Capitall e - ool o s d oporyd (Pl W b K Y E S tim v S e LY 10,000, 00
Strplus-and undivided DEOTES sum 1o s s o5 arts s o = toe Ittt m s it s Talebetats kg 6% 12,989.90
Deposits:
Duie to banks**.!. . o iowies TSy | T S e $ Jagees
Demand deposits, including U. S. Govt. deposits......... 26,092,33
Time deposits, including postal savings. ................ 149,789,990
ARteT L (e (T R it e 0 g 0 Al & G ..................... $§175,994, 48
Botrowingsi from B, R Danltui o s ois o wiuls oistiis s bt siads iabsiaiaiaiatsolutinstroie o ers aite sls s
B OrTOWATIZS T oI O L e DAL LS T et o ettt bk ey hems ottt el 2 oy 31,904, 48
Allfotherkliahilities M olet o i il S b . fet  rsicr i e e S
ARSI IS0 o3 N AT Cs O B 8 e R P ) STt 3 e i1 el Lot b 230,892, 31
7. Has this bank been reopened? ___NO _ If so give:

Date of reopening

Name under which reopened

, Per cent of loss
Loss to depositors on: Amount of loss to claims

SECUTEH S ClaIIS SRS i o s Sl O ety Y 8

Pret ert el ol AT o e N o

(Gerierallolaitn s ey e e as e i c

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? _No _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Amount of loss

Per cent of loss
to claims

Payments to depositors:

(Amounts in dollars)

Sectured ClaimiSs ot o5« s vt vt g s w2 s otare S s $
‘ Preferred:claiims it o ns S I SRS ol S s
Generaliclaimel . s v o e ridicty, S STy Sr
Totaldn’ rse Slsbae e 1l S n
9. Is this bank still in process of liquidation? _Yes  If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 32,026.53 | 31,904.88 | None 31,904,888 99.6%
Preferred claims. . . 97.72 97.72 None 97.72 100%
General claims. . . .|279,122.22 | 17,262.04 None 17,262.04 9.b
Total claims. . . .|211,236.47 | 49,264.64 None 49,264.64 I8
10. Has this bank been finally liquidated? _N¥a ___ If so give:
Date liquidation was completed
Collections:
Brom liquidation of assefs: i civisvissmanios Yo aiola i i s $
From assessments on shareholders............................
@Otherdcollections! (explain) iniind b, e S N Ay on Y
iPotalicolleetions et s i S R A A s e
Offsetsitoiclaims (loansipaid;iefe.)s s v s maes o ko s ot seliniserets s 09

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

TFailure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

~ Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture’__Yes

If so, state what industry or type of agriculture

Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Yes If so, give dates and amounts of all assessments

After suspension -100%
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State _ e
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

(0 o 2

. Name of bank First State Ranlk Town or City Revillo County. Grant

o7 400
. Date organized 1904 e Population of town or city*

. Federal reserve district___g Member or nonmember of F. R. System 1/on-menber

. Number of branches operated: In city of parent bank None

Outside city of parent bank**___lone

: 3 y : N
. Was this bank a member of a chain or group? If so give the name of the chain or group :

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*)

Loans and discounts:

074 AU T oL S O RS, R R $__3,000.00
SR B AR L e o WL ) B B s e 1 L iy s 218,642.73
Total loans and diSCOUNtS. . . v o'ttt et e e $221,642.73
Real estate acquired in satisfaction. of debts: s aedssies viseanihs s v smas s o 21,115.10
Tnvestmentsta s va sl Fandh. winn v 5 e SEENE S TN e Ny i S 5 NSt S N 7,079.47
AJLOTHET TeSOUTCEY < 2 1. ofin s o 5 s 5 Ralie hrum et ol sty s 1 s a0 sl ok 16,722, 79
e e A ST S T e A I eTR e L0 0 BNt (o s £ 5 D s 1 Rl 268,560.05
@apitall s s s nhn e e Wt e o IR R e e 10,000, 00
Surplusiandiundivided i Drofita . il s ats oo armndts 2 Morsiulal e A IR s e 13 s s 14,300.55
Deposits:
IDREIESTHE | af s abbeshdedt e b P o g s S £ G G0 ARG 4G S $ 686.19
Demand deposits, including U. S. Govt. deposits......... 29,856.96
Time deposits, including postal savings. ......... ....... 188,012.22
FLOtalTdEnOSTTS MM e A e el s T oy T O R i Ll $218 555.37
Borrowings:from FNRNBankes. o s e tni SRR L R L s e
B OTTOWAN oS TTOM 0 Hh EL DATLKS S . P B S A e 25,700.00
ATVt eraliabilities . ; & Taladmart Mo WOl M el 10 000 RN e B E e ol S e 4,17
iFotaltliabilitiest oy Py Men i s pocandn b L e R R R, e 268 .560,09

7. Has this bank been reopened? __No

Date of reopening

If so give:

Name under which reopened

Loss to depositors on:

Per cent of loss

Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

SeetirediclalnS i ST e . Nl st it Dt | $

PrefertediCl oS st i e S e B R

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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8. Has this bank been taken over by another bank? __NO _ If so give:

Name of bank by which taken over.

Date taken over

Per cent of loss

Loss to depositors on:
Amount of loss to claims
Sectired: clasms s e b S a . e S MO $
. Preferred claimS: « o oo s 5w smsis o s winias o olals s
Generaliclaimsisrey. 1S uNa e el e L
Totalivsi s v smvm o se oo s s e o e B bl RPN
9. Is this bank still in process of liquidation? ¥Yes  If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 292700.00 | 25,700.00 None 25,700.00 100%
Preferred claims. . . 270.19 270.19 one = S2r0iien 1004
¢
General claims. . . .|222,840.51 | 58,369.33 | None 58,369.33 ﬂé A 74
‘ Total claims. . . .| 248,810.70 | 84,339.52 None 84,339.52 ) f] 7
|
10. Has this bank been finally liquidated? N0 If so give:
Date liquidation was completed
Collections:
Bromiliquidationiof assets.... & in i, o' s g io i SR St n $

From assessments on shareholders............ ...t

Other collections (exXplaim) s s s e sruus s e elihe slh skt yses ohmosi slelshe

Lot aAllCOllectionS .. 0 i s st oets i siletine AR R I RN
Offsetsttolelaimsi(loans paid, EECi) i, reh o i cnr st nr TR, s $
Payments to depositors: :
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims.. .|

Generallclaims st — 20 | o Em el o

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X .

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) ¢ .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?___Yes

If so, state what industry or type of agriculture

Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Yes If so, give dates and amounts of all assessments

_After suspension of Bank. 100%

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company : South Dakota
Stock savings bank

Name of State

Mutual savings bank

OO0O0O0O&0O

Private bank

. Name of bank_Farmers State Bank of Town or City_Rackham  County__Faulk

. Date organized 1907 Date suspended Nov 28,19 3@opu1ation of town or city*__S_L

. Federal reserve district ; Member or nonmember of F. R. System_Non-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)____Nowv, 28, 1930

Loans and discounts:

Onireallestaton e = van on oo no BRSO o $ 7L 1B5 7T
Other el ¥ Bt u s oL A, oo A Nl 00 SRR 9453531 -
Total loans and d1SCOUMNES: ¢« i iie e i v & v 5ot sos igs ors wes o 50608 6w e $.121,6891.08
Real estateacquired in satisfaction of debts: « i covsivivimniviniiiniiviisas \’ £ 35,157.35
[NvestmentsRons sardiine oo bs folwbnbe f phvai e G5 e - IV P Ve R i oo e s 28,941 55
AT O T T TS OUTCRS i ats % ot s) st sbarsasbt soks et ctors 00 VDo, (SR M LML b0 i oty 12,882.20
D otal TEHoureess Tr aaah e bo s Ur Y o b dts Bl nd s o g8 Wi gy B8 205,872.08
@Ganitall s on tael oo sl il oo e 1 ol o h e RO S S Bt e ) ), 25,000.00
Surplusiand UNAivIAed DIOMES: «.. 55 e aisins s s s s s 615 s e s st s bk s o s smil S L 4 LU
Deposits:
IDUet0 DafIKE®* . v s s o ote sisss e s sersid e ok 3 sk s e §_ 2,066.35
Demand deposits, including U. S. Govt. deposits......... ~60,869.17
Time deposits, including postal savings. . ............... 57,540.70
(R0taliden0SItS s e s i S sl e, R - RO O S P o s 120,446.12
Borrowings#from B Ry banki. -5 s sty v o R I
BOTrOWINESTOM (OLHER DATIKE S o7, t1e fo s vabels ot ot ot alebe & i 6 4 oal o sowrals o Saptavaia s 3 st — 25,400,000
Alcihenliapiibaedoss So el nls s al st S 5ol Sl M ol 1,647.70
iotalSlia bt es iR et e e St PR S o P e s 2086872 O

7. Has this bank been reopened? __Nao _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SectireafClaims ot St AR Uk e e S $

Preferted  Claims. o : oo cv s o as o ais s o5 wisisasbaiv e s

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Tncluding certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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8. Has this bank been taken over by another bank? _No__ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured claims.......

