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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently

by supervisory authorities or by the bank's board of directors on account of financial difficulties. This

form should not be used for merged or consolidated banks but should be used for those banks sus-

pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each

suspension.

Type of bank reported—check
appropriate one of the following

111 National bank

El State bank

• Trust company

J Stock savings bank

• Mutual savings bank

• Private bank

1. Name of bank Ranchmanis State Bank

Name of State

South Dakota

345

Town or City  Fairburn County  Custer

Feb 7.

2. Date organized 1914  Date suspended  1924  Population of town or city*  150

3. Federal reserve district  9  Member or nonmember of F R. System Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 0

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension 

Loans and discounts:

On real estate  $ 21 „248..D0 

Other 57 ,.854 

Total loans and discounts  $  79,102.03 

Real estate acquired in satisfaction of debts 61992.65 

(tte) 11,
Investments 3,676.24 

All other resources 1,962_59 

Total resources _91 , Via. 51  

Capital 10,000.00

Surplus and undivided profits 

Deposits:

Due to banks** 

3,355 45

Demand deposits, including U. S. Govt. deposits 29,366.9E 

Time deposits, including postal savings 351949.97 

Total deposits  $  65,316-q5

Borrowings from F. R. bank 

Borrowings from other banks 131000.00

All other liabilities 61.11

Total liabilities _91, 733.51

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  No   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims...

General claims. . . .

Total claims.. . .

10. Has this bank been finally liquidated?  Ys  If so give:

Date liquidation was completed November 13, 1929

Collections:

From liquidation of assets  $  29,345.51

From assessments on shareholders 6,560.00

Other collections (explain) c t or.s .Liabili.ty 13,908.73

Total collections _49,814.24-

Offsets to claims (loans paid, etc.)  $  Tione

Payments to depositors:
(Amounts in dollars)

•
Claims allowed

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims 

Preferred claims.

(;eneral claims

13,000.00 13,000.00 NonA 13,000.00 

320.26

100%

320.26 Non A 100%_320-26

68,092_15 29,093.23 None 42.7 271_

Total claims. 81,412_41 42,413.49 None

_29 ,093.2a
42,413.49 -rel ../
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Decline in live stock 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

stock raising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

100% immediately following suspension.
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

EJ State bank

O Trust company

D Stock savings bank

O Mutual savings bank

0 Private bank

Name of Statgo,
ath Dakota 111  '-td

1. Name of bank Gregory Onim rinnir  Town or City  Fni rfnx

July 7

2. Date organized 1902  Date suspended  192:-;

County  arPc-n r

Population of town or city* 6°°

9 non—rnemberE3. Federal reserve district Member or nonmember of F R. System 

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  
of suspension

Loans and discounts:

On real estate 

Other 750.049.62 

Total loans and discounts  $  762,049.62 

0\Real estate acquired in satisfaction of debts  748.36

Investments  % 66,783.23 

All other resources 130,664.99 

Total resources 960,246.20  

Capital 

Surplus and undivided profits 

Deposits:

50,000.00

35,545.98

Due to banks** 129,2?7.21

Demand deposits, including U. S. Govt. deposits 218,466.15

Time deposits, including postal savings 

Total deposits 
666,517.69

Borrowings from F. R. bank 

Borrowings from other banks 
207,678.56

All other liabilities 503.97

Total liabilities 960,246.20

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims...

General claims. . .

Total claims. . .

207,678.56 207,678.56 None 207,678.56 100%

27,850.6:1] 27,850.61 None 27,850.61 100%

k()/21 5:5,149.29 None 53,149.29 1:10

(1-1,_.9 f V 288,678.46 None 288,678.46
3 2,, v, L

10. Has this bank been finally liquidated?  
No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims.

General claims

Total claims

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

X

- .140 -

• • 9

• - •

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Ler ond mart e Real Estate Loans 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Jan 1st 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

sbank suspended? Ye   If so, give dates and amounts of all assessments 

(#13.To much money invested in high price Bank Building & fixtures.)

12. After suspension a 100% levied against stockholders.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

Name of State
South Dakota

1. Name of bank Farmers & Merchants State BarN1r--rbwn or City  Farmer County  Hanson

Jan 26
1910 1924

2. Date organized  Date suspended Population of town or city* 
300

3. Federal reserve district  9  Member or nonmember of F. R System_N°n—member

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ -22,925.00,  

Other 294,961.67 

Total loans and discounts $317,336.87

Real estate acquired in satisfaction of debts 20,694 88

Investments 10,954.12

All other resources 25,325.60

Total resources 374,861 47

Capital 25,000.00

Surplus and undivided profits ?57 93

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  k 0 ;625.03

Borrowings from F. R. bank 

Borrowings from other banks 33,225.00

All other liabilities 253.46

Total liabilities 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?

Per cent of loss
Amount of loss to claims

Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims...

General claims . . . .

Total claims

38,225.00 38,225.00 None 38,225.00 100%

318.46 318.46 None 318.46 100%

315,372.35 66,765.21 None 66,765.21 21.2%

353,915.81 105,308.67 None 105,308.67 o, 7

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

•

X

X

  1,1. • •

•

av,Mitchil

& Say.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture Grain farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  January 1. 1920

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  ye s  If so, give dates and amounts of all assessments 

Stockholders Liability March. 1924. $25,000.00 
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

E] State bank

O Trust company

D Stock savings bank

O Mutual savings bank

o Private bank

1. Name of bank Bank of Fire ste el

Name of State South Dakota

321

l teeTown or City  Fires  County 

— Jan 20

2. Date organized 1910  Date suspended  1930 Population of town or city*  
75

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent 
bank_11 one

N on eOutside city of parent bank** 

-No
5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  8,550.00-

Other  36,327-35

Total loans and discounts $44,877_35

Real estate acquired in satisfaction of debts 5,005.00

Investments 8,215.69

All other resources 2,238_19

Total resources 60,336.23

Capital 10,000_ 00

Surplus and undivided profits 3,051.03

Deposits:

Due to banks** 3,440.54

Demand deposits, including U. S. Govt. deposits 36,921.50

Time deposits, including postal savings 3,653.56

Total deposits $44,015.60

Borrowings from F. R. bank 

Borrowings from other banks 3.269.60 

All other liabilities 

Total liabilities 60,336-23 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation? _Us.  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims....

Preferred claims...

General claims....

Total claims. . ..

3,269.90 3,269.90 None 3a69.60 100%

None None None None

45,527.70 None None None

48,797.60 3,269.90 None 3,269.60 g. 2 (7
/1

10. Has this bank been finally liquidated?  
No If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Yes

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agriculture

If so, state what industry or type of agriculture Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1925

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  after  If so, give dates and amounts of all assessments 

10,000.00 assessed very little paid.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Ei State bank

O Trust company

O Stock savings bank

El Mutual savings bank

O Private bank

1. Name of bank Farmers State Bank

2. Date organized 1911 

75

Name of State
South Dakota

Town or City  Fl /Areal.,  County Moody

Jan 2

Date suspended  1926 Population of town or city*  2,000

3. Federal reserve district  9  Member or nonmember of F. R. Systen-i__DIOLI=M-

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of

Loans and discounts:

suspension

On real estate  $ 42,300.16

Other 288,003.66 

Total loans and discounts  $  330,303.82

Real estate acquired in satisfaction of debts s; 34,056_ 15
5

Investments 24,831 64

All other resources 61,230.48

Total resources 450,422_09

Capital 50,000 00

Surplus and undivided profits 47 954_ 91

Deposits:

,

Due to banks** 253.78 

Demand deposits, including U. S. Govt. deposits  98,309.93

Time deposits, including postal savings 220,433.88 

Total deposits  $  31R ,997 59

Borrowings from F. R. bank 

Borrowings from other banks 32,200.00

All other liabilities 1,269_ 59

Total liabilities 450,422_ 09

7. Has this bank been reopened?  yes  If so give:

Date of reopening August 9, 1926 

Name under which reopened partners State Bank Flancireau

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims none none 

Preferred claims none none 

General claims 178,188.90 505 

178,188.90 Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? Jo  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

. General claims 

Total 

9. Is this bank still in process of liquidation?  
No If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . .

Preferred claims

General claims. . .

Total claims. . .

f10. Has this bank been finally liquidated?Rear :qnizei so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims. . . .

Total claims. .

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ,p roducts raised 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 

1 0071 Assessment levied 1mmedita1y following suspension for the nuroose

of raising new .capital for reorganization

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-

pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each

suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State 
South Dakot*

288

Moody County Bank Flandreau
1. Name of bank__ Town or City County  Moody

May 24
1891  D 19 2000 2. Date organized  ate suspended Population of town or city*

9 Non—member
3. Federal reserve district Member or nonmember of F. R. System_ 

None
4. Number of branches operated: In city of parent bank__ 

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 17,619.57 

Other  244,175.89

Total loans and discounts $261,7°5 46 

Real estate acquired in satisfaction of debts 22,143.48 

Investments 14,563 45 

All other resources 40,514 39 

Total resources 339,016.78 

Capital 25,000.00 

Surplus and undivided profits 23,537_01

Deposits:

Due to banks** 196..76 

Demand deposits, including U. S. Govt. deposits  148,375.01

Time deposits, including postal savings 10Z , 402.-43' 

Total deposits $252,272.20

Borrowings from F. R. bank 

Borrowings from other banks 36,385.50

All other liabilities 1,822.07

Total liabilities 339,016.78

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims.. ..

36,385.50 36,385.50 None 36,385.50 100%
19,299.72 19,299.72 None 19,299.72 100%

7-31,8'0.44 126,049.33 - None 126,049.33

-;1)/ 4181_ 181,664.55 None ' 181,664.55 ‘ 2-. / pc,

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims. . . .

. Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e.,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 
Sioux Falls Nationnl Bank,

Failure of .correspondent (Name) Sioux Eal

poor credit judgment, laxity in collections,

Primary
cause

X 

X

Contributing
cause

X

X

Faili'ire of large debtor (Name) 

Other causes, (specify)  General  prices

Giles E. P ttigrew
about—ZOOG. 

of Farm products too low as comn red rith

Industry.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agriculture 

If so, state what industry or type of agriculture General Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1920 when prices slumped and Federal Reserve Bank called their loans
sion ? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

yes
bank suspended? If so, give dates and amounts of all assessments 

after suspehsion a 100% assessment was levied on stockholders

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

ES State bank

0 Trust company

0 Stock savings bank

fl Mutual savings bank

0 Private bank

Name of State

South Dakota

4-  rt
tC;Ut_..1

1. Name of bank  Forestburg State Bqnk County SanbornTown or City  Fore stburg 

Aug 14
1906 1926 3002. Date organized  Date suspended Population of town or city* 

93. Federal reserve district Member or nonmember of F. R System on—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 11,614,38 

Other  79 084408 

Total loans and discounts  $  90,698.96

Real estate acquired in satisfaction of debts 19,4R0.00

Investments 8,000 00

All other resources 33,029.53

Total resources 151 ,s,n8 49

Capital 20 ,n00_ 00

Surplus and undivided profits 5,073 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  33,892.19

Time deposits, including postal savings  58,815.73

Total deposits  $  92,707.92

Borrowings from F. R. bank

Borrowings from other banks 257000-00

All other liabilities 8,527.25

Total liabilities 151,308.49

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Ambunt of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Am mint of loss to claims

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars) -

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund To t al payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . .

25)000.00 25,000.00 None 25,000.00 100%

859.90 859.90 None 859.90 100%

9 3 7/4 , y3 64,067 .87 None 64,067.87 48r,/b0
_/141-it• 0 89,927.77 None 89,927.77 73'-o

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims

General claims

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Primary
cause

Contributing
cause

Insufficient diversification 

Incompetent management, poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits X

Failure of affiliated institution (Name)

Failure of correspondent (Name)  

 . . . . . . . . . . .....
Mef•Piaiori516tSni

. . .

Sigt
X

Fals

Failure of large debtor (Name) 

etzt2. • &• 'avg• Bk . 
1st Natl Bk, Huron

Other causes, (specify) 

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  ye c.

