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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

• State bank

O Trust company

O Stock savings bank

• Mutual savings bank

0 Private bank

Name of State
South Dakota

336

1. Name of bank___atatelaani_ct,f_Oar_ixl4,-- • Town or City  Oelrichs  County Fall River

Dec. 31
1909 19232. Date organized  Date suspended Population of town or city*  3°°

3. Federal reserve district  9  Member or nonmember of F R. System non—member

4. Number of branches operated: In city of parent bank_ None

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $  38,037.88 

Other 127,577.85 

Total loans and discounts  $  165,615. 73

Real estate acquired in satisfaction of debts  rt) 5 ,378. 63

111-
Investments 17,263.65

All other resources 17,597. 18

Total resources _205.855.19  

Capital 25 ,000. 

Surplus and undivided profits 18,125. 60

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

$  3,906.91

55,134.27

38,408.06

$  97,449.24

Borrowings from F. R. bank 

Borrowings from other banks 6:3 ,2RC) 35

All other liabilities 

Total liabilities 205 ,850. 19

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? To  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? No

(Amounts in dollars)

Per cent of loss
Amount of loss to claims

If so give payments to date:

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims.. .

Total claims. . . .

.

10. Has this bank been finally liquidated?  Yes  If so give:

Date liquidation was completed  November 21,1929 

Collections:

From liquidation of assets  $  86,369. $7 

From assessments on shareholders 6,650.00 

Other collections (explain) 

Total collections  93,019.117  

Offsets to claims (loans paid, etc.)  $  8,566-28 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims .

Preferred claims...6,395.20_

General claims. . . .

Total claims. . . ./...6Ze2.147/1---76,612.-65-

65,280.35_ 59,136-00

6 395-20

None 59,136_00

None 6,395_ 20 100%

_13 3 t6. 6
,

45 None 1-1,081,45—

7_6_,_612.65 -

. / 3, ---
g74,

___11 ,081,
None _

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of inchistry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

cattle raising 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1919 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 

100% immediately following suspension

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

▪ State bank

O Trust company

0 Stock savings bank

El Mutual savings bank

0 Private bank

1. Name of banl aLl_c°  ta State Bank

Name of State
South Dakota

Town or City  Old h r•I m  County  Yingbury

Jan 26
1906 1924

2. Date organized  Date suspended 400Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F R. System Non—member

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  
None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No  

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  of  1-157,) ens on 

Loans and discounts:

On real estate  $ a.29a.00  
Other 169,935.27  

Total loans and discounts  $  175,635.27

Real estate acquired in satisfaction of debts 3,660.89

Investments 12,000.00

All other resources 114,988 84

Total resources 306,284.84

Capital 15,000.00

Surplus and undivided profits 12 

Deposits:

Due to banks**  $  387.85 

Demand deposits, including U. S. Govt. deposits 77,794.39 

Time deposits, including postal savings 189,582.29 

Total deposits  $  270 

Borrowings from F. R. bank 

Borrowings from other banks R ,000 00 

All other liabilities 188.91 

Total liabilities  306,284.84

7. has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank)  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims

General claims. . .

Total claims. . .

8,000.00 8,000.00 None 8,000.00 100%

1,303.47 1,303.47 None 1,303.47 100%

7.3)143-5,5'

123,2,31 ,93
158,139.04 None 158,139.04 ,....* 7
167,442.51 None 167,44.51' .q, /

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims. . .

Total claims.. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) g  g

Failure of large debtor (Name) 

Other causes, 4specify) 

Primary
cause

Contributing
cause

allanir.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

No
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? January 1924.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended?  yes, after  If so, give dates and amounts of all assessments 

Stockholders Liability

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

71 State bank

▪ Trust company

D Stock savings bank

Ej Mutual savings bank

▪ Private bank

1. Name of bank Olivet SI-qte Rgror

2. Date organized 1918

Name of State

South Dakota 294

Town or City  Olivc3t

Mar 5
Date suspended  1927

93. Federal reserve district 

County  Hutehin son

Population of town or city 250_ _

Member or nonmember of F. R. System Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (datc*)  of suspension

Loans and discounts:

On real estate

Other 

  $  3,36-0 . op  -
41.154.58 

Total loans and discounts  $  44,514.55 

Real estate acquired in satisfaction of debts 9,352.07 

Investments 7,163.70 

All other resources 1,428_75 

Total resources 62,459.07  

Capital 15,000.00

Surplus and undivided profits 1,5R4 62

Deposits:

Due to banks** 98.52

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 20,535.90

Total deposits  $  8 , 698 90

18,054.68

Borrowings from F. R. bank

Borrowings from other banks 6,836.81

All other liabilities 348 74

Total liabilities 62,459.07

No 7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  YPR  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims..

Preferred claims..

General claims. . . .

Total claims....

. 6,836.81 6,836.81 None_ 6 836 81I • 100%
418.74 418.74_ None 418.74 100%

6 43 1,1 617 46-- • None 14,617.46  

21,873.01

3-i,
17t6. g

_3

/ICJ 7 / f 11 21,873.01 None

10. Has this bank been finally liquidated?:  
No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

••

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims. .

.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of cod-roersamdcealVI\ka 
 

vingjn. jk. . .  
an:, bioux .tau 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? 
Ye s 
  If so, give dates and amounts of all assessments 

after susne:Ision a 100% assessment was levied on stockholders.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

[i] State bank

fl Trust company

O Stock savings bank

O Mutual savings bank

0 Private bank

1. Name of bank First State Bank

2. Date organized 1919

373
Name of State

South Dakota

Town or City  Onaka  County  Faulk

Date suspended  Nov 19, ' 30Population of town or city*  200

3. Federal reserve district  9th  Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank _None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 1\ro

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Nov. 19, 1930 

Loans and discounts:

On real estate  $  13,406.75 

Other 46,174.52 

Total loans and discounts  $  59,581_27 

Real estate acquired in satisfaction of debts 17,435 83 

Investments 7,166_63 

All other resources 3,596.03 

Total resources _a7,779.76  

Capital 15,000 no

Surplus and undivided profits 

Deposits:

Due to banks**  s  4,244.45 

Demand deposits, including U. S. Govt. deposits 45,733.38 

Time deposits, including postal savings 13,844.78 

Total deposits  $  63,822.61_

Borrowings from F. R. bank 

Borrowings from other banks 8,490.00 

All other liabilities 467.15 

Total liabilities 87,779_76 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' cheeks outstanding.
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8. Has this bank been taken over by another batik? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

—

Total payments
Per cent of payments

to claims allowed

Secured claims . . . .

Preferred claims..._431.39

General claims . . .

Total claims . . .

8,490.0C_ 14550.32 None 1,550.32 1R 2%

Halle_ None Nore None

63 1,078_72 None 1,078.72 1.gerv82_2.61_

721144.00_ 2,629.04 None 2,629.04 3.7d!,

10. Has this bank been finally liquidated?  NO If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Wheat farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  12Q

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes  If so, give dates and amounts of all assessments  noel°

1930-100ec after suspension

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

57

Name of State

South Dakota

1. Name of bank_nrst State Bank  Town or City  Onida  County Sully

2. Date organkcP1

Nov 16
1926 700Date suspended Population of town or city*

9 Non—member3. Federal reserve district Member or nonmember of F R. System 

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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of suspension
6. Condition figures, as of (date*) 

Loans and discounts:

On real estate  $ 9,649631.

Other 312i3484

Total loans and discounts :21,99'7_ 76

Real estate acquired in satisfaction of debts 26,65'7 11

Investments 85,435 35

All other resources 62,168.93

Total resources _496,309.15  

Capital 25,000.00

Surplus and undivided profits 

Deposits:

Due to banks**  5,243.70

Demand deposits, including U. S. Govt. deposits  212,303.36

Time deposits, including postal savings  199,838.79

51,218.53

Total deposits  $  417,385.85 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 2,704.77 

Total liabilities 49_6,309.15 

7. Has this bank been reopened?  Yes 

Date of reopening Jan_ 8, 1927

Name under which reopened  first StPt e Bank. Onicia

If so give:

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims none  none

Preferred claims none  none

07187.General claims 156,  50%

Total 156,187.07

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors-on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process, of liquidation?  No  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims. . . .

Total claims. . . .

*10. Has this bank been finally liquidated ?Reorganize so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims . .

Total claims. . . .

-
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

poor prices for products raisedOther causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes 

If so, state what industry or type of agriculture  Diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of raising_new capital for reorgainzed bank.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

E State bank

EJ Trust company

O Stock savings bank

rj Mutual savings bank

O Private bank

1. Name of bank__  Orient State Bank

2. Date organized 1903

356

Name of State

South Dakota

Town or City CountyOrient  Faulk

Date suspended  Nov 2R '3(fPopulation of town or city*...i350 

3. Federal reserve district  9th  Member or nonmember of F. R. SystemNon— 
Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**__Zone 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Nov. 26,  1930 

Loans and discounts:

On real estate  $  17,793.00 

Other   250,728.59  ,

Total loans and discounts  $  26R F21.59 

Real estate acquired in satisfaction of debts 27,017.90

Investments 8,651.44

All other resources 52,718.74

Total resources 357,909.67 

Capital 20,000-00 

Surplus and undivided profits 36,341_51

Deposits:

Due to banks**  $  528.09 

Demand deposits, including U. S. Govt. deposits 106,806.33 

Time deposits, including postal savings 175,915.29 

Total deposits  $  283,249.71_

Borrowings from F. R. bank 

Borrowings from other banks 15,075 00 

All other liabilities 3,243.45 

Total liabilities 357,9O9_- 67 

7. Ilas this bank been reopened?  YPs  If so give:

Date of reopening _____Jan_ 10 t h, 1931 

Name under which reopened  Orient State Bank

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total None as yet determined 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
.1mount of loss to claims

Secured claims  $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  No If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.. .

Preferred claims

General claims.

Total claims.. . .

_
•

Reorvarlized
to. Has this bank been finally liquidated?   it so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims.

Total claims. .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . r.q1. on j.fl - 
Values

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

1004 immediately following suspension
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

Li Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota

257

State Savings Bank Town or City County Roberts 1. Name of bank Ortley 

2. Date organized 1.D06
Oct 6

Date suspended  1926 Population of town or city*  200

3. Federal reserve district  9  Member or nonmember of F. R. Systentbarrnember

Nona4. Number of branches operated: In city of parent bank__ 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $  7,735.00 

Other 75,166.08 

Total loans and discounts $82,q01 OR 

Real estate acquired in satisfaction of debts 43,260_ 33 

investments 10,202 88 

All other resources 50 

Total resources 149,593.79 

Capital 10,0110 

Surplus and undivided profits 11,938 1.;

Deposits:

Due to banks**  $  2,068.20 

Demand deposits, including U. S. Govt. deposits 41,718 67 

Time deposits, including postal savings 71,156.39 

Total deposits $114 ,943.26

Borrowings from F. R. bank 

Borrowings from other banks 12,000.00

All other liabilities 712.35

Total liabilities 149,593.79

7. Has this bank been reopened? No If so give:

Date of reopening 

\ Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes

Per cent of loss
Amount of loss to claims

If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

12,000.00 12,000.00 None 12,000.0 100%

1,334.42 1,334.42 None 1,334.4 100%

74,880.61 None 74,880.61_11‘2‘Si4Sr

J30,0/-rfkl 882215.03 None 88,215.0Z 67. 8

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims'

Preferred claims..

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

' Failure of large debtor (Name) 

Other causes, (specify) • •SerIe s • of • poor • crop •year s 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes

If so, state what industry or type of agriculture  Grain & live stock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

yes
bank suspended?  If so, give dates and amounts of all assessments 

after suspension 100% •

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

M State bank

• Trust company

• Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota

207

Guaranty State Bank1. Name of bank_ Town or City  Osceola  County  Kingsbury

1918
2. Date organized  Date suspended  

m 
a - 

91245
Population of town or city* 48

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 

Other 24,952.51

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 24 952.51

Investments 8,772 84

All other resources 13,813.23-

Total resouices 47 538-58

Capital 15,000.00

Surplus and undivided profits 488-44

Deposits:

Due to banks** 520.18 

Demand deposits, including U. S. Govt. deposits 12,942.44 

Time deposits, including postal savings 18,577.52 

Total deposits  $  32,040.14

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 10100

Total liabilities 47,538.58

7. IIas this bank been reopened?  110  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank'  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims

General claims

Total claims

None None None None None

10.00 10.00 None 10.00 100%

32,991.83 16,780.63 None 16,780.63

33,001.83 16,790.63 None 16,790.63

______

5-0, 7

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) Bga?
Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

+alley
Huron 

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  January 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended?  Yes, after  If so, give dates and amounts of all assessments 

S to c.ItholclersLiot1it

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[1] National bank

In State bank

0 Trust company

0 Stock savings bank

E Mutual savings bank

[] Private bank

Name of State

South Dakota

344

Owanka State Bank Ovianka County  Pennington1. Name of bank_ Town or City 

Apr 15

2. Date organized 1908  Date suspended  1924  Population of town or city*125

9 Non—member3. Federal reserve district Member or nonmember of F R. System 

4. Number of branches operated: In city of parent bank None 

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of sus-pension 

Loans and discounts:

On real estate  $  18,109 .05

Other  67,956.23 

Total loans and discounts  $  86,065_28

Real estate acquired in satisfaction of debts ,000_ 00
QC)

Investments 6,785_ 00

All other resources 9,140 21

Total resources 104 ,990.49

Capital 16,000.00

Surplus and undivided profits 900.94

Deposits:

Due to banks** 681.82 

'6.Demand deposits, including U. S. Govt. deposits 8,64932 

Time deposits, including postal savings 48,506.50 

Total deposits  $  87,8X7_ 64

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 251.91 

Total liabilities 104,9-9-4.49 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? No   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. .