. Preferred claims. . . ..

General claims.......

otalew s wan

Amount of loss

........................ S

Per cent of loss
to claims

9. Is this bank still in process of liquidation? _Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 25,400.00_ _None Tone None None
Preferred claims. . . ;4.,_5_0_34,3_L7 4 ! | 4 i
General claims. . ..| 116,142.85 " - ¢ a
‘ Total claims. . ..|-145,848.1 " | L ’ y
10. Has this bank been finally liquidated? __No_____ If so give:
Date liquidation was completed
Collections:
Bromiqtudation of assets i B oty S T A $
Bromiassessments ot SharehOlders: e « v it sob s i ote o1s rlsts ete e s
@thericollections (EXplaIn) s ./ s ike:« et stesms ot shetsn Fte ot pu g BTN
L (e e e T o P s O s i S s 1145 0 13 G 5 23100 puorsl= = oege At ey
(Offsetsitolelaims (10ans paid, LCH)N o il seto &l aitabi e ats s banietaty s $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from Payments from
collections guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Tailure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify). General .deflation..in - . ovvvvo . ...
values.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture’___Yeg

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

100% immediately following sngpension

igitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota
Stock savings bank

Mutual savings bank
Private bank

O00030

. Name of bank__Farmers Security State Bank Town or City_ Roshold County___Roberts

May 4

Q9 : ) z
. Date organized 1913 Date suspended 1927 Population of town or city* 350 Y

. Federal reserve district___9 Member or nonmember of . R. System_lon-memher

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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e suspensi
6. Condition figures, as of (date*) 01, BUEpension

Loans and discounts:

ON TEAIFCSEAtE tis s bl b i o s habas i ahos fiadoe sl s b ot e ket e $__6y2045.00°=
Other e inl & minen gt U 50t i SHpd cnn e o 186,830.24 ! LIRS
‘Totallloans andidiSCotntS w: v e e i ite s e Lo S SO REe sie ), $ 193,075.24
Real estate acquired in safisfaction of debts: .o o, ino ie v s b 0 o 0L oL 34 840,838
POVERTINEITESING Lo iy e il 3 B o Skl b v it o PSP e e VRS SR S SRS 4,525.00
Al ot eriresources s s e S RN S L I BN Ry R i o 17,196.51
T O AT SO GO e ot s, ohob st e shois B s s B S L O o d vone et _ 249 537,63
@anitalle s ool sminac  coleon o o e Wi, ok BRSNS, et e . e 10,000. 00
Surplus and undivided profits.................... S . S i i B L 19,731.77
Deposits:
It eitoy ban ks A o L R R e r . $ 6,206.14
Demand deposits, including U. S. Govt. deposits......... 58,81%.76
Time deposits, including postal savings. ................ 148,687.34
POt SrIORTES w0t sl 5 Mgl st B s o e ek s e S L, L i 8 g 193,706.24
Borrowings from B RS Bank. s et o ool s e oot cle s b i e i et et
Borrowings from other banks...............o.o0nt. M s e LR B 24 .500.00
I AT N TR Lot s O e P o 3 (o s A0 £ R AT A £ ok 04§ e o 1600562 L
400} v ) e ) N e e C e B T D R o e A AT o e 249,637,638

7. Has this bank been reopened? _Yeg — If so give:

Date of reopening_ Aug. 15,1927

Name under which reopened__Rosholt Community Bank

Per cent of loss

Loss to depositors on: Amount of loss to claims
Securediciaims NIt Lair SRR SRR . $_— None None
Preferrediclaims s s 0 o slars datste s s molots tmbyres Lo ng s T None

i 156,662.4
Generaliclaimsy i i s i EOAT T W S e ,662.44 —904
TOta ke o & TR e W NSV e VL PR Wl 156,662.44 '

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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8. Has this bank been taken over by another bank?

Name of bank by which taken over

Date taken over

_Je8 If so give:
Rosholt Community Bank, Rosholt, South Dakota

after reorganization

August 15, 1927

Loss to depositors on:

Seetred [ClaTINS i e i e e go e SO L NG 8
Preferred claims

General claims

9. Is this bank still in process of liquidation?

Amount of loss

Per cent of loss
to claims

(Amounts in dollars)

none none
none none
\\;
none. none
none none
: o
__No _ If so give payments to date:™

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments

to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . ..

Total claims. . ..

10. Has this bank been finally liquidatedReorgani zedIf so give:

Date liquidation was completed

Collections:

From liquidation of assets...........ccveviiiivniiininnerenn, $
From assessments on shareholders
Other collections (explain)

Total collections

Offcetsitorclaimsi(loans paidiieto)n . il oel. o o R s e o 8

Payments to depositors.

\

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .
Preferred claims. . .

General claims. . ..

Totaliclayxmsy..; 1

Digitized for FRASER
http://fraser.stlouisfed.org




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__ J€8 If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganized bank.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company ‘ South Dakota

Stock savings bank

Name of State

Mutual savings bank
Private bank

OO0OO0O®O

1. Name of bank_First International Bank Town or City_Rosholt County__Roberts

1913 Mey &0 ; ;
et Date suspended__ —7¢ Population of town or city*_ 550

2. Date organized

3. Federal reserve district Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank___ None

Outside city of parent bank**___one

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
tp://fraser.stlouisfed.org




6. Condition figures, as of (date*)__ __0of suspension

Loans and discounts:

Ofenll eiara A fi. ol T SRS S e §_ 28,788.20"
(5 1T ORI s DU SR 131,786.019
Potalloatis and Tl SE OIS e L L ot D e O St o el $_160,574. 21
Real estate acquired in satisfaction of debts. . ......coovviiiiiiiiiiiii i, 21057 R2 98 S
TOIVESEINEIES . i0s vie e s b e oo o s s 0 B g P oo e s e e sttt 2 15,757.83
o1 s S o b e e e s R B A b B Do b s o o o B oD A b At A T 22,416, 68
Ol rESOUTCE s e ST it e N I e e =209 072 6%
(G L R R YA bt I U L AR IO 1 kT o I o3y DAY ey G Il B 7 ot gD 15,000.00
Surplus and undivided profits......... St f xRN B LR G N e 11,120, 84
Deposits:
Dueitolbanles ¥t o L o o e T e e $ 441,46
Demand deposits, including U. S. Govt. deposits......... ©8,898.02
Time deposits, including postal savings................. 122,928.06
P Otall dEpOSIES s s vl s e it hiatate St et s ot Sh et o5t a0 LB R IROT7L B4
BOrTOWInESHTOM YA R DA KA SN T SRR St s o Sl oo o
Borrawingsfromiotheribanks:a,: v oo osioaot Lot it VIR s ahs s s
A othersliabilities S EIse i gt S R o es e s o P e e S Ry 5 L L S TR
Motalfliahilitics POCRste & b Sl S I T mpy R S G Al 6 1) 209,0522,67 - v

7. Has this bank been reopened? _Yes  If so give:

Date of reopening___Aug. 15 1927

Name under which reopened__Rosholt Conmnity Bank

Per cent of loss

Loss to depositors on: Amount of loss to claims
S eI CIATTNS TN b ko o S LRl S et oy S none none
Preferred claims . oo citiahiaai o wao o s et none none
General claitnss « s iy s o s o it s s 5o aigel st 105,516.59 65%

SDotal 8% s B, st R 2 G, 105,316.59

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank?

yes

If so give:

7
after.reorganization

Rosholt, South Dakot?2

Name of bank by which taken over. ROShOlt Comnuni ty Ban}_‘:)»'

Date taken over

Loss to depositors on:

Secured claims

General claims

9. Is this bank still in process of liquidation?

Preferred claims

o
August, 15, 1927 >~
// S Per cent of loss
< Amaunt of loss to claims
) S None ™ None
................................ , <
.......... i eaBeme N Bome
............................... None honé
None None

No

If so give payments to date:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments

to claims allowed

Secured claims. . ..

