421.11-6 - Bank Suspensions Since Jan 1 1921
Nonmember State Banks South Dakota A-B
Committee on Branch Group & Chain Banking
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank
Trust company South Dakota

Name of State

Stock savings bank
Mutual savings bank

Private bank

Ooooos O

7Trust Company

. Name of bank_Brown Bros State Bank &/ Town or City_ Aberdeen County Brown

Sarel

. Date organized__1908 Date suspended 1227 Population of town or city*ﬂ@o_’

- Federal reserve district 9th Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank _ None

Outside city of parent bank**___1100€

. Was this bank a member of a chain or group? If so give the name of the chain or group___10

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)__O0f suspension

Loans and discounts:

$_32,350.00

(0] 4515 e s AR st e (SO 1) e SRR 125,579,175
Total loans and diSCOUNTS. . . .. vvuveertinstineineeensrnnanneennss $166,929.75
Real estate acquired in satisfactionof debts. «..covoviuvneiiniiiiiiiinienes o—14,4681 .88
Inyvestiments e, L st aun oy . Al sgBRIR . - 000 -t et ot o R e s ol | 16,217.54

All other resources

Gapital W ar e b os e i et 8 ttr N, e s T el ) e 00.00

Deposits:

Due to banks**

Demand deposits, including U. S. Govt. deposits. . .

Borrowings from F. R. bank
Borrowings from other banks

All other liabilities

RotAliTesources. Bont . tu i s s e s

MotalidepoSits Pt fe s o it e tal s Ay,

Motaltliabilities, . ol v s o st s

7. Has this bank been reopened? — o If so give:

Date of reopening

Name under which reopened

.................... ¢ 198,¢

25,637.02

...... s___7,301.91

83,260.41

82,813 .88

q

75

(&

]
O
m

)}
0]

AV)

AV)
(2
AV}
AV)
(A
9]

(0}
(0]

Loss to depositors on:

et O ER A0 ) frend s o b pmltecin T Bt i b o /ot & S $

I s s MO RO S o B o pr oy e G 5 B et 2 e

Per cent of loss

Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? o If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:
Amount of loss

SeCtTedlClaIg, s s & v e etk s akelts 2lbs be 8

Per cent of loss
to claims

‘ Preferredic aims i e s e o P s RN TR

Cenieral Claims s o ioiiy s E et s rie s ARTALE slvalybnlets

9. Is this bank still in process of liquidation? __Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Becired claims, . ;.| 100008 c<£ 10,000.00 None 10,000.00 100%
Preferred claims. .. — 1 ,056.5 1,686.523 Nore I 1,056.52 100%
General claims. . ..| 174,329.56 18,263.42 . None !,,18 ;363.42 10%
‘ (Total claims. ... _18.54_38&.Q 9 ZLIS_EBL)__NQJJ&L__ 29 ,419 .94 16%
2 Pt |
( Includes $953.66 Int. not in #6
10. Has this bank been finally liquidated? __INO _ If so give:
Date liquidation was completed
Collections:
Brom i iquidation: Ol fasse s e o g $
From assessments on shareholders............................
Otheticollections' (explain) L it iy b st Toe. N0 o TR
fPotalicollections Myt ) o i Ll ekl G o IR et © e panisid
Offsets to claims (10ans Paid, 61C.) : vicvv vo s vies dhe s cass s siais stsatsloiats alstsis $

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, X acricult g
drouth, boll weevil, etc agricultur

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

general degres
Heavy withdrawals of deposits g10n.

Failure of affiliated institution (Name)

TFailure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) o ..

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___ Y€€

If so, state what industry or type of agriculture__agriculture 2 nd stockraising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? April 1, 18321

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

s nsion
bank suspended?_Yeg , after U'S%?so, ;give dates and amounts of all assessments e W

Stockholders! Liability: 12-31-27, $10,000.00:7-31-38,$1,000.00

_Directors! Liability: 12-21-29,$5,000.00; 1-16-30,%250.00.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

OO00®s O

1. Name of bank Citizens State Bank Town or City__Agar County Sully

May 12

1919 Date suspended 1925 Population of town or city* R00

2. Date organized

s Non-member
3. Federal reserve district Member or nonmember of F. R. System :

4. Number of branches operated: In city of parent bank__ Nene

: ; None
Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group__Ne

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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o W
" 5 suspension
6. Condition figures, as of (date*) GEsEgRRR 1Y

Loans and discounts:’

On real estate

CIHEE 0 ot s e R s ...................... 47,295.55
Totallloans and diSCOUTESS bt i n v Sl S St o, § 47,293.35
Real estate acquired in satisfactionof debts. ......... ..ottt ¢ \“"
VST En s e U T oo, S e Coy gyl L PIT L o ) 6,158.56
- AL Ot T T OROUTCER S hvwricstin it 2soeis P Rtes oo AT o e SRR e s G b e B ~13,185.31
ROt A S TESOUTCES e to o g R et ot ot L S e B Ml a0 OO, W _66,637.22
Capitalcio o iten o siv s iatetimois w6 shate bl SfoRrk o s et s o ol kot e s o5 Ao hotlots e sttt e 15,000, 00
Surplus and undivided profits.................. .. SRR AN L or e 3,023.67
Deposits:
Due to banks**................. =9 2 b LR BRRE $ 522.381 ;
Demand deposi"cs, including U. S. Govt. deposits. . .. ... ‘. : 19,835.45
Time deposits, including postal savings................. 11,128.54
I (Lo n s 6 2 ts G I o I D08 e 15 9 12 s Bttt P S ' 3 ek e
Borrowings from B REbanky Ui i o v o U FmeRi S SR e § CORRAS
Borrow_ings OO TR e DA S e M i ey B S ko s 17,000, 00
Alllothergliabilitiesheiney BeSee INIIN o 80 o aatn IERTNE £ S0 LR SNt el £ el 1 127.45
iHotalsliabilitrest: S = Reain. o S o sl ey o NI e _BEpRZ.22

7. Has this bank been reopened? ___Nao __ If so give:

Date of reopening

Name under which reopened

Loss to depositors on:

Amount of loss

Per cent of loss
to claims

Sectrediclaimsis. e o o S $

Preferredic]alnng i e S e R

General:claimste, S it COMIRIRE 0 ndpan. e
Totalals e S SR o S G S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _No___ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Sectirediclaiims s Te . i . bo: &0 B S o N $

.‘ Preferred claims. it G e N e e

General Claimist,. . o0 0 oitien i s s o R b s

g i o n e o R ARG o o DD i A
9. Is this bank still in process of liquidation? _ES__ If so give payments to date:
(Amounts in dollars)
Clatens atlowed | ealliehons || Seermtreaant |t e i AR D
Secured claims. . . .|.17,000,00 17,000.00 None 17,000.00 100%
Preferred claims. .| 1,159.08 |  1,159.08 None 1, 159.08  100%
General claims. . . .| 34/>7 £]__27,910.75 None 27,910.75 o
‘ Total claims. . . . 5},}/5,7é‘m9.85 None 46,069.83 X 3 (

10. Has this bank been finally liquidated? _No _ Ifso give:

Date liquidation was completed

Collections:

From liquidation of assets................... ... coiiiuin... $

From assessments on shareholders.............. ...,

OthericollectionS (explain)h < v s i b e NN

AR E N Kool (el s en o R U e e i ol B s

Offsetsitorclaims 1oan s paid et ey i N $

Payments to depositors:
(Amounts in dollars)

h Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . . . A ' e

Preferred claims.. .| |

General claims. .. .|

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture Small grain farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
loo “fo
bank suspended?_After suspension Ifso, give dates and amounts of all assessments

—_——

Stockholders have paid stockholders liability to the extent of $3,000.00
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank

Mutual savings bank

OO00&s O

Private bank

. Name of bank_Albee State Bank Town or City_- Albee County_ Grant

Oct 21

9 2 » . &
. Date organized 1906 Date suspended 1925 Population of town or cxty*__lg_s__

. Federal reserve district Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank__ None

Outside city of parent bank**__lone

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onrealiestate s bl ool o i T S RSPy $§_22;532.:25
Others il aal . b R it b PR LS _45;369:75
Total loans and diSCOUNS. . . ..o vvvtvrreeree et eie it eneennenn. $_67.902.00
Real estate acquired in satisfaction of debts. . . .cvvvviiniiiniininiiivins., \\__8 ,416.15
INVESUMENtS v s v s fodiniasis o dhans sl leys e ) ok, o Ta kb i bt 458 s s i ot ) o 2 e b\._‘ 5 850,00
AN ot T resonTCes i S S s R, e o o e e R 28 673,55
JotalireSOUTCeSEl A Hinra P Eir s O SN PR el SO e M SR
Gapitall. o tieanatat, & oS la S ST R, S PR SRS T S —10,000.G0
Sturplusfandfundivided proflgs. m he B e S e P s o 6,492, 32
Deposits:
Dtie £ banks® X . 5. h . st s e e st S $ 6,278.40
Demand deposits, including U. S. Govt. deposits......... 2955572
Time deposits, including postal savings................. 62,178.08
etaldepomia Ml o o 1 Cyls Blm i, ot ST S o $_94,013.75
B o OWIn S O R D o e e e R
Borrowingseroniiotherebanks' a bl o il taa e R R R 0
All other liabilities............ g By o T o e BT IR SRR R2RRGRE
BT T B e e e O Aot & B s E52 T 1. B G0 ) s e L

7. Has this bank been reopened? _Nao  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Sectirediclan s W, ni sy SR IR b AP $

Preferrediclaimst o s fuin o s s skt ML

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _No  If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: : Per cent of loss
Amount of loss to claims

Secured | claimms s & et a0 S

. Preferred claims. . oo vv et it

Croneral ClaimS s, o % e o e saiie v 5100 elure s AT ohble

1 3 ) g e 8 R it L B R T e
9. Is this bank still in process of liquidation? _Yes  If so give payments to date:
(Amounts in dollars)
Claioss allosied | T bolaagt ST || pemane | Mt e e e E SR AT RS

Secured claims. . . .| None None None None None

Preferred claims...|  724.21 724.21 None 724.21 100%

General claims. . . .| 95.552.45 | 22,456.56 None 22,456.86 A5 (
. Total claims. . ..| 96,276.66 | 23,180,77 ‘ None 23,180,77 24 )

10. Has this bank been finally liquidated? __No If so give:

Date liquidation was completed

Collections:

Hrom Jiguidation OBassets v, o s vt St e b isbin alierabtonis $

From assessments on shareholders

Other collections (explain)

Total collections

Offsets ko claims [(loans paidretcs) Ls sl e $

Payments to depositors:
(Amounts in dollars)

. Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims, . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing

cause cause
|

Decline in real estate values " R G AEILE | I N

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name) . .Big. Stone .City .State

Failure of correspondent (Name). .. .Big .Stone.City.State. Bank. .

~ Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Grain and Ljvestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

. 1919
sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended ? Yes If so, give dates and amounts of all assessments

Dec. 15, 1922-100% Jan 5, 1925-50% and after suspension 100%
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State
South Dakota

Stock savings bank
Mutual savings bank
Private bank

OoOD0OD0OBO

. Name of bank_State Bank of Alcester Town or City__Alcester County__Unian

Aug 13
] 1919 uﬁ.q 26 : : 60(
. Date organized Date suspended Population of town or city*__—

. Federal reserve district Member or nonmember of F. R. System_Non-member

4. Number of branches operated: In city of parent banl 2oty

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group Ho

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)__0of suspension

Loans and discounts:

Creal estatol o il ; SRR T, Bl St e s ¢ S 23,309.64
I hers e Vi e 7 )l Bl s o e o 8, 181,399.15
Total loans and: discounts e .l i 2 ool 1 ok o B G R SUEE S SO $-204,708, 79
Real estate acquired in satisfaction of debts. ............ cccooiiiiiiinnnnn, o\ —=22,519.93
Tnyestmentsi, = s s Dhral s et ool I Coin, L by e o oo 5ol S i SRHENIC S S ((} _31.366.85
Y T o e s T S i s ey s I e ol S I L b e o ol s _26,637.62
Ot eSO CEs o R R e e P N e —=280,223.19
Gapitalt i Setimieg, o dnmiel e B v o Seebicd o e SREE e o e e S —30,000,00
surplusiandtundividedsprofits. il onal Al ol e L A S e Sk L 1 -
Deposits:
1 DRECEts o3 sl A o M TS e e b b S i S e $ 1,568.76
Demand deposits, including U. S. Govt. deposits......... (Gpr Aot
Time deposits, including postal savings. ................ a5 B0aT
diotalsd epOSITS P et ot v M I o L I o no IR RO S 5 D
Borrowingsifrony B R ban ke s e e e o st Fae U Lr s o R e pe st s
Borrowings from other banks.............. iy FER e TIErCEEeT o A Il __23,647,54
Altotherdliabilit1es e e o N S PSR o oot L P TR0 0L R e 1,828 08
Totaliliahilities s nid i i S s s o e LN ok 285,233.19

7. Has this bank been reopened? _____Yes If so give:

Date of reopening ~Jan. 15,1927

Name under which reopened_State Banikk of Alcester

! Per cent of loss
Loss to depositors on: Amount of loss to claims
S M F i I it R v s A b ) o 06 O $ none none
Preferrediclaims . o i T le e n e o s none : none
@enerallclaims et aei. uhns T L 111,404.23 60%
SLOTAlE. o nrat bl v ol s e et 111,404.23

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _No __ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Sectured ClaimS i v s e e b e s ) 5o 05 S ot s $

‘ Preferted Claitnis!, v ool o ois o s sl 5 8 a0 06 sm b

9. Is this bank still in process of liquidation? If so give payments to date:

(Amounts in dollars)

; Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .|

Preferredfelaimss . it e v o |

General claims. . . .

‘ Total claims. . . .|

10. Has this bank been finally liquidated Reorganizeff so give:

Date liquidation was completed

Collections:

Eromyliquidationiofiassels. . oo .ouii oo v b indiiie i sininniny $

From assessments on shareholders............................

O therlcol 1o ONS (EXDIATIIY o f ot 2 (e i o il e 120 b i, st SRS NERE O U

R otaItCOLIECIONS At oo F das St i e s g

Offsets to claims (loans paid, €C.) . ..o vvuviiieiiiiiiieeennnnnnns, $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims

Total claims

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing
cause cause

Decline in real estate values B Mok lmend 5 X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

TFailure of large debtor (Name)

Other causes, (specify)...poar.prices. .for products. raised. ...

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__yes

If so, state what industry or type of agriculture

Diversified farmisg

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1921

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganized bank.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

[EIR[S]F[EIF [EIN R[]

A ... Alexandria :
. Nameof bank Citizens State Bank Town or City Alexanaria Countym_

Jan 26, ., 964
. Date organized_ 1919 Date suspended 1924 Population of town or city* _~ "~

. Federal reserve district ' Member or nonmember of F. R. System_Non—member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank**___None

. Was this bank a member of a chain or group? If so give the name of the chain or group__ o

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)

Loans and discounts:

Onirealiestate N, Sl il f & o N i e L SR $_9,500.0Q0 -
Others e e L0 sl o o e St o N 137,339.98 o
Dotaliloansiand d1seouml S R N ot e . $1468 839_98
Real estate acquired in satisfaction of debts.........ccoviiiiiiiiiiiiiiin... ', (__1_000.00
TOVEEtmETIAT, | o ks e et oo e 5 S AN o b s e At Mg ol % S b 7,523, 99
A Ot e T e S QUL CS o R e o St AR DI L e S e 35.,497.45
e L e e e L B i caat 00 1 D P o A s 190,961.42
Eapital Ml SR BIOR on g o o ety B G R R TR SR A R Y. 25,000, 00
Strplis and undivided Profitate. com .o o s R i sty S LSRR 537,61
Deposits:
Due torbanks®rit . Lo e e S e S $ 127.88
Demand deposits, including U. S. Govt. deposits......... 60,173.73
Time deposits, including postal savings. . ............... 87,493.19
TBOtalldepOSIES. sierie s iieie s stsiatils o sie s 5 s 41e o) oo mel el wias Bt oo o o s $ 147,794, 80
BorrowinosiromyARa ban ko R et e et e L R e e
Borrowinesiromiothershanks S By o N e i R R _17,550.00 .
Alllotheriliabilities s itmit o B a i s s i 79.:Q1
RO talAlBDITLIES PRV s e L A e S I S R _190,961.42
7. Has this bank been reopened? _No  If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
Securediclaimsy, Vil ie BRG o5 U $

Preferred claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? __No
Name of bank by which taken over.

Date taken over

If so give:

Loss to depositors on:

Seettedlclaifisy iy . ot N i LU S R 8

Generall ClaITS v s v v oissoteie s e el s s B & o 5t R s

Preferred claims

Per cent of loss

Amount of loss

to claims

9. Is this bank still in process of liquidation? ___Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . ..|17,550.00 | 17,550.00 | None 17,550,00 10(}}%
Preferred claims. .. 4,112.00 | 4,112.00 | None 4,112.00 1004
General claims. . . . ///’/.,///) .2 _70,199.39 None 70,199.39 'I/’::"“
B8 Total claims. . |67 35139 91,861.39 None 91,861.39 | S 4. 7
10. Has this bank been finally liquidated? _No_______ If so give:
Date liquidation was completed
Collections:
From liquidation OB assetsintn. rimianiy il ot i ol ot s $
From assessments on shareholders............................
Other collections (explaim)c. o e alriy ctiis vie viatete o eio e
R otaliCOlleCtiONS Ty (o rtar s sy stoin sttt N Lo, O el S
Offsets tolclaims (10ans paid; ete) s ons v i iinnen sy sirassiiles shesioas $

Payments to depositors:

(Amounts in dollars)

Dividends paid from

Claims allowed collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. ...|

Preferred claims. . . et

General claims. .. .|

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause _ cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc e TR —

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Ist Nat'l Bank

Failure of correspondent (Name) Mitchell, S. Dak.

TFailure of large debtor (Name)

* Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__¥€8

If so, state what industry or type of agriculture_ Grain farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

Stockholders Liability April, 1924-$25,000.00

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank

Private bank

OD0DO0D0ORO

. Name of bank Alpena State Bank =~ TownorCity_Alpena  County__Jerauld

May 31

. Date organized 1902 Date suspended 1924 Population of town or city*______GQQ,_

. Federal reserve district 9 Member or nonmember of F. R. System__Non-member

. Number of branches operated: In city of parent bank

. Was this bank a member of a chain or group? If so give the name of the chain or group

gitized for FRASER
p:/lfraser.stlouisfed

None

Outside city of parent bank** None

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

.org



6. Condition figures, as of (date*) of suspension

Loans and discounts:

On:Teal eSbatE’ it i i ats in s oars et e« ol o o B $__--3,000.00
(671 (- ARSI ERR I S UL Uy TR D I e __231,700.43
(Cotaltloamsratta disCotntS o iy e e o S N o 822 )
Real estate acquired'in satisfaction ofidebts i cvulor s il sl st s sanh s s - \—4.000,00
[Evygaim s ox (e SUPCRAO RN W Y. SR APRLION + . o, W8 Mo gl SSRIE oh  S W L . 10,702.05
] A TS RS AT RS0 ol ryscucr ol ot 0 .ot B i AR s 1 A A By B st st e 22 276,76
ot Al resotirCas Pkl r SR o oy o ROt el o e i —a 167924 aee
CapitalSBimnas . o it S e e el BN e e e S ~ 3 ohgeane
Surplusiandiundividediprofits st e Seiits: B S RN s N L 11 529,59
Deposits:
IB e =1ar0) o8 sl bt i s £t £ O e Q10 0 L1 5 0 Ay S 188.62
Demand deposits, including U. S. Govt. deposits......... 95,576.54
Time deposits, including postal savings................. 146,362.08
Totalidenoataiimaris iR A Lt e e o N R et | $e202 92y 0 -
Borrowingeromi BRI Banlee: S8 o e i v coie et st os e cubs g nte s B s e
BOrTOWIngs from other: DANKS Jh o . o safiios Abua i sn RS (S0 o ol 27,165, 33
A O theriHa PilTTIES tas RPN o o o rolury i st SESe bt - VRIS o0 o 857.08
Mofaliliabilitiest s o o e T S o L7 6799.24 -
No

7. Has this bank been reopened? If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Sectrediclan SIS e L e D e S

Preferred s claim S A o

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? N0
Name of bank by which taken over.

Date taken over

If so give:

Loss to depositors on:

Secured /Clalms s B o il st ok LR s S PN 8

Generall ClATIAS. 4 0 f s wraniets i et D L 1

Preferred claims

Per cent of loss

Amount of loss

to claims

Lotalnnos k. i e e e J o T
9. Is this bank still in process of liquidation? __Yes  If so give payments to date:
(Amounts in dollars)
Claima Aot | elibes | 1 o |} Toral pavmented | F S M
Secured claims. . . .| 37,165,383 | 37,165.33 None 37,165.33 100%
Preferred claims. . .| 1,272.27 },272.27 None 1,272.27 100%
General claims. .. 206 /> //| 105,681.04 | None 105, 631 .04 - Sl
. Total claims. . . _y?a/t/f/qj/l 144,068.64 None 144,068,.64 S 4
10. Has this bank been finally liquidated? No_______ If so give:
Date liquidation was completed
Collections:
Promliuidation’ 0Eassetss . v o SR Sali L S0 S $ —
From assessments on shareholders............................
@Other collections: (EXPIAIN) teris s alul 410 stases waj s erite oansialeats abee s
Totalicollections s weaton bt i i wi e e S R L e
Ofisets torclaims (Ioans pait; ety s «ait vos sbils e dn v il S s e s B $

Payments to

depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from

collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . ..

Digitized for FRASER
http://fraser.stlouisfed.org




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

X 1Ist. Na
Failure of correspondent (Name)...........coviiinnennnnn.. Mitchell, S. ;

Tr. & %a

Tailure of large debtor (Name)

adverse agriculture
Other causes, (specify) 7 N I

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? No

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? _during year 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__yes If so, give dates and amounts of all assessments

assessment of 30% on stockholders on June 16th. 1923.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank

Trust company ~ South Dakota

Stock savings bank
Mutual savings bank

Private bank

oooo&ed

A

: nens ‘erauld
1. Name of bank_Bank of Alpena Town or City Alpena County ey

2. Date organized 1892 Date suspended ; Population of town or city*

N T e
3. Federal reserve district_ Member or nonmember of F. R. System Non-member

4. Number of branches operated: In city of parent bank

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitizet for FRASER
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6. Condition figures, as

of (date*)__ Of suspension

Loans and discounts:

On real estate

Other

Total loans and discounts

Real estate acquired in satisfaction of debts

Investments

All other resources

$_ - 89860
177,112.99
$ 178 5

26,272, 90

61 72 U (o RS LI i s o VD AL S B By 0 00 6 6 606 0 5 0 0 et F _ 237,167,044
CADIEAL s B oo v e s st s o e R SR, SR S S e 25,000.00
Surphis and - undivided 'DIORAES.L oy Sedial se e < s s on e st pemalive = s DA s & 16,379.49
Deposits:
T A han e s o A e LA SRR L O SO S 51.80
Demand deposits, including U. S. Govt. deposits......... 86,486.94
Time deposits, including postal savings................. 9%2,898.88
iP6tal deriositona® , aoh vi-olll. prion: vt Ak de SIRREEIEL SIS ot e §_179,417.62
Borrowingsfrom B IR Dank oo o s s wle sevals s ivrel e ol o s gwifdbets b et Wl el oot et uo by
Bormowingsromtotheri Danks S - o s o B i e e r s i o o, 14,900, 00
NI otherdiabiltbies Ao il ouf o el 2. oo B 6 S0 B A, 50 ol SR Y 1,469.93
Total HAbIES T 2 8o W it e sl ol e L R O N £37,168.04

7. Has this bank been reopened? __Yes  If so give:

Date of reopening_Feb., 15, 1527

Name under which reopened

Bank of Alpena

Loss to depositors on:

Secured claims

Preferred claims

General claims

Amount of loss

Per cent of loss
to claims

$ none none
none none
74,099.22 50%

7

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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8. Has this bank been taken over by another bank? _No  Ifso give:

Name of bank by which taken over.

Date taken over

Per cent of loss

Loss to depositors on: )
Amount of loss to claims

Sectured Claims, . oo v st v s s s s A e $

. Preferrediclaims St s o mr e i e |

General Claims . o o re fon nlr, o g

No

If so give payments to date:

9. Is this bank still in process of liquidation?
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . . -

. Total claims., . . .|

10. Has this bank been finally liquidated ? Reorganizeqt so give:

Date liquidation was completed

Collections:
Hrom Hauidation of assetsess o o I tae il s Se s Lt $
From assessments on shareholders............................
Othericollections) (explain) i sl (ol m PSS i Wees o o .
Totallcollections . % Sl datd oiian o Ll Lt i L L e
Offsetsito claims: (loansipaidy bC.) . siusisisic s i e 05 w415 418 s b ota. s o galete $
Payments to depositors: ]
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .| _

Total claims. ...}

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing
cause cause

Ieclinehniredltestatevalties et o b mull G et B e X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)..pooxr .prices. for. products. raised

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yos If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorzanized bank.

itized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank
Trust company South Dakota

Name of State

Stock savings bank
Mutual savings bank
Private bank

OO000®O

1. Name of bank _Altamont State Bank Town or City__Altamont County_Deuel

Mar 28
2. Date organized 1906 Date suspended 1929 Population of town or city* 139

3. Federal reserve district__2 Member or nonmember of IF. R. System Non—-member

4. Number of branches operated: In city of parent bank

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onreal estate: v icviivusimian b vt ssinesamsss $— 4,870,005
Otherieely s Lo s GBS s o L SRR L ot T e L B 54,143.56
Totaltloans: and diSCOUNTS mie, . o bl v ahieh eyt oo S BNy S TG, $.59,013,56
Real estate acquired in satisfaction of debts: «ovupvonevinsvansnnr s vriie vy - _22,548,08
B 4=l 1L oL R I R S T, 070 1 A o i P e & e 16,738, 95
o o e g L e 1 iy Gt 1 D1 P 1 S50 et it e 18,538.64
‘Lotaliresources s ilith i arh s s T S, s R e e 1P grgon
Capitally, s dh i L Satitm b aur o8, L4 S0l o 0 b S S Hr I PN FIMNEE b0 ) g S el 15,000,00
Surplus and undivided DIOfILS: s si v v orerimm v s i shate s maieteiien b e o 6,182.13
Deposits:
Briestoibanks e vl v et u s SRS o b e e s $
Demand deposits, including U. S. Govt. deposits......... 55,247.54
Time deposits, including postal savings. ................ 62,987.61
LotalidepOSItS oo e e e s e R s rr Rl PRt s $96,175.95
Borrowings from s R bl o S, o m I P O R R e
Borrowings Trom other Danksiy: oo i s f bt o as it o sttt 8 SRR L LR
S A (R SN R AT (7.t O, (BIE 36 s QRO L A 1 2 £ 3 B 00 € s (s s S 477.15
AN AP e LS 13 K 00 it e i e O R ARG 0 G BIE 0 F 8006 0t SRS DR
7. Has this bank been reopened? _No  Ifso give:

Date of reopening.

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
SRR T Wt o ok dncr i G Dl ot 0 A 5 00 O $
Preferredclaims & ot fer e s e e
Y I 00 08 v .0 o BB S0 6 G SO b 80 S b ¢
) L R e . R20) O

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? _No  Ifsogive:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent 'of loss
Amount of loss to claims

Sectredrlaims iie 5 Avte i L R S 8

. Preferrediclaimes i e e s st T e

General ClaTImIS!, v v civ o v winie oo i s apa e s e

ROTal e e e I R Tt el
9. Is this bank still in process of liquidation? Yes  If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . . None
Preferred claims.. .| None
General claims. . . .|__98.9285.63 50,655,128 None 30,653,149 HAE-{2 T AT
. Total claims. ...| 98,285,63 30,653.12 | None 30.655.1% 3/. A
10. Has this bank been finally liquidated? __No _ 1f so give:
Date liquidation was completed
Collections:
Hrom: liguidatiofn:Of a5Sets st s . « IGRREE N i bl Boh 0L BN It 8

From assessments on shareholders............................

OtHer collections: (€XpIAIN ) «ale o s u s fleis i vy s et olelSee. ape e keril

Totalicollections i Saiti i 2o s e b chfermall ool B8 Pl e -

fisefsito claimsi(loans paidrefcl) . P Ay tantn Shu e et i s (s

Payments to depositors: )
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . . —

Preferred claims. . .

General claims

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values __Yes | Inflation

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__Y€S Agriculture

If so, state what industry or type of agriculture Farmers

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1920

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?_af ter / 0o ‘% If so, give dates and amounts of all assessments

1929
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank Nome of Sigbfuth Dakote
Trust company
Stock savings bank
Mutual savings bank

Private bank

OoOO0OO0OB0O

. Name of bank_ Citizens State Bank Town or City Andover  county D&Y

Aug 2

. 902 92 s .oe 45
. Date organized 1902 Date suspended L9R8 Population of town or city* 0

Non-member

. Federal reserve district g Member or nonmember of IF. R. System

. Number of branches operated: In city of parent bank____ None

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___OL Suspension

Loans and discounts:

On realiestatie. . s on il v oo sismam ot s shrstsais $—79,35Q0.00
(L e e B S A e e iy i s b AU S g L _277,345.19
Total 1oans and AiSCOUNTS . e es s s e v ahsias oo o ihisns wharobone Sieat bty s ol S 286 '595.19
Real estate acquired in satisfaction of debts. ........... ..ot ()T‘;‘() 18,200.00
g LT e e et I G0 o s e Eih P 88 B 2 o : 20.,937_50
AL OTHEr TeSOUTCEEN T i s it Lt tas e v e W in sl R, et oty O RN b oo e 261,28
‘Lotaliresourcest ot sl i e b L e R T R — 348 093,97
Capitall . oos bral nan eor oo ann it o s kI o, om, Sl e L AU R I 25,000.00
Surplus and tihdivided ProfitS. oo v vuihis vusiiim vonis s et s is e o seslointyie ot ate ot ik 11,205.49
Deposits:
IDUe T 0] DA S s S e e e U b e S 84.05
Demand deposits, including U. S. Govt. deposits.. .. .. ... 64,581.47
Time deposits, including postal savings. . ............... RRT,752.75
1 L DO R ot len S RO ShCTA B b0 e e A et St - = S o 2 Pty e $o = 292.948.295
Borroywings tromi B iR Es b am s e o e IS0 2.0 L4 s s e R NV =

Borrowingsfrom, othen DankS Vel /i s s s o vobiia ahstai s o s ) apets e o e A e e 18,035.00

NI Aty D INBTE TR 00 o0 (s 0 O U 0 O -0 8 A 5 6 O AL O 5 o S AGS B o T H ot ah ——— L 1| faY: R L GRS
I LI o S S e D S e 0, (b v Do s e ot v i 0 —248 00z gy

7. Has this bank been reopened? ___Yes  If so give:

Date of reopening— Nov. 11,1926

Name under which reopened_Citizens State Banlc. Andover

Per cent of loss

Loss to depositors on: Amount of loss to claims
G M BT i e S O s v 2 o A0 2 T $ none —none
Preferrediclaims st sz ot o s e s none none
G e el Ol TR W TR A e s b ot L At e 224,645.88 85%

G T L AT ;T gadifrgEail

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __ N0 If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Sectiredfclainis s Ml et L0 SR RN N S

-. Preferred iclaimst © on b . i i s e e s

Eeneral; ClaTImS i /s s iugsie S aths wars et e A

Motall ma . LU e d st R - i e
9. Is this bank still in process of liquidation? No  Ifso give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .|

General claims. . ..

‘ (Motaliclaimeaies s WGt &

10. Has this bank been finally liquidatcd?RE_O_I'gﬂjﬁeﬁ so give:

Date liquidation was completed

Collections:

Biof HoationiOf asSetae .y &y ts s 1 05 « vy k oon ittt s et e 8 $

From assessments on shareholders............ ...,

Other collections (explain)..........coviiiiiieiiin ..

A e e e Tl Oty o A Sl RO T st St 5.0 e o) L

Ofsetsttolclaimsi(loansipaid  ete) s miatmE Bl Ly L L $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .|

General claims

Total claims

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

‘Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___y€8

If so, state what industry or type of agriculture__Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 19521

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? o8 If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganized bank.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

i P SN et
g;il:r}:nzank Name of State  ¢o114h Dalota J‘(’U
Trust company
Stock savings bank
Mutual savings bank
Private bank

OO0O0O0O®@®O

(oS Tanlr A S P Dav
. Name of bank otate Bank of Andover Andover County_ 2

Town or City

. 1908 SR
. Date organized Date suspended___ 1923 Population of town or city*45Q0 _

Non-member

. Federal reserve district Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank__llone

Outside city of parent bank**__ None

. Was this bank a member of a chain or group? If so give the name of the chain or group_ N0

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

igitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onirealiestal el s b um N N R L e IO R P 35500
OFHerims tor el i, o o M bt an ot o e —102,989:19
Total'loansiand: discountss v ok sty S Bl e $_104,344,19
Real estate acquired in satisfaction of debts. .....................o ... 5 500. 00
LB 0y () e e sl B b (o B V0 S £ 0 B s o 3 el s Rl T \ 9,726.8
All Gthier TeRorrpes ion fr It i . SERGRIE W witeln bl VIR e B Tl 13,767.70
Ol T ESOIT COS s l oyl N e e s U o Sl S o rel e e _128,348. 73
Capitall s s S8 e T e B ST R St S R 10,000.0
Sttrplis andiuaIvIdediDTORTE N, o vhais siis S e 1oa e se e s sts e e stan BB o ik 5 14 ,805. 30
Deposits:
Dueitoibanks et B R R R e S S 231 .83
Demand deposits, including U. S. Govt. deposits......... “17,817 .85
Time deposits, including postal savings................. 60,378.85
FRotalfdenositet RTns B At e RN S e 1. T $ 78,828.33
Borrowingsiromi B R Dank e i sl 5o s< a5 sn a0 loge sk sistere ieuia s ) by I A
Borrowingsdromiothertban ks T e e e e et e e o) 25,134, 22
Rillothenti Bilinestl v 0o B ol LA A - S e e o 80,68
Totaliliabilities A e s oy i s _128,348.73
7. Has this bank been reopened? NO____ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

SectuTedrC]ainms s v o a ot e s (e $

R referred Cl oISy T S S TR IR on S

(Generallc] A e N T

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _ N0 If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims

Securediclammsibe Jilie R oSSR S

Preferred claims

General claims

9. Is this bank still in process of liquidation? _Y€8 ____ If so give payments to date:

(Amounts in dollars)

Chimsatowed | i PSR S e e e e e
Secured claims. . . .| 256,134.22 | 25,134.22 None 25,134.22 100%
Preferred claims. . . 80.88 80.88 None 80.88 100%
General claims. . ..| 80,480.30 | 12,531.02 None 12,531.02 154
Total claims. . . |105,695.40 | 37,746.12 None 37,746.12 | 3577
10. Has this bank been finally liquidated? N9 If so give:
Date liquidation was completed
Collections:
From liquidation of aSSetS.i . sv v v air couliins ot wn s idints o s $
From assessments on shareholders. ....oiiisin foin v,
Other collections (EXPIAIIY. s s ssials seres o 5 liiag 550 ineiaeass aia oy
Hotallcolleations My Sl e S s e AR L
Wfisetsitoiclaims!(loansipaidsetcs) s m A L R g i L S e s )

Payments to depositors: .
(Amounts in dollars)

Dividends paid from

) Payments from
collections

Per cent of payments
guaranty fund

Claims allowed to claims allowed

Total payments

Secured claims. . . .

Preferred claims. . .

General claims

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods, X .
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

by reason of pro-
X longed depression

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

-
or agriculture?_Y€8

If so, state what industry or type of agriculture___General Farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?_ ApTAl 1, 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
bank suspended?__ 18, If so, give dates and amounts of all assessments

after suspension a 100% levied against stockholders

p://fraser.stlouisfed.org



FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank Name of State

State bank Besh Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

OOo0O00O®O

. Name of bank _ Ardmore State Bank Town or City Ardmore County_Fall River

Dec 30

- 24 ; :
. Date organized el Date suspended 2 Population of town or c1ty*_4'_o_O

e Non-member
. Federal reserve district Member or nonmember of I'. R. System____

4. Number of branches operated: In city of parent bank None

None
Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group No.

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_of suspension

Loans and discounts:

Onrealiestatel e, ol B o s i $ 13.,507.97.
CHEHET AL, AR o St ke o cix o i S dee £ MR ok —121,745.39-
Total loanis and AISCOUNES. . &+« oo e cw e os st s et s 6 e s e s e b e e $.135,253, 35
Real estate acquired in;satisfaction of debts: ..o os caiss s vmme tanee v s nlinbs K\ 3,550.00
LNV ESTMENTS Syar cvop e do I SRt S b B, gt S b, et s g, SRS Ay A \ 4 851,01
/BRI WSS ER O IE LE  RE B e A s o et it b oot ol o 8 466.00
"EOLElITEEOUICERY 5. e 4t soachfoso. o ols e s ingi o e oh, e O e Sl s 15enl20.67. . -
Capitaldi o s Dl an e e el el e e e R St B B o e -25,000,00
Surplus;and undivided profits .. us o s coiis v aios sale 5o m S Elola b s o dsbalsesskantho steral 2,732,911
Deposits:
BUEa Darilie Xhami t Wi 8- SORE 0 S0 Bhloh - o ) G E T S 240.05
Demand deposits, including U. S. Govt. deposits......... 96,826,901
Time deposits, including postal savings. ................ 28,458, %
FotallidepoSite i pmmsy s e S et o ST UYL RN Sl;57525._1_’7___
B orrawin oS T om B R DA L O e e i Y
Borrowings fromiother banks’ o .n ot o vrmss de = cvis w b an o b 215 paets e skt sl ety — 8,787 19
SN S e RS 6 o6 BABhE 00 #5160 68 A O utli oot GO0t b B A seeeaseenesaeas RS ApERA N A

A T S e e o e O et G e 20 10 3 F R 0 CIHOAD 15 € 152,120,67

7. Has this bank been reopened? ___NO  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

St e ClA TS e e . S

Preferyediclaims . sk o e s e e

Generaliclaimsyn s S PR i T e b

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _No  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Per cent of loss

Amount of loss

to claims

Securediclaims, av Wek, 20Tt TKa0s Srmcs S U 8

Breferred claims. . o it &« aiowisim e e s s e s shenstats 1as

S g1 IKe) oY TP N S e e e i1

L OLAIN e, il s ol 5o ST S 5 S

9. Is this bank still in process of liquidation?
(Amounts in dollars)

Yes  Ifso give payments to date:

s sifoweed | e B (ool [ e e R B
Secured claims. . . . _a,gw‘ 8,787.19 None g,787.19 | 1004 |
Preferred claims. . .| 10,417.92 } 10,417.92 None 10,417.92 100%
General claims. . .. 0 %3 [':/i“/a 49,396.37 None 49,398.37 HS b
. Total claims. . . .}(} 7,409. b i 68,601.48 | None 68,601.48 | 53.%
10. Has this bank been finally liquidated? _No  Ifsogive:
Date liquidation was completed
Collections:
Brom liquidation Of 8SSEUStu vy w48 wsvim s fiRiis ohossli dinsos S
From assessments on shareholders..........................
@thericollection S (EXPIAIN) A% fuy s - -ttt O Lo S L e
ORI COIIETTIONS o sus et ihesste isvedtte o urs e P, LEGR IR S o oy
Offsetsitorclaimsi(loanspaid; ebea)iimetet Lo vioasiwn s slo vt s s s $

Payments to depositors: !
(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . ..

Preferred claims. . . T

General claims. . ..

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values yes

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

i ?
oragriculture’ _geq

. : 1z loans
If so, state what industry or type of agrlculturoFam loans and Stock 2

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? _Fallend winter of 1920 and 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? If so, give dates and amounts of all assessments

]_Q_Q_%_asquqmpnt levied by the superintendent of banks subsequent to

suspension Dec. 30, 1924

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

Oo000& DO

. Name of bank___Security State Bank Town or City__Argonne County__ Miner

Nov 22

. Date organized 1919 Date suspended 1924 Population of town or city*__ 65

. Federal reserve district___ 9 Member or nonmember of F. R. System_Non-member_

. Number of branches operated: In city of parent bank

. Was this bank a member of a chain or group? If so give the name of the chain or group

gitized for FRASER
kp://fraser.stlouisfed

None

Outside city of parent bank™** None

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

.org



6. Condition figures, as of (date*) of suspension

Loans and discounts:

(6 <21 NP S IO e O R . . %2 ) £ <
OtherTeaimen ol Sl ot 8. oy ol A A IEN N v, o AL Sl 45,296,98
TotaltloansiandidiSCOURES « 5 4 Peur ettt tie o bl b et L RTINS0t el i) $46,146.98
Real estate acquired in satisfaction of debts. ...............coviviiinennnn.. g'y _2,240,67
Inyvestmentsyure s SEa E b 2 BU R 8 At el e S e S OR  ST ara 5,988.28
ARG T Cab byt s b el b M R 11 ki Bt by o e e D it 8,038.53
PotaliTEsntrees’ . o 00 Sawinnt L Stk rarh oo RS SEVCE RS e e 62,424.46

Capitall i i e S At Stk Nt O s 0 el S B SR SR SR N 155060000~

surplusiand:undivided DTS 2. «o s s vnimaias o avestimaitote s s oty A s faateta s 935.49
Deposits:
IDite o banks® il s T8 crlin e o s S O N $ 214.93
Demand deposits, including U. S. Govt. deposits......... 25,953.43
Time deposits, including postal savings. . ............... 14,148 .85
A AL 3 To AT o ey o T T Rl 5 o 41 6 AL o R 3 o 1 e $.40,317.21
Borrowings from F. R.bank................. T .y A e L
Borrowings from Obher! Dankst o . vo v v i sosi sis i o6 siis st s s et it s e bs 6,105.00
T Ot A Cr s Mt At il Pt e Bl e W 66.76
(lotallliabilitiesh P BRI b BRRR ol ey e R L et A 62,424 .46 ~

7. Has this bank been reopened? _No _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

LT T8 (o T 0T e pad s o b 0 s (o o et B s P S

Preferted iclaimss e - bk ey a iy SRS S

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
*#* Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _ N0 If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:
Amount of loss

Per cent of loss
to claims

Secured clatmal A g, L S ey S e e S

Preferred claims

General claims

9. Is this bank still in process of liquidation? __No ___ If so give payments to date:
(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

collections Total payments

Claims allowed

Per*cent of payments

to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated? X€s  If so give:

Date liquidation was completed: September 2, 1930

Collections:
Brom liquidation Of assels:t e s o so siins s e s shsiiled st ot vt §_34,205, 53
From assessments on shareholders............................ 4,100,00
Other collections (EXPIAIn) s sies sists shs i sileis o s aleio s ialss o e s o
NS s I e o) a - LY e L e it s 0 e L =085308 003 v
Offgéts tolclaims (16ans paid, €60.)« «sles «« i sias s et v s das vs siseiins $__4,947.46

Payments to depositors: ’
(Amounts in dollars)

Clals ol | aterbona | e taat | “Totalavemat | B e ae
Secured claims. . . .| 6,105.00 6,105.00 None _ 6,105.00 100“?3
Preferred claims. . . 162.59 © 162,59 None 162.59 1008 oo
General claims. . . .| Yo 3379 | 20,554.39- |  None _20,564.39 | ,5-0,7 Al
Total claims. . . .i‘/é' /0/'3 i 26,821.98 None 26,821.98

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits
Tailure of affiliated institution (Name)

Tailure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1920

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

1004 immediately following suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank

Private bank

OO0O00O®O

Arlington Kingsbury

. Name of bank__ Citizens Stote Renk Town or City County.

1901 1926 1,050

5
4 Population of town or city*_ 7 _

Date suspended Ot 23

. Date organized

. 9 > Non-member
. Federal reserve district Member or nonmember of F, R. System__— "~ """

. Number of branches operated: In city of parent bank__None

Outside city of parent bank** None

s

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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of suspension

6. Condition figures, as of (date*)

Loans and discounts:

Onirealiestated. oo Kl (il Lol o 7 o AR S W 8
(03 T s I B e P 1 i A A L 191,299.72
Potall loans and! diScotnts E v ma s e P e e S SR, L S S 1.01 299,72

Real estate acquired in satisfaction ofidebts. « v i i o aiets 35,888, 90 .

LV ES EITICTIES | o hios i 5 e oo Vi o o e st e e ol SO P 8 o e B 50,447, 36
AT 0T O T ESOUTCES L 5.5 s1 cheorer fiuietes o ses i 3 #5120 a5, 5 31 Ees st < eyt S s oSl s o1 563t 29,319.56
A B e ol ey A Py e A e D e 105 1) 3 et e A S ot Bl —206,955.64
@apital S PR s YRR, e K o e Dsnl e e SRR e e el 25,000.00
Surplus andndividedrprofitat s i ot e v et he Satan s slbats s el e et L s ot ) 39,308, Q9
Deposits:
THIE toabankeidt o e R o i o o iibare vt Aot SR $ 155.07
Demand deposits, including U. S. Govt. deposits......... 129,760.36
Time deposits, including postal savings. . ............... 87,178.14 .
Totalidepositas Srrhve: o e s S L Rt e et s $_216 ,673.57
Borrowingsifrom B R aban e il i i i s
BorrowingstromrotherdDanes Slar s o o e . o o n e 23,778, 57
AllrothertHabi Hb1eS s ctbe s i i g s htiv s e o e s pias ol locs FLE R, — 180K, 80
AN ARG o 05 c B8 Er 6 o0t S0 e THE Ao & 0BET £ o G B D et —306,955.54

7. Has this bank been reopened? ___Yeg  If so give:

Date of reopening__March 4, 1527

Name under which reopened__Citizens State Bank, Arlington
Per cent of loss
Loss to depositors on: Amount of loss to claims
sectred Claims Ssin A1t SE.5 vttt iR iy cates $ Nene None
Preferred claimS e o iiie o oiae sl s fo dina) sharin s ool obs None Jone
enerali claimms s o 148,061.93 _{dﬁfé_
ETOTAlMAN. - et L s e e W o o 148,061.93

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? 0 If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:
Amount of loss

Per cent of loss
to claims

SeCUTEA CIAIMNS. . v e ieiogaie s e e & e & i) e e S

Preferred claims, o) oo sioei s mee oie o oals GHikove ottt

(Generaliel ot e 2 e e L e SN P

R otallt e e i s s e s SR R -

9. Is this bank still in process of liquidation? __No  If so give payments to date:

(Amounts in dollars)

Payments from

Dividends paid from
guaranty fund

Claims allowed collections

Total payments

Per cent of payments
to claims allowed

Secured claims. . . . b

Preferred claims. . .

General claims. . . .

Total claims. . ..|_ S

10. Has this bank been finally liquidated PREOTZANIZEF 5o give:

Date liquidation was completed

Collections: g
2 Brom lioqiidation of assets. . . iy, s SEnn Nl e S S $
From assessments on shareholders............................
@thericollections! (explain)eie i Staais Sl R Rt e s
(D OTAl COLIETTIONS T ke ottt et S B R Sy s, N =
Offsetsitorclaims;(loansipaid, €t .ot imaniin st rin L R $

Payments to depositors: ]
(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. .
General claims

Total claims. .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

Defalcation

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Tes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?____yes If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganized bank.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

OoOo0oO®Oo

1. Name of bank__ Armour State Bank Town or City___Armour County__Douglas

9
1894 4% 1,500

2. Date organized Date suspended Population of town or city*__—27 "~

3. Federal reserve district___° Member or nonmember of F. R. System_Non-member

N
4. Number of branches operated: In city of parent bank et

Outside city of parent bank™** None

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___of suspension

Loans and discounts:

COnrealiestaton Aoyl ae b - ondalt ity oe b ha NLENE sletbu $ 8,275,00
Grtherovell, o8 Tk ok 7 S e v grl SR ves . SR SRl __426,152.46
Total loans and diSCOUntSi o500 0l 4t A s s etoo TR o o 213 $-434 427, 46
Real estate acquired in satisfaction of debts............................. L .i\i)() .’%8 ,225. 00
Inyestientsires o B St S Bee G G 5 B s St D B D I 23,000.00 .
ANOtherTeSOUTCEE ot hiate satihe i s Dickoralemirabeta s Wit o R e st re 9 955,10
BT b L0 S s & o et oDl DI U G B, 518 D AP T e s ks ey —07H,607. 86 '
Gapitalt o ta i, e s e e i dono o | O e W | 40,000.00
Surplus and undivided Profits s <o st iy o sl fhats o egs o st et e na etk Sse tots e ahia s = Jlegdan -
Deposits:
T Lo hanls XNt vy S N s IS R A St S 903,21
Demand deposits, including U. S. Govt. deposits......... 210,575.87
Time deposits, including postal savings. ................ 509,042.39 .
tLOTAI A CDOSITS IF, L v B e P R N e o PR S« e $52L.521.47
Borrowings fromi B R banle: s ot o S0ttt il afe e s sl sI8tet s et e o o v
Borrowimesfromeotherihan kst i o O L ..
BILOHErs HADIRLICH: | vv 205 e ot o's vl neiulo fioie s srocaiats sat MoEtn o o RO Gt o 1o s .0 3.,161.62
Lotaliliabilitiest i s ol e TR Lt RO s 875,607.56

7. Has this bank been reopened? _Yge,  If so give:

Date of reopening__Sent. 25,1926

Name under which reopened__grmour State Bank

Per cent of loss

Loss to depositors on: Amount of loss to claims
Secured claims.... . T, o ey o e S nbne none
IPreferrediclainTs Sa s b SN P ¢ none none
SN GBI 0 08 oo i b el 6 100 0 coceyodan £l ?15,029.78 50%

otall i i n s o e S £19,089, 76

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? ,MIE?.___'_. _ I so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Lotal ! Th a8, I Wil S W S o . =l
9. Is this bank still in process of liquidation? __No ___ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from . : Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .| |

General claims. . . .

. Total claims. . ..

10. Has this bank been finally liquidated Reorganizeds so give:

Date liquidation was completed

Collections:

Brom liquidation of BsSetss s ol s slad « th abai e Hharsoiie el o 8 8

TFrom assessments on shareholders. .. ....oovvvenoonnn ..

Other collections (explain)....evvvere i iiiee e,

AR0] T L0 M= el L0301 eR o i 1 207 e o P b e R S S

Offsets to claims (10ans Paid, €6C.) - «v e evevtenun v seivnosnsesnnessas $

Payments to depositors:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .|

Preferred claims. . .

General claims

Total claims

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

. . ) g
Decline in real estate values 2k

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

’

Defalcation

Heavy withdrawals of deposits

Tailure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

es
or agriculture? 2

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purpose

of raising new capital for reorganized bank.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank
Trust company South Dakota

Name of State

Stock savings bank

Mutual savings bank

O00O0w®rO

Private bank

A
\

. Name of bank_Artesion State Bank Town or City_Artesion County Sanborn

00

. Date organized _ 1894 Date suspended 0ct.33, l<‘3:‘30P<)pula‘ci0n of town or city* 6

. Federal reserve district 9th Member or nonmember of F. R. System__Non—-member

. Number of branches operated: In city of parent bank__ None

Outside city of parent bank**___None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)_Qct. 23, 1930

Loans and discounts:

OnfireallestatiermBut oo ol e e e L el e et $.43,834.860
Othersiet o i i e T Sk« Ginentl ORER I O 98,173.86
‘Totallloansiand discotmts i o St e o Sl ($-142,008.48
Real estate acquired in satisfaction of debts. .....vvvveiivniiiinneniai o \') 46 ,208.32
[T yestmente e uiimne 5 0 S o SOt 1 e S SN S R 12,2899, 20
A O e TS I C s e s e e o P o SEC pl R ¢ - 28,288.72
Al 2 IEL ST e o AP OME T e L NGt S SR8 S, S S _239,504.70

CADIbALL tis sovns s imiaietems se vt oo s e e s o s b A s e dis e s e B G T 25,000.00

Surplus and undivided i DIOmitS . e - - c.sviei sie e oo s e e e ie s e s S e o For - P00 3,500.00
Deposits:
DUe o bankes A o 0 R s b s s ettt s ) s TN §__2,514.24
Demand deposits, including U. S. Govt. deposits......... 126,730,119
Time deposits, including postal savings. ................ 58,596,15
(I otalidenosiTS e SRy e Ep sl e e e L P S $187,840.58
BorrowingsdfromiB R banke e v csn i o i s e s e e . 3 8 8 A
Borrowingsifromtoth e ban s v e e st e e 11,732.60
ATIOtReTiati e, DR IRESSS oy Mol 3l STEe. o iR ReR ey 1,431.52
T AL A DIITICT N, s Seom i . Cioboith s Lo s e S, SR e 2829,504.70
The liquidation of this bank has
7. Has this bank been reopened? —__ If so give: been taken over by a depositors
liquidating committee and no further
Date of reopening information relative thereto is

available in this office.
Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Securediclaime e R R S

Preferrec ClaimISy o e e o o SO L

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __ N0 _  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured Clalms: v v s sl o S o bt A s SR 8

. Preferred .claimms. . ... uvviv e oois iims e sim i os shze s

GenEral i Claimgl o o v e foarae e s oo s o g RS

9. Is this bank still in process of liquidation? __Yes  If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| No information available

Preferred claims. . .

General claims. . . .

. Total claims. . . . ‘

10. Has this bank been finally liquidated? _No_—___ If so give:

Date liquidation was completed

Collections:

Eromiliquidation of assets: . ;i it Sl S o $

From assessments on shareholders.......... ... ... ... ........

Othericollections; (explain)ies . ai Soii S i e

Ala1T Lol [ 15 (o) ey ooy PR BARETIE b At s AR i o oo SR

Offsetsttoiclaims: (Ioans paid) eton) s ilimle s s sl s 8 it s o e $

Payments to depositors: )
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values %

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution. (Name)

Failure of correspondent (Name)

TFailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? No

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?’____Yesgs If so, give dates and amounts of all assessments

100% after suspension

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

OO0O00® O

. Name of bank_Security State Bank Town or City_Artesien County Sanborn

May 3,
1903 1924 700

. Date organized Date suspended Population of town or city*___

. Federal reserve district___9 Member or nonmember of F. R. System__Non-member

4. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onirealiestate . s ot S ellt e L B o RN B ) 4,982.00
Other; SN ol Mlal Lo LW 8 b ot T o S e s iy 230,074.61
Totallloans:and diSCOUNES; 2o i dliet wd i ahifi s sttt 4 s o $ 225 .055,8]
Redl estate acquired in satisfactiontofidebta o . vr vt i s uttles et 1 i e dean s N BR1E7 67
Irivestents S Bt e A e R e n e ke A ST O N ' 19 187 7%
Allotherrescuccestr. b s I Wy oo el iR o - Ioie SN W e C STR NI S ool I 5,203,977
LOtal TESOUECES & /i 5cie v 5% 55 ers w1 et st 510 50 med s sorers o S ek e SR v i 292 605, 88
Gapitalte S o R R e A s KRR S 20,000.00
SUEPIISIaNdrDAIVIded DTORTE T s o o ot 5 ol e o) ek eFon e oy o ek SR T 8,312.40
Deposits:
1D ] ol Sl el e o ol i DR 1 o (it 10 AR 1 S 2,051.80
Demand deposits, including U. S. Govt. deposits......... 68y282.05
Time deposits, including postal savings. ................ 129,375.70
AN AL G S i s oo I B ch e ol o LhEE, B D e Eabode o 5 S hG T 0 K8 55 $_}9% 5753
12 ¥sTo Ny AV 0ot oa ) O NG AW TER T i o et o s ) s E1 B TR © £ 20 A o0 11 5 0§ 6 5 A
Borrowings from other'banks: « .. civi v v iin s vn shn vani o o wes iy st b o loiale vieisiy —rioLialird¥5 6]
PRGNS B SINAIES ) 5 ofa & & S O £ 00 L o 6 6 s S TR 0 6 B o s 3 o0 ot B R e 598.45
T Otaliliabilit]es ety et s SRR ) 5 S .08 I LIRS )P e S s0aeok.gg

7. Has this bank been reopened? __No  If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

LSRR S T RN Ty i o A s 610 G o 06 1 2 G B s 8

Preferted  Clalniss < v o smivs sie i ves o s oarir s s s o

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __ Yo If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured claims
Preferred claims
General claims

Total

Is this bank still in process of liquidation?

Yes

Amount of loss

Per cent of loss

to claims

__ If so give payments to date:

9.
(Amounts in dollars)
R B sl B e S e
Secured claims. . ..|__70,037.50 | 70,037.50 None 70,037.50 100%
Preferred claims. .. 601.05 | 601.05 —_Nona - . 601.05 100%
General claims. . . | labatit8t | 61,362.61 None — 61,362.61 | E | . .
. Total claims. . .. 267 6834 | 133roou5__i None - 1323001516 4/;?. f/
os _ |
10. Has this bank been finally liquidated? _Na _____ If so give:
Date liquidation was completed
Collections:
Hront liguidation of assetSe. it suis vestl s 1 wo ikl s is st st $
From assessments on shareholders............................
@ther collections (EXPIAINY . v s i fis st olbinh oo Fabe alonaiets LS o
| (o e mlerate A i e S e e il A —_
@ffsetsitotelaims! (Joansipaid WetC.)i ue < piptaiie ot SRR S e $

Payments to depositors:

(Amounts in dollars)

Per cent of payments

Claims allowed

collections

Dividends paid from

Payments from
guaranty fund

Total payments

to claims allowed

Secured claims. . . .

Preferred claims. . . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
http://fraser.stlouisfed.org



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Decline in values
Other causes, (specify) farm products .

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?__Agricultural.

If so, state what industry or type of agriculture__General loans to farmers for the purchase

of cattle hogs and sheep and feed for the same. Live stock values dropped
75% between December 1919 and December 1920.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1921.

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?Aftexr suspension. If so, give dates and amounts of all assessments

100% assessment on stockholders levied after suspension by Superintendent of

Banks,
Banks.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for ecach
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Emalee 4 Name of State South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

BEEEND . E)

. Name of bank__Ashton State Bank Town or City__Ashton County_Spink

June 23,1926
. Date organized__1906 Date suspended 1926 Population of town or city* 500

T Non-member
. Federal reserve district ° Member or nonmember of F. R. System — —— =~~~

. Number of branches operated: In city of parent bank__None

Outside city of parent bank** llone

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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- 4 of suspension
6. Condition figures, as of (date*) S

Loans and discounts:

ntrealleatate Tl X T oo ) TN N MESH LD S i $. 23,135.00
0 T T o L il i e 100,956.60
(Totaltloansiand:diScOtnTS T s SIS Rt v shi i Do B € $§_124,091.80
Real estate acquired in satisfaction of debts. .......cvvvmvivivinnnsseioinans. G ;
INVESIMEnts . s s vt minie sin ¥ semmmBntes s bR ek oo ot ol shatimuihle s e s ial s st ) 38 748,82
A other Teatutes: «nif sons aab vt Jud ool AN P Sshiay ] o 5 8900 s s 55 .,997.75
Motaliresources  BemMd i il L v ot A AR PNy 1 e —2lguazg 1m
Eapital e o A e s R s e 10.000,00
Surplustandiundividediprofts e e e e s o e e s 17 423 58
Deposits:
I DI 1707 {01 ol SRt et or s o DS RN P o T 6 315 I P $
Demand deposits, including U. S. Govt. deposits. . ....... 92,704.05
Time deposits, including postal savings. . ............... 98,631.71
DOtal AePOSIES s e o ot ioe st skis s a3 aa 08 e 3 Tt Ll oo s $191,335, 76
B OrrowWing ST O B R [y L i e o i os ot AP et e O e R e o 0o ol ot Ry
B O OWIN s O O e DAt S e Tt urs el 1o b s b ot e TGRS S8
A T H ot herilia b1l b e e s L A e T e N S O7B8S
T Otal iADIHCEIN i et Dorsi B o W) SEMESEC R S 219,838,17

7. Has this bank been reopened? __yeg  If so give:
Date of reopening_ Aug 2.,19286

Name under which reopened__Ashton State Banle

Per cent of loss

Loss to depositors on: Amount of loss to claims
LR b B0 1EE e oot P s A 0 0o s ) 5 IO B30 8 none — none
Preferred claimss . < uis s das s ar sl sissime s soe s : none —none
Generaliclaimsiiig. SR i & R ERTES O s none none

LOtalirinted i unk A Tade. . SWIES o SEEL

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? _No_____ If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims
SectTedrclaimB et o v ol v b B R e S S
. BreferredfclaimsaBiset . St St SRS W
Creneraliclaimsil e s T ot oo s Bt (Al L
Total ................................... ———
9. Is this bank still in process of liquidation? _No  Ifso give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .
Preferred claims. . .
General claims. . . .
. Total claims. . .. ‘ o
10. Has this bank been finally liquidatcd?RMI_Zeﬁ so give:
Date liquidation was completed
Collections:
Eromiliquidation off assetsr.. Lo rladdin s el s SR, $
From assessments on shareholders............................
@ther collectionsi(explain) & Feh el Lt 0 58 Sk ARSI, S
L otallCOlCOTIONSR il ots 2t s i tetonslore s are bhemeloh e folete s ratas fan ot S ostals
Offsetsitolclaimsi(loansspaid, etics): e 2tk anit v ehRe St SR $
Payments to depositors: ¢
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .|

Preferred claims. . .

(Generalfclaims e IR . L

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values R sl o o X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)
¢s for products raised

oor pri
Other caus%s, (spécify%

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture____

Diversified fgming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1921

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___yes If so, give dates and amounts of all assessments

10()73 assessment levied immediately followigg suspension for the purpose

of razising new capital for reorganized bani<i

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
Name of State
State bank

Trust company
Stock savings bank
Mutual savings bank

Private bank

OO0O00®EO

1. Name of bank¥1rst State Bank Town or City Ashton CountySpink

1901

Date suspended Dec.26,1925 Population of town or city* 500

2. Date organized

3. Federal reserve district__ Ninth Member or nonmember of F. R. System_nOn-member

4. Number of branches operated: In city of parent bank ROR€

Outside city of parent bank**___none

5. Was this bank a member of a chain or group? If so give the name of the chain or group o

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

Ditized for FRASER
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6. Condition figures, as of (date*)___0f suspension

Loans and discounts:

Onjreallestate sy o T Do $11,356,80
OEhens o S A S S L S e e e 105,761,09
Total loans and dISCOUNTS . « ... vt vumsnnssns o sssnosnennsns $ 117,107,89
Real estate acquired in satisfactionof debts. ...........cocooiviiiiiiiL, g 6,978.28
dEoyeclnen Lota Ko S B ey WAL S s U e e NI T T T, F 6,400,00
A Ot e T eSOt CES T e 5 it s s vt e ois e s o ) s Al S e MV SRS B 13,291.46
L OTal eSO CES e s Al ST S L e A e = S 143,777 ’GL s
Eapitallel it cowi L B e e o LR R R 10,000,00
Strpltisiand undivided profifs i = . o« v wstals 51s w5 +fe wyailsieimrtisbal s Hetatn bl lts bt 16,884,05
Deposits:
1D F L2 1) ST S rie £y i P e s A A A o (o £ Py B 500 s 14430
Demand deposits, including U. S. Govt. deposits......... 56,138,03
Time deposits, including postal savings. ................ 38,232.43
fRofalidenosits il s s o mae el S S Saoin b ST BT E P e P $_94,384,76
Borrowings from iR R ban ot i o s h e R i e e i Belen SRS T None
BorrowingsironiiOther i Dan ks Aty §ie i SR f o o e ihias 3ol e ot S RS e e 22,180,00
AL AT T VSR SR C SN MRS SORDNT BRI S . v 01 328,82
TOUALABIIHER b o sl s S T o0 b S R S et 143,777.63

7. Has this bank been reopened? __NO _ If so give:

Date of reopening

Name under which reopened

, Per cent of loss
Loss to depositors on: Amount of loss to claims

SecUTed ClaIMS 55 5 o o ers et e o otattas s s %

s {8 b R an e 15 61 e 4.5« Bt <H Tt G e o o

Gereralclaims Srne cnl O SR Sea el S O

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Tncluding certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank?
Name of bank by which taken over.

Date taken over

No

If so give:

Loss to depositors on:

Secured claims

9. Is this bank still in process of liquidation?

Preferrediclaims., . 0. bl e SR

Per cent of loss

Amount of loss

to claims

(Amounts in dollars)

If so give payments to date:

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . . 22»180f00 22,180,00 None 22,180.00 100%
Preferred claims. ..| 1071427 1,071.27 None 1.071 .27 IM
General claims. . . . _?_J"’_/ﬁ* A-/f 71,663.43 None 71,663.43 '/5/?
4 ; 4,914,70 On
. Total claims. . . l//7 : 7/77~( S0 | Ll 94,914.70 fﬁ b
10. Has this bank been finally liquidated? _N¥O__ If so give:
Date liquidation was completed
Collections:
Brom¥liquidation of assets:s i us o 213 e patatiapat e il it $
From assessments on shareholders:. c.civve i doun v i nanane,
Othenicollections (eXDIain) T ot it ot he E bl B 2L S AR
ATl oSBT T35 & 00 crorn O Ot BiE i 17,0 L8 6 P O G T2 (5 K52 2 P
Ofisetsttolclaims (loans paid; etes)is s o s i ss sis it sle slves triharn o8 oo pale $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify). Peflation in prices. of all . products.
from the farm,

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Tes

If so, state what industry or type of agriculture Agriculture and live stock,

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? After If so, give dates and amounts of all assessments

Dee 1925 100 4 totaling$10000,00

pitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

O000O®XO

. Name of bank Astoria State Bank Town or City__Astoria County_ Deuel

/ —
¢ 9 April 4
. Date organized 1905 Date suspended 1929 Population of town or city*_2_59

. Federal reserve district : Member or nonmember of F. R. System_llon-member

4. Number of branches operated: In city of parent bank___None

None
Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)___Of Suspension

Loans and discounts:

Onireallestate . fn s o, o ot mdobin 1w SRS ol SRR $_.29,950.00.
(HCEL e ol v b ity Tl e n e e _183,268.03°
‘Totaliloansand discountst - 2 Pt 5l b 1 DSy e $213.218.03
Real estate acquired in satisfaction of debts.......... ... ... ... o oL { _16,181.26
TV eStIRCIES 200 sl o 0o Sl s e 7y s MBS e e ol o DA . 0 o 11 748, 89 .
ALl Ot her TESOUTTES N & v v istsiw s abd s ara e s 1+ ot ok B e Rhe (ol e il s ek o 2ot a1 s 803 ol e o1 5 5% 12.774.29
T otallTESOUTCESS, Frir. e St M SO e - B gl e e e rs o) ) 253,922 .47
Capitalkon iy o e i O b R e e o B e 20,000, 00
Surplus and undivided Profits: e s s oitoei Gae sk vhntsts oosedsis 75 5 ek 5 e 5 5 a ke 4ol 5,910.00
Deposits:
I tet o Dan ke X T P R P S 8 7., 236:s07
Demand deposits, including U. S. Govt. deposits......... ©9,885.97
Time deposits, including postal savings................. 154,049.62 ‘
Total deposits. «....ooveivennns Lo I Lo A SR SO 1., e, o $221 171,66
Borrowings:from B Rubank .o oo s sl v alecita oo Lol S BES AL G i s
Borrowings fromiotheribanksa®e st orl o it S8 el e i et e e L 6,121, 00
T T e s S U L O 719.81
Total liabilities .« v canises et wve oo ORI e Bty Pl e T, 253.,922.47 b

7. Has this bank been reopened? ___No _ If so give:

Date of reopening

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Securediclaims: o L e L 8

el T e Gl TrIS S P T s N N e e e £

Generaliclaims ooy i e e

Rotalt i o e o e e e o R e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank? _No _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:

Sectitedt oLt s e R e s i S Pt S

Crenerall ClaImS s s i e i e R L e

9. Is this bank still in process of liquidation?

Preferred claims

Yes

Amount of loss

Per cent of loss

to claims

(Amounts in dollars)

If so give payments to date:

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 6,121.00 6,121.00 None 6,121.00 100%
Preferred claims. . . 8147532 33047 e 58 None 3,147 .32 100,
General claims. . . .| ¥R ¥28[.09 11,064.74 None 11,064.74 /j/. 7
2 s o] :\
Tetal clatmat o (0 ,ﬁ/7u /1 20,555.06 None 20,333.06  §+7
10. Has this bank been finally liquidated? _No  If so give:
Date liquidation was completed
Collections:
Hromliguidationt off Assets i iRSm, o oo o S R $
From assessments on shareholders............................
QOther collections (EXPIAIN) « wsivs & sis 515 c5 5570 5 5 5150 3h v vk i T ac o
L otalfco]lettion s A L T A e
Qffsets tolclaims’ (loans paid et i n s s fib i AT e SE R $

Payments to

depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

Total claims. . ..

General claims. .. .[___

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values Lo Xan ool Inflation

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

TFailure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture Farmers

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
bank suspended?_before & after  Ifso,give dates and amounts of all assessments

1922-23-25-26-28- and 1929 and after closing

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank BB S South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

OOCOO0D0O®O

Athol Spink

Athol State Bank Town or City County__

. Name of bank

Jan 13
. Date organized___1908 Date suspended 1926 Population of town or city*__ =90

Sons 5 Non-member
. Federal reserve district Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group____* L

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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of suspension

6. Condition figures, as of (date*)

Loans and discounts:

Onireallestate Pl i B oy e e e er . $_ 1T BH00.00.
673215 SUSSNPRRE JUt H WS SN, VNS PP B, Sy e Mol 108,779,05
Total loans and, diSCOUNES o e s 2% 5 ke o sers o aia ssiei ot fo oo Bia ot s e 3 oo e s o $ 117 3279, 05
Real estate acquired in satisfaction of debts. ........... ... ool L = 7,650,00
IV ESEMEN ST o il o il o ovrs sl PR i e | IRl L oL A o gt i f L k 26 873.29
A Ot T T e S OUTCES 2 o st et cinssher slvint s oo 3 E) ot i o ms 8 F eVt F ke LA i ek i dhet a0, 2,551.20
g B N o Ak ch e e e e B ok R ot A T e 50 At P o <o 6 P 154 253,64
Capitall s o s e e R S d e b e A SR 10,000, 00
Strplus and undivided i profitst o oo tmiiisnes o, ki o e P e 7,472, 76
Deposits:
Duettothan ks it B e vn ey o0 ARy s g ey $_ 1,334,16
Demand deposits, including U. S. Govt. deposits......... 47,950.29
| Time deposits, including postal savings. ................ 64,729.44
(Rotalideposits ome vt s e B v B ATl L R A L 3—1—14—,963.—89——-—
Borrowings fromiBEaR han ks e e s et s o T e L N o R
BorrowingsHTomiother  DANKS A o v o e e foate sishih e oetbihio o s ol 2L sha Ao AT i % 21 _575.00 -
Allother Habilbies . L e o T v i i s s 0o sl e ile s b ooy e oo let e o nfar o (e afas 1.,141.99
Totaliliabilities s vt i cmde s i it e e SR 154 253.64 :
7. Has this bank been reopened? __ g  If so give:

Date of reopening.

Name under which reopened

] Per cent of loss
Loss to depositors on: Amount of loss to claims

S WO TG, s i e e A e [ R 55 0 N o $

Rreferredtclaims e S N, R

Gienerall Claimne e R e o pe

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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No

8. Has this bank been taken over by another bank? If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors .on: Per cent of loss

Amount of loss to claims

Secured Claims. ... ... o, ot se fmis i s wsvs s a5l s e o 8oty

Preferred Clamtmis . o 0 S sl i vn s e w5 &) 5 eis e

9. Is this bank still in process of liquidation? __Yes  If so give payments to date:

(Amounts in dollars)

i atowed, | I e e
Secured claims. . ..| - 21,575.00 20,426.24 None 20,426 .24 94.6%
Preferred claims. . . 426. 1_5 j 426.15 None 426 .15 100%
General claims. . ..| 116,351,94 ~ 41,875.98 None 41,873.9 56.%__
@ Total claims. . ..| 158,355,090  62,726.37 __ None 62,726 .5'|' 953
10. Has this bank been finally liquidated? _ Moz If so give:
Date liquidation was completed
Collections:
Bromiquidation Of aSSEts. frhbs s & s st sssbretie s oty s lelits S
From assessments on shareholders.............. ... .. ... ....
@thericollections (explain)as et Jon oo B R R Sl T e
Total collections. .« ;e dsee o e EERNE e i =l
Offsetsito claimsi(loans:paid; eto:) - - -« s sie s aisis /s s ool 3 i 15 506 alsie she sinrnts $

Payments to depositors: :
(Amounts in dollars)

Dividends paid from

) Payments from
collections

Per cent of payments
guaranty fund

Claims allowed Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
http://fraser.stlouisfed.org




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available,

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Tailure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? No

If so, state what industry or type of agriculture_ 1920-1921

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

Yes-after

bank suspended? If so, give dates and amounts of all assessments

Janl926 100%- $10,000.00

bitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following
Name of State

National bank

State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

ODO0O0O0®O

anle g ~ . kings
. Name of bank_Bank of Aurora Town or City_ Aurora County_Brookings

Nov 18
. Date organized 1891 Date suspended 1926 Population of town or city*_ 900

Non-member

. Federal reserve district 9 Member or nonmember of F. R. System

. Number of branches operated: In city of parent bank None

Outside city of parent bank™**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

pitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onrzeal estate’ i dm e e i e sto e o s $_ 1,620,000
OEHETE i, = 8 el B ol 0o A0 b M 0 By SN 141,184.54
Totall loans and. diSCOUNES . : 5 2iei i s s . & 5o sk v Vs i h S 142 804,54
Real estate acquired in satisfactionof debts. .........ccoviiiiiiiiiian i, sﬂ 15,000, 00
IV estIIEntS P A e xrah o IEL T St Al F O DR, PR, ETTCIIN YL A i 11.,170.00
XN O 1015 8 e Sl L S o SR 0 o e ot By 3 B e O 1 P B o s AT EL e K R
T OLAL TOSOUTCES s 5 o bus 5 151 bt s 0 3 4 a0F 14 E o 4o e s (e Wi o s e et o e - 197,603.65_
Eapitalte [ ettt p el SR Sl L R LR SRR R SN SRR 25,000. 00

Surplusandiundivided profifs i ek S i oM SR Gt n e L SRR et — 20,425,200

Deposits:
Diietatbanla € ool 0 o i o o S RSN e e 478 979.16
Demand deposits, including U. S. Govt. deposits......... 45,923.94
Time deposits, including postal savings. ................ 74,384.62
iTiotaltcl ePOSITS Eramirh ra s o I R R e T R e S e $_121 237 72
Borrowings iromy B RN han el i S o N R e o
Borrowings from Other Danlis: . o vic s i sis is st e as s e s ouraleis st eha ole i ohaters, s5b)s 1ot 30,119, 31
S e A I SR TN o A e o o e s s s Bl o, Bl TS O 10 1 A 184 070 O s S o i 771.42
flotaltliabilities SUmmNERrar ot o e O RN S L e, _ 197,603, 65

7. Has this bank been reopened? Yes _ If so give:

Date of reopening___Jan. 3, 1927

Name under which reopened_Banic of Aurora

Per cent of loss

Loss to depositors on: Amount of loss to claims
Sectirediclaims . i e e $__mone none
Brefertedio] oS i ou S i S Y} () 7] €SP —_none

wGeneraliclaine Alus ol i S A 24,207.42 25%
o] e e ) e i o e e E e DO G °4,207.42 —

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __ No _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims
Securediclaims., . b i e e $
. Preferred claimis it s i s 50 R i i
Generaliclaima B o oo e s i I S
sTotalsn s i e wl S i T A s LI = =
9. Is this bank still in process of liquidation? _No _ If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .
Preferred claims. . . -
General claims. . . .
. Total claims. . .. ‘
10. Has this bank been finally liquidated ?RearganizeH so give:
Date liquidation was completed
Collections:
Bromiliquidation of assets: s to e i sl it s tiate v b $
From assessments on shareholders........... ... .. ... ... .....
@thericoliectionsi(explain)ia disisis s o s retetslon ks hamatereishal s ih: et ciy o1
(OTAlICOM ECtIONE L sttt ol o Tot ATt Sy RS S o
O setsttolclaimst (10ans i Paid ietem) i « oot i A IERE T CR R T s $
Payments to depositors: -
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .| —

General claims. . . .

Total claims. . ..

Digitized for FRASER
http://fraser.stlouisfed.org



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values £

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? ___Yes ~ Ifso, give dates and amounts of all assessments

100% asscssment levied immediately following suspension for the purpose

of raising new capital for reorgainzed bank ,

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

REL %%E?th Dekota

Stock savings bank
Mutual savings bank
Private bank

O000® O

1. Name of bank___Bank of Avon Town or City_Avon County__Bon_Homme

Jakyes 650
1926 Population of town or city* " "

2. Date organized 1904 Date suspended

3. Federal reserve district Member or nonmember of I, R. System Non-member

X None
4. Number of branches operated: In city of parent bank ons

Outside city of parent bank™**

: . h No
5. Was this bank a member of a chain or group? If so give the name of the chain or group ;

* Latest census figures or estimate as shown in bankers’ directory.
" ** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__of suspension

Loans and discounts:

On realiestates L i o ool i i e s o i etele i et e $_14,5 71.40"
GELEr Rl 5 0 b e, S AL R 2 I R 155,151.41
Total/loansiand discotmntis M e e B e e Lo e $_189 702 81
Real estate acquired in satisfaction of debts' . oo v vatleg dos et i dasvn 0[O 2 - B [ B
0 R 0 O Eo e e L P, b et il g o ,AQh Q0 -
Al ot e T e S OUITCES T R iy o e R ot B O SO o, o 16,808.01
T Otal T eSOUTTES 11v sn e s oy e e ARl o s bt e oy Gatant I Sl SR WY e ol
EADITANT &L o bt R et Lol e e S S SR e R RN e SR e e e 20,000.00
Strphisiand undivided i profts . e T . . 18 506,22
Deposits:
e asban kst s S s g s s e S e e S
Demand deposits, including U. S. Govt. deposits......... 72,859.02
Time deposits, including postal savings. ................ 65,248.01
y Total  AEDOSIES: « tile . oot o thels o ot shilere supbods 2 e Pt sk s S U g B $_133 107.03
Borrowin oS rom MM Ba e e e Ve R RO
Borrawings FrOtOtHer BAnKkS, Siaie o mifas s s dir e o po s niieve Sl e g 35,000.00
ST TR S R G S 50, e G AR her o 0 8 10 £ ety I A s o 0o B 2 T D16 7035 01 10 1 ' 1,529.27
T Otal d1aDIIbIES : s aats o iiis e cae b o Sle 08 e s )8 afs e b oL fogd e Skt i SR 24D hR

7. Has this bank been reopened? _No____ . If so give:

Date of reopening

Name under which reopened

Loss to depositors on:

Secured iclatmss e it o e e e R S $

Per cent of loss
Amount of loss . to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank? __Nao  If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on:
Amount of loss

Per cent of loss

to claims

sectitedielaims sy oy r ol S . IEagE R W . S

Preferred claims

General claims

9. Is this bank still in process of liquidation? _Y€8 ___ If so give payments to date:

(Amounts in dollars)

Clkinbaiowi| L [ he e o o 0 et
Secured claims. . ..|__35,000.00| 25,000.00 | Ngne 35,000.00 100%
Preferred claims. . . _ZQLﬂQ.Eﬁ,YI_EQ;ﬂQLZ‘l__ None | 20,910.24 100%
General claims,. N2 ;37 7. 78,085.83 None 78,085.83 ‘193342 0
. Total claims. . . .117?, 248 /"7,\ 133,996.07 | None 133,996.07 74. 79 9
10. Has this bank been finally liquidated? _No __ If so give:
Date liquidation was completed
Collections:
Brom'liquudation of aSsetsin 5. ot s dams et tlo s s $
From assessments on shareholders................. ... .. ...
Other/Collections |(eXDIaIN) S Joo sy sven  sss etia slEinte srose stotelunrtiasth ph
AN L I I A i, 81 0l O G 0.0 5 Oty Ay At A X 50
Offsetsitoiclaims (loanspaid,€Ler) s il s 5ias s sist ot amirs o S als L e ats oiars $

Payments to depositors:
(Amounts in dollars)

Dividends paid from
collections

Payments from

Claims allowed guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .| .

General claims

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

’

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? o8

If so, state what industry or type of agriculture___Grain farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

July 1925

sion?
12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

after suspension a -100% assessment was levied on stockholders .

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company South Dakota

Name of State

Stock savings bank
Mutual savings bank
Private bank

[ 0 I 0 5 6

. Name of bank Badger State Bank Town or City 22dger County_Kingsbury

Mar 12
. Date organized 1907 Date suspended 1928 Population of town or city*_l7_5~

. Federal reserve district___ 2 Member or nonmember of F. R. System Non-member

. Number of branches operated: In city of parent bank Hone

Outside city of parent bank** None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

tp://fraser.stlouisfed.org



i of suspension
6. Condition figures, as of (date*) &

Loans and discounts:

On'reallestatelme ot sl e 20 T8 oo s e i B, 05500 -
OO i st o o A e Bt e o R, il B s 85,466.36
“Total loans and diScotints: . tanly . & rad v SN e it o i $ 90,5 46
Real estate acquired in satisfaction of deblss v v imsliniin s von d e nin il —80,075.74 .
AOVCEEmIenTE e 0 0 sl N e it e, SN L B o e U e (o £ % B g \ . 19,029 .74
Al other;TesouTCes M Teus s e e SN P L e e e U 5 I Ll _b8,650.42
DGRl eSO TeaR  iyiin She ap o g i s s e/ St ey ey, A Nl 204,277.35
Eapital s XN T o WL R I e e T L e AN Y e ik -15,000.00
surplus and undivided profits . .« ve v s dive i vecals wnas i sl e s St e e T -10,046. 38
Deposits:
IDJETEIeY ) sl i et ooy cp s Bty M et i s By o G $
Demand deposits, including U. S. Govt. deposits......... 102,759.54
Time deposits, including postal savings. ................ 74,915.07 .
3 iLotalfdenosits Tyt PO b ot e oy e R DUy § o P LR $1727,672. 61
BeotrowingsiiromENR S har I seii i il e .t S e
Borrowings fromiother banks: & o s i i s bl ool st s o6 s oVt sk dhssi e oo
Al Hotherdliabilit1eg) S et o St e S e e e L T 1,558, 37
‘TotaliliabilitiesWeltarisim. dellie. ot e B e o e e I et (et —2045277.36

7. Has this bank been reopened? ___Yeg _ If so give:

Date of reopening__June 26, 1928

Name under which reopened____Badger State Bank

Per cent of loss

Loss to depositors on: Amount of loss to claims
SectirediclaimSE N e e S $ none —_none
Bref erred e Al S R e s s o) none none
Getterallclaims il s s e 75,216.74 50%
Totalk. atakinm s, Bew S0 SRS By s, f SEFRRN 75,216.74

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

igitized for FRASER
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8. Has this bank been taken over by another bank? Mo Ifso give:

Name of bank by which taken over

Date taken over.

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured elaimis:dy, & s At e r el o R S

. Preferred claims. 55, 00 20 s 2 Sn N n po e

General ‘claima s oot e .o sl Rl s e R

9. Is this bank still in process of liquidation? __ 22 If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . . 5

General claims. . . .

. Total claims. . .. |

10. Has this bank been finally liquidated? Reorganize o, give:

Date liquidation was completed

Collections:

Bromiliquidation of assetsis .o et o sl s blale o seaod » ool o is st $

From assessments on shareholders............ .. ... ..o .. ..

@theticollections (explain)i: s i st o st e o RESE

Al A0 D el 038 1ok T 10 et et R S s 1 LA e B b o 3.5 s o

Ofisetsitolclaims’(loans paid,eteh) n. ot <« e sra et d i i s $

Payments to depositors:
(Amounts in dollars)

Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, ete

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure-of affiliated institution (Name)

TFailure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) poor. prices.for.praducts .raised

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? __<zoc If so, give dates and amounts of all assessments

1004 assessment levied immediately following suspension for the purpose

_of raising new capitzl for reorganized banks.

p://fraser.stlouisfed.org



FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

N f Stat
State bank ame of State

Trust company South Dakota
Stock savings bank

Mutual savings bank

Private bank

ooooO&Od

. Name of bank_Farmersg State B.nk Town or City_BanQ_I_Qf_t__County_K_in.gﬁ}M ¥

. Date organized 1914 Date suspended_D€¢ . 30 , 1930 ulation of town or city* 175

. Federal reserve district 9th Member or nonmember of F. R. System Non-member

. Number of branches operated: In city of parent bank__ NoT®

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.

*¥ Attach a list giving the name and location of each outside branch at time of suspension.

pitized for FRASER
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6. Condition figures, as of (date*) Dec. 30, 1930

Loans and discounts:

Oneal CSEabE i s oisti sioie o s BBaciod 40s somin A e st s e sl $ 225 160)
0 ol e T o L o, D 278 e e e 64,298.04
Totaliloans and! GiSCoOtnTs s s, il s, o L E e e $ 72,023,04
Real estate acquired in satisfaction of debts. ............................... . h—8%592.00 ‘
IOVESUIHENTS. o e 0 s I i ke oo i ST i S ok R SRS o et 6,308.34
AIROTHET TeE0uTtes: I\ Lo SR v el son i Mo o n ot sy bl I B s 14,854.01
TOtAL TESOUTCOS - v sisi s da s se stes 5 h b o1F iR e 5 v 7% = e pet it o L0 103,377,339
Gapitall nisen: e Tt i Bl e £ ke L o e S s, SR e e —25,000.00

SUrplus dad undvided \PrOBERL LS St oy 1k o wh o siens Bt s vienar UL S -11,985.84

Deposits:
D3 o) Lol e e B e ey s v PRt o ¢ $ 486 .49
Demand deposits, including U. S. Govt. deposits......... 28,6871.16
Time deposits, including postal savings. ................ 21,932.18 .
Hotalidenteits e BTN - o o o it M o Sk SRR SR Al $_51,089.81
B 01 TOWIn SR BT O N R 1 11 L el e e PN A B e SR
Borrowings from other banks............ R R 13,843.15
Alllotherfliabilities S s SO SN SRRt o R T i S I PN 3o 658.59
Totalihabiitieds s mde; Dt L0 . 'os el oSl vl is s o i d02,377.39

7. Has this bank been reopened? ___1la _ If so give:

Date of reopening.

Name under which reopened

Per cent of loss
Loss to depositors on: Amount of loss to claims

Securediclams s SRS U S T S

Preferred clainSa o e

(Y R ERITNEE 5.0 B G 0 P tts ot o b s 1 e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? No If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to claims
DECUTEAICIAMES Lo 5o S i s ) s i s S s $
. Breferred Claims & v i il i ot o o8y v 50 s s
General \ClaImS . o o vt vh s s e s i s
SCOta] My Hoabe b P o ot Sl Egn AR s S —
9. Is this bank still in process of liquidation? _____Yeg If so give payments to date:
(Amounts in dollars)
Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. ... 13 .843.15 None None None None
: ] '
Preferred claims. ../ None % i :
General claims. ... 51 ,089.8 " " X »
. Total claims. ...| 684,732 .96 e | . " g
10. Has this bank been finally liquidated? _No______ If so give:
Date liquidation was completed
Collections:
Bromiliquidation of assets: s ahsa o Msnis s s b i $

From assessments on sharcholders

Other collections (explain)

Total collections

Ot setsitolclaimst(10ans PAId) ETCI) Fe e« b eis ryeinte 2t torn e otofab e ol S e i s

$
Payments to depositors:
(Amounts in dollars)
I ;
Dividends paid from Payments from Per cent of payments|
Claims allowed collections guaranty fund Total payments to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims

Total claims. . . .

Digitized for FRASER
http://fraser.stlouisfed.org




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values _ X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit Judgment laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 12820

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

1004 imrmediately following suspension

gitized for FRASER
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FED

ERAL RESERVE COMMITTEE ON

BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

O000OXO

. Name of bank_First State Bank Town or City_Barnard County__Brown

. Date organized Date suspended = Population of town or city*

June 22

L9 926 65

. Federal reserve district ) Member or nonmember of I, R. Systcm_N_o.n_. —member

. Number of branches operated: In city of parent bank

None

Outside city of parent bank**___None

. Was this bank a member of a chain or group? If so give the name of the chain or group No

gitized for FRASER
p://fraser.stlouisfed

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onireallestate Pin e el o o O e e SOt 1 $_ . 3,543.81
Otherinsh ool N dvim Sl s s Sl bl Snficl gl S I B 744,160.84
Totalloans and. diScOUntS . b o o s e e A et it e el o, $_77,704.65
Real estate acquired in satisfaction of debts. . ..........coviiiiiiiiiiiiia.,. =23 3128 Bh
I vestmen st o e e Ty Rt Il o D Wt e ) % £.,803.19
Al other TesourcestiiNy ekt e SIS T AR 10,239 22
ROt TESOUTCES k. el Tt Wt S N e SR Oy 507 e 6 I S O et 117 208. 71
(O o e o r s R U e By el iomds & e BBy e A P 15,000.00
Surplus and undivided ProfitS. . .« csis ss sm s s s e i s Biee 5 5 e 5 & 2ol saaias o e 2 976,06
Deposits:
DIttestotbanlcs B v amtoi= i C i el N e ok o SRS DAL 8 2,410.85
Demand deposits, including U. S. Govt. deposits......... 0%2,077.86
Time deposits, including postal savings. ................ 19,846.59
(o talid eSS SRS Sl e st e, B 0T S IO TE . U | S $_72.,835.30
Borrowings from BIRArbanL | e 50 saivaie B s s o s seehe s & ey sl o stel sEsbs o) hw e s 5
B oI oWinesHrom othertDanest b ot il it s sttt e S 18,992.50
AIOIAF T S STIBUR TS by o5 oot 1 et ) et e D AT DR 4 T S o /i o H 0 e e 405, 85
D ota] gl s R e L e e 117,209.71

7. Has this bank been reopened? _Na _ If so give:

Date of reopening

Name under which reopened

Loss to depositors on:

Secured ClatNS e e s i s s s o v im i sk Hemsi ks $

Amount of loss

Per cent of loss
to claims

Prefettodiclaims i fa SR o S P

(General [clarTyIS e s PR L S S Ne e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank been taken over by another bank? __ o If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:
Amount of loss

Per cent of loss
to claims

Securediclatme dmin, . Fo Aoty 1 0EC Somat SIS M 8

Rreferred Claimsh B o it o s b st st 1 e e s

Greneraliclaimsti SRS SR T S

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Clkioh allowedt| L Rl | e NS SR e o
Secured claims. ...| 18 992,50 18,992.50 None._ 18,992.50 100%
Preferred claims. . . 486.97 486,97 None 486,97 100%
General claims. ...|__74,271.42.. -26,062.96 | None 26,062.96 35.1%
‘ Total claims. . ..[ 93,750.89 45,542.43 | None 45,542.43 {/,f, (
10. Has this bank been finally liquidated? __ N0 If so give:
Date liquidation was completed
Collections:
Erom liquidation of assets e «oi e vl o it o 4 oo s $
From assessments on sharehol&crs ............................
@thericollections (xplain) st o tiont o B s B0 L.
iLotalicollections futm e e s
Oftsetsitolclaimsi(10ans paid; BECH) 5 o stay et s o A $

Payments to depositors:
(Amounts in dollars)

Payments from
guaranty fund

Dividends paid from

collections Total payments

Claims allowed

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .| __

General claims. . . . = |

Total claims. . ..

Digitized for FRASER
http://fraser.stlouisfed.org




11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

|
X
X Agricul turzal‘
Losses due to unforeseen agricultural or industrial disasters such as floods, ]
drouth, boll weevil, etc depression

Decline in real estate values

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits general conditions

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture.

diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the
suspension.l o e o .
If so, give dates and amounts of all assessments

les, after

bank suspended?

Stockholders!' Liability; 1926-$2,900.00; 1927-$4,518.36. Dirsctors' Liability

Feb. 5,1927-$1,200.00

p:/lfraser.stlouisfed.org



FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank =

State bank Naisioterate South Dakota
Trust company
Stock savings bank

Mutual savings bank

ODOoO00®@0O

Private bank

Belle Fourche State Bank

Belle Fo "'ChOCounty Butte 7

1. Name of bank Town or City

2. Date organized 1910 Date suspended. Oct. 4, 1923 Population of town or city*__h@_

N Non-members
3. Federal reserve district Member or nonmember of F. R. Systcm____.____L_

4. Number of branches operated: In city of parent bank__ Nexne

TOIT

None
Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group No

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)

of suspension

Loans and discounts:

Gy tealfestatet e i it i Iy A e T S o LR e s $_165,892.42
(0727 STt | PRSI S I v ST O e T b (L S 329,999.79
Total loans and. diScounts. i wow s s wnd st a iy o s eia e Bk s pede s $ 493,892.21
Real estate acquired in satisfaction of debts. ........... ... ... ... o L fw,&,)\ 19,419.15
IS IO TR D b DS o a0 B i s S et o AN r S Ky \\ : 5,295.06
ALl Other TESOUTCES & & is .50 s is iarst v s ars o oot vis 31506458, ohs Sbe 51 SIS Sonits oy xdss /a0 s o 33,733.50
L O T T S OULT COS Mo vy e fap i ehe 0 SNt T Sy e A _552,339.92
DRI ot e s o S o i A U s 0 20 e G W b f Sk W e st 7 - 50,000.00
' Surplils and-undivided Drofits s . oo a e e s o s ssnas e vedb i a e sl it 16,756.99
Deposits:
T e toban ks Ak e i S e e St SO P DTpe $_14,555.24
Demand deposits, including U. S. Govt. deposits......... ~196,706.76
Time deposits, including postal savings. ................ 151,890.95
iRotalid eposItS I e o e P e PR AR o PoT e R S s S 363,150.95
BorrowingsifromiBEs R bankar oot s i il 0 daly oA e R S
Borrowings fromfotheribanksio. & o o L d i e B S e 116,679.89
ATIGEHEE Habite R Rer. & B/ viniis . n SERNE N, NI TR e 5,772.09
L otalbliabilities Mt My che st e 0 D o S, RS S S LH525339.92 -

7. Has this bank been reopened?

Date of reopening

No

If so give:

Name under which reopened

Loss to depositors on:

Amount of loss

Per cent of loss
to claims

Sectrediclaime e s T i e e o $

el eTTea ClAIINS s e e S St e e

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

jitized for FRASER
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b=t

8. Has this bank been taken over by another bank? If so give:

Name of bank by which taken over.

Date taken over

Loss to depositors on: Per cent of loss

Amount of loss to clatms

Sectred. clanms e Simsaiic L sl U P | $

Preferred claims

9. Is this bank still in process of liquidation? S If so give payments to date:

(Amounts in dollars)

Dividends paid from Payments from Per cent of payments
Claims allowed collections guaranty fund Total payments to claims allowed
Secured claims. . . .| 116,679.89 | 116,679.8¢ None 116,679.89 100%
Préferved claims, .| 644215.04 60,272.09 None 60,272.09 93.2%
General claims. . ..| 393 ,0,7’]./0], 82,887.15 None 82,887.15 A 43
Total claims. . . . _/7/,»_/5.’9;92(}{-' 259,839.13 lone 259,839.1% 5277
10. Has this bank been finally liquidated? __ 0 If so give:
Date liquidation was completed
Collections:
Bromiliquidation’ of assets s s v i die ahta e S . 8
From assessments on shareholders: o .o oot veie v ainin i sonvn
Other collections (EXPlain) s« v.is s s sisesiais s s s a6 b eais s amen .
T A o O RTIE R  corr A O Ao R D i e B BB A i 4 Y (20 8 6 e
Offsetsitoiclaims. (loans paid, eLC.) s av e mle oo ihi v s o s o e $

Payments to depositors: .
(Amounts in dollars)

Dividends paid from

) Payments from
collections

Per cent of payments
guaranty fund

Claims allowed to claims allowed

Total payments

Secured claims. . . .

Preferred claims. . .

General claims. ...|

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Yes

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Tailure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify) . Rediscounts .at. .solicitation. of .City.
correspondents.

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture__Farm loans and Cattle and sheep loans.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

Sion? Fall and winter of 1920 and 1921 .

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? 100% If so, give dates and amounts of all assessments

100 ssessme 7 the Superintendent of Banks, Subsequent to

Suspension QOct 6, 1923.

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

] R {w] S ] P [

. Name of bank State Bank of Bemig Town or City__Bemis County. Deuel

1906 100

. Date organized

Date suspended 19¢ Population of town or city*

. Federal reserve district S Member or nonmember of F. R. System_Non-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank** None

- . - . \
. Was this bank a member of a chain or group? If so give the name of the chain or group N

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*)__ 0f suspension

Loans and discounts:

On real 85EALEL « 4 cieo v v meve e e s e e s oneh § 58, 509,84
Other F55% . A2 Tl 2 e St e 507 M Sl M B RS e Mot _91,452.37
Total loans and. disCOUNS: « st vt i Mo i S wh s v v etoras e $-99 790 21
Real estate acquired in satisfaction of debts. .. i..ovviniiiiiiiiiiiiiiiaiin, _18,780.54
Tnvestments o i i sl s LS, 10 | e L o P SRS es s 02 e, LU o e, | 5. 718 83
ALl OtHET TESOUTCES o1« 5 x5 sis s15 ss s o iees 1816 o) T8 5 o o v e s o 8 66 a7 i 3.393.92
ROt T e OUTCOS s, f it i T e e e 127 _690.30
Capitally fe vt slee i tani 1 Sy ml, IS AU, [y pRRR o SRR e e 5 25,000.00
Surplus andiundivided Profits. sl oo dires bt M S S0t L i 5499, 683
Deposits:
Buei o han ks e A s o R e e e L S 1,148,95
Demand deposits, including U. S. Govt. deposits......... 22,615.20
Time deposits, including postal savings. . ............... 61,652.27
AL Gl S S A R o S Ao b Lo Sl Hidt o e ST et ST Ats Havs it b ereyay $.85,416.42
B OO S T OIS B R b iy e ol r e e s R S, [P 0
Borrowings fromiother bankesia o it o s st ehas o s by RN e L e 11,500, 00
Adltatherdliabilities Tt el B o e T B e e o s 274.26
TotaltliabilibIes fo i S it e i i e a e it 4)s o ehaiaitoe e mke g 127,6900560%s . _

7. Has this bank been reopened? _ N0 If so give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims

Sectredrclatms R s S Al $

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

pitized for FRASER
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8. Has this bank been taken over by another bank?

Name of bank by which taken over.

Date taken over

No

If so give:

Loss to depositors on:

Secured el aTmsuie . Wt th e ol S SRR s b

9. Is this bank still in process of liquidation?

Yes

Amount of loss

Per cent of loss

to claims

(Amounts in dollars) -

If so give payments to date:

Dividends paid from

Payments from

Per cent of payments

Claims allowed collections guaranty fund Total payments to claims allowed
e O I n O soo.ool 11, 500.00 None 11,500.00 100%
Preferred claims. . . ‘A*ELS.%‘O{' None g
General claims. . . . _27,’\ ;91§M None 20,129,894 - T
Total claims. . ..|_7 (Q;Z{}’N’Af 31,629.89 None 31,629.89 3% 0
|

10. Has this bank been finally liquidated? —_No __ If so give:

Date liquidation was completed

Collections:

From liquidation of assets
From assessments on shareholders
Other collections (explain)

Total collections

Offsetsitolclaims '(loans paid, tC.)k sit & s uism it v iaie s btk Seuralehln oty <5 orsle

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Total claims. . ..

Preferred claims. . .|

General claims. . . .|

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values Yes Inflation

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?_Yes agriculture

Farmers

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-
1920

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?__after - Joo % If so, give dates and amounts of all assessments

1929

gitized for FRASER
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension. :

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

O000 RO

Beresford State Bank
. Name of bank ord State Bank

Beresford Union

Town or City
July 29,

County:.

1,600

. Date organized 1895 Date suspended 1926 Population of town or city* e

sl 9
. Federal reserve district Member or nonmember of F. R. System

. Number of branches operated: In city of parent ban

. Was this bank a member of a chain or group? If so give the name of the chain or group

gitized for FRASER
p://fraser.stlouisfed

Non-member

1 Non®

Non
Outside city of parent bank™* et

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

.org




6. Condition figures, as of (date*)_ Of Suspension

Loans and discounts:

On real estate

.......................................

...............................................

g 36,154.99

206,720.54

Total loans and discounts
Real estate acquired in satisfaction of debts

Investments

Ot a] T OO T CES s Iy F v char st it o et 55 50§ o ks e ool 5 o ea s P s

Capital

Strplus andiundivided: profif: i fis i as s orum show oo b s Sl b S e

58 ,576.00

500.337.04

50,000.00

12,143, 65

Deposits:
IOTTER T TRl et e S Bl i e i SR G O $ 484,23
Demand deposits, including U. S. Govt. deposits......... 195,858,829
Time deposits, including postal savings. ................ 199,108.50

Total deposits
Borrowings from F. R. bank
Borrowings from other banks
All other liabilities

Total liabilities

7. Has this bank been reopened? __yes  If so give:

Date of reopening__Jan, 17,1927

Name under which reopened

Loss to depositors on:

.................................................

Security Stiute Bonk, Beresford

Amount of loss

42,7200 00

52. 37

__500,337.04

Per cent of loss
to claims

S EClr e ClaI NS e L Ty $ none _none_ -
Py eferredclam e T LR e none none
(GenerallClanm iy ey N Cat s SR o e o 237,548.85 70%

077,348,853

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

gitized for FRASER
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8. Has this bank Bbcn\taken over by another bank? __yes _ If so give: a£ j,er"reorg anization

~ ; : e
Name of bank by Wwhich taken over_Security State Bank > _BEresford, South Dakota

Date taken over

~

Loss to depositors-on:

Secured claims

General claims

9. Is this bank still in process of liquidation?

Preferred claims. . . ..

(Amounts in dollars)

w"',f/
January, 17, 1927 P
7 Per cent of loss
~ P
P Amount of loss to claims
.............. LA e, Tyt §onOnE none
~~none none
....................... none T~ none
................................... none none
No If so give payments to date:

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . .-.

Preferred claims. . .

General claims. . ..

iPotalfclaimst iy eess s T a e =

10. Has this bank been finally liquidated Reorganizedf so give:

Date liquidation was completed

Collections:
Promliquidation of assebSye: « si v s i s th b modb ot L 10 $
From assessments on shareholders............................
Other collections (EXPIAIN) .« i 5 lre i b wlat i a i e et
R OtaIlCOLECEIONS, I c oo ¥ st R T
Offsetsitofclaimsi(loans paid, CECH): < i divisite Al aaienselils oHatt subts ool bttt o st $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . ..

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

TFailure of correspondent (Name)

Tailure of large debtor (Name)

Other causes, (specify)..poQr.prices .for products. reised

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___Y€s

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

yes

bank suspended? If so, give dates and amounts of all assessments

100% assessment levied immediately following suspension for the purnose

of raising new capital for reorganized bank.

gitized for FRASER
p://fraser.stlouisfed.org




FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

Name of State
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

Oodo0OoO®EO

. Name of bank_vecurity State Bank Town or City___Beresford County_Union

. Date organized

Nov 16

1906 1925

Date suspended Population of town or city*_ljgoo_

. Federal reserve district Member or nonmember of F. R. System_Non-member

. Number of branches operated: In city of parent bank None

Outside city of parent bank**___ lone

. Was this bank a member of a chain or group? If so give the name of the chain or group___NO

gitized for FRASER
p:/lfraser.stlouisfed

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

.org




6. Condition figures, as of (date™)

Loans and discounts:

Resliestate acqtired in satisfaction of debtstv. b snlef Ny s i bl s, o+ \./
L}

ad
InvestmentS\J

Capital

Surplus and undivided profits

Deposits:

of suspension

IiiestoibanksEt o cl i v X e s e

Demand deposits, including U. S. Govt.

Time deposits,

Total deposits
Borrowings from F. R. bank

Borrowings from other banks

All other liabilities

Total liabi

including postal savings

lities

7. Has this bank been reopened? _Yeg  If so give:
Date of reopening_ defz—2253937 53— ~ 1L

$_ 5,000.00 %
519,599.74

$.524 5959 74

114,308, 90

)

100,306. 90

70,796.95

-810,582.38

50,000,00

16,042.42

209,357 .02

Glal)
e

455,202 .94

Name under which reopened ity Stat nk. eresford

Loss to depositors on:

Secured claims

Amount of loss

Per cent of loss
to claims

$ none none

none nane

268,288.11 45%
268,288.11

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

bitized for FRASER
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8. Has this bank been taken over by another bank?

Name of bank by which taken over.

Date taken over

No

If so give:

Loss to depositors on:

Secured ClATIIS I R R S N e S st S

' Preferred claims

General claims .o o imis s daens s a it s sin

Per cent of loss

Amount of loss

to claims

9. Is this bank still in process of liquidation? _ N0 If so give payments to date:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .

General claims. . ..

. Total claims. . ..

10. Has this bank been finally liquidated ? Reorgenizeg so give:

Date liquidation was completed

Collections:

From liquidation of assets
From assessments on shareholders
Other collections (explain)

Total collections

Offsets toiclaims (loans paid; €EC.): s iivieie i vis e s siat s 4is 1 atata 58 51a s sis s

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims

Total claims. . . .

Digitized for FRASER
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X ‘

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?__yes

If so, state what industry or type of agriculture

Diversified farming

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1921

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? yes If so, give dates and amounts of all assessments

lQQ;Z_assassmenLlﬂiad immediately following suspension for the

purpose of raising new capital for reorganizédcbank.

p://fraser.stlouisfed.org



FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank
Mutual savings bank
Private bank

ERERED FIREREE

. Name of bank _Farmers State Bank Town or City_ Big Stone County_ Grant

1919

. Date organized Date suspended April 5. 1929Population of town or city*_ 6950

s Non-member
. Federal reserve district Member or nonmember of F. R. System__~— = """~

. Number of branches operated: In city of parent bank lgna

: None
Outside city of parent bank**

. i No
. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.

gitized for FRASER
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6. Condition figures, as of (date*) of suspension

Loans and discounts:

Onirealiestate s, ;.o skl S o by N o S s S 20,376.79
OLhEL e i st o s e atenirs ot s s AL S et 60,899..61
Total loansiand discounts. . o b caibreematn s SIS St §.81 .275.40
Real estate acquired in satisfactionof debts. . ... ..., oy =25 280,71
TVESEIEITS . w5 v o e vivas oo s ) Som it 054 ol b o U o0 e SAVtet b o S ek i | o H 9274y 0 S e
ATl T T T ESOUTOES ke rereh s e R e ot e e st it e e s 12,491, 74
Ot Al T eS0T LCES Tty ot S A o e R L e vl 134 .676.55
Capital. . e oy n s B A SRR G 8 e R e s PR i e 25,000, 00
Surplusrandiundivided! profitsin cuhislas s v it e oS R 6,267.36
Deposits:
T E O DAN IS s o I e Y NSt S R 8 601.03
Demand deposits, including U. S. Govt. deposits......... 61,161.44
Time deposits, including postal savings. ................ 56,095.62
Rotaliclenaaites wais bt ¢ do o i, RO BN SRR NS, o o i ek $ 856.09 . =
Borrowings fromdBNR i Dank o e e i S
Borrowingssiromiother banls Wasins o il Mt e e e il 2 4,931.40
Mliotherliabiltied® o S e oo Ol ors 9B s ORISRt G 0T S e o 621. 70
(bl HABHIEIES e e B b capen i it o 134,676.55
7. Has this bank been reopened? _¥o  Ifso give:

Date of reopening

Name under which reopened

Per cent of loss

Loss to depositors on: Amount of loss to claims
. e (BRI 5t e o it P om0 6 6 For 5 e B $
Preferred o] o s e e e S N e e A
GeneraliClastng. o s it oi i et o e e sl
H o) %) SRR P ot i IR o K "ol o TR S, T

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.

hitized for FRASER
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8. Has this bank been taken over by another bank? _NO

Name of bank by which taken over

If so give:

Date taken over

Loss to depositors on:

Sectured ClATIIS, iu v oo o emis mesiis £a s i

‘ Preferrediclaims, o« e i e s it i

(Senerall Cla e o o o e T ot s

9. Is this bank still in process of liquidation? __Yes _ If so give payments to date:

e B

Amount of loss

Per cent of loss
to claims

(Amounts in dollars)

Payments to depositors:

(Amounts in dollars)

CTTR i B N | e
Secured claims. . . .|_+4,981.40 4,931.40 None 4,931.40 100%
e B e e [ o 3,125.01 None 3,125.01 100%
General claims. . . .| 'fﬁﬂo’)/l 39,528.07 None 89,528.07 {}/* 3
‘ Total claims. . . J’ (03 7v7 4 j'! 47,584.48 | None 47,584.48 5.9
10. Has this bank been finally liquidated? _N© _____ If so give:
Date liquidation was completed
Collections:
Brom Hquidation OF ASSetSHe 1 sine L s re i s oo ool fetry b it o e $
From assessments on shareholders......................... ..
Othericollections (EXPIain) T s b i v St T R
T 0taliColleCtiOnNS h. s it i esiatste e & ol sheiels ofesel s aleba o tite, ot e A b — —
Ofisets to claims (loans paid, €to) il ta v s sus s/ vss wleas s uit tie o8 e $

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments|
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause
|

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Tailure of affiliated institution (Name)

Failure of correspondent (Name)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? Yes

If so, state what industry or type of agriculture

Grain & Livestock

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1920

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?___Yes If so, give dates and amounts of all assessments

after suspension of bank 100%
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank Name of State g, th Dakota
Trust company
Stock savings bank
Mutual savings bank
Private bank

EENERE M E

. Name of bank_Bank of Bijou Hills Town or City Bijou Hills County. Brule

. Date organized

Mar 22,

1926 100

1891 Date suspended - Population of town or city* BT L

. Federal reserve district Member or nonmember of F. R. System_Non-member

. Number of branches operated: In city of parent bank

. Was this bank a member of a chain or group? If so give the name of the chain or group

bitized for FRASER
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None

Outside city of parent bank** None

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

.org




6. Condition figures, as of (date*)

o

suspension

Loans and discounts:

Onireallestate s b b f . 5t oo = oy e S b oo S 3;730,00
OTHEL i sl o o sl v ciariie o r e s tes st e 107,819.74
Totalloansrand{discounts st a i S e ey s . s 5. $_111,546.74
Real estate acquired in satisfactionof debts. .........ccooiiiiiiiiiiiiiiin.. —_20.954.380
INVESEMEITES: e s 1% i s ises sho e g Boetae e onite o v by s o LEtbFi 0t dpomtls b il sy i oot o o, —11,509.45
A Ot BT TESOUTCES et s N SU R Ca i Bl PO N Rt gl O S 7, 853,23
S S BT bE SIS s (e b oo 1 s A SR e B G Ts s I e phchcats O SR T 18T BAp 32 -
Capitaling i b us bt v e B i g SR e e e —10,000.00
Surplus and undivided Profitss e s iaie v s e siois ohe shask st giie s sse shti B ae s i0e oo 7.,362.61
Deposits:
TDuetolbanks®F sl d b Sna il il iR s s T L 3
Demand deposits, including U. S. Govt. deposits......... 48,630.48
Time deposits, including postal savings................. 80,757.29
Totalideposifahe o ettty oL N S S T R R e $_119 387.77
Borrowings from i R bank el o i sttt o e SRR e S R o e s g, S
Borrowingsifromiotheribanks s Snn i O L Sy ot L e e St R0 60t
Allotheriliabilities e e e L et ega ek s v s s %85.40
Potaliliabilities e ol WA Nok e g N ey g el o _151,867.32

7. Has this bank been reopened?

Date of reopening

No

If so give:

Name under which reopened

Loss to depositors on:

SECTITE CLATIIIS e F I S S o S OB NS $

RreferredlClaims o e 5 N e

Amount of loss

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No _ If so give:
Name of bank by which taken over.

Date taken over

Loss to depositors on:

Secured claims

General claims

9. Is this bank still in process of liquidation?

Preferred claims

Yes

Per cent of loss

Amount of loss

to claims

If so give payments to date:

(Amounts in dollars)

Clatmstaliowed, | e | iantyraan | M o o W B SR B
Secured claims. . ..|-14,730.54 14,730.54 |  Nome 14,730.54 | 1004
Preferred claims. . . 386.40 386 .40 None 386 .40 100%
General claims. . ..[121,695.86 18,399.11 None 18,399.11 | )5/
.‘ Total claims. . . .[136,812.80 33,516.05 None 33,516,05 7’% {
10. Has this bank been finally liquidated? _No  1fsogive:
Date liquidation was completed
Collections:
From liquidation of assetSses. com vt Sods v v ot o ol sem i $
From assessments on shareholders.............. ... ...,
Other collections (EXPIATIY) - du s taicts st s s s s oo A 43000,
AN I N el 510) STk Ay 2ot to £ s o E A B 3y TS 1345 P s a1 7 K £ -
Offsetsto claims (loansipaid; ebC.) i vie s veis wisiiseom s his s areia Sob sl sretire $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from

collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .
Preferred claims. . .
General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,
drouth, boll weevil, etc X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

oragriculture?’__Agricenlinre

If so, state what industry or type of agriculture

Grain Farming & Stockraising

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 1923

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? oo If so, give dates and amounts of all assessments
p J o gl

March 22, 1926, #10,000.00 Stockholders Liability

Sept. 1926 $38,374.08 Directors Liability, Not settled.
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National banlk
Name of State 1
State bank South Dakota
Trust company
Stock savings bank
Mutual savings bank

Private bank

OO0O0D0®O

. Name of bank_Farmers State Banlk Town or City__Bison County_ Perkins

1910 Apned. ,_
. Date organized Date suspended it Population of town or city* =50

. Federal reserve district_9 Member or nonmember of I, R. System_Ion-members

. Number of branches operated: In city of parent bank None

Outside city of parent bank**___ None

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
*¥ Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)___of suspension

Loans and discounts:

(Onireal estate s, o o v et el e sl e e $—= 5,000.00
Bny g Txa oLy o bl P R 107,664,31
Lotal loan s and idiSCOTbS o b ot e oo SRR 5 S Soe R ap i T $112 864,31
Real estate acquured-inisatisfaction of debtsiais b v i vl th s wlas b ms i alos o 3,248,92
Inyestments o S, ) SN b,y Shr TR R R LR e e \.\. 5,264,868
e (66 5 20 W ToTEe e i o o e e L T e £ o8 £ 16 s St s 9,142.76
T otal TeSOUTCES . 1o e it e s st s o5 oot o ot s e o 0 e lob B e oD s s oo 130.320.61
(Caprtal ) L mmiate i e me o wl bl o el sl D e LR O R R L S 10,000.00
Surplus and undivided profits............... .............................. 4.,012.77
Deposits:
Bt Danks XSl i Bl oo 00 ot 300 F % 1 5 el $ 605.63
Demand deposits, including U. S. Govt. deposits......... 48,546.98
Time deposits, including postal savings. ................ 60,025.69
Totaltdeposits s ladr. e tie el Sl R R R $108 978, 20
B OTrOWIn S O E R Dy e T K s s I B L L 7.,229.54
Borrowingsifronjothemsibanks sl dicn ST um b Frn e o e s LR
Al otheriliabilitios B 4 S0 ous S B i Al it o S e R e R
AN A SRS o e bt S L b o B ey (A ot s vl 8 AL i 400 ot A2Q.R20061 -
7. Has this bank been reopened? __Na _ If so give:
Date of reopening
Name under which reopened
Per cent of loss
Loss to depositors on: Amount of loss to claims
S eCTIredClaTTIS e N, N T e $
PreterteliClaims for v v s Sl sin s a0 bl dio s wt s 1 10s
(GenerallClaims oo e e ) A R
fLotal M, Moa ot e i S e e T, RIS,

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
** Including certified and cashiers’ checks, cash letters of credit and travellers’ checks outstanding.
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8. Has this bank been taken over by another bank? __No _ If so give:

Name of bank by which taken over

Date taken over

Loss to depositors on:

SecuredfelamiSisog s . 1 b Lo SN D S

Preferred claims

Per cent of loss

Amount of loss

to claims

9. Is this bank still in process of liquidation? ____Yes If so give payments to date:
(Amounts in dollars)

Giateos bl | ke || ettt |t IRT SRS
Secured claims. . . . 7 529.541 7,329.54 None 7,329.54 100%
s E b B 1,109.4 1,109.40 None 1,109.40 100%
General claims. . . .|-/07 1088 12,479.43 None 12,479.43 TIRE
Total claims. . .. ,//7, ‘v/%/7.,7v%/ 20,918,37 20,918.37 /7, ﬁ o
10. Has this bank been finally liquidated? _No  Ifsogive:
Date liquidation was completed
Collections:
Bromiliquidation: of assetszin tab il oo el il s e h i et L $ .
From assessments on shareholders. .. ...c.ovoviiviieiiiniiiain
Other collections (Explain )i R skt o SRR S SN
L otal Ol COtIONS L o i i o L R O ST, ek el o
OHsetsitolclaimsi(loansipaid,iete) st v g o R $

Payments to depositors:

(Amounts in dollars)

Claims allowed

Dividends paid from
collections

Payments from
guaranty fund

Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Total claims. . ..

Preferred claims. . .|

General claims. . . .|
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Primary Contributing
cause cause

Decline in real estate values X

Losses due to unforeseen agricultural or industrial disasters such as floods,

drouth; boll weeyil, ete X

Insufficient diversification

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc

Defalcation

Heavy withdrawals of deposits

Failure of affiliated institution (Name)

Failure of correspondent (Name)

Failure of large debtor (Name)

Other causes, (specify)

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture?___NO

If so, state what industry or type of agriculture

Grain farming & stock raising.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

1922

sion?

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments

Stockholders Liab.

June 1925 $8500.00
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank’s board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other

institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank
State bank

Trust company

Name of State

Stock savings bank

Mutual savings bank

OO0O00O®XO

Private bank

. Naine of bank Security State Bank Blunt

Town or City

1917 Qebed-

. Date organized Date suspended Population of town or city*_____

. Federal reserve district Member or nonmember of F. R. System_on-rember

. Number of branches operated: In city of parent bank None

Outside city of parent bank**

. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers’ directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) of suspension

7.
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Loans and discounts:

Onirealiestatet il ral Tulart el o e $
OBNET, 1 siisis o anste s oo s v arsi o s 65 a0 5 0ars o o sloners ol MRl Va oot s 61,472.74
Totallloansiand di