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My, ¥, H. Curtiss, Chairman,
‘ Federal Reserve Bank of Boston,
j Boaten, Massschusetis,

Dear Mr, Curtise

Receipt ip scimowledged of your letter of Janusry

B, 1959ngdvising that the board of directors of your bank,
e

st {ts wmoeeting on Jenuary 8, selested the governor of the
Federal Reserve Bank of Boston as s meaber of the Fodersl
Open Market Committes, representing the First Federal Re-
serve District, to serve until the close of business Feb-
raery 29, 19%6, end appointed the deputy govermor of ithe
bank as an alternate to the governmor, to¢ attsnd any meet-
ing of the Committee during such term and to participate
in the disoussion in the absence or lunability of the
governor,

Your letter is being brought to the sttention

¢f the wembers of the Board of Governors of the Federal

Resorve Systea,

Very truly yours,

Slgwed) 8. B Comtr

8. R, Carpenter,
Assistant Secretary,

'

4
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ROY A.YOUNG, GOVERNOR FREDERIC H.CURTISS
WILLIAM W. PADDOCK,DEPUTY GOVERNOR CHAIRMAN OF THE BOARD
WILLIAM WILLETT, CASHIER AND FEDERAL RESERVE AGENT
KRICKEL K.CARRICK ALLEN HOLLIS
SECRETARY AND GENERAL COUNSEL DEPUTY CHAIRMAN OF THE BOARD
ASSISTANT FEDERAL RESERVE AGENTS
ASSISTANT CASHIERS R
ELLIS G. HULT CARL B.PITMAN CHARLES F.GETTEMY

ERNEST M. LEAVITT L.WALLACE SWEETSER WILLIAM D. MCRAE

January 9, 1936

g " Board of Governors of the Federal Reserve System
N \/// Washington, D. C.
T
B V/g Gentlemen:—~
T [od A*
' AN Y/} At the regular meeting of our board of directors held on
v January 8, 1936, the matter of appointing the bank's representative

on the Federal Open Market Committee until the commitiee is reconsti-
‘tuted pursuant to the provisions of Section 305 of the Banking Act of
1936 effective March 1, 1936, was taken up and the following vote was
v~ . adopted:-
Vj;/ - VOTED that, Section 12A of the Federal Reserve Act with respect
to the Federal Open Market Committee having been amended by
Section 205 of the Banking Act of 1935 effective March 1, 1936,
the Governor of the Federal Reserve Bank of Boston be and he
hereby is appointed a member of such Federal Open Market
Committee to serve until the close of business February 29,
1936, and that the Deputy Governor of the Federal Reserve
Bank of Boston be and he hereby is appointed as an alternate
to the Governor to attend any meeting of such committee during
such term and to participate in the discussion, in the absence
or inaebility of the Governor to attend such meeting.

Respectfully yours
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JAN 521070

Mr. F. B, Curtiss, Chairmen,
Federsl Reserve Bank of Bosten,
Boston, Maseachusetts,

Dear Mr., Curtiss:

 Receipt is acknowledged of your letter of Janu-

ary 10, 1955, advising that the board of direotors of
& bank, at its meeting on January 9, selected the
governor of the Federal Reserve Bank of Bogt.on a8 A memw
ber of the Federal Upen Market Committes, icprcnnting
the First Federal Reserve District, to serve until Decem-
ber 51, 1855, or until his successor is appointed and
qualified, and appointed the deputy go;ornor of the

bank as an alternate to the governor, to attend any
meeting of the Committes during such term and te¢
participate in the discussion in the absence or in-

ability of jt-hp gowvernor.
Your letter is being drought to the attentiom

of the members of the Federal Reserve Board.
Very truly yours,

&. R, Carpenter,
Assistant Secretary.