Preferred claims. . .

General claims. . ..

Total claims. . ..

10. Has this bank been finally liquidated ?Re0Tganizeq g6 give:

Date liquidation was completed

Collections:

Bromiliquidation O assels: o . i e R VR S $

From assessments on shareholderss.«oois it vinens sovsoniie s

Other collections (explain)
Total collections

Offsetsitolelaims (1oans paid; eteh) hs s o gt s e P, ] ] o

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from

collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . ..

Digitized for FRASER
http://fraser.stlouisfed.org



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X .

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture’Y €S

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Y€8 If so, give dates and amounts of all assessments

100% assessment levied irmmediately following suspension for the purpose

of raising new capital for reorganized bank.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State
State bank

Trust company
Stock savings bank
Mutual savings bank

Private bank

OOoOO0O0O®O

Name of bankSCar -t State Bank Roslyn

County_DL

Town or City

1914 e 211
. Date organized 5yl Date suspended #3 Population of town or city*__~

. Federal reserve district Member or nonmember of F. R. System_llon-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*)___OL SUSPENSion

Loans and discounts:

GntresliestBter a0 nmmy Ty or Sl B R R R $_10,800.00°
BT e n o T el e s o ot b B s et s 121,637.67
Totallloans andidiScotnts o ax s ot L R ML e el $. 132,437 .67
Real estate acquired in satisfaction of debts. .............. .. ... ... ... L 18,141.28
IOV estmMEentscs: s o oo ol e B e e e RS R R \ 9,710.49
R S L T R I e e o (b B b o Tl e D e eyt 66,610.22
iPataleresnreest e, Soter S e T n L e o DRSO 5 06 s S5 300.70
(Capitaltatons of S AR N ST ek e 00 S e L S S A S 15,000.00
Surplusiandrundividedsprofits . st - ot il s o d AR AT TS Sl s G 9,856.19
Deposits:
DHIGEOIhAn TS Bun iy . o M0 o 0t S Sy, $_ 2,347.63
Demand deposits, including U. S. Govt. deposits......... 31,748.01
Time deposits, including postal savings. ................ 71,620.41
D Ota ] A EDOSIES s sl s o el # ol ms: s sttt e i iyt S (LT e S §_ 105,715.05
VX3 on ety S ey aat Ml S A SR ey iy it s ity . 016 DG R LS I G 057 B9 e D 5 g
B O OWINgS O Ot er DA S e oo ot sl oottt b bt et st bradehor s P g b el s Beseer
BN otHer HADIt I sn il ol o i St gt ) LTl L R 8 o L1502
OTAl TGS, st C ML Sl L. 7 o, oSl L detaly 182,908.76

7. Has this bank been reopened? ___No __ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Sectred Clatms T . o o i e S

PreferredliClaimsy, eirp iy o s s nornotse s e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? N0
Name of bank by which taken over

Date taken over

If so give:

Loss to depositors on:

e CUTEA CIAITS e b ool oo de e e ra B R e S

Preferred claims

Per cent of loss

Amount of loss

to claims

Payments to depositors:

(Amounts in dollars)

Rotalh e, JENAD, o, S e T Sl e A = el
9. Is this bank still in process of liquidation? __Ye8___ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
e P AT S ( ¥ 222. 74 52,222.70 None 52,222.70 100%
Preferced cliimer il 1. 11378 113.82 None 113.82 100%
General claims. . . .| 109,431,383 | 13,189.54 None 13,189,54 /;l%
. Total claims. . .. / éf. ; 767 .85 ! 65,526.06 None 65,526.06 40.5 J»
I
10. Has this bank been finally liquidated? No _ If so give:
Date liquidation was completed
Collections:
Eromiliquadation of assets: v s b o e e . $
From assessments on shareholders............................
Other'collect1ons (EXDIAI) 5 « oo t s oo 5 srs s by sis saie ool sis vis St o afas
Ahsiet] (eIl Al TR A o R A A B A B B o £ b & s 8 P 52 et o e Tea
Off setsito claimsi (108118 PATA, (€0 s «iaivrrie: st e ais Slohals bhs tosshinto s sxoks. sslaats $

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .|

Preferred claims. . .

General claims. . . .|_

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
]

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, l
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of‘ affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) ‘

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?’__Agriculture = =

If so, state what industry or type of agriculture__Principally grain rai sing.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
None before, 100%

bank suspended Since suspension. yy so, give dates and amounts of all assessments

Oct. 20, 1923

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

South Dakota

Stock savings bank
Mutual savings bank
Private bank

Oo0O0O0®O

. Name of bank_Dakota State Bank Town or City_Roswell County_ Miner

. Date organized

. Federal reserve district Member or nonmember of F. R. System

Nov. 12
1924 400

19238 Date suspended Population of town or city*

Non-member

. Number of branches operated: In city of parent bank _ None

8 O None
Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group No

gitized for FRASER
p://fraser.stlouisfed

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

.org




6. Condition figures, as of (date*)_o¢

Loans and discounts:
E Oniteallestates), -2z coid® B s, o el i, gon iy $_5,680.00 -
OLhEE, ..o o st bininem s st wkis 42 Sint e i1 shatuion oHe wers ... 109,626.49 e
Total loans and discounts «u it s is ins st s ms sve s m s aesanieni $115,366.49
Real estate acquired in satisfaction of debts. ............. ... .. L. (}()L’Bél ,943 53
Investments e mht,  oaobum. SRl b o A Ul e o, e Ry N TR e S, U 6,586.79
AL Ot OT LOSOULCES o v o oo fara o ool s s a5 F 555 55 25 S RURYS o 50 8L 6 575 T oo te s 15,403 72
R OTAL TCSOUITES. » s iitmls o Dy 1 1 & A el ir kst LS SR e A L ol 172,300, 53
Gapital #. A WIS w0 G S e e e _15,000.00 .
sSturphisidndstindivided profits. o aliit et d o b s b hiilis dis o v e ol R e 8 903,24
Deposits:
Duetobanks® ... ... ooiiiivisnnaeatacmimei dveiaan ol §__ 5,208.80
Demand deposits, including U. S. Govt. deposits......... 47,704.40
Time deposits, including postal savings. . ............... 64,015.18 °
Total depositss « Bud b n i o o s S e e TS R e $114,928.38
BorrowingsHromiyE SR D ar ke o Wi el b sl el llaa s bl e SR RN ot
BT GWILIEE LTOT OLHEE DETIKE v b1 v oibvei vk o 512on s n s 8 dle ok b4 w3 o5 tan e SATR Y b oot 2,698,112
Allfotheriliabilities: ot MEEAE e fi0s o Ll e it i ol SRR s o o fo ot 770,689
slotaliHAbIIHES R ST e, o % i e P A e e s 172,300.563
7. Has this bank been reopened? __ N0 If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
SecuTedyclanm S e e $
Preferrediclainision et L G e D i o
& enteraliclaim st RERCt Lo o S R
Total i, s U0 el o fetaan ool el

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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Preferred claims

. ?
8. Has this bank been taken over by another bank? No If so give:
Name of bank by which taken over.
Date taken over c
Loss to depositors on:
Amount of loss
Securedielalms sl s fus Huls e rs ol s n s n it $

Per cent of loss

to claims

(Amounts in dollars)

9. Is this bank still in process of liquidation? _No ____ If so give payments to date:

10. Has this bank been finally liquidated?

r

—_ If so give:

Date liquidation was completed ptember 1930

Collections:

From liquidation of assets
From assessments on shareholders............. ... ...

