421.11-6 - Bank Suspensions Since Jan 1 1921
Nonmember State Banks South Dakota F-d
Committee on Branch Group & Chain Banking
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Name of State

Trust company South Dakota

Stock savings bank
Mutual savings bank
Private bank

O000®&O

1. Name of bank__ Renchman's State Bank Town or City_ Fairburn County Custer

Feb 7.
2. Date organized 1914 Date suspended 1924 Population of town or city*__].-éo__

3. Federal reserve district Member or nonmember of F. R. System_Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**_None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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Loans and discounts:

On real estate

Real estate acquired in satisfaction of debts

Investments

(BETNE 1S 5 0o B A0 h 6 anDOnG S o b TS GDRYS 55 0 0T HaNE 0 5.5 S0 96 &

Surplus and undivided profits............... ...l

Deposits:

et banks Ak o vy, . N T raT o

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings. ...........
Totalfdeposits . HRes Kiin e s SEOMIN i aNno,
Borrowings fromfE R bankiaiou oo e antve s dh i,
Borrowings fromi other banks. .. .. c.coooiiii o o,
All¥othen Habilit1es Suesivr s ai hvis prd i oot toas whete olal oo

AR LY RN T RN TSI s G o o 00 T 25 6120 B P o

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

6. Condition figures, as of (date*)_____of suspension

..... $__21,248.00

..... 57,854.08

................... $_79,102.03
................... ;—5.992.65
? 3,676.24 .
................... 1,962.59
................... Ol WAZLEY .
................... 10,000.00
................... 3,355.45

..... $

..... —29,366.98

..... 35,949.97

................... $_85,316.95 .
................... 13,000.00
................... 61.11
................... AL B D i o K

Loss to depositors on:

S ECTT AN ClaTMS It i, oo L L O 8 v 8

Per cent of loss

Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No  If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims
Setuted clattrstt trr e PN AL SN $
‘ Preferred iclaimsi s g b v mn s S e
(Generallclaimet s it R Ry A
Pofall i ks et e DU B o L s ey RN
9. Is this bank still in process of liquidation? _ N0 If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .
Preferred claims. . . ]
General claims. . ..
. Total claims. . .. i
10. Has this bank been finally liquidated? _Yes  If so give:
Date liquidation was completed___November 13, 1929
Collections:
From lighidation: of AsSEEs: asiieies L. Al ae o URes R SEVE $ 29,345,561
From assessments on shareholders............coooueeeennn... 20,560,000 -
Other collections (explain)...Directors . Liability......... 13,908, 73
MotalicollectionSErmi st I lel e e e R s o --45.,814.24
Offsets to claims (loans paid, etc.)............. i e et X T $__ None
Payments to depositors:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . ..|13,000.00 | 13,000.00 None _12,000.00 | 1004 |
Preferred claims...|  320.26 | 320,26 |  Yone L. 520026 el L ToDg o
General claims. . ..|_68,092,15. 29,093,23_ 8 None _29,093.23 | 42 74
Total daims... . 81,412.41 42,413.49  Yome | 42,415.49 A/
| |
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

IS C1EN b A1V ET ST AT OTIS Vs b e s st s s i b herts FeAEsafa bbb ae P oh s be kot o s o5

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc ;

Defalcation

Heavy withdrawals of deposits

Tailure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)..Pecline in live stock

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__L€S

If so, state what industry or type of agriculture

stock reising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yos If so, give dates and amounts of all assessments

100% immediately following suspension.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank

Trust company
Stock savings bank
Mutual savings bank
Private bank

OOo000o@E O

. Name of bank Gregory County State Bank Town or City_Fairfax Count Grecary
g d’ y Y AT egOTV:

July 7
. Date organized 1902 Date suspended 1923 Population of town or cit}r:"__a.f\’O :

non-members

. Federal reserve district ; Member or nonmember of . R. System

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**

I

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onirealiestalel it bii ain b anh s s i et $_12,000.Q0 e
e e e T o WIS N S T R L, T 750,049.62
{Lotaliloans andidiSeotn TS Far or o e R R TE AR = e § 762,049.62
Real estate:acquired in satisfaction/ofidebts . o i v in ottt doe desimvan sl e s ! y  748.36
G B TSRt B G s Dk B AT I i & 6% & h B0 5.6 o Fe o 5.0y FET T S DI 10, s :‘ 66,783.23
AT OtHErETeSOUTCES T e Shr ML SN SN oty R0 TG 0o SRR WG e s v, 2. MRS (o 120,664.99
DOt Al TEROUTCOS sl s v o hd ot st e s 51w Mg ket st A e oyl om0 i 960,246.20
Capitaleloni =W . | el ks AL CTEEE o U RO R ) et o 50,000.00
Surplusiandiundivided i proRts S o e vy, ol e o s s 55,545.98
Deposits:
O DN s K, i e T o e 6 1297287.21
Demand deposits, including U. S. Govt. deposits......... 218,466,15
Time deposits, including postal savings................. 318,824 ,33
Total AepOSITS: - «omie s v sinsrh s o5 oo bae o amtsras s oty e Alsis s et ke rits s o ot $ 666,517.69
Borrdwings T O R D L R e s R R SR e .
Borrowings fronT OLHEr DATIKS L co s s ofebh v 0 le aia als arsdeste slo at ot 45 ola bl & e o5 o/2 ROT070:08
ATt ER i Bilities it 48 e A M s SR o BT S OB e R 503.97
IS LR O e LR e B LR e _960,246.20
7. Has this bank been reopened? ___No _ If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
SeatTediClaI S R i ST TP $
Preferred Clalms’. < e i o liis s toshe aieforsorombes: stess
Genierallclaims s s i REE LRI L s e
TotalsSh s Sl funtie ol v g e Sl

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? lo If so give:
Name of bank by which taken over.
Date taken over
Loss to depositors on: Per cent of loss
Amount of loss to claims
Secured claimsy s e e SN R S

Preferred claims

Generallclaitns Mz et e e R P )

Total

9. Is this bank still in process of liquidation? Tes

(Amounts in dollars)

— If so give payments to date:

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
RS rnred ol el | R, 6586 56 207,678.56 None 207 ,678.56 100%
LI 8 s 27,850.61]  27,850.61 None 27,850.61 100%
/ = . o3 74 &
Gerteral olimer - J AL L/'/”‘/"‘,”l/ 53,149.29 lone 53,149.2¢ 5 L0
Ve : . ] L
D Total claims. . . .| {4, 451 H‘(’i 288,678.46 | Moue 288,678.46 | 324
10. Has this bank been finally liquidated? No __ If so give:

Date liquidation was completed

Collections:

Brom liquidation offassetss . .o g et nn e i

From assessments on shareholders

Other collections (explain)

Total collections

Offsetsito claims (loans paid, (€EC. ) . et i s s ants e st £ wreteis st v siandlats

Payments to depositors:
(Amounts in dollars)

Dividends paid from

) Payments from
collections

Claims allowed guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits XL
Failure of affiliated institution (Name) i L _Spencer Nebr.

Failure of correspondent (Name)

Failure of large debtor (Name) 4 5 Burton

Other causes, (specify) Toc Lgh_pncego_lanb

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

—Large second martgage Real Estate Loans.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?__Jan lst. 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes

bank suspended? If so, give dates and amounts of all assessments

(#13.To much money invested in high price Bank Building & fixtures.)

12. After suspension a 100% levied against stockholders.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State =~ _
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

O0O0O0O®Od

anson
. Name of bank Hanso

Farmers & Merchants State B?.vfrbwn or City Farmer County

Jan 26

. lDlO 13»4 . " £ YV
. Date organized Date suspended Population of townorcity*_

P

. Federal reserve district 9 Member or nonmember of F. R. System_Non-mnember

4. Number of branches operated: In city of parent bank None

None

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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e 3 anar si
6. Condition figures, as of (date*) of suspension

Loans and discounts:

OnirealPestatembimam, o, he B e A e e o i $__22,9256.00,
OtHer e T Rt o e s st et A op ot _294,961.87,
Totallloanstand: diScounts Sor ah Sraa i o e R s S s e, 8817 338,87
Redl estatesacquired in satisfaction ofidebts= g bt b 88 Ll e 0 v 20,694, 83 .
ITTVEstments iyt Sl o il (0 ettt 10 i o a0 s SIS ol (S e A 1. ,954 12
AL Ot T T OUTEES S Tt s ot 15 5 s ks o Al bt s et b B b s PEr 2. L 25,325
AU S A ey oo o 2 ot o e Bt Ser o oIl ooy e UL 374 ,861.47 s
Gapitalssdlondametla Wi s n b bl b SER meiye R s I LD Sl o e A 25.,000,00
Surplisandiindivided! profifsiinds v ae ot i St M R 757.93
Deposits:
1D} (Ao S E R T b R o A ) 5 It P (s (it i it S
Demand deposits, including U. S. Govt. deposits.........
Time deposits, including postal savings. . ............... ‘
L OTAlGENOGIIS e 234 vs Bt ai s T R Tt i (RPN bR SRl . o $3810 525,08
Borrowingsifrom B REBanke s v s i annrs e satih oy o ooy OSSN o )
Borrowingsifrom otheribanks? o s el Gt o R N e S e s 38 225 00
Allfotherliabilities? el Sl Wi, it ol R R LS L 253, 46
s, PARIET: o LT R St SRR Y SCLS B PN L 374,80L.47

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

GG AL AT S i A R sty S LI S o S B0 D $

Preterrediclaim s et R T Sl e s

(Getierallcl aiims s o o

AN o o i e i e el - SR

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? Mo If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured claims
Preferred claims

S Generaliclaims e e o,

9. Is this bank still in process of liquidation? __Yes_ _ If so give payments to date:

Amount of loss

Per cent of loss
to claims

(Amounts in dollars)

N B e B e I R S B et
Secured claims. . . .| 38,226.00 | 38,225.00 None 28,225.00 100%
Drerarmediclaimas oo - 018,46 318.46 None 318.46 100%
General claims. . . .|315,372.35 | 66,765.21 None 66,765.21 | 21.2%
Total claims. . ..353,915.81 | 105,308.67 None 105,308.67 | 227
10. Has this bank been finally liquidated? __No  If so give:
Date liquidation was completed
Collections:
From:liguidationiofiassets: s sl N s T o $
From assessments on shareholders............................
Other collections (EXPIAIN) s #ais s srits s atmm s s i e o on et aots
Totalicollections Rt el o TS R S T
Offsets to claims (loans paid, €5C-). .« -« e vie e vniumsubinyonninssnnsnoe $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause ~ cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits £

Failure of affiliated institution (Name) st Tr % Sav.Mitchal
o ’ U :

Failure of correspondent (Name) 00 FP2lls Tr & Sav.

Failure of large debtor (Name)

Other causes, (specify) .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture___Grain farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? January 1, 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Yeg  Ifso, give dates and amounts of all assessments

_Stockholders Lisbility  March, 1924, $25,000.00
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State g5, th Dakota

Stock savings bank
Mutual savings bank
Private bank

|23 o e 2

- e K i reaste Jewey
. Name of bank Bank of Firesteel Town or City___Firesteel  county Dewe;

20 - Jan 20

1930 " ! 75
Date suspended Population of townorcity*

. Date organized 1910

Non-member

. Federal reserve district ¥ Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank None

None

Outside city of parent banlk**

No
. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)

Loans and discounts:

of suspension

CHE TEalTESLRTRS ) b vt ok w12 STt 5 b et | R S o §___8,5650.00
GHENeE o, s S 2 ol il DIl il I e el — 36,327.35
Totalloans and, d1SCOUTIES sr i oy e 1 ol s o s sl et SR A $44.,877.35
Real estate acquired in satisfaction of debts. ...........0.. o iiiiia... =S 008,00 .
IAvestentS . iy s v e R o ki S e = Sl ot B e PRSP Rl T SR T e e T 7 8 215,49
ALl Other 1eSOUTCES 0ttt v v e oo 1 e et T SRR W B L o 2.228.19
Lot Al TESOUTCES e e s i es e et NPl EREE SRRl Sl e 60,336.23
Eapitalidin s S aaine - el ie, o TR LS R St M O s 10,000.00
Surplisiand undivided profitsie: . seive oy e i sia s G S e s 2 3
Deposits:
e Ot han ke & it Sl STt ST ol S s Sl S e $ 5,440.54
Demand deposits, including U. S. Govt. deposits......... 36,921.50
Time deposits, including postal savings................. 3,653.56 .
T Otal O eDOSIES Sl s oy aleh okt ot opers, A ks ks foR v eie e ab o S CERE PR ) o 3. 6 =
BoTrOwin ST Ot e R Do Ty r e T e s R .
Borrawings from otheribankst oot it sasielys th o e v SRR R e 2 269,60
N RS S e TN TR Ol ercs S Far A A NS L0 s oo e R 10 e 5 0 s 6 £ £ B G g 4 o
Totall iabilities e s o o B L S e e e B0 ,336.23

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

Loss to depositors on:

Secured claims

Preferred ! ClaiImSe att ot e e T e o S vy e h e

............................... $

Amount of loss

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __ No __ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

0. Is this bank still in process of liquidation? __Yes  If so give payments to date:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 3,269.90 3,269.90 __ None _ 34269.60 100%
Preferred claims. . . None None None None
General claims. . . .| 49,927.70 None None None
. Total claims. . . .|_48,797.60 3,269.90 None 3,269.60 é. gL
10. Has this bank been finally liquidated? N_O_.__ If so give:
Date liquidation was comp_lcted
Collections:
Brom liquidation Of assetl .o v viie enmni i e i s sesls o $
From assessments on shareholders............................
@thercollections' (eXplain)s L oo b, o fulery Bt L 0 B
i otallcollection Syt e N O R AT o A
Qffsetsitoiclaimsi(loans paid, et e oo« e oo i s it SEL S o e $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . . = v

Total.claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values Yes

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, ete

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

TFailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agricul ture

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1926

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___after If so, give dates and amounts of all assessments

10,000.00 assessed very little paid.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

_ Name of State h
State bank South Dakota
Trust company
Stock savings bank

Mutual savings bank

[SIRIE] N [E S S R

Private bank

. Name of bank Farmers State Bank Town or City_Flandrean County_Moody

Jan 2
. Date organized 1911 Date suspended 1926 Population of town or city*__ 2,000

. Federal reserve district__9 Member or nonmember of F. R. System__Non-menber

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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#) of suspension

6. Condition figures, as of (date

Loans and discounts:

Onireal estate ey ) R s B R e LI $_42,300.16.
OLheroh i oy & A R a5 oo A m BT S e oy g 288,003.66
Fotaltloans andidiScounts . i, ey il s s $§_330,303.82
Real estate acquired in satisfaction of debts, . .co.oivii e i i et (_‘(‘ 34.,055.15
o
16 b BT AR s e AT OIS Ao 0 (e 3 70 & ) TR G P97 0.0 7.l s XIS S0 T4 BT O (00 B RO e e g 24 831,64 .
Alllother-resotirces it AR ks S S ek S e el 81,230.48
S TR M TeA o et 1 e 1 g BBt .51 5 0 s O G A o A R -450,422,09
Eapitalie e e o SRR e Al e e eneis O A RS ARl 50,000.00
SurplusiandfundividedprofiEse s iy, et ii d i Site Nt A R 47,954, 91
Deposits:
D ET=Y o b otz 5k eyt P o (o Tl i s iy S S SR S T S 253.78
Demand deposits, including U. S. Govt. deposits......... #8,609:90
Time deposits, including postal savings. ................ 220,4535.88 ‘ ‘
Motal /deposits. it it oo b e tau e SRS L O e L S8 Lt $.318,997.59
Borrowings from R R DA e S s e e et ot 2L R s e e
B OrTOWITIES (T OO CHEL  DATIKS 18 e v ogmie LS SRR e AL ottt 9 32,200, 00

Al other e DIt oS e o e Al sy et e s ke DN, | Fe b e Rl 5 O T O sl
RotalSHabilities up e R RN b et SO NI RN SIS ) e ) 450,422.09

7. Has this bank been reopened? __yeg  If so give:

Date of reopening_August 9, 1926

Name under which reopened Zarmers State Banlk  Flandreau

Per cent of loss

Loss to depositors on: Amount of loss to claims
L0l LTI TS S IR by s M Bt A A = Torints $ none none
Preferred clatmsy s WaNiEs Dt R none none
G atieral 'cIATmMS TRt So bt s w40 St I S e il 178,188.90 50%

otal e A o 178,188.90

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

jitized for FRASER
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8. Has this bank been taken over by another bank? _No____ If so give:

Name of bank by which taken over.

Date taken over.

Loss to depositors on: Per cent of loss
Amount of loss to claims

Sectirediclaims . ot P B S

. Preferred claims. . .. ..ot i

s Creneral Claims imu D s RTE e L AT

Totals o s ot ol s il o e LT R Y sl A

9. Is this bank still in process of liquidation? __N____ If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .|— s

Preferred claims. . .

General claims. . ..

. Total claims. . .. S

10. Has this bank been finally liquidated PReorzanizeg o give:

Date liquidation was completed

Collections:
Eromliquidationtof aSsets ittt B N et I St (e e $
From assessments on shareholders.c . cvv.ainvivs oo ism oy pens
Other collections: (EXPIAIN) . cu -iis e imre i 5.0 bsis s wsiole sm v Son iraledhis
otalicol e ot iOnS oy s e e ey
Offsetsitor claims i (10an s paid  etc. ) e i P s sy TR $

Payments to depositors:
(Amounts in dollars)

] Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . ..

Preferred claims. . . 2l

General claims. .. .| .

SROtaINCIa I nISE S wil e S T S

Digitized for FRASER
http://fraser.stlouisfed.org




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify).Poox.prices. fo

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?_¥ €%

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 182

=

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganization

pitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Oo0o0o0O. O

Type of bank reported—check
appropriate one of the following

National bank

State bank IR South Dakota
Trust company 23 88
Stock savings bank
Mutual savings bank
Private bank

1. Name of bank g

2. Date organized

3. Federal reserve district Member or nonmember of I, R. System

loody County Bank Flandrean

May 24

1891 19E6 2000

Date suspended

Non-member

Town or City County__Moody

Population of town or city* s LS

None

4. Number of branches operated: In city of parent bank

: - None
Outside city of parent bank** 2

5. Was this bank a member of a chain or group? If so give the name of the chain or group___No

*

*¥

pitized for FRASER
p://fraser.stlouisfed.org

Latest census figures or estimate as shown in bankers’ directory.
Attach a list giving the name and location of each outside branch at time of suspension.




6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onirealiestate. | ik s v it o A s e e $ . 17,618.57
Other il e  TELG. T L Jfeiots SONES PO S Sy _244,175.89
‘Lotaliloans and - discotints s i, (o N Amm ot e $261,705.46
Real estate:acquired in satisfaction of debts . .vviit v vimmmmes vissive i 22 3.48 s
Inyestments s as i e e e A e R e e SRS S0 s e (o s 14 583,45
Al otherresonrcest, EtE i e N O NS P 0P PP TN 0, fo . it ) oo 40,514, 3
TOtal TESOUTCRE inuers oot siadoreol ety el ety e il eohes kol 6948, s 415w o 3 75 339,016.78
O T e Sl = o e 25,000.00
Surplusiand tndividedi profits s S npaiEry N Sesr ot 8L e o 23 537.01
Deposits:
IO Lo DATIIS R e L o S 196.76
Demand deposits, including U. S. Govt. deposits......... 148,675.01
Time deposits, including postal savings................. 103,402 43
Totalideposits i il it Bl e I S AN $252,272 o SN
BOoTToWIn g St romEE, SR Dan o o e Fre L S e e e
B ot OWIN oS rOM 0L HETADAn SN o L o PR TSt S S o L i o —38 28580
ATl otheriliabilities e aBaNeEse: © b B e S e P T L R 1,822,07
LI I A DI ER PR, s Al ) oA e o e o . SR - v ) 339,016.78

7. Has this bank been reopened? __No _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

eI Gl TS N e I s S

Preferrediclaimstch i o s sis 2e cros e ik 0 S S

G eneraltcl a1t s o AR AU oL S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? ___No _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Amount of loss

Secured claimsier it do S s 7 S S

Per

cent of loss

to claims

Preferred claims

General claitms. ... v vie vie woreamin s s o e e T

Yes

9. Is this bank still in process of liquidation?

(Amounts in dollars)

— If so give payments to date:

I e W e I O R e
Secured claims. . . .| 36,385,50 56,385.50 None 36 ,385.50 100%
Preferred claims. . .| 19,299.72 | 19,299.72 None 19,299,72 100%
General claims. . .. Z‘ié’ &Qf{é'] 126,049.33 - None 126,049.33 \)/_5’ > (f? 0
'. Total claims. . . .1747/,#/./7. 5«7 | 181,664,55 | None 181,664.55 | 62.) 0o

10. Has this bank been finally liquidated? __No ___ If so give:

Date liquidation was completed

Collections:

From liquidation offassets: & oo oo v Ao dloneis s s

From assessments on shareholders
Other collections (explain)

Total collections

Offsets to claims:(10ans:paid; €EC: ). v e vis o oreisisiaie v sters o slsras s s o5 siabs

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .|

Total claims. . . }

|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Sioux Falls Nationgl
Sioux Fallls
G

Ranl-
panlic,
na

iles E. Ppttigrew
about, 7000/.00

ow as comnpred with

Industry.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agriculture

If so, state what industry or type of agriculture____General Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

s 1920 when prices slumped and Federal Reserve Bank called their loans
sion? - :

12. Were there any assessments, ifoluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? sl If so, give dates and amounts of all assessments
D

o o «
after suspehsion @& 100% ggsessment was levied on stockholders

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

South Dakota

Stock savings bank

Mutual savings bank

=1 E s R E]

Private bank

. Name of bank_Forestburg State Bank Town or City_ Forestburg  County.Sanborn

Aug 14
1906 1926

. Date organized Date suspended 500

Population of town or city* st g

. . be ~ - -
. Federal reserve district Member or nonmember of F. R. System_~ " member

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___0f suspension

Loans and discounts:

Uln'realieatife: . Mo, ol A 0l oo r e B AT S $__11,614.88
(Ot et RN hY o o o R E A . O Hl A S Wt St B 79:084.08
Totallloans and diScouTIts e 4. i P et el $_90,698.96
Real estate acquired in.satisfaction .of debtSi. o dus s qumeitiiin s i miasi s n—19 480.00
DR S AT o B e Tt S8 o AT B Do Bt o 5 S AT AP 2 DT B 11 B0 P QR A e AT (e 8.,000.00
A Ot T A TS OUTCES E e e i O Rs g ) S s SIS O M O 1 33,029, 53
oL L o o O o T et o s o ey bt 13 s s 20 £ A O B e e Rl Ab1BOR49 = o
(G0l B G 0 DA DO DA DHH CERI G (OO & &% b 5 BT AATROT 05,00 0 LN E 20,000, 00
Surplus andiundivided profi t8 s I e N St R W el s 5. Q73 .32
Deposits:
Dieitofhan ke L X RS O L P R TR T S ey $
Demand deposits, including U. S. Govt. deposits......... 55,892.19
Time deposits, including postal savings........... ..... 08,815.75
(RotalldepOsitss i s r e it s s e 1 o $_92 707, g2
Borrowings from:RARNDAN oMo 5 PRy 0 SOt i PP s -
Borrowings from other banks....... R R s e S e e S R 25,000 00
AllEotherliahilifies romaun ek aions: ook o smpies S ER et h ORIy 55 & w0, R
Elotaliliabilities ettt tar: Sty SRR (T S S 1613082498 & o
7. Has this bank been reopened? __NO __ If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Awmount of loss to claims
S ECUTEH AT SRR Fr At s et s (VNI SR RS S
Preferred!clainist e i S e e v
Géneral Clainns e v ol o ey s S R s, -
i1 0] 51 R e S U e e el T

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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8. Has this bank been taken over by another bank? __Na _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation? ___Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from| Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 25,000.00 25,000.00 None 25,000.00 100%
Preferred claims. . . 859.90 859.90 None 859.90 100%
General claims. . . .| ;’fi]./(’ ' v3 | 64,087.87 None 64,067.87 é g ‘//} O
- . ~
‘ Total claims. . . . ,//07,/7«4 /‘ 3,| 89,927.77 | None 89,927.77 75. 3 Do
10. Has this bank been finally liquidated? __ N0 If so give:
Date liquidation was completed
Collections:
From liquidation of GsSetss i eias s mmims e smemmias i sisiis $
TFrom assessments on shareholders............................
Othericollections: (explain ) it ol o o iy e i (L)
otaltcolleCtions : o L R el
Offsets to'claims.(loans;paid, etel) amer e musi i NI e i pe e Tt i $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . ..

Preferred claims. . .

General claims. . ..

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X .

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc )

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

e e sy B
Cbﬂl & ‘)Vﬂ

Failure of correspondent (Name) Bk:
1st Nat Ek Huron

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?___Yeogo

If so, state what industry or type of agriculture_ Chiefly agricultural paper

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?_ Difficulty dates back to 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

100% assessment paid in June, 1924 and new stock subscribed. $18,900.00

stockholders liability collected in cash during first year following
susnension; $500 reduced to judgt and still uncollected; bahance uncollectible

No directors liability collected.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for cach
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

ol E i s 2

. Name of bank Stgolerowere Rank Town or City_Ft. Pierre County_Stanley

Mar. 16
- Date organized Date suspended 1925 Population of town or city*__ 220

. Federal reserve district Member or nonmember of F. R. System_Non-mnémber

. Number of branches operated: In city of parent bank None

Outside city of parent bank** 3

IVOTITCY

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

tp://fraser.stlouisfed.org



6. Condition figures, as of (date*)__of suspension

i

pitized for FRASER

p://fraser.stlouisfed.

Loans and discounts:

Onjteal estate e el AR b N S e N O §_ 7,905.27
O TNETI ot i +t: i e aEotls) o1 e v ysls o4 et (51 Shatmaer oo Al ki 651,527.78
s RotallloanstandidISCOTNTS Tl il chuUs e/t re n e U o SO I S 8 659,47%5.,05
Real estate acquired in satisfaction of debts. ..................... ... ..., o, 4,620.59
Investments........ s B o A e G A A e S e At e A e _ 37,865.014
O eSO CER v e Lt el ior 8 (00 ol M S e o e Vo e T, s s 23,647.89
Latal TS OUTCaE o e e e A ik 4 it ke v s s 35 s A __725,566.67
Eapitald st o IR p e e R o TN L 50,000.00
Surplusiandundivided profifs ol fr ol i e e el e e T 13,628.39
Deposits:
e Lo DA ks . e R T Pl e P $8 - 33,200.72
Demand deposits, including U. S. Govt. deposits. . .. .. ... 227,654.24
Time deposits, including postal savings. . ............... £69,436.50
Total dEPOSItS. oo o comess s s im0 e g olv s b oot s b as oa e o 8 Be0,600s8
Borrowings HromEB R Han K Seies § i s B Sen . o s S St el f
Borrowings from other Danks i it sis e isleieis srots ehs s torals sl shons torere ssrais a1a s sis ko oy 130,170.80
ATIEGthegliabilities R SR e S T A e i N W ot ) — 1,586508
(Tiotal HabiHC e« s A0k s ol i o o S ek e S __725,566.67
Has this bank been recopened? N0 If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured Claims. so i cviv s oiio s cae o s o $

Breferred ] o s o T N S RN

(Generaliclairns v Lo ey B VA AP S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

org



8. Has this bank been taken over by another bank? B0  Ifso give:

Name of bank by which taken over:

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Qeotired ClaimsS et s IS S e N O S

. Preferrediclaims i . . o o asio e s 5 aisre s st

Generallclaims R e 0 S

Totali & v ns ais s st men sl sreite yms i 05 3
9. Is this bank still in process of liquidation? Yes  Ifso give payments to date:
(Amounts in dollars)
ommm e s e e NIRRT R
Secured claims. . . .[130,170.80 | gp 247,42 None 92,247.42 20 5% d
Preferred claims. . .| 34,570.22 10,586.22 | None 10,586.22 20. b4
General claims. . . . fié’g 1 97.5"%/ 32,780.67 254,098.71 286,879.38 é 7 IZJ..__ ]
‘ Total claims. . . . é#Zﬁ 6&0 ézl 135,614.31 | 254,098.71 | 389,713.02 2. 2. |"
10. Has this bank been finally liquidated? __No____ If so give:
Date liquidation was completed
Collections:
From liquidation of-assets: sl v ie s tn i ety e i e s $
From assessments on shareholders.............cooiiinin.n,
Other collections: (explain) iy oot ch v AL i LB R
LotalloollECTIONS AIeEr R IR BRI SR o s T S s =
Offsetsitoclaims (loans paid)/ete i) i S e i s o o e $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

" Failure of affiliated institution (Name)

Failure of correspondent (Name)

TFailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture Ranching

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Stockholders have paid theirs
bank suspended? and -directors If so, give dates and amounts of all assessments__Stockholders

liability to the extent of $25,000.00 since suspension of the bak.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company South Dakota

Stock savings bank

Name of State

Mutual savings bank
Private bank

O000O0& O

. Name of bank_James River Bank Town or City_ Frankford County_Spink

. Date organized 1918 Date suspendedD_e_C_.__B_,Mopulation of town or city*_SQO__

. Federal reserve district - Member or nonmember of F. R. System NOn-member

. Number of branches operated: In city of parent bank _ None

Outside city of parent bank**___lNone

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (datc*)_D@g_,_g_th_,_]__ggg__

Loans and discounts:

OntrealiestateMuiisto - Mo Sl b s A ) 7,052.05
QBRI e stiriie 2 i tleth sk stabhns s s el b b hois s ol et ot 67 -676'- {4
Totaltloans and s d18C Ot TS A s e b L w T e g e oy gl $ 74 ,735.82
Renl estate:acquired inisatisfaction; of debts i x wies vip e o bo s v e oo s 03 (234,718.83
Investments\ 27,580,386 .
A O HEIT ESOUTCES st AR S . Tl SR SN v SSUTE SHSCPNE N e g e o0, S5 14 ,254.78
Potal TesouTeoss L it s e o i o e oh S ek i s e, s el 151 ,288.Y3

O T s AL I M USRI 1.8 % LR 0N B8 R tcs S SRR =20 00000
Surpiis antunaividedi Drofits. o oih 8 S S b Sty et B e 2030801 « -

Deposits:
DU O DA S e o e e ¢_None
Demand deposits, including U. S. Govt. deposits......... 41,310.50
Time deposits, including postal savings. ................ 48,374 .25 .
Tatalfdenosits e e I e i s . e e R, T e, $ 89,6884 .75
Borrowingsironti D R anle Fue iy a v iats | v S o e S e e
B O OWIT @S T O Ot T DANIES L e 5o iatat sbed e i fetes 1t oo aat ) Ferds et et ek sl - 10,000.00
ATIEthem iabilitics " ietalli IRl e Bl i, | L olie MR et 1,297.03
(Totalbliabilities b e Sale i JEERh EBl Sl o O O RO 1ol a9, 79

Liquidation of this bank has been
7. Has this bank been reopened? _NO __ If so give; taken over by a depositors com-
i mittee and no further information
Date of reopening relative thereto is available in
this office.

Name under which reopened

Per cent of loss
Loss to depositors on: © Amount of loss to claims

SRt Rl NN o Ao Bt A6 o oA b GG 0B 56 B S0 e 1 o $

el Crr E I ITIIS T L U SR RO S e e S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ___1J0 _ If so give:
Name of bank by which taken over.

Date taken over

Loss to depositors on:

Sectirediclaimsh o Sarns Cui o e s yeue S e ¥ S

‘ Preferred claims

Beneral Claims e, . e e TRy

9. Is this bank still in process of liquidation? __Yes  If so give payments to date:

Amount of loss

Per cent of loss
to claims

(Amounts in dollars)

Dividends paid from

Payments from

Preferred claims. . .

General claims. . . .

‘ Total claims. . ..

Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. ...| No information ayailable

10. Has this bank been finally liquidated? _a _ If so give:

Date liquidation was completed

Collections:
From liquidation of aSsets: vu: b s i st s iin s msia s mam s ars 8
From assessments on shareholders............................
Other collections (EXplain) .. ..ottt et iiie e
ElotallCOllECHIONSE i v Rl M i o oo L TS e o)
Offsetsito;claims /(loans paid; ete)i: sitin ol mplahia s this aie v e e be s $

Payments to depositors:

Per cent of payments|

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Preferred claims. . .

Total claims. . . .

Secured claims. . . .|

General claims. .. .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Tailure of correspondent (Name)

Failure of large debtor (Name)
General deflation in values

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture___diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Yeg If so, give dates and amounts of all assessments

1004 immediately following suspension
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank

Mutual savings bank

OO0O0O0EO0

Private bank

. Name of bank%dmw_@ﬂ@é_ 2~ _Town or City. M%ounty_.ﬁg&@é

. Date organized /8 & 2 Date suspendecLél@’/;LZZéPopulation of town or city*_/ﬁ_g/—

)4 4 //

. Federal reserve district ‘77 __Member or nonmember of F. R. System____[/22"

. Number of branches operated: In city of parent bank

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)

Loans and discounts:

Totaltloans and idiscounts: sk it . shy M T R e e e $L0LS ’/"’ /3 U

Real estate acquired in satisfaction of debts. . ...... ... ... ... ... ... L. ‘

Investments

Capital

Surplus and undivided profits........... ... o i 5 ¢

Deposits:

IDtie torhanksitargond o 5 xn LR, n ter oo B e S BRI Bl $

Demand deposits, including U. S. Govt. deposits. .........

Time deposits, including postal savings. . ................ ‘

ot eDOSITS s e e R Ee et o e, L ! $

Borrowings from F. R. bank

Borrowings from other banks

All other liabilities &

7. Has this bank been reopened? __ If so give:

Date of reopening 7-7- 1722¢

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

e CUT e L C] 1Ty P S L $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank?
Name of bank by which taken over

Date taken over

If so give:

Loss to depositors on:

Secured claims

General claims..........

9. Is this bank still in process of liquidation?

Preferred claims

Amount of loss

Per cent of loss
to claims

(Amounts in dollars)

If so give payments to date:

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Per cent of payments

Total payments to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

- Total claims. . . .

10. Has this bank been finally liquidated?

Date liquidation was completed

Collections:

From liquidation of assets
From assessments on shareholders
Other collections (explain)

Total collections

Offsets to claim (loans paid, etc.). ... ... ... $

Payments to depositors:

_ If so give:

(Amounts in dollars)

Claims allowed

Dividends paid from

) Payments from
collections

guaranty fund

|Per cent of payments
Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

Total claims. . . .

General claims. .. .|

|

| 2
|

i
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
|. cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?
12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company South Dakota

Stock savings bank

Name of State

Mutual savings bank
Private bank

O000 WO

1. Name of bank hants State Bank Town or City__FTeeman Caitits Hutchinson

1930
2. Date organized 1919 Date suspended D€C_ 19, Population of town or city* 1000

3. Federal reserve district 9th Member or nonmember of F. R. System__Non-=rember

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**_None

5. Was this bank a member of a chain or group? If so give the name of the chain or group___No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) Dec 18, 1930
Loans and discounts:

Gmirealiestatetmmn s ont o L S PI | orl  S e s $ 27,733 .03

Potaliloansiand disconnts: 1 Taall tarafer B Sl halisiil, T on s i e S $__303,5968.08

Real estate acquired in satisfaction of debts......................... ... ... * 30,665.00
Inyestnientste S 2 0 te e o h e o ol e ik i et sl er e Shim Sl 0 £ 39,295 .07
R (e T O TS e el L et o ot R et s b A B 1 5 S i b 2 1 Pt B i R 42,756.83
R0 P B Yo R A o A e R R B o o w0 b1 0 (9 G e B ekt b _416,312.96
Capital. . oo b deny s Sl siv e i S5 b ahs SlE 54 Moo a et i e b s e 30,000.00

Srirplie and individed Drofifst, .4 es « st 2 aiss S et ot et b LR, = AL DO 68 .

Deposits:

PDueto banks® ¥, il o 0 ian e e it fe st i ke St e e Ve §___None

Demand deposits, including U. S. Govt. deposits......... 121,389.45

Time deposits, including postal savings................. 187,274 13
R OLAL DRItk - AT e n e oo o o0 | ont i Eei i S TCR o S N0 g 308,663.58

Borrowings from B R ban k. J e e e e R T R,

Borrowinestitomiotherban ks ol s s onke ol o8 o R s oy By el ROt 1 42,895.88

T T A e T VN oo i 3, 25088
DOt DI e s = hs wirs el R el e ool ~ 416,313.96

7. Has this bank been reopened? _}is___ If so give:

Date of reopening__ March 2, 1931

¥erchante State Bank, Freeman

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
ety Cl A S B i vey RIS S S e 8
Prcfcrrcd T AR et el B e i B 2
(CISTERI BN 0 o 0 e G ic b i 10 20 B & 6
SPotalls St L See e The | e S e — None ag vet determined

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _}Jg_  If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:

Sectred /Clainis s dr s cle s 2t o e e o T 8

Amount of loss

Per cent of loss
to claims

9. Is this bank still in process of liquidation? ___No___ If so give payments to date:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

Total claims. . ..

10. Has this bank been finally liquidated?

Date liquidation was completed

Collections:

Bromtlicuidation ofsassetsis i s B e e
From assessments on shareholders. .. ..o ...

Other collections (explain)

(lotallcollectionsiiea . emiciy. i o r st b T s i e

@fsetsitorclaimsi(10ans: Paid ebe) ki il s i il e e ableis s ot et $

Payments to depositors:

Reorganﬂ, zed

so give:

$

(Amounts in dollars)

Claims allowed

Dividends paid from

collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Preferred claims. . .
General claims. . . .

Total claims. . . .

Secured claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
|

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

TInsufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
" lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Pailure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) General.deflation.in.values.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture diversified f-rming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1220

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes

bank suspended? If so, give dates and amounts of all assessments

1004 immediately following suspension

gitized for FRASER
tp://fraser.stlouisfed.org




FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State d
State bank South Dakota
Trust company
Stock savings bank

Mutual savings bank
Private bank

O000KO

. Name of bank Fpyitdale Sta anlt Town or City__Fruitdale County_ Butte

r =

Oct. 4
1923

. Date organized 1911 Date suspended Population of town or city*___:LOO

B Non-members
. Federal reserve district Member or nonmember of IF. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Qniredllestate et At |k Jo WU o o oy o, SR, S 8,700.00
OUTHET L o i rirs ofs e nie ale e 41 Teis et e et s s etere B sk s s 86,541.09
Totaliloansiandediscourrts s e SO R D i = S 95,241.09
Real estate acquired in satisfactionof debts. ......................ciiiiiiiln 9,329.17 =
INVESEIACIES . o i ot s e Ao o s ot it e O B L ey St T o T8 ; 8,473.25 .
A O O T S OITCES L e e . Fe e T ok 0 e s ol ot S0 10,906.52
D GEaltresaITCEs T I NN . WD Al L e 123,95 AR .
S e i A et 0.6 B i 1 U D B 5 08 4 oo 07 (5 ey ma e P TR N S s _15,000,00
SUrplusiandeundivided DTt R et d e S el ey e e 6,052.29
Deposits:
| DYR(eHire) | An il A e s P o ol S 6 A M ooy e B30 2 $_1,195.08
Demand deposits, including U. S. Govt. deposits......... 56,502.51
Time deposits, including postal savings. ................ 40,167.35 ‘
TOtaldenDarTase nine v se o4 oAl RS aes o SO N No Ml 0% Sl g 8 s on oo $ 17,864.94
B O oW g ST O R s D AT K e e e L e s g i
B O OWineSHTONT O th eRt bAnIcS I o e A et N e i S 25,450.00
AL I A 00 ot p 0 6 A0S B B0 S0 6 B0 GO AT 1 0 DO e 6 B e 1,6802.80
e Y ey w WL il v - RS CHRE 125,950.08
7. Has this bank been reopened? _ N0 If so give:

Date of reopening

Name under which reopened
Per cent of loss

Loss to depositors on: ¢ Amount of loss to claims
Secured IClAIMSE: 1 o vinom ot oo b els ) odbe bt eneie oy $
PreferredClairms s e e
(eneraliclairns M r e S AN ACS S
Totall e e o e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _No _ Ifso give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Sectredlclaimsie v i ee i L s e s S

TOALN it s o st 2 A e TS e . 2
9. Is this bank still in process of liquidation? _Yes  rfso give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .|£34450.00 25,450.00 None 23,450.00 '100%
’ 6 o AR N fad = of
Preferred claims. . 4,065.46 4.065.46 none 4,065.46 100%
W L L A ] - 7 A
General claims. . . /’, 1/0? 21,485,36 None 2] ,485.3%6 ’} 7, A
2% i V)
‘ Total claims. . . . / 0706 9Lt/ 49,000.82 | None 49,000.82 45 &
\ / / I -
. . \T .
10. Has this bank been finally liquidated? _ N0 If so give:
Date liquidation was completed
Collections:
From: liquidabion of assets s T P S ot $

From assessments on shareholders............. ... ... ........

Other collectionsi(explain) s i il s el e ey
Total{collEotionS ey It iyt i S, e T e D o st MG o ¥

Offsets to claims (loans paid, €6C.) ..« « v e s vt v os oo maisosinieaisisisinsss $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

‘Total claims. . ...|——

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values. .&.Live...Stock Yes

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Tailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture_Farm loans and stock loans

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?_Fall and winter of -1920 asd 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?_ " . Ifso, give dates and amounts of all assessments

100% éssessment levied by the Superintendent of Banks, Subsequent to

Suspension Oct 4, 1923.

}

!
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank S e

State bank e S.;C%fth Dakota
Trust company
Stock savings bank

Mutual savings bank

OO0O00KO

Private bank

' g T4ty e 1:
L Namé ofibanlc Farmers State Banl

Fulton Coty Hanson

Town or City

Feb. 13 %
. Date organized 1908 Date suspended__ 1924 Population of town or city* ==

istri Non-member
. Federal reserve district ° Member or nonmember of F. R. System____ L A

. Number of branches operated: In city of parent bank Nene

—INO1TIT

Outside city of parent bank** None

: . No
. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_of suspension

Loans and discounts:

O Teall Bstate: oo ST e £ i dla v f Das rbbens i d s S $__3,5%5,00
(@100 Pl PN o LT R e i e e 1 156,409.71
Totaliloansand diSCOUNES s o s a it &b Boi s kot oo bty L $ 159,984.71
Real estate acquired in satisfaction of debts. ................cccoviien.... (ke 13.700.00
Investments s eaSd iy St S8 B JRUilod o wmate Soain) U0 RN Nl Hp 15,266.94
Allotherresourgessl. 0 o e s s I T R o IR W 0 5,401.59
(L 0Tl T e OITCES T 1 e e LA IR . oI SO s BTN 194 ,353.24
Capitals i f Bl 2 e i e R S WD SN DR e 14 ,000.00
Surplusiandiiindividedyprofits i i s Sieai s SOt . TR Pl MO el s 1,537.26
Deposits:
Due toibanlsE i L 2 b Sl L e $ 917.57
Demand deposits, including U. S. Govt. deposits......... 52,388.09
Time deposits, including postal savings. . ............... 85,835.06
(L 0talldeposits bt b b e o tnienat Sl ol o wsa TR B R e $_173¢ SHAPT TN
B oI O WD S S L O RAR AT SR IV o . e o RNy oo e P Ty R B MR Rl Y Ry
Borrowingsirom othen DAtk D . i o i i b it s Siba Rl et v S L LR AR 39,275.00
TN At e i o T CRRU S Sy PR L S SRR B B A R i 400.26_
(FotaliliabilitiesMSmesise, SUrie it e it S iR, r _194 , e,

7. Has this bank been reopened? . No____ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured iclaimes St ol m N e e $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _NO0 _ If so give:
Name of bank by which taken over.

Date taken over

Loss to depositors on:

Sectredtclaime L el v i . i e e N S 8

PreferTed ClAIS .. 0 oo mivne o sie s els e aha sl s ais o int alio s

Per cent of loss

Amount of loss

to claims

9. Is this bank still in process of liquidation? __Yes__ If so give payments to date:

(Amounts in dollars)

Dividends paid from

Payments from

Per cent of payments|

Payments to depositors:

(Amounts in dollars)

Claims allowed collections guaranty fund Total payments | to claims allowed
Secured claims. . . .| 39,276.00 | 39,275.00 None 39,275,00 | 1004
Preferred claims. . . 400.26 400.26 None 400.26 100%
Conocal dlaiia. 1|1141,872.60 | 315289.75 None 31,289.75 2.4%
Total claims. . . .| 181,547.86 | 70,965.01 None 70,965.01 2.1
10. Has this bank been finally liquidated? __NO _ If so give:
Date liquidation was completed
Collections:
Eromiliquidationiof assetsse S iy JRpl e S R g
From assessments on shareholders............................
@thercollections ! (explain) i s et Sl e rit S e oot
flotallcollections v e S T ) o e L e
Offsetsitorclaims! (1oans Paid, €EC.). i eiviareie s v ot taiors siore srtst it sseialath s arais $

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .

|

|

Digitized for FRASER
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11, Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, ete

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

_Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?____Yes

If so, state what industry or type of agriculture_ Grain farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?_January 1, 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__Yeg If so, give dates and amounts of all assessments

Stockholders Liability April, 1924-$14,000.00 Directors Liability

__February, 1927-$24,664.36

gitized for FRASER
p://fraser.stlouisfed.org




FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

O000O

. Name of bank First Statg Banl Town or Clty Fulton County Hanson

. Date organized 1901 Date suspended APT 28, 1924Population of town or city*_ 225

. Federal reserve district Member or nonmember of F. R. Systcm_Mm_}”C;l‘

. Number of branches operated: In city of parent bank None

Outside city of parent bank**___lNone

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__of susvension

Loans and discounts:

Grreal Bl . Tl o S e s e B i RO e et $_ 10,000,00
OIBHETRSmE : hoad 5 e S0 ey o e Xl Rl i 238,643.80
iRotaltloansand idiscotntsitaits oo RN S ANt o s e v’ §_248,643,80
Real estate acquired in satisfaction of debts. . ..........oviiiiieieeunnnnn. 0 32.,328.74
Investments v osiein o 0. o 00 e S Saiteie et LA e e L o ? 13 522,50
B OLHEr TEIGUTCER. & o i1y v » s s sisihi s soe b aa st et D 17.392.61
(Potaliresourcesy, Ay r Ry AL e SR e o S GO e —311,987.60
Gapital b seline G Lo dan oot ey e ol M B W L 25 _000.00
Surplus andfundivided, profitss s et e s s 5,971,447
Deposits:
| RS0 e e TRal ekttt Bl Vel o' et ol £ B 8 s o oy s $ 796 .58
Demand deposits, including U. S. Govt. deposits......... 111,415.30
Time deposits, including postal savings. . ............... 126,686.01
TotalldenosITShE  nt e Srente St il ey e L AR S g oer s $ o029 gg7 89
BortowingsifromyBaRebankd, ol oo ol i S i R
Borrowingsiromyother banksms s . o o e ettt L __41,905.00
Il otHerliabilit1es s A e L e Rt R e s P v 21%.29
SROra Rl 1abilit1eSErre RN o o GRS R A e, o SR EORpFRBER

7. Has this bank been reopened? ___Na  If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to clavms
S ECUTECECIA IS o o, S SR o S i e s 8
Preferred el A s N ey e
GeneraliclaimsiEos. (L il i s Srs e
(L Otal e cbrs b . - K R Sy

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _NO0__ _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:
Amount of loss

Qectited claims e i e = o e Nl o 8

Per cent of loss

to claims

Preferred claims

Crerera Ll Ol IS e o et e L) s

9. Is this bank still in process of liquidation? __Y¥€s If so give payments to date:

(Amounts in dollars)

Ctalmerliameds| . e | et | A g B
Secured claims. . ..|-41,905.00 |  41,905.00 | XNone 41,905.00 100%
Preferred claims...|— 218.29 | 213.29 | None 213.29 100%
General claims. . ..[242,901.38 | 76,290.43 | None | 76,290.43 __ZLé//'pL_
. Total claims. . ..|285,019.62 ,_ll&,AQB_._'Za___’___uone___,l 118,408.72 4/' 5
10. Has this bank been finally liquidated? _NO _____ If so give:
Date liquidation was completed
Collections:
From liquidation of assets...... g WL T e A I SOMDINTR o g &
From assessments on shareholders............................
Other collections. (explain) ekl o file, o M 8 Wn: ek ke S A I
Total collectionstutu, s, Featcs e w by Sl ive I
Offcetsitolelaims (16ans pald et . Rt e S S i $

Payments to depositors:
(Amounts in dollars)

Payments from
guaranty fund

Dividends paid from

Claims allowed collections Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .|

General claims. . . .

Total claims. . . .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Failure of affiliated institution (Name)

" Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Primary
cause

Contributing
cause

X

X

X

Western Nat!l

X Bk, Mitchell, S.D.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

o

or agriculture? Yes

If so, state what industry or type of agriculture Grain farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?___January 1, 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

gitized for FRASER
p:/lfraser.stlouisfed.org

bank suspended? Yes If so, give dates and amounts of all assessments

_Stockholders Lisbility June, 1924,-$25,000.00




FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of StateS i

Dakota

Stock savings bank
Mutual savings bank
Private bank

OO000XNO

County Buffalo

. Name of bank_Bank of Buffalo County Town or City GanpValley

May 5 r
: 1924 - ] 250
2. Date organized Date suspended Population of town or city*_____

. Federal reserve district Member or nonmember of F. R. Systcml‘JOn-Hmrﬁbel‘

. Number of branches operated: In city of parent bank None

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
tp://fraser.stlouisfed.org




6. Condition figures, as of (date*)___of suspension

Loans and discounts:

On real estate

s 2,800.00

CHBeE e \otudiv 1 e S gt L 0 SN b B b R e 220,457,.58
Total loans and4discounts ....................................... ’ $_ 027 257,58
Real estate acquired in satisfactionof debts™..................ciiiiio. —48 339,37
INVesStIEnts . - o st oy cioisie sis sl s oo leoieiol srmog o meehoh s ieebeut sl aydatota tatar uodie o wa s ol (\? .. — 24 470,23
ALl OB TESOUTCES 2. ¢ 2t e 2 saa el S e oAb AR, s v el bay 2w s et st 19 16 10 20,278,562
A S e bR S ro i pss Attt @ 0 o ekt B AN b A L0 B 6 ad o Do B b B _ZoAeaas 80- -
Capitalialaie o e s e P e et e s 15,000.00
SUTpIUS AN N divIc et DT O S e e e e . v, 0 B i 9 809.22
Deposits:
T e tol Aanks £ Ronmo SN, SR e B - N e $__4,979.14
Demand deposits, including U. S. Govt. deposits......... 80,208,75
Time deposits, including postal savings................. 159,865.89
Flotalid eposite it e Nt o et T 0 TR LA aRER o P o SR2PBRORT SR S -
Borrowingsifrom R, Ritbanless s ot do it i R s e e
B OFrOWIN S ITOM OLNET DS Trp I e e SN R s, B8 804, P2 -
A(Fothersliabilities oy iy s o e o sy, o . P b et e e 15,880,08
i T T T St R e T N TORE T R sl R R 324 .245.80

7. Has this bank been reopened? ___NO _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S RS U o s ) Pros o 90 o b S (s B S TAE 56 0D $

Preferred ol oS e e e b L

(General ol AT e s et T

* Condition items should be as of date of suspension, if possible, otherwise as of the last call-or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

itized for FRASER
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8. Has this bank been taken over by another bank? N0 If so give:

Name of bank by which taken over.

Date taken over.

Loss to depositors on: Per cent of loss
Amount of loss to claims
T ToTbun e s YO AL i b s et s 5 2 45 0 Mo B A ST, o % 8
. Preferrediclaimslin it Sl Smiive el
Cenerali ClaIIS s s e el ohehs it 4 o e i Toha e e
otal e Sl e SN o PRIl N

9. Is this bank still in process of liquidation? _Yes _ If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments

Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .|[-D8,604.72 51,197.58 None 51,197.58 87.{/%
Preferred claims. . .| 8,978.79 ; 2,935.39 None 2,935.39 7.3 e
General claims. . .. 226 /65.)2 | 2,088.81 | None 2,088.81 A

. A

. Total claims. . . . r 72 ﬁ/é/, (&
AE[8363 (1 411 | (AT 17
- -

' T

10. Has this bank been finally liquidated? _ N0 If so give:

Date liquidation was completed

Collections:

Erom iliquidation of assetshim i Sael, ol R s $

From assessments on shareholders..........cooviiiiiiiiiins

Othen collectionsi(eXplain ) Bl L e

Totallcollent 1o s e T 1 v N PR

Offsets to’claims. (10anisipaid i etor) anme e - o e i oo L s $

Payments to depositors:
(Amounts in dollars)

: Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

Genetal claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing

cause cause
|

Decline in real estate values X Decline in other
values.

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X.

Insufficient diversification X

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name).."0y. amoant > showing .poox . judgment

Other causes, (specify). .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__yegq

If so, state what industry or type of agriculture__General Farming and Real Estate

Speculation

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Years 1917-18-19

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__Yes If so, give dates and amounts of all assessments

100% after suspension Stockholders liability.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND. CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank ”
Name of State 2 1 9P
State bank South Dakota =%

Trust company
Stock savings bank

Mutual savings bank

Oo0oOoOomO

Private bank

. Name of bank_Farmers Savings Bank Town or City__Gann Valley County_ Buffsle

Noc. 28 250

1910 Date suspended 1924 Population of town or city*__~

. Date organized

. Pederal reserve district__2 Member or nonmember of F. R. System Non—-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*)__of s sper=ion

Loans and discounts:

e e e I s e a0t 5 e 5 s o et A $§_ 23500.00
O i1 M S NI RPN s g0 X 80,604.37
Totaltloans and) diSCOUTits & o, At o o b et S Jc T, o Fa 0 i $_82,154,37
Real estate gequired insatisfaction of debtsi i, v s i stvioh o sie s stalefiete 4 e 04 b 5175600
InvestrientS e S r e JRET L iy, e e e RSl e R . -15.259 .32
Al other Tesources P T - I O ey e SO IR o 36,614.06
L GtalTesaliTess . 1k Vo wud do d St s o Pt iy Sl 400 et e 140,883,76 —
Capital ;.8 b i SRt all e Sardsl ey, SR oy 8. S ryat e el i, R ol 10,000, 00
surplits'and:indivaded profitst siil Sin st s R L e R 10,567, 64
Deposits:
IDRE L oM OB 0 e A At b s o a8 kbt (20 et 1 $
Demand deposits, including U. S. Govt. deposits......... 61,005.25
Time deposits, including postal savings. ................ 99,238.63
POTRUACHESTE L o 10 e fvives s Caniioe o 2o SRR Sy SIS FREE, Th DO $120,243,88
Ve ¥ers Ty s batuis poyae il S Vel sEn o e CE b o el Bt A o e e s s o 0 8 00
Borrowings fromiother banks: s« oeicaismae i vomsniams suson o o i ok vk susisse e e
Al Gther DT O Nttt e bR L e~ e LT S G 72,24
Lotal liabilities . o s e s e s L T e oy s d s e s e B B e o 140 883, 76
No

7. Has this bank been reopened? If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SecttedrclaIrTS T i e b I e $

IPyeferrectclaims e st e s S Sl

Grerieral ol A T S e Ll S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _No _____ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Sectured claimgine o Jnr N e N $
Preferred claims

General claims

Amount of loss

Per cent of loss

to claims

9. Is this bank still in process of liquidation? ___Yes  If so give payments to date:

(Amounts in dollars)

Claiuas slowad ] S | et e M e e e
Secured claims. . . . None None None None None
‘Prcfcrrcd claims. . .| +2153.27 1,153.27 None 1,153.27 100%
General claims. . ../ 7079596 |_75,360.14 None 75,360.14 62.3
Total claims. . .. /7‘7’,//;/7' Vgl 76,513.41 None 76,513.41 é 7. é

10. Has this bank been finally liquidated? _No _ If so give:

Date liquidation was completed

Collections:

From liquidation of assets.................
From assessments on shareholders..........
Other collections (explain).................

flotali collections Sl vl o . S Dnlh

Offsets to claims (loans paid, etc.)................

Payments to depositors:

.................. W

(Amounts in dollars)

Dividends paid from

Claims allowed collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

~ Failure of correspondent (Name)Kimhall. .Com.. .&. Sav.Bank, . Kinball

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture’___Yeg

If so, state what industry or type of agriculture

General Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Years 1917 -18-19

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__Yes If so, give dates and amounts of all assessments

100% assessment levied after Bank closed Stockholders liability

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank
Mutual savings bank
Private bank

OO0 030

. Name of bank Garden City State Bank Town or CityGarden City County Clark

Aug 10,

. 099 . . 4
. Date organized 1902 Date suspended 1922 Population of town or mty*__‘ﬂ_

B Non-member
. Federal reserve district Member or nonmember of I. R. System

. Number of branches operated: In city of parent bank__NOR€

Outside city of parent bank**___None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

tp://fraser.stlouisfed.org




6. Condition figures, as of (date*) of suspension

Loans and discounts:

Wnirealfestatell Sl tos Sl o e et s S 278000~
Other ............................................... Ag_Lgﬁ:S_»_-q .

3225 775.9L
S ‘2, (o

Real estate acquired in satisfaction of debts v .vu oot it inos viien s . 67,900.00
Inyestiments ¥ k. - 5 B0 Il i S i e 1 50 S LA B ste b N Qi ) 16,297.25
O eT e TCES Ay e Iy 0 Doy TRy s 0 e 36,965.3L

443,958.47

CADIERl L, Ll o il tir, et 8 Sl R S el e O e e e £5,000.00
Stirplusiandiundividediprofitsi i T o SRR R el E T FR o L e 34.,666.1L7
Deposits:
Duetorbanks* £l ot ol e b e i d. s S S SRR $—_4,730.10
Demand deposits, including U. S. Govt. deposits......... 65,281.93
Time deposits, including postal savings. ................ 183,462,19
A A b o LS e hche et Rt B ) 2 s L Lty o e e ety $ ehA, 474,22

Borrowings from F. R. bank

...............................................

B oL O g S O O e D L R e e v Al O S e g e 100,675.45
Alliotherthiabilities s 5 i st S st ool Vo SR T S st 30,122.63
DOt IaDIIEES W0 it st s ¢ 4 il vt o s R s e, 443,938.47

7. Has this bank been reopened? _No  Ifso give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
Securediclaiins Ty i . L S $
Preferrediclaimst s o oantale v et iniastasis s aite
G enerallC] a1y S e S e s
OTal, s s st e in b e s m 8 55 s w0 e i

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? ___NO _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims
Secured claims nit, s v el Bt ok TR e $
. Preferred: Claims . .« « s s o o als ve s siist s sis ssle s ales
(General (Claims e A o A s B R e
1) 7 P e a R L e R
9. Is this bank still in process of liquidation? Yes  If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of paymerg
Claims allowed collections guaranty fund - Total payments to claims allowed
Secured claims. . . .| +80,798.08 130,798.08 None 130,798.08 100%
Preferred claims. ..| 47263 | 472,63 None 472.63 100%
General claims. . . .| 293,474.22 None 227,272.28 | 227,272.28 89.7% “
O Total claims. . . .|384,744.93 | 131,270.71 | 227,202.28 | 358,542.99 | 73-3>7,
10. Has this bank been finally liquidated? __ N9 If so give:
Date liquidation was completed
Collections:
From liquidation of @SSetS:« s« v esicnsmsmuonetsisn sram i o $
From assessments on shareholders................. ... .......
@therrcollections: (XPIAINY . « il i oot v oafsln ditalbis sbe Sema Sansstaluce
BEOTalICOLlECTIONS & - imr e BN e i s il e it ot o bl e b1
Offsets o claims! (10ans: Daid, B vs i wieraisis e e st letss etalais = saka staie s $
Payments to depositors:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . ..

Preferred claims. . .|

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

. . .\»
Decline in real estate values VAN

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___Agricul ture

If so, state what industry or type of agriculture_ Grain & Stock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes

bank suspended? If so, give dates and amounts of all assessments

after suspension a 100% levied against stockholders

p://fraser.stlouisfed.org



FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

FSTm| B I [ § b1

M3 ~hal
1. Name of banl Mi hahs a Ranl Town or City__Garrecteon County Minnehal

Aug. 21,
800

1902 Date suspended 1923 Population of town or city*__©~~Y

2. Date organized

3. Federal reserve district Member or nonmember of F. R. System Non-llember

4. Number of branches operated: In city of parent bank__ None

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

Onirealrestate W a8 SRSt et et ol e 5 6,281.83
Other®siity Salem b o et o b A8 B o B 203,416.49

Total loans and discounts

§.299,698.32

Real estate acquired in satisfaction of debts. ......oovvveiii e, (i\?l 4,106.00
Inyestmentswtss e ok S conln Ml U driie s on seinedis SOl e win Jel, i oo I 11,600.00
AT GHHET TOSOUTCES 5 1l vt o e v 2 503 5§ AR b et e Faly oy et 7 i 54,625.55
o1 £V 16 £ 0L S o B el T i e Db o Pl b o T o ot B otk OB _550,029.87
Capital s o s S A S N R R L e 10,000.00
Surplusiand imdivided i DTots S e e e o e M v, 27,489.25
Deposits:
ueltoibanlcs et o Ei N R e N S 448,32
Demand deposits, including U. S. Govt. deposits......... 85,197.15
Time deposits, including postal savings................. 202, 755 .67
Total 'AepOSItS s &1 an s wuh s barc niais 3 n s s (oo tol et s s ka0 $ 288,405.14
BorrowingsHrom R R DAtk . s S e e e ]
B OLrOWIN RS ATONTLOLNEr DANICS Wt 5 U S o S ol P e PO Sl M 24,095,00
ATTOtherlinbilitids e o Sus S Srae s i B P SRR e 40.48
A N A D Ca A T . (50 Doardichy: o o S S, S O Ry s 550,029.87

7. Has this bank been reopened? ___Nao _ If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
Sectirediclaims i n . s S R e $
Preferredicl i S o AT
(Generaliclaims R T S
ANOIR Koyt T 0 0 e o K P DR L

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __ Yo If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims
Secrired Clasrms e ar s - At Be L Rt N $
‘ Preferrediclaims 0. s o s e P
(G enerali ClaImIS e e i Senecsy LN Ml et e
Lotal s et &0 1o i honnmaf o R W PR I b TR ool Do S
9. Is this bank still in process of liquidation? No _ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
|
Secured claims. . . . | 2 e , 2
Preferred claims. . . i
General claims. . . . ‘
‘ Total claims. . .. { ‘
10. Has this bank been finally liquidated? _Yes | Ifso give:

Date liquidation was completed_Seotember 22, 1930

Collections: .
Fromiligquidation: of assets: . «. ot i s sl S S S e $-79 348,655 "
From assessments on shareholders............................ 2,000, 00
Othertcollections (EXDIAIN) R . s aiuhe s Sy, bt o0 e DU P SRS
SR Ota ] COLlCCtiONS et s s Mo B o s b o s 81,348.55 .t
Ofisetsitoiclaims! (loans paid) @Bek) i s s vt re s v slaiste atss sl sheisis Materarsis $_30,399.86
Payments to depositors:
(Amounts in dollars)
| Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . . 24,095.00 24,095.00 None 24,095.00 100%
Dottt bl 41308 413.08 |  None 413,08 100%
General claims. . ..| 292,761.83 60,344.54 None 60,344.50 20.b%
4 0
Total claims. ...| 317,269,91 84,862.62 | None | 84,852.62 F6¢7 %

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?____Yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

100% after suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON -
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota
Stock savings bank

Mutual savings bank
Private bank

oOoOoOO& Od

. Name of bank_Security State Bank Town or City. Gayville County_Yil_l_kt_OIl_

. Date organized___ 1904 Date suspendedD€¢ 11, 1930pspulation of town or city*_égg___ﬂ

. Federal reserve district ; Member or nonmember of F. R. System__Nonemember

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group__No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_Dec. 11,1930

Loans and discounts:

Onirealiestater o walilae . e o6 S SR UL S0 T, $ 18,685,00
Oierd Lo S, Sty o ol S B 246,260,237
Totalloans and discountss i s wr b o tn s B S Es S e L $.264,945,237
Real estate acquired in satisfaction of debts. ..., ( 38,580.00
THvestents e, shns b Lou il o o Wit ! s e iR ety £ o 5 oliSerlol ol R 10,217 .32
ALl O ther FeSOUTCRS vt Ml it il sl ae b e e e e S L, L 13,248 .60
R0y S ST 0T b (o(E ok e ot 19 e s e £ bt ST o ol 25 P ey S e T O 326 ;99..1&1,97‘
Capiballs crs f o . relnis Sos o oo asats o s S e R S O e S i e 25,000.00
Surphis and undivided profits. - =: s viv oh S v ealeni s e s st s v v i 32,580.80
Deposits:
Diettoibanls XAl el iy e L e B T T SR D $_None
Demand deposits, including U. S. Govt. deposits......... 82,580.33
Time deposits, including postal savings. . ............... 155,457 .97
(DOtal A ePOSIES . Cte o e b o, obes, go, SSEDERS R ot R 0 $ 258 OVR B0
BorTowings o SR DA e e o e e L oo, = i,
BorrowingsHromotherDan ks B o e R R . L S R s 29,000.00
ALl GtHE HabiliEed s & s i oy o oo e s et sl et e s s & 2,392.29
SLotalNiaDITIES Y i o s N P K PRI o e 326,991 .19

7. Has this bank been reopened? _Yeg  If so give:
Date of reopening__ Security State Bank, Gayville
Name under which reopencd_}iaI_Qh_Z_;_ls_Ll.—_—

Per cent of loss

Loss to depositors on: Amount of loss to claims
Sectrediclaimst s Sargt et s e O $
e e ey ClaTmS S . v Lo P e R p
S R B T oo oo 2 A P A 4 £ T 15
o s e e bt None as yet determined :

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ___ No _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured. claims ik b bl e R S R S

. Preferred fclaimsiuy el e s s S

Generdl claims M T o«

Totalis e b o s s ARt bt 4 = e

9. Is this bank still in process of liquidation? __ g If so give payments to date:

(Amounts in dollars)

; Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . . |

General claims. . . .

‘ Total claims. . ..

10. Has this bank been finally liquidated? __ReopenB@o give:

Date liquidation was completed

Collections:
Erom liquidation of assets. ... ...couyuinn oo sinnaosioe s $
From;assessments on shareholdersioil, o v s i o i et o s
Other collections: (explain) e ot s A e e s e o e et el
Aoy (oMl o] IR o, 1 5 o (90 B B B S0 0 b o o G e 1 o e b oo
Offsetsttolclaimst(loans Daid Vet B e e T e $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. .. .|

Total claims. . . .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values %

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

Def;i‘lcation

Heavy withdrawals of deposits

Faiiure of affiliated institution (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1220

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

1004 immediately following suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for cach
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank

g 1 T\"“.'\r g
Trust company South Dakot:

Stock savings bank
Mutual savings bank
Private bank

OO000r O

The Charles Mix County Bank Geddes

1. Name of bank Town or City

April 14
2. Date organized 1906 Date suspended 1920 Population of town or city*_ L1

Non-membe
3. Federal reserve district 2 Member or nonmember of I, R. Systcm_’fn st

None
4. Number of branches operated: In city of parent bank

Outside city of parent bank**

No
5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___of suspension

Loans and discounts:

O TERL BEEATE . & viiv s s siision rnms s o ate biatan o s 5o oiagde s 2504 $_.11,651,90
Otherfa.c s BRSO Gis b T~ TRIe e s Sy _ 241,348,36
Totaliloans and discount AN b e . 2o b e 8 8§ o5 2
Real estate acquired in satisfaction of debts............ ..ol .\‘\'\' ‘
Inyestments: v s sor pste S L tia el I e wry Blae th0brn el sy 78 e ' 59,015.03
R N 3y LT b R  Ce inened hns Bl B 0 53 ST e s ek ey r PP S R 27 339,38
POt TESOUTCES ol S S S |y, 00 Sl e 339,354, 67
Eapitallap st o ool B e - p o o I ST L e a0 S 50,000,00
Surplus andiundivided profits s b o e e e e ot i e 6,974.44
Deposits:
I DFET2 o aFhatbechabaini ot WL B Lo S oot O s T o i 5 B o $
Demand deposits, including U. S. Govt. deposits. . ....... 159,650.93
Time deposits, including postal savings................. 107,733.77 .
(L otal.deposTtsTmn . kit i SN e S WOnIC IRl b i oe o $_267.,384.70
Borrowingsifrom F: R banleir - is cnla e st i o o sl v e Lk |
BorrowingsFrom OtHertDATIIS s gt . iy iin B Sat S ) o B p e 12,050,00
Alllothersliabilities i oo vl i S R e s i e 2,945.53
s otalllighilities s v e I SR et P 339 ,854.67
7. Has this bank been reopened? N_O__ If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
R I R p e B e e 0 5 e o T S
Preferredfclaims .t S e e S p e
G enerallcl A SN N N b AT s
Total. oot ot e S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank?
Name of bank by which taken over:

Date taken over

No

If so give:

Loss to depositors on:

Sectirediclaimsiwh iRt S tSR SO el (R IS o Sar i ) S

Per cent of loss

Amount of loss

to claims

9. Is this bank still in process of liquidation? ____Y€S _ If so give payments to date:

(Amounts in dollars)

Payments to depositors:

] Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . . 12,050.00| 12,050.00 None 12,050.00 100%
Preferred claims. . . None None None None
General claims. . . .| 267,384.70| 44,759.88 None 44,759.88 16,8%
Total claims. .. .| _279,434.70| 56,809.88 None 56,809.88 Ao
10. Has this bank been finally liquidated? _Ng__ If so give:
Date liquidation was completed
Collections:
Brom ligiiidation: of assets i e R e $
From assessments on shareholders............................
Other collections (ex Dl i) o T, 1 i R s S
Total collections; [ i SRSt Je O AR R e
Offsets to claims; (loans Paid; ELos) s it sttt e e $

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . ..

Digitized for FRASER
http://fraser.stlouisfed.org



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture_ Cattle feeding

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1921

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockho\lders either before or after the

bank suspended? Voluntary If so, give dates and amounts of all assessments

$20,000.00 -1926. Al Drpoeco, loo‘ffo
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank

Private bank

0

Dby, e Bk o 7
. Name of ban 2a’ 7/'/5}/ sl Town or City___ 2~ County \Aaayl 2.9 7y

Sl sl o

{44
7
/)
%

> " 2 e
. Date organized /70 ﬂ Date suspende&Zgﬂ;LZ%éopulation of town or cxty*_m“

. Federal reserve district ? Member or nonmember of F. R. System ,O/;/ i

. Number of branches operated: In city of parent bank

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)

Loans and discounts:

Onirealiestates’ s 40 sl srimn s an i e Bt e $
(then TE SRETgg & 31 L el L R e P A S
Tatal loans and IScounts, v ik o 0w o st o S bets U8 0 el $. 235,720
Real estate acquired in satisfaction of debts i« v et ot wsm i ohoste o st o s
Investmients: b o0 mlmrn b Wi Sur e R SR S
Bl OhEr TeSOMTCEE 1k ok Sl T R i a0 SO, e ol o 5 701 S I / J
AT TR R R Uy B Mo byt ot L PTG B D) (I ) 6 s G ALt
GADIEALL - v 4 s oat e ottt ot Sy, b T e e, S Ak R bl W0 0 3 - e ol 50,000
Strplus-and-UndivIASADTORES, . .o ue x ol st o s Rk s s 2 g o & o A0l 355 P sr s Eain o o 6,000
Deposits:
et bariks®®. i ivs e c o ilem e n s Soekettrn s e reasstat obels oriiils $
Demand deposits, including U. S. Govt. deposits..........
Time deposits, including postal savings. . ................
GEAlAEPOSI Ty . R Loty O © Aty (ol bl e O e $_- i Z, 200
BorrowingsifromERmR bamle S et o i e e e R
Borrowings fromiothenibanks: » Pl BNEE [ ol et R st
ST I oSt SRR P T, Fe s s B it 6. D1 B 8 SO G 1D & Dt
103 UL S ot e e T YeEb, 000

7. Has this bank been reopened? ______ If so give:

Date of reopening ? e Ay R 7 4

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S ECTITEOINClAITTIS N e e s U $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank?

Name of bank by which taken over

If so give:

Date taken over

Loss to depositors on:

Per cent of loss

Amount of loss

Sectired clalms. . s & ot « i e s Sl Sy s s a e s 8

Preferred -Claimisis, bt s e seioks oo oAtrter, oty

9. Is this bank still in process of liquidation?

(Amounts in dollars)

If so give payments to date:

to claims

I Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .
Preferred claims. . .
. General claims. . . .
Total claims. . . .
10. Has this bank been finally liquidated? If so give:
Date liquidation was completed
Collections:
Brom:liquidation Of @sSetss . v ..o v v v iiuiats ot s s o wtaislose b ot $

From assessments on shareholders. .. .....................
Other collections (€XPlain) ... . oo vivsaimnniessonnasovsenss
i Otal COlIectinnS T, PramE s Bl S e o e e

Offsets to claim (loans paid, etc.)............ ... .. $

Payments to depositors:
(Amounts in dollars)

Dividends paid from

) Payments from
collections

Claims allowed guaranty fund

Total payments

|Per cent of paymentsl
to claims allowed

Secured claims. . . .

Preferred claims. . . -

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
{ cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Name of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for ecach
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

O000OMX™O

. Name of bank Glenham State Bank Townior City__Glenhar County_ﬂr_t”

Mar 14
1930 200

1905 Population of town or city*

. Date organized Date suspended

e : Non-member
. Federal reserve district Member or nonmember of FF. R. Systcm-”oi_

None
. Number of branches operated: In city of parent bank

Outside city of parent bank™** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

O realiestaten oo o s v s s mrmrdatis oi e doils ol e $_ 1,800,000
O e T w1 o e s st MU e e n O ol _34,379.43
Totaliloghs and. discounts adamid A Ly iy S sl e L $§.35,879.43
Real estate acquired in satisfaction of debts. ............cooveeeinneennn... W\ 48,238 66
Inyestmentstiss st 2 v =L NS, e v S S B e N W S e, 7 .502.52
Alliotheritesotrces s Lo il L RN e T IR SO I = . 3,877,886
TolaliTeSOUTCES M maie L ie A Sile b s B NS L G o RN I ! 95,548.47
Capitals|, s e et it ais s ot b bon o) LAn o NS SUESas b A e 15,000, 00
Surphis and undividedi profits v o as s s s s shanis webers aranatorah 208 S s s lare s 705,80
Deposits:
Duertobanks®® 5. L el e L R $
Demand deposits, including U. S. Govt. deposits......... 58,768.29
Time deposits, including postal savings. ................ 51,754.30
Total depOSITS 1. st M. sis s st en ol v Mo P L P S B $.720,502, 59
Borrowings: from BN R bank et o S5l S aias s ettt o s et e e
Borzowingssfromiother:ban ks SN anir o Ll e SRR R PRt s, 8 215,70
Allfotherthabilibiest o fes o i 15 s it Do L MR il _9o%.28
AN T o T Rt TPty et Bt e e s 5 B Lt ke ke £ A5 Aoy o 9524347
7. Has this bank been reopened? 1o If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Seourediclaras e T oAb A N $

AT s [ RO ISl S b f el L S B

Generalsclamms ey S SR

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? o If so give:

Name of bank by which taken over:

Date taken over

Per cent of loss
to claims

Loss to depositors on:
Amount of loss

Sectired clains s oy s ekt S0 0 o EATL R $

Preferred el aimei e et S I W o

@enerallclaimes nofs sl b sl J wrnien s S Si a

oA 1 e A O T

9. Is this bank still in process of liquidation? __¥€8 __ If so give payments to date:

(Amounts in dollars)

Clatensraliowed || o eoeetinnt || piaats Hoad oL W Trora St oA PRV ER T
Secured claims. . . .| 8,215.70 245.80 None 245.80 2.9%
Preferred claims. . . None None None None
Carora] RIaTHE, 70,502.59 1,521.44 None 1,521.44 2.9,
. Total claims. . .. 78,718.29 1,767.24 =% None 1,767.24 . ’);;'/’/
10. Has this bank been finally liquidated? __NO ___ If so give:
Date liquidation was completed
Collections:
Rromiliquidation: of assets s o m s ot Y S $
From assessments on shareholders............................
Other colléctions (Explain) e Wy i S TSN oL 5 e Frl I S
[DotalicollectionSE o le v, RS e e R s e A e
@ffsetsito/claimsi(loans paid, ete ) . o, o i e B $

Payments to depositors:
(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .| _

General claims. . . . =

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Tailure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture’__Yeg, Acriculture

b = )

If so, state what industry or type of agriculture Depreciation of agricultural

products.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? January, 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes

bank suspended? If so, give dates and amounts of all assessments

after suspension a 100% assessment was levied against stockholders.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

[SIRI]RETE SR RIS (5]

. Name of bank_Fermers State Bank Town or City__Groton County_Brown

: Sept 3
1908 1926

. Date organized Date suspended 1,400

Population of town or city*__=»=YY

. Federal reserve district___ 9 Member or nonmember of F. R. System__llon-member

None

4. Number of branches operated: In city of parent bank

Outside city of parent bank**__None

No

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__ 0f suspension

Loans and discounts:

O Tealeetalon | . conienaisis s mom wis ris Bl Surre il bl by $__ 12,500,000
, e Ry s st R R ) e o o —197,293.83°
iPotaliloansiand diSCOutsm al. v Nl Sl BT Lab PR R e . o $_209 ,793.8%
Real estate acquired in satisfaction of debts. ....... ... ... ) 42 RZ2 473
TNy estents ot Sl s Sher . o Sel letbin oreyd 0wt ms S e WM Je e I e v : : 23,236
AN O T TS OUTCESNN . roraizie o st etanst s e r e e oo - «5H,809. 24 - .
AR A R (Ll e b e 1 D i BT D B ot s i i rort o AR BN -
Eapitall. b i e i kase e G oaledtiel dne LSBT W R N e s el 20,000,00
Surplius and undivided profitsin et st e s S R S T L i 182271 26
Deposits:
. L e G AN S e R s R $ 2,528.79
Demand deposit.s, including U. S. Govt. deposits. . .. .. £ 61,875.25
Time deposits, including postal savings. . ............... 218,432.30
Totalidepositsy . e dod dl b B S s e s ca e e 280 B84 24
Borrowingsirom BER. banke: . e st i s i e e ke
Borrowingsiiom; otHerban ks s e e S e i . s 10,000. 00
| o1 T el T ) T e S e ko e L 1,606.51
dRotalilabilities sy SN e Py SRR SO B S oW T ARRCO U 8 v o, oo WEB2E 7SI S

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to clains

Sectured /ClaimSie i ot s st s e s s s s e oo e $

Preferred iC]ams s s g e e,

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? ____No  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Amount of loss

Per cent of loss

to claims

Secured elaims. - mak ok tE o S S G e 8

9. Is this bank still in process of liquidation?

(Amounts in dollars)

Yes  If so give payments to date:

Eabiots bty | o e e A B e e e D s
Secured claims. . . .|_10,000,00|  10,000,00 None 10,000.00 100%
Preferred claims. . . 1,666,51| 1,666.,51 None 1,666,51 100%

General claims. . .| ¥AL077( | 182,057.54 None 182,057,546/ 9 Do
® | i 'l’%!’ 814, V/l 105,725.85 | None 195,723,856 3.3

10. Has this bank been finally liquidated? _ No 1fso give:

Date liquidation was completed

Collections:

From Liqitidation: of GSSet8. v vt sl ss ay et oo e e N ers oo st s
From assessments on shareholders..........................
Othericollections (exXplain) L at v s s e f s e e L

‘Cotallicollections s ot e Rl SR o vred i SO e

Offsets to claims (loans paid, €tC.). . v v e vnnvnrtnn e soineninsenesss

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .|

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,

X
agricural .

drouth, boll weevil, etc X depression

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

ddue to general bad

Heavy withdrawals of deposits financial conditions

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Tes

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Appideiel G Rl

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__Tes, after susnepglofr dates and amounts of all assessments

Stockholders' Liability: 1926-$10,400.00; 1927-$600.00; 1929-820.00

1930-$5,840.00. Directors' Liability: 1930-§2,949.92.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota
Stock savings bank

Mutual savings bank
Private bank

(0 o o I <

. Name of bank_obtate Bank of Grover Town or City Grover County Codington

July30
. 1913 1927 : :
. Date organized 2 Date suspended Population of town or cxty*__7.§____

. Federal reserve district Member or nonmember of I. R. System_Non-member

None

. Number of branches operated: In city of parent bank

Outside city of parent bank**___None

No

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

OnTeal Bstate. o' v oo v s i 5 i 31 bl b A $ 1 925.00
OEhers Sl st St s o Boa, ot st N UL et SRR __62,104.52
Total loans and A1SCOUnEE o 2 e v oo o et ol O e L $_63,029.52
Real estate acquired in satisfaction of debts. ..o iine i viiiinre v caiens ;\."' 19,153.37
Inyestments 2. msiicn . ol ool Su weve b SRSl S NI A s . (o foi ok . o4
N 1A o e Ry e B B b B 2ol i 8 1 5 b B s Tt e o B 7,095,116
Totaliresources Fn i) § Gl o L i e, e ] L S90S E2259 T
Capitaline. s ree kbl onlel R I A b s IS e S16,000200 - -
Surplis and Undivided profitsi. S oo s s & e s gk s e s w5 e iate fo < ore e i 2,844,03
Deposits:
Deitolbanles® e e N Rl s Ao SRRt P IR 1o S 772.36
Demand deposits, including U. S. Govt. deposits......... 56,364 .62
Time deposits, including postal savings................. 54,055.01
il otalldepositsratat st .. s tas a i NS R FOR I 7ot 0 LT N s s AL $-71 191,99
Borrowingstron B R han ke e e e e o e
B orrowings oy Ot e Dan K . e N N el e 9,503, 39
Alliother HabilEAES s s cive e vrs suroriie o sistaistetsisias aiate st o ss oies Rl chaats s s a6 s 993,18
Eotallia bilit1es R ey sl e G S T T SN, .t F i ¢ 99 ,582.59

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SectTed el oIS o S e $

Preferred) claimms o e e e )

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Tncluding certified and cashiers' checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __NO _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims
Sectirediclaims et P s b B $
. Preferred ClaimsS s « o« s s sohe v msres o miime s slstrs
(Fenera ]l Claim s e
TTOtAL s o s e e v e b s s 16 e s s 3 o .
9. Is this bank still in process of liquidation? _Y€S ___ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 22953.39 ‘ 9,553.39 None 9,553.39 100%
Preferred claims. . .| +:171.78 |,. 1,171.78 None . 1,171.78 100%
: . |
General claims. . . .| 743% 141 | 22,441.51 None 22,441.51 2/.4-
AO £/ 0 £
‘ " Total claims. . .. ¢ Ve ‘L;"O(g*! 3%,166.68 None 33,166.68 40, &
' |
10. Has this bank been finally liquidated? __NO ___ If so give:
Date liquidation was completed
Collections:
From liqguidation of iassets. o oot S i s e e el e $
From assessments on sharecholders............................
Other collections (explain) i o B el e e 2 U
TotallcollectioNs o s e o b e L A
Offsets to claiths (loans paid; B6C:)i i et iiiivvio s vie seelaere fale ot st tie $

Payments to depositors:
‘ (Amounts in dollars)

| o :
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .|

Preferred claims. . .

General claims. . . .|

Total claims. . . .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

; DOTTOWET S
Tailure of large debtor (Name)

Other causes, (specify) ss.of .confidence [in managem

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?

If so, state what industry or type of agriculture

Lgriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? _Summer of 1922

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

~

bank suspended?___Yes ! If so, give dates and amounts of all assessments

Bank was reorganized all stock cencelled by old holders and sold to new

stockholders Other assessments paid by old stockholders over a period

e > aﬁtg’é/r pi‘ﬂ-{mﬂmu /m""]{o.

T 1ac
v VU JUWIE LIJL0 .
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank

Mutual savings bank

OO0O0O0O®O

Private bank

. Name of bank_Hamill State Bank Town or City. Hamill Countyﬂ_

May 21
1909 ax_L924

Date suspended x« 170

. Date organized Population of town or city*_—"~

. Federal reserve district Member or nonmember of I, R. System__Non-member

Non
4. Number of branches operated: In city of parent bank =

Outside city of parent bank** None

. Was this bank a member of a chain or group? 1If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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o F ol | o .
6. Condition figures, as of (date*)___©O1 Suspension

Loans and discounts:

EHETERIBEEATE e o e o et e s s o e Sl e B s S 1,250:00
ORHCrS SINTE. o, e et o i it s e A 8 132;390:05
Lotaliloansiand diSCounts o it ir 4t inkn o St e T $_ 123,640,050
Real estate acquired in satisfaction of debts. .. vovn i e e N 7.022.8
Investments\ 10,416.40
ANl O T T ESOUTCES ™ e T+ s 0l = % (ss " ss et s vor s okl b ot I 0 16 484,06
Total resources .. ............................................... 167 .562.89
CapItal 5o o fafils so s Tt v s B sl o) £ o e 41 s e A e B o R e s e e R 17.,500.00
Surplusiandiundividedsprofits At i T T N SN N ot s 3,174, 82
Deposits:
Diieito banlEsiE Nl o i i i s o s s s i s sl DR §_1,268.93
Demand deposits, including U. S. Govt. deposits......... 68,903.40
: Time deposits, including postal savings. . ............... 36,178.26
Potal depOSTES i s e i s s e o R et I S C B e e $_1056,350.59
B o OWIN g S O R DA L e e e e st eI o e R
Borrowings from other banks...........covvevnnnns PP EER Yy A P )1 s 39,250, 00
T T I TN L s E o 8 G OG0 B8 .00 64105 DRI B0 (o 01 5451 69 B 15 1,287.48
(Rotalilighilities Uil N IRIE B & R I S e Ly e S S _187.6562.89

7. Has this bank been reopened? _Na  If so give:

Date of reopening.

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Sectred /Clalmss . e oo vt e s i e s s S

Rrefertedic]aitn s (o o N n A e e

e O 0 S o el o5 o Gl S 0 B 5 0 RO

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? No _ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:
Amount of loss

SecuncarclaimsS i inrs A Uran L i S R S

Per cent of loss

to claims

Preferred iclaims: o o507 cile o e o oo oot s w dre e &

GYEnEral ClaiMmIS i s sl e e S

9. Is this bank still in process of liquidation? __yegg- If so give payments to date:

(Amounts in dollars)

P g b el B el RE AT SRR B R Ty
Secured claims. . . .|-89,250.00 | 39,250.00 None -39,260.00 | 1004
Preferred claims. . . 997.12 997,12 None 997.12 lood
General claims. . ..[-107,792.81 | 78,034 .50 " YNone 78,034.50 2.4
Total claims. . ..|-148,039,93_/118,281.62 ‘ None 118,281.62 77‘9 ;‘Z
10. Has this bank been finally liquidated? __NO __ If so give:
Date liquidation was completed
Collections:
Bromliquidation: ofiassets .. dai i d Te e i i $
From assessments on shareholders............................
(Other’collections i(explanm)is voy o b dru B iPRuRE il Selh il R
Potallicollectioms v e i e & o
Offsetstto clairs| (10a11S PAid; L0.) . iiud ui s ais bots il rehste oo fon b et ot $

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___¥©€8

If so, state what industry or type of agriculture_cattle loans.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919 and 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? V€S If so, give dates and amounts of all assessments

’

Assessment ordered before suspension which was not paid. Assessment

_ordered on stockholders lisbility after suspension part of which has been

paid

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

OO0o0oO0®O

1. Name of bank_Farmers State Bank  Town or City Hammep County_Roberts

June 14

2. Date organized 1919 Date suspended__1924 Population of town or city*__‘?_oo__

3. Federal reserve district Member or nonmember of F. R. System_Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group___No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onireallestate; sMeeloflall o d T e e $ . 2,995.00°7
Othetar. denlolon M ol Rt s e sootls s pel SR 121,973.28 =~
Total 10:a08 and. QIREOHALS « 4 . & rws s < st s L 205 g o s aeas b $124,968,23
Real estate acquired in satisfaction of debts. ...........oo i n—-9,845 76
nyvestnents, &, 5s free Ot on, o) sr i di i S et DO e \ 12 086,19
O T T O O GG e e T L e S e i e 5,754, 61

Gapitali oo o ivi G st s B s di e bl alv St p Ve ST b e e LR 15-000.-50
Surplusiandundivided i profitet 8 r e S el L Hoies oo 5,589.65
Deposits:
I B (o o3 a2kl o e SR A SR s e S LD I $ 1,527.88
Demand deposits, including U. S. Govt. deposits......... 55,725.08
Time deposits, including postal savings. ................ 46,087.57
‘{PotalidepoSite, 18 s i aenaiine s SN S nte S iue ot Bty $_ 8 EEDa
Bortowinesron B R N b e e e e s R T e P R e
18 [s)5aNyaks e any et (el als vl e p el Ry e et SR e e e i il st choke 650010 50,428 75
Alliothertiabilities, e v n 20 ot sm i N i A s el o e o - S
iPotaliligbihtiest e En b L R L S N RN IR e, 152.694.79

7. Has this bank been reopened? __Na _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SectTed ClAME: o S o e e s e o o, $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _NO_____ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims
Secturediclaime Sl 2o b e R o e, S
. Preferrediclaims’, o il s vains ot e oa i 5 e
reneTal ClairnS I n il o i R, S s eyt
Dotals.c o b s et s o8 e e bess Bt K o A

9. Is this bank still in process of liquidation? ¥es _  If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Cemtired alaime. . | 5B0 , AB975 50,428.75 None 50,428.75 100%
Preferred claims...|  357.86 |  357.86 None 357,86 100%
General claims. . . . j‘/og‘/é 2 3,156.88 one 3,158.58 3. 8
‘ Total claims. . . (37’/}/' 7,3 _m&m*’_m@___ 53,945.19 HQ;Q
)
10. Has this bank been finally liquidated? N0 If so give:
Date liquidation was completed
Collections:
From'liqliidation of assets .. it i s ol ls o bl s $
From assessments on shareholders............................
Ofher collections (EXDIAIIY A o s siders s Horsth s wee e nld s rr s ot
ROt Ol ECtiOn S e e vttt i b T L 7 L R e P
Offsets to claims (loans paid, €6C.) ..o v vvi it iieiiriininiieneenennnns $

Payments to depositors: .
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . ..

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent inanagement, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agriculture.

If so, state what industry or type of agriculture__Principally grain raising.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

jnce . clgse.
bank suspended?100% before 100% SI% so, give dates and amounts of ail assessments

1-1-20. June 14,1924
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank

Mutual savings bank

EEERE B =

Private bank

. Name of bank_Farmer Security State Bank Town or City_ Harrisburg  County_ Lincoln

May 14
1917 Y /¢3

. Date organized Date suspended 1924 Population of town or city*w_

il 9 e
- Federal reserve district Member or nonmember of F. R. System_1 20=member

. Number of branches operated: In city of parent bank__Ngn

o
paavssavy

: ; None
Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group__No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*) ___of suspension

Loans and discounts: i‘
G el eRtaton’ (907 5 ok seg o nd. sy telei s etealel &8 $_3,630.00
HICTERE o NalSnl, » 1 0o e eiins, . M S N REL TP 105,885.78
Total'loans and GISCOMNTE S &« o s fam st niie an Bt fo e oin e fino Eneds x5 4 $3109,615.58
Real estate acquired in satisfaction of debts. ..., N\ 1,838.65
IVERUNCRES 80 00 P 11l i s w8 T mindsis Sl A PP Bl | 5 VR SRR \__9_‘4335 .76
AllfotherTecolircestie S A il o i T e e Ve 9,423.74
D Ot TS OUTCES . Seres et IO Wiy et s ol oM R P SRl o1 ~_130,111.93
O 0 U o T e Y T O e Tl A Bt o ol 0 s s b et o 15,000.00
Surplusiandindivided s profits i o e . o A B L. PN e G G
Deposits:
I DIVCI fo¥ la s hal ookl e S I o S A o B s ey S ©54.99
Demand deposits, including U. S. Govt. deposits......... 50,608.75
Time deposits, including postal savings. . ............... 58,100.03
TotalidepOSIts . b v oo i i s S s s $__ 68,963,777
Borrowines fromi DA RE Dari Kisws I EmEal o e e e Tl st T RO i
Berrowingsitromiotheri banks . e il s c i liani et S e 41 244 19
SNIGETEE EGHNATESE o f e e e e e b o 0 O Gern 5 b B0 oo oA 00 e 4 <t D I 290.81

Latalshabilities, Sttt du o v 03 o bue b b oid & st ot eto o oo s s 288 {5 L e e R PR

7. Has this bank been reopened? ___NO _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

S eCUTEAlCLaITIS i S e S PRSP  p $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? No ___ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

SecUTedlClaiTTIS Ry e et T Ny S $

’ Preferrediclaimsnin Are it mar s s SRt e:

9. Is this bank still in process of liquidation? __No.___ If so give payments to date:

(Amounts in dollars)

: Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . ..

. Total claims. . ..

10. Has this bank been finally liquidated? _Yeg  If so give:
Date liquidation was completed__May 27, 1929

Collections:
PFromiliguidation 'of aSSets o m. it 8 Sl S e ST Sl 2 $_-88,038.88
From assessments on shareholders............................ 450.00
@Other! collections i(explam)i. oo o S neliR el B0 N et ae et -
Rotallcollections kvt e Ve o SR _88,488.88 _ _
Offsets’toiclaims (loans paid; (BEC) s e o ot et o toisiaishe e sl ot are s srats s s $ 1047363 *

Payments to depositors:
(Amounts in dollars)

l Dividends paid from Payments from g Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

| | 3
Secured claims. . . ‘ 41,244,19| 41,244,19 None 41,244,199 | @ 100%
Preferred claims. . .| 290,81 | — 290,81 None - 290, BF T 1004
General claims. ... 66,358,483 | - 37,042,99 . Nop& < 1 . 37,042,990 b5, & %. 3

[ ' 1

Total claims. ... 107,893, 48l _78.977,99 . | ‘Nane L 780RN90: ‘Zd,z_'L,A
| | ‘
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
|

Decline in real estate values DS

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

1008 immediately following suspension

gitized for FRASER™
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State X
State bank South Dakota

Trust company 2 ,‘;’

Stock savings bank
Mutual savings bank

Private bank

OO0O0O0OR O

. Name of bank _ Firgt State Banlk Town or City_ Harrold County__Hughes

Nov 12,

. Date organized 200 Date suspended 1926 Population of town or city* O("O____

. Federal reserve district____~ Member or nonmember of F. R. System__1oR-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank**____None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

nireal et Al e e ottt e g R $__3:-100.00°"
L0474 T 0L G e D B S I WOPIRPPRE . [ 218,498.32
| :Lotaliloans and diSCOUNE s v o aumte o e et o s i e b e - el 8 $.221 558.32
Real estate acquired in satisfaction of debts. ... .. .oeie e inins y —27 039.20 ‘
IRy i (e e R S I A e ........ : ‘ .. 13.,385.10
NI oo T T D S PRI ) = et s O O T 5. pRp 0o -
O] T eSO TGS, o T e oy NP LIS Sy 710 e 278 .020. 64
Gapitalttiamt s Lonal o oo s n e B e R B e by 20,000.00
urplusiandiundividediprofite ] el o I e e o R 33.,419,.75
Deposits:
IDue torbanksEs s o e o s L L T $ 8:45.4 .93
Deménd deposits, including U. S. Govt. deposits......... 65,805.42
Time deposits, including postal savings. . ............... 100,900.97 .
otal depOsits /o s s N e $175.161.32
BT OIS T O R N 1 A L e SR ST .
BorrowingsHrom oth et an RS i e o et s e et o e e s s L e 48,159.29
Allotherliabnh eSSt O Ly STE i s Dt SoR Ns DN RIS el 1,280.28
(ROtAlAliabilit{es s St eR R S 8 o Y S P e 278°020.64
i 7. Has this bank been reopened? __MNo  If so give:

Date of reopening.

Name under which reopened

Loss to depositors on:

SectTedlclaimes i Ko e S

Amount of loss

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __ N0 If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:
Amount of loss

Secuted ClaimMei: o s 5u o T s b 4 s cie s e $

Per cent of loss
to claims

Preferredclaims . .0 e A - st ORI

9. Is this bank still in process of liquidation? _¥€S __ If so give payments to date:

(Amounts in dollars)

R W <o ) B ot M IR BE L S R
Sectirediolaims. . ro]..48,159.29 ! 44,550.46 None 44,550.46 92.5%
Preferred claims. . .| 6,657.40 ‘L 4,504.90 None 4,504.90 * | 67.6%
Goteaibs e 77 S AL 2 L o o] A None 24,021.74 | ) 3.4
Total claims. . ..[22%} /Oﬁ,ﬁé: 73,077.10 ‘ None 7%.077.10 3). /71
10. Has this bank been finally liquidated? __ N0 If so give:
Date liquidation was completed
Collections:
Eromiliquidationofiasselstimrmets i or e . e
From assessments on shareholders............................
@ther collections (eXplain) ot Par e s e ot et
Totallcollections : rartr s R R S S it iy )
Offsetsitolclaims (loansipaid, etod) il cuoii v i i s el es s s s s $

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

&nd mortgage
Decline in real estate values No ecuity ‘

Losses due to unforeseen agricultural or industrial disasters such as floods, 1926 drouth
drouth, boll weevil, etc .

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

It did
or agriculture?

If so, state what industry or type of agriculture_Farming and 'ive stock . Liarge vercentage of

peper secured by second mortgage on chattles in which there was very little,

if any equity.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? March 1920

12. Were there any assessments, voluntary or otherwise, on the directors ar stockholders either before or after the

bank suspended?_There was. If so, give dates and amounts of all assessments

Am unable to locate minute book, but am informed by H. C. Shober, that

an-agsessment of 50% was made a ont a year before closing. This would be i

fall of 1925. “/C’: )}W-n eco, lOo0 ’f;
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State o, o0k
South Dakota

Stock savings bank
Mutual savings bank
Private bank

FEISELLEN L B E

. Name of bank_Stockgrowers State Bank Town or City__Harrold County___Hughes

April 7
. Date organized 1918 Date suspended 1922 Population of town or city*_500

. Federal reserve district Member or nonmember of F. R. System__Non-member

. Number of branches operated: In city of parent bank__ None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*)_of suspension

Loans and discounts:

CRTREAlieSTATE: Sl v v ot an fh e b P B v b el et $__B50.00".55
OENGE Sa Wl ool iner it il o 8ty P TN VO 163,137.53 -
Totallloansand diScOUNTShdni oo i e I . s 8 164,097.53
Real estate acquired in satisfaction of debts. ...
Investments RR,752.77 .
ATl GH Nt TEROTICRS b v aense = » £y ¥ tiiieis e e s i 20,649.86
O e e TESOUTCES T A N S e e I L e i ) 2072400516 =
Gapitals . oh et b o e L R LS R I e 15,000.00
Surplusiandiundrvided P or i e R e o S S ol e 10,430.85
Deposits:
I E G DA s A A S R S o L R St $_10,179.38
Demand deposits, including U. S. Govt. deposits......... 36,147.28
Time deposits, including postal savings. ................ 92,629.07 .
Total deposits. . ....covviviiniiiiiiiiiiiiiii §138,955.73
| BYatnaohyAbatsciibnoaatl S AN SN o 8 TN, /o o & s £ s s o o e D R S E O Gt o ot
Borrowingsifrom-other bankSta e o i o e i e e e o 42,964.80
Alllothedlighilitiesy, £ 2 o la S S ol bpdi Sip  WSTEE s 9000 Sema e = SABBLTRL
TGl DTSRt Rl " b b B SR T 207,490.16

7. Has this bank been reopened? ___No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Sectirediclaimss et Cu il S e e 8

et erted BCl A ITrIS s e Ao SR e SO R ol Do

(o s (AN ENER a0 o 0 o e 6 e S e 55 ) L

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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0
8. Has this bank been taken over by another bank? N If so give:

Name of bank by which taken over.

Date taken over.

Loss to depositors on:

Per cent of loss

Amount of loss

Sectited ClaimShny oy v, o fote ot s e L e

to claims

Preferred claims

GenerallClaiins TR sy T i et e

Yes

9. Is this bank still in process of liquidation?

(Amounts in dollars)

If so give payments to date:

Clnaallowelt | a1 | Gitamtp g |1 Total pevantal b U e eaen
Secured claims. . . .| 42,964.80 | 41,856.67 None 41,856.67 97,6%
Preferred claims.. .| 138,78 138.78 None 138.78 100%
General claims. . . .188,955.73 6,772.64_ |130,169.82 136,942.46 98,57
Total claims. . . .| 182,069.31 M@L’,MJ&&_ 178,937.91 | 75{' 3
10. Has this bank been finally liquidated? _No  ifso give:
Date liquidation was completed
Collections:
Erom liquidation Of aSSes:: « s s im0 miemms e slosgs oo aie vis o $
From assessments on shareholders............................
Other collections! (explain) e~ iy i Bt nh s i
otalicollectionss s s ikt o i it e SRR E ==
Offsetsitoiclaims (loansipaid, €1C.)s iialcici s sisits et miaistats wls obs s ate idioine s $

Payments to depositors:
(Amounts in dollars)

Dividends paid from

) Payments from
collections

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Ry Second mortgages
Decline in real estate values No equity .

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Tailure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? It did

If so, state what industry or type of agriculture_During 1918 and 1919 several large loans

were made customers for the purchase of cattle at high prices. Depression in
1920 and 1921 caused heavy losses.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? March 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended ;__Yes If so, give dates and amounts of all assessments

after suspension a 100% levied ageinst stockholders.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank : South Dakota
Trust company
Stock savings bank
Mutual savings bank

Private bank

OO00O0O®O

. Name of bank Bank of Hartford Town or City__Hartford County Minnehaha

May 13

1906 1924 x 800

. Date organized Date suspended Population of town or city

. Federal reserve district Member or nonmember of F. R. SystemNon-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank**__None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_of suspension

Loans and discounts:

....................................... $_ 83,745.50

D1t n o e o SRS TP e At e e oo, 1 284,279.97
Total:loans and. discountss. . 5 SRt ot e o e U $_2388 025,47
Real estate acquired in satisfaction of debts. . ...........cooueeeunennnn.... 59,180,000
Investments, Sl i gy T e e L P R N T S e e 12,602,550
ATOther TesOUTCOSIR SNV i & W Sl sall S ) e dNiose W GNM YL B oo 56 9.05
L OLal TS OUTCES & bl e s i sl iobens e er sty T TR e PR e s —498 087 .02
Gapital. sl 0. el o i g TR Ky s PRl A TH SRS R e 1w bt e o7 10,000.00
Surplus and ' undividediprofitey . i i s e e e 25,004.74
Deposits:
PHIEit0I DATIKSF S e L S, L O PSR $
Demand deposits, including U. S. Govt. deposits......... 134,743.51
Time deposits, including postal savings. ..............<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>