General claims. . .

Total claims. . .

10. Has this bank been finally liquidated?  yes  If so give:

Date liquidation was completed  July 12, 1928 

Collections:

From liquidation of assets  $  44,035.57

From assessments .= shareholders 

Other collections (explain) 

Total collections 44,035.57

Offsets to claims (loans paid, etc.)  $  5 ,016. 97

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

None

251.91 251.91 None 251.91 100A

2 ,335. 67 35,856.94 None 35,856.94 P. 3
33Q87.58 36,108.85 None 36,108.85 itlic
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) decline . in. .1 lye .stock.price 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture 

stockii 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended?  yes after  If so, give dates and amounts of all assessments 

ALOAmmediattly following suspension

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

[n State bank

111 Trust company

EI Stock savings bank

Mutual savings bank

Private bank

1. Name of bank__Citizens B-mk

Name of State
South Dakota

121

Town or City  Parker  County  Turner

1912 
Dec. 31
1923 *  1 ,6002. Date organized  Date suspended Population of town or city

9 Non—member
3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank None 

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  N

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension 

Loans and discounts:

On real estate 10,450.00 

Other 379,943.51 

Total loans and discounts  $  390,293.51

Real estate acquired in satisfaction of debts 101,238.44 

V\q)(\
Investments 47,262..

All All other resources 75,009 71 

Total resources _613,804.32 

Capital 50,000.00

Surplus and undivided profits 39,578.29

Deposits:

Due to banks**  s  11,250.96

Demand deposits, including U. S. Govt. deposits 81,915.72 

Time deposits, including postal savings 316,086.47 

Total deposits $  409,25 15

Borrowings from F. R. bank 

Borrowings from other banks 70,697 27

All other liabilities 44. ,275.61

Total liabilities 613,804.32

7. has this bank been reopened?  "\To  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

• Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation? _Yea_ If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims . . . .

Preferred claims

General claims.. . .

Total claims . . .

70, 657 .27 70 , 157 . 27 None 70,157.27

2,434.17

99_3 io

2,434.17 2,434.17 None 100%

gi 7 /..(6. o_o
gfo.If

i

155,345.66 None 155,345.66 37.

227,937.10 None 227,937.10

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . .
4,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) OffAccr.s. Qf b.exac 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agriculture 

If so, state what industry or type of agriculture Sales of real estate 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Sept.. 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes after suspensbank suspended? ilek, give dates and amounts of all assessments 

•

•

Stockholders liability: Apr. 24,1924 $500.00,Jail. 13 1925 $floa_oe. Feb. 
28, 1925.1000.00, July, 31, 1925 $250.00, Sept. 30, 1925, 1000.00, Feb. 28.
1.92W250.00 apr. 30.26 $ 5 On0.00 Directors Liabjflty_ 3a,1926 $6,500.00
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[1] National bank

[E State bank

El Trust company

El Stock savings bank

[I] Mutual savings bank

El Private bank

1. Name of bank Farmers State Bank

Name of State
bouth Dakota

Town or City  Parker  County  Turn er

Feb. 13
19132. Date organized  Date suspended  1924  Population of town or city*  1,600 

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  
None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 

Other 

$ 720735.00

456,480.06

Total loans and discounts $ 529,215.06

Real estate acquired in satisfaction of debts 29,200.00

Investments 23,492_97

All other resources 

Total resources _6_14,916.03

Capital 20,000.00

Surplus and undivided profits 31 85

Deposits:

7628

Due to banks** $

Demand deposits, including U. S. Govt. deposits 

'076.08

104,091.40

Time deposits, including postal savings 505,832.42

Total deposits • $  417,949.90

Borrowings from F. R. bank

Borrowings from other banks 143,63C) - 90

All other liabilities 1,700 38

Total liabilities x=14,q1A-03

7. I s this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims..

General claims . . .

Total claims. . .

143,636.90 132,052.10 None 132,052.10 91.9%

2,771.88 2,771.88 None 2,771.88 100%

Y,16,40rZ•g--6,

1 Ve.54,,,, t) _

68,678.79 None 68,678.79 /6,1_____
203,502.77 None 203,502.77 30 6

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) ..The. active. .Qf Arlgage.4.
real estate business and financing his sales in bank to
people, who had nothing also the financing on his own
enterprises by the bank.

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agriculture 

If so, state what industry or type of agriculture Real estate sales when land was 

high and cattle feeding. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1-1-19, to Jan. 1, 1922

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

suspension
bank suspended?  yes after  If so, give dates and amounts of all assessments 

Stockholders liability: Apr. 30, 1924, $7,500.00, June 24, 1924 $500.00,

aly_213-19.254_120_0.00.

Directors Liability! September.29 1928 $10.  217.25 cash, $3.190.61

Guaranty Fund Cert. of Farmer State Bank, Parker.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

gi State bank

O Trust company

O Stock savings bank

El Mutual savings bank

O Private bank

1. Name of bank American State Bank

Name of State
South Dakota

lEG

Town or City  Parkt County  Hut chin son

Apr 9,
1898 1924 1, 3002. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R. System Non—rnembpr

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate    $_124.645,00

Other, 548,548.81 

Total loans and discounts  $  1 '.;t3 

Real estate acquired in satisfaction of debts 1)i  22,500 00
\‘)

Investments 15,407.73

All other resources 125,596. ';`?

Total resources 

Capital 20,000.00

Surplus and undivided profits 53,315.57

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 1 84,A0h 81

Time deposits, including postal savings 562,703.42

Total deposits $ 747,310.23

Borrowings from F. R. bank 

Borrowings from other banks 10,000.00

All other liabilities 6,07? 71

Total liabilities 836,698.51 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? _YRS  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Prefei-red claims

General claims. . . .

Total claims. . ..

10,000.00 10,000.00 10,000.00 l00%

14,472_55 _14,472.55

_sone_

None 14,472.55 100

7376142 30

i ,

70,2_3.62 None 78,123.62

102,5q6 17 102,596.17_None

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

•

1

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims...

General claims. . . .

Total claims. .

,

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

•

Used bank funds
X  soecul ting  in the

oi game.

  ocr Falls Tr. &
X S-v. Bk. 1st Nat. Bk.

Mitchell.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Ye s

Stockholders Liability

If so, give dates and amounts of all assessments 

May a 1924—$20 000.00 
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

El State bank

LI Trust company

LI Stock savings bank

111 Mutual savings bank

LI Private bank

68
Name of EState

Qouth Dakota

1. Name of bank_iliutciainsna_Caulity_liarik—Town or City  Park. ton  County Hutchinson

Aug 5
1,300 2. Date organized 1892  Date suspended  1_926  Population of town or city

3. Federal reserve district  9  Member or nonmember of F. R. System Non—member

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group_klo 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate 36,500.00 

Other   651,.33

Total loans and discounts  $  687,246.33

Real estate acquired in satisfaction of debts 4vs. 30,000.30

Investments 170,662.76

All other resources 107,113.59

Total resources 995,7%2_ 68 

Capital 40 ,0n0.00 

Surplus and undivided profits 53,035.28 

Deposits:

Due to banks** 9,401.90 

Demand deposits, including U. S. Govt. deposits 386,517.08 

Time deposits, including postal savings 455,108.60 

Total deposits  $  851,027.58 

Borrowings from F. R. bank 

Borrowings from other banks 45,000.00

All other liabilities 6,659 82

Total liabilities 995,722-68

7. Has this bank been reopened?  ye g  If so give:

Date of reopening Nov. 1 5, 1926 

Name under which reopened F.utchinson County Bank Pa,rkston

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  none  none 

Preferred claims none  none 

General claims 421,442.17  65% 

Total 421,442.17 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over• 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? No

(Amounts in dollars)

Per cent of loss
Amount of loss to claims

If so give payments to date:

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated leorg ni z e so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ppor prices for products raised 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

. 190,1mon ? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of raising new capital  for reogranized bank

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

II] National bank

Eg State bank

• Trust company

• Stock savings bank

• Mutual savings bank

• Private bank

1. Name of bank FnrmPrs Pqrar

Name of Stat
iouth Dakota

104S

Town or City  T'  County  Rnbertc'

Sept. 22
2. Date organized 1910  Date suspended  1923 Population of town or city*  500

9 Non—member3. Federal reserve district Member or nonmember of F R System 

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of  wispensi cm 

Loans and discounts:

On real estate  $ 32,684,96 

Other  124,377:09

Total loans and discounts  $ 157,062.05

Real estate acquired in satisfaction of debts  zr 7,677.12

Investments 6,008.85

All other resources 15,408.51

Total resources 186,156.53

10,000.00
Capital 

Surplus and undivided profits 13,656.53

Deposits:

Due to banks** $ 6,985.02

Demand deposits, including U. S. Govt. deposits 32,306.66

Time deposits, including postal savings 52,316.84

Total deposits 91,608.52

Borrowings from F. R. bank 

Borrowings from other banks 70,812.42

All other liabilities 79.19

Total liabilities 186,156.55 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claints

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank' :In  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation'  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured 
claims....70,812.42

Preferred claims.

General claims..

Total claims....167,688.83

70,812.42 None 70,812.42 100%

237.03 237.03 None 237.03 100%

96,639.38 7,365.31 None 7,365.31 7.i%

78,414.76 None 78,414.76

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 
4.,

-railure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Series of poor crop years.

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Grain and Livestock 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

after suspension of bank-100%. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

El Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank_._First State Bank

Name of State
South Dakota

Town or City  Pe ever  County Rob ert6

Mar. 31,
1903 1924

2. Date organized  Date suspended Population of town or city* 
500

9 3. Federal reserve district Member or nonmember of F. R System  Non—member 

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $  2,800.00

Other 126,995.18  

Total loans and discounts-  $  129,705.18

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

C

\.1 1,239C)0

11,730.12

4,912.97

147,587.27

Capital 10,000. CO

Surplus and undivided profits 11,848 40

Deposits:

Due to banks** 3,679.58 

Demand deposits, including U. S. Govt. deposits 33,112.47 

35,Time deposits, including postal savings 732.29 

Total deposits  $  72,524.34

Borrowings from F. R. bank 

Borrowings from other banks 53,031.20

All other liabilities 183.33

Total liabilities 147 ,,587_ 27

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Loss to depositors on:

Secured claims 
•

Preferred claims 

Per cent of loss
Amount of loss to claims

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims 

General claims. . .  

Total claims 

53,031.20 44,914.37 None ' 44,914.37 84.74/

5.054.81 1,745.44 None 1,745.44 3,Ks

4 r,f19:)-3
/A 41.‹.p.,

6.422.66 None 6,422.66

53,082.47 None 53,082.47 yi, 

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims. . . .

Total claims

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . . . Se riqp.1 .ppp,r. Pr.022 .YP .....  

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

After suspension of bank-100%

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

111 National bank

• State bank

Ill Trust company

O Stock savings bank

• Mutual savings bank

[r] Private bank

Name of State
South Dal,:ota 116

First State Bank l'hili o Hanlon
1. Name of bank______  Town or City  ..  County 

Dec 20.

2. Date organized 1907  Date suspended  1923  Population of town or city* 8C° 

9 Non—member
3. Federal reserve district Member or nonmember of F R. System 

4. Number of branches operated: In city of parent bank__None 

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  of

Loans and discounts:

susoension

On real estate  $ 11,460.29

Other  192,674.3(1

Total loans and discounts $ 204.134.59

Real estate acquired in satisfaction of debts 8 979.24

Investments 28,363.44

All other resources 25,007.50

Total resources 266,484.77

Capital 20,030.00

Surplus and undivided profits 
22,596.76

Deposits:

Due to banks**  $  921.34

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $ 204,740.07

122,614.86

81,203.87

Borrowings from F. R. bank 

Borrowings from other banks 18 938.13

All other liabilities 209.81

Total liabilities

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

266,484.77

- Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  /OM   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

,
Claims allowed

...._

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured tlaims . . .

Preferred claims..

General claims . . .

Total claims.. .

18,938.13 17,836 66 17,836.66 94%

50,398.30. 43,398.30

_None

None 43,398.30 86%

1,4 . 2-. gI2. (0_

k_x< 4 -.),:e73
69,424.16 None 69.424.16

130,659.12 None 130,659.12
,c7,

10. Has this bank been finally liquidated? No •  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

• From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims..

General claims.

Total claims. . .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agriculture 

If so, state what industry or type of agriculture Live stock 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Fall of 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

$20,000.00 Stockholders Liability was paid prior to the closing of

the bank.