Other collections (explain)

Total collections

OffsetsitorelatmSioanS DATA, €L i ujoiii o). o s SHR AT NI S

Payments to depositors:

(Amounts in dollars)

1,000.0

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

|

Secured claims. . . . e | Lo L =l TRy A
(L] [

Preferred claims. . . | W oo ooy ool
|

General claims. . .. - e RS st 0 T e L

1
Total claims. . .. Sarrl = el S
Yes

$_59,603.29

0

60,603.29

$

4,512.74

ey o i v o el sl BT M B
Secured claims. . . . }Z,ﬁ%A&_ . 32,698,122 None 32,698,12 | 1006
Preferred claims...|-11,834.24 | 11,834.24° | None 11,834.24 100%
General claims. . . 110‘7/'71.57& 12,224,238 | None | 12,224.38 ) | :.() N S |
Total claims. . . 1/‘7/? ,‘{‘/F?—f’_EGT'ZSST’ZAL_ e iNethe = el BN A ARZE AR 4 2 1 e\ rl
|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, .
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

)

Defalcation

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1920

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Y€8 If so, give dates and amounts of all assessments

100% immediately following suspenison

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State |, i
State bank oouth Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

31 o O

. Name of bank State Bank of Roswell Town or City_ Roswell County_ Miner

Feb 10

DRV =i Date suspended i Population of town or city*_2°0

. Federal reserve district Member or nonmember of F. R. System___lion-member
h'h

. Number of branches operated: In city of parent bank_None

Outside city of parent bank**__Ilane

. Was this bank a member of a chain or group? If so give the name of the chain or group__NO

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*) of suspension

pitized for FRASER
p://fraser.stlouisfed.org

Loans and discounts:

Ginirealidstatess Wk WAl lr e o S $_9,107.71 e
A A SRS R L i 206,452.00. . _
Totallloans and d1SCOUNTS R «hr s et s tar e bR gl o ol ol $215 »559.71
Real estate acquired in satisfaction of debts: ... ivisnesidiaiisataniac i, g,).‘;‘\ 25,794.00
Invcstments 11,304.00 ‘
AL OLNET TESOUTCES bt iies i dpeitov s v ahe o w11 5 6 AT S 0o Hes S EL AR e Bty (s e s s ki 15,314.65
L OtalETeSOUTCES I NI Lo e B e I PRSP ot et it ety 265, 97§ .36
GASTUAIAE o 5 o o coiom, v s 2 BB L e o Sk b 3, s <y £5,800,00
Surplus and Undivided DIORES, s e ois o s idiis ars s b iakoisy stk et turots adabaad il i b 5,189.66
Deposits:
I DRSSO o hal el b e s el BBt . 0 1 o i o3 R $
Demand deposits, including U. S. Govt. deposits......... 59,778.89
Time deposits, including postal savings. ................ 128,375.65 .
T otalrd epoSItS RS A ki e e JETNE o g o S S O e $188 »154.54
Borrowinigs from B RS Bankes .o s s s il e et o R e R s e
B OTrowings from Other Dankos s i faki vhals v siitateriatats 55 e @88 T el S Laa e e e alhd Sswis -39,460.57 =
Alietherliabilitioas Lo 11« 20 00 L St IR el s SN e ol . 10,168.59
A TR T o o e e o ke e e O T 55 D o3 b 3 P e O e 265,975,368 - ©
7. Has this bank been reopened? _NO___ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S ECUTEACIaITTIS e s e S R i 0 wrmia b o s S

L 8 (o) N 0 At o e o BB 0 e Lt £ T

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.




8. Has this bank been taken over by another bank? __NO _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claime e ol e SR 8

‘ PreferredlClaims T f T s ot st ok s e TR

(eneral A S s i e T G

D e g AR e W o Hi 1 50 = =y MBS
9. Is this bank still in process of liquidation? _ /2 If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . .. =

Preferred claims. . . [

General claims. . ..

. Total claims. Ak

10. Has this bank been finally liquidated? Yes _ If so give:
Date liquidation was completedNov,.18,1929

Collections:
BromilioqUidation OF GSSEES . wuiu v svites st fo lehuale sioborornts s o il $.53,740,.18
From assessments on shareholders............................ _.3,613.72
Other collections: (EXPIAIII) e v vivsie vt wieaiaie vruisie oeieamtls i sto i oo bt s
PO BB TINS5 1% v 8 2 B T bt e F Ry e M _97,353,90
Offsetsitoriclaimsi(10ansipaid,: 6tC:) sl sicr s it as ol e e st s e atate $  None
Payments to depositors:
(Amounts in dollars)
|
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. .. .| 49,460,57| 49,460,57 None —49,460,57- 100%
Preferred claims...| . 168.,59|  168.59 None 168.59 100%
General claims. ...|_191,628.88 None 191,628,88 | 191,628.88 | 1004
Total claims. . ..| 241,258,04| 49,629,16 | 191,628.88 | 241,258.04 | /00 0

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X .

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etec

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) A .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

banksuspended?_Yes ~ Ifso, give dates and amounts of all assessments

100% immediately following suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank

Trust company South Dakota
Stock savings bank

Name of State

Mutual savings bank

0000 O

Private bank

. Name of bank_Rowena State Bank Town or City_ ROowena County Minnehahs

. Date organized__ 1916 Date suspended NOV_17, ' 30 poputation of town or city*_]ﬂg

. Federal reserve district Member or nonmember of F. R. System Non-member

. Number of branches operated: In city of parent bank _ None

Outside city of parent bank**____one

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__Now. 17, 123Q

Loans and discounts:

Gntreallestate; <jemueiin . . wic i i iuh ol e SR $_13,4687.80

020 ARt o PN W R T e . 88,001.20
Totaliloans andrdiscotntsr e o whe s S b B T o e s S $81,472.00
Real estate acquired in' satisfaction Of Aebtsi il v v un v diri i ettt e roitis oot st Oy, > Q70.00
INVEStINEN T8 Moz« v, S0 S A mvens wor SNIIbLs PRl Cnteoli, S0 SR At 0 o SN ol & el ot 13,230,258
B O RET TeSOUTCEN 51 5 3 Sl 16 5 ¢ o 3he 5.7 i¥iansia s et ety (i oo b O e el ke 3,208.20
O A TE S OUTCES v o b il o e M Sl AN 18 _98,887.45
Eapitalie i s, et e e s p s e s B T Ik 1500 B0~
Surplustandiundividediprofits . e it ot o Sonmo o Sl Lt SRR R 4,302.98
Deposits:
PHeto hadlta®¥. . oo S b R, e S None
Demand deposits, including U. S. Govt. deposits......... _43,423.13
Time deposits, including postal savings. . ............... 21,257,156
slotalideposito et (i Ik s A SRE i e 0. SO AL S R $_64,880.28
B Orr oW SO T R D A K e e b L e T Pt R
I e R £ ST AT S HBI TN (O A Te s B MR HEks oyt MR o o R 1 8 B PR G O Y Rty A s e s e 4,5 .0
Allfotheriliabilitiess. . &0 i i s | Lo e e sttt e e DL S 404 .19
Totaliliahilitics iy S0 BRI BECT I o 0 ST L R Ty _98,887.45

7. Has this bank been reopened? ___No _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SecurediclainsThr Pt P b de SRRk i S

Preferred e oS Sram e e s b e A o e

(Generallcl a1 S S L v UL e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? ___No _ If so give:
Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured claims

General claims

Total

Preferred claims

Per cent of loss

Amount of loss

to claims

9. Is this bank still in process of liquidation? __Yeg  If so give payments to date:

(Amounts in dollars)

Dividends paid from |  Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. .. .| 14 ,500.00 3,116.57 Hone D116 .57 21.4%
Preferred claims. . . 404.19  Yone — None- None None
General claims. ... 84,680.28 None __None ___Neone None
‘ Total claims. ...| 79,584.4% 3,116.57 . None 50 RS 3.99
10. Has this bank been finally liquidated? _No If so give:
Date liquidation was completed
Collections:
Erontiliquidationioflassets . i fin i i v sl s o sistats s hade st ketats ol $
From assessments on shareholders............................
(Other collections (exDlaif) dora® o ey Sl e R s
AL e s o e A S R P I 50 o b B e i e e o WE o W
@ffsetsitorclaimsi(loansipaid, €to.) i i, v i s o shi Rt L S $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Preferred claims. . .
General claims. . . .

Total claims. . ..