If so, state what industry or type of agriculture  Chiefly agricultural paper

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Difficulty dates back to 1921

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment paid in June, 1924 and new stock subscribed. 018,900.00

•

stockholders liability collected in cash during first year following

  sus-)ension. S500  reduced to judat an, still uncollected, balance uncollectible

No directors liability collected.
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

0 State bank

O Trust company

O Stock savings bank

El Mutual savings bank

O Private bank

1. Name of ban _ _

Name of State
South Dakota 117

Town or City  Ft Pi PrrP County  c;talal 

Mar. 16
32. Date organized  192 Date suspended Population of town or city*  900

3. Federal reserve district  9  Member or nonmember of F. R. System___Non—mbmber

4. Number of branches operated: In city of parent bank Norm 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  N 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suRpensi on 

Loans and discounts:

On real estate  7,905.27 

Other 651,527.78 

Total loans and discounts 659,47,3.05

Real estate acquired in satisfaction of debts ,C-, 4,620.59

Investments 37,865.14

All other resources 23,647.89

Total resources 725,566.67

Capital 50,000.00

Surplus and undivided profits 13,628.39

Deposits:

Due to banks** $ 7,290.72

Demand deposits, including U. S. Govt. deposits 227,654.24

Time deposits, including postal savings 269,436.50

Total deposits 
530,381.46

Borrowings from F. R. bank

Borrowings from other banks 130,170.80

All other liabilities 11386.02

Total liabilities 725,566.67

7. has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims  

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . .

Preferred claims.

General claims. . . .

Total claims. . ..

130,170.80 92,247.42 None 92,247.42 70,0

34,570.22 I 10,586.22 None 10,586.22 2044a_____

'i4g,t ;7_(:_9 32,780.67 , 254,098.71 286,879.38

h47,54,Etik 135,614.31 254,098.71 389,713.02

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Ranching 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Stockholders have paid theirs
bank suspended?  and directors  If so, give dates and amounts of all assessments  Stockholders

liability to the extent of $25,000.00 since suspension of the bak.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

• State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

385
Name of State

South Dakota

1. Name of bank___Zame_s_atvez_Bpaik_Town or City  Frankfora  County  Spink

2. Date organized 1918  Date suspended  Dec. 8 19 3 ()Population of town or city*  500

3. Federal reserve district  9th  Member or nonmember of F. R Systemilon—member

4. Number of branches operated: In city of parent bank_____None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)De_G_.__ath.„_asao 

Loans and discounts:

On real estate 7,059.05 

Other 67,676..77 

Total loans and discounts  $  74,735.82

Real estate acquired in satisfaction of debts ',34,718.83

Investments 27,580.36

All other resources 14,254_78

Total resources 1E1,289.79

Capital 30,000_00

Surplus and undivided profits 20,308.01

Deposits:

Due to banks**  $  None 

Demand deposits, including U. S. Govt. deposits 41,310.50 

Time deposits, including postal savings 48 374 25 

Total deposits  $  89,684 75 

Borrowings from F. R. bank 

Borrowings from other banks 10,000.00 

All other liabilities 1,297.03 

Total liabilities 1E1,289.79 

Liquidation of this bank has been

7. Has this bank been reopened?  No  If so give; taken over by a depositors com—

mittee and no further information
Date of reopening  relative thereto is available in

this office.
Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Ye s  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . .

Total claims. . .

1 • • • 8 • n a . EL • -

— —

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  General deflation in values

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

10061 immediately following suspension 

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

0 State bank

0 Trust company

ri Stock savings bank

11] Mutual savings bank

El Private bank

1. Name of ban

2. Date organized

Name of State

4C

,adre.

/e9 9-2-  Date suspended 6.--21-/-/r.SPopulation of town or city*  93 

3. Federal reserve district  Member or nonmember of F. R System 

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  2 3 1/,

Real estate acquired in satisfaction of debts 

Investments 

All other resources ,'"? 1 t3

Total resources Ili' 
Capital 

Surplus and undivided profits 9.'"V 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  9 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities k,/,; C;1 

Total liabilities 9/j / 

7. Has this bank been reopened?   If so give:

Date of reopening 7-- 7- 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers' checks, cash letters of credit and travelleis' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims. ..

General claims

• Total claims

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc.  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

a State bank

O Trust company

O Stock savings bank

D Mutual savings bank

O Private bank

359

Name of State

South Dakota

1. Name of bank Merchants State 13prik  Town or City Freeman  County  Hutchinson

19192. Date organized  Date suspended  Dec 
191930

Population of town or city*_1(/00

3. Federal reserve district  9th  Member or nonmember of F. R. System_____Non—LT_extthe

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  Nn 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Dec 19, 1930 

Loans and discounts:

On real estate  $  27,733_03 

Other 275 , R63 03 

Total loans and discounts  $  303,596.05

Real estate acquired in satisfaction of debts 30,665.00
rr,

Investments 39,295_07

All other resources 42,756.83

Total resources 416,312.96

Capital 30,000.00

Surplus and undivided profits 31,502 52

Deposits:

Due to banks** Mnne 

Demand deposits, including U. S. Govt. deposits 121,389.45 

Time deposits, including postal savings 1 87 ,274 13 

Total deposits  $  308,663.58

Borrowings from F. R. bank 

Borrowings from other banks 42,895.88

All other liabilities 3,250.86

Total liabilities 416,312.96

7. IIas this bank been reopened?   YesIf so give:

Date of reopening March 2, 1P,31

Name under which reopened Ile,schantP State Panic, Freeman

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total  __Rana_a_s_ye.t  determined

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  NO  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims. . .

___

to. Has this bank been finally liquidated?  
Reorganized

It so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
• lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Gene•ral • def.la.t Lon, . in. v.alue. B.

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture diversified f rming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

10 immediately following suspension

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El] National bank

Lid State bank

ri Trust company

111 Stock savings bank

fl Mutual savings bank

E Private bank

1. Name of bank Fruitdqle State Bsnl

Name of State
South Dakota

Town or City  Fruitd Ric  County  Butte

Oct. 4
2Z2. Date organized 1911  Date suspended  10  Population of town or city*  100 

9 3. Federal reserve district Member or nonmember of F R. System  
Non—members

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  S 8,700.00  

Other  86+541.09

Total loans and discounts  $  95,241.09 

Real estate acquired in satisfaction of debts 9,329.17 

Investments 8,473.25 

All other resources 10,906.52 

Total resources 123,950.03 

Capital  15, OQQ, 00

Surplus and undivided profits

Deposits:

Due to banks**  $  1,1950R

6,032.29

Demand deposits, including U. S. Govt. deposits 36,502.51 

Time deposits, including postal savings 40,167.35 

Total deposits  
$ 77,864.94

Borrowings from F. R. bank 

Borrowings from other banks 23,450.00

All other liabilities _1,602.80

Total liabilities 123,950.03

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: • Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  0  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  
Yes   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims. . . .

Total claims.. .

23,450.00 25,450.00 None 23,450.00

•.

100%

4,065.46 4.065.46 None 4,065.46 100%

_7oe

/ 0 /Of) i-la
't ,

21,485.36 None 21,485.36

49,000.82 None 49,000.82

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values. .&. Live.. .Stock 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Yes

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Pam loaDs and stock loans 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?Thll d 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended   If so, give dates and amounts of all assessments 

100% assessment levied by the Superintendent of Banks, Subsequent to

Suspension Oct 4, 1923.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
south Dakota

1. Name of bank Farmers State Bank Town or City  Fulton County  
Hanson

2. Date organized 1908

93. Federal reserve district Member or nonmember of F R System_ 

4. Number of branches operated: In city of parent banL_Nerte

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group
No

Feb. 13
Date suspended  1924  Population of town or city*  225

Non—member

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $  3,575,00 

Other 156,409.71 

Total loans and discounts  $  159,984.71 

Real estate acquired in satisfaction of debts 13,700.00 

•
Investments 

All other resources 5,401 ci9 

Total resources 194,353.24  

Capital 14,000.00

Surplus and undivided profits 1,537.26

Deposits:

Due to banks** 917.57 

Demand deposits, including U. S. Govt. deposits 52,388.09 

Time deposits, including postal savings 85,835.06 

Total deposits  $  135,140.72 

Borrowings from F. R. bank 

Borrowings from other banks 39,275_ 00 

All other liabilities 40C) 26 

Total liabilities 194,353.24 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. . . .

Total claims

39,275.00 39,275.00 None 39,275.00 100%

400.26 400.26 None 400.26 100%

141,872.60 31,289.75 None 31,289.75 21t Mio

181,547.86 70,965.01 None 70,965.01 36/.. /

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

, •'Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Grain farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  January 1, 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

Stockholders Liability April, 1924414,000.00 Directors Liability

Februax74_1927-424,664.36  

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Ei State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bankFir t State Bank

Name of State
South Dakota

Fulton  Hanson Town or CityCounty

2. Date organized 1901  Date suspended  AP r. 28, 1924Population of town or city* PS 

3. Federal reserve district  9  Member or nonmember of F R System_ Non—member

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate    10,000.00

Other 238,643 ; 80 

Total loans and discounts  $  248,643.80

Real estate acquired in satisfaction of debts 32 7:7i22_ 74 

Investments 13 622.50 

All other resources 17,392.61 

Total resources 311,987.65 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** 796.58 

Demand deposits, including U. S. Govt. deposits 111,415.30

Time deposits, including postal savings 126,686.01

25,000 00

5,971.47

Total deposits 

Borrowings from F. R. bank 

$ 238.897.89

Borrowings from other banks 41,905 .00

All other liabilities 217.29

Total liabilities 311 65,987.

7. Has this bank been reopened?  To  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars) •

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . .

Preferred claims...213.29

General claims. . .

Total claims.. ..

41,905.00 41,905.00 Noup 41_,_905-00 100%

213.29 - None 213.29 100

242,901.33 76,2N,43 None 76,290.43 

118,448-72

31.yz____
285,019.62 118,408.72 None

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

-

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Western Nat'l
•

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture  Grain farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? January 1, 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

Stockhold.erg LJ..abi1ity June.,1924 — 25 On0-00 

11, S.D.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

II State bank

O Trust company

p Stock savings bank

O Mutual savings bank

O Private bank

Name of State,
bouth Dakota

1. Name of bank Bank of Buffalo County  Town or City  Gani Valley  County Buffalo

May 5
1902 1924

2. Date organized  Date suspended Population of town or city* 
250

3. Federal reserve district  9  Member or nonmember of F. R. Systern_Non—momber

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspehsion 

Loans and discounts:

On real estate  $ 2,800.00  

Other 220,457.58 

Total loans and discounts  $  223,257_ 58

Real estate acquired in satisfaction of debts' r\  48 ,239.37
--\

Investments 24,470.23

All other resources 20,273.62

Total resources 324 ,3

Capital 15,000.00

Surplus and undivided profits 9 3Q9 2';-3

Deposits:

Due to banks**  $  4,979.14

Demand deposits, including U. S. Govt. deposits 80,208.75 

Time deposits, including postal savings 159,865.89 

Total deposits  $  225 05L 78

Borrowings from F. R. bank 

Borrowings from other banks 58,604.72 

All other liabilities 15,880.08

Total liabilities 324 .Z41-3.80

7. has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call-or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? To  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims...

General claims

Total claims. . . .

58,604.72._ 51,1_97.58 None 51,197.58 87.Ira

3, 978 . 79 2,935.39 None 2,935.39 "Pf
174../04/2e-_ 2,088.81 None 2,088.81

,
  6q__±___

/(7,

((, 14 (12 (13 o -r-- 11-17
10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid; etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends 'paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

Genefal claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary
cause

Contributing
cause

Decline in real estate values X  cline in other

•Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) . !Say. :amount :showing .1300.2: .judgme

Other causes, (specify) . . .

alues.

X.

X

•

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture  General Farming and. Real Estate 

Speculation 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Years 1917-18-19

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% after suspension Stockholders liability.
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

n State bank

LI Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Farmers Savings Bank

Name of State
South Dakota -47• 3j

Town or City  Gfinn Va-13 ey  County  Buf f 1

Noc. 28
2. Date organized 1910  Date suspended  1924 250

Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R System Non—mpirther 

4. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)

Loans and discounts:

On real estate $ A 00

Other 

_24_550

80,604.37

Total loans and discounts $ 83,154.37

Real estate acquired in satisfaction of debts 5,756_ 00

Investments 15,359.-33

All other resources 36 06.

Total resources 

,_614

140,883./6 

Capital 10,000 00

Surplus and undivided profits 10,567_64

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 61,005.25 

Time deposits, including postal savings 59,238.63 

Total deposits $120,243,88

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 72,24

Total liabilities 

7. H No Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank? _NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims. . . .