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Er State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

4

Name of State

J9„,YZ

1. Name of ban Town or City___&...12.:2)..44id.nAounty 

2. Date organized /  Date suspended-___CC/E-29.ZYPopulation of town or city*  Q 

3. Federal reserve district   Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other. 

Total loans and discounts  $ 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 2R, K)

Total resources q3, .Ca 

Capital /5; 

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $ 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?   If so give:

Date of reopening 9— —19 -2 1/ 

Name under which reopened 

Loss to depositors on: Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc.  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

Eli National bank

E State bank

LI Trust company

LI Stock savings bank

11] Mutual savings bank

ri Private bank

Name of State
South Dakota

269

Farmers State Bank Aer2ont  Day 1. Name of bank__ Town or City County

July 16
1905 1926

2. Date organized  Date suspended Population of town or city* 450

3. Federal reserve district Member or nonmember of F. R. System4ion_menthe_r_

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group_N 0 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  
of suspension

Loans and discounts:

On real estate 

Other 

3 ,-000"..00 

135,-667.96

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$13A 96,667

10 ,131. 06

Investments 22,547.07

All other resources 12,312.64

Total resources _183,708.. 73

Capital 10,000.00

Surplus and undivided profits 13,390.35

Deposits:

Due to banks** 142.72

Demand deposits, including U. S. Govt. deposits 49,345.56

Time deposits, including postal savings 87,869.49

Total deposits $177,357.77 

Borrowings from F. R. bank 

Borrowings from other banks 22 ,075 30

All other liabilities 885.. 61

Total liabilities 

7. 1-Jas this bank been reopened?  No If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  Igo  If so give: '

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims. . . .13

Total claims. . ../.1?e.:014p6o

22,075.00 22,075.00 None 22,075.00 100%

1,846.30 

41° V '3°

1,846.30 None 1,846.30 100%

24,043.40 None 24,043.40 17
47,964.70 None 47,964.70 ;-1 6 r p 0

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

• • gvieral
sM.on

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? April 1, 1921

12. Were there any assessments, voluntary or otherwise, on the dir tors or stockholders either before or after the

bank suspended?  Yes,after 
suspertsion 1° •

It so, give dates and amounts of all assessments 

Stockholders Liability: 1926—$4,500.00. DireEtorsi Liability:

  192846 000.00;  1929—$7 292.38

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should ,be used for those banks' sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

ti State bank

LI Trust company

LI Stock savings bank

O Mutual savings bank

• Private bank

393

Name of State

South Dakota

1. Name of bank American Exchange 13nic County  Hughes Town or City  Pierre 

2. Date organized 1907  Date suspended  Dec 15 19 30opulation of town or city*  4,000.

3. Federal reserve district  9th  Member or nonmember of F. R. Systerleillher

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Dec 15, 1930

Loans and discounts:

On real estate  $  51,769.85 

Other 154,994_14 

Total loans and discounts  $  206,763.99 

Real estate acquired in satisfaction of debts 
Or 

18,428 60 

Investments 214,466.04

All other resources 76,964.98

Total resources _516 ,623 81

Capital 50,0000U

Surplus and undivided profits 37,334 53

Deposits:

Due to banks**  $  4,207.61 

Demand deposits, including U. S. Govt. deposits 306,067.20 

Time deposits, including postal savings 105,527.07 

Total deposits  $  415,801.88

Borrowings from F. R. bank 

Borrowings from other banks 9,887.50

All other liabilities 3,599_70

Total liabilities 516,623.61

7. Has this bank been reopened?  N  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
ilmount of loss to claims

9. Is this bank still in process of liquidation?  Yea  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured. claims . . . .

Preferred claims..

General claims. . .

Total claims. . .

9) 88 7 . 50 None Now Nor e Norm

: • • 3_ li H H if

6 li : —95
It if it ft

' 689.3_8 tf If 0 tl

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . .

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

100% immediately following suspension

•
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

IT] State bank

El Trust company

Ell Stock savings bank

II] Mutual savings bank

1=1 Private bank

Name of State

South Dakota

329

Commercial State Bank Platte  County  Charles nix1. Name of bank Town or City

April 14
1891 1930 1,300

2. Date organized  Date suspended Population of town or city* 

3. Federal reserve district Member or nonmember of F R System Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  DT (-nap 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $  7t815-.00

Other  528,P43.52

Total loans and discounts $ 533 458.52

Real estate acquired in satisfaction of debts 122,518 66;

Investments 20,752 45

All other resources 66,209 76

Total resources 

Capital 50,000 00

Surplus and undivided profits 7,n00 on

Deposits:

Due to banks** 179.77 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

434,429.73

248,940.28

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

683,549.78

2,250.00

.3,139 61

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
.,1)nount of loss to claims

9. Is this bank still in process of liquidation? _lei__ If so give payments to date:

(Amounts in dollars)

• Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims..

Total claims....685,799.78

2,250.00 2,250.00 None 2,250.00 100%

None None None None

683,549.78 3,062.09 None 3,062.09 .4%

5,312.09 None 5,312.09 4 f 7c

f10. Has this bank been finally liquidated?  No I so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General General claims. . . .

Total claims. . . .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) . .13aA1s.Qf..Crgic1des, Geddes 

Failure of correspondent (Name) . . . Sioux .Ean.a .Tr... .4. Smo. B.a4k

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Yes

Yes

Yes

Yes

Yes

Yes

•

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Mostly agriculture. 

If so, state what industry or type of agriculture  Wheat oats barleq corn hogs and cattle

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  July 1 1926 .

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspensiop.
bank suspended?  Nnne before  If so, give dates and amounts of all assessments 

Double stockholders' liability has been made since the suspension. of which

onl  4a5o_on  has Lp;:id_incash. and the _ine is still unpaid.

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

127 State bank

▪ Trust company

o Stock savings bank
o Mutual savings bank

o Private bank

1. Name of ban

2. Date organized

Name of State

65

(e,w

a4'
Town Town or City  /211.1&./  County <L,

/49 /s-,9  Date suspended 7- 3-/72 6  Population of town or city*  /2 4/ .2-

3. Federal reserve district   Member or nonmember of F. R System  Q/ht/ '

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  6‘7,

Real estate acquired in satisfaction of debts

Investments 

All other resources /,E'/, 90 

Total resources 

Capital tg 

Surplus and undivided profits ............................................. 1Q, (1; 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $ 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?   If so give:

Date of reopening  7—/6 -/,?.2 ,‘ 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims go 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims

General claims.

Total claims

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc  

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
k cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors

bank suspended?  If so, give dates

or stockholders either before or after the

and amounts of all assessments 

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

AU--

1. Name of bank_041,4— 44fte44/1tjd d4eLTown or City County  • 

2. Date organized i97  Date suspended 7-3-192 C  Population of town or city*  /2 

3. Federal reserve district  Member or nonmember of F. R. System____

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $ 41: q, 

Real estate acquired in satisfaction of debts

Investments 

All other resources 9 7 

Total resources 9, '7i e 
Capital DD 0

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $ 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?   If so give:

Date of reopening  '7-I t9- 9 2 4' 

Name under which reopened 

Loss to depositors on: Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

oie)

92 9 a

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. ..

General claims

Total claims

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

.

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

▪ State bank

O Trust company

El Stock savings bank

fl Mutual savings bank

O Private bank

Name of State

South 7ota

328

1. Name of bank__Platte State Bank Town or City  
Platte

County  Charles :Aix

April 26

2. Date organized 1006  Date suspended  19:_0 1 g 00
Population of town or city*  ' ' 

3. Federal reserve district  () •  Member or nonmember of F R. System Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

1105. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  of of susnAnsi on 

Loans and discounts:

On real estate  $ 7 ,615. Q0 

Other  349,150.41

Total loans and discounts  $ 356,765.41

Real estate acquired in satisfaction of debts 103.970.91

Investments 23,243 98_

All other resources 20,2.51 01

Total resources J04 ,231. 31  

Capital 25,000.00

Surplus and undivided profits 36 230.. 29

Deposits:

Due to banks**  $  6,51.9

Demand deposits, including U. S. Govt. deposits 159,7)1 R .91 

Time deposits, including postal savings 273,276.34 

Total deposits  $  439,156-64 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 3,844.38 

Total liabilities 504,231-31 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

None None None None

None None None None

445,134.55 2,031.R4 2,031.84 2,031.84

445,134.55 2,031.84 2,031.84 2,W1.84 .1/70

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .

Total claims

Digitized for FRASER 
http://fraser.stlouisfed.org 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.,

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

X

farm

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

Yesor agriculture? 

If so, state what industry or type of agriculture general farming and live stock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

es
bank suspended?  

Y 
  If so, give dates and amounts of all assessments 

after suspension a 100% assessment was levied on stockholders.

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CIIAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

V. State bank

ID Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of ban

2. Date organized

66
Name of State

.01,J2/  Town or City  ebt/ite/  County 

/9e  Date suspended 7-3--/ 926  Population of town or city*

3. Federal reserve district   Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  "Z/ Z %)(1' 0 

Real estate acquired in satisfaction of debts 

Investments 

All other resources "," 0 

"
Total resources 

Capital 
(-9

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  5-175, 

Borrowings from F. R. bank 

Borrowings from other banks .. 

All other liabilities /-Z2 ( a 0 

Total liabilities 1z̀,/ g 

7. Has this bank been reopened?   If so give:

9—/D g Date of reopening

Name under which reopened_ 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank'   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims .

Digitized for FRASER 
http://fraser.stlouisfed.org 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholder's either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

O

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Eli State bank

O Trust rrany
El Stock Lvihs bank

O Mutual savings bank

O Private bank

Name of State
bouth Dakota

/so

1. Name of bank First State Bank  Town or City  Presho County  
Lyman

Jan 23,
2. Date organized 19.05Date suspended  1924 Population of town or city*  650

3. Federal reserve district  9  Member or nonmember of F. R. System  Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date)  of suspension

Loans and discounts:

On real estate  $ 21,949.00 -

Other  198,-901.74

Total loans and discounts s 219 ,950.74

Real estate acquired in satisfaction of debts 11 ,951.67

Investments 20 317019_

All other resources 25,550_ 37

Total resources —2-77,472, 09

Capital 15,000.00

Surplus and undivided profits 8 ,422.74

Deposits:

Due to banks**  $  15,642-70 

Demand deposits, including U. S. Govt. deposits  82,360.09

Time deposits, including postal savings 11 999 . 7C3 

Total deposits  $  212,002.55'

Borrowings from F. R. bank 

Borrowings from other banks 42 ,04A,1:10 

All other liabilities 

Total liabilities 2'7'7,472.09

7. has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: .1mottnt of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims..

General claims . .

Total claims

I 42,046.80 38,881 12 None 38,881.12 

2,165.40

92.gt

2,165.40 2,165.40 None 100%

-  38,478.27 None 38,478.27 40, r

_a 4,77.7_, 11,-14M 3o.
1

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
http://fraser.stlouisfed.org 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  PRIMARY CAUSE: Decline in value of 

live stock upon which principal loans were made 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Stock,Raising 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

Mar_a_,_1_2.9 1sion ? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended? No If so, give dates and amounts of all assessments 

•

Digitized for FRASER 
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

111 National bank

State bank

Trust company

11] Stock savings bank

El Mutual savings bank

0 Private bank

1. Name of ban

2. Date organized 1905 

3. Federal reserve district  9

Name of State
South Dakota

171

Town or City  Pre c.1-in  County Lyman

Feb. 14
Date suspended  1924 Population of town or city*  650

Member or nonmember of F. R. System
Non—member

4. Number of branches operated: In city of parent bank No  

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  of suspRnsi oh 

Loans and discounts:

On real estate  $  21,526.0 

Other 313,763.93  

Total loans and discounts  $  335,290-53

Real estate acquired in satisfaction of debts  , ,(-2 45,680.60

Investments 12,433_ 17

All other resources  —121-26.4=-3.9 

Total resources 436,268.69

Capital 25,000-00

Surplus and undivided profits 12,545.08

Deposits:

Due to banks**  $  25, 510_83

Demand deposits, including U. S. Govt. deposits  15,532.54

Time deposits, including postal savings  1-2,848.21

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

$ 303,891.58

93,909.76

All other liabilities 922 27

Total liabilities 436,2A. 69

7. has this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims

Preferred claims...

General claims. .,. .

Total claims. . . .

93,909.76 42,623.12 None 42,623.12 45.7%

26,554.17 14,487.83 None 14,487.83 53.8%

2_0. , • 1

Y.9 ..513 a
,

None None None 0

57,110.95 None 57,110.95

10. Has this bank been finally liquidated?  NO If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 
Decline in price of cattle and other live—stock upon
value of which principal loans were based

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture  live—stock raising and grain farming. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? March 1st, 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Er State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of ban
•J

40 . • • I 1 e OF

.26
Name of State

RaJa,  Town or City  .),€,GLt2/0445(7  County   l•t/e/

2. Date organized / 2.2 a  Date suspended 6' - Population of town or city*  19 -2--

3. Federal reserve district  Member or nonmember of F. R. System_ 

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $ 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

d
)

Capital i5I, c11 e

Surplus and undivided profits

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  ,04 1

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities Q 7 

7. Has this bank been reopened?   If so give:

Date of reopening  7-7- /924 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims

Total claims. . . .

_

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims.

_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

I=1 National bank

E State bank

O Trust company

El Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First 

Name of State
South Dakota

2()"

Town or City  Quinn  County Penn inzton

Mar 28
1907 1927 2. Date organized  Date suspended Population of town or city*  c)00_ 

3. Federal reserve district 9  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date) of suspension

Loans and discounts:

On real estate $ 1&2785,-

Other 95 2294.932

Total loans and discounts $ 111,557.76

Real estate acquired in satisfaction of debts 11 135.30

Investments 5,460.21

All other resources 9,992 18

Total resources 

Capital 5,000 00_

Surplus and undivided profits 3,582.43

Deposits:

Due to banks** 10,830.98

Demand deposits, including U. S. Govt. deposits  5,544.69

Time deposits, including postal savings 33,157.77

Total deposits  $  99,533.44

Borrowings from F. R. bank 

Borrowings from other banks 22 ,41 CL 55

All other liabilities 7,619.03

Total liabilities 138,145.45

7. Has this bank been reopened? No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

Per cent of loss
Amount of loss to claims

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims.

General claims .

Total claims. . . .

22 p 410.55 22,410.55 None 22,410.55 100%

91238.03 1,751.71 None 1,751.71 18.9%

:1 6., qiii. .teg 22,190.91 None 22,190.91 3.o

/14.161147 46,353.17 None 46,353.17

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims...