Secured claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? No

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? zYes If so, give dates and amounts of all assessments 100%

1926- 1004 1930~ 100% after suspension.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company South Dakota
Stock savings bank

Name of State

Mutual savings bank
Private bank

OO000Ox®Od

. Name of bank__Farmers Savings Bank  Town or City_ Rutland County_L_a_ke__

. Date organized 1908 Date suspended Mar 25,19 27Population of town or City*_ggg___

. Federal reserve district 9 Member or nonmember of F. R. System__Non-member

. Number of branches operated: In city of parent bank _ None

Outside city of parent bank**___None

\

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__0of suspension

Loans and discounts:

Onireallestatct NN IR S 5T pL LRI T T e $ 9,208.35
G EHeT et el o e 0 s Solh o TR G T St e 58,199.19
Total loans and diScountS. . ....o.vree et $ 67,405,.54
Real estate acquired in satisfaction of debts. ..., ) %
INVERLINEOTST. b 8 er s £ 28 S Bak olah b sl adt AN e oty Sy BB P el ol Wi, b ' 5,000.00
N ] A o R o e e o T e oy T e e 74 82.45
SN ST TR RS0 et s A et o e LA O THOVG 0005 i 5 6.0 9t iR 84,393.83
@aptbals i s e N e e S e o S SO T S S e 15,000.00
surplisiandiundivided profist. .. by o o i e b I s 1,594 .07
Deposits:
TDUERt O DATIKS TS, B A N o e o e o L e e S 831 .37
Demand deposits, including U. S. Govt. deposits......... 44 ,059.23
Time deposits, including postal savings. ................ 18,310.03
flotalidepositeyre s S oncin s SR aREs L el B e S A e $ Bifa ..
Borrowings from B4R Danke: oo s b e bt e s it s ot R
Borrowin S itomot R er Dar s e R e ot e ey A A O ey P 6,213 75
NG thengliabilities s s e e Sl v R I N e o e 485 .43
T otallliabilities e ot i s e e b b Es s e s o A e o A ke o o -84,393.82

7. Has this bank been reopened? _Ng — If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Sectrediclaim SRR ESd SR A N e s $

Preferrediclams s, s bk o R e e

(CLE T O ERR00E s e i Gl B B 0 o & ol e MR ¢

A O o

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? __ g If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims
Securediclaims sy i it a e S

. PreferrerliCIaims v ot i e i sas o ot s hath s et

MTOtalt FE SNE SR Te St L el e S
9. Is this bank still in process of liquidation? _Yes  If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. ...| 68,213.75 8,215.75 None 8,213 .75 1004
Preferred claims...| 488 .81 488 .81 None 488,81 1 000,79
General claims. . . . MM,MLZ_Q_ None 16,874 .20 27%
. Totaljlaims. oW _.6811219_,38~25_,5164_75_‘_Ngne 23,578, '7RI 34%
/
/1ncludes $419.683 Int not in #6
10. Has this bank been finally liquidated? _No  1Ifso give:
Date liquidation was completed
Collections:
Eromsliquidationtofsassetsy ns i SRy St e S L $

From assessments on shareholders

Other collections (explain)

Total collections

Offsetsitorclaims (10818 PAId, ELC.)s v ois vis ok sis abinnial s sta sis atalataialste sie Siote $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . ..

Preferred claims. .

General claims. . . .|

Total claims. ...

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Failure of correspondent (Name).. International. State. Bank,

Tailure of large debtor (Name)

lings_bel
Expe

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture’__Yes

If so, state what industry or type of agriculture Agricultural

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1922-23

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes

bank suspended? If so, give dates and amounts of all assessments

504 July 13, 1926

Prior 4o gnepencion, 1004 after suspension.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State

State bank South Dakota
Trust company

Stock savings bank

Mutual savings bank

PR ISIR SN E] N ]

Private bank

1. Name of bank__St. Charles State Bank Town or City St. Charles  County._ Gregory

Nov 3, 1925

1907 1925

2. Date organized Date suspended

Population of town or city*_200

3. Federal reserve district Member or nonmember of F. R. System__Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onireallestate i R B R ey e o SRl U $— 6,300.00 -
OLHEri il Hi s o SRl s Al e IO SR 105,801.40 -
Total loansiand discotnts). E i s s T NI s et $ 112,101,40
Real estate acquired in satisfaction of debts. .............. ... 5. 951,74
INVESEMENES: « o ooiis ot olaiis oot sttt oo ¥ a0y s s P Lo oA e Sk b o st st v A : 8,144.37
ATl O e TeSOUITCESh. A vt o 3 o rore s ATPRIm B il N et O obe - M - S 20,985.10
Ot al TESOUTCE A s el oo s o oiari v iy e sUats LA T e e 8 i S o, 146 .983. 81
CanitalEEaiie e 8 i et I P e B R R CR E O 25,000.00
Surphisand nnd1vided prof oS S e R TNy b iogt e B Wy s ool 12.218.11
Deposits:
[Duestolbanks®® s Turr, oo o i TR O i L e S 1,344 .60
Demand deposits, including U. S. Govt. deposits......... 43,358,859
Time deposits, including postal savings. ................ SRabeIRoN] D
Total deposits. ...... T e Aoty Ml $ SEEIRGL- -
B T OWi N ESiTTOm s R Do Lo ore R R o v o e S e -
BOrrOWIN g S T oM LN ETADATLKS ey el SN e St B e e e £9,688.70
Alitotheriabilities T e s . e et = SRR e o 191.44
iRotaldliahilitios TEEmentaiGSilon < SIEFRCET, & rSetinniss ROnTe D DAL i N 146,983.61

7. Has this bank been reopened? _No _ If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
SecuredCIaIMIS e b v v s oriisieis wlsetion o o bhogais s oo 0m 1 8
PSS LR T i IE 56 1 o e g 11 0t e o R
Generdliclamsu S rut R e
AHSTRAL LS e i SR L N s R el

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _NO
Name of bank by which taken over.

Date taken over

If so give:

Loss to depositors on:

Secured claims Sl el fa W i a T SR $
Preferred claims

Generaliclaims® n L A e e e Wl e

9. Is this bank still in process of liquidation?

Amount of loss

Per cent of loss

to claims

If so give payments to date:

(Amounts in dollars)

ol e T e 51‘”15;’75?4
Secured claims. . . .| 39,688.70 39,208.70 None 39,208.70 98.8°%
Preferred claims...|_691.44 |  191.44 | None 191.44 A 7,__
General claims. . .. |- ("?gﬁ/v 7/ | 18,590.26 None 18,590.26 2 6. é___.
Total claims. . . ”pj,}ﬂg‘f_’:' 57,990.40 | None 57,990.40 \5/} é
10. Has this bank been finally liquidated? _No  If so give:
Date liquidation was completed
Collections:
From liquidation of assets.. .. ciuu.viun cin coinafion s Sl oitie o ate $
From: assessments on shareholders. .. .. soivvinevemta s sinn s s
@thericollections (eXplain)s sif v Miss iiiie mom thts Tttt o A r o
elotaltcollectionS A L A b e T R R St e e ' pul.
Offsets to claims (loans paid, e£.) ... vvvevvennmneeeeivnennneeneenses $

Payments to depositors:
(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . . . L

Preferred claims. . .| _

General claims. .. .|

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits X

Failure of affiliated institution (Name) rst Natl Bank Fairfag, S. D.

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) rity on TLoans .

. Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Insufficient Security on Loans to Tenant Farmers

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

Stock sold to new stockholders May 1925. and proceeds used to eliminate

worthless assets, new stock sold on note. A;('z:r A«tﬁ}n Lo '90 ‘-D
{0 .

tp://fraser.stlouisfed.org



FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consclidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank
T South Dakota
rust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

O000#’ O

. Name of bank__Farmers State Bank Town or City_St. Lawrence ¢, Hand

Jan 22.

. Date organized 1918 Date suspended_ 1924 Population of town or city*.ﬂo

. Federal reserve district Member or nonmember of F. R. System_Non-member

. Number of branches operated: In city of parent bank___None

Outside city of parent bank**_lone

. Was this bank a member of a chain or group? If so give the name of the chain or group___No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___of suspension

Loans and discounts:

@rreallestate M ivir, et o BIE T o O i . 21 s S S S
OtHer s bt e s ot o gl babs 1 he bs I A LA, 97,930.69
Totallloans and. diseotnts s e L N o S RN IR s $.97,930.69
Real estate acquired in satisfaction of debts. ........ ..., \E? 16,033,72
I eIt e e et S8 L sodaiarinie fhes Tebar i ete e Sen ot s o B \ : 7,706.64
T NS A0 1 0BT RIRTRIEN, ddee s e T, it BN v o R 0 3 ol 5,883.73
Ot a] TESOUTCES - s o, sin Siabors sronse st s aks 255 st o v b s h e 2l A 127,554.78
Eapitalir oy il o o B st s, O et e R P e e ol P 15,000.00
Surplus and tndivided DIOGES: «viv v o wsie v/ bs shate o oisteemstabors ot sen o siblealetars ) bsions! 4t 4,696.20
Deposits:
Dueito Banks i n . o bl e SR SR AN 8 130,22
Demand deposits, including U. S. Govt. deposits......... 87,715.22
Time deposits, including postal savings. ................ 63,516.67
TOTATTENSEES: & el i R 2R o SR B e g Pl $91,362.11
B O O N eSO R D AT Lo et e P L T
Borrowinigsifrom other banksWliess or et ot st n s Jeediafiems oo eed B0l 16,475.00
Alllotherlim Brithes Wi 00 0 S TartEd S, o o b8 il o e . 21.47
POt IADTTES S & AW ¢ Ba B0 ot o Va el 2o Ssisbr Sl e R g 127,554.78
7. Has this bank been reopened? __No  If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
Securediclairnsty SiCHNrD N, & 5 St e N S $
Prefer.red ClAIMS R e Wt At o e
Generaliclaimsieitieih 2n ittt S
Slotalmmetr, 4 S s A RIS i MR

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? No __ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured claims
Preferred claims

General claims

9. Is this bank still in process of liquidation?

No

(Amounts in

Amount of loss

Per cent of loss

to

claims

dollars)

_ If so give payments to date:

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims. . .