Preferred claims...

General claims

Total claims

None None None None None

1,153.27 1,153.27 None 1,153.27 100%

/2'.0 19.0
/1""Y,/9,

75,360.14 None 75,360.14 6 ?.. 3
76 , 513 .41 None 76,513.41 6 2-.6

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims. . . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name)Kimbal1..00.71... SOX B axik , . Kirabal

Failure of large debtor (Name) .. Sem.eral, 

Other causes, (specify)Not enough attention paid to collectio

Primary
cause

Contributing
cause

X

54.6

IS 0

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

General Farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Years 1917 —18-19 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% assessment levied after Bank closed Stockholders liability

•
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

R. State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank G- clon City StqLe k

2. Date organized 1902

93. Federal reserve district Member or nonmember of F. R System__ 

Name of State
South Dakota

Town or Cit

Aug 10,

Date suspended  1922 

arclen City  County Clark

Population of town or city* 450

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  110

Non—memb

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)

Loans and discounts:

On real estate

of suspension

$  .2-..7{30-: 00 

Other 319 , 9p5.91 _ 

Total loans and discounts $  .775 . 91

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

q\

(b)

67,900.00

16,297.25

36 965 . 31

443,938.47

Capital 25,000.00

Surplus and undivided profits 34,666.17

Deposits:

Due to banks** $ tl

Demand deposits, including U. S. Govt. deposits 

,730.10

65,281.93

Time deposits, including postal savings 183,462.19

Total deposits 25474.22

Borrowings from F. R. bank 

Borrowings from other banks 100,675.45

All other liabilities 3%122.63 

Total liabilities

7. Has this bank been reopened?  NO If so give:

Date of reopening 

Name under which reopened

443,938.47

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  NO If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund • Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims . . . .

Total claims....

130,798.08 130,798.08 None 130,798.08 100%

472.63 472.63 None 472.63 100%

253,474.22 None 227,272.28 227,272,28 89.7%

384,744.93 131,270.71 227,272.28 358,542.99 173.

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims. . . .

Total claims. . . .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agriculture 

If so, state what industry or type of agriculture  Grain & Stock 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

after suspension a 100% levied against stockholders

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

E State bank

O Trust company

O Stock savings bank

O Mutual savings bank

LI Private bank

1. Name of ban

2. Date organized 1902

Name of State
South Dakota

339

Minnehaha Town or City  Gnrrtn  County 

Aug. 21,
Date suspended  -:323 Population of town or city*  800

3. Federal reserve district  9  Member or nonmember of F R. System Non—Member

4. Number of branches operated: In city of parent bank_lion e 

Outside city of parent bank**  ijone 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 6.281.83 

Other  293.416.49 

Total loans and discounts  $  299,698.32

Real estate acquired in satisfaction of debts  ( ii? 4,106.00

Investments  11,600.00

All other resources 34,625.55

Total resources 350,029.87 

Capital 101000.00

Surplus and undivided profits 27,489.25

Deposits:

Due to banks**  $ 448.32 

Demand deposits, including U. S. Govt. deposits 85,197.15 

Time deposits, including postal savings 202,759.67 

Total deposits  $  288,405.14

Borrowings from F. R. bank 

Borrowings from other banks 24,095.00

All other liabilities 40.48

Total liabilities 350,029.87

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?  iO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . . .

Total claims. . .

_

10. Has this bank been finally liquidated?  Yes  If so give:

Date liquidation was completed  September 22, 1930

Collections:

From liquidation of assets  $  79,348. 55

From assessments on shareholders 2,000.00

Other collections (explain)

Total collections 81,348.55

Offsets to claims (loans paid, etc.)  $  30,399.86

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims...

General claims

Total claims

24,095.0 24,095.00 None 24,095.00 100%

413.0 413.08 None 413.08 100%

292,161.8

317,269.984,852.62

60,344.54 None 60,344.50 204%

None 84,852.62 0

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  poor crops 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?1919

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% after suspension 

•

•
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•

FEDERAL RESERVE COMMITTEE ON•

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

ly State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of t Y State Bank

2. Date organized 1904

355
Name of State

South Dakota

Town or City  Gayville  County  Yankton

Date suspended  Dec 11,1930Population of town or city*  309

3. Federal reserve district  9th  Member or nonmember of F. R. System Nonmember

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  NO

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  Den - 1930 

Loans and discounts:

On real estate  $  18,685.00 

Other 246,260.27 

Total loans and discounts $264,945.27

Real estate acquired in satisfaction of debts 38,580_00

Investments 10,217 32

All other resources 13,248-60

Total resources _326,991.19

Capital 25,000.00

Surplus and undivided profits 32,580.60

Deposits:

Due to banks**  $  None 

Demand deposits, including U. S. Govt. deposits 82,560-33 

Time deposits, including postal savings 155,457.97 

Total deposits  $  238,018 30 

Borrowings from F. R. bank 

Borrowings from other banks 29,000.00 

All other liabilities 2,392.29 

Total liabilities 326,991.19  

7. Has this bank been reopened?  Yes  If so give:

Date of reopening Security State Bank,  Gayville

Name under which reopened  March 2, 1931. 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total None as yet determined

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? • NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  NO  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims

Total claims. . .

10. Has this bank been finally liquidated?  Re Op_elledo give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections '
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims.

Total claims.

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  General deflation in values

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Ye s  If so, give dates and amounts of all assessments 

10 0 Immediately following suspension

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

South Dakota

325

The Ch.:.rle s Con- ty Bank Geddes
1. Name of bank Town or City CountyChn r 1 h x

April 14

3 2. Date organized 006  Date suspended Population of town or city*  1,100

9 Non-member3. Federal reserve district Member or nonmember of F. R System_ 

None
4. Number of branches operated: In city of parent bank 

None
Outside city of parent bank** 

No
5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 114651,9Q  

Other  _241,348_4,36_ _

Total loans and discounts  $  253,'Y)0. 25 

Real estate acquired in satisfaction of debts 

Investments l'iq,015 03 

All other resources  7,3,1---, 9.38 

Total resources _339,354.67  

Capital 50,000.00

Surplus and undivided profits 6,974 44

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  159,650.93

Time deposits, including postal savings  107,733.77

Total deposits $ 267 ,384.70

Borrowings from F. R. bank 

Borrowings from other banks 12,050.00

All other liabilities P 53

Total liabilities 

,945

339,354.67 

No
7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors On:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims

12,050.00 12,050.00 None 12,050.00 100%

None None None None

267,384.70 44,759:88 None 44,759.88 16.8%

279,434.70 56,809.88 None 56,809.88 -o. 3

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture Cattle feeding 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended? Voluntary If so, give dates and amounts of all assessments 

$20,000.00 —1926. Ltty •s• e 'fro

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

2' State bank
E] Trust company

El Stock savings bank

o Mutual savings bank

o Private bank

52
Name of State

  4,41,7 oliekt.

Petn
1. Name of bank eLg441.4;cr eirktirdhi.,-  Town or City  J212-0/0/24'  County L./).  At.;fr

2. Date organized fia D  Date suspended 7-2 -/?.2 kopulation of town or city*  ,6).

3. Federal reserve district  Member or nonmember of F R. System  914C". 

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  23?, i2

Real estate acquired in satisfaction of debts 

Investments 

All other resources 23 / 1 d 

Total resources idC, 61 a a 
Capital 6'& a 

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  1/M 4g0 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities (4., 4 4 0 

7. Has this bank been reopened?   If so give:

Date of reopening  -/',2C 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. .

General claims. .

Total claims. . . .

10. Has this bank been finally liquidated?

Date liquidation was completed

  If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paicl from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

El State bank

0 Trust company

0 Stock savings bank

0 Mutual savings bank

0 Private bank

1. Name of bank G1 enham State Bank

2. Date organized 1905 

Name of State

South Dakota 323

Town or City  G1 enham  County  V. alror th

Date suspended Population of town or city*  
200

Mar 14
1930

3. Federal reserve district  9  Member or nonmember of F. R. System  
Non—member

N one
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 

Other  3_4J79.43-

Total loans and discounts $ 33,879.43

Real estate acquired in satisfaction of debts 48 66,288.

Investments 7,502.52

All other resources 3,677.86

Total resources 95,348.47

Capital 1-5,000. 00

Surplus and undivided profits 706 SO_

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  38,768.29

Time deposits, including postal savings  31,734.30

Total deposits $ 70,502.5(1

Borrowings from F. R. bank 

Borrowings from other banks S 70

All other liabilities 

,215

923.38

Total liabilities 95,348_ 47

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation? If so give payments to date:

(Amounts in dollars) •

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims. . .

General claims . . . .

Total claims. . ..

8,215.70 245.80 None 245.80 2-9%

None None None None

70,502.59 1,521.44 None 1,521.44 2.9—

1K1v78,718.29 1,767.24 None 1,767.24

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims

General claims. . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

X

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes, Mricll.lture.

If so, state what industry or type of agriculture

products.

Depreciation of agricultural

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Jarijiry, 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments 

after suspension a 100% assessment was levied against stockholders.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

M State bank

O Trust company

0 Stock savings bank

El Mutual savings bank

O Private bank

Name of State
South Dakota

287

Farmers State Bank 1. Name of bank County  Br ol,nTown or City  Groton 

1908 
Sept 3
1926 *  1,4002. Date organized  Date suspended Population of town or city

3. Federal reserve district  9  Member or nonmember of F. R. System  Non —member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  N° 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date)  of suspension

Loans and discounts:

On real estate  $  12,500-061__

Other  191,293.8aL__

Total loans and discounts  $  209,793.83

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

42 832 43

23,236.61

56,809.24

332,672.11

Capital 20,000.00

Surplus and undivided profits 18,371.26

Deposits:

Due to banks** 2,328.79

Demand deposits, including U. S. Govt. deposits 61,873.25

Time deposits, including postal savings 218,432.30

Total deposits $ 282,634 34_

Borrowings from F. R. bank 

Borrowings from other banks 10,000.00

All other liabilities 1 . 51

Total liabilities 

,666

332,672.11 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims..

General claims. . . .

Total claims.. .

10,000.00 10,000.00 None. 10,000.00 100%

1,666.51 1,666.51 None • 1,666.51 100%

___)*187.1.r
3.0CArg

18D57.34 None 182,057.54 1
193,723.85 None 193,723.85 6 3. 3

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X 

agricural 411
X deores:don

Xdue to general bad
financial condition.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Anril 1 1921.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes,  after sus')IN61.5tebank suspended?dates and amounts of all assessments 

Stockholders' Liability: 1926—$10,400.00, 1927—$600.00; 1929—e20.00

1930—$5,840.00. Directors' Liability: 1930—$2,949.92.
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

11] National bank

El State bank

1=1 Trust company

D Stock savings bank

LI Mutual savings bank

LI Private bank

Name of State •

South Dakota 291

1. Name of bank State Bank of Grover Town or City  Grover County  Coding-ton

July30
1913 1927

2. Date organized  Date suspended Population of town or city*  75

3. Federal reserve district  9  Member or nonmember of F. R System  Non—member_

ne4. Number of branches operated: In city of parent bank No 

Outside city of parent bank**  None 

No 5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)

Loans and discounts:

of suspension

On real estate 925.00

Other  62,.52

Total loans and discounts $ 63,029.52

Real estate acquired in satisfaction of debts (5 19,153_ 37

Investments 

‘,1\

10,304.54

All other resources 7,095.16

Total resources 99,582.59

Capital 15,000.00

Surplus and undivided profits 2,844.03.

Deposits:

Due to banks**  $  772.7

Demand deposits, including U. S. Govt. deposits  36,364.62

Time deposits, including postal savings  34,055.01

Total deposits $ 71,1c41 99

Borrowings from F. R. bank 

_

Borrowings from other banks 9,5z)3.39

All other liabilities 993.18

Total liabilities :9,582-59 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name Under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

*''' Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

.4,

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . .

Preferred claims..

General claims. . .

Total claims. . .

9,553.39 '_,553.39 None 9,553.39 1005

1,171.78 1,171.78 None 1,171.78 1005

7 ii3 )-1 • I 1 22,441.51 None 22,441.51 5/-y-

iAidsv . 0o --_÷,_, 33,166.68 None 33,166.68 I/O,

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims. . . .

Total claims . . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Primary
cause

Contributing
cause

X

X

Defalcation 

Heavy withdrawals of deposits X 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

.Failure of large debtor (Name) About 10 orrowers

Other causes, (specify) Lo.2s of_con.fidenge n manarrem nt 

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

Agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Summnr 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

Bank was reorganized all stock cancelled by old holders and sold to new

stockholders Other assessments paid by old stockholders ove: a period

92 o June 1026. (qt". 44 A %, I CD o

O
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

O Trust company

O Stock savings bank

O Mutual savings bank

• Private bank

1. Name of bank Hmi11 St.te TInnk

Name of State
South Dakota

Hamill Town or City  Ham  County Tripp 

May 21
1909 .1.924 1702. Date organized  Date suspended Population of town or city*

9   e3. Federal reserve district Member or nonmember of F R System___N°n—membr

None
4. Number of branches operated: In city of parent bank__ 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 250 a 00

Other  132; 390 05

Total loans and discounts $ 133,640.. 05

Real estate acquired in satisfaction of debts 7,022.28

Investments 10,416_ 40

All other resources 16 4R4.06

Total resources 

Capital 17 00,500

Surplus and undivided profits 

Deposits:

3,174.82

Due to banks** $ 1,268.93

Demand deposits, including U. S. Govt. deposits 68,903.40

Time deposits, including postal savings 36,178.26

Total deposits $ 106,350.59

Borrowings from F. R. bank 

Borrowings from other banks 39,250.00

All other liabilities 1,237.48

Total liabilities 16-7,562-89

7. IIas this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims...

General claims . . . .

Total claims

39,250.00 39,250.00 None 39,250.00 100%

997.12 997.12 None 997.12 l00%

107,792.81 78,034..50 None 78,034.50 72*

148,039.93_118,281.62 None 118,281.62 :

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims .

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes 

If so, state what industry or type of agriculture cattleloans. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919 and 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 

Assessment ordered before suspension which was not paid. Assessment

_ordered on stockholders liability after suspension  part  of which has been

aid. 

O

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

E State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

0 Private bank

1. Name of bank  Farmers Statp Rank

Name of State
South Dakota 13D

Town or City  Hammer

June 14
2. Date organized 1 919  Date suspended  19 24 

County Roberts

Population of town or city*  200

3. Federal reserve district  9  Member or nonmember of F. R. System  Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $__2,a95.00

Other  121,973.23

Total loans and discounts $_124-raca_23

Real estate acquired in satisfaction of debts 9,845.76(1(,.

Investments 12,086_19

All other resources 5,714. 61

Total resources 

Capital 15,000.00

Surplus and undivided profits 5,589.65

Deposits:

Due to banks** 1,527.88

Demand deposits, including Ti. S. Govt. deposits 33 723.08 

Time deposits, including postal savings  46,7.57

Total deposits  $  al 318. 53

Borrowings from F. R. bank 

Borrowings from other banks 50,428_ 75

All other liabilities 357_ 86

Total liabilities 

7. Has this bank been reopened?  Nn  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes

Amount of loss

If so give payments to date:

(Amounts in dollars) -

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

_

Total payments
Per cent of payments

to claims allowed

Secured claims . . . .

Preferred claims

General claims.. . .

Total claims. . . .,(31/p2,/,

50,428.75 50,428.75 None 50,428.75 loa%

357.86 357.%16 None 357.86 100%

11(0316 'V

#;,3
f, a

3,156.58 Jane 3.158,58 3 8

53,945.19 Nana__ 53,945.19 AM. 0

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Agriculture.

If so, state what industry or type of agriculture Principally grain rais 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1919

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  lOu before 1004 
qlnce.close.
it so, give dates and amounts of all assessments 

1-1-20. June 14,1924

O

•
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•

FEDERAL RESERVE COMMITTEE ON

• BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

fJ State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of bank

Name of State
South Dakota

346

Farmer Security State Bank  Town or City  Harr hrirg  County  Lincoln 

May 14 /9'0
1917 1924 2. Date organized Date suspended Population of town or city*  ;..ItstKPZie

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank_Nenc

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of '11.)spenqi on

Loans and discounts:

On real estate  s  3,60.00 

Other 105,895.75 

Total loans and discounts  $ 109,515 .-78

Real estate acquired in satisfaction of debts ,,()\ 1,833.65

Investments 9,373.716

All other resources 9,423.74

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

_130,111.93

15,000.00

,613.16

Due to banks** 254.99

Demand deposits, including U. S. Govt. deposits 30,608.75

Time deposits, including postal savings 38,100.03

Total deposits $ 68,963.77

Borrowings from F. R. bank 

Borrowings from other banks 41,244 19

All other liabilities 290.81

Total liabilities 1O,111. 93

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:.

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims...

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?  Yes  If so give:

Date liquidation was completed  May 27,  1929 

Collections:

From liquidation of assets  $  88,038.88 

From assessments on shareholders 450.00 

Other collections (explain) 

Total collections  88,4_88.88

Offsets to claims (loans paid, etc.)  $ 10_,473.12.3

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.. . • 41,244,19_ 41,244.19 llo Tie 414 44. 1_9 100e

Preferred claims.  290,81 290..81 None 290.81 100%

General claims. . . 66,358.48 37,00-2.99 _No ne 374042.99 55.

Total claims . . . . 1 107,893.48 _2_8,577.99 __78_,577. 99_ 7; • P_Non.e
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  19

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% immediately following suspension 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

1Z State bank

LII Trust company

El Stock savings bank

LI Mutual savings bank

LI Private bank

Name of State
South Dakota

tr-35

1. Name of bank__Eir_s_t_State_.13.4.nk_Town or City  Harrold  County  Hughes

Nov 12,

2. Date organized 1906 1926 Date suspended Population of town or city*  300

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $  3,100.00

Other 218,48.32

Total loans and discounts $ 221,553.32

Real estate acquired in satisfaction of debts 27 039.20

Investments 13

All other resources 

,=38;:L10

15,737.02

Total resources _276,020_64_

Capital 20,000.01)

Surplus and undivided profits ,L19 75

Deposits:

Due to banks** 8,454.93

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

65,805.42

100,900.97

$  175,161.32

Borrowings from F. R. bank 

Borrowings from other banks 48,15_9_29 

All other liabilities 1,2Rn 28 

Total liabilities 278,020_ 64

7. Has this bank been reopened?  Mo  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims  $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims.. . .

48,159.29 44,550.46

_

None 44,550.46 92.5%

6,657.40 4,504.90 None 4,504.90 ' 67.6%

/17,.;4S.3 7,
--11), /P_CO__611

24,021.74 None 24,021.74

73,077.10 None 73,077.10 3/. 54

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

2nd mortgage
No emity 

19 26 drouth

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

It did
or agriculture? 

•

•

If so, state what industry or type of agriculture Frirmi ng and live stock . Large -oercen tcv, e of

paper secured by second mortgage on chattles in which there was very little,

if any equity.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Marr.h 1g20 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  There was. If so, give dates and amounts of all assessments 

Am unable to locate minut,, book, but am informed by H. C. Shober, that

assessment of5O wme a out q year before (-1 -)si np• This wouid bQ in

fall of 1925. !D7 
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

E State bank

LI Trust company

LI Stock savings bank

El Mutual savings bank

LI Private bank

SC

Name of State
outia o ta

1. Name of bank Stockgrowers State Bank  Town or City  Harrold  County Hughes

2. Date organized 1918
April 7

Date suspended  1922  Population of town or city*  300

3. Federal reserve district  9  Member or nonmember of F. R System  Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date.19  of suspension

Loans and discounts:

On real estate  $  9_50,.00 - 

Other 163,137.53 • 

Total loans and discounts $  164,097.53

Real estate acquired in satisfaction of debts 

Investments 22,752.77 

All other resources 20,649.80 

Total resources _20_74490.16  

Capital 15,000.00 

Surplus and undivided profits 10,430.85

Deposits:

Due to banks**  $  10,179.38 

Demand deposits, including U. S. Govt. deposits 361147.28 

Time deposits, including postal savings 92,629.07 

Total deposits  $  138,955.73

Borrowings from F. R. bank 

Borrowings from other banks 42,964.80

All other liabilities 138.78

Total liabilities 207,490 . 16 

7. Has this bank been reopened?  NO  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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O
8. Has this bank been taken over by another bank?   N  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims

Total claims . . . .182,O59.31 

42,964.80 41,856.67 None 41,856.67 97.6%

138.78 138.78 None 138.78 100%

38,955.73 6,772.64 130,169.82 136,942.46 98.e.,

48,768.09 130,169.82 178,937.91 1!. 3

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incprnpetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Second mortgages
No equity

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  It did

If so, state what industry or type of agriculture  airing 1918 and. 1919 several large loarla
were made customers for the purchase of cattle at high prices. Depression in
1920 and 1921 caused heavy losses. 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  March 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended Yes If so, give dates and amounts of all assessments 

after suspension a 100% levied against stockholders.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

E1 State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Bank of Hartford

2. Date organized 1906

Name of State
South Dakota

Town or City  Hartford County  'Minn ehaha

May 13
1924 Date suspended Population of town or city*  800 

3. Federal reserve district  9  Member or nonmember of F. R. SystemliQn_—_ifiember_

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of s-L3 -nenAion

Loans and discounts:

On real estate 

Other 284„279.97

83,745.50

Total loans and discounts  $  368 025 47

Real estate acquired in satisfaction of debts  \ 59,180_ 00

Investments 12,602.50

All other resources 56,259_ 05

Total resources —496,067_ 02

Capital 10,000 00

Surplus and undivided profits 23,004.74

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 2P2,402.05 

Total deposits

134,743.51

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

$  417,145.56

39,612.55

1,304 17

496,067.02

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims . . .

General claims. . . .

Total claims. . .

39,612.55 39,612.55 None 39,612.55 100%

I , ZO-1 -17_ 1 , 304.17 None 1,304.17 100%

/44 'I. $04/7

/-14,5#31,1,9
140,276.79 None 140,276,79 33- ZI---
181,193.51 None 181,193.51

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim § (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims.

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Yes

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agriculture 

If so, state what industry or type of agriculture  General Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  January 1st 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

Stock Assessment by Department subsequent to closing.

125,Q00.0Q_  Stock Assessment.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Fj State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Savings Bank of Hartford

Name of State

South Dakota
47'13r',
e"
1,6,

Town or City  Hartford County  Minnehaba

Jan 2,
1902 1925 *  800 2. Date organized  Date suspended Population of town or city

3. Federal reserve district  9  Member or nonmember of F. R. Systern_No.u..-_members

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspenion • 

Loans and discounts:

On real estate   17,400.00 _

Other 295,654.76 

Total loans and discounts  $  313 ,Q54 76

Real estate acquired in satisfaction of debts  49 T645.00 

Investments 2811911

All other resources 54.089.53

Total resources 

Capital 25,000.00

Surplus and undivided profits 

Deposits:

Due to banks** $  1,647.86

,Demand deposits, including U. S. Govt. deposits  94700.12

Time deposits, including postal savings  148,786.53

47,346.63

Total deposits  $  245,134 51

Borrowings from F. R. bank 

Borrowings from other banks 127,083.00 

All other liabilities 344_ 26 

Total liabilities 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  Nn  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims . . .

Total claims . . .

127,083.00 127,083.00 None 127,083.00 log%

5,782.46 5,782.46 None 5,782.46 100%

A/q2eei.07
f_9_,K=s03

42,976.59. None 42,976.59 1 7.4
175,842.05 None 175,842.05 61-4.3 

10. Has this bank been finally liquidated?  NO If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

.Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  general decline in prices

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  ye s 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  ys  If so, give dates and amounts of all assessments 

100% tomediately following suspension

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



)2.9.

•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

EJ National bank

Ej State bank

LI Trust company

LI Stock savings bank

El Mutual savings bank

Private bank

1. Name of bank Hamlin County State Bank

Name of State
South Dakota

153

Town or City  Hayti County Hamlin

1907  
May 21

2. Date organized  Date suspended  1924  Population of town or city*  350 

3. Federal reserve district  9  Member or nonmember of F. R System_ Non—member

4. Number of branches operated: In city of parent bank_ None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $  14,142.14 

Other 167,942.09 

Total loans and discounts  $  182,084.23 

Real estate acquired in satisfaction of debts • r) 21,168.37 

Investments 6,691_ 35 

All other resources  —19 7039_ 69 

Total resources 

Capital 30,000.00

Surplus and undivided profits 6,820_89

Deposits:

Due to banks** $  1,395.85

Demand deposits, including U. S. Govt. deposits  55,471.07

Time deposits, including postal savings 99,740.40 

Total deposits  $  156,607-32

Borrowings from F. R. bank 

Borrowings from other banks 34,989_ 26

All other liabilities 566,17

Total liabilities _228 ,983.  

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims . . . .

Total claims. . . .

34,989.26 34,989.26 None 34,989.26 100%

725,59 725.59 None 725.59 100%

159,471.81 None 66,270.51 41.5%

_195,186.66

_66,270.51

101,985.38 None 101,985.36

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

-3ank of rookings

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No

If so, state what industry or type of agriculture  No 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion ? Fall 1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

Su_spFmsion 10 

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State South Dakota

q

1. Name of bank Farmers & Merchants State Bik or City

2. Date organize  9_08
Mar 8

Date suspended  1926

liecla County  Brown

600
Population of town or city* 

9 Non—member
3. Federal reserve district Member or nonmember of F. R. System_ 

4. Number of branches operated: In city of parent bank__ None 

Outside city of parent bank**  NonP 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 4,804.16

Other 204,9725o 

Total loans and discounts  $  209 ,776. 66

Real estate acquired in satisfaction of debts 22 ,150 _ 00

Investments 15 107. 09

All other resources 9,146.81

Total resources 256 480. 56  

Capital 25,on0 oo

Surplus and undivided profits 

Deposits:

Due to banks** 892.34

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 

118,527.08

65,974.94

7,279.09

Total deposits $ 185,39a 36

Borrowings from F. R. bank 

Borrowings from other banks 7 10

All other liabilities 

,951

656 01

Total liabilities 256,180.56

7. Has this bank been reopened?  .To  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General 'claims. . . .

Total claims. . . .

37,951.10 37,951.10 None 37,951.10 1CO%

23, 234.38 21,345.96 None 21,345.96 

74,358.02

91.0

/6 71 (0.3,?'4.4_

-04114tilk

74,358.02 None 41 74s2___

133,655.08 None 133,655.08 S.1440 

10. Has this bank been finally liquidated? No

Date liquidation was completed 

If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims...

General claims. . . .

Total claims

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

•X Agricultural

X General
Conditions

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  os

If so, state what industry or type of agriculture Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? April 1,  1930

12. Were there any assessments, voluntary or otherwise, on the d. ctors or stockholders either before or after the

suspen sion .1 0 e Ts •
bank suspended ?Y es , after  If so, give da es and amounts of all assessments 

Stockholders' Liability: 1926— ;10,200.00; 193047,260.00

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

rE State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Citizens State Bank

Name of State
South Dakota

268

Town or City  HenryCounty  Cod n ton

June 19
2. Date organized 1905  Date suspended  1926  Population of town or city*  450

9
3. Federal reserve district Member or nonmember of F. R. System_Non—rnember

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of susi)ension 

Loans and discounts:

On real estate  $ 76,293.73  

Other 179,909.23 

Total loans and discounts $2F16 202-96

Real estate acquired in satisfaction of debts 52,110 01

Investments 

tip

r)- 26 ,F)52.75

All other resources 21,821.18

Total resources 3.32,786.90

Capital 25,000.00

Surplus and undivided profits 30,202 15

Deposits:

Due to banks** 411 30 

Demand deposits, including U. S. Govt. deposits 86,664.07 

Time deposits, including postal savings  218,246.9'3

Total deposits $305,322.30

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 2,252.40

Total liabilities  362 786.90

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name tinder which reopened 

Per cent of loss
• Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims . . . .

Total claims. . . .

None _None None None

3,354.85 3,354.85 None 3,354.85 100%

3)* 644-1-- 86,473.80 None 86,473.80 74x •17 I) 0

3 )"...COO/telL 89,828.65 None 89,828-65 vi4Do 1

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

X 

X

Contributing
cause

X

Short croos low ,)rices

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

Noor agriculture? 

If so, state what industry or type of agriculture  No 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion ? Sumer 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

400 % at time of reorganization-100% at suspension

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

O State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota

267

Henry State Bank Henry Codington1. Name of bank_ Town or City County

June 16,
1917 1926 450

2. Date organized  Date suspended Population of town or city* 

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  or suspsion

Loans and discounts:

On real estate 

Other

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 78,_634,881

110.179.31

$ 188.814.19

10 410 93

Investments 13.864.66

All other resources 24.171.67

Total resources 237,252.45

Capital 20,000 00

Surplus and undivided profits 10,477.16

Deposits:

Due to banks** 231.00

Demand deposits, including U. S. Govt. deposits 35,431.73

Time deposits, including postal savings 7.5,807.66

Total deposits $ 111.470.39

Borrowings from F. R. bank 

Borrowings from other banks 94 <880.19

All other liabilities  424.71

Total liabilities 

7. has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yect If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims...

General claims. . .
Total claims....

94,880.19 504_921.1)8 None 50,921.08 53.6%

4,549.47 249.47 None 2,549.47 444 7„
___LO-9/2417.4Aa. 1,186.19 None 1,186.19 1 / O__(2_
-KO 2147.11.)e 54,656.74 None 54,656.74 7,.

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(lpiounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims. .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

X

Too much

•

borrowed money.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No

If so, state what industry or type of agriculture N o 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Summr.r 1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

100% Stockholders liability June 1926—suspension
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

IJ National bank

El State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

South Dakota

317

1. Name of bank Farmers & Merchants State B- -r-I3Own or City  Herr-Ad  County  Campbell

Dec 19

1909 1929 7002. Date organized  Date suspended Population of town or city* 

9
3. Federal reserve district Member or nonmember of F R. System Non-member

None4. Number of branches operated: In city of parent bank_

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group 
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate 

Other  95,671.65

Total loans and discounts $ 132,083.65

Real estate acquired in satisfaction of debts 28,500.00

Investments 

\

9,088.91

All other resources 16,92;9 7, 0

Total resource  186,611 76

Capital 1n,n00.00

Surplus and undivided profits 16,996.73

Deposits:

Due to banks**    $  P,89.46 

Demand deposits, including U. S. Govt. deposits 46,073.94 

Time deposits, including postal savings 94,944.17 

Total deposits  $  143,913 57

Borrowings from F. R. bank 

Borrowings from other banks 12,900.00

All other liabilities 801 46

Total liabilities 186,611 76

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank'  Na  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation? If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . .

Preferred claims...

General claims

Total claims. . . .

12,900.00 ' 7,929.99 None 7,929.99 61.5%

None None None None

146,084.17 11,380.12 None 11 ,380 .12 7.)?

158984.17 19,31Q11 None 19,310.11 1---z, , /

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims.. .

General claims

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

• or agriculture?  Yes

If so, state what industry or type of agriculture 

Depreciation of Farm Lands and Agricultural Products.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?
October 1928.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

after suspension a 100% assessment was levied on stocitholders.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently 'taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

0 Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

..47,
41  "40

Name of State
South .Dakota

1. Name of bank Bank of Herrick  Town or City  Herrick  County Grnc,ory

2. Date organized 1906
May 29

Date suspended  1023  Population of town or city*  600

3. Federal reserve district  9  Member or nonmember of F R. System  Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  NQ 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  nf silspensi cn 

Loans and discounts:

On real estate  $ 13,714.10  

Other 209,586.99

Total loans and discounts  $  223,301.09

( ,
Real estate acquired in satisfaction of debts  

21032.26

Investments  12,218.03

All other resources 21,820.78

Total resources 278,372.16

Capital 25,000.00

Surplus and undivided profits 10,954.85

Deposits:

Due to banks**  $  19,292-S1 

Demand deposits, including U. S. Govt. deposits 96,805.24 

Time deposits, including postal savings 76,878.75 

Total deposits  $  193,676.50 ,

Borrowings from F. R. bank 

Borrowings from other banks 48,578.96 

All other liabilities 161.85 

Total liabilities 278,372.16 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?   Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims....

48,578.96 48,578.96 None 48,578.96 100%

34,738.20 496.70 None 496.70 1.4%

/,90,i1dg lib 68,835.24 None 68,835.24

2- 3,110't  /
117,910.90 None 117,910.90

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) Firs

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

regory Co.
rpitionpl 

X

•

State Bank,Fairfax
Spencer,Nebr.

ton

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Second Real Estate Mortgages

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? July 1st, 1922

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yc sbank suspended?   If so, give dates and amounts of all assessments 

after suspension a 100% assessment was levied on stockholders
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

2 State bank

LI Trust company

LI Stock savings bank

111 Mutual savings bank

LI Private bank

1. Name of bank First, Stnte Rank

2. Date organized 1919 

Name of State
South Dakota

Town or City  Herrick  County  G

Mar 28,
Date suspended  1924 Population of town or city*600  

9 
3. Federal reserve district Member or nonmember of F. R. Non—memberSystem_ 

None
4. Number of branches operated: In city of parent bank 

One
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group N°

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of susrPriql on 

Loans and discounts:

On real estate  $__29_, 955.00

Other 131.954.76 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 27,233.45 

All other resources 7,926.92 

Total resources 220,670.13  

$  161,009.76

24,500.00

Capital 15,000_ 00

Surplus and undivided profits 2,762 36

Deposits:

Due to banks**  $  5,747.58

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  162,933.86

68,254.07

88,932-21

Borrowings from F. R. bank 

Borrowings from other banks 24,809 94

All other liabilities 15,163.97 

Total liabilities

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

220,670.13

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims.. . .

24,809.94 24,809.94 None 24,809.94 i-)0%

9,780.08 3,663.97 None 3,663.97 37417

L4:52.9.0.3 V-4

i_OnsAi2 3Y

25,574.69 None 25,574.69

54,048.60 None 54,048.60

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

10, 41 Security.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Second Real Estate Iviortglges 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Jan 1st 1923 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No If so, give dates and amounts of all assessments 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

El State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

1. Name of bank First State Bank

2. Date organized 1908

29

Name of State South D7,kota

Hetland KingsburyTown or City County 

Dec 2
1926 248

Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R. System Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 5i470,06 

Other 143,378..64 

Total loans and discounts  $  148,648 64

Real estate acquired in satisfaction of debts 4,000_ 00

Investments 60,533.12

All other resources 25,792.60

Total resources 239 ,174. 36 

Capital 10.000.00

Surplus and undivided profits 28,678_ 76

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  60,278.37

Time deposits, including postal savings  
1081444.01

Total deposits  $  168,722.38

Borrowings from F. R. bank 

Borrowings from other banks 30 ,40. 00

All other liabilities 1,293 22

Total liabilities 239,174.36

7. Has this bank been reopened?  yes  If so give:

Date of reopening Feb_ 1, 1927 

Name under which reopened First State Bank Het land 

Loss to depositors on: Amount of loss

Secured claims none 

Preferred claims none 

General claims 73,780.18 

Total 73,780.18

Per cent of loss
to claims

nonA 

none 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  
No 

If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.. . .

Preferred claims...

General claims. . .

Total claims. . .

10. Has this bank been finally liquidated?Reorganize* so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims'

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . p.00r. p.rice.s..fPX. Product s rai sed 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of raisinc_new capital for reorganized bank 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

, 1. Name of bank  13!--,,n1.- of T-Ti hmorp

Name of State
South Dakota

Town or City  Hi 7'ra.orP  County Hyd

Dec 8

2. Date organized 1917  Date suspended  1926  Population of town or city*  1,100

3. Federal reserve district  9  Member or nonmember of F. R System NrYn—TrimhRr_

4. Number of branches operated: In city of parent bankji°ne

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  11° 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 27,60(1.00

Other  115,767.19 --

Total loans and discounts $ 143,367..19

Real estate acquired in satisfaction of debts A 13,442._50
N)

Investments 11 189_ 88

All other resources 31,164_ 43

Total resources 199,164.05  

Capital 25,000.00

Surplus and undivided profits 16,90. 80

Deposits:

Due to banks** 133.74 

Demand deposits, including U. S. Govt. deposits  
58,494.60

Time deposits, including postal savings 90,446.96

Total deposits  $  149,075 30

Borrowings from F. R. bank 

Borrowings from other banks 7,000.00

All other liabilities 1,157_ 95

Total liabilities 199,164.05

7. Has this bank been reopened?  yes  If so give:

Date of reopening April 12,1927 

Name under which reopened  Bank of Highrnore

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims none  none 

none nonePreferred claims 

General claims 64,512.78  55% 

Total 64,512.78 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?  lIo  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

' Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

,

Total payments
Per cent of payments

to claims allowed

Secured claims

Preferred claims. .

General claims. . .

Total claims. . . .

Re 10. Has this bank been finally liquidated?organi zegif so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General General claims. . . .

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) poor prices for products raised 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  yes 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 

ino asseRsment leviedli,rmediately following suspension for the purpose

4d_ral_s_ing new capital for_raorganized bank.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

[F] State bank

El Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota

1. Name of bank T-T,ya e notra-F S tat.P Rank  Town or City  H • hri

2. Date organized 
1906 

Date suspended  19P4  Population of town or city* 1 ,100

County 

Air. 29

3. Federal reserve district 9  Member or nonmember of F. R. System Non,menthar

None4. Number of branches operated: In city of parent bank

Outside city of parent bank** N one

5. Was this bank a member of a chain or group? If so give the name of the chain or group No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 6,200,00  

Other 159.250.37 

Total loans and discounts  $  165,550_ 37

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks**  $  4,327.02

Demand deposits, including U. S. Govt. deposits 72,232.33

,Time deposits, including postal savings  G5 113.17

\

9,409.64

6,7,7)1_  45 

_181,721.46  

20,000_ 00 

7,379.19 

Total deposits 

Borrowings from F. R. bank 

$ 141,672.52

Borrowings from other banks 12,130 00

All other liabilities 539_ 75

Total liabilities 183 ,721 46

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

12,130.00 12,130 00 None 12,130.00 100%

539.75_ 539.75 None 539.75 100%

/ q-Crri .14

/.37,)-1/ , 61?

18,319.44 None 18,319.44 1
30,989.19 None 30,989.19 /,‘. 6

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Too many second
.0* ,Yes. o e uity

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

4. A •

or agriculture?  1' "1" •

If so, state what industry or type of agriculture Most of loans made to farmers, and not

amply secured. Light crops,ami low prices following slump in 1920, made
collections difficult.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  March 1920.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes  If so, give dates and amounts of all assessments 

. after suspension a 100% levied against stockholders.

•
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LI3

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

12.ci State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota

250

Liberty State Bank Hillhead 1. Name of bank Town or City County  Marshall

Aug 20
2. Date organized 1918  Date suspended  1926  Population of town or city*  1: 0 

3. Federal reserve district  9  Member or nonmember of F. R. Systern_4en_meimber

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  
None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspensi-m 

Loans and discounts:

On real estate  $ 1_,Z47195  

Other 54,203.60 

Total loans and discounts  $  55,951.55

Real estate acquired in satisfaction of debts 16,288 45

Investments 4,627_48

All other resources 

Total resources 82,410_ 61  

Capital 15,000.00 

Surplus and undivided profits 

Deposits:

Due to banks**  $  2,393.54

Demand deposits, including U. S. Govt. deposits 30,798.58

Time deposits, including postal savings  25,940.21

4,457.17

Total deposits $ 59,122 22

Borrowings from F. R. bank 

Borrowings from other banks 2,500 00

All other liabilities 321.11

Total liabilities 61 

7. Has this bank been reopened? No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors,on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No  If so give:

Name of bank by which taken over 

Date taken over 
•

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims..

General claims. . .

Total claims.. .

3,500.00 3,500.00 None 3,500.00 100%

343.47 321.11 None 321.11. 93.4%

6ap. 37 11,119.80 None 11 1_11980 . 
14,940.91

&P '
__12.7. ?..3.14 14,940.91

____
None

_11_3
1—i- i

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agriculture 

If so, state what industry or type of agriculture Principally grain raising.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  191c)

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
100% since suspension

%bank suspended?  10 before 
If so, give dates and amounts of all assessments 

Jan. 1, 1925. Aug. ?9, 1926.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

Ed State bank

fl Trust company

P Stock savings bank

111 Mutual savings bank

• Private bank

1. Name of ban

Name of State
South Dakota

252

Town or City  Holabird  County  HYde

Nov 20
1909 19262. Date organized  Date suspended Population of town or city*

9
3. Federal reserve district Member or nonmember of F. R. System_ 

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

100

Non—member

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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of suspension
6. Condition figure, as of (date'*) 

Loans and discounts:

On real estate 

Other 31  ii_35.171

Total loans and discounts  $  32,851.71 

Real estate acquired in satisfaction of debts 2,176 47 

Investments 2,857. 5 

All other resources 9,201_ 00

Total resources _47,086.83

Capi,tal 5 00

Surplus and undivided 0-rofits 5

,000.

72,68

Deposits:

Due to banks** 1,091.13 

Demand deposits, including U. S. Govt. deposits  
21,280.86

Time deposits, including postal savings 8,184.26 

Total deposits  $  30,55( 25

Borrowings from F. R. bank 

Borrowings from other banks 5,960.70

All other liabilities 201 

Total liabilities 47 ,086 83

7. Has this bank been reopened?  No •  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections

•

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims.. . .

Total claims. . . .

5 96 0 . 70

.

:5,960.70 None 5P 60 9.70 mo%p

2,204.48 2,204.48

.

None 2,204.48 100%

16,554.01. None 16,554.01
1---

_&4'.83-

34,7so .0 t 24,719.19 None 24,719.19 6 7.. 7-

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims.. ..

Total claims. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 
First, Nat '1 Huron

Failure of correspondent (Name) SNT. Bk  o Herrick
Huron, Tot

Failure of large debtor (Name)

Primary
cause

Contributing
cause

Other causes, (specify) 

S. Falls
F. & M.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

It did
or agriculture? 

If so, state what industry or type of agriculture General Farming 

cause of closing this bank, was failure of corresDondent Banks.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? Serrt,. 1926

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  
Yes 

If so, give dates and amounts of all assessments 

after suspension a 100% assessment was levied on stockholders.

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

29 State bank

LI Trust company

• Stock savings bank .

• Mutual savings bank

▪ Private bank

1. Name of bank Ho smer State Bank

Name of State

South Dakota

Town or City  Ho smer  County  Fdrmina s

May 15
2. Date organized 1901  Date suspended  1924  Population of town or city*  450

9 3. Federal reserve district Member or nonmember of F. R. System Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $  39 „990.00.

Other 188,897.81 

Total loans and discounts $228,887.81

Real estate acquired in satisfaction of debts  (t\  23 i" 78 741') 
`)-

Investments  __14,009 _ 64

All other resources 22,297.n 

Total resources 

Capital 15,000. r'i0

Surplus and undivided profits 7,246.04

Deposits:

Due to banks** $ 5,340.85

Demand deposits, including U. S. Govt. deposits.  .. 44,436.47

Time deposits, including postal savings 148,793.43

Total deposits $ 198,570_ 75

Borrowings from F. R. bank 

Borrowings from other banks 33.107.00

All other liabilities 579_ 79

Total liabilities 284,50'3.58 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   Yes  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.

General claims . . . .

Total claims

63,107.00 63,107.00 None 63,107.00 100%

_39.79_ 639.79 None 639.79 100%

2023,79

266,000.58

_ 102,960.53 102,960.53 50.9%

166,707.32

_None

None 166,707.32 ‘,=:. 7

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Decline in value of land and Agricultural Products.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  June 19 23

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

after suspension a 100% levied against stockholders

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated, banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

a State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of ban

Name of State
South Dakota

„JP

S ockrnans Bank Town or CityHot Springs  County  Fall River

Dec. 22
1905 1924 2,5002. Date organized  Date suspended Population of town or city* 

Non-membra.3. Federal reserve district  9 Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group Jc

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of susnellsion 

Loans and discounts:

On real estate 

Other 

$  70,743.16  

367,619.90

Total loans and discounts $ 438,363.06

Real estate acquired in satisfaction of debts 5,450_ 00

Investments 14,896_ 44

All other resources 56,984.76

Total resources 515 26

Capital 25,000_00

Surplus and undivided profits 38,806_ 97

Deposits:

Due to banks** 21,949.76

Demand deposits, including U. S. Govt. deposits 163,069.78

Time deposits, including postal savings 
200)025.81

Total deposits $ 385,045.35

Borrowings from F. R. bank 

Borrowings from other banks 66,505.78

All other liabilities 336_ 16

Total liabilities alairau4.26

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Ides  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims.. . .  

Total claims.. . .

66,505.78 66,505.78 None 66,505.78 100%

31,595.11 31,595.11 None 31,595.11 100%

7/3 40( 7
eL--`7 6 3 2_.../-/,

102,333.86 None 102,333.86 P.- 3• 6
200, 434 _ 75 None 200.434.75 6"A 0/-

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims

General claims

Total claims.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

yes

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion ?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

100% assessment levied by the Superintendent of banks, Subsequent to sus—

pgnsion Dec. 22. 1924

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

12 State bank

[I] Trust company

O Stock savings bank

[I] Mutual savings bank

O Private bank

1. Name of bank  Fs rmers Bc Merchants
State Bank

2. Date organized 192D

3. Federal reserve district  9th

384
Name of State

South Dakota

Town or City CountyHoven  Potter

Date suspended  NOV. 22 1917-Qulation of town or city*  400

Non—member
Member or nonmember of F. R. System__ 

4. Number of branches operated: In city of parent bankNOne

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  NO

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Nov 22, 1930 

Loans and discounts:

On real estate  $  13,298.40 

Other 47,689-08 

Total loans and discounts  $  60,987.4R 

Real estate acquired in satisfaction of debts 4,63R.05 

Investments 7,765.64 

All other resources 9,898.52 

Total resources 83,289.69 

Capital 15,000.00

Surplus and undivided profits 

Deposits:

Due to banks**  $  NonP

Demand deposits, including U. S. Govt. deposits 2'; 171 .1 8 

Time deposits, including postal savings 37,7A0.39 

Total deposits  $  60,951.57

Borrowings from F. R. bank 

Borrowings from other banks 5,188.86

All other liabilities 2,149.26

Total liabilities 83,289-69

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' cheeks outstanding.
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8. Has this bank been taken over by another bank?  NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  ye e If so give payments to date:

(Amounts in dollars)

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

General claims

Total claims

5,188_86 None 4,575.10 

None

88.1/0 

None2,149_26

_.4_,575_10

None None

60,951_57 1,595.76 None 1,595.76 2.64

68,2R9.69 6,170.86 None 6,170.86 9%

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those- of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Whept farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes If so, give dates and amounts of all assessments 

1004-1925 1004 after suspension

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

• State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

South Dakota

1. Name of bankilisamen_atate Bank  Town or City Hoven  County  Potter

19062. Date organized  Date suspended  
Nov 8,1930

Population of town or city*  41)0 

3. Federal reserve district  9th Member or nonmember of F. R Systemlinn—Tertibe_11

4. Number of branches operated: In city of parent bank hone

Outside city of parent bank**  N

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Nov 8 )1930 

Loans and discounts:

On real estate  $__39.-,6_78.40 

Other  213,444-42

Total loans and discounts  $  253,122 _ R2

Real estate acquired in satisfaction of debts (2\ 43,309.05
(,)

Investments 81,318.55

All other resources 30,655.27

Total resources  408,405_69

Capital 25,000.00

Surplus and undivided profits 

Deposits:

Due to banks**  $  None 

Demand deposits, including U. S. Govt. deposits 2.16,26_40

Time deposits, including postal savings 137,028.22

Total deposits $ 353,264_6P

Borrowings from F. R. bank 

Borrowings from other banks 26,949.82

All other liabilities 3,191 25

Total liabilities 408,405.69 

7. Has this bank been reopened?  NO If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Ys If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims

27, 949_82

3,191.25

9,560.18 

None

None 9,560.18 34_2%

None None None

353,264.62 13,579.96 None 13,579.96

384,405.69 23,040 14 None 23,040.14 5.9*

10. Has this bank been finally liquidated?  NO  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor, (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  1TO 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yeq  If so, give dates and amounts of all assessments 

100 after suspension 

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

E State bank

O Trust company

LI Stock savings bank

0 Mutual savings bank

0 Private bank

Name of State
South Dakota

238

1. Name of bank Peoples State Bank  Town or City  Howard  County  ;,liner

1900 
le9c25,1. 8

1, 5002. Date organized  Date suspended Population of town or city*

3. Federal reserve district Member or nonmember of F. R. System  Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans arid discounts:

On real estate 

Other 

$ _18,233.63

301,317.32 

Total loans and discounts  $  319,551 00

Real estate acquired in satisfaction of debts 
(69

Investments 35,271_84

1.677.66

All other resources 101_,_518.41

Total resources  
0 

458,018.91 

Capital 50,000.00

Surplus and undivided profits 51,568_ 97

Deposits:

Due to banks** 2,04.4.25

Demand deposits, including U. S. Govt. deposits 137,3211 .11 

Time deposits, including postal savings 215,811.17

Total deposits  $  355,781_ 53

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 1,268.41

Total liabilities 458,018 91 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims . . . .

Total claims. . . .

None None None None

27,702.43 27,702.43 None 27,702.43 100%

23 7_,uar
3 kcrat

175,175.77 None 175,175.77

202,878.20 None 202,878.23

10. Has this bank been finally liquidated?  NO If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

, collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name)  .T11,1 h SAY lig s

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

•

X 
 Artesian

Security State Bank/
i sr • •

ecline in values of
411

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Ap.riculture.

If so, state what industry or type of agriculture General loans to farmers and econd

real estate mortge loans.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

After sus ')en s ion
bank suspended?  If so, give dates and amounts of all assessments 

1001 P Se Llan1Pn fin ekbldrr levir,c1 after - • by 

 5i'ne'intenden_oiJnks.

rëll
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

I State bank

111 Trust company

LII Stock savings bank

[7] Mutual savings bank

[] Private bank

Name of State

South Dakota

11

Hudson State Bank  Hudson1. Name of bank Town or City County  Lincoln

Dec 3
1892 1925

2. Date organized  Date suspended Population of town or city*  F)00

93. Federal reserve district Member or nonmember of F R. System  Non—ember

4. Number of branches operated: In city of parent bank None

•Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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of suspension6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 345,805.12 

Total loans and discounts  $  364,026 37

Real estate acquired in satisfaction of debts  ()L\
()) 

7,073_ 80

Investments 9,877_ 42

All other resources 36,542.58

Total resources 

Capital 

417,520_ 17

25,000 00

Surplus and undivided profits 29,632.82

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 93,224.52

Time deposits, including postal savings  253,645.85

Total deposits  $  346,870_ 37

Borrowings from F. R. bank

Borrowings from other banks 14,950_00

All other liabilities 1,066.98

Total liabilities  417 520.17

7. Bas this bank been reopened?  yes  If so give:

Date of reopening June 1,1926 

Name under which reopened  Hudson St ate Bank

Loss to depositors on: Amount of loss

Secured claims none 

Preferred claims none 

General claims 142,526.09 

Total  142,526.09

Per cent of loss
to claims

none

none

55%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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No
S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims  $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? No

(Amounts in dollars)

If so give payments to date:

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims.

Total claims. . .

10. Has this bank been finally liquidateaeorganized If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

He? 'a..vy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ..poo.r .pri.ces. f.or. p.roduats . raised..

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?
1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

sbank suspended?  ye If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the

purpose of raising new capital for reorganization.

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

M State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota

kup

Farmers Bank  Humboldt 1. Name of bank Town or City   County Pannehalla

Jan 25,
19242. Date organized 

1903 Date suspended Population of town or city*  500 

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  N°

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 9,4110.0g  

Other   222,550.26  

Total loans and discounts $  231,990.76

A •

Real estate acquired in satisfaction of debts 53,800.00 

Investments fl  16,420.34 

All other resources 19,909.51

Total resources 322,120.61

Capital 25,000 on

Surplus and undivided profits 11,423 69

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits  $  192,406.38

74,557.70

117,848.68

Borrowings from F. R. bank 

Borrowings from other banks 75,561.86

All other liabilities 17,728_ 68

Total liabilities

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

322,120.61

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims.. . .

Total claims

75,561.86 73,170.57 None, . 73,170.57 96.8%

228.68 228.68 None 228.68 100%

3_97,1.67.04 22,209_05 None 22.209.05 11-35

272,957.58 95,608.30 None 95,608.30 3.‹. 0

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  poor crops 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture 

Divnrsifinn f-lrming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% immediately following suspension 

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

O State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank State Bank of Humboldt

Name of State
OU th Dakota

•

349

Town or City  Humboldt  County  Minnehaha

May 13

2. Date organized 1921  Date suspended  1924  Population of town or city* 500

3. Federal reserve district  9  Member or nonmember of F. R. System Non—member

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of susppnsion 

Loans and discounts:

On real estate  $ 1,000.00  

Other 276,340.40 

Total loans and discounts  $  277,740 11-0

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

/0\0 35,1109.07

28,679.00

64,221 82

405,650.'29

Capital 20,00000

Surplus and undivided profits 11 ,S27 75

Deposits:

Due to banks** 419.75

99,798.65Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 186,782.19 

Total deposits  $ 87,000.59

Borrowings from F. R. bank

Borrowings from other banks 86,497.00

All other liabilities 824_ 95

Total liabilities 4-05 ,650. 29 

7. Has this bank been reopened?  yo  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' cheeks outstanding.
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8. Has this bank been taken over by another bank?  O  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  No If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims .

General claims

Total claims. . . .

10. Has this bank been finally liquidated? Yes  If so give:

Date liquidation was completed May, 26,1930 

Collections:

From liquidation of assets  $  257,436.48

From assessments on shareholders 12,000.09

Other collections (explain) .. DirtztOtOria 5,129_ 15

Total collections _274,565.63 

Offsets to claims (loans paid, etc.)  8_55,148.26_

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . .

Total claims. . . .

86,497.00 86,497.00 one 86,497.00 1.005

3,770.:i5 3,770.35 

164,368-40

--254,635.75--

3,770.35 104

2 (..q 6oxi, 21

Int g7i,

_N_one

None _164,368.4C

2F14_,_635.75

‘t 0

76No 'IP _
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Ye 

If so, state what industry or type of agriculture 

Diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

MO% immediately following Easpenison

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

111 State bank

O Trust company

0 Stock savings bank

O Mutual savings bank

O Private bank

Name of State 
outh Dakota

-7`

1. Name of bank BanT' Qf Hurl (Y  Town or City  Hurl fv-  County  Turner

Nov. 21,
1892 192:: 600

2. Date organized  Date suspended Population of town or city* 

9 Nonmernbmr
3. Federal reserve district Member or nonmember of F. R. System_ 

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of cuspencion 

Loans and discounts:

On real estate  $__13,209.40

Other  326,684.41

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 339,o93.81

549,233.70

Investments 8,723.24

All other resources 14,779.35

Total resources 412,330.10

Capital 25,000.00

Surplus and undivided profits 20,000.00

Deposits:

Due to banks** $ 2,69? .40

Demand deposits, including U. S. Govt. deposits 81,155.78

Time deposits, including postal savings 202,275.4.8

Total deposits $ 286,103.66

Borrowings from F. R. bank 

Borrowings from other banks 81,277.31

All other liabilities 249.13 

Total liabilities _412,630.10

7. Has this bank been reopened?  IT°  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  
Yes   If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims . . . .

Preferred claims.. .

General claims

Total claims . . . .376,890.69

81,277.31 63,823.87 None . 63,823.87

453.68 453.68 None 453.68 100%

295,159.70 59,979.98 None 59,979.98 203 °70

124,257.53 None 124,257.53. 33b,%

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.. .

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .Bank .of f ice rs. .being .in. .real. .e s tate  
businessand losing on all Midland Packing Co. papers.

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agri cul tura 

If so, state what industry or type of agriculture Real Estate sales 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  September. 1. 1919.

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

suspension
bank suspended? Ye R after  It so, give dates and amounts of all assessments 

. Stockholders liability: Mar. 3, 1924. $3,500.00, Mar. 18, 1924. $2,500.00,

Oct. 31, 1924 $7,000.-0 ; Directors liability : $500.00 Feb. 28,1926.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

gi State bank

0 Trust company

0 Stock savings bank

0 Mutual savings bank

0 Private bank

417

Name of State
South Dakota

1. Name of bank Turner County Bank  Town or City  Hurley  County Turner

Oct 22
1891 1926 600

2. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F R. System Non—raeinbr

4. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date)  of suspension 

Loans and discounts:

On real estate  S 8,800.00  

Other 330;317:38 

Total loans and discounts  $  339 417.38.

Real estate acquired in satisfaction of debts  (\ 30,408_ 35 

Investments 28,069.34 

All other resources 18,589.85 

Total resources -416,184 92  

Capital 25 ,000_ C)0

Surplus and undivided profits 15,937 73

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 142,570.86 

Time deposits, including postal savings 132,471.66 

Total deposits  $  275,042-52

Borrowings from F. R. bank 

Borrowings from other banks 98,295.23

All other liabilities 1.909.44

Total liabilities 416 riZs4, 92

7. Has this bank been reopened?  Yes  If so give:

Date of reopening Nov. 16, 1926 

Name under which reopened Turner County Ba,n1:. Hurley 

Loss to depositors on: Amount of loss

Secured claims none 

Preferred claims none 

General claims 103,907.81 

103,907.81
Total 

Per cent of loss
to claims

none

none

50%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  
No  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims . . . .

Total claims. . . .

10. Has this bank been finally liquidated? Re organi zgli so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims. . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) ..pmr .prices. p.rodu.Qts . raised 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry
•

or agriculture?  v-es

If so, state what industry or type of agriculture  Divers fi d frmin

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  yes  If so, give dates and amounts of all assessments 

100% assessment levied immediately followinz suspension for the purpose 

of raising new capital for reorganized bank.

•

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

El State bank

[1] Trust company

1=1 Stock savings bank

fl Mutual savings bank

El Private bank

Name of State

South Dakota

19

1. Name of bank Farmers & Merchant Rani,  Town or City  Huron County  Beadle

Nov 6

9 0001917 19252. Date organized  Date suspended Population of town or city*

3. Federal reserve district  9  Member or nonmember of F R. System Non—mebtr_

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  Nnn e 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate  $ 28015.00  

Other 373,405.,73  

Total loans and discounts  $  402,220.73

Real estate acquired in satisfaction of debts 
\(\\

Investments 

All other resources 

Total resources

14,052.27

4_9,409.73

96,436.81

5b2,129.59  

Capital 50,000 00

Surplus and undivided profits 

Deposits:

Due to banks**

42,186_ 00

  $  7,894.14

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

Borrowings from F. R. bank

301,344.69

65,154.70

$  344,39353

Borrowings from other banks 114,568_ 58

All other liabilities 981,48

Total liabilities _552,129.59

7. Has this bank been reopened?  Yes  If so give:

Date of reopening Feb. 17,1926 

Name under which reopened  Farmers & Merchants Bank, Huron

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  none  none 

Preferred claims none  none 

General claims 145,060.77  60% 

Total 145,060.77 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation? •  No  If so give payments to date:

(Amounts in dollars)

Amount of loss
Per cent of loss

to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims. . . .

Total claims.. . .

10. Has this bank been finally liquidated Retnrv.rri 7.edf so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
_

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims. .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ..poo.r .pri.ces. for. products. raised_  

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 19 21

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 

10 as2_essmant levied irnrñ1ate1y following suspension for the

.Plof raising new capital for reorganized bank.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Ii State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank James Valley Bank

Name of StatNu ,
Bak. o fa

2G1.

Town or City  Huron County  Beadle

Jan 8,
1902 1924 9 , :-)002. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F R. System Member

fl one
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

No5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  
of suspension

Loans and discounts:

On real estate  $ _27,209.00„ -  

Other  1,308,629.85.

Total loans and discounts $  1,335-,820.85 

•/•-,Real estate acquired in satisfaction of debts 51,346.86 

N")Investments 59,217. al 

All other resources 56,001.23

Total resources J.,502 ,M6-45

Capital 60,000.00

Surplus and undivided profits 45.850.36

Deposits:

Due to banks**  $  77,368.40

Demand deposits, including U. S. Govt. deposits 713,51r_.07 

Time deposits, including postal savings 186,068.19 

Total deposits  $  976 ,';51.66

Borrowings from F. R. bank 

Borrowings from other banks 419,477.14

All other liabilities 107_ 29

Total liabilities 1,502,386.45

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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S. Has this bank been taken over by another bank?  NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .  

Total claims. . .

419,477.1 414,076.16 None 414,076 16 98 7%

8,778.313 8,778.33 None 8,778.33 100%

Viin 6/.:1,.-14

ifoq 'ie.° o.
, 1 

221,846.26 None 221,846.26 

644,700.75

e2tP-• L______

644,700.75 None 4/31' 7

10. Has this bank been finally liquidated? No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X
X inflated la
values followelity
deflation.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  fore part of the. year 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 

after suspension on Stockholders covering stockholders liability

•
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•

FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Ig] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota 120

Jack son1. Name of bank St t  
InteriorTown or City I: County

July 9
3_924  200

2. Date organized 1908  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R. Systern__Non_member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)

Loans and discounts:

On real estate  $ 15,865,00 

Other 87,047.12 

of suspension

Total loans and discounts $  102 912 12

Real estate acquired in satisfaction of debts r:1\ 32,571 38 

•
Investments A ,490.02 

All other resources 9,489.77 

Total resources 

Capital 25,000.00 

Surplus and undivided profits 9,838_ 86 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

556_29

60,399.59

23,758.82

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

$  84,714-70

31,90973

_151,463-2-9 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims   $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims.. . .

Total claims

31,909.73 31,909.73 None 31,909.73 100%

16,571.01 603.20 None 603.20 3. 14, 3/4)

I_4 e/..(ii 'IL/—P • -
at', 6 3..(.. a

f3,302.10 None 13,302.10 

45,815.03

lg.
45,815.03 None 3 qi 3

10. Has this bank been finally liquidated? No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agriculture 

If so, state what industry or type of agriculture Livestock 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  Fall of 1921

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  yes  If so, give dates and amounts of all assessments 

$24,800.00 of which $1966.67 was cash and balance in judgments. Paid various

dates during the year of 1925.

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently

by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[1] National bank

State bank

Ell Trust company

11] Stock savings bank

Mutual savings bank

1=11 Private bank

41

Name of State
South Dakota

1. Name of bank Citizens State Bank  Town or City  Irene  County Yankton

2. Date organized 1905 Date suspendecrov 10 1192 
450

Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R. System Non—mnmhpr

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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of suspension
6. Condition figures, as of (date*) 

Loans and discounts:

On real estate  $  53,952.59

Other 279,911.69 

Total loans and discounts $  333,8642R

Real estate acquired in satisfaction of debts \\i5 48,314.50

Investments 8,720.10

All other resources 25,847.27

Total resources 416,746,15  

Capital 32,000_ 00

Surplus and undivided profits 26,225.82

Deposits:

Due to banks** 380.09 

Demand deposits, including U. S. Govt. deposits  107,971.02

Time deposits, including postal savings  218,080.88

Total deposits $ 326,43L99

Borrowings from F. R. bank 

Borrowings from other banks 30,025.00

All other liabilities 2,063.34

Total liabilities 416,746.15 

7. Has this bank been reopened?  yps  If so give:

Date of reopening %.arch 16, 1927 

Name under which reopenedCit z ens State Bank, Irene 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  None  None 

Preferred claims None  None 

207,379.69
General claims 70%

Total  
207,379.69

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? I°  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  No  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidatedReorganizedff so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) poor prices for products raised 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  ys If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganized bank.

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

El State bank

El Trust company

• Stock savings bank

[7] Mutual savings bank

111 Private bank

Name of State
South Dakota

1. Name of bank Farmers & Merchants BP nit.  Town or City  Trnmini County  King Flbur-7-

Apr 21
1888 1924 760 2. Date organized  Date suspended Population of town or city*

9 Non—member3. Federal reserve district Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  $ 13,600.08 

Other 550,496.91

Total loans and discounts $  564,096.99

Real estate acquired in satisfaction of debts 14 ,s6R.15 

Investments (;\
11,205.52 

All other resources 67 ,42 44 

Total resources 657 ,On. 10 

Capital 60 , D00 00 

Surplus and undivided profits 14 ,a50.81 

Deposits:

Due to bahks**  907,58

,2Demand deposits, including U. S. Govt. deposits  115 95.45

Time deposits, including postal savings  346‘,915.18

Total deposits  $  463,118.21 

Borrowings from F. R. bank 

Borrowings from other banks 117,723.00 

All other liabilities 1,921.08 

Total liabilities 657,0-1-.. 10 

7. Has this bank been reopened?  To  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation? If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims..

General claims. . .

Total claims.. .

117,723.00 _117,723.00 None 117,723.00 11)0%
9,500.67 9,500.67 None 9,500.61

Y,121e0.1/ 

_16 4 ft?f, if3,83_,80_6
254,582.56 _None 254,582.56

— - -,
3 'is. 

_ 23 _zone_ 381,806.2.3 Y. .c.....

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims

General claims. . . .

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  No 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  fore part of year 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended 7es, after su.spensif%, give dates and amounts of all assessments 

Stockholders Liability

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

at State bank

E] Trust company

[I] Stock savings bank

Ei Mutual savings bank

Private bank

Name of State
South Dakota

Iro7uois State Bank  Iroquois  C Kingsbury1. Name of bank  Town or City County

Oct 26
1904 1926 760

2. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  9  Member or nonmember of F. R. System Non—member

None4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

$ 7,829 000—

136,003.22

22

(‘`)
'

$ 143,832.

44,693_IA

27,829.44

All other resources 27 58

Total resources 

,122

243,477 42

Capital 25 00,000_

Surplus and undivided profits 13 46,433_

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 85,540.29

Time deposits, including postal savings 5895, 0 .80

Total deposits $ 180 5:39, 709

Borrowings from F. R. bank 

Borrowings from other banks 22,875. 00

All other liabilities 1 87,564.

Total liabilities 

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

• General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes

Per cent of loss
3mount of loss to claims

If so give payments to date:

(Amounts in dollars)

-
Claims allowed

.Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims.

General claims. . . .

Total claims. . .

22,875.00 22,375.00 None 22,875.00 100%

3,974.32 

/I/ i , tP9‘..,4_1_

?"(i.f?r, 414.01

3,971.26 None 3,971.26 99.9%

101,365.92 None 101,365.92

128,212.18 None 128212.18 A7 

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

•

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Ye c'

Ye

•

s Tr & Say Bank
. Bk Huron
. Brooking s

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Y e s 

If so, state what industry or type of agriculture  Cram farmr

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1924

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Y sbank suspended?  e  If so, give dates and amounts of all assessments 

November 1926 after closing 

Stockholders Liability assessment for amount of stock .5000.00

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

fl National bank

E] State bank
O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
South Dakota

Citizens State Bank Dewey1. Name of bank Town or City  I s ab el  County

2. Date organized 1909
Mar, 7,

Date suspended  1924  Population of town or city*  400

3. Federal reserve district Member or nonmember of F. R. System  Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  1'1 on P 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of suspension 

Loans and discounts:

On real estate  S 39-y19287  

Other 121,201 :64 

Total loans and discounts  $  160,399_51 

Real estate acquired in satisfaction of debts 6,159.98 

Investments  -9 295.14 

All other resources 4,593.36 

Total resources _180,447_ 96 

Capital 15,000 00 

Surplus and undivided profits 3,942.02 

Deposits:

Due to banks**  $  2,568.00 

,•".Demand deposits, including U. S. Govt. deposits  7 29.76

Time deposits, including postal savings 46,919.39 

Total deposits  $  112,817..15

Borrowings from F. R. bank 

Borrowings from other banks  __48 r378 47

All other liabilities  310.32 

Total liabilities 1B-0,447. 96

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  Nn  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payment A

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .  

Total claims..

48,378.47 48,378.47 None 48,378.47 100%

14,692.92 14,692.92 None 14,692.92 100%

"6fr/1
T

162- 673..(

89,093.76 None 89,093.76

152.165.15 None 152,165.15 g.F,S--

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

• Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims .

Preferred claims

General claims . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Yes

Yes

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Agriculture

If so, state what industry or type of agriculture  Fainting

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  after  If so, give dates and amounts of all assessments 

15,000. assessed—little paid

•

•
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FEDERAL RESERVE COMMITTEE ON

BRANCH. GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check.
appropriate one of the following

O National bank

El State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

0 Private bank

Name of State

South Dakota
299

1. Name of bank Bank of Jefferson Town or City  Jefferson County  
Union

Jan 24
19202. Date organized  Date suspended  '927  Population of town or city*  550 

3. Federal reserve district  9  Member or nonmember of F. R System  Non—member

None
4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  of susnension 

Loans and discounts:

On real estate  $   23,853.0 

Other 219,687.19 

Total loans and discounts  $  243,540.19

Real estate acquired in satisfaction of debts ()) 6,000.00
CN\
es

Investments 18,124. 24

All other resources 7 , 157 . 05

Total resources 

Capital 15,000.00

Surplus and undivided profits 12,932.61

Deposits:

Due to banks** 77.R1 

Demand deposits, including U. S. Govt. deposits (30,423.77 

Time deposits, including postal savings 145,637.22 

Total deposits  $  206,138.80 

Borrowings from F. R. bank 

Borrowings from other banks 39,000.00

All other liabilities 1 , 750 07

Total liabilities —74,821.48

7. Has this bank been reopened?  No  If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?  No  Ifso give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims  $ 

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation? Yec  If so give payments to date:

(Amounts in dollars)

Claim allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims

Total claims. . . .

This bank assets have ben delivered to a committee of creditors

for liquid tion under rul s applying to administration of private

trusts. is office has no contact with it and has no informatioi

as to pres t status.

10. Has this bank been finally liquidated?  No  If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . .general

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

10 imedt±.ly following suspension 

•

•
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9,0

•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

El State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank  Fir t St; ±,e4 

80

Name of State

South Dakota

Town or City Jef f ercon  County Union 

1911 Jan 26
2. Date organized  Date suspended  1927 550Population of town or city*

9
3. Federal reserve district Member or nonmember of F R. System Non—member

4. Number of branches operated: In city of parent bank None 

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date)  of suspension

Loans and discounts:

On real estate  $ 600.00

Other 17_2,..97749.

Total loans and discounts $  173,577.19

Real estate acquired in satisfaction of debts 

\%1
Investments 7,371.37 

All other resources 2,541 n3 
Total resources 183,289.59 

Capital 10,000.00

Surplus and undivided profits 10,632.71

Deposits:

Due to banks** 622.50 

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings  104,100.54

Total deposits 

21,785.08

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?  YP  If so give:

Date of reopening 16 , 1927 

Name under which reopened  First State 1:1:an',c, Jefferson 

$  126,502.12

35,000-00

1,148.76

183,289.59

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims rona  none

Preferred claims  none none

General claims 48,083.51  40%

Total  
48,083.51

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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S. Has this bank been taken over by another bank? LI°  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Amount of loss

9. Is this bank still in process of liquidation?  
No 

 If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated?Reorganizeri so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) ..poat .price$. fAr. p.r.Qauc.t.§ .

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture 

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?  1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments 

100% assessment levied immediately following suspension for the purpose

of raising new capital  for reorganized bank.

•

•
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•

•

FEDERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

y State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

0 Private bank

1. Name of bank State Bank of Junius

367

Name of State

South Dakota

Town or City  Junius  County Lake

2. Date organized 1006  Date suspended  Dec 16,1930- i-opulation of town or city*  100 

3. Federal reserve district  9th  Member or nonmember of F R System Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**  None 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  No 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  Dec 16, 1930 

Loans and discounts:

On real estate 1,100.00

Other 42,150.74

Total loans and discounts $ 43,250.74

Real estate acquired in satisfaction of debts 7,787.70

Investments 

c)

10,49F.00

All other resources 7,297

Total resources 

_38

_68,830 82

Capital 

Surplus and undivided profits 

Deposits:

15,000.00

5,014.05

Due to banks** 22 28

Demand deposits, including U. S. Govt. deposits 24,712_69

Time deposits, including postal savings 16,268 39

Total deposits $ 41,003.33

Borrowings from F. R. bank 

Borrowings from other banks 7,310.00

All other liabilities 503.44

Total liabilities 68,830.82 

The liquidation of this bank has
. been taken over by a depositors

7. I-Ias this bank been reopened?  No  Ifsogwe: liquidating committee and no
further information is available

Date of reopening  In this office.

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank? NO  If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims

General claims 

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims..

General claims. . .

Total claims. . .

N information available

10. Has this bank been finally liquidated?  No If so give:

Date liquidation was completed 

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claims (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims.. .

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Failure of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . r al . 40.flation in values 

Primary
cause

Contributing
cause

X

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?  Yes 

If so, state what industry or type of agriculture diversified farming 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% immediately following suspension

•
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