General claims. . . .

Total claims. ,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

In a limited

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  gricul toirp 

If so, state what industry or type of agriculture Tdve stocIr

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  F1] of 1921

12. Were t r y assessments voluntary or otherwise, on the directors or stockholders either before or after there ry :
1 — / 0 0 ro )

Stockholders Liability $12,948.79 Directors Lia.
•

•

ba 
I
k suspended? 1600.00 in cash. if so, give dates and amounts of all assessments 

$  

moo 00 c„11 paid on koriI-.30,1927, $12,948.79 Directors Liability

collected Au-gust 31, 1928. $500.00 of which was paid in cash and

  ba1nce  deposits.
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

.)1. Name of bank_Pe°1es State Bank

Name of State

Southdakota

3CC

Town or City  Ramona  County ;.Lake

Mar 14
1906 1928 3502. Date organized  Date suspended Population of town or city* 

9 —memberMember or nonmember of F. R. System_Nm3. Federal reserve district

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group
No

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

On real estate $____14750.00

Other 85,803.85

Total loans and discounts $ 87,553.85

Real estate acquired in satisfaction of debts ,("\
15,800_00

Investments 21,147.. 63

All other resources 24,503_ 31

Total resources J.49,004.79

Capital 20 000 00

Surplus and undivided profits 2,98P 45

Deposits:

Due to banks** 482.27 

Demand deposits, including U. S. Govt. deposits 49,906.62 

Time deposits, including postal savings 69,905.78 

Total deposits,

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities

7. Has this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened 

$120,294.67

5,727.67

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
Amount of-loss to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . .

Total claims..

None

1)336.07 1,336.07 None 13:36 -07 100%

11-8 J4743 53,772.56 None

)•

53,772.56 illy< 3

lig 413 . fl. 55,108.63 None 55,108.63

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims.

Total claims.

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

•

bioux Falls Nat'l
X Bk. S. F.

Poor cross & low
pric=s. 

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  
Yes

If so, state what industry or type of agriculture  Agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

March 1st 1928 sion ?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended ?One after closing If so, give dates and amounts of all assessments 

Assessment levied by the State Banking Department after the close of the

bank of 100%

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

a State bank

El Trust company

0 Stock savings bank

El Mutual savings bank

0 Private bank

3E31

Name of State

South Dakota

1. Name of bank The Ramona State Bpnk  Town or City  Ramona  County Lake

2. Date organized 1901  Date suspended Dec 26 4930Population of town or city*  350 

3. Federal reserve district  9th  Member or nonmember of F. R. System  Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Dec. 26, 1930

Loans and discounts:

On real estate  7,099.50

Other 71,189.38

Total loans and discounts $ 78,268_88

Real estate acquired in satisfaction of debts ‘-‘)‘' 13,38.7_22

Investments 28,481.07

All other resources 13,310 06

Total resources _131,447.23

Capital 25,000.00

Surplus and undivided profits 15,698 47

Deposits:

Due to banks**  20.25

Demand deposits, including U. S. Govt. deposits  5S,752.50

Time deposits, including postal savings  23,555.21

Total deposits $ 80,327.96

Borrowings from F. R. bank 

Borrowings from other banks 9,340.00

All other liabilities 1,080.80

Total liabilities 131,447.23 

7. Has this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yee  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. .

General claims. . . .

Total claims. . .

9,340. one _lime_ None None

1,037 ft ft II ft.

79,290 If ft 11 ft_

___13_9_,_6_67,  9 II ft II
u

....

10. Has this bank been finally liquidated?  NO If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) ..... G deflp,tion in values 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1c120

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100:10 immediately following suspension 
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

E State bank

• Trust company

• Stock savings bank

El Mutual savings bank

• Private bank

Name of State

South Dakota
314

1. Name of bank_Andes State Bank  Town or City  Ravinia  County Charles  Mix

Mar 28,
2. Date organized  Date suspended Population of town or city*  2501909 1929 

3. Federal reserve district  9  Member or nonmember of F. R. System____LLon,-_;neraber

4. Number of branches operated: In city of parent bank____Ile

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of susoensio n 

Loans and discounts:

On real estate  $  5,846.60

Other 117,500.15

Total loans and discounts 123,346.75

Real estate acquired in satisfaction of debts 51,222.,33

Investments 11,912 30

All other resources 13,003 29

Total resources 199,484.67

Capital 30,000. 0

Surplus and undivided profits 3 834.06

Deposits:

Due to banks** $ 1,428.37

Demand deposits, including U. S. Govt. deposits 
101,69.17

Time deposits, including postal savings 45,387.70

Total deposits $148,425.24

Borrowings from F. R. bank 

Borrowings from other banks 16,713.. 39

All other liabilities 511.98

Total liabilities 199,484.67 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

16, 713.39 9,214.12 None 9,214.1'  52.9% 

 7,757.9% 13.7%57,545.52 7,757.95 None

131.)/'110 59)717.37 None 59,717.3

it 7:44,62/ 76,689.44 None 76,689.4, 

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections -
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims..  

General claims 

Total claims.. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Yes 

Yes

Yes

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture ?  Yostly apjricu1ture. 

If so, state what industry or type of agriculture  Wheat. oats, barley. co_rn.., hozs and. 

cattle.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Early in 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Both before and after.
bank suspended?  If so, give dates and amounts of all assessments 

75% assessment was levied on the directorsand Stockholders prior to 
suspension, of which 100% assessment $6,363.31 has been collected in cash

and $15,400.00 has either been reduced to judgments or compromises. The balance

of the $30,000.00 is still unsettled.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

111 National bank

• State bank

• Trust company

[11 Stock savings bank

111 Mutual savings bank

• Private bank

1. Name of ban

2. Date organized 1911

Name of State
Soth Dakota

264

Town or City  Bnymond  County  Clark

June 22
Date suspended  1926 Population of town or city*  65°

93. Federal reserve district Member or nonmember of F. R. System_ 
Non—Tember

4. Number of branches operated: In city of parent bank_____±_1 dne

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of 
suspension

Loans and discounts:

On real estate    , 244.00

Other

Total loans and discounts  $  1137 530 70

137,286..70

Real estate acquired in satisfaction of debts 40 ;3l4 66
4,\

\`)Investments 12,13q 10

All other resources 21,993.21

Total resources 21i 180_ 67

Capital 12,000-00

Surplus and undivided profits 21 ,863_ 16

Deposits:

Due to banks** 1,117.63

Demand deposits, including U. S. Govt. deposits 79,623.11

Time deposits, including postal savings  
67,650.49

Total deposits  $  14-8,391.23

Borrowings from F. R. bank 

Borrowings from other banks 29,910_00

All other liabilities 1,016_ 38

Total liabilities 213,180 67

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? 110  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims.. .

Total claims. . .

29,910.00 2.1,_910.00 None _23,910.00 

4,894 4115,894.41 4,894.41 None 3o.1
/... 1./pW4310_

110,,0 0 8,71

21,816.17 None 21,816_17

50,620 58 None 50,620.58 t./E0 0

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims.

Total claims. .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

(gener

x (and c

X 
agri'. deprellOon

op failuers.
•ep ed reserve.

X

X

Mono

None

Non ,
2nd R/E
in ac tivi

ortgages.
or

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture Grain farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-
gradual withdrawal of deposits over a six mo. period prior to

sion ?  suspension-6/19/26.) 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
Directors' Liabilities.

bank suspended?  Stockholders & If so, give dates and amounts of all assessments 

Date of suspension (6/19/26) —Stockholders' Liability $10,000.—
($6,600.00 paid).

—Directors' Liability 28,000. odd.
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

Name of,State
baatn. Dal7ota

-hi

1. Name of bank___Rayniond State Brink  Town or City

Jan 3,
1904 1924

2. Date organized  Date suspended Population of town or city* 

Rnyim- nd  County Clark

350

3. Federal reserve district  9  Member or nonmember of F. R. System  _Non—member

4. Number of branc.hes operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  
of suspension

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 136,358.12

Real estate acquired in satisfaction of debts 32,1 1 es

Investments 6,813.90

All other resources 23,885.93

Total resources 199,689.83

Capital 10,000.00

Surplus and undivided profits 8,104.51

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 77,596.45

Time deposits, including postal savings 61,256.73

Total deposits $ 138,83 18

Borrowings from F. R. bank 

Borrowings from other banks 42,629.00

All other liabilities 123.14

Total liabilities 199,63 83 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

*41 Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...
")

General claims. ... .

Total claims. . . .

42,629.00 42,629.00 None 42,629.00 100%

41 , 656.5Q_ 2,473.63 None 2,473.63 4.8%

it , OIM I

tr,173q.qi
50,485.00 None 50,485.00

95,587.63 None 95,587.63 3;2,

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims.

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Primary
cause

Contributing
cause

X

X (genera depression JO"
agriculture). 

Failure of affiliated institution (Name) Non

Failure of correspondent (Name) X (F h
d 
Bk., Red—

e .

X

Failure of large debtor (Name)
of di—

Other causes, (specify)  er ex ende•

asg. 
J•

eser es

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture wheat farming.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 and 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

assessment in Sept.1921
bank suspended?  10 stock  If so, give dates and amounts of all assessments 

Also, Stockholders & Directors Liabilities.

Sept. 1921-100% stock assessment. 
Jan. 3, 1924(date of 

suspension)—StockholdersII II 

 Liability—$10,0u0.00—Unvaid.
(in Judgment).

—Directors Excess Loan
Liability —Unpaid.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

M State bank

El Trust company

111 Stock savings bank

Li Mutual savings bank

O Private bank

Merchants Bank 1. Name of bank_

2. Date organized 1897

Name of State

South Dakota

197

Town or City  Redfi 1 d  County  s •

Jan 22
Date suspended  1924  Population of town or city* 000

9
3. Federal reserve district Member or nonmember of F. R. System_lionvin-mbe

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of SllEinRnsi nn 

Loans and discounts:

On real estate  $

Other 401.039.53 

Total loans and discounts $433,989.53

Real estate acquired in satisfaction of debts 42,416.21

Investments 43 ,C307.74

All other resources 6 , Rq2 56

Total resources _526,905_ 04 

Capital 50,000_ 00 

Surplus and undivided profits 10,540.26 

Deposits:

Due to banks** 40,498.63

Demand deposits, including U. S. Govt. deposits 163,468—'77 

Time deposits, including postal savings 182,285.55 

Total deposits  $  336,252.75 

Borrowings from F. R. bank 

Borrowings from other banks 70,531.26 

All other liabilities 9,580.77

Total liabilities 523,905.04 

7. has this bank been reopened? No  If so give:

Date of reopening 

Name under which reopened 

Pcr ccnt of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims . . . .

Total claims
1

70,531.26 70,531.26 None 70,531.26 100%

468.82 468.82 None 468.82 100%

391,713.99

462,714.07

139,142.42 None 139,142.42 35.5%

210,142.50 None 210,142.50

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.

General claims. . . .

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) .. . .V14J-.t.E4 . P.0.11 9 F  

Other causes, (specify) . 1..10 rJ. .. .p±. 4 . PrSdue

Primary
cause

Contributing
cause

X

X

X

t s X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 to 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes—after If so, give dates and amounts of all assessments 

Jan 1924. 100%450,000.00

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

• State bank

111 Trust company

LI Stock savings bank

[i] Mutual savings bank

LI Private bank

Name of State

South Dakota

354

1. Name of bank Guaranty State Psnk  Town or City  e.P Tie i Frh t E3  County  H.a rid

2. Date organized 1917 Date suspended  Web 9 1927  Population of town or _city*  400 

3. Federal reserve district  9  Member or nonmember of F R. System Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of  suspension

Loans and discounts:

On real estate  $  3,700.00 

Other 35,372.42 

Total loans and discounts  $  39,072.42

Real estate acquired in satisfaction of debts 19,192 90

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

8,785.21

7,995.11

7 

15,000.00

57209.02

Due to banks** 704.10

Demand deposits, including U. S. Govt. deposits 20,162.71

Time deposits, including postal savings 28,488.02

Total deposits $ 49,354.83

Borrowings from F. R. bank 

Borrowings from other banks 5,000_00

All other liabilities 181.79

Total liabilities --75-014-5„-64

7. Has this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  NO If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .

Total claims..

10. Has this bank been finally liquidated?•  Yes  If so give:

Date liquidation was completed  July 29th, 1930

Collections:

From liquidation of assets  $  38,080.22

From assessments on shareholders 3,600.00

Other collections (explain) 

Total collections A1,680.22 

Offsets to claims (loans paid, etc.)  $  8,620.94 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims 

Total claims

5,000_00 5,000_00 None 5,000.00 100670

481.79
/

481-71 None 481.71 100%

(4023.92 23,831.06 None 23,831.06 47%

55,505.71 29,312.77 None 29,312.77 53%

(Includes $669.09 Int not in #6.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) • • general..de.c Line . In. .pr.i c.e s 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  ye c If so, give dates and amounts of all assessments 

1004 iTmediatelv following suspension

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

gi State bank

Trust company

111 Stock savings bank

El Mutual savings bank

D Private bank

Name of StaNuth Dakota

147

Farmers State Bank

1. Name of bank Town or City  Reliance  County  Lyman 

May 26
2. Date organized '1.905  Date suspended  1924  Population of town or city*  325 

3. Federal reserve district  9  Member or nonmember of F. R. 
System_Nm—member

None4. Number of branches operated: In city of parent bank__

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 7.500.00

Other  107,608.12

Total loans and discounts $ 115 10g. 12

Real estate acquired in satisfaction of debts 57,076.06

Investments 7,510 45

All other resources 20,008.06

Total resources 199,702.69

Capital 10,000_nn

Surplus and undivided profits 10 18

Deposits:

,342_

Due to banks** 2,589.35

Demand deposits, including U. S. Govt. deposits 73,365.01

Time deposits, including postal savings 86,804.24

Total deposits $ 162,758.60

Borrowings from F. R. bank 

Borrowings from other banks 16,066_ 03

All other liabilities 535_488

Total liabilities 199,702.69 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? _les  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims....16,066.03

Preferred claims...4,317.30

General claims.. . .

Total claims. . . .

16,066.03 None_ _ 16,066.03 100%

4,317.30 None 4,317,30 100%

___illevo._.5'3
1  tl. visg t

28,413.99 None 28,413.99 it .e
48,797.32 None 48,797.32 9T.

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims. . . .

Total claims . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

PRIMARY CAUSE DECLINE IN PRICES OF LIVE—STOCK AND
GRAIN

Primary
cause

Contributing
cause

X

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

grain—farming and stock—raising 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Jan 1st, 1921.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Ye s   If so, give dates and amounts of all assessments 

after suspension a 100% levied against stockholders.

•
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

[1] State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Reli.nric.=. wino- (-• 13- 1-

Name of State
South Dakota

Town or City  R ionec County Lyman

Nov, 17
1909'2. Date organized  Date suspended  1923  Population of town or city*  325 

9 Non--riemb or3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank hone

Outside city of parent bank**  None

No
5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date)  of suspension 

Loans and discounts:

On real estate  $ 3

Other  _162,161.08 

Total loans and discounts  s  165,161.08

Real estate acquired in satisfaction of debts  \O  69 , i91.29

Investments • 11,488.91

All other resources 18,398.15

Total resources 265,039.43

Capital 

Surplus and undivided profits

Deposits:

Due to banks** 

25,000.00

10,926.84

Demand deposits, including U. S. Govt. deposits 91,574.89 

Time deposits, including postal savings 87,517.97 

Total deposits  $  178,892.86

Borrowings from F. R. bank

Borrowings from other banks 50,090.02

All other liabilities 129. 71

Total liabilities 265,039.43

7. Has this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

• Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? _Iola_  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

50,090.02 42,317.19 None 42,317.19 84%_

17,603.19 1,629.71 None 1,629.71

1. 63,4' 7, , 37

_3/1.3 b i"Ci_

19,733.89 None 19,733.89 j2 /I
63,680 • 79 None 63,680.79

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 
PRIMARY CAUSE: DECLINE IN PRICE OF GRAIN AND LIVE STOCK

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes 

If so, state what industry or type of agriculture  Grain farming and stock raising 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Jan 1, 1921.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes   If so, give dates and amounts of all assessments 

after suspension a 1005 levied against stockholders .

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

[9' State bank
ri Trust company

El Stock savings bank

Eli Mutual savings bank

Private bank

Name of State

1. Name of bank Town or City  tg...vt.m,  County 

2. Date organized / 9/9  Date suspended /- 2 2- /92-'7/Population of town or city*  J L2)

3. Federal reserve district   Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  .5; ,,0

Real estate acquired in satisfaction of debts 

Investments 

All other resources 10, 

Total resources J.? j, 5.6 a 

Capital lc, 7, -1)

Surplus and undivided profits

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $ ///j 'Cao

Borrowings from F. R. bank

Borrowings from other banks 

All other liabilities 

Total liabilities ?C) 72 

7. Has this bank been reopened?   If so give:

Date of reopening N.-- -2 - /9-2 '121 

Name under which reopened._ 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. .

Total claims

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

• Stock savings bank

El Mutual savings bank

O Private bank

Name of State
South Dakota

A r----
...1L434.J4

Bank of Revillo  Revillo 1. Name of bank_ Town or City County  Grant

Jan 19,
1891 1924 4002. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R. System Non—mpmhpr

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 2,433.00  

Other 205 

Total loans and discounts  $  207,496.66

Real estate acquired in satisfaction of debts I 

Investments t 
8,005_ 73

All other resources 15,289.92

Total resources _230,392.31

Capital 10,000.00

Surplus and undivided profits 12,939.90

Deposits:

Due to banks**  $  112,95 

Demand deposits, including U. S. Govt. deposits 26,092.3:3 

Time deposits, including postal savings 149,789.90 

Total deposits  $  17i ,994 48

Borrowings from F. R. bank 

Borrowings from other banks 31,904 dB

All other liabilities 

Total liabilities 230,892.31

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation? _Yes_  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims...

General claims . . . .

Total claims . . . .

32,026.53 31,904.88 None 31,904.88 99.6%

97.72 97.72 None 97.72 100%

179,122.22 17,262.04 None 17,262.04

211,236.47 49,264.64 None 49,264.64 23-3

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims 

Preferred claims

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye et 

If so, state what industry or type of agriculture 

Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Ye 0  If so, give dates and amounts of all assessments 

After suspension —100% 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

111 National bank

[g] State bank

ri Trust company

EJ Stock savings bank

El Mutual savings bank

E] Private bank

Name of State
.-3outh Dakota

1 Name of bank___,F,Ax.s_atate_laaniz_____Town or City  Revillo  GrantCounty 

Dec. 31
1904 1921)

2. Date organized  Date suspended Population of town or city* 

3. Federal reserve district Member or nonmember of F. R. System 

None4. Number of branches operated: In city of parent bank_ 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

A-00

Non—member

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of 
suspe7sion

Loans and discounts:

On real estate  $ 3,000.00 

Other 218,642.73 

Total loans and discounts  $  221,642.73

Real estate acquired in satisfaction of debts 21,115.10

„CN
Investments sit  7,079.47

All other resources 18,722.79

Total resources 268,560.09

Capital 10,000.00

Surplus and undivided profits 14,300.55

Deposits:

Due to banks** 686.19 

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 

Total deposits 

29,856.96

188)012.22

$ 218,55.37

Borrowings from F. R. bank 

Borrowings from other banks 25,700.00

All other liabilities 4.17

Total liabilities 268,560.09

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

" Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims..

Preferred claims...

General claims..

Total claims. . . .

25,700.00 25,700.00 None 25,700.00 100%

270.19 270.19 None 270.19 100%

222,840.51 58,369.33 None 58,369.33 

84,339.52

g.Lg____
248,810.70 84,339.52 None 3 3, 7 70

10. Has this bank been finally liquidated? No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Panure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1919

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

After suspension of Bank. 100% 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

a] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

0 Private bank

382
Name of State

South Dakota

1. Name of bank_EP rme State Rsinic of  Town or City  Rockham  County_raulk

2. Date organized 1907  Date suspended  Nov 28 , 19 nopulation of town or city* 371 

3. Federal reserve district  9th  Member or nonmember of F. R. System__110.3:),=i- r

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank** Nonn

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Nov, 28, 1930 

Loans and discounts:

On real estate  $  7,155.77 

Other 114,535.31 

Total loans and discounts 121,691 _08 

Real estate acquired in satisfaction of debts 35,157.25 

Investments 28,941_55_

All other resources 19,882.20 

Total resources _205,672 08 

Capital 25,000.00 

Surplus and undivided profits 33,178.25 

Deposits:

Due to banks**  S  2,066.25

Demand deposits, including U. S. Govt. deposits 60,839.17 

Time deposits, including postal savings 57,540.70 

Total deposits  $  120,446.12 

Borrowings from F. R. bank 

Borrowings from other banks 25,400.00 

All other liabilities 1,647.70 

Total liabilities 205„67-2-02--

7. IIas this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

$

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Ye s  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims.

25,400 a 0") None —one r. e None

4 ,3p_3_. 2 It ft 0 0

116,142.8 ft ff ft If

145,846.1 ri n 11 II

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims.

Total claims. . . .

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) • GeneTal • d•e fa at ion in 
values.

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

lOO immediatel fnllowin suspension 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[j] National bank

State bank

O Trust company

O Stock savings bank

LII Mutual savings bank

O Private bank

78

Name of State

South Dakota

1. Name of bank  Farmers Security State Bank  Town or City  RoshoLt County Roberts

May 4
1913 19272. Date organized  Date suspended Population of town or city*  350

3. Federal reserve district  9  Member or nonmember of F. R. System Non—member_

N one4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspensiJn

Loans and discounts:

On real estate  $ 6,245-00 

Other 186,830.24 

Total loans and discounts  $  193,075.24 

Real estate acquired in satisfaction of debts 34,840_ as 

Investments 4,525.00 

All other resources 17,196_ 51 

Total resources 249,637 63  

Capital 10 ,00Q 00 

Surplus and undivided profits 19,731.77 

Deposits:

Due to banks** 6,206.14 

Demand deposits, including U. S. Govt. deposits  38,812.76

Time deposits, including postal savings 148,687.34 

Total deposits  $  193,706.24

Borrowings from F. R. bank

Borrowings from other banks ael ,500 00

All other liabilities 1,699.62

Total liabilities 249,637_ 63

7. Has this bank been reopened?  Yes

Date of reopening Aug. 15,1927

Name under which reopened

If so give:

as • e

Loss to depositors on: Amount of loss

Secured claims  $  None 

Preferred claims None 

General claims 

Total 

156,662.44

156,662.44

Per cent of loss
to claims

None 

Nnne 

490%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  yes  If so give: aftef reorganization

Name of bank by which taken Owr  
l›Roshalt Community Ban..aosholt, South Dakota

August 15, 1027 Date taken over

Loss to depositors on:

Secured claims 

Preferred claims

-7

Per cent of loss
Amount of loss to claims

  $  none  none 

General claims 

Total 

none

no

none

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

none

none

none

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. .

Total claims.. . .

____

10. Has this bank been finally liquidatageorgani zedIf so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors.:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims.

Total claims..

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . po.or c e s..f or. .prodActs  raised 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture  Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion ?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of  raising new capital for  reorganized bank.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

gj State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

South Dakota

1. Name of bank First International Bank  Town or City  Ro shol t  County  Rnbertg

4
1913 

May
1927 2. Date organized  Date suspended Population of town or city*  350

3. Federal reserve district  Member or nonmember of F. R. System_Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate 28,788.201

Other

Total loans and discounts  $  160,574.21 

Real estate acquited in satisfaction of debts 10,773.95 

Investments 15,757.83 

All other resources  S 22 ,416 68 

Total resources _209,522_ 67  

Capital 15,000 00 

Surplus and undivided profits 11,120.84 

Deposits:

Due to banks** 

131,786.01Q 

441.46

Demand deposits, including U. S. Govt. deposits 58,898.02 

Time deposits, including postal savings 122,928.06 

Total deposits  $  182,267.54

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 1,134.29 

Total liabilities 209,522.67

7. Has this bank been reopened?  Yeq  If so give:

Date of reopening Aug. 15, 19.27 

Name under which reopened  Rosholt Co.rttunity Bank

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims none  none 

Preferred claims nonA  none 

59316.General claims 105,  65%

Total 105 316.59

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  yes  If so give: after e organi z ati on

Name of bank by which taken over Rosholt Community Bank ffoshoit, South Dakota 

Date taken over August, 15, 1927

Loss to depositors on:

Secured claims

Preferred claims 

General claims  

Total 

Per cent of loss
unt of loss to claims

None  None 

None None

None

None

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

none

None

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims

Total claims.. .

. .

10. Has this bank been finally _liquidated ?Re organi zeit so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims

_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  poor prices for products rased

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture ?Ye s 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of raising  new capital for reorganized bank.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

E] State bank

Trust company

LI Stock savings bank

[I] Mutual savings bank

ID Private bank

Name of State
South Dakota

1. Name of bank  curitY State 
Bank Town or City  Ro s lyn County  Dar

Oct. 20,
1914 1923 211

2. Date organized  Date suspended Population of town or city* 

9 3. Federal reserve district Member or nonmember of F. R. System Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Of suspension

Loans and discounts:

On real estate  $ 10,800.00'

Other  121,637.67'

Total loans and discounts $ 132,437.67

Real estate acquired in satisfaction of debts (1, 18,141.28

Investments 9,710.49

23,619.22
All other resources 

Total resources 
182,908.76

Capital 15,000.00

Surplus and undivided profits 9,858.19

Deposits:

Due to banks**  $  2,347.63 

,Demand deposits, including U. S. Govt. deposits 31 748.01 

Time deposits, including postal savings 71,620.41 

Total deposits  $  105,716.05 

Borrowings from F. R. bank 

Borrowings from other banks  
52,222.70

All other liabilities 113.82

Total liabilities  182,908.76

7. Ilas this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . •

‘")(222.7C 52,222.70 None 52,222.70 100%

.__ 113.82 113.82 None 113.82 100%_

109,431.33 13,189.54 None 13,189.54

t 767.85/ is /
65,526.06 None 65,526.06

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims.

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name)

Failure .Qf correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agrimiltu_re 

If so, state what industry or type of agriculture Principally grain raising. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1919.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
None before, 100%

bank suspended since suspension. If so, give dates and amounts of all assessments 

Oct. 20, 1923

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

E] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Dakota State Bank

Name of State

South Dakota

348

County Town or City  Roswell  C Miner

Nov. 12
1923 1924 400

2. Date organized  Date suspended Population of town or city* 

9 Non—member
3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group N

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Of 3116 pencion 

Loans and discounts:

• On real estate  $  5,680.00  

Other •  109,6,164,43 

Total loans and discounts  $  115,366.. 49

Real estate acquired in satisfaction of debts

Investments 

All other resources 15,403.72

943 53

6,586.79

Total resources 172,300.53  

Capital 15,000.00

Surplus and undivided profits S ,903_ 34

Deposits:

Due to banks** $  3,208.80

Demand deposits, including U. S. Govt. deposits 47,704.40

Time deposits, including postal savings 64,015.18

Total deposits  $  114,928.38

Borrowings from F. R. bank 

Borrowings from other banks 32,698.12

All other liabilities 770_ 69

Total liabilities 172,300.53

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. IIas this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on.: Per cent of loss
,.

Amount of loss to claims

Secured claims   $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? No

(Amounts in dollars)

If so give payments to date:

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
s

Preferred claims...

General claims.. ..

Total claims. . ..

-

10. Has this bank been finally liquidated?  Yes If so give:

Date liquidation was completed September 2, 1930 

Collections:

From liquidation of assets  $ 59,603.29

From assessments on shareholders 1,000.00

Other collections (explain) 

Total collections 60,603.29

Offsets to claims (loans paid, etc.)  $  4,512.74 

Payments to depositors:
(Amount • in dollars)

Claims :Mowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims . . .

General claims. . . .

Total claims . . . .

32,698.12 32,698.12 None 32,6_98.12 100%

FI:i4,, ?4. 1.4834-24 None 11,834.24 10070 -_11_.,

ID V 9 tr.:1 0--,

kV/ "Pir,-/1

None 12,224.38 111.6_3.1.224.38

5a,756.74 1,144:16-- 56,756.74 31A1 
I
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  general decline in prices 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  YP 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% immediately following suspenison

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

FE State bank

El Trust company

LI Stock savings bank

El Mutual savings bank

E] Private bank

Name of State
.-iouth Dakota

337

1. Name of bank State Bank of Roswell  Town or City  Roswell

2. Date organized 1906

County Miner

Feb 10

Date suspended  1923 Population of town or city*  400

3. Federal reserve district  9  Member or nonmember of F. R. System_ Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  i.Jor e 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  •  107.71
Other   206,452.00

Total loans and discounts 

Real estate acquired in satisfaction of debts 4.;\

Investments 

$215,559.71

23,794.00

11,304.00

All other resources 15,314.65

Total resources 265,973.36

Capital 25,000.00

Surplus and undivided profits 3,189.66

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  59,778.89

Time deposits, including postal savings  128,375.65

Total deposits 188,154.54
$

Borrowings from F. R. bank 

Borrowings from other banks 39,460.57

All other liabilities 10,168.59

Total liabilities 26_E, 973.36 

7. IIas this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Wo  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims.. . .

____

10. Has this bank been finally liquidated? Yee  If so give:

Date liquidation was completed Nov.18,1929 

Collections:

From liquidation of assets  $  53,740.18

From assessments on shareholders  3 , 613.72

Other collections (explain) 

Total collections 57,353.90

Offsets to claims (loans paid, etc.) Nona

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims. . .

General claims . . . .

Total claims . . . .

____4_9_,460.57._

168.59

None 49,460.57 104_49,460.57

168.59 None 1 fi8._5_9_ 1C0g

191,628.88 None 191,62 ic88____

191,628.88_

191 62 8-.-88— 100A

241,258.04 49,629.16

,

10 0 2v___241,25.&04___
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% immediately following suspension

•

•
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O

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

▪ National bank

• State bank

• Trust company

• Stock savings bank

D Mutual savings bank

• Private bank

1. Name of bank  Rowena State Bank

365

Name of State

South Da kota

y ountTown or City  Rowena  C ulinnehehp_

2. Date organized 1916  Date suspended  Nov 17 )130  Population of town or city*  100

3. Federal reserve district  9th Member or nonmember of F R System  Non-member

4. Number of branches operated: In city of parent bank0'n e 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  NOV _ 17, 1230 

Loans and discounts:

On real estate  $  13,467.F10 

Other 68,011.20 

Total loans and discounts  $  81,479_00

Real estate acquired in satisfaction of debts 970.00

Investments 13 ,230 _ 25

All other resources 3,208.20

Total resources 98 RS7 _4,9

Capital 15,0000C

Surplus and undivided profits 4,30298

Deposits:

Due to banks** None

Demand deposits, including U. S. Govt. deposits 43,423.13 

Time deposits, including postal savings 21 , 257 15

Total deposits  $  64,680_28

Borrowings from F. R. bank 

Borrowings from other banks 14,500.00

All other liabilities 404 TP

Total liabilities 98,887.45

7. Has this bank been reopened?  NO If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

16.57 None 3,116.57 21_4%

404 _11 giane_ None None None

46 4 d brats k.oe None None None

79,5S4.4r 3,116.57 None 3,116.57 3.9cfc

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

$

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? 'YeS If so, give dates and amounts of all assessments  1001 

192— 100r 1930— 1004 after suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank

[I] Trust company

111 Stock savings bank

[I] Mutual savings bank

LI Private bank

Name of State

South Dakota 
292

1. Name of bank Farmers Savings Bpnk  Town or City  Rutland  County  Lake 

2. Date organized 1906 *  200Date suspended  Mar 25 19 27Population of town or city

3. Federal reserve district Member or nonmember of F. R. Systerri_Zari—Trernber

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 9,206.35

Other  58,199 19

Total loans and discounts $ 67,405.54

Real estate acquired in satisfaction of debts 4,505.83

Investments 5,000.00

All other resources 7,482.45
Total resources 84,393.82

Capital 15,000.00

Surplus and undivided profits 1,F94 07

Deposits:

Due to banks** 8.-i 1 

Demand deposits, including U. S. Govt. deposits 44,059.23 

Time deposits, including postal savings 16,210_03  __

Total deposits $61,100.57

Borrowings from F. R. bank 

Borrowings from other banks 6,213_75

All other liabilities 485.43

Total liabilities 84 393.82

7. Has this bank been reopened?  No If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? ye

(Amounts in dollars)

Amount of loss

  If so give payments to date:

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims. . . .

Total claims.
ml

6,213_7F 6,213.75 None 6,213.75 100%

488.81 4R8 81 None 488.81 100%

61,516.82 16,874.20 None 16,874 20 P7%

23,57 76— None __23,576_26_ 34%

/Includes $419.63 Int not
10. Has this bank been finally liquidated?  NO 

in 46
If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits X

Failure of affiliated institution 
(Name)First 

in. 19 d5 
 Na Bank, ::ad_i son

X 

Failure of correspondent (Name) . . Inte mat tonal. State . Bnk

Failure of large debtor (Name) 
Earnings bel 7 es

Other causes, (specify) Fxpe_ 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Agricultural 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  J q2,2-23

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

500 July 13, 192E 

PTiOT to vispers.tor., leOgo after suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

Pn State bank

Ej Trust company

LI Stock savings bank

D Mutual savings bank

O Private bank

1. Name of bank St. Chnr1  SttP Bank

Name of State
South Dakota

xa_12s.;

Town or City  St. Charles Coun y. Gre•

Nov 3, 1925
11907 925 2. Date organized  Date suspended Population of town or city*  200 

93. Federal reserve district Member or nonmember of F. R. SystemNon—meabar

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $6,300.00

Other  10801.40 

Total loans and discounts  $  112,101,40 

Real estate acquired in satisfaction of debts 5,751 _ 74 
(-)

Investments 8,144.37 

All other resources 20 , c.)-86.10 

Total resources 146.983.61 

Capital 25,020 00 

Surplus and undivided profits 12,218.11 

Deposits:

Due to banks**  $  1, :.344 

Demand deposits, including U. S. Govt. deposits 43,358.59 

Time deposits, including postal savings 25,182.17 

Total deposits  $  69__ 7ifi 

Borrowings from F. R. bank 

Borrowings from other banks _39,688.70

All other liabilities 191 44

Total liabilities  146,983.61

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims. . .

General claims. . . .

Total claims . . . .

39 , 688.70 39,208.70 None 39,208.70 98„f;

691.44 

L /4/2i, 7/
191.44 None 191.44 A 7. T

18,590.26 None 18,590.26

, --
4. 4,

.1 1 0) )-.1-44: 57,990.40 None 57,990.40 ..5 7!

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims

Total claims

_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) Fi

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye

If so, state what industry or type of agriculture 

Insufficient Security on Loans to Tenant Farmers

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  i, 1324

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  -Y  If so, give dates and amounts of all assessments 

Stock sold to new stockholders May 1925. and oroceeds used to eliminate

  worthless assets, new stock sold on note. 
44 

At-it - 1 430
9 cr.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

E State bank

El Trust company

[=I Stock savings bank

LI Mutual savings bank

1=1 Private bank

1. Name of bank____Farmers State Bank

2. Date organized 1918

Name of State

South Dakota

347

Town or City  St. Lawrence County  Hand 

Jan 22.

Date suspended  1924 Population of town or city*  390

3. Federal reserve district  9  Member or nonmember of F. R. System Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  _None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group_No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate 

Other 97,930.69 

Total loans and discounts  $  97,930.69

Real estate acquired in satisfaction of debtg 16,033.72
\

Investments 7,706.64

All other resources 5,883.73

Total resources  1.2_7.554.78

Capital 

Surplus and undivided profits 

15,000.00

Deposits:

Due to banks** 130.22

4,696.20

Demand deposits, including U. S. Govt. deposits A7,715.22 

Time deposits, including postal savings 63,516.67 

Total deposits $91,362.11

Borrowings from F. R. bank 

Borrowings from other banks 16,475.00

All other liabilities 21.47

Total liabilities 127,554.78

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims  

Total 

Amount of loss

9. Is this bank still in process of liquidation?  NO  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. . . .

Total claims. . ..

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed June 11,1930

Collections:

liquidation of assets $ 32,287.74,From

From assessments on shareholders 8,500.00

Other collections (explain)  Directors Liability 4,000.00

Total collections 45,487. 74

Offsets to claims (loans paid, etc.) $ 2,482.09

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims

16 ,475. 00 16,475.00 None 16,475„ 00 - 100%

20.22_ 20.22 None 20.22 100%

89 ,810.11

106 305. 93

17_,52a. 54 ,523. 54 19.5%

34,018. 76

_None

None

_17

34,018. 76 3,2. 7_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture'  Yes 

If so, state what industry or type of agriculture 

Diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or othenvisc, on the directors or stockholders either before or after the

bank suspended?  ye s  If so, give dates and amounts of all assessments 

100% immediately following suspension 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

El] State bank

LII Trust company

El Stock savings bank

[1] Mutual savings bank

El] Private bank

Name of State

South Dakota

1. Name of bank_Commercial State Bank Town or City  
Salem

County  McCook

April 24
2. Date organized 1893  Date suspended  1924  Population of town or city*  1,500

93. Federal reserve district Member or nonmember of F. R. System 
Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  or

Loans and discounts:

On real estate 

Other 345,339.90 

Total loans and discounts  $  345 ,339_ 90

suspension

Real estate acquired in satisfaction of debts  435_296.04

Investments  9,000.00

All other resources   41,83:3.45

Total resources a:z1 469.39

Capital 25,n00 no

Surplus and undivided profits 1,A01-; 54

Deposits:

Due to banks** 42,022.05

Demand deposits, including U. S. Govt. deposits 59,07G .10 

Time deposits, including postal savings 219,754.54 

Total deposits  $  • 320,852-69

Borrowings from F. R. bank 

Borrowings from other banks 70.780.27

All other liabilities 1,2P,9.89

Total liabilities 431,469.39

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. ,Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims

Preferred claims. .

General claims

Total claims . . . .

70,780.25 65,330.45 None 65,330.45 92.3%

1,229.89 1,229.89 None 1,229.89 100%

3.4 72-7.1

3.72137.3

5,768.32 None 5,768.32 / g
72,328.66 None ' 72,328.66

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture General Agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

January 9,1923 100% assessment was made. 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Pg State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of bank

Name of State
South Dakota

237

flRkQt3 State B-tnk  Town or City  Salem

2. Date organized 1914
Apr 24

Date suspended  1925 

County Mc Cook

1,500
Population of town or city* 

93. Federal reserve district Member or nonmember of F. R. System Non—members.

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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of suspension6. Condition figures, as of (date*) 

Loans and discounts:

On real estate  $  a, 914.06 

Other. 167,315,81 

Total loans and discounts  $  176,229_87

Real estate acquired in satisfaction of debts  r.( 19,740 40

Investments 11,992-43

All other resources 26,939 74

Total resources 234,902 _ 44  

Capital 15 ,000 no

Surplus and undivided profits 7,763 47

Deposits:

Due to banks**  684.75

Demand deposits, including U. S. Govt. deposits 94,044.59 

Time deposits, including postal savings  9, 844.04

Total deposits  $  187,573.38

Borrowings from F. R. bank

Borrowings from other banks 23,886_13

All other liabilities 679_46

Total liabilities 234,902.44

7. I-Ias this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

•

Total payments
Per cent of payments

to claims allowed

Secured claims. . ..

Preferred claims..

General claims.. .

Total claims. . .  

23,886.13 23,886.13 None 23,886.13 100%

12,159.99 12,159.99 None 12,159.99 100%

oni
_69.997.74

33 p 9512 None 33,951.62

None 69,997.74 .5 7'. 4:0

10. Has this bank been finally liquidated? If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Dakota Tr
Internat

•

& Say. Bank Su Falls
ona St. Bank " "

Depress.on

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

General Azriculture.. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes

May 1 1925 

100% Assessment

If so, give dates and amounts of all assessments 

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

0 State bank

LII Trust company

0 Stock savings bank

El Mutual savings bank

II Private bank

Name of State
South Dakota

-1E,5"

St9.te Bank of Scotland Scotland  Bon Homme1. Name of bank_ Town or City County

1 , 2501907 
April 30

2. Date organized  Date suspended  1924  Population of town or city* 

9 Non—member3. Federal reserve district Member or nonmember of F R System_ 

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of R11.11enRiOrl

Loans and discounts:

On real estate 

Other 312,277.96

22.498.00 '

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

$  354,773.96

6,503.00

11 ,,!3 --.;5.11

SO ,1 z10 39

402,641.46 

20,000.00

Surplus and undivided profits 98 72. 57

Deposits:

15.00 Due to banks** 

76,821.6
Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 275,514.87

Total deposits  $  352,351.43

Borrowings from F. R. bank• 

Borrowings from other banks 

All other liabilities 1,564.46

Total liabilities 402 46

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yen If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims . . . .

Total claims  1

None None None None None

1,690.46 1,690.46 None 1,690 46 100%

3(13 007 6571

3C9 Wit-,

161,472.31 None 161,472.31

163,162.77 None 163,162.77

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) S.F. Trust &  $avgs.
Bank & Sioux Falls National Bank
Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  latter pert of 1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes   If so, give dates and amounts of all assessments 

after suuension a 100% levied against stockholders.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

ER State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Walworth County State

Bank

2. Date organized 1909

387

Name of State

South Dakota

Town or City  Selby County Walworth

Date suspendedulation of town or city*  600

3. Federal reserve district  9th  Member or nonmember of F. R. System__NCM— me rah e r

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  140 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  NOV _ 17,1930 

Loans and discounts:

On real estate  $  40,687.60 

Other 123,933.61 

Total loans and discounts  $  184,621.21

Real estate acquired in satisfaction of debts  CN 14,387.12

Investments 29,2P3 _ 99

All other resources 16,102.97

Total resources _2214375.29 

Capital 30,000.00

Surplus and undivided profits 1,641.32

Deposits:

Due to banks**  $  None 

Demand deposits, including U. S. Govt. deposits 79,891.95 

Time deposits, including postal savings 101,448.73 

Total deposits  $  181,340  

Borrowings from F. R. bank 

Borrowings from other banks 9,200.00 

All other liabilities 

Total liabilities 224,375.29 

7. Has this bank been reopened?  Nn  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 
•

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . ..

Total claims. . ..

9,200.00 3,950_00 None 3,950.CO 

None

42_01, 

Ncrre2,193.29 None N8ne

1 81 340 . 6 i_54102 63 None 15,102.63 8.3%,

102 , 733.9

,

19,052.63 None 19,052.63 9.8

10. Has this bank been finally liquidated? NO  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Wheat farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? es  If so, give dates and amounts of all assessments 

925 10 0-1929 1004 after suspension

•
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•

•

3. Federal reserve district  9th

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

State bank

fl Trust company

(::] Stock savings bank

El Mutual savings bank

LI Private bank

378
Name of State

South Dakota

1. Name of bank State Bank of Seneca  Town or City  Seneca  County  Faulk 

2. Date organized 1903  Date suspended  Nov 7,1930  Population of town or city*.:; 20 

Member or nonmember of F. R Systliru°n—rre rribe r

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Nov 7 1930 

Loans and discounts:

On real estate  $ 7,482.60 

Other 73 ,515 13 

Total loans and discounts  $  80,997 73 

Real estate acquired in satisfaction of debts 

Investments 14,41P_12 

All other resources 12,991.82 

Total resources 149,123 21 

Capital 10,000.00

Surplus and undivided profits 

Deposits:

Due to banks**  $  None

Demand deposits, including U. S. Govt. deposits 103,304.22

Time deposits, including postal savings 27,433.87

Total deposits 

Borrowings from F. R. bank 

$ 130,738 09

Borrowings from other banks 7 35

All other liabilities 

,584

800.77

Total liabilities 149,123.21

7. I-Ias this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

—

Total payments
Per cent of payments

to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . ..

Total claims. . ..

7,584 7 None _3,439 _38 4F 3'79-_35

_ 800_4_7

130,738 •

,432.38

ia.e Fone None None_No

6,41 7.9_6 None. 6 4.94_

1391122 • • 4

.

Tone

,41?..9P

9 857.34 T%_ 1

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims . . . .

Total claims
_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye s 

If so, state what industry or type of agriculture 

Wheat farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  ye If so, give dates and amounts of all assessments_1_CIC4 

1927 an 1004 after suspension.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

II National bank

[7c1 State bank

111 Trust company

O Stock savings bank

Lj Mutual savings bank

• Private bank

1. Name of bank Farmers Savings Bank

Name of State
South Dakota

CI:WI 4-)

Town or City  Sherman County  Minn ehaha

1913 2. Date organized  Date suspended  
Nov 3, 1925

Population of town or city*  3°° 

9 
3. Federal reserve district Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $  15,212.25

Other 293,873,14

Total loans and discounts $ 309,085.39

Real estate acquired in satisfaction of debts 41,932.70

Investments 10,070_ 74

All other resources 43,675.60 

Total resources _404,764 43  

Capital 15,000.-0

Surplus and undivided profits 22,016.14

Deposits:

Due to banks** 13,106.82

Demand deposits, including U. S. Govt. deposits 89,588.70

Time deposits, including postal savings 211,988.74

Total deposits $ 314,68426

Borrowings from F. R. bank 

Borrowings from other banks 52,190.00

All other liabilities 874.03

Total liabilities 404,764.43

7. Has this bank been reopened?  No If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. . . .

Total claims. . ..

52,190.00 2,190.00 None 52 190.00 100%

2,964.31 2,888.62 None 2,888.62 97.4%

3_124/4-ALL 30,298.86 None 30,298.86 9. 6
_3, ivill4:vg 85,377.48 None 85,377.48 V-9- fel

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes agriculture 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? January 1st, 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Except stock assessment subsequent to closing which assessment was levied

by the Department of Banking and. Excess loan $25,000.00. Stock $15,000.00

Excess.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[1] National bank

Ii State bank

E] Trust company

LI Stock savings bank

fl Mutual savings bank

O Private bank

1. Name of bank_ Shi ncil p,r Stn te Rank

Name of State
South Dakota

290

Town or City  Shincil or  County Lincoln

1917 
S

2. Date organized  Date suspended Population of town or city*  60

3. Federal reserve district  9  Member or nonmember of F. R. System Non—member

4. Number of branches operated: In city of parent bank None 

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. condition figures, as of (date*)

Loans and discounts:

of suspension

On real estate 

Other 

Total loans and discounts 

1,100.Q03_

39,063.6 '

$ 40,163.56

Real estate acquired in satisfaction of debts ] 0,7E1 55

Investments 5,827,, 80

All other resources 7,516.26

Total resources 64,275_17

Capital 15,000.00

Surplus and undivided profits 4,035.. 52

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 11,253 55.

Time deposits, including postal savings 28,643.00

Total deposits $ 39,896_ 55

Borrowings from F. R. bank 

Borrowings from other banks 4,59.00

All other liabilities 750_ 10

Total liabilities 64,275 17

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  YP   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

This bank assets have be-n delivered to a committee of creditors

for 1 • .. •.4, d - :IP° f: • administrati.

th it and has

4 . . .. -

no informatiotrusts. This office has_no contact w

as to present status.

10. Has this bank been finally liquidated? No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. .

Total claims. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

100% immediately after sus ' on

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

0 Trust company

• Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First State Bank

30

Name of State
6 outh Dakota

Town or City  Sinai  County Brookings

Jan 6
1907 1926 k,50

2. Date organized  Date suspended Population of town or city* 

9 3. Federal reserve district Member or nonmember of F. R System 
Non—member

None4. Number of branches operated: In city of parent bank

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
4,1
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $  6-.330:80

Other 177,961:62

Total loans and discounts $ 184,292 42

())-)Real estate acquired in satisfaction of debts \ 23,452 61

Investments S 673 70

All other resources 

,

19,974 36

Total resources 236,394.09

Capital 25,000 00

Surplus and undivided profits 17,840 09

Deposits:

Due to banks** 68.08 

Demand deposits, including U. S. Govt. deposits 68,616.37 

Time deposits, including postal savings  83,224.91

Total deposits  $  152,479.26

Borrowings from F. R. bank 

Borrowings from other banks 616 18

All other liabilities 458_ 46

Total liabilities 236,394.09

7. Has this bank been reopened? yes  If so give:

Date of reopening April 3 , 1926 

Name under which reopened  Virst State Bank Sinai

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  
none none 

Preferred claims none  none 

673. 25
General claims  

106, 
855.

Total 106,675.25

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? 110  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims

General claims

Total claims. .

10. Has this bank been finally liquidated?Re°rg so give:ani ze

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims...

General claims. . . .

Total claims. . . .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . .pcp,r..prices for products raised 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of raising  new capital for reorganized..ba.nk.
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

E State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

0 Private bank

Name of State
South Dakota

206

C1. Name of bank ountyDakota Trust & Savings Bank  Town or City  Sioux Falls Minnehaha

May 12
1912 1924 35,002. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R. System  Non—meinbc,r

4. Number of branches operated: In city of parent bank_ None

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 55,500.00

834,181.21

$ 869,681.21

r\\9
49,759.48

Investments 86,072.82

All other resources 142.6,35.84

Total resources 1

Capital 100,000.00

Surplus and undivided profits 40,219.27

Deposits:

Due to banks** $  136,930.79

Demand deposits, including U. S. Govt. deposits 483,248.21 

Time deposits, including postal savings 226,589.61 

Total deposits  $  846,768.61

Borrowings from F. R. bank 

Borrowings from other banks 177,538_ 89 

All other liabilities 3,652.58 

Total liabilities L,168 ,179.35 

7. Has this bank been reopened?  No If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims. . . .

Total claims. .
i

177,538.89 177,538.89 None 177,538.89 104

27,504.90 27,504.90 None 27,504.90 100%

_01. q't-. ! 2

/034 3 g 5-., ti_
425,353.12 None 425,353.12 32, ;2-

630,396.91 None 630,396.91 ,640,,

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claim's allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims 

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Yes

Yes several

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Farming This 

If so, state what industry or type of agriculture General Farming and General Business 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? January 1st, 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  les  If so, give dates and amounts of all assessments 

Stock Assessment and Excessive loan liability levied by Department

sitsequent to closing. $100_1_000. Stock Assessment $22,500 Excess.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First State Bank

2. Date organized 1920

Name of State

South Dakota
fiTh 41'

v.

Town or City  Sioux Falls  County  Minn ehaha

Oct 27
Date suspended  192.5  Population of town or city*  35,000

93. Federal reserve district Member or nonmember of F. R. System Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $  37,535.28

Other 514,867,40

Total loans and discounts $ 552,402.68

Real estate acquired in satisfaction of debts 5,000_ 000

Investments 15 447 44

All other resources 139,428 39

Total resources 712,278 

Capital 50,000.00

Surplus and undivided profits 15,965 22

Deposits:

Due to banks**  $  15,574.10

Demand deposits, including U. S. Govt. deposits 548,228.84

Time deposits, including postal savings 561445.27

Total deposits  $  620,248.21

Borrowings from F. R. bank 

Borrowings from other banks 25,000_ 00

All other liabilities 1,065_ 08

Total liabilities 712,278.51

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims. . .

General claims . . . .

Total claims . . . .

25,000.00 25,000.00 None 25,000.00 100%

163,368.66 123,368.66 None 123,368.66 75.S;

±/1811.67_

4 I 
3 3

264,660.59 None 264,660.59_

413,029.25 

..5.7 -17
413,029.25 None 6.3.7 

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  two years prior to suspension

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspendedLy4a4-13.6tiar-e--ae_ar_tetf so, give dates and amounts of all assessments 

About two years prior to suspension date.
/00 0

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

M State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of banl International State Bank

Name of State
South Dakota

2ctia.

Town or City  Si ony Fn] 1 c  County MinnHhe

1902 i2. Date organized  Date suspended  jan::)2149  Population of town or city*35 9000 

9
3. Federal reserve district Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group N 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date)  of suspension

Loans and discounts:

On real estate  $ 111,47a.00

Other 9136.,666.72

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 1,098,141.. 72

32,690.62

Investments \ 45 21,609_

All other resources 129,87 97

Total resources 1, :.q)6,279

Capital 11-Y) QUO..

Surplus Surplus and undivided profits 25,601-79

Deposits:

Due to banks** $ 259,423.81

Demand deposits, including U. S. Govt. deposits 627,336.13

Time deposits, including postal savings 92,574.11

Total deposits $ 97., ,334.05

Borrowings from F. R. bank 

Borrowings from other banks 200,700.00

All other liabilities 643.68

Total liabilities 1,306,279.52 

7. Has this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims.. . /40‘04..6.-

200,100 e_0_0_ _200, 709,00_

74,609 , 82

None 200,700.00 100

74,609.8a No e 74,609.82 100%

1/010 of3 454,612.00 None 454,612 00 --<-0. 74i

729'921'82 729,923..82 6 /. 6____None

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections.  

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims.

Total claims.

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

'Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Yes

Yes

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture ?  Farming & Business 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? January 1st, 1920.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes  If so, give dates and amounts of all assessments 

Assessment levied by Department subsequent to closing. $100,000 Stock

Assessment.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

LI State bank

El Trust company

LI Stock savings bank

LI Mutual savings bank

LI Private bank

Name of State

South Dakota

204

Sioux Falls Trust & Savings Bank
1. Name of bank Town or City  Sioux Falls  County Minnehaha

Jan 14.
1891 1924 35 000

2. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R System  
Member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 6_82,69.5_.15
Other  4,432,055.70

Total loans and discounts  $  5,114,751.45

Real estate acquired in satisfaction of debts /‘\ 175,631.25

Investments 386.125.42

All other resources 597,540.40

Total resources 6,274,048.52

Capital 400,000.00

Surplus and undivided profits 52,509.19

Deposits:

Due to banks** 2,274,516.48

Demand deposits, including Ti. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

2,114,804.14

231,189.12

$  4,621_ 509_ 74

Borrowings from F. R. bank 

Borrowings from other banks 1,129,570 13

All other liabilities 459.43

Total liabilities 6,274,048.52

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . ..

Total claims. . . .

6 1,189,570.16 

459.43

Ncone, _ 1_1,189,570.16

None

100%

459. 43 459.43 100%

4,822,252.0 1,817,497.91 None 1,817,497.91 37,7%

02.26.282.09 3,007,527.50 None 3,007,527.50 -CO.

10. Has this bank been finally liquidated? No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims .

General claims . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture Grain and Stockfarming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes—after  If so, give dates and amounts of all assessments 

Jan 14, 1924 00 10

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

Ei State bank

ID Trust company

El Stock savings bank

El Mutual savings bank

Ei Private bank

Name of State,oouth Dakota

J._90

1. Name of bank Guaranty State Bank  Town or City  Sisseton  County  Roberts 

Jan 12,
1919 1924

2. Date organized  Date suspended Population of town or city*  
1 
'
600

9 3. Federal reserve district Member or nonmember of F. R. System 
Non—member

None
4. Number of branches operated: In city of parent bank

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspenion 

Loans and discounts:

On real estate  $  1425.74  

Other 324,398.57 

Total loans and discounts  $  338,724.31

Real estate acquired in satisfaction of debts 1 2 42

Investments 

,252_

19,046.27

All other resources 32,402 88

Total resources 407,425_ 88 

Capital 

Surplus and undivided profits 

Deposits:

25,000.00

15,949-64

Due to banks** $ 14,88.48

Demand deposits, including U. S. Govt. deposits 132,44F .56

Time deposits, including postal savings 153,457.89

Total deposits $ 280,731_ 93

Borrowings from F. R. bank 

Borrowings from other banks 85 27

All other liabilities 

,545

04

Total liabilities 407,425 RR

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

,

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims . . .

Total claims . . . .

85,545.27 78,596.23 None 78,596.23 

4,699.04

91.70

25 , 174.91 4,699.04 None 47 / ,
n.<3 ii . q
3 b1P-.5 if, 37

i

37,431.56 None 37,431.56

120,726.83 None 120,726.83 34 ,7

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims

Total claims

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Series of poor crop years. 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Grain and Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

After suspension of bankm.100% 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

E] State bank

LI Trust company

LI Stock savings bank

[l] Mutual savings bank

LI Private bank

1. Name of bank First State Bank

Name of State
South Dakota

Town or City  Sorum County Pcrkin

June 19
1910 1924 2. Date organized  Date suspended Population of town or city*  50

9
3. Federal reserve district Member or nonmember of F. R. System°—membern

None4. Number of branches operated: In city of parent bank

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 

Other 41,886.45 

Total loans and discounts  $  41,886.45

Real estate acquired in satisfaction of debts 

Investments 3,075_ 63

All other resources 3,820.75

Total resources 48,782.83

Capital 10,000.00

Surplus and undivided profits 630,29

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  36,236_ 02

Borrowings from F. R. bank 

Borrowings from other banks 1,500_ 00

All other liabilities 416 _ 52

Total liabilities 48 ,782,13.3 

7. Has this bank been reopened? No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation? If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims .

Preferred claims...

General claims. . . . iFlo

Total claims . . . .3

1,500.00 1,500.00 None 1,500.00 100%

80.27 80.27 None 80.27 100%

, qi2O,PV_17,319,06
f„,r • iii. 01_

None 17 319 C6 # 4 -7
184_8993 None

,

18,899.33

,_
H4.0

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims. . ..

Total claims. . . .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failue of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture  Grain & stock ralqing 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

Stockholders Liab.
8/14/24 $150.00

10/14/29 4300.00

8/15/27 1500.00

7/3/30 2000.00

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

a State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank_____Son_th___Sh_o_re Bank

379

Name of State

south Dakota

yTown or City  South Shore  County  Cod 

2. Date organized 1918 Date suspended  Nov 13,193 ar-opulation of town or city*  350

9th  member9 3. Federal reserve district Member or nonmember of F. R System__ 

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None

, 5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Nov. 13, 1930

Loans and discounts:

On real estate 

Other

Total loans and discounts 

$ 9,783,g0

R9,222 88_

$ 99,006.48

Real estate acquired in satisfaction of debts 27,560.79
t\C\\\.)

Investments 10,071.88

All other resources 2,746.93

Total resources 139,386.08

Capital 25 00

Surplus and undivided profits 

)000 _

5,759_33

Deposits:

Due to banks**  $  Nnile

Demand deposits, including U. S. Govt. deposits 41,546.86 

Time deposits, including postal savings 50,E20-5A 

Total deposits $92,067_42

Borrowings from F. R. bank 

Borrowings from other banks 13,950_54

All other liabilities 2,608.79

Total liabilities 119,3RS ,OR  

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims...2,608.79

General claims..

Total claims. . .

1 3 None None None,950 _54 _none

None None None None

92,067_42_

108

None None None None

None None None None1625.75

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims. . . .

Total claims . . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes

1930

:If so, give dates and amounts of all assessments  100/ 

1004 after suspension

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Ej State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

5C

Name of State

South Dakota

1. Name of bank___L'armers & Merchants State Barawn or City Spencer CountyMcCook

Aug 31
19062. Date organized  Date suspended  1976  Population of town or city*  700

3. Federal reserve district  9  Member or nonmember of F. R. System_Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

$ 13,009.00

246,896.30

$ 259,905_ 30

Real estate acquired in satisfaction of debts 723W
5\r\

,

Investments 6 16,803.60

All other resources 22,065_ 14

Total resources 33a,497.67

Capital 30 00

Surplus and undivided profits

,On0_

11,552_ 08

Deposits:

Due to banks** 157.67

82;835.55Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 

Total deposits 

1810U.Q8

$  264,076_30

Borrowings from F. R. bank 

Borrowings from other banks 25.000.00

All other liabilities 1,869.29 

Total liabilities 332,497.67

7. IIas this bank been reopened?  yes If so give:

Date of reopening Oct. 18. 1a2.43

Name under which reopened  Far-ner s iLerciiant s State 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims None  None 

Preferred claims None  None 

General claims 1211734.66 

Total 121,734.66 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
• Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

OF eneral claims.

Total claims. . .

10. Has this bank been finally liquidated ?Reorganizeglf so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims.

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) poor prices for products raised 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes 

If so, state what industry or type of agriculture 

Diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganized. bank.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

111 National bank

ik] State bank

LI Trust company

O Stock savings bank

LI Mutual savings bank

• Private bank

Name of State
South Dakota

17F

1. Name of bank Bank of Springfield  Town or City  Springfield  County Bon Homme

1902 
May HM 8002. Date organized  Date suspended Population of town or city*

93. Federal reserve district Member or nonmember of F. R. System_Non.—member

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group_klo 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



'6. Condition figures, as of (date*)  of siSpension

Loans and discounts:

On real estate  $ 9 E666.00

Other  201,603.38

Total loans and discounts $ 211,269.38

Real estate acquired in satisfaction of debts 38 103.80

Investments 1C; 12,6 18

All other resources 

, ,

29,854.90

Total resources 295,354.26

Capital 25,000 no

Surplus and undivided profits 13,769.54

Deposits:

Due to banks** 398.38

Demand deposits, including Ti. S. Govt. deposits 130;342.90 

Time deposits, including postal savings 105,783.52 

Total deposits  $  ,524 80

Borrowings from F. R. bank

Borrowings from other banks 19,366-00

All other liabilities 693.92

Total liabilities  295, 354. 26 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims . . . .priti,,q34,i
Total claims . . .

19,366.00 19,366.00 None 19,366.00 100%

10,372.04 10,372.04____ None 10,372.04 lno%

A17 -
4., ti.j6,

80,807.31 None 80,807.31 37,
110,545.35 None 110,545.35

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain)  •

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims.

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X Pete MEIgnuson

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture grain and cattle farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?._ Yes  If so, give dates and amounts of all assessments 

after suspension a 100% levied against stockholders
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

O Trust company

El Stock savings bank

O Mutual savings bank

El Private bank

1. Name of bank  Fn Trier S tn te Bank

Name of State
South Dakota

249

Town or City  Storla County  Aurora

June 3
1917 19262. Date organized  Date suspended Population of town or city*  100

3. Federal reserve district  9  Member or nonmember of F R System_
Non—members

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate 

Other 101,255.22 

Total loans and discounts  $  101,253.22

Real estate acquired in satisfaction of debts i 15 017_ 70

Investments 6,814 _37

All other resources 21,914.10

Total resources 144,999.39 

Capital 15,000.00

Surplus and undivided profits 

Deposits:

Due to banks** 

3 507 72

1,878.18

Demand deposits, including U. S. Govt. deposits 35,717.82 

Time deposits, including postal savings 49,129.05 

Total deposits  $  86,725.05

Borrowings from F. R. bank  _

Borrowings from other banks 39,479,20

All other liabilities  287742

Total liabilities 144,999.39

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

Per cent of loss
Amount of loss to claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yi'IR  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . , .

Preferred claims..
I

Generarclaims. . ..

Total claims.

_39 p 479.20 14,647.32 None 14,647.32 37.1%

1,487.19 1,487.19 None 1,487.19 100%

___26,1/1.741 37,467.49 None 37,467.49 

53,602.00

171.3LA40_

rV1ig84413_ 53,602.00 None 4/ 1. 9_f2

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims .

Preferred claims...

General claims. . . .  

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

bteady, persistent w

withdrawal of denos
its. -

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture  Individual 

in general farming and stockraising.

•

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  D'f-•ault •e- ben in 1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

Bank susnended temnoratily in November, 1923 and 10C% assessment was paid

by stockholders and entire new capital stock subscribed in order to

 reorganize. •

Soon after failure of the Bank June 2, 1926, $2703..31 cash was col-
lected on stockholders liability and 10 84-6.69 by nffset gMnst 

deposit claims. No directors liability collected.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

e State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

1. Name of bank__44d4e4.ajektet1342.42_Town or City--2tiLZ-_ _County 

2. Date organized ,--7/ 7  Date suspended__ /— /924Population of town or city*  3 o

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $ 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 31) g 0

Total resources 

Capital 

Surplus and undivided profits

/IC- _)../)
-

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  )17/ 71,4.

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?   If so give:

Date of reopening  /1- /5--- ? 2 1-1 

Name under which reopened__ 

Loss to depositors on: Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims .

Total claims

•

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. .

_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc.  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

O

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

irj State bank

• Trust company

• Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of bankar mers State Bank___F

Name of State
South Dakota

Town or City  Strandburg County Grant

1910 19242. Date organized  Date suspended  

Feb .9,
Population of town or city*  200 

3. Federal reserve district  9  Member or nonmember of F. R System_Non—membpr

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 4,050.00

Other  120,684.30

Total loans and discounts $ 12/1,734.30

Real estate acquired in satisfaction of debts 6,400.00

Investments 6,800.00

All other resources 10,304.67 

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** $ 1,1'77.42

j48 , 2 3 8 . 97

10,000.

2,768.15

Demand deposits, including U. S. Govt. deposits 25,200.54

Time deposits, including postal savings 75,540.15

Total deposits $ 101,798.11

Borrowings from F. R. bank 

Borrowings from other banks 31,988.75

All other liabilities 1,683.96

Total liabilities 148,238.97

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes

Per cent of loss
Amount of loss to claims

If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund. Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims..

General claims. . . .

Total claims. . . ..57:P.

31,988.75 31,988.25 None 31.988.75
410070

3,029.01 

)0 C, 17749,5--

'

3029,01 None 3,029.01 100%

25 430.82 None 25 1430.82

60,448.58 None 60,448.58 99, 4

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims.

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Decline in price of Agriculture

products

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agr cul ture 

If so, state what industry or type of agriculture Grain raising 

What was. the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  22-2ri

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

Made by Banking Dept after suspensionin February 1924 100%.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

EJ National bank

r2.1 State bank

LII Trust company

O Stock savings bank

0 Mutual savings bank

• Private bank

377

Name of State

South Dakota

The Farmers State Bank1. Name of bank Town or City Stratford  County  Br own

2. Date organized 1906 Date suspended  Dec • f')2,1930  Population of town or city*  275 

3. Federal reserve district  9t h  Member or nonmember of F. R System_Non--member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Dec. , 1:)50 

Loans and discounts:

On real estate 26,354.00 

Other 

Total loans and discounts  $  87,209.93

Real estate acquired in satisfaction of debts 16,162.75

()\\°
Investments 8,734.06

All other resources 19,750.05

Total resources 131,856.09

Capital 15,000.00 

Surplus and undivided profits 

Deposits:

Due to banks** None

14,9.'64.21

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 59,803.26 

Total deposits  $  102,621.88

Borrowings from F. R. bank 

Borrowings from other banks None

All other liabilities None

131,856.09
Total liabilities 

Liquidation of this bank has been

7. has this bank been reopened?  iio.  If so give: taken over by a depositors committee
and no further information relative

Date of reopening  thereto is avialable in this office.

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  _.,)  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  1.03  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims. .

General claims. . . .

Total claims. . . .

No information available

--

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims. . . .

Total claims.

-
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . General .d.eflatitin..in..valueg 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100510 immediately following suspension

•

•
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