= CQO
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RECEIVED
FEDERAL RESEF?SE BOA

o | WASHAT AN &jﬂ
FEDERAL RESERVE BANK F33. '3‘-f:§.-~ =
1935 Jan T

RQY. A.YOUNG, GOVERNOR FREDERIC H.CURT.I!SS oa
CHAIRMAN OF THE BOARD
a:tt::: \x,ttan-[,?-roif;zf::TY GOVERNOR AND FEDERAL RESERVE AGENT
' ' ALLEN HOLLIS

KRICKEL K.CARRICK -

SECRETARY AND GENERAL COUNSEL DEPUTY CHAIRMAN OF THE BOARD

ASSISTANT FEDERAL RESERVE AGENTS
ASSISTANT CASHIERS EDWARD H.0OSGOOD
CHARLES F.GETTEMY

ELLIS G. HULT CARL B.PITMAN

ERNEST M.LEAVITT L. WALLACE SWEETSER WILLIAM D. MCRAE

January 10, 1935

Federal Reserve Board
Washington
Dl c .

Gentlemens-

At the regulsr meeting of our Board of Directors yesterdsy,

! the following vote was adopted:-

YYOTED that the Governor of the Federal Reserve Bank of
Boston be and he is hereby appointed a member of the
Federal Opem Market Committee created by Section 124 of
the Federal Reserve Act, as amended, to serve until
December 31, 1935, or until his successor i1s appeinted
and qualified, and that the Deputy Govermor be and he is
hereby appointed as an alternate to the Governor to attend
any meeting of the commlttee during such term, and to
participate in the discussion, im the absence or inability
of the Governmor to attend such meeting®.

FOR CIRCULATION

I am also advising the Secretary of the Federal Open Market

Committee of the adoption ef such vote. ' Mr. ”“""“«V
© Pt Mr. Miller../ K enene,
Mr. James ...

Mr. Thomas ¥ /. .:::::

Respectfully yours a
'Y Mr. Soymezak W. ..., sevees

el A et

—_— R ‘%.......,\,
Chairman of the Board Mr. Morrill, .3 /
Mr. Bathea.

........ S0 s eneney

Mr. Carpenter..y\//(.........
Mr. Noell.

x . .]’, e Treeeee sessne
M.

Ploass note - check
and return to

hrmﬁfor/(
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Jenuery 22, 1334.

r. F. H. Curtiss, Chsirman,
Federal Reserve Banik of Boston,
Boston, dagsachusetts.

Dear Mr. Curtiss:

Receipt is acknowledged of your letter of Jenuery

24, 1934, advising that the bosrd of directors of your bank,

i A AN ISPy

at its aeeting on thet date, selected the governmor of the

Federsl Reserve Banx of Boston as & member of the Federal Open
darket Comnmittee, representing the First Federsl Reserve Dis-
trict, to serve until Decesber 31, 1834, or until his successor
is appointed end gualified, and appointed the deputy governmor
of the bank &8 an alternute to the governor, to ettend any aseet-
ing of the Committee during such tera an! to perticipate in the
discussaion in the absence or inapility of the governor.
Your letter is being brought to the attention of the

meabers of the Federal Reserve Bosard.

Very truly yours,

. e Chesgr Moot

Secretary.
S b $:K‘E
; @\/(/\/
i
%' e e B & —— P /,/;T:‘i i (w*‘-:\\_‘ AN //7
L E CO Y
{] L ke U = NS L{
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ROY A.YOUNG, GOVERNOR

WILLIAM W. PADDOCK, DEPUTY GOVERNOR
WILLIAM WILLETT, CASHIER

KRICKEL

I
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FEDERAL RESERVE BANK
OF BOSTON

,;‘; «,‘,_‘ s-;\ . 5 sin {z e ¥ramen i
ot ; & e

FREDERIC H. CURTISS

CHAIRMAN OF THE BOARD
AND FEDERAL RESERVE AGENT

ALLEN HOLLIS
DEPUTY CHAIRMAN OF THE BOARD
ASSISTANT FEDERAL RESERVE AGENTS
CHARLES F. GETTEMY
WILLIAM D. McRAE y

FOR cy(nr:ou

Qov. Black..e0ey o
19 1amin VY,

Mr. Mitler...7.

Mr. James . .4l

Mr. Thomas ¢ /leeininne

Mr.

Mr.

K.CARRICK, SECRETARY

ASSISTANT CASHIERS RECEIVED
carL B.PiTMAN  FEDERAL RESERYE Z0ARD

L.WALLACE SWEETSER ?‘.’AP'HW: ’Tﬂk%

0% JAN 25 P¥ | 48 Japuary 24, tersartEunend

-t-o‘.l.t..a

Federal Regerve Board
Washington, D. C.

Dear Sirs:-

--- Check

Please note
and return to

At the regular meeting of our board of directors held tesdegipenter
the matter of the annual selection of a member of the Federal
Open Market Committee, created by Section 124 of the Federal

Reserve Act, as amended, was taken up and the following vote
was adopted:-

"VOTED that the Governor of the Federal Reserve

Bank of Boston be and he is hereby appointed a
member of the Federal Open Market Committee

created by Section 124 of the Federal Reserve Act,

as amended, to serve until December 31, 1934, or
until his successor is appointed and qualified, and
that the Deputy Governor be and he is hereby appointed
as an alternate to the Governor to attend any meeting
of the committee during such term, and to participate
in the discussion, in the absence or inability of the
Governor to attend such meeting".

Respectfully yours

Viw s A &

Chairman of the Board

\
ﬁ-—“ﬁr\

(/i A0 It 5/%’?/{ 33{

St. Louis
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JAN &30

Mr. Allan 8proul, Secretery,
Yederal Ressrve Bank of Hew York,
Now York, ¥ew York,
Dear Nr. Bprouls
Booceipt is eoknowledged of, and I shall bring
to the attention of the membders eof the Board of Jow

ernors of the FPederel Reserve Systoem, your letter of

January 2, 1986, advising that the beoard of directors

of your bank, at its meeting on that date, soleeted
Er, Coorge L. Rarrison, Governor of the Federal Be~
serve Bank of New York, as a member of the Federal

Open Barket Committes to represent the Sscond Fede

eral Raserve District for the period from Janusry 1
to February 29, 1988, inclusive.

Very tyuly yours,

(Signad) S B Garposler

8. R, Gu-p.nhr.
Assistant Sedretary.

cc: Mr. Smead

gy

( "

TN
———



Reproduced from the Unclassified / Declassified Holdings of the National Archives

1 W \Lf”'i m
337, p-a- 2 @
FEDERAL RESERVE BANK BB 4 1 g sg

‘ . ‘,{ N
‘ RS \ - | ceme RECENED
] LA S

oF NEw YorkKk

o ,

B

L8 obi 'JP’

" . January 2, 1936.
v’/’ Sirst:
v

L V// At its meeting today the board of directors

. .

of the Federal Reserve Bank of New York voted to appoint
George L. Harrison, Governor of the Federzl Reserve Bank
of New York, as a member of the Federal Open Market

. Committee for the period from January 1, 1936, to

February 29, 1936, both dates inclusive.

Respectfully,

A 177
Allag/éﬁroul,
Secretary.

Board of Governors of the
Federal Reserve System,
Washington, D. C.

)@mumﬁgéﬁksggﬁ*ﬂﬂ ,/Qéfxgag
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333, 3—a—2 @

JAN & 038

My, Allan 8proul, Secretary,
Federsl Reserve Bank of New York,
New York, New York,

Dear Mr. 8prouls

Recelpt is acknowledged of your letter of

Junusry B, 1685, advising thet the board of directors

of your bank, at its meeting on that date, selected
Nr, George L. Harrison, Governor of the Federal Reserve
m of New York, as & member of the Federal Upen Market
Connittee to represent the Second Federal Reserve Dis-
trict for the year 1955,

Your letter is belng brought to the attention
of the members of the Federasl Reserve Board.

Very truly yours,

(Signed) S. R Cerpenter

8. R. Carpenter,
Assistant Secretary.

ces  Mr, Smead

E COPY
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333, 2-a"2 @)

RECEIVED
FEDER!«;L 5E§ERVE LOARD
W QLRINT )
FEDERAL RESERVE BANK HASHINETOR

oF NEw YORK B35 JAN 4 MY 9 03

January 3, 1935,

..........

Mt
Mt:

Mr. Bethea

Mz.:.Mé:r':ﬂ.l . V&’/

Mr,; Carpenier . / RN

Mr: -
Mr.:.

/ ""1'3,‘&nking Act of 1933, the board of directors of the Federal
MrNoell ..ot

,,,,,

e "dppoint George L. Harrison, Governor of the Federal Reserve Bank
M. IR TR

Plezze note -~ chock of New York, as a member of the Federal Open Market Committee
rase -

gnd return

to

s Gorpes . for the year 1935.

o,

K X
L
T
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Yours respectfully,

Federal Reserve Board,
Washington, D. C.

2@@ Gornrd ,/ ﬁf/’%f
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77

Jenuary 10, 1954.

33337

Mr. Allan Sproul, Secretary,
Foderal Reserve Bank of New Iork,
New York, New York.

Dear ¥r. Sproul:

Recelpt is acknowledged of your letter of Janu-
ary 8, 1954, advising that the boerd of directors of your

bank, at its meeting on January 4, selected Mr. George L.
Harrison, Governor of the Fedml Resem Bank of Hew

York, 28 a member of the Foderal Open Market Committee

representing the Secmd Fedars.l Remm District for the

ysar 1384,

Your letter ia being brought to the attentiom of
FOR CIRCULATION

o Black. the members of the Federal Reserve Board.
ac

Mr. Hamlin
Mr. Miller.. Y i innnne

Mr. Jamss..
Mr. Thomas . &/V/

Mr. Szymczak

Very truly yours,

"""""""""""""

Mr. 1&.«'“1,1./ verenr
Mr. Martin, ...« ........ '

W . Qe v 6 /
Pleasg note /--- check
ard It fo !

penter

I
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FEDERAL RESERVE BANK
51
o3 AN 9 MM 8

oF NEwWYORK

January 8, 1934,

Sirs:

In accordence with the provisions of paragraph A of
Section 12(&) of the Federzl Reserve Act, as amended by the
Banking Act of 1933, the board of directors of the Federal Re-
serve Bank of New York, at its meeting held January 4, 1934,
voted to appoint George L. Harrison, Governor of the Fedéral
Reserve Bank of New York, @8 a member of the Federal Open Market
Committee for the year 1934.

Yours respectfully,

Al roul,
Secr .

Federal Reserve Board,
Washington, D. C.

-~ {
Digitized for FRASER //(3 K4
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I3y 3-as ‘@)

FEDERAL RESERVE BANK OF PHILADELPHIA

THIRD DISTRICT

e
§‘ RICHARD L.AUSTIN
,“W{,:\“ CHAIRMAN OF THE BOARR
]\q‘;‘ AND FEDERAL RESERVE AGENT April 24 ’ 1954

RECEIVED
FEDERAL RESERVE EOARD

e 1
WasHIkG

1

O34 PR 25 DM 1 46

FEDERAL RESERVE BOARD,
Washington, D. C.

Dear Sirs -

At the meeting of the board of directors of
this bank, held April 18th, on mdtion duly carried, the
Governor of this bank was appointed to represent the bank
on the Federal Open Market Committee, and in his absence
or inability to serve, the Acting deefnor is. authorized
to represent it on that Committee,'for the balance of the

current year.

Very truly yours,

nee Mol 41/ 34

Migitized for FRASER
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April ’. 1924,

Nr. *. L. Austin, Chairman,
Foderal Reserve Bank of Philadelphia,
Fhiledelphia, Pennsylvania.

Section 12A of the Pederal Reserve Act provides that
each Federal rsserve bank by its Voard cf directors shall
annually eelect one meuber of ths Psderal Opéh Mariket Comlttes.

In your letter of July 12, 1933, you advised of the
selection of Governor Ngorrie as a nember of the gomittee repre-
senting the Third Federal Neserve District, and, while yowr
letter d1d not so etate, it was assuned by the Board that
Governor Norris! appointmsat was for the rematinder of the yoar
1933. It will be appreciated, thereforéd, if you will advise
what, 1f any, action has been takem by your directors during

the current year with regard to the selection of a menmber of the

\(/, commities.
\/ - for your information, a majority of the Federal reserve
:& / banks have selected msmbers of the Yederal Open Markat Comuittes
] m / to serve for the calendarPesr and it is Delieved desirable for

1 Pedersl reserve banks to follow this procedure.
éﬁ/?;/ VYary truly yours,

- Theptmr NorriHl, -

, A SN
£ rpary. ) V7 Z
RPN S
Ty NN i
" ’ L
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Mr. B, 8. m, 3:‘.,
Aoting Chairmsn,
Federsl Reserve Bank of Cleveland,
Clsveland, Ohio,
Dear Mr, Burke:
Recaipt is acimowledged of your letter of

December 6, 1935, advising that the board of directors

of your bank, at its meeting on that date, selected
Nr, M, J. Nening, Governor of the Federal Reserve
Bank of Cleveland, as a member of ths Federsl Open
Market Committes representing the Fourth Federsl Rew
serve District for the period from Jazuary 1 to Feb-
ruary 29, 1988, inclusive.

Your letter is being brought to the attene
tion of the meabers of the Board of Governors of the
Federal Reserve System,

Tory truly yours,

8. R. Carpsnter,
Assistent Begretary,

ce: Mr. Zmead

“ILE COPY
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OFFICE OF
CHAIRMAN OF THE BOARD

FeEDERAL RESERVE BANK OF CLEVELAND

December 6,

1935,
Board of Governors of the
Federal Reserve System,
Washington, D. C.
Gentlemen:
At a meeting of the board of
directors of this bank held today,
Governor M. J. Fleming was resap-
pointed as a member of the Federal
Open Market Committee to represent
this distriect from January 1, 1936
to February 29, 1936, inclusive,
Véry truly yours,
— T
& sca. Y
€ « /
Acting Chairman of the Board, 3
i
e
~
=
>
™

14

oo By
i
. i‘a. ".‘\.4‘416

Ay

vy
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FEB1 199

Mr. B, 8, Burke, Nt

Acting Chairwan,

Yederal Reserve Bank of Cleveland,
Cleveland, Ohio,

Dear Mr, Burke:

Receipt is acknowledged nfkyour letter of Janue

ary 80, 1988, adviasing that the hm:d of directors of
I, Sivintet

your bank, at its meeting on January 19, selected Mr.
M. J. Fleming, Governor of the Fedsral Reserve Bank
of Cleveland, t¢ sucoeed Governor Fancher as a menber
of the Federal Open Narket Committee representing the
Fourth Federal Reserve District during the current
yoar,

Your letter is being brought to the attention
of the members of the Federsl Reserve Board.

Very truly yours,
(Signec) S. R. Carpeater

8. R. elmhr'
Assistant Segretary.

cc: Mr. Smead
Digitized for FRASER

http://fraser.stlouisfed.org/
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RECEIVED
FEDERAL RESERVE IOARD
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FEDERAL RESERVE BANK 333 3__,& 2
oF CLEVELAND 1935 JAN 31 | | 28
FOR CIRCULATION Jenuary 30, 1935.
MrA Hamlin .
Mr. Miller.. M.
Mr, Jamss .
Mr. Thomas
Federal Reserve Board,
Washington, D. C,
Gentlemens
Mz e e iene I am sorry to find that I have neglected
Mr. G eeeiiiieeese to inform you of the eppointment of Governor
Mr. T M. J. Fleming by our board of directors as our
1 . representative on the Federal Open Market Com-
mittees This appointment was made by our board
Piezse note - check at its special meeting on January 19,
and return 19
i ,ELﬁWﬁW% This letter will confirm the above appoint-
~ VAS S ment.

.
Very truly yours,

S A

Acting Federal Reserve Agent,

igitized for FRASERS 22 & w2 1&7//1/ 3:;a-"
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JAN 5 1438

. E, 8. Bul'k., Jr.,

Acting Chalirwen,

Foderal Reserve Bmk of clmhnd,
Clsvsland, Ohio.

Dear Mr. Burkes

Recelpt is scimowledged of your lotter of Jamu~

ary 7, 1035, advising that the board of direotors of

your bank, at its meeting on December 7, 1934, seleated
Mr, E, R, Fancher, Governor of the Federal Reserve Benk
of Cleveland, as a moemder of the Federal Upen Market
Committee rapresenting the Fourth Federal Reserve Dis-
triet during the year 1835, |

Your letter is being brought to the attention
©f the members of the Federal Rasarve Board.

Yory truly yours,

i

8. K. Carpemter,
Asgistant Seeretary.

ce: Mr. Smead N

[ i
é’ [
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CEDEAAL RESERVE DOARD

DN NN NI EEEE ATN
5"}.1-<";3“{’r 1’ i

FEDERAL RESERVE BANK

o¥ CLEVELAND 1935 JAN 8 Pl B6
] FOR CIRCULATION
r~; _
LW Wamin. V...~ ....... Jenuary T. 1935
E Mr. Miller..... e eeeeraes

M. James ... /.

fﬂnTme,n ............

L Mr Symozak . ...

[ Mr. e

Mr. AT

Mr. Morritt. .V .. .........

Mr. Bethea. .. &.. ... .....

Mr. Carpenter N7 . ... ....... Federal Reserve Board,
f Mr. Nocll \/ .............
W o Washington, D, C.
- Mr. o

Mr. . o Gentlemen:

Mr.

At the meeting of the board of directors
. Plesse nawe 22k .
and wtors of the Federael Reserve Bank of Cleveland, held

(Mrrsxﬁ %7
R December 7, E. R. Fancher, Governor, was re-
N
designated for the year 1935 as the member to
the Federal Open Market Committee representing

this institution,

Very truly yours,

A (B A

Acting Chairman of the Board.

(RAL s Vﬁ /35

Pigitized for FRASER - - R
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333 35 (s STV

()

{Ststionery of)
FPDERAYL RESERVE BANK OF CHICAGO

Jamuayy 11, 1935

Federal Reacrvs Board

Washington, b, C.
Gentlement

The anmual meeting of the Poard of Directors of this bank,
adjourned from Jomary 4, was held today. At this mseting, the fol-
lowing actions were taken on which I sm reporting to you, I have
written you under sepavate cover with a report of the committee on
the election of officers and salariss therefor.

© 3
g bt

" Mr. James Inglis was elected a director of the Detroit
Branch for s term of thyee years beginning January 1, 193§,

¥r. Ralph H. Buss was elected Managing Director of the
Detroit Branch for one year beginning Jamuary 1, 19385,

on _narxs O e s

Mr, George J. Schaller was elected the representative of

this bank on the Federal Onen JMarket Committee. Mr. Howard P, Preston
, was elected alternats. .

4 ]

¥r. Solomom A, Smith, Presideat of the Northern Trust Com~
pany, Chieago, Illinois, was elected on the Yederal Advisery Council
as the repressntative of this cdistrict for 1938, and ¥y, Howard W,
Fenton, President of the Harris Trust and Savings Bank, Chicago, was
elected alternate to Mr, Smith without power to wvote.

g
The following were elected memwbers of the sxecutive committee
of the Board of Directors for the year 19353

George J. Schaller James Simpson
Bugene N. Stevens E. R, Entberg
James R, Leavell Frank D, Williams

with Meszrs, Max ¥, Babh and Nicholas H. Noyes aa alternates,

C 3 J
Kessrs, Fugene ¥, Stevena, George J. Schaller, and E, R,
Fatberg were elacted the Committee on Admisaions, with Mr. C, S, Young

igitized for FRASER
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as alternate for lr, Stevens, #r, Howard P, Preston as alternate
for Mr. Schaller, and Hr. James Simpson as slternste for lr. Estherg.

#r, C, 8, Young war elected Secretary and Mr, A, L, Olson,
Asaintant Secretary of the Board of Directors and the Fxecutive Com-
nittes,

The following resolution was offered and adopteds

"Rasolved, That the Executive Commitise be smpowered to
eztadlish the rediscount rate should emergency sriss between diree-
tors' neetings demanding a change in the existing rate, with the
understanding, however, that so far as possible, sll members of the
board be advised by letter, telephone or telegram before such change
in rate is made.*

Verr truly yours,
(Sigmed) Rugene M, Ftevens

Chedlrman

e mH

deral Reserve Bank of St. Louis
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December 19, 1935.

Mr. L. B, Williens, Chairman,
Federasl Reserve Bank of Cleveland,
Cleveland, Ohio.

Dear Mr. Williamas:

Receipt is acknowledged of your letter of Decem-

ber 18, 193%, advising that the board of directors of your
M

A
L

bigitized for FRASER
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Bcderal Reserve Bank of St. Louis

bank, at its meeting on December 8, selected Mr. E. R.
Fancher, Governor of thel Federal Reserve Bank of Cleveland,
as a member of the Federal Open Market Committee represent-
ing the Fourth Federal Reserve District for the year 139%4.

Your letter is being dbrought to the attention of
the members of the Federsl Reserve Board,

Very truly yours,

Chester Morrill,
Secretary.
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FEDERAL RESERVE BANK

or CLEVELAND

RECEIVED

December 18, 1933, FEDERAL REg o
wmw»ﬁ%’g -0ARD
WSSDEC 19 sy 4y 3

Federal Reserve Board,
Weshington, D. C.

Gentlemen:

At the meeting of the Board of
Directors of the Federal Reserve Bank
of Cleveland, held December 8, E. R,
Fancher, Governor, weas redesignated
for the year 1934 as the member to the
Federal Open Market Committee repre=-
senting this institution.

Very truly yours,
(S

Chairman of the Board.

/ffraser.stl dorg%ra_&ﬁ? ! 2/’?/’3

eral Resefve Ban"k of
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FEDERAL RESERVE BARK OF CHICAGO ‘

January 10, 19356

SUBJECT: Board's letter X-9366 of November 22, 1985
Appointments, and Election and Salaries of Officers:

Board of Governors
of the Federal Reserve System
Washington, D, C,

Gentlemens

Confirming my telegram of today, I desire to foermally report
to you the result of ihe actions of the board of directors of the Federal
Reserve Bank of Chicage at its annual meeting held today with respect to
election of officers and appointments.

All of the officers of the bank were reelected for the term
ending February 20, 1956, and salaries as recommended by the salary
committee wore fixed by the board of directors, subject to the approval
of the Board of Governors of the Federal Reserve System. This includes
alsc the salaries of such officers in the Federal Reserve Agent's depart-
ment who are appointed direetly by the Board of Governors.

I am enclosing, herewith, a 1list of such designated officers
with their recommended salaries for your consideration. I understand
that, in accordance with the usual custom, this salary list has been
herstofore informally submitted to you by the salary committee of this
bank, We trust, therefore, that we may have your early approval, as our
next salary payment will be made on January 15.

The following Standing Committees were appointed for the year 18361

Exgcutive (Jommitteea: Messrs. Schaller Alternate
Stevens Noyes
Leavell
Estberg
Williams
Babb
Committee on Admissiong: Messrs. Stevens -~ Alternate, Young
Schaller -~ ol Preston
Estberg - » Leavell

Member, TFede Open Market Qommittee to February 29, 1936:
/‘ Governor Schaller -~ Altermate, Deputy Governor Preston

igitized for FRASER
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Boaré of Governