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#1206

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

4] State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

"

Name of State

Minnesota

Security State  Bank Ada Norman1. Name of bank Town or City  County 

9-4-15 8-31-282. Date organized  Date suspended   Population of town or city* 

3. Federal reserve district Member or nonmember of F. R. System

1500

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  8-31-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  145,494.37 

Real estate acquired in satisfaction of debts 4,009.60 

Investments 32 208.97 
89

All other resources (22,47.78 

$94.1.4.4E-r5L2)//o,o oc,- 1Total resources 

Capital $301000.00 

Surplus and undivided profits 10,000.00 

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits 64,591.15 

Time deposits, including postal savings 105,414.46 

Total deposits 170,005.61 

Borrowings from F. R. bank

Borrowings from other banks   IIP
All other liabilities 

Total liabilities  
j/to ,005.61

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

tSecured claims. . .20,287.92

Preferred claims. .

General claims . .

•

4320,287.92 0- $20,287.92 100%

12,187.17 727.47 b- 727.47 6%

.9.22 46,259.23 r 46 259.23P 35%

Total claims. . 
$ 64,644.31 -6 7 9, 7 5-. tr.- 6 1 9, 75: 610. qI ,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

• Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits. C 

Failure of affiliated institution (Name) Sec Nat 1, Fargo 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments 

Statutory assessment 000* Assessment ordered -3-

•
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#1078

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

XI State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

Citizens State Bank Afton Washington1. Name of bank Town or City County 

1-15-14 12-5-28 186 2. Date organized  Date suspended   Population of town or city*

3. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group ? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  
12-5-28

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  133,166.00

Real estate acquired in satisfaction of debts

Investments 4 15,477.40 

All other resources 8,690.05 

Total resources $157,333.45 

Capital $15,000.00 

Surplus and undivided profits 5,000.00 

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits 
)  $31,397.26 

Time deposits, including postal savings

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

88,830.20

120,227.46 

17,000.00

$.1377e27.4G 
U7, 333-4.r

Per cent of loss
Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
IANlet011/121
collateral
&

Total payments
Per cent of payments

I to claims allowed

advance

Secured claims $7,896.15 $7,896.15 0- $7,896.15 100%

Preferred claims
3 032.582 3 032 582 • • a-- 3,032.58 100%

11,774.98 50,298.74
— '

Z- 50,298.74 45%
al4VIE_4ifigilrd-ill;17;.00 0'; 00 '. ' - tr--""- - - ' 17-000-:" 00-'-17-0007 —100% —

Total claims . .', . - • - 1 ;4- '11' ti:'-- ' --- tt-2-e-64)' • - ' lbfi''is-9"i-j----_-1.1. _
L* 1

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

662/3% $10,000 - 4-28-24 0,500 Paid 8-7-24

Statutory assessment $15,000, Assessment ordered 2-4-29

•

•
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#364

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

jJ National bank

El State bank

O Trust company

O Stock savings bank

o Mutual savings bank

o Private bank

Name of State

Minnesota

1. Name of bank__  Albert Lea State Bank  Town or City  Albert Lea County  Freeborn

2. Date organized 5-14-02 9-18-29 12,000Date suspended  Population of town or city*

3. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of "(date*)  9-18-29 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  675,000.96 

Real estate acquired in satisfaction of debts 9,200.00 

Investments 78,400.00 
-ysq.

All other resources (168,601.05 

$4,3-1-7Q0.3-. 134Total resources  0'411'4

Capital $50,000.00

Surplus and undivided profits 50,000.00

Deposits:

Due to banks**  )$ 

) $399,677.31
Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 306,105.57 

Total deposits  $  7051 782.88 

Borrowings from F. R. bank 

Borrowings from other banks —109,620.00 

All other liabilities  
21,088.71

36.
Total liabilities  

,491 59 

OEM MM. OM,

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Ye 8  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from

cffIffgda :a vance
Total payments

Per cent of payments
to claims allowed

m63,180.10
Secured claims

Preferred 
claims58,672.77

-77

$63,180.10 r $63,180.10 100%

58,672.77 58,672.77 100%

835.27 119 179.50)
r 119 179.50 20,019..eignliiaiipity

Total claims. .$

05 : 640.00

05 f 308.14

_., c.

,J11 , ,' "3
1. • ,. • •11

I so 6-,   A9').
• ;,•.•• 10

-r) 1 i ' k. :t Z,I 3 7 i k

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Poor paper
Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry 40
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments

100% - $50) 000 - 4-30-29

Statutory assessment 850 , 000 Assessment ordered 11-15-29
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#1012

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each'
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

tti State bank

0 Trust company

El Stock savings bank

0 Mutual savings bank

0 Private bank

Name of State

Minne sota

81

1. Name of bank Alberta State Bank  Town or City  Alb erta County St evens

2. Date organized 10-9-12  Date suspended 6- 7-29  Population of town or city*  150

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  01 7-29 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  80,333.75 

Real estate acquired in satisfaction of debts 7,315.00

Investments 550.00 
f, oc03, 08

All other resources (10,716.98 

Total resources $ 01-5 . 73- gitga, 81

Capital $10,000.00 

Surplus and undivided profits 6,000.00 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  
$41,981.19

Time deposits, including postal savings 33,937.62

Total deposits  $  75,918.81

Borrowings from F. R. bank 

Borrowings from other banks . .  

All other liabilities 

Total liabilities 

7. Has this bank been reopened?  Yes  If so give:

Date of reopening 7-1-30 

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims  None

Preferred claims None 

General claims 

Total 

MOP a...01M

8,000.00

••••• ••••• .00

441,918.81

Per cent of loss
to claims

•••• our

•

50% •

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?

_

0,0
-......6..e.--ir

No  If so, give dates and amounts of all assessments 

•

io

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



#473

•

•

FEDERAL RESERVE CONIMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

L State bank

111 Trust company

o Stock savings bank

o Mutual savings bank

o Private bank

•
Name of State

Minnesota

1. Name of bank_ $_e_curity Site Bank  Town or City  Alden  County Freeborn

2. Date organized 4-21-04

3. Federal reserve district

Date suspended 5-28-25 Population of town or city*  BOO

 Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  5-28-25 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  86,361.87

Real estate acquired in satisfaction of debts

Investments 
I/ ,433.71/

All other resources ( 12,840.21 

Total resources )303,08 //3,(_3S:30 v

Capital  z.4510, 000.00 

Surplus and undivided profits 2,000.00 

Deposits:

Due to banks**

Demand deposits, including U. S. Govt. deposits )  $20,267.56 

Time deposits, including postal savings 48,858.48 

Total deposits  $  69,126.04 

Borrowings from F. R. bank 

Borrowings from other banks 17,901.76 

All other liabilities 14,608.00 

Total liabilities 
$43,635.80

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

Per cent of loss
Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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•

8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from ,
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed 6-2-28

Collections:

From liquidation of assets $ 38,228.67

From assessments on shareholders 3,395.00

Other collections (explain),Illt . .011 . &at1 y. 585.94

Total collections $42,209.61 v

Offsets to claim (loans paid, etc.) $3,253.65

Payments to depositors:

4()° -
Gan

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
gUllitillAtilaMI
collateral
& advance

Total payments
Per cent of payments
to claims allowed

foo

7;  
Secured claims.

Preferred claims 

General claims. ..
Cl —Bills Pay

Total claims. . . '..

_ ....
4

v
tNa.

$270.04 $270.04 . A1=$270.04..

Aq
44 100%

66 345.48 22,225.75

,

22 225.75 33.5',
2-700-.46--I Ti-948,1 - ,.... .:7- .. . lo - — SWA,Mt1-ii,79-e-I-T7s

:.:-..... 
.

-:... -s

6 3 -$
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . A e pl e.d...re.ser.ve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture) 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments

90% - $9,000 Paid 3-6-24

Statutory assessment $10,000; Assessment ordered 9-28-25

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



#1452

•

•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

[XI State bank

El Trust company

El Stock savings bank

0 Mutual savings bank

0 Private bank

34
Name of State

Minnesota

1. Name of bank Alexandria State Bank  Town or City  Alexandria countypouglas

2. Date organized 9-1-19  Date suspended—la_-5-23_ Population of town or city*  3750_

3. Federal reserve district  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  12-5-23

Loans and discounts:

On real estate 

Other. 

Total loans and discounts $ 172,290.86

Real estate acquired in satisfaction of debts 17,813.91

Investments 
-----

All other resources 36,213.95

Total resources $226 , 318. 72

Capital $30,000.00

Surplus and undivided profits 6,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 

Total deposits

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

7. Has this bank been reopened?   YesIf so give:

3-10-24 Date of reopening

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims None 

Preferred claims None 

General claims 

Total 

$9,581.21

169,328.02

  $  178,909.23

4MI. WM,

•••••••• nu. •••••

•
/1, ilatilq 

17-85-9e91-8-33a4.,3/ 8.1-v

Per cent of loss
to claims

ill•••••••••1=1.07=0

OM ••••• GSM

50%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Frozen aspets 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry 0
or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments 

-

..

Digitized for FRASER 
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or pen-nanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

Ell State bank

O Trust company

O Stock savings bank

0 Mutual savings bank

O Private bank

Name of State

Minnesota

378

1. Name of banc ouglas County State BankTown or City  Alexandria County Douglas

2. Date organized 7-1-1896  Date suspended 5-21-26 Population of town or city*  3750

3. Federal reserve district  7   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank__  

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  5-21-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  365,883.99 

Real estate acquired in satisfaction of debts 26,045.92 

102,614.66
Investments  

i 3,i& -,$'

All other resources  
(35,206.51

Total resources  7-51

Capital $50,000,00

Surplus and undivided profits 10,000,00

Deposits:

Due to banks** ) $ 
$,

Demand deposits, including U. S. Govt. deposits 
) 104 949.30

Time deposits, including postal savings 367,964.32 

Total deposits  $ 472,913.62 

Borrowings from F. R. bank

Borrowings from other banks 

All other liabilities 

Total liabilities $.62,913.62

WIN. •••••••••

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened__ 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?  Yes  If so give..

Date liquidation was completed 5721-26 

Collections:

From liquidation of assets  $  413,175.68

From assessments on shareholders

Other collections (explain)  
Int on daily bal 2,976.22

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

23,568.05

$439,719.95

16,503.07

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

$52,446.7 $52,446.79 0 $52,446.79 100%

3,326.4 3,326.46 V ' 3,326.46 100%

411,571.3 359,096.01 (7 359,096.01 87.25%

,344. 6 'pH, gg? . cr gig nv g'g.8 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  North Dakota investments 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

40% - $20,000 - 1-22-26 Part Paid 5-19-26

Statutory  assessment $50,000;  Assessment ordered 11-13-26

•

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

3 State bank
O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

.20

1. Name of bank Park Region State Bank  Town or City Ale xandria  County  Dm) la a

9-1-19 4-5-222. Date organized  Date suspended  Population of town or city*  3750

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  4-5-22 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  295,803.25 

Real estate acquired in satisfaction of debts 

Investments 1,450.00 

All other resources 21,898.828, 040. ‘q

Total resources $33.9-,152.--0-73Y7,10-7(-

Capital $50,000.00 

Surplus and undivided profits 10,000.00 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits )  $40,298.11 

Time deposits, including postal savings 
226,894.65 

Total deposits  $  267,192.76 

Borrowings from F. R. bank 

Borrowings from other banks
•

All other liabilities

Total liabilities $317 , 192. 76

moo smrdimID

e•M••••••••

7. Has this bank been reopened?  Ye B  If so give:

Date of reopening 12-4-22 

Name under which reopened the same 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  None None

Preferred claims 

General claims  
II

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims •

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Poor investments 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture) 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments

5044 - $25,000 - 2-17-22

/ea 70

•
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4492

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[11 National bank

E State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minne so ta

1. Name of bank__St ate Bank of Alpha Town or City _Alpha  County Jackson

7-1-04 6-20-28 2642. Date organized  Date suspended Population of town or city* 

3. Federal reserve district   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  6-20-28
•

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  65,098.35

Real estate acquired in satisfaction of debts 8,000.00

Investments 10,100.00 

4:(142'...1137All other resources 

Total resources ta$,251. 22 fr, 1913.31/
Capital $15,000.00 

Surplus and undivided profits 

Deposits:

Due to banks** 
$

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

29,349.71

31,003.61

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

5,000.00

$  60,353.32

11,790.00

MOD ....1••••

112 443.32

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
rm.': ,;,14,. • 1.t• 1

colla eral
Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

GengrO claims . . . .
Cl -Bills Pay

Total claims. . . .

$10,175.0 $10,175.00 cr $10,175.08 100%

1,370.:0 1,370.80 Cr 1,370.80 100%

48 160.4 28)911.25 Cr- 28 911.2- 6r.
.11 7°9 t0

A!.
-----c-

A
11,7** •41
II rl (I /II

.11,7'0 01 --Du%
i

,-. 
'

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry io
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $15,000, Assessment ordered 8-3-28 

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

• State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Farmers State Bank

Name of State

Minnesota

a-1.7c)

Town or City  Alvar ado County Marshall

3-25-08 11-22-28 400
2. Date organized  Date suspended  Population of town or city* 

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank  --

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-22-28

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 32,001.70 

51,777.40
Time deposits, including postal savings 

Total deposits  $  83,779.10

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

35,710.00

1,700.00

041,1189.10

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

104,738.55

23,498.45

135.35

111; 16-6Eleg
$130,433.30/W-44Phio

20,000.00

 6500.00

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims. .

General claims. . .

----

$16
' 
419.2.'

. 
$3,961.77 (7--- $3,961.77 24%

69 2 9 00 . 6 0
0--

00--Ititerze5-----
- - --r7 .7.-7-,---.

r*". ---13776-T7ss —e -1=431 110 Pay
Total claims .4122029

3&0. 
A-a , 1 , .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •
or agriculture' 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

50% - 0.0,000 - 10-13-26 Paid 5-7-27

Statutory assessment $201000* Assessment ordered 1-7-29

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

[X State bank

O Trust company

LII Stock savings bank

O Mutual savings bank

D Private bank

r

Name of State

Minne sota

1. Name of bank  State Bank of 41varado  Town or City  Alvarado County Marshall

2. Date organized 9-30-05 Date suspended  11-13-25  Population of town or city*  400

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank**  d----

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-1 1)-25 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  276,288.52 

Real estate acquired in satisfaction of debts 47,671.20 

Investments 1,050.00 

All other resources 

Total resources $3-SO, a Ge-7423fk, 4(-(43..
Capital ,5;25,000.00 

Surplus and undivided profits 10,000.00 

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits $53,670.89 

Time deposits, including postal savings 223,705.05 

Total deposits  $  277,375.94 

Borrowings from F. R. bank 

Borrowings from other banks 40,089.49  ip
All other liabilities 

Total liabilities T4SE-43  /

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation? Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections

,

Payments from
xma k..., ,

colla era
&

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims .

General claims . . , .
L a—Bills pi

Total claims. . "3-20-,---6-4-9;

advance

716.470.729914,201. • 14,201.9 80%
26201344.
—4-070S9:19 • .,,5€,-,--206.-.7,, , .....,..... — 36-'206- -0, , . 0, -----so%-

- ,

v ,
20, -,01.1(-1

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statu-,:ory assessment $251000; Assessment ordered 12-14-26
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of finaricial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

l] State bank

o Trust company

1:1 Stock savings bank

o Mutual savings bank

O Private bank

Name of State

Minne sota

1. Name of bank State Bank of AlvaradoTown or City  Alvarado County  Marshall

2. Date organized 9-30-05 Date suspended 11-1322 Population of town or city*  400 -

3. Federal reserve district 7____   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

*Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-13-22 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  465,241.50 

Real estate acquirecrin satisfaction of debts 15,635.46 

Investments None 
8L8. II

All other resources 20,857.88 

Total resources Ii1-34.04-N.,403. a
Capital $30,000.00 

10,000.00Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 74,032.22 

Time deposits, including postal savings 264,732.47 

Total deposits  $  338,764.69

Borrowings from F. R. bank 

Borrowings from other banks 137,838.86

All other liabilities •••• ,MM. MEP

Total liabilities 016,603.55

7. Has this bank been reopened?  Yes If so give:

Date of reopening 9-18-24 

Name under which reopened the same 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  None  None 

II ttPreferred claims 

General claims 10%

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?

ii
No  If so, give dates and amounts of all assessments

Digitized for FRASER 
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

Gt] State bank

• Trust company

• Stock savings bank

o Mutual savings bank

O Private bank

Name of State

Minnesota 

Amb1. Name of bank  Minnesota State Bank  Town or City  oy  County Blue Earth

2. Date organized 10-9-02  Date suspended 1-11-24 Population of town or city*  600

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

. 5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)

Loans and discounts:

On real estate 

Other 

,1-11-24

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

 /?/;2q 4/.31
7,799.21

4,047.57

4,500.00
7.33

('15,008.29

41241
•

fr: ong..fav 9

$15,000.00

Surplus and undivided profits 2,500.00

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits $41,524.46 

Time deposits, including postal savings 129,817.94 

,Total deposits  $  171,342.40 

Borrowings from F. R. bank

Borrowings from other banks .. et. Jec,70 29,525.00 0
All other liabilities  "Pr ,'7 .61 23,95.00 

Total liabilities 

ty g 62'

COW .II•• ..10.4111••

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
MITNich3:41191111
collateral
&

Total payments
Per cent of payments
to claims allowed

o
(1.

Secured claims .A.

Preferred claims .1,.

General claims. .4-65
1 Cl-Bills p.

$3,23 8 . 2 E

129 .92

:i; 3,238-25

advance

- $3,238.25 100%

129.92 . 122 .92 100%

p 619.1 7 66,249.34 ., , r, 66,249.34 40%
. — -

r 6,
10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

/

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments .

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name)  
nepieted reserve and

Other causes, (specify) fr.ozen .asset s 

Primary
cause

Contributing
cause

X
X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $15,000; Assessment ordered 12-30-6 

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

Ic] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank__Faxmers State Bank

bf',(N

r„;
Name of State

Minnesota

Town or City Anoka  County —Anoka_

2. Date organized 3-30-18  Date suspended 5-11-25 Population of town or city*  5000

3. Federal reserve district  7   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  5-11-25 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  123,222.10

Real estate acquired in satisfaction of debts ••••••=••••••••••

Investments 2,042.89

All other resources 19,224.53

Total resources $144,489,52

Capital $25,000.00

Surplus and undivided profits 5,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $33,576.97 

Time deposits, including postal savings 52,041.31 

Total deposits  $  85,618.28 /

Borrowings from F. R. bank

Borrowings from other banks 27,317.86 

All other liabilities 11 4(6,31
Total liabilities , 03G. 1-4

am. ••••• 1/1/1,

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?  Ye S If so give:

Date liquidation was completed 5-11-25 

Collections:

From liquidation of assets 44,237.81

From assessments on shareholders 11650.00

Other collections (explain) .c16.i1y. bal  503.26

Total collections $46,391.07 

Offsets to claim (loans paid, etc.)  $  $1,138.24

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Rwmmth from

ctinnlai
& advance

Total payments
Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims...

General claims. . .
Cl -Bills Pay

Total claims. .

g14 $ 681.50- $14,564.76 . $14,564.76 99%

62
2
671.1 ,

1/4-2-7-,417:8. ,
dB fib

•

&A 111-_, /
1.

3 1). q,?
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 
Uncollectible assets and

Other causes, (specify) depleted •resexve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

$12,000 Paid 8-18-23 

$3,050 Paid 12-10-24

Statutory assessment $25,00n; Assessment ordered 11-27-25

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CIIAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

EN State bank

• Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank  Appleton State  Bank  Town or City• Appleton  County  Swift

2. Date organized9-28-1900  Date suspended 11-15-26 Population of town or city*  1700 

3. Federal reserve district  9  Member or nonmember of F. R. System  None 

4. Number of branches operated: In city of parent bank  --

Outside city of parent bank**  --

OEM —
5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-15-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

211,205.99

16,462.91-

28,195.41

11,833.25

$267,697.56 /

$15,000.00 

Surplus and undivided profits 3,000.00

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits )  $64,553.41 

Time deposits, including postal savings 168,161.40 

Total deposits  $  232,714.81

Borrowings from F. R. bank 

Borrowings from other banks 16,982.75

All other liabilities  ••.• •OMO

Total liabilities $267,697.56

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims . .

General claims . . .
Cl—Bills P.

Total claims*. ".

$4,064.31 $4,064.31 __— $4,064.31 100%

6,492.55 6,492.55 --- 6 492.55 100*

'16,270.21 129,752.13
1

129,752.13 60%
16---,-a8-2--.-75--------;;.==.

!A_ 1 9 al
-------

a a so
e •

10070- -
64.5%

_
_

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

Claims 6M short, represented by offsets allowed
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . .F.tun..ori..th.P. 3Qartic 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No If so, give dates and amounts of all assessments 

Statutory assessment $15,000, Assessment ordered 4-9-27 

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

[21 State bank

ri Trust company

LI Stock savings bank

El Mutual savings bank

o Private bank

Name of State

Minnesota

1. Name of bank Appleton State Bank  Town or City Appleton County  SW1 ft

2. Date organized 9-28-1900  Date suspended 11-1-21  Population of town or city*  1700

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank__  

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-1-21 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  195,461.60 

Real estate acquired in satisfaction of debts 6,272.00

Investments 3,600.00 

All other resources 0.2,060.02 
k 41-1,.

Total resources 

$15,000.00Capital 

Surplus and undivided profits 

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits ) $28,118.24

Time deposits, including postal savings 155,949.85

Total deposits  $  184,068.09

Borrowings from F. R. bank 

Borrowings from other banks 5,798.16 

All other liabilities 

Total liabilities $219,866.25

15,00000

..••••••••=.01•110

7. Has this bank been reopened?  Yes  If so give:

Date of reopening 12-31-21 

Name under which reopened the same 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  None  None

Preferred claims None 0

0
General claims None 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Ainount of loss to claims

Secured claims 

Preferred claims 

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. ..

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  P 0 1.0 an. s 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 10

Digitized for FRASER 
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#788

•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Ei State bank

El Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Farmers State Bank

Name of State

Minnesota

Town or City  Arco  County Lincoln

4-1-08  D 7-9-282. Date organized  ate suspended 

3. Federal reserve district

Population of town or city*  350

Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 7-9-28

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 145,332.06

Real estate acquired in satisfaction of debts 
31 611.66,

Investments 
3,297.15
) /

All other resources (10,519.54

Total resources $1e-e-e 00.41/piiairiv

Capital $25,000.00

Surplus and undivided profits 3,224.87

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits ) 69,501.19 

75,037Time deposits, including postal savings .23 

Total deposits  $  144,538.42 

Borrowings from F. R. bank

Borrowings from other banks 19,392.97

All other liabilities

Total liabilities $1G3 2 31 • 39
/J-4,

•••• •••• OEM

MOD 0101 OEM,

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Ye R  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from

tIMIX
C30111:Telral

Total payments
Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims . .$16,297.4

General claims. . .
1-Bills Pay

Total claims . .

$16,297.43
tr-

$16,297.4. 100%

,358.11134 c- a- er -_--
19,392.9' 

,..e s A 4.! I

19,392.97
g 9 q 4 ::.$,. 19,392.9

4 4.
100%

..,

, -
.-03,7,6
1 1, , - - • /4, a, ,,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payment §

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims

Total claims

_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ... . P.PTYP .. es .. pP.QT .. PAP.PZ 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 
50% 5

100go - $25,000 - 4-15-22 - 5-15-22 - Paid 8-29-22 & 4-26-23

Statutory assessment $25,000; Assessment ordered 8-24-28

•

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANC1I, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

gg State bank

O Trust company

El Stock savings bank

O Mutual savings bank

O Private bank

0,1 -

Name of State

Itinnesota

1. Name of bank Citizens State BAnk  Town or City  Argyle County Marshall

9-30-16 _8-22 10002. Date organized  Date suspended_ -28   Population of town or city*__

3. Federal reserve district  _t_____   Member or nonmember of F. R. System_

4. Number of branches operated: In city of parent bank  ,-----

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  8-28-22 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  162,781.91 

Real estate acquired in satisfaction of debts 4,546.08 

Investments 163.26

All other resources 14,640.49

Total resources $182,131.74 

Capital $20,000.00 

Surplus and undivided profits 5,000.00 

Deposits:

Due to banks** ) $ 
..Demand deposits, including U. S. Govt. deposits 

)  $32,263 32 

Time deposits, including postal savings  
76,073.91

Total deposits  $  108,337.23 

Borrowings from F. R. bank 

Borrowings from other banks 46,395.00 

All other liabilities V,3-erar 

Total liabilities 
$1-64,732.23181Q31,14

.m.• 0.0 4.1.,

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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LOANS & DISCOUNTS totalling $111,785.15 were pledged as.

collateral to Bills Payable and were foreclosed upon and bought

by an outside party, who refused to turn any notes back and

they were never in the hands of the Liquidating Department -

Digitized for FRASER 
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8. Has tills banlebeen taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. .

General claims. . . .

Total claims. . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed 1/2/31

Collections:

From liquidation of assets $ 17,209.20

From assessments on shareholders 7,940.34

Other collections (explain)  Int daily bal 261.06

Total collections $25,410.60

Offsets to claim (loans paid, etc.)  $ $1,971.45

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. .

General claims. . .

Total claims

---

$11,033.10 $2,442.27 __ $2,442.27 45 *

108 138.54,

119,171.64 ,1,11.71-2...,- --4-.- I/ -1."", 0
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11*. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes 

100°70 - 7-26-22 - 2O,O00 

If so, give dates and amounts of all assessments

Statutory assessment $20,000; Assessment ordered 12-31-24

•

o-
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank

• Trust company

• Stock savings bank

El Mutual savings bank

O Private bank

Name of State

Minnesota

35

1. Name of bank Farmers State Bank Town or City Ashby  county_Gzant

6-1-142. Date organized  Date suspended_  12-18-23 Population of town or city*

3. Federal reserve district  Member or nonmember of F. R. System

350

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 12718-23

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

$ 95,397.52

Investments 254.80

All other resources i12,011/./578.01

Total resources $147-3-74444310/IS fl'

Capital $15,000.00

Surplus and undivided profits 2,000.00

Deposits:

Due to banks**  
$

Demand deposits, including U. S. Govt. deposits )  $16,869.24 

Time deposits, including postal savings 51,988.25 

Total deposits  $  68,857.49 

Borrowings from F. R. bank 

Borrowings from other banks 21,000.00

,All other liabilities 1 000.00

Total liabilities siA1,857.49 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections

-

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims. . . .

Total claims. . . .

,

10. Has this bank been finally liquidated? Yee If so give:

Date liquidation was completed 2-25-28

Collections:

From liquidation of assets 63,631.48

From assessments on shareholders 13,042.86

Other collections (explain)  Int on daily bal 891.92

Total collections $77,566.26

Offsets to claim (loans paid, etc.) $3, 275.40

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from

CO later:
& advanoe

Total payments
Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims
„etBilis-Pay.,

Total claims ---;:sgm

_ ,- ' --

$4,658.96 $4,658.96 $4,658.96 100%

65,972.66 43,660.21 .--- _43,660.21_
:,imi.e.., *0 -4=1;t0f0

66.2%
• 21.-;000.00----- -.21,000.04

\ n

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No If so, give dates and amounts of all assessments 

Statutory assessment t15,000; Assessment ordered May 27, 1925

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

It State bank

El Trust company

0 Stock savings bank

El Mutual savings bank

LI Private bank

Name of State

Minnesota

80

1. Name of bank Far & Mer State Bank  Town or City Austin  County Mower  

12-18-12 12-3-28 13 0002. Date organizedDate suspended  Population of town or city*

3. Federal reserve district   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank  - 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  12-3-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  599,685.17

Real estate acquired in satisfaction of debts  61,287.64

Investments  
124,309.24

All other resources  
101,542.23

Total resources 
$886,824.28

Capital 

Surplus and undivided profits 

Deposits:

Due to banks**  $ 

) Demand deposits, including U. S. Govt. deposits 
315,555.03

Time deposits, including postal savings 430,846.50 

Total deposits  $  776,401.53

Borrowings from F. R. bank 

Borrowings from other banks 25,000.00 •

All other liabilities "tfrr/k•1 ( 

Total liabilities $8491-5.44A,E4-
486 „ 3)4 Y g

$75,000.00

10,000.00

WIN, •MID

7. Has this bank been reopened?  Yee If so give:

Date of reopening 3-2-29 

Name under which reopened 
the same

Loss to depositors on: Amount of loss

None
Secured claims 

Preferred claims None

General claims 

Total 

Per cent of loss
to claims

••••.••••••••••

MM.., OM...

50% •

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims. . . .

Total claims. .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Poor paper 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

50% - 437,500 - 7-8-26 Paid 10-7-26

33 1/3% - $25,000 - 6-22-27 Paid 9-27-27

D2O7 4a-1 

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by.supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

22 State bank

D Trust company

El Stock savings bank

O Mutual savings bank

O Private bank

339
Name of State

Minnesota

1. Name of bank Scandinavian American  Town or City  Badger County Roseem__
State Bank 

2. Date organized 32708  Date suspended 4-15-22 Population of town or city*  400

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  4-15-22

Loans and discounts:

On real estate 

Other 

Total loans and discounts 017,152.79 

Real estate acquired in satisfaction of debts  25,319.04

Investments 100.00 

All other resources 11,899.73 
Iv, 7-1,3.

Total resources $13641-4-7-1--;-56347. 

$10,000.00 

Surplus and undivided profits 10,000.00 

Capital 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 63,755.71 

Time deposits, including postal savings 180,687.41 

Total deposits  
$ $244,443.12

Borrowings from F. R. bank 
.11•1•0411M,=111.••

Borrowings from other banks 47,000.61

All other liabilities  Rediscounts  55,751.47

Total liabilities $347,195.20

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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_

LOANS & DISCOUNTS totalling $167,408.71 were pledged as collateral to
borrowed money. After Bills Payable were paid, the entire amount of
pledged notes were taken to take care of large overdraft which did
not show on the books of the bank at the time of closing.

Over $33,000.00 of the assets were represented by real estate,
banking house and furniture and fixtures, on which more than $12,000.00
was spent in taxes and interest on first mortgae, which real estate
was finally lost.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

0.0

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

-01it

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims

Total claims

10. Has this bank been finally liquidated?  Yes If so give:

Date liquidation was completed 11-27-29 

Collections:

From liquidation of assets  $  23,958.36

From assessments on shareholders $500.00

Other collections (explain) .411 411.95

Total collections $24,870.31

Offsets to claim (loans paid, etc.)  

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .222,714.9

Total claims

.

$3,675.7 $3,675.76 i $3,675.76 100%

668.14 - 668.14 .3%

226,390.7 ,3 "Pi — */-2 1/-1/ - /99
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture) 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

3;020101:1___

Statutory assessment $10,000, Assessment ordered 2-4-25

•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



#686

•

•

FEDERAL RFSERVE COMMITTEE ON
BRANCIL GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

Xj State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank_Clearwat er Co St Bk

Name of State

 Minnesota 

Town or City _Bsgley_ countyCleszwater

2. Date organized  8-1-07  Date suspended__ 1.1-26 Population of town or city*  1000

3. Federal reserve district  7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, a-s of (date*)  11-3-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  133,572.52 

Real estate acquired in satisfaction of debts 16,006.82 

Investments 488.21
Aiai. 3 0

All other resources ( 17,842.89 

Total resources $167,010.44-1443-9-74t

Capital  $25,000.00

Surplus and undivided profits 

Deposits:

Due to banks** ) 6 

Demand deposits, including U. S. Govt. deposits  )  $54,702.15 

Time deposits, including postal savings 72,867.03 

Total deposits  $  127,569.18 

Borrowings from F. R. bank 

Borrowings from other banks 15,788.56 41,
All other liabilities

Total liabilities $43,357 . 74

Amb mow •••••••••••

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yee  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
xmkrairjanfnita

collateral
Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. .

General claims
asallls-Pay--

Total claims. . $

advance

11 641_,L96 $11,641.96 . • i " • _______1_00%____

10%110,067.40 11,020.57 112020.57
164202.81

i • '/ 4 i If ,
$16,202.81

1
16,202.81 - 100%

I..k, '11)9, 3(.0 ,.? d. t662, 53

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •
or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $25,000- Assessment ordered 5-23-2 
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

[I] State bank

O Trust company

o Stock savings bank
O Mutual savings bank

O Private bank

1. Name of bank_First State Bank

Name of State

Minnesota

Town or City Balaton County LSron

2. Date organized 4-10-01  Date suspended 7-25-24  Population of town or city*  500

3. Federal reserve district   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*) 7-25-24

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 926,876.53

Real estate acquired in satisfaction of debts 44,535.32

Investments 11,460.95

All other resources 31,203.68

Total resources $1,014,076.48

Capital $50,000.00

Surplus and undivided profits 10,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 

Total deposits

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

41E6,169.43

.552,772.63

  $  738,942.06

188,396.34 0
foi:70

25,832.38 
/o/4 074,4g

$45-371-74,74

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened_ 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
xfttatmagmain
collateral

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims $

General claims 648
-Bills Pay. ,:i..

Total claims.

___ ,--7,--
a vance

(-

:2 , 084 . 01 $32,084.01 $32,084.01 100%

842.24 104,486.99 • 104,486.99 15%
=; 39.4 -

2
, - 110-4i4v44 -1493fer-

 i 4 -  -

I 3 t, . 1- 7 1 .0 0 1 ,

10. Has this bank been finally liquidated?

Date liquidation was completed

  If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections. 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Frozen assets & depleted reservz

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry 40
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $50,000; Assessment ordered 7-23-25 
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•

FEDERAL RESERVE commurrEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

3 State bank

El Trust company

El Stock savings bank

El Mutual savings bank

o Private bank

Name of State

Uinnesota

1. Name of bank Citizens State Bank  Town or City  Barnesville county Clay 

5-31-11  D 7-15-24 1650 2. Date organized  ate suspended  Population of town or city*

3. Federal reserve district  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date!)  7-15-24 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  343,378.18

Real estate acquired in satisfaction of debts

Investments 

All other resources 

Total resources  
74-513 1-4e_37.04-0

Capital $25,000.00 

Surplus and undivided profits 5,000.00 

Deposits:

Due to banks**  $ 

Demand deposits, including Ti. S. Govt. deposits $74,540.89 

Time deposits, including postal savings 169,100.63 

Total deposits  $  243,641.52 

Borrowings from F. R. bank 

Borrowings from other banks 90,315.18 •
All other liabilities 11,071.91 

Total liabilities 
$315 , 028 . 61

17,248.80

7. Has this bank been reopened?  Yes  If so give:

9-10-25Date of reopening 

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims None 

Preferred claims None 

General claims 

Total 

4,-rW 13
9 '28.50

Per cent of loss
to claims

4=1••••• AIM

ens,

50%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payinents from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims

Total claims. .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Deplet ed reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments •
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

[3 State bank

O Trust company

O Stock savings bank

O Mutual savings bank

Ej Private bank

Name of State

Minnesota

398

1. Name of bank Citizens State Bank  Town or City Barnesville  County Clay

2. Date organized 1-0-18-2-9--  Date suspended&  Population of town or city*  1650

3. Federal reserve district Metnber or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) 10-18-29

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 112,124.21

Real estate acquired in satisfaction of debts 16,620.00

Investments 9,000.00

All other resources ?12 ,196.68 

Total resources $149-,940-. 83 ifv/lv

Capital $25,000.00 

Surplus and undivided profits 2,000.00 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities $11i;127.64

) $ 

) 46,069.64 

72,058.00

$118,127.64

•••• ••=0, rm.

7,000.00

•Ml• =OP 4111•• MOP

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
Xr111053tH4M1
co la eral

Total payments
Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

Gen eral claims . . . .,
Total claims.

$9,070.20 $9,070.20 0" $9 070.20I 100%

3)585.36 3,585.36 a-- 3,585.36 

44,288.71

100%___

4597,789. 54 44 288.71 tr-
-7 4,0--. -------1-4--*7-000.00

'
P

61 1 it q , 5/f.P

.
1446-11a"----4ii9-11 iii ,/ 0 0 6

/
,
- % '' I• '1 5//

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .

,
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Poor paper and depleted reserv

Primary
cause

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory liability $25,000 ARseRfAment ordered -3 

Digitized for FRASER 
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

M State bank

El Trust company

Stock savings bank

El Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank Citizens State Bank  Town or City BeardsleY  County  13i. g Stone

7-21-05 10-17-29 6002. Date organized  Date suspended Population of town or city* 

3. Federal reserve district  7  Member or nonmember of F. R. Systet

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

*Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  10-17-29

Loans and discounts:

On real estate 

Other. 

Total loans and discounts  $  264,735.50 

Real estate acquired in satisfaction of debts 15,187.17 

Investments 
9 C,D 

All other resources 14,124.38 

Total resources $294,047.05 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** )$ 

Demand deposits, including U. S. Govt. deposits 

.$15,000.00

30,000.00

94,365.83

Time deposits, including postal savings 139,617.55

Total deposits  $  233,983.33

Borrowings from F. R. bank 

Borrowings from other banks 13,000.00 

All other liabilities  
1 /1(70-44

493.26 

Total liabilities  1611F=
iltili 04/, 0

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections

I

Payments from

g gg
neW 82

Total payments
Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims.

General claims . . . • 219,375.9.
01—Bills Pay

Total claims.. $

2 670.7' ' $2,670.75 $2,670.75 100%

44,550.80 t 44 2550.80 20%
13,000.0,

I 4 .

a—
If 7 re'' 2" ,/ .

13,000.00
i .?, ),!.10 ,

13,000.00
G6,9. ri ¶1.

190 ,

3 \ 13

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

• Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Poor paper & depleted reserve

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion ? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  ha  If so, give dates and amounts of all assessments 

Statutory liability $15,000 Assessment ordered_1-_715-30 

Digitized for FRASER 
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

gr] State bank

III Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

-7'

Name of State

Minne sofa

1. Name of bank  State Bank of B ecker  Town or City  Becker  County Sherburne

2. Date organized 4-13-08  Date suspended 7-7-25   Population of town or city*  235 

3. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city city of parent bank**  ,------

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  7-7-25 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 29,3E6.37

Investments 5,715.99 
3, -)49. 31

All other resources 13,494.93 

Total resources 1--.'• 

Capital $20,000.00 

Surplus and undivided profits 5,000.00 

Deposits:

Due to banks** )

202,705.64

Demand deposits, including U. S. Govt. deposits  •

Time deposits, including postal savings

Total deposits

72,519.20

P 157,053.04

  $  229,572.24

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

.mm

••••• Oa. ...1111110

APIP •••• mow

572.24

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  6 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims..

General Oaims. .213,139.5

Total claims. . •.

$5,000.0 $5,000.00 $5,000.00 

8,668.90

a_o_Deig____

100%8,668.9 8,668.90

53,941.86 53,941.86 -30%

1.,226 808.4 . ”; g

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims.. . .

e)
_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (NameL 
Frozen assets and

Other causes, (specify) depleted.reaerve

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes

$20,000 - 12-19-23

$ 7,525 - 11-25-24

If so, give dates and amounts of all assessments

Statutory assessment $20,000, Assessment ordered 6-5-26

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCIT, GROUP AND CTIAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

• State bank

O Trust company

EJ Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

25

1. NmalledberilFarmerP State Bank Town or City  B elm' County M_ahn omen

2. Date organized 11-21-13  Date suspended_  12-13-23 Population of town or city*  200 

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  12-13-23 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  77,623.34 

Real estate acquired in satisfaction of debts 6,048.85 

Investments 5,091.02 
ro

All other resources 6,202.59 

$.9-41-9-65-;-89/6G//- 3.0Total resources 

Capital $10,000.00 

Surplus and undivided profits 2,500.00 

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits 19,811.55 

Time deposits, including postal savings 27,711.39 

Total deposits  $  47,522.94 

Borrowings from F. R. bank 

Borrowings from other banks 36,588.36 
•

All other liabilities 

Total liabilities 44:0, L11.30 

7. Has this bank been reopened?  YeS  If so give:

Date of reopening 
5-17-24

Name under which reopened the sam e 

Loss to depositors on: Amount of loss

Secured claims None 

Preferred claims None 

General claims 

Total 

Per cent of loss
to claims

..•=, OMB

•••••••••

20%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
-

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc.  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

$5,000 - Paid - 4-19-20

ac

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently ,
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

E State bank

O Trust company

• Stock savings bank

o Mutual savings bank

O Private bank

,

Name of State

Minnesota

L NameofbankBellingham State Bank  Town or City Bellingham County Lac Qui  Panle

2. Date organized 1-16-1892  Date suspendecL  4-10-28  Population of town or city*  
450

e3. Federal reserve district   lember or nonmember of F. R. System

4. Number of branches operated: In city of parent bank  ,------

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  a------

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  4-10-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  123,726.05 

Real estate acquired in satisfaction of debts 24,899/01 

Investments 6,531.48 

All other resources /  419.1416,702.34 

$171,008. 88-17-y, il/tavTotal resources 

Capital $15,000.00

Surplus and undivided profits 2,500.00

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits $77,481.29 

Time deposits, including postal savings  62,655.75

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

$140,137.04

ONO MEW

14,840.98 

am,

$17144078.02

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
3fillifiaMTIXM
collateral

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims . ..

C ifgiai. Vgin •3i •
Total claims. . .$

$3,482.60 $3,482.60 (. $3,482.60 .100%

20,772 . 78 20 , 772 . 78 0- 20,772.78 

5,718.26

10.010___

5%114,365.27 5,718.26 (
14 1 840 . 98

4 . .
.

a-
y 1 7 7 y

$14 840.98
1 ;i : A;i 1 .

14 840.98. 100%

)or1 \"(1,._,,.
10, Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% - $20,000 - 7-11-23 Bank closed 11-15-23, 

Statutory nssessment $15,000; Assessment ordered 6-6-28 
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

L State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank Bellingham State Bank Town or City Bellingham  County Lac 'clui  Pane

2. Date organized 1-16-1892  Date suspended 11-15-23  population of town or city*  450

3. Federal reserve district  7 Member or nonmember of F R System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 11-15-23 

Loans and discounts:

On real estate 

Other. 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

313,190.44

33,556.05

3,533.95 
4

18_2859.73 

$ 369 p 140-. 1 

7310,1144f

Capital $20,000.00

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $78,597.81 

Time deposits, including postal savings 190,435.55 

Total deposits 269,033.36

Borrowings from F. R. bank 

Borrowings from other banks 81,483.09

All other liabilities 

Total liabilities $370,516.45

7. Has this bank been reopened?  Yes  If so give:

Date of reopening 12-18-24  

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims None 

Preferred claims None 

General claims 

Total 

Per cent of loss
to claims

•••• OM* 011,

•

40% •

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Froz.en assets. 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry 40
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended '  No If so, give dates and amounts of all assessments •

/3373 

Digitized for FRASER 
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#1270

•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

E] National bank

L1C State bank

Li Trust company

1:1 Stock savings bank

o Mutual savings bank

0. Private bank

1. Name of bank  Farmers State Bank

t 4)

Name of State

  Irli.nri.e so ta 

Town or CityBellinaheni  County_LaC qui P_a r le

2. Date organized 7-11-16  Date suspended_  10-21-26 Population of town or city*  450

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  10-21-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  129 3 8 0 . 9 4 

Real estate acquired in satisfaction of debts 37,180.14 

Investments 7,895.10 
5 mit-v.1-v

All other resources < 14,704.77 

Total resources 7-1r-j°°K Mg-47

Capital $15 , 000. 00 

41M11 gem —
Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $78,536.04 

Time deposits, including postal savings 93,216.63 

Total deposits 171,752.67 

Borrowings from F. R. bank 

Borrowings from other banks 13,000.00

All other liabilities 

Total liabilities 
$14,9,752.67

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts iii dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from•

collections
Payments from
IntantXMOUll

collat era].
Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims . . .

General claims . .
Cl—Bills Pay,

Total claims. 6

12,028.20 $12,028.20 ,.., $12,028.20 100%

i 12 , 726.38_

391285.13

____ 12 726 a 38 12 726 38• 100%

41,801.09 41,801.09 30%
;000:00

*77 .039. 7i_L
Itikr E•39 1")1

, , ,(c. i $13,000.00
i'3,-.)'

13,000.00-- 100%

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. ..

General claims. . . .

Total claims. . . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large-debtor (Name) 

Other causes, (specify) Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any' assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

60% $9,000 - 1-11-23 Paid 4-18-23 

662 3 01.0 000 - 4-9-24 $9,500 Paid 6-11 25 

Statutory Assessment $152_200; Assessment ordered 5-16-27

•
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•

•

FEDERAL RFSERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank

Trust company

El Stock savings bank

o Mutual savings bank

o Private bank

1. Name of bank Farmers State Bank Town or City  Belview County Redwood

11-1-10 1-5-262. Date organized  Date suspended  Population of town or city* 

3. Federal reserve district  7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

400

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  1-5-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  60,751.53 

Real estate acquired in satisfaction of debts 15,237.11 

Investments 

V113.( "All other resources 5, 29.10 

Total resources  
z-81,117.54483,8fv.94.

Capital $15,000.00 

Surplus and undivided profits 3,000.00 

Deposits:

Due to banks** 
) $

Demand deposits, including U. S. Govt. deposits 26,942.65 

Time deposits, including postal savings 25,157.17 

Total deposits  $  52,099.82 

Borrowings from F. R. bank 

Borrowings from other banks 13,753.14 
•

All other liabilities 

Total liabilities 96 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty. fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed 8-8-29 

Collections:

From liquidation of assets  $  37,781.17

From assessments on shareholders 
iCl m & In on

balance
Other collections (explain)  ally  1,633.56 

7,868.44

Total collections 
$47,283.17 .

Offsets to claim (loans paid, etc.)  $  $5,537.78

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from

Lfl11fflflI
co lateral
advancP

Total payments
;

Per cent of payments
to claims allowed

Secured claims

Preferred claims

einf al c 1 *a

$13,201.29 $13,201.29 $13,201.29 100%-c-----

33,100.52
) '.=‘,574---- ------- ---17—_

41,,,,,.,;(•)\,_\

13,008.50 _-(7,---
/ 008.5013

t3T8,71-..-54I
39.3%L „. y .

Total clai . . . .
:

DA.. zo(;_L 'Ick .5
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry ill
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

100% - $15,000 - 12-3-23 Paid 10-4-24

Statutory assessment $15,000, Assessment ordered 7-19-26

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

gj State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank Seoprity State Bank  Town or City  Benson  County SW i ft 

6-16-03 6-10-29 2)500 2. Date organized  Date suspended Population of town or city*

3. Federal reserve district  7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank  ,--

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 6-10-29

Loans and discounts:-

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

$ 368,609.79

50,967.16

20,350.00

(40,731.25

1.00,658.2eh4y,III,44

Capital $50,000.00

Surplus and undivided profits 15,000.00

Deposits:

Due to banks**  )$ 

Demand deposits, including U. S. Govt. deposits  )  8108 ,666 . 36 

Time deposits, including postal savings 284,890.28 

Total deposits  $  393,556.64

Borrowings from F. R. bank 

Borrowings from other banks 24,325.00

All other liabilities 

Total liabilities $4S7', 881.64

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims

Preferred claims 

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
VMAIX1171111

collateral;.
aavance

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

0-elgiaiiiilini3aY
Total claims. . .

823,070.0* $23,070.00 ', 23 070.00) 100%

11,917.9 11,917.97 11) 917.97 100%

358 271.5e 74 217.16 6- 74,217.16
6so

14 7 *4 4* i - - z:: f r ,
. a
0

'J1

so 24 325.00) 1

10. Has this bank been finally liquidated?  

Date liquidation was completed

If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 
Closed by Bd of Dir for purpose of reorganizat
Other causes, (specify)............. . r.p operling

Primary
cause

Contributing
cause

ion 
X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture' 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No If so, give dates and amounts of all assessments 

Statutory assessment $50,000 Assessment ordered 9-3-29

•

•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



#1113

•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CRAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

EJ Private bank

r

Name of State

Minnesota

1. Name of bank Farmers State Bank  Town or Cit313 g Bend CityCounty Chippewa

9-14 1  8-302. Date organized 7- Date suspended    Population of town or city*  60

3. Federal reserve district   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  
1-8-30

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  36,994.50 

Real estate acquired in satisfaction of debts 5,487.85 

Investments None 
.78.3(-

All other resources 0,516.78 

Total resources $4-51-944,44.4; oq 7.41

Capital $10,000.00 

Surplus and undivided profits 1,300.00 

Deposits:

Due to banks** 
$

Demand deposits, including U. S. Govt. deposits ) 11,666.47 

Time deposits, including postal savings 19,887.02 

Total deposits  $  31,553.49 

Borrowings from F. R. bank 

Borrowings from other banks 3,244.00 
•

All other liabilities

Total liabilities 46,097.49

•=1••••••••••=0,

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
gdfulkittY MOE
collatera
coiiectio

Total payments

s

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims .  

&ftal ffnI) • • •

Total claims 

----

S920.8 $44.00 $44.00 5%
:7

• _ .• _
IY74f;ck-27

c-
- -- t5-44 0

2 -. ..ft.47 lO 17 Ii5̀1;, 1 li 7 !;.'

10. Has this bank• been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Poor paper 
Depleted reserve'

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes

60% - 9,17-27 

100'70 - 4--29

If so, give dates and amounts of all assessments 

Statutory assessment $10,000; As,essment ordered 3-27-30

•

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

ri National bank

E State bank

• Trust company

Fi Stock savings bank

1:1 Mutual savings bank

o Private bank

A s '

Name of State

Minnesota

1. Name of bank_Big Lake Farmers St Bk  TOWIl or City Big Lake  County Sherburne

2. Date organized 8-9-17 Date suspended

3. Federal reserve district 

400-23-25 Population of town or city

Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 7-23-25

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 27,6,604.04

Real estate acquired in satisfaction of debts 41,085.31

Investments 21,895.73

All other resources 32,025.94

Total resources $371,611.02

Capital 15,000.00

Surplus and undivided profits 3,000.00

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits $97,311.90

Time deposits, including postal savings 244,331.47

Total deposits  $  341,643.37

Borrowings from F. R. bank

Borrowings from other banks 8,323.16 
•

All other liabilities 3/ 6414. 41 
Total liabilities 

s 34979.6en_5e 374 411.0v

MIOIIMIIMM•0•111P

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund

,

Total payments
Per cent of payments
to claims allowed

Secured claims

Preferred claims . .117

General claims
—01:=B1-11s---P-:---

Total-elairns7 .

607,_41. $17,607.41 $17,607.4 

----

IOW__

--_OS 317.38 ----
- 323.16
, , .

------------ -. , • ,-
$4 556.-59 4,556.5 ---- — • ...

"

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture' 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended No  If so, give dates and amounts of all assessments 

Statu o.-ry assessment 5'15,000; Assessment ordered 7-23-26

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

EI National bank

X] State bank

O Trust company

O Stock savings bank

o Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank  Big Lake Farmers St Bk  Town or City  Big Lake  county Sherburne

8-9-172. Date organized  Date suspended_ 11-7-21 Population of town or city* 

3. Federal reserve district  7  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank__

Outside city of parent bank** 

400

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-7-21 

Loans and discounts:

On -real estate 

Other 

Total loans and discounts 80,077.66 

Real estate acquired in satisfaction of debts  6 122.84

Investments 7,469.10 

All other resources 112,310.32 
, 11.

Total resources $105 92/04703.

Capital $15,000.00 

Surplus and undivided profits 

Deposits:

Due to banks** 
) $

Demand deposits, including U. S. Govt. deposits )  $35, 758. 82 

Time deposits, including postal savings 50,944.33 

Total deposits  $  86,703$1  

3,000.00

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

7. Has this bank been reopened?

Date of reopening

Yee  If so give:

1-4-22

Name under which reopene the same

•••••=.••••••••

4,000.00 
•

.11041110•••••

8,703.1r

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims None  None' 

Preferred claims 

General claims 

Total 

11

None

None

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims.

General claims. .

Total claims.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc.  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? 

10,3 26 /Do

o

If so, give dates and amounts of all assessments

/co 
o

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

10  State bank

LI Trust company

O Stock savings bank

o Mutual savings bank

O Private bank

Name of State

 Minnasota 

1. Name of bank State Bank of Bird Islanclown or City  Bird I slandc Renvilleounty

2. Date organized 3-3-08 Date suspended 2-17-27  Population of town or city*  1000

3. Federal reserve district  7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  2-17-27 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  307,888.25

Real estate acquired in satisfaction of debts 29 891.73,

Investments 10,717.26

All other resources 19,393.24 

Total resources $367,690.38

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

Yes7. Has this bank been reopened?   If so give:

Date of reopening 7-5-28 

$

$30,000.00

6,000.00

$78,936.20

218,732.92

Name under which reopened the same 

Loss to depositors on: Amount of loss

NoneSecured claims 

Preferred claims  None

General claims 

Total 

$ 
297
'
669.12

41.1•••1=11001.

32,001.00

•VeYO. "V"6.

, 20,G70.1-2

.341, 4 3 I

Per cent of loss
to claims

•••••• IMOD MMI,

41.1111•1=1.11M•

65%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims

Total claims.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Lack of reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No If so, give dates and amounts of all assessments

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CIIAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each ,
suspension.

Type of bank reported—check
appropriate one of the following

1111 National bank

1E] State bank

LI Trust company

El Stock savings bank

o Mutual savings bank

o Private bank

Name of State

 Minnesota

Bock  County1. Name of bank  State Bank of Bock  Town or City Mille Lacs

12-5-14  D 11-15-28 1252. Date organized  ate suspended   Population of town or city* 

3. Federal reserve district   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-15-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  36,460.57

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits

7,031.50

5,973.72

16t.?-r15,2 . 

$6-4,675.084.0-40/

000.00

1,000.00

$35,146.93

19,414.18

  $  $54,561.11 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

WNW ale MIN,.

.iing,M1•11,1111•••

14561.11

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims  

Total 

Per cent of loss
Amount of loss to claims

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims.. .

General claims . .

Total claims . . .

$4 533.!6 4,533.26 4)533.26 100%

____ 2,044.9' $2,044.97 a- $2,044.97 100%

44,305.7" 13,307.83 0— 13,307.83 30%

50,884.0.' !Li ce, 6, 6 6 r" I U . 39.1
) T

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections 
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted eperve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture  

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Ye 13  If so, give dates and amounts of all assessments 

85% Vol Assessment - $7,500 - 3-17-22 Paid 3-9-23 

$2,000 - 9-15-25 Paid 5-15-26 

Statutory assessment $10,000; Assessment ordered 1-30-29

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCIL GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

E State bank

11 Trust company

o Stock savings bank

o Mutual savings bank

o Private bank

1. Name of bank Boyd State Bank

Name of State

Minnesota

17: I
m:tk

Town or City  Boyd  countyLac QUI- Park

2. Date organized 5-16-21  Date suspended 4-23-28 Population of town or city*  600

3. Federal reserve district  7  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  4-23-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  153,942.29 

5,Real estate acquired in satisfaction of debts 899.46

Investments 
Vo/.4o

All other resources 6,145.20 

$165,30 Cre95/141 S S-3CTotal resources 

Capital 

.1.1. ONO

$25,000.00

Surplus and undivided profits 5,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

$36,038.92 

78,152.00 

$  114,190.92

0E1..10 ellEr

21,270.00 
•

727.42

16,188.35

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from

MtXtilMlil
criateral
& advance

Total payments
Per cent of payments
to claims allowed

Secured claims. .

Preferred claims..

General claims . . .
a Cl-Bills Pa i

Total claims. . It

48,024.6t $8,024.66 ;,1" $8,024.6 100%

107 , 254 . 5
21,270.00
• ' * .

c---,_,, '-
' ';'' ''''.--

21,27.0-..-0
g. I. ' ̀) V it) ,

,i21T-2-9.o.o
-..1, .'1 'r.

100%

i ' 14,S
1 (' r

10. Has this bank been finally liquidated?  

Date liquidation was completed

If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) .144C k of reserve and poor paper

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended)  No  If so, give dates and amounts of all assessments 

Statutory assessment .525,000; Assessment ordered 6-6-28 

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY!, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

[X] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank First State Bank  Town or City Boyd  CountyLaC_Qui--P-ar

2. Date organized 5-3-01  Date suspended 4-9-24 Population of town or city*  BOO

3. Federal reserve district  7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  4-9-24 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  150,159.40

Real estate acquired in satisfaction of debts 17,907.29

Investments am, emir

All other resources (12,005.30

Total resources 

Capital $15,000.00

Surplus and undivided profits 5,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $37,632.74 

Time deposits, including postal savings 100/231.16 

Total deposits    $  137,863.90

Borrowings from F. R. bank 

Borrowings from other banks 28,309.30

All other liabilities 

Total liabilities $1S6,173.20 

7. Has this bank been reopened?  Yes  If so give:

Date of reopening 6-8-25 

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims None 

Preferred claims None 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Per cent of loss
to claims

••••4•••••••••

50%

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended If so, give dates and amounts of all assessments

/

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



#1049

•

•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

12 State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank - Braharn State B8nk :L  Town or City. Braham County  I sant i

8-18-13 D 3-8-28 600 2. Date organized ate suspended_ Population of town or city*

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  3-8-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  385,303.19 

Real estate acquired in satisfaction of debts 13,822.42 

Investments 0, 22,633.40 
j 4/ 4.60'. 148

All other resources (31,099.39 

Total resources  &8=-4'Ghl-r7r37"/'74

Capital $25,000.00

9,000.00Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

$ 
64,894.50 

358,426.78

  $  $423,321.28

•IMID ,M.1.41.1110

•=0, OM,

MEP 0.1.

$44,321.28

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims . .

General claims . . .401,357/1'

Total claims. . .

$15,018.2 $15,018.27 ( $15,018.2 100%

1,333.96 1,333.93 tr 1)333.9 100%

200,754.54 0- 200,754.5' 50%

417,709.3' fp I 7! 1 7. 0.-- 37i 7 I I) 7. ,c)-. 0i I

10. Has this bank been finally liquidated?  

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:

If so give:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund

•
Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment 05,000' Assessment ordered 8-1-28

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



#825

•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Xi State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

111.nnesota

q

1. Name of bank Brainerd State Bank  Town or City  Brainerd County  Crow Wing

2. Date organized 7-28-08  Date suspended_ 4724 Population of town or city*  10,000.00

3. Federal reserve district  9  Member or nonmember of F. R. System  None 

4. Number of branches operated: In city of parent bank

amp =I.

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

4
ii r

*Latest census figures or estimate as shown in bankers' directory. kfrk
Attach a list giving the name and location of each outside branch at time of suspension.

(tiv y,

\''' ,riv A 6
.66
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6. Condition figures, as of (date*)  4-7-24 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  523,389.01 

Real estate acquired in satisfaction of debts 23,670.34

Investments 52,829.50 

All other resources 96,393.88 

$696,282.73 Total resources 

Capital $50,000.00 

20,000.00 Surplus and undivided profits 

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits ) $154,552.49 

.Time deposits, including postal savings 399,463 19 

Total deposits  $  554,015.68 

Borrowings from F. R. bank 

Borrowings from other banks 70,000.00 4,
All other liabilities 2,267.05 

Total liabilities $696,282.73 

1•1•141M01111111.111111.

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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Gen

8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from

cc/TENNIa vance
Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims . ..

C elift'Sglarims

Total claims . . . .

--- --- --- --- ---

$6,815.1: $6,815.19 ___ $6,815.19 loo

519,161.3. 233 671.36

24* 4:7.

233 671.36; 45_—_
;

---595 i 976.5°

._

8-;-88818-3182S9:°°f •
0

.c91S1 2-o  tl-r,i.,. N, ), 4. 0 3 (. . ,s's( i, - .s" , 7

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .

Preferred claims

General claims

Total claims

$47,188.50 accounts offset
10,050.00 Not claimed being a building fund assessment
6,689.91 claims a/c irregularitiesDigitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended  No  If so, give dates and amounts of all assessments 

Statutory assessment $50,000; Assessment ordered 3-28-25 

•

Digitized for FRASER 
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

[X State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank_  Farmers State Bank  Town or City Brandon County Douglas

0 1111--1 --262. Date organized  Date suspende 24P  Population of town or city*  300 

3. Federal reserve district  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  6-24-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 
243,911.92

,Real estate acquired in satisfaction of debts 20 326.00

Investments 
v.34./ -v

All other resources 32,204.13 

Total resources it 29-C 14-44.05*,LiI.0

Capital $ 30 , 000. 00

Surplus and undivided profits 2,600.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $24,995.54 

Time deposits, including postal savings 2391682.63 

Total deposits  $  264_1678.17 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities

e2A,Total liabilities  
678.17

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation.' Yes_ If so give payments to date:

(Amounts in dollars)

Claims allowed

—

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims . .$1,951.59

General claims . . . .!8,39980
$.'70,351.39

Total claims. . . .

$1,951.59 or $1,951.59 100%

93,297.84 0-- 93,297.84

ci5- lig,
)  3 . . '7‘

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . . -

3)-13-
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . . Jep1e.t e.d. xe.s erve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry ep
or agriculture' 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion' 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended'  Yes If so, give dates and amounts of all assessments 

100% - $30,000 - 3-24-25 Letter6-15-25

Statutory assessment $30,000; Assessment ordered 12-18-26

Digitized for FRASER 
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

E] National bank

A State bank

l=1 Trust company

LI Stock savings bank

El Mutual savings bank

O Private bank

Name of State

  i,nnesota

Brewster State Bank Brewster Nobles 1. Name of bank Town or City   County

2. Date organized 7-24-02  Date suspended 3-25-27 Population of town or city*  425 

3. Federal reserve district  7   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  3-25-27

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  144,864.07 

Real estate acquired in satisfaction of debts 25,525.73 

5 09
Investments  

000.
(21300,0
1

All other resources  
27,501.84

Total resources  
$2,02,001 .-G4 vo8((TY'I'Vz‘

Capital $25,000.00

Surplus and undivided profits 

Deposits:

Due to banks** ) $ 

39 515.70Demand deposits, including U. S. Govt. deposits 
)

Time deposits, including postal savings

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

6,000.00

86,263.34

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

125,779.04 1

11,701.58

39,712.00

S1/08,192.62

Per cent of loss
Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  
Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
NMIDAMCNIX191
collateral
& advance

Total payments
Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims . .
en 01-B.Pay

Total .$

$5,119.7. $5,119.72 $5,119.72 100%

724.6', 724.65 724.65 100%

16,638.60 36,235.88 
1,163.16.-- .

407 )1.5-*'--— ---)r. °:"qS

36,235.88

--73'. -cly,ii

30%
li-ple-1--r-v&
,.+..t;16•a.z.,.ms

4. O-/3 -"' 17 3 • ,g9-=tc-
6 3. g

0 g'(:)•/,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

g

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. .

General claims

Total claims. . . .

•
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  e.Pi t e.41 .s ye 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry ip
or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

40% - 10-8-25 - $10,000 See Exam 4-5-26

Statutory assessment $25,000; Assessment ordered 10-19-27

•
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•

•

FEDERAL RESERVE COMMITTEE ON
I3RANCIL GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

O State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

f'• +••
t •

1. Name of bank Farmers State Bank  Town or City  Bronson  County Kittson 

12-10-19 11-10-28 3002. Date organized  Date suspended   Population of town or city* 

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  11-10-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

111,128.79

7,400.00

23,000.00
f3,i76 91
? 7,794.01

$11.9,z42-ree try/

10,000.00

4,000.00

Deposits:

Due to banks**  $ 

.
Demand deposits, including U. S. Govt. deposits 

) 46,194.76

.67Time deposits, including postal savings ,033.01 

Total deposits  $  113,227.77

Borrowings from F. R. bank

Borrowings from other banks 25,272.00

All other liabilities 

Total liabilities $11(3/,499.77

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
• Payments from
guaranty fund Total payments

P-er cent of payments
to claims allowed

Secured claims. . .

Preferred claims . .

( wyTeclims i.,. .

822,146. 8 $22,146.08 Gr $22,146.08 100%

5,893.1 2,310.44 tr 2,310.44 39%

78 595.7
. i

7)859.57 ..,
7)859.57

_
10%

Total claims . . ""
,

3-17906';-9 ,

Si

10. Has this bank been finally liquidated?

Date liquidation was completed

  If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims 

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specifyP.110 e . 13.y . .or . o.f . Bd. . of . r. A

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No If so, give dates and amounts of all assessments 

Statutory assessment $10 000* Assessment ordered 2-7-29 

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
Suspension.

Type of bank reported—check
appropriate one of the following

O National bank

CE] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Farmers State Bank

Name of State

Minnesota

e, ,

Town or City Brook st on  County  St.  _LOU.J. S

2. Date organized 10-4-20  Date suspended 6-25-26 Population of town or city*  170

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  6-25-26

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  25,587.26

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 7,434.17

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities eilT54987-15 
38,-/q3

555.80

1,372.08

11,278.44

$38,793.58

t10,000.00
500.00

$8,660.39

$  16)094.56

11,413.59

14(43

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed 1-14-31

Collections:

From liquidation of assets  $  20,530.50

From assessments on shareholders 

Other collections (explain) 

Total collections 

4,799.40

152.60

$25,482.50

Offsets to claim (loans paid, etc.)  $  2,372.80

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividendspaidfrom

collections
Payments from
=mammon
collateral

I Total payments
Per cent of payments
todairmallowed

Secured claims

Preferred claims..

General claims. . .
n_Ll,raills P.

Total claims...=e6-5------qj'

$147.28 $147.28 $147.28 100%

13)458.78 9 693.46 9 693.46 70.4%
11,413.59
)

$11,413.59
i / !" , lif.,,....

11 413 591 • 1S--, - (9

72.

LIJOi0J-N, 7.2, 2)
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . ... Depleted. xes.erve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •
or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $10,000; Assessment ordered 6-22-27 
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41.189

•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

a State bank

• Trust company

• Stock savings bank

O Mutual savings bank

D Private bank

Name of State

Minne so ta

1. Name of bank Farmers State Bank  Town or City  Broot en  county  Stearns

2. Date organized 7-26-15  Date suspended 10-25-23 Population of town or city*  650

3. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6.• Condition figures, as of (date*)  10-25-23 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  97,395.57 

Real estate acquired in satisfaction of debts 23,528.15 

28
Investments  

,17.1/03:

All other resources )g , 692.34

Total resources 7' 7. 34/31,439.71

$10,000.00 Capital 

Surplus and undivided profits 5,000.00

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits ) $13,024.18 

Time deposits, including postal savings 67,923.07 

Total deposits  $  80,947.25

Borrowings from F. R. bank
elm •••• ammINOR•

Borrowings from other banks 35,492.46

All other liabilities 

Total liabilities O3f,439.71

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened_ 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

_

Secured claims. . . .

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed 9-2-30

Collections:

From liquidation of assets  $  61,758.19

From assessments on shareholders 2,356.67

)Other collections (explainInt on daily bal  1,177.66

Total collections 
$65,292.52

Offsets to claim (loans paid, etc.)    $  2,116.60

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
xnummtad
collateral
& adganoe

Total payments
Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

_ , ---- __---,-- .. ce.,.....---- e• --

$2,202.7- $2,202.75 _----r--- $2,202.75 100% -

79,872.8- 13,363.78 ---t------ 13 363.78I 16.7%

tn..4.:• Jai:.
, .) .

.14 .57/0_77...,.....,„ _ P . 4-
otal claims. . ..; 0ArAir MMMWAW

4
, i - . 5-3

ilL
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments 

Statutory asgessment $10 000. Assessment ordered 2-9-25 

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

rl State bank

O Trust company

O Stock savings bank

El Mutual savings bank

O Private bank

L

Name of State

Minnesota

1. Name of bank Security St at e Bank  Town or City Brootan   County Stearns

2. Date organized 6-24-05  Date suspended 5-6-26  Population of town or city*  650

3. Federal reserve district  7   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  5-8-28

Loans and discounts':

On real estate 

Other 

Total loans and discounts  $  187,338.50 

Real estate acquired in satisfaction of debts 13,000.00 
-1 ,

Investments  50.00
3o(,1 

All other resources ( 17 , 616 . 55 

Total resources $210,005-•-06vvq;31/441

Capital 25,000.00

Surplus and undivided profits 2,000,00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits t56,430.26 

Time deposits, including postal savings 140,881.22 

Total deposits  $  197,311.48

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 
094A311.48

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
I to claims allowed

Secured claims. . . .

Preferred claims . . .

General claims . . . .

Total claims. . $

6,112.20 $6,112.20 or- $6 112.21 10Q/A___
45%187,845.5 84,648.02 a- 84)648.02

. . Cib r71 0, 7 q b 7 I) . 4 6. g

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . . .Depleted. .reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? Yes If so, give dates and amounts of all assessments 

50% - 412 500 - 4-26-23 Paid 6-7-23 

75c(70 - S18,750 - 12-15-25 Paid 4-202g 

Statutory assessment $25,000, Assessment ordered 12-18-26

•
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•

•

FEDERAL RESERVE. COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

L State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of banklir oWns Valley St Bk

Name of State

Minnesota

Town or City Browns Valleyounty Traverse

2. Date organized 12-28-04  Date suspended 10-23-29 Population of town or city*  1150

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  10-23-29 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

$  162,222.94 

,57,401.04

40,230.26 

3/ 18-1. 7-q
(30,89

.
.23 

$  ,74-6.47413,y3/1"

Capital $30,000.00

6,000.00Surplus and undivided profits 

Deposits:

Due to banks**  )$

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

$89,660.74

148,645.02

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 19,630.00

$  238,305.76

All other liabilities

Total liabilities 
$20,935.76

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
Ektitritrity,ckvidx

collateral
&

Total payments
Per cent of payments
to claims allowed

Secured claims. .$18,505.9"

Preferred  claims . .

61e-nnilcia4mli ay
Total claims . . . '

$18,505.99
advance
( $18,505.9° .100%

• 'i
•

0—
• . 100%!______

211,873.9 116,884.10
0-

116,884.11 
1851

/,-..-..Ce
 2H , Tig.v

/
t , -e.,--- -.
, _, 2', i,̀ .:,' 7.

-$19,30.04
1,1 1 i'-, 1 (!:' .

19,630.0t
) !) 7. t '.5 */

10. Has this bank been finally liquidated?  

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:

If so give:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted iierve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended)  No If so, give dates and amounts of all assessments 

Statutory assessmeRt $30 000 AssesEment ordered 1-15-30

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

[IX State bank

LI Trust company

LI Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1;41.1

1. Name of bank  Farmers State Bank Buffalo Lake Renville
Town or City   County 

5-12-15 3-23-27 5002. Date organized  Date suspended  Population of town or city* 

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  3-23-27

Loans and discounts:

On real estate 

Other 

Total loans and discounts

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits 

  $  98,107.03

71990.00

3,739.33

V/ii• 121/
12,495.32

122, 331-4-401v.04Y4

$10,000.00

9,000.00

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits 
)  33 847.08

Time deposits, including postal savings

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

55,621.71

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Loss to depositors on: Aniount of loss

Secured claims 

Preferred claims 

General claims 

Total 

$  89,46879

15,000.00

1,773.91

$1P‘242./0 -.

Per cent of loss
to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims

Total claims. . . .

10. Has this bank been finally liquidated? Yes If so give:

Date liquidation was completed 7-3-30

Collections:

From liquidation of asses  • $ 66,120.02

From assessments on shareholders 3,400.00

y
Other collections (explain)  

Int dail bal 507.05

Total collections $70,027.07

Offsets to claim (loans paid, etc.) $ $4,109.44

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections .
?IF tsir
C W1

Total payments
Per cent of payments
to claims allowed

Secured claims

' Preferred claims

General claims
a Cl -Bills P

Total claims...,

3,372.94 $32372.90 $3,372.90 100%

1,813.9 1,813.97 0- 1,813.97 100%

81,297.2° 42,559.14 4r- 42,559.14 52.35%
',000.10.: , :

11?),1
a- '1,1771 15,2000.0

I *.,
15,000.00
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Closed by order of Bd. of Dir 
a depleted reserve

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture.

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $10,000; Assessment ordered 10-20-27 

•

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

10 State bank

O Trust company

O Stock savings bank

Ei Mutual savings bank

O Private bank

1. Name of bank  Peoples State Bank

Name of State

Minnesota

"

Town or City Battetfielticounty  Watonwan.

2. Date organized  Date suspended 5-2-27  Population of town or city*  450 

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  5-2-27 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  105,-953.82

Real estate acquired in satisfaction of debts 14,722.78

--Investments — 

All other resources 16,452.98 

Total resources $137,129.58 

Capital $20,000.00

Surplus and undivided profits 5,000.00

Deposits:

Due to banks**  $ 

$29,653.17
Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 50,747.15 

Total deposits  $  80,400.32 

Borrowings from F. R. bank 

Borrowings from other banks 28,660.00 

l°60..08 All other liabilities 

Total liabilities S1e9-74241142 
/37, I-11, -11

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
, OfTWITElf

Payments from

advance

Total payments
Per cent of payments
to claims allowed

Secured claims

Preferred claims.

Gerier.AL claivas
Di—bilis ea.3i

Total claim 1

$716.34 716.34 '716.34 100%

8,608.58 $32,411.87
-

. 32,411.87 ' •is
;.•

660.00 -- err

`-1-1‘94,
- 28-, 6 0.00
g/if ti 6.

-213-,Z60400.
ti,7gt

--10s'  

10. Has this bank been finally liquidated?  

Date liquidation was completed

If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Depleted res?,rye 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment 4'20 000; Assessment ordered 11-6-27 

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

• Type of bank reported—check
appropriate one of the following

National bank

gi State bank

El Trust company

IJ Stock savings bank

O Mutual savings bank

O Private bank

c, 4
Name of State

Minnesota

1. Name of bank Citizens State Bank  Town or City Call away  County aeCker,_

2. Date organized 12-5-08 Date suspended 11-12-26 Population of town or city*  300 

3. Federal reserve district 7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank  

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  11-12-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  190,153.29 

Real estate acquired in satisfaction of debts 59,390.18

Investments \AI'  1,619.04y
4, to-P•fi

All other resources 10,891.57 

Total resources 2673 05   

Capital $15,000.00 

Surplus and undivided profits 3,000.00 

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits $42 , 643. 07 

Time deposits, including postal savings 111,637.61

Total deposits $ 154,280.68

Borrowings from F. R. bank 

Borrowings from other banks 80,892.17

All other liabilities 14,984.18

Total liabilities $24S, 157.03 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

4
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims 

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
KtlintaXa1131111

collateral
Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims . .

General claims . . .
1—Bills Pay

Total claims . $ -:,,,,:zirwat.k.rvite

q ..531L-3.(

L559569 $4,878.99 4,878.99 87%

41,678.86 ....---- ---..
. w .

.Pio. isO 90

,:-.*air 7 1
P praror7•

....._" vg-IT- 24 , 4----

10. Has this bank been finally liquidated?  
Date liquidation was completed

If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

a 2 9 cl 3.3

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $15,000; Assessment ordered 5-27-27 
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

LI National bank

X] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State 362

 ainne.sota 

1. Name of bank Cass County State Bank  Town or City Cass Lake  County Cass

2. Date organized 6-19-17 Date suspended 3-22-24  Population of town or city*

3. Federal reserve district  7  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank__ 

Outside city of parent bank** 

2100

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  3-22-24 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  83,267.48

Real estate acquired in satisfaction of debts

9Investments ,164.77 

)19'145Y3:5a All other resources 

Total resources  
132 ,,109 .33 //3,a0./1

Capital 25,000.00 

3,Surplus and undivided profits 800.00 

20,108.62

Deposits:

Due to banks**

Demand deposits, including U. S. Govt. deposits ) $51,708.44

Time deposits, including postal savings

66,Total deposits  
$ 060.51

14,352.07

Borrowings from F. R. bank

Borrowings from other banks  55 324.05

All other liabilities 23,395.63 

Total liabilities 113,130.19

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

I C C
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?  Ye S  If so give:

Date liquidation was completed 7-17-29 

Collections:

From liquidation of assets  $  69,719.02 

From assessments on shareholders 3,314.34 
Claim and int on

Other collections (explain) daily.balanoe 12,561.14 

Total collections  $85,594.50

Offsets to claim (loans paid, etc.) 2,015.01 

Payments to depositors:
(Amounts in dollars)

--Di

Claims allowed
Dividends paid from

collections
Payments from
gtraretnt-y-iwtel--

Ilber,-C
Total payments

Per cent of payments
to claims allowed

Secured claims.

Preferred claims

General claims..
a 01—Bi11s P.

Total claims. . .$

- ---
— .---

12,322.9'. $12,322.94 . $12,322.94 100%

48 941.1" 3,955.06 3,955.06 8.11%___
_ 4.! :,.. . .
• -

/ q n • o 5-.5".3 6

. 4!,-._ & . ...
--11-01-041s-1-4;7-1-1

e5.95 etE2 -a* -&c•
--.

-1- 0 .- V14 11. -
-r.

----7 i. 4..c3. 4 .--.-.,-
--‘5%,f-Pf. -T-1t
9 1 . 497. '

/ our ,
Liii.____f° ‘4' . 

.r.••••••

CD.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc... p.00r ..investment 8 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry 0
or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $25,000; Assessment ordered 9-29-25 

4,
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
• by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minne sota

State Bank of Chandler Chandler Murray1. Name of bank Town or City   County 

1-23-02 10-20-27 275 2. Date organized  Date suspendecl_  Population of town or city*

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank**  

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6. Condition figures, as of (date*)  10-20-27 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 147,684.90 

Real estate acquired in satisfaction of debts 30,323.79 

Investments 2,089.Q2 
/o1,43

All other resources  
(22,002.58

$202 ,71011.1W
Total resources 

Capital 

Surplus and undivided profits 5,000.00

Deposits:

Due to banks** 

Demand deposits, including Ti. S Govt. deposits 

$24,000.00

$
) $73,440.77

Time deposits, including postal savings  
62,813.25

Total deposits  $  136,254.02

Borrowings from F. R. bank .11.1.1.

Borrowings from other banks 32,750.00

All other liabilities  4,200.00

Total liabilities $1/0204.02

7. Has this bank been reopened? Yes  If so give:

12-20-28Date of reopening 

Name under which reopenecL___ the same 

Loss to depositors on: Amount of loss

Secured claims  S  
None

None
Preferred claims 

General claims 

Total 

Per cent of loss
to claims

70%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims. . .

Total claims. .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims

.
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Poor paper and 1Ra..o.f .Other causes, (specify)

Primary
1, cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture' 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion' 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended' No If so, give dates and amounts of all assessments 
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

KJ State bank

El Trust company

El Stock savings bank

O Mutual savings bank

0 Private bank

2")

Name of State

 Minnesota 

1. Name of bank Farmers State Bank Town or City  Chisago Citycounty Chi ago

2. Date organized 7-2-06  Date suspended 7-17-30 Population of town or city*  500

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  7-17-30 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  188,781.45

Real estate acquired in satisfaction of debts 12,962.42

Investments 
\ 28,409.94

All other resources 
27, 2'1 ,90.315

Total resources $257,604.71

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

$20,000.00

5,000.00

81,889.10

138,674.92

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

220,564.02

••••

13,000.00

8,564.02

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from

xffekrbtitlek

collater
Total payments

Per cent of payments
to claims allowed

Secured claims. . .

Preferred claims. .

&....rtefiag.,I5air

Total claims...231,661.7.

15,908.3'. $15,908.35 L'' $15)908.35 100%

15,983.7' 10,585.76
,,,

10,585.76 66%

186 769.6 _-_- ,...
/

••• • 0 r
') I q -11/,

1,058.68
I .k,- q .

1,058.68
7.1 ,; I) ',..

81
,t:

\ \

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Poor paper 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes

100'4 - $20,000 - 5-28-29

If so, give dates and amounts of all assessments

Statutory assessment $20,000; Assessment ordered 9-2-30

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

1::] National bank

a State bank

Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bankLarmere State Bank

IY
<

Name of State

Minnesota

Town or City  Chokio County Stevens

2. Date organized Feb. 20 , 1924  Date suspended May 6,1921 500 Population of town or city*

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 5-6-21

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 186,594.43

Real estate acquired in satisfaction of debts 7,770.95

Investments 

All other resources -8,814.88
AL% 40, sive, • 8

Total resources 
213-,4&G -2G-)'°f,7 A10-14.1

Capital 
$15,000.00

Surplus and undivided profits 
5,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $30,435.11

Time deposits, including postal savings 49,713.24

Total deposits $ 80,148.35

OEM IIMOD WED Mb

Borrowings from F. R. bank 

LVorrowings from other banks 
Certificates of Deposit for borrowed money
All other liabilities.. Not es• xedi scounted 

Total liabilities 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Loss to depositors on:

Secured claims 

Preferred claims 

General claims 

Total 

33 812.55
43,400.00

0,e1 ,740.94

Per cent of loss
Amount of loss to claims

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension:

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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The preferred claims and dividends on general claims were
paid out of the collections on the unpledzed assets, which
amounted to ‘'i3.5,645.E3, and which were practically worthless.
The bulk of the collections received were from sale of the bank
building and on the stock liability.

No claims were filed for Certificates of Deposit for borrowed
money or for Bills Payable and collateral pledged for the same,
amounting to $150,948.60, was foreclosed upon and was never in
the hands of the Liquidating Department.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. . .

General claims. . .

Total claims. . . .

10. Has this bank been finally liquidated?

Date liquidation was completed

Yes If so give:

Dec. 4, 1928

Collections:

From liquidation of assets  $  5,179.69

5,340.54From assessments on shareholders 

Other collections (explain)  Interest on daily bal  641.58

Total collections $11,161.81

Offsets to claim (loans paid, etc.)  $ $22.14

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims.. .

. ,

8,433.53 $8,433.53 $8,433.53 100%

74)724.34 747.24
_

1%

83 157.87p _7- i / i O. 7-1
—, 7 1/3ii_ 101
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Worthless paper 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

Statutory assessment $15,000; Assessment ordered 1-17-25

•

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

[X State bank

0 Trust company

El Stock savings bank

0 Mutual savings bank

0 Private bank

1. Name of bank Farmers State Bank

Name of State

Minnesota

Town or City  Claremont  county Dcdge

4502. Date organized 2-17-06  Date suspended 2-3-24  Population of town or city* 

3. Federal reserve district  7   Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  12-3-24 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  197,575.51 

Real estate acquired in satisfaction of debts 9,858.22 

Investments 13,716.71 

11,189.48All other resources  
1 

-y3g o o3. 31
Total resources 

Capital $10,000.00 

Surplus and undivided profits 5,000.00 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $65,789.57 

Time deposits, including postal savings 133,494.53 

Total deposits  $  199,284.10 

Borrowings from F. R. bank 

Borrowings from other banks 19,719.21 4i•
All other liabilities 

Total liabilities $23w,003.31 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from

X21112Mittlittnt
collateral
&

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...4

General claims 
1-B i I I s Pay

Total claims . . 1............1--

44,847.0: $4
2
847.08

advance
_ „.- $4,847.08 100%

• _ A 2 741.15, 100%

184,7_98.3
' • 19' 719:a

:
I

14_5_07.12 , 18,507.12 10.%
---/-17gtritt-78-1-1--Ie;45tt9•7.-60- —1-93,,,,7-143-ral

.............-•"--
11"+t---

' :-:--h/-2------------4-;.•'. - -:,--

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Depleted respx.ve

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •

or agriculture  

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments 

Statutory assessment $10,00, Assessment ordered 8-14-25
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

l20 State bank

El Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

r

1. Name of bank  Clarissa State Bank  TONVH or City  Clarissa  County  Todd

5-21-03 4-17-252. Date organized  Date suspended_  -17-25 Population of town or city*  500 

3. Federal reserve district  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 4-17-25

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 106,277.58

Real estate acquired in satisfaction of debts 16,270.47

Investments 427.00
41,384-.7

All other resources ( 23 , 280.12 

$146,3,f5-.---1-51/aPV8Total resources 

Capital $20 , 000. 00 

10,000,00Surplus and undivided profits

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

$26,722.31

81,530.10

Total deposits $ 108,252.41 /

Borrowings from F. R. bank 

Borrowings from other banks 10,003.00

All other liabilities 2,384.47

Total liabilities $14639.88 4/

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

0

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims

Preferred claims 

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
ximmattxripxth

collateral
& advance

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims . .

C,keneral claims. . .
1 —b.P.&Redis.

Total claims. .:'..

$402.53 $402.53 . $402.53 100%

93,781.09 37 504.44 . 37,504.44 40th 
,. 81:

0 .z, _ 1-4!
-,, .. , i la7:38-7--. 47-

--- / 2- -: 7 ---
-12,, 38-7-;-,-41?—

- -', _ • , ,/ --
--I0 ------

__ ,./..1 -3,...mmismmm

,9-1,6-2 39 0 97

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims.. . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 
Depleted reserve

Other causes, (specify) Frazen assets 

Primary
cause

Contributing
cause

X
X

DiWthe slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments 

Statutory assessment $20,000; Assessment ordered 5-17-26

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

n State bank

o Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank First State  Bank

2. Date organized 4-24-08

Name of State

 Minnesota 

TownorCity  Clear Lake  County Sherburne

Date suspended 3226  Population of town or city*  300

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  3-25-26'

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  177,495.79 

Real estate acquired in satisfaction of debts 31,995.59 

Investments 6,00s.00 

All other resources 

Total resources $222,5G7.1G-vv(0,0'.((-(

Capital  
$10,000.00

Surplus and undivided profits 5,000.00 

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits $43,930.82 

Time deposits, including postal savings 118,331.06 

Total deposits  $  162,261.88 

Borrowings from F. R. bank 

49,403.67
Borrowings from other banks 

All other liabilities 

Total liabilities 274„, 665.55

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
XttIMME1i191111
collateral
& advance

Total payments
Per cent of payments
to claims allowed

Secured claims..

Preferred claims...10,785.3:

OTn§sTiciaei—m •
Total claims. . '•

$4,649. 1 $4,649.51

,

$4,649.5 100%

10,785.38 10,785.3 IOW__

----155 442.2° 0---
4971t17-6
• 8a...; -

.
_,_

--$11S74'0'3v31-
f

- ..r.

--IS-2'403:6 •—"----98,'

'LI 3 N,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Frozen assets 8, depleted reserve

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? No If so, give dates and amounts of all assessments 

Statutory assessmont $10,000; Assessment ordered 7-16-2

•
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FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

[1:] National bank

gi State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota 

1. Name of bank State Bank of Climax  Town or City __a_i_i  Ma X  County 2D1k 

2. Date organized 4-7-02  Date suspended 3-8-24  Population of town or city*  300 

3. Federal reserve district   Member or nonmember of F. R. System

4. Number Number of branches operated: In city of parent bank 

Outside city city of parent bank**  ...---

5. Was this bank a member of a chain or group? If so give the name of the chain or group  ...----

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  3-8-24 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 400,799.71

Real estate acquired in satisfaction of debts 36,975.00

Investments
7/7e0,1 

22,336.25All other resources 

Total resources 840e,110.3o'R2.i 331.81

Capital $20,000.00

Surplus and undivided profits 8,000.00

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits $60,485.41 

Time deposits, including postal savings 238,746.26 

Total deposits  $  299,231.67 

Borrowings from F. R. bank 

Borrowings from other banks 110,558.24 

All other liabilities 28,541.90 

Total liabilities $4it, 331.81 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .

uralla
Total #

$5,520.27 $5,520.27 $5,520.27 100%

88 204.30
/ - - - - _--- am mom ••••••

' 22 3 9- t- .
_

18-,
., _, . -;,-,-,..,, • ' ....--,

c131 1,9

10. Has this bank been finally liquidated?

Date liquidation was completed

If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims. .

Total claims •
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Frozen assets 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No If so, give dates and amounts of all assessments 

Statutory assessment $20,000; Assessment ordered (3-14-27 

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

MI State bank

Trust company

11 Stock savings bank

O Mutual savings bank

o Private bank

Name of State

Minnesota

1. Name of bank Northwestern State Bank Cloquet Carlton Town or City  County

2. Date organized 10-25-06  Date suspended 9-13-26 Population of town or city*  7500

3. Federal reserve district 7Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent hank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*) 9-13-26

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 228,741.98

Real estate acquired in satisfaction of debts 20,112.93

Investments 124,250.78,

All other resources 5431;021.175 

Total resources $446-7-146:44143); t•-(-(4

Capital $50 1000.00 

Surplus and undivided profits 1,531.50 

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits  )  $177 ,627 . 51 

Time deposits, including postal savings 203,506.55 

Total deposits  $  381,134.06 

Borrowings from F. R. bank

Borrowings from other banks 1111
All other liabilities -----

Total liabilities $ 381 ,134. 06 

43 G 4,1it

.1•M. 1111•• OEN IMP

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. .$

Preferred claims. .

General claims. . 449,363.75

Total claims. .$ '85,353.01

:4 *7101,584.50 1 $101,584.50 100%_30

34 404.76 34,404.76 34,404.76 100%

137,150.05 137; 150.05 55%

7/1 3, 1 3 7. 9/73 1 '1.5 in //

10. Has this bank been finally liquidated?   If so give:

• Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments 

50% $25 000 - 1-20-26 Letter 6-25-26 

Statutory assessment $50,000, Assessment ordered 8-17-27

•

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

X] State bank

0 Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State
_

 Kinnesota 

1. Name of bank___PAzzle_sStat e Bank  Town or City  Cloquet  County  Car1ton

2. Date organized 11-14-22  Date suspended 9_-_13-26  Population of town or city*  7500

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  
•

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  9-13-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  60,301.75

Real estate acquired in satisfaction of debts

Investments 11,925.00 
3q.,31

All other resources i29,214.76 

Total resources $1-e±74-34-r5-1 lot 130.81/

Capital $25,000.00

Surplus and undivided profits 2,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $30,101.89 

Time deposits, including postal savings 43,525.95 

Total deposits  $  73,627.84 

Borrowings from F. R. bank 

Borrowings from other banks 

mmodmr•Sm•

All other liabilities 1,202.98

$
Total liabilities  

4(0,830.82

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

-
Claims allowed

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims 

$6,065.33 $6,065.33 $6,065.33 100%

4,096.88 4,096.88 4,096.88 100%

62,435.01 53,069.75 53,069.75 85%

Total claims . . 7_ • 2 .. . 6 S 3 '7. F7. /
1

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims
_
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments 

Statutory assessment $25,000. AsRessment rd d 6 3- 7 

•

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

State bank

• Trust company

O Stock savings bank

o Mutual savings bank

O Private bank

1. Name of bank___State Bank of Cobden

2. Date organized 8-26-04

3. Federal reserve district

Name of State

Minnesota

Town or City  Cobden  County Brown

Date suspended 7-21-27 Population of town or city*  125

Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  Al/

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  7-21-27 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

$  86,585.78 

7,215.26 

5,086.00
3v3-•

(13,694.07

112,51.11//3,163.77

Capital $10,000,00 

Surplus and undivided profits 4,000.00

Deposits:

Due to banks** )$ 

Demand deposits, including U. S. Govt. deposits )  $30,921.95 

Time deposits, including postal savings 64,481.82 

Total deposits  $  95,403.77 

Borrowings from F. R. bank

Borrowings from other banks 4,500.00

All other liabilities 

Total liabilities 'W3,903.77

7. Has this bank been reopened? Yes  If so give:

Date of reopening  7-27-28 

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims  None

Preferred claims None 

General claims 

Total 

Per cent of loss
to claims

awe

50%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims. . . .

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc.  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  

Primary
!, cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or alter the

bank suspended? No

a

If so, give dates and amounts of all assessments 
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

• National bank

(2 State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank Far 8c Mer State Bank Town or City  Cokato  County Wright

12-28-01 3-10-26 12002. Date organized  Date suspended  Population of town or city* 

3. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank__  

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  3-10-26 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  432,654.11

,
Real estate acquired in satisfaction of debts  22 685.60

Y-50 Investments 17,000.00

All other resources  
79,831.75

$
Total resources 

552.471.46

Capital 

Surplus and undivided profits 13,000.00 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  
$26,880.77

Time deposits, including postal savings 
492,026.51 

Total deposits 
518,907.28 

Borrowings from F. R. bank 

Borrowings from other banks 
•

All other liabilities "7"6q4 / 

$-5-1-8,9e1H2:8"&ii t• ti
Total liabilities 

$20,000.00

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims . .. 

General claims . . . .

Total claims. . .

$5,065.0. $5,065.06 T $6,065.06 100%

5)941.3. 5)941.36 c- 5,941.36 10010

517,253.47 336,219.73 0— 336 219.73/ 65%

528,259.89 1 qq19/2/1 , SI/ f;9'9't, C.5.49

10. Has this bank been finally liquidated?

Date liquidation was completed

  If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims. . . .
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'11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc  

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended? No  If so, give dates and amounts of all assessments 

Statutory assessment $20,000; Assessment ordered 6-28-27

•

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

Pc] State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

 Minnesota 

1. Name of bank Corn stock St at e Bank Town or City  Corn st o ck  County  Clay

10-25-09 12-28-28 2002. Date organized  Date suspended Population of town or city* 

3. Federal reserve district Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory. ,

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  12-28-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts 69,654.26 

Real estate acquired in satisfaction of debts 6,000.00 ,

, 5Investments ,226.93 

All other resources 6,382.48 

/Total resources $87,263.67

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** ) $ 

Demand deposits, including U. S. Govt. deposits ) $

Time deposits, including postal savings

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

$15,000.00

ONO ••=•••••••••

28,529.99

14,251.98

$  42)781*97

eiM COMP

19,472.00

9(A,;tCYft L4,398.62

$e&TC,5-8-4-ge

41?-6.3. 7

7. Has this bank been reopened?  • If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

Digitized for FRASER 
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  
Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
mitattionnfixim
goAlwitana

Total payments
Per cent of payments
to claims allowed

Secured claims. . .$3,184.58

Preferred claims . .

Gerwral claims . . .
Cl—moilis Pay

Total claims. . .

$3,184.58 el- $3,184.58 100%

5)991.88 5)991.88 Gr 5,991.88 100%

26 887.5
r--- — Cr

Cr--_—
7-6i371•1K-11111n _ _. •

+L A .

----es----..
°stiiiiii - •

•,
/ 7
)
.-1:1.4:.- -

,,14.46
71,t- 11‘ -44A-/. 3

,
\ -1 ,

10. Has this bank been finally liquidated?   If so give:

• Date liquidation was completed

•

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

-1

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

50% (Vol) $7,500 - 5-7-24 - Paid 7-31-24 

60% 0,000 - 8-2-26 - Paid 12-9-26 

20% $3,000 - 7-12-27 - Paid 13-3-27 

40% $61000 - 8- 9-28 - Paid $2040 - 11-10-28
Statutory assessment $15,000, Assessment ordered 3-9-28

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

I] National bank

2 State bank
LI Trust company

ID Stock savings bank

O Mutual savings bank

o Private bank

1. Name of bank State Bank of Conger

Name of State

Minnesota

Town or City  Conger County Freeborn

2. Date organized 4-6-07  Date suspended 9-4-24  Population of town or city*  100

3. Federal reserve district  7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.
** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  9-4-24 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  120,098.97 

Real estate acquired in satisfaction of debts 13,681.18 

Investments 1,000.00 
4..o. 73

All other resources 20,214.70 

Total resources $4-61 , 9.94 .43.8-14-(4Cr8

Capital $10,000.00

Surplus and undivided profits 3,000.00 

Deposits:

Due to banks** ) $ 

4';Demand deposits, including U. S. Govt. deposits 40,233.14 

Time deposits, including postal savings 88,958.49 

Total deposits  $  129,191.63 

Borrowings from F. R. bank 

Borrowings from other banks 12,061.13

All other liabilities 4,342.82

Total liabilities SA,595.58

7. Has this bank been reopened? Yes If so give:

Date of reopening  11-18-24

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims  None

Preferred claims None 

General claims 

Total 

Per cent of loss
to claims

0/0 Cie

50%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from,
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims. ..

General claims 

Total claims. . . .

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values  (Montana investments) 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  

Primary
cause

X

Contributing
cause

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

$10,000 - Paid 11-10-23 /5-e 6

$ 9,150 - Paid 8-12-24 6t4-- .  /0

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CIIAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

J State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank  Far & Iler Stat e Bank  Town or City_   Correll  county—Big_Stane

2. Date organized 7-7-08  Date suspended 10-27-21  Population of town or city*  180

3. Federal reserve district   Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank__  

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  10-27-21 

Loans and discounts:

On real estate 

Other 

Total loans and discounts

Real estate acquired in satisfaction of debts 

Investments 

All other resources 

Total resources 

Capital 

Surplus and undivided profits

  $  239,931.39

=MP OM. WED

1,054.19 

20,414.58 
44, .06 35
, 400,-3±311gc•-r4

$25,000.00 

5,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits  
42 409.39

Time deposits, including postal savings 191,229.15 

Total deposits  
$  233,638.54

Borrowings from F. R. bank

Borrowings from other banks 44,348.00 411
All other liabilities

Total liabilities $307,986.54

•••• •••• =MP

.I••• IMP dale

7. Has this bank been reopened?  Yes  If so give:

Date of reopening 11-2-22 

Name under which reopened the same 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims  $  None None 

Preferred claims None  None

General claims  ____ 40% 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. ..

General claims. . . .

Total claims

10. Has this bank been finally liquidated?   If so give:

• Date liquidation was completed

•

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc. 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) .
Frozen assets

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  If so, give dates and amounts of all assessments 

.?1 )- • 2.

/oa  /v./ zoo., — 

•

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

E] National bank

M State bank

O Trust company

El Stock savings bank

O Mutual savings bank

o Private bank

Name of State

Minnesota

State Bank of Cromwell Cromwell Carlton1. Name of bank Town or City County

5-10-13 2502. Date organized  Date suspended   Population of town or city*

3. Federal reserve district  7  Member or nonmember of F. R. System 

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  1-24-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  65,339.22 

Real estate acquired in satisfaction of debts 6,481.73 

Investments 9,269.90 

Wt;LR All other resources 

Total resources $0C,7(31.5DS44ffir-r1/

Capital $10,000.00

Surplus and undivided profits 2,000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $37,182.50 

Time deposits, including postal savings 30,488.23 

Total deposits  $  67,670.73 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 9,014.39 

Total liabilities 68. 12 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed

_

Dividends paid from
collections

Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...942.18

General claims . . .

Total claims. . .

$5,841.21 t $5,841.21 $5,841.21 100%

r 942.18 942.18 100%

71,619.16 43 079.811 43)079.81 60%

+78 402.55 .1 :? 9 4 ̀:_ , 1/ 9
/

10. Has this bank been finally liquidated?  

Date liquidation was completed

If so give:

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc.  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $10,000* _Assessment ordarpd E-5-22 

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

L State bank

O Trust company

o Stock savings bank
O Mutual savings bank

o Private bank

1. Name of bankCrookston State Bank

Name of State

Minnesota

Town or City  Crookston County Polk

4-1-09 90002. Date organized  Date suspended 7-15-27  Population of town or city*

3. Federal reserve district

4. Number of branches operated: In city of parent bank

Member or nonmember of F. R. System

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*)  7-15-27 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $ 290,986.99 

Real estate acquired in satisfaction of debts 85,576.83 

Investments 108,986.99 
/a, Ivo.yf

All other resources ( 25,499.54 

 35)-f,9/04°Total resources $51.1. 

Capital $40,000.00 

Surplus and undivided profits 11,000.00 

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits ) .  $203,761.93 

Time deposits, including postal savings 222,877.87 

Total deposits  $  426,639.80 

Borrowings from F. R. bank 

,
Borrowings from other banks  

43 000.00 
•

All other liabilities 1,330.80 

Total liabilities t01,970.60 

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
3Ltracamen
collateral

Total payments
Per cent of payments
to claims allowed

Secured claims. . . 11027

Preferred claims . .

General claims . .
n Cl—Bills 16.

Total claims. . 1:

695.2 $102,695.27
advance

r---- $102,695.27 100%

783.8 783.81 V 783.8 100%

303,715.54 60,912.70 IT 60,912.7 20-43,000.-04
i • A ''' 4•4

0--
-I.'

$43,000.00
' ii• c'.: 6,-, •

43 000 0
9., i,

- 1
_ _ _

1-10-1,01\,\, .T.
(f)-6,

I L '1 ri 1
,-;#-

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) 

Primary
k cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

100% — 9-3-24- 4O,OOO Paid. 1-7-2 

Statutory assessment $40,000; Assessment ordered 9-20-27 

•
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FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

National bank

[N State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

Name of State

Minnesota

1. Name of bank_  Scandia American Bank  Town or City Crookston  County  Polk

2. Date organized 11-4-07  Date suspended 8-13-27  Population of town or city*  9000

3. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank  - 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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6. Condition figures, as of (date*) 8-13-27

Loans and discounts:

On real estate 

Other 

Total loans and discounts $ 388,055.59

Real estate acquired in satisfaction of debts 43 718.58,

Investments 40,443.92
/4, 464,31/

All other resources ( 42,435.58

Total resources 
14E4-.-reit-fil,3f4

Capital 

Surplus and undivided profits 

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits

Time deposits, including postal savings 

50,000.00

7,000.00

) $146,385.36

266,392.35 

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

$  412,777.71

••••• WM/

52,082.90

7,454.38

71, 314.99

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.
**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
mnguniXtrintal
collateral
&

Total payments
Per cent of payments
to claims allowed

Secured claims. . .816,542.16

Preferred claims...

General claims . 3.71,567.35
01-Bills P.

Total claims •

$16,542.16
advance
r , 16,542.16 100%

9,382.47 9,382.47 0- 9,382.47. 100%

37,156.72 0- 37,156.72 10%
2 0:2.9*
•,

/ • r• 1 52,082.90
b r3

521082 90
rtb is. .

3:00% ,
-11,•"‘: A- -.11#.

3 el L°Icr
,15--

)
. fl

5i 5

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. ..

General claims. . . .

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) . . L.8 .  

Primary
cause

X

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments 

160% - 2-19-24 - ,cf$50 000 Paid  6-264;424 

Statutory assessment $50,000; AssesAmPnt ordered 4-10-28 

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

0 National bank

State bank

O Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of ban First State Bank

Name of State

Minnesota

:•1
• -27 •

Crosby Crow WingTown or City  County

12-22-13 2-2-27 25002. Date organized  Date suspended  Population of town or city* 

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group  

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  2-2-27

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  51,818.64 

Real estate acquired in satisfaction of debts 10,373.53 

00v800.
Investments  

18 , 
ol 

All other resources 1 8,720.26 

Total resources $00 ,7134-431v/irl•

$10,000.00Capital 

Surplus and undivided profits 2,000.00

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits  
) $22,992.92

49
Time deposits, including postal savings  

,865.81

Total deposits  $ 72,858.73

Borrowings from F. R. bank 

Borrowings from other banks 7,258.75

All other liabilities 
•••11.1/I101.0

Total liabilities 
V1)<117.48

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims 

Total 

9. Is this bank still in process of liquidation?   
YesIf so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from
XallattlIIMOUSX
collateral
& advance

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims...5,732.41

Ci-egii*inigaji .
Total claims . . .

17 / 810-2- $17,810.26 P 17,810.26 100%

49,504.62

5 732.41

24,752.31

(1 5,732.41 100%

r 
$-7,258.75

24,752.31 
7.,:dba. 75— "------1-00,1cr

50% 
7,258:75

80' 306.04

0...

-1") t's \n, "..) ''
f

'IR, C•ii '\ ,:%- L Gil ' "

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

Digitized for FRASER 
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture 

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  Yes  If so, give dates and amounts of all assessments  

30% - 1-14-19 Paid 1-6-20 

Statutory assessment $10,000, Assessment ordered 11-5-27

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

El National bank

(11 State bank

El Trust company

O Stock savings bank

O Mutual savings bank

O Private bank

1. Name of bank Farmers State Bank

2. Date organized

'r-Z 0(14z
Name of State

Minnesota

Town or City  Currie County Murray

12-2-12  Date suspended 3-21-30 Population of town or city*  450

3. Federal reserve district Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

11‘Digitized for FRASER 
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6. Condition figures, as of (date*)  3-21-30

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  133,346.30

Real estate acquired in satisfaction of debts 

Investments

All other resources 

Total resources 

Capital 

16,801.67

 7)7,
(10,456.27 

/44-Te44-644-/4/,ilio.33

$20,000.00

Surplus and undivided profits 5,000.00

Deposits:

Due to banks**  $ 

Demand deposits, including U. S. Govt. deposits 78,514.25 

Time deposits, including postal savings 41,996.08 

Total deposits  $  120,510.33 

Borrowings from F. R. bank 

Borrowings from other banks 15,900.00 
1111-

All other liabilities 

Total liabilities $1461,410.  33 

MMI.0•10VMMI

• 7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  
Yes If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

Claims allowed
Dividends paid from

collections
Payments from

conlatnIf&
advance

Total payments
Per cent of payments
to claims allowed

Secured claims

Preferred claims. ..

G,overal claims
n ul —b.ivay

Total claims

--

44
416,668.! $183•2a. r- $183.22 1 0

83 248. .'
eit..-ese • 0

1115,816.15—
0 0, .......---- -

11 .7,4

,. ) • 8

-I P '' i''

14_,392.28,..., 96%

Ii. 4 6
•

____i
:,-)i

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . . .

Total claims. . . . •
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Lack of reserve 
Poor paper

Primary
cause

Contributing
cause

X

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments

50% - $10,000 - 11-9-27 Paid 2-9-28

50% - $10,000 - 6-12-29

Statutory assessment $20,0 0, Assessment ordered 5-24-30

•

•
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

r] National bank

State bank

LI Trust company

11] Stock savings bank

O Mutual savings bank

o Private bank

Name of State

Minnesota

Town or City Currie  County Murray 1. Name of ban First State Bank 

10-15-1900 5-28-28 4502. Date organized  Date suspended   Population of town or city* 

3. Federal reserve district  Member or nonmember of F. R. Syste

4. Number of branches operated: In city of parent bank  ,-----

Outside city of parent bank**

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  ' 5-28-28 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  209,238.82

Real estate acquired in satisfaction of debts 26,990.02

Investments

/‘All other resources 15,926.00 

Total resources $252,154.134010. 46.

Capital 

Surplus and undivided profits 

Deposits:

Due to banks**

Demand deposits, including U. S. Govt. deposits 

Time deposits, including postal savings 

Total deposits

Borrowings from F. R. bank 

Borrowings from other banks

All other liabilities 

Total liabilities 

OMNI ••••••111.

25,000.00

5,000.00

 ) S 

'54,487.29

134,748.37

  $  189,235.66

34 775.00

010.66

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on:
Amount of loss

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Per cent of loss
to claims

. Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims...

ez ili msri Cff pciai .
IS Pay

Total claims. . . .

$10,662..6 $10,662.26 a- $ 1 0 , 6 6 2 . 2 6 100%

174 553. 2
34, 

950.69 r 34 950.69 20%
-- 34--
'

- 775: CO
. .. 

'!'
-

:
34
'

-775-.--TIRI
- ,),. ..-,;

• ---or---- '
r"

-34:775.00
„R - , C ,

- -1001ip,- ..
3\ i ,,,,-, : i. , i. . i ‘, 6.‘

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims. . .

Total claims..
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Depleted reserve 

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or othenvise, on the directors or stockholders either before or after the

bank suspended?  Yes If so, give dates and amounts of all assessments

80% — $20,000 — 9—'40-25 — Paid 2— — 6

•

•
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•

FEDERAL RESERVE COMMITTEE ON
BRANCII, GROUP AND CHAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

State bank

0 Trust company

D Stock savings bank

O Mutual savings bank

O Private bank

€ c)

Name of State

Minnesota

1. Name of bank Farmers State Bank  Town or City  Cushing County Morrison

8-30-17  D 1-13-30 *  1002. Date organized  ate suspended  Population of town or city

3. Federal reserve district  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.

Digitized for FRASER 
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6. Condition figures, as of (date*)  1-13-30 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  21,395.51 

Real estate acquired in satisfaction of debts None 

Investments 9A 3,000.00 
.167,6g

All other resources ?5,254.39 

Total resources 49144g-,403o, )41. 8

Capital 10,000.00

,
Surplus and undivided profits  

1 000.00

Deposits:

Due to banks** 

Demand deposits, including U. S. Govt. deposits $9,528.96 

Time deposits, including postal savings 6,888.62 

Total deposits  $  16,417.58

Borrowings from F. R. bank 

Borrowings from other banks 2,800.00

All other liabilities
•••••••••

Total liabilities $3.0 , 217. 58

7. Has this bank been reopened?   If so give:

Date of reopening 

Name under which reopened 

Per cent of loss
Loss to depositors on: Amount of loss to claims

Secured claims 

Preferred claims 

General claims 

Total 

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims 

General claims  

Total 

9. Is this bank still in process of liquidation?  Yes  If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
clM&1fl

co lateral
co lections

Total payments
Per cent of payments
to claims allowed

Secured claims. . . .

Preferred claims . ..

iA pa y

Total claims . . .

2,655.8 2,655.8. $2,655.83 100%

249.8: 249.8: ,, 249.88 100%

12 571.2
:19.91

P

... • . ."

4,398.9 .' .-- 41 398.92 3en_eitliilms

1,'i, -.; ,.., „,
1 ,2,800.00 2,800.00

I 2, 1 4 6—•
100% 

3
i '‘, ,L., _,, ,

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.)

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. ..

General claims. . . .

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc. 

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify) Lack of reserve 
Poor paper and insufficient business

Primary
cause

Contributing
cause

X
X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry •

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

Statutory assessment $10,000, Assessment ordered 4-14—T30 
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•

•

FEDERAL RESERVE COMMITTEE ON
BRANCH, GROUP AND CIIAIN BANKING

BANK SUSPENSIONS SINCE JANUARY 1, 1921

Report on a separate schedule each bank closed to the public either temporarily or permanently
by supervisory authorities or by the bank's board of directors on account of financial difficulties. This
form should not be used for merged or consolidated banks but should be used for those banks sus-
pended on account of financial difficulties, even though they are subsequently taken over by other
institutions. In case a bank has suspended more than once a schedule should be made out for each
suspension.

Type of bank reported—check
appropriate one of the following

O National bank

51 State bank

o Trust company

O Stock savings bank

[1] Mutual savings bank

Ej Private bank

Name of State

Mianegota

1. Name of bank State Bank of Cyrus Town or City Cyrus Pope County

2. Date organized 10-3-07  Date suspended 5-24-27  Population of town or city*  325  

3. Federal reserve district  7  Member or nonmember of F. R. System

4. Number of branches operated: In city of parent bank 

Outside city city of parent bank** 

5. Was this bank a member of a chain or group? If so give the name of the chain or group 

* Latest census figures or estimate as shown in bankers' directory.

** Attach a list giving the name and location of each outside branch at time of suspension.
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5-24-27
6. Condition figures, as of (date*) 

Loans and discounts:

On real estate 

Other 

Total loans and discounts  $  172,837.80

Real estate acquired in satisfaction of debts 23,200.00

Investments 5,000.00

All other resources 14,049.37

Total resources $215,087.17

Capital $25,000.00

Surplus and undivided profits 5,000.00

Deposits:

Due to banks** )

Demand deposits, including U. S. Govt. deposits )  39,887.59 

Time deposits, including postal savings  
130,587.24

Total deposits 

Borrowings from F. R. bank 

Borrowings from other banks 

All other liabilities 

Total liabilities 

7. Has this bank been reopened?  yes If so give:

Date of reopening 2-4-28 

Name under which reopened the same 

Loss to depositors on: Amount of loss

Secured claims  None

Preferred claims None 

General claims 

Total 

170,474.83

— — —

10,000.00
4,-,-.3kr

(3,000.00 

143,474.83
1-(s-, 087./ 7

Per cent of loss
to claims

41=11, MN. IMO MIN

maw ....mra••••••••

50%

* Condition items should be as of date of suspension, if possible, otherwise as of the last call or examination prior to suspension.

**Including certified and cashiers' checks, cash letters of credit and travellers' checks outstanding.

•
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8. Has this bank been taken over by another bank?   If so give:

Name of bank by which taken over 

Date taken over 

Loss to depositors on: Per cent of loss
Amount of loss to claims

Secured claims 

Preferred claims

General claims  

Total 

9. Is this bank still in process of liquidation?   If so give payments to date:

(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims

General claims

Total claims

v.

10. Has this bank been finally liquidated?   If so give:

Date liquidation was completed

Collections:

From liquidation of assets 

From assessments on shareholders 

Other collections (explain) 

Total collections 

Offsets to claim (loans paid, etc.) 

Payments to depositors:
(Amounts in dollars)

Claims allowed
Dividends paid from

collections
Payments from
guaranty fund Total payments

Per cent of payments
to claims allowed

Secured claims

Preferred claims. . .

General claims

Total claims. . . .
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11. Causes of suspension:

Check in the appropriate column those of the following which apply, either as primary or contributing
causes, amplifying the indicated causes with such supplementary data as may be available.

Decline in real estate values 

Losses due to unforeseen agricultural or industrial disasters such as floods,
drought, boll weevil, etc  

Insufficient diversification 

Incompetent management, i.e., poor credit judgment, laxity in collections,
lack of enterprise, etc 

Defalcation 

Heavy withdrawals of deposits 

Failure of affiliated institution (Name) 

Name of correspondent (Name) 

Failure of large debtor (Name) 

Other causes, (specify)  Poor paper and lack of' reserve

Primary
cause

Contributing
cause

X

Did the slow, doubtful or worthless paper held by the bank represent largely one particular type of industry

or agriculture? 

If so, state what industry or type of agriculture

What was the approximate date of the beginning of the difficulty which ultimately caused the suspen-

sion? 

12. Were there any assessments, voluntary or otherwise, on the directors or stockholders either before or after the

bank suspended?  No  If so, give dates and amounts of all assessments 

•

•
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