General claims. . ..

Total claims. . ..

10. Has this bank been finally liquidated? _Yes _ If so give:
Date liquidation was completed__ June 11,1930

Collections:

TFrom liquidation of assets

From assessments on shareholders. it oo vvimosnn aiwsvmi e __8,500.00
ouwrcmkmumm(egﬂmﬁ)“.nirecﬁors.Liability ......... __4,000.00
EOTALICON COLIONS S o o A g o ST Pl Sy SRR -45,487.74
Offsets to claims (10ans paid, B10.). e cso e s en v s isn s sissssinie s o s Shie ,482'. 08

Payments to depositors:

(Amounts in dollars)

Dividends paid from

Payments from

Per cent of payments
to claims allowed

Total claims. . . "1”106 »305,93 | 34,018.76

Claims allowed collections guaranty fund Total payments
Secured claims. . . .| 16,475,00 16,475,00 None 16,475,00 1004
Preferredclaims,.. | 20,22\ 2022 | None . . 2022° | = 100% -
General claims. . ..| 89,810.71 17,523.54 e Noneds st ielo7 5231 545 ‘_19.5%_
/
| None 3 A y/

___34.018.76

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

TFailure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1920

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__yées If so, give dates and amounts of all assessments

100% immediately following suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota

Trust company
Stock savings bank
Mutual savings bank
Private bank

OO0O00m@EO

Ard o ank . S g 1 I ¥ -
1. Name of bank_Commercial State Bank Town or City Sor County__McCook

11 24
o) 1,500

2. Date organized___ 1893 Date suspended Population of town or city*_—27"%

Non-member
3. Federal reserve district 9 Member or nonmember of F. R, System_____

4. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

No

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
p://fraser.stlouisfed.org




6. Condition figures, as of (date*)_Of suspension

Loans and discounts:

Onireallestate. - atsan ok o oo el ol BPe n. Sl S
CHUETIL b oo i et bt o St el S s P o 3 A 345, 559.90
Totaliloans andidiScOtnTSS s mie v e e et S G S e $_345 322G .90
Real estate acquired in satisfaction of debts. ..., o 35 296.04
Investmentsl 9 000-.50
All OYHer Tes0UTCESE . < & o5 o/oies 54 ritne snie Hos's alelbs searusslo wlbrohe sbate. dioafel s 8 57 g s 41,8272 45
ROt T ESOUTCES ARt S tirmrars e 0 s, 8 ke e SR T Sl Sl et 431 469,39
Eapitalliins ro s Tt sebiopon o sron pume e fl st i B Bl o it Cerpb R DRy, e 25,000.00
Surplus and Undivided. PTOTIES .« .o s e aiwore o s ivns 5ia s a5 slemis e o5 aus il s alatars e § 12,608, 54
Deposits:
Ditetolbanks®®. o, 000 vy o s s ws e v atalse S 42,022.05
Demand deposits, including U. S. Govt. deposits......... 59,076.10
Time deposits, including postal savings. ................ 215, 754.54
(T otalideposTEsEylimm sk : vty r I R e ST el e R L s $-320,852.69
Borrowings from F. R. bank...... R o o b o s T B e B
Borrowings from other banks................. Atttk S CIERE T 3 e 70.,780.27
AL othertliabITIes o 2 ceri i s ol Sines £t bR e ot e e e Bl s s b e e 1-229.89
Aot IV STl B A o ST EUE B 5 eyt i o ISP BB At e 1 o =427 A9 200 .
7. Has this bank been reopened? _ N0 If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secutedielaimst sl Sl e e $

Preferrediclaimal s ot s ot e o steiae st aielsust sivto s srate

(Gon erallic]at s o s e Ly e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? __NO _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Sectuted claimsifnh < sl o sk i S e, $

. Preferied Clatms .. &l e e e e L e el B

General Claimis, o, v s s os wrvs s v et s s s e wiae s e

FLoTal P, i o W5 Sy = a i AR,
9. Is this bank still in process of liquidation? _¥€8 _ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . ..|70,780.25 | 65,330.45 | None 65,330.45 92.3%
Preferred claims. . . 1,229.89 1,229.89 None 1,229.89 100%
General claims. . . . 5_2_4: 727 /? 1' 5,768.32 None 5,768.32 /' g,
| ;
‘ Total claims. . . '37‘?’75 7,35; 72,328.66 *i None 72,328.66 /f//

10. Has this bank been finally liquidated? _ N0 If so give:

Date liquidation was completed

Collections:

Bromiliquidationtof asSebs: .« fiitant i dsiits st b bie. ot s cor dngarate $

From assessments on shareholders...................ccvv...

Othericollections (eXPlatI)l ot 5ttt e N

AN AR (0 T (0 K T A oy (IO e o L R L S ol s

Offsets to claims (loans paid, €tC.)...cvvvveeirininneernrnneneecnnes O

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . . 4

Preferred claims. . .

General claims. . . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture General Agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?____Yes If so, give dates and amounts of all assessments

January 9,1923 100% assessment was made.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State

State bank South Dakota
Trust company

Stock savings bank

Mutual savings bank

OO000[BO

Private bank

. Name of bank Dakota State Bank Town or City_g

Mc Cook

County

1
WCLTId

Apr 24 1,500

. Date organized 1914 Date suspended 925 Population of town or city*

. Federal reserve district Member or nonmember of I, R, SystemNon—-members

. Number of branches operated: In city of parent bank

. Was this bank a member of a chain or group? If so give the name of the chain or group

gitized for FRASER
p://fraser.stlouisfed

None

Outside city of parent bank**_1one

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

.org



i i 1 ai
6. Condition figures, as of (date*) QLNREEPensOn

Loans and discounts:

Wnireallestatesy) mea IR WAKT S Wi &, Be 8 S T G0N S 8,914.06
OTHET R o e e ' ] o Bl O 167,315.8:
{l'otaliloans: and (diSCOUNTS Srtri s . JuE s e L R e $176.,229.87
Real estate acquired in satisfactionof debts. . .........cooviiiiiiiiiniinia., »}}' 19 ,740.40
Dy S I L b i s ot T B triscs o BRI NSNS 0 “ 11,992.43
3o T s SR o ey Tl o o M R o A o 0 ol i e o5 i vt b 26,939, 74
pliotaliresoureesita onde e i L it J ol o R e I o 234 ,902.44
Gapitallf P ot s L e e R S T R 15,000.00
surplusfandiundividedsprofitst Satn i, oA oo m b ST o i R S 7.,763.47
Deposits:
e toibanksEX et i e R $ 684.75
Demand deposits, including U. S. Govt. deposits......... 94,044.59
Time deposits, including postal savings. ................ 97,844.04
) atalld e oS ts . e R T R o §_1¢ Akt
B OO S O R T o 1) e o e e St S 1o s o N PSRy
Borrowingsromiother DANKS, sty 4 it i eiss thelole s 4 058 e e Kiabadesss dersts s tais o bl 23,886.13
NV AN I TN o ot 6 ey B B T € Ko SO T S IS 518 FOe G G CAR O U oy h ¢ — IRDgR4es
T At G W 1o s o v o 2 g O e A s _234,902.4¢

7. Has this bank been reopened? _No _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SO UT CU N CLATTIIS o cr et o e s 0 SR el e S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __No _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: ’ Per cent of loss
Amount of loss to claims
Sectredyelaime i v ol 5 ot 1 b ool A S 8
. Preferredfclaimsai ook s iy 5 A0 SRR RS
(eneraliclammsiing ok ah gl RN
Totale §o i e il e o ol o e e L i o R,
9. Is this bank still in process of liquidation? _Yes __ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . .. 25,886 .15 ‘ 25,886.15 None 23,886 015 lOO%
Preferred.claims. . |- 12,%88.99]| 12,159.,99 None 12,159.99 100%
Genecallclaims’ 20, /.75,/‘7/5./ | 53,951,62 None 33,951.62 /9.0
. Total claims. . .. ?/,/‘7,1/30,0( 69.997.74 | None 69,997.74 37’ é
10. Has this bank been finally liquidated? __No__ If so give:
Date liquidation was completed
Collections:
Bromyliguidationtofrassets . o bl sl i e R e e U 8

From assessments on shareholders............................

OtReticollectioNSI(EXPIAIIY S s 5% v ive st oo & st o8 s (st S0 s ars s e

Total collections

Offsetsi to claims (10ans paid, 666.) . . v s v el oeviovsis dle oo ateioa sia oaiasaiss sis $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from
Claims allowed collections guaranty fund Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .|

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
|

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Dakota Tr|& Sav. Bank Su Falls

Tailure of correspondent (Name) Internatjiona St. Bank " "

Faiiure of large debtor (Name)

Other causes, (specify) Depression

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

General Agriculturel

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

_May 1, 1925

100% Assessment

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State

State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank

Private bank

TS i sIR R 5]

Scotland

Qtc 3ank Scotland
. Name of bank__>tate Bank oL HCeTIS

Bon Homme

Town or City County.

April 30 1.250
. Date organized 1907 Date suspended 1924 Population of town or city*_—* "

. Federal reserve district Member or nonmember of F. R. System__ 1 0R-ember

. Number of branches operated: In city of parent bank None

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group s

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__of sunsnension

Loans and discounts:

@Oilitedlieatatiny o |0t slte. & 2l 4.0, 0 st e $___22,498.00
OIHEiln . b e e B v B AR P _312,277,96
Total loans and! discountss < femsaned S50 da bt S mipl s s dad 5 an 224,775, 96
Real estate acquired in satisfaction of debts. ...........coviiiiiini ... So—6+500.00
Investments i NEae el Ry i TS o R ik g - S O MRS K 11 225 11 ‘
AL OtHET TESOUTCES: 4+ 5 161 ske s k7 510 s s oo S fs ol 416 Ssrata 5 sk il o St & e o4 s o o s 50,140.39
Ot alreSOUTCes et T e o P e T A T eyt e 402 /41.46 .
Capital s naie L st I L s e e sy S B e, S S e 20,000,00
Surphistandaundividedprofitside o uha e Sl L R L S s 28 725 . 5%
Deposits:
IDueitorbanks® o . o a o i e R $ 15.00
Demand deposits, including U. S. Govt. deposits......... dEiEE s
Time deposits, including postal savings. . ............... R75,514.87 .
(Ratalideposits st i ol TRENE SRR e TRt L $_352,35 i
Borrowingsiitom IR hanks elo ot e s e bta wutertats oot s s tohelarsss oatttaditot) shevali bt ot
Borrowingsromtothery Danlcs e et lpasy: ) S O S E T S N
AtlletherlABlIGa Pab Lot 805 o o Mt N I SR R 1,564,465
Fliotaldliabilitiess N B e e ro ks Loy S R TE e =/ Falsria nre. k8

7. Has this bank been reopened? __No __ If so give:

Date of reopening

Name under which reopened

- Per cent of loss
Loss to depositors on: Amount of loss to claims

S e1ehus s B0ol Rl O I R e s i i S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? No _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Amount of loss

Secured claims

Per cent of loss

to claims

Preferred claims

General claimsi . ..o s 15 5mem s o it o s nlh ek entes

9. Is this bank still in process of liquidation? __Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| __None None None None None
Preferred claims...| 1,690,46 | 1,690.46 None 1,690.46 1004
General claims. . . | 359 007765 _161,472.31 None 181,472.31 | 4 ,5’:@_
. Total claims. . . }3 s96L98 1 ! _163,162.77 ‘ None 163,162.77 %5‘0‘?/

10. Has this bank been finally liquidated? NOo_ If so give:

Date liquidation was completed

Collections:

From liquidation of assets.........oooiiiiiieeinnnnnnnnn..

From assessments on shareholders
Other collections (explain)

Total collections

Offsets to claims (loans paid, €tC.)....voveeiiiiineereennnnenennn

Payments to depositors:
(Amounts in dollars)

e B

e

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . . e e

General claims. . ..

—=

Total claims. . ...

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

Defalcation

Bank & Sioux Falls National Bank
Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

No

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?__latter part of 1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

after suspension a 100% levied against stockholders.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company South Dakota

Name of State

Stock savings bank
Mutual savings bank
Private bank

OO0O00O&0d

1. Name of bank_Walworth County gtate  Town or City Selby County_"l"il_wo_rir_'1
Bank

2. Date organized 1909 Date suspended__Nov . 17 ,1928Bulation of town or city* 800

3. Federal reserve district 9th Member or nonmember of F. R. System NOn-member

4. Number of branches operated: In city of parent bank_None

Outside city of parent bank**__lJone

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_Now. 17,1930

Loans and discounts:

Onirealfestatel some. o Sowa fler | ot Seh . BRSO Lot St $__40,887.60
0 o L o 123,933 .61
Totaliloans atid discounts. s, e Lol et e ieE el o8 Tk B o $_ 164,621 .21
Real estate acquired in satisfaction of debts. .................... ... ... \"_1_4:_,_38_7._13—
Investments . . By v r o e Sk D R B s R S T S R 29,263 .99
AN OLHET TESOUTEES" o5 5o v e e el s sk o s 5t Al e lss: £ o8 o et o o Kbt oo ata o Sl 16,102.97
Lotal fenaurtos . bn U0 o0 LRI L b e R R _224,375.29
o2 | T R A b b 1 A S eh b N R I O A S B 30,000.00

SUTPIIG R U IOEd DPOR B S b ion e o8 i p e LRSS SheE Sy —1,641.38

Deposits:
I DJEIEH {0) {0 ke osied o R e ooy 0 o oW $_None
Demand deposits, including U. S. Govt. deposits......... 79,891 .95

Time deposits, including postal savings. ................ 101,448,733
TOtal /AEDOSIES: o« s oot s oraote foe Tyt TR oy S AR, Tt $181,340.68

BorrewingstHromeBe R Dan eyt A i ey e s e o P o

Borrowinestiromiatheraban koI EPmiE s e ATl e e SR 9,200.00

Alllotheriliabilitieghe. . Lo SRl e e e e, AR I s i e AT 2,193,239
et TS Bt e e, o e I RPN S T s el Bns TS 224,375.29

7. Has this bank been reopened? ___a  If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
Securediclaims e oy L e A S S S
Preferredfcl e s B e S e Ve R R
General' clairnstiees Smnen v B L Tt Bl
SOt a ] S M e T I

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? NO  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Amount of loss

Per cent of loss

to claims

Secured claims

Preferred claims

General claims

9. Is this bank still in process of liquidation? _Yes  If so give payments to date:

(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . ..|9,200.00| 3,950.00 | None | 3,950.00 | 42.9%
Preferred claims...| 2,193 .29| None N&ne | None Vone
General claims. . .. _ILBL,MQ.ﬁBN;_LS,J,OZV}GS_i None ’,15,; 102.83 8. 3%
. Total claims. . ... 192,733.97 19,052,83 None 19,052.63 Q.84
10. Has this bank been finally liquidated? __}o . If so give:
Date liquidation was completed
Collections:
Bromiliquidation Of AsSelSi: e« im du e ool shedia skl et teis e cuntets $
From assessments on Shareholders i Nt B s s 1D e
@thericollectionst(explain) i e e o s e R
IL0taliCOllECtionS tivn s witn siodats als b v i ole o s M R S e
Offsetsitorclaimsi(loans paid; €tCi)a  sio i i e stale s 55 s5al ohshaisle i e o sl sies $

Payments to depositors:
(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . l

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Tailure of affiliated institution (Name)

Failure of correspondent (Name)

TFailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yesg

If so, state what industry or type of agriculture

Wheat farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? ves If so, give dates and amounts of all assessments

O

10 100%-1929  100% after suspension

\YA¥

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company South Dakota
Stock savings bank

Name of State

Mutual savings bank
Private bank

EEIR I ] S ) S S 5[]

. Name of bank State Bank of Seneca Town or City_Seneca County Faulk

. Date organized__1903 Date suspended Nov 7, 193oPopula‘cion of town or city*320

9th Non-member

. Federal reserve district Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank None

Outside city of parent bank™** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___Nov 7, 1930

Loans and discounts:

Omnirealiestate;, Mo 40" S = A ) SN SR e o ,482.60
O et R o R o LA T 75,615.13
Totaltloans and: diSCOUNES z o ke fo e s imdi e oo SRS L $__ 80,997 .73
Real estate acquired in satisfaction of debts. ..............cooiiiii ..., 5' 40,717.54
IOVESHIIONTS . L s b So e i = i s s s b e B st s i B Pl Dt o s 14,418 .12
AL OTNeT I TESOUTCESY e o s ot g ohaton e o sveal st sE AR ataicne ok cef bty ST RN 12,991 .82
IGT Ly S b e Sy s S Pt e e PR o o Py o S RO —149.1233.21
(T L o e e, T B ey e e e 23 o3 T S RE S L S ~ 10,000,000
strplisiandiundividediprofts fiwl ot wn s hurs e L ST N i R s s
Deposits:
Dueitorbanks X st L L s R $__None
Demand deposits, including U. S. Govt. deposits......... 103,304 .22
Time deposits, including postal savings. . ............... 37,433.87
Totalldeposits s oo ik oo oe Seah Sarsiin A T e SIS0 VIR B9 -
BorrowingsHron i BSRAhATIKE s s Sobive S s AP SR LR R ST L
BT awi eSO OEHEE DAtIKS b st ol Al os (0 Oy Seied s . e, LRI s — 7o BR4 A6
All other liabilities. . ........... AR D i b TR L BN i 800.77
flotaliliabilitics iy e i s Ry e PR L e SO O e 149,123 .21

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S ECUTEO CIAIITIS e bt e le ooty e s et 8

1o srn s b (8] ERERATE, By 3 b o oty o £ el D0 0 S s

(e er Al Cl a1 S I AT,

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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8. Has this bank been taken over by another bank? __NO _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

S TTork {=Ts Bo] F:5 10 o L e e e B o 8

. Preferred, claims . i Cud sk i e s e e e

Generallclaims e st e N S R

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed DiVidccor;?csctpigir?s s Ig’izl?;%‘;;s ffsgr(;l Total payments PC{oCcigitn(l)i SSZ\T:(? 3
Secured claims. . . . "7_,584-_3351‘51439;*38_ None 3,439 .38 45 3‘?1-
Preferred claims. .. 800.47 None . None None lone
General claims. . ..[130,738.09 68,417.98 None 8,417.96 4.9%
. Total claims. . ..|139,1232 .9 Q,857,34 ‘ None 9,857.34 7%

10. Has this bank been finally liquidated? Na____ If so give:

Date liquidation was completed

Collections:

Bromiliquidation of assets’ i s v s st sibtarebon Sant et S $

From assessments on shareholders. .. ........ ... ... ... .......

Other collectionS (EXDPIAIIL) viers vie sis o s st miinrs s ieie alls ole B s ile sts o

EROEaIloO]TeCtIONSTE e voie s o i s oysin i b e vl te b e L SR

Ofisets toiclaimsi(1oansipaid; ete.). . ... v ciioiniels it fleists stati s otein Suies iats $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. .. .|

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X ‘

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)
Other causes, (specify) ‘

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?__Yes

If so, state what industry or type of agriculture

Wheat farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

, 1920

sion

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 100%,

1927 and 1004 after suspension.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used. for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State

State bank South Dakota
Trust company

Stock savings bank
Mutual savings bank
Private bank

O000MO

. Name of bank_Farmers Savings Town or City_Sherman County__Minnehaha

. Date organized

. Federal reserve district Member or nonmember of I'. R. System

1913 Nov 3, 1925

Population of town or city"‘__a_o,O

Date suspended

Non-member

. Number of branches operated: In city of parent bank__None

Outside city of parent bank™*___ None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

gitized for FRASER
p://fraser.stlouisfed

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)___Of suspension

Loans and discounts:

Oiteal e TRt e e s i s o 23 SR $ 15,312.25"
OB S v i vol e o eyt S T el 00 L e 293,873,14
Total 10ans and AISCOUNTS ¢ « & et tnre wyesm s ooabs e s Eooreerald 5 shsia 1o 3e0e $_309,085. 39
Real estate acquired in satisfaction of debts: « .o ivivsiviniiivisimriieiioinns 41 932,70
Investments. . . ... .. AR 010 B 3 P e o Sl g b 2 J _10,070.74
Aot heriresoircesty s Ay s P aus B B o el L e s e iy 42,675,60
o B T b o (o e T et A s s Py ) et 404 764,43
(B D 1Ge] M AeR S S N LA e e, B ) L e L T R A e 15,000.50
Surplusand undivided ProfiEs s .. i e siinis atni s slasse Siitets e oo 6 el hs s ga ke s 22.0156.14
Deposits:
IDtierto hanies X B Rl Oy e SN e $ 15,106.82
Demand deposits, including U. S. Govt. deposits......... 89,588.70
Time deposits, including postal savings................. 211,988.74
fRotalEdenasits sl Skl l e RRCE S B A e N $_314 834,28
B o OWIN s o I R e a1 e T Tt s T
Borrowingsfromotheribanles e, 5 & o il s s sl e B e 52,190.00
Alltothersliabilitics TRt ahe M Sk 0 Somy (5 cef pyiaon ) F s ot R st LIRS 0D S e 874.03
D T e o, L e T e s Wb o b o SRS B o 1050 404,764.43
7. Has this bank been reopened? _ N0 If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Awmount of loss to claims

SeruredlClaims e el s W S O e rs $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? __ N0  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:
Amount of loss

Sectired iclaims i o i i st sy e 8

Per cent of loss
to clavms

. Preferred Claimns i con wn i S L e e

Generalclaima it L s ite o e o b R L A O

9. Is this bank still in process of liquidation? *_ If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 52,190,00 52,190.00 None 52,190.00 100%
Preferred claims. . . 2,964.31 2,888.62 None 2,888.63 97'4%
General claims. . . .| 3/,1;/”(9'7( 30,298.86 None 30,298.86 q é"_
. Total claamds b L ?/L,'f _85,377.48 | None 85,377.48 | 7229
10. Has this bank been finally liquidated? _No  If so give:

Date liquidation was completed

Collections:
Bromiliduidation Of assefsi . &u i 0 By Lk 8
From assessments on shareholders........................o...
; Gthericollections  (Explainm).t. i ol miien b i o L n
TotalicollectionS sur nmu il S ion SulE SRS E L e
Offsets to:claimsi (10ans paid; €60:) . i vs v e s sie s s s sl is s ot s $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from

Claims allowed collections guaranty fund Total payments

Secured claims. .. .|

Preferred claims. . . "

General claims. . ..

Total claims. . . .

Digitized for FRASER
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Per cent of payments
to claims allowed




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
|

Decline in real estate values Yes

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes agriculture

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

January lst, 1920

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__NO If so, give dates and amounts of all assessments

Except stock assessment subsequent to closing which assessment was levied

by the Department of Banking add Excess loan $25,000,00. Stock $15,000.00

Excess.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State

State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank

Private bank

[Pl S 5 ol S TR [

. Name of bank Shindler State Rank Town or City__Shindler County_ Lincolin

Sept
Rl Rlodf . . 60
. Date organized Date suspended Population of town or city*__~*~

. Federal reserve district Member or nonmember of IF. R. System_Ngn—mambar._

. Number of branches operated: In city of parent bank None

B None
Outside city of parent bank™* <

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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o of suspension
6. Condition figures, as of (date*) i

Loans and discounts:

Onirealiestate 3:in wdibe o ARNE, ot ol s oS ol $_ 1,300.003

O UHET o, i o e TR i 0 v B RO e _ 89,063.560
Total loans and diSCOUNES . . . . .t v v vttt e e e $.40,163. 56
Real estate acquired in satisfaction of debts. ............ .. ... L. S1OSTE1 65
TAVESUIMEItS s, 1o R ln st o wl, o e o SRR B ol 501 alim s R st AV R e e ol e | 5,832, 80
AL Ot T TESOUTEES s ts o 1 15 e oo 4 cens oo b Yok o s ST i i AR L o 7,916.26
A0 1= 0 bl oo e S o ) SN S L St A 8 e S 6427517
Capital e ioh s dhomi s onl s e s b s st hramedrs sl datie s M S B LU o e -15,000.00
Surplustand undivIAedi DTORTS s urs s s ms et oo s 8 ke = 1 Skl oy ege E oot et B o oo RS 4.035.52
Deposits:
Iuesta i banksdE . o e R T e $
Demand deposits, including U. S. Govt. deposits......... 11,255.55
Time deposits, including postal savings. ................ =8,645.00
Dotalidenosits 2. K lilr, s oo o SR IRLr Se 8., bzt b e, $-39.,896_55
Borrowingsirom iR R D e e R o el ey e Rt )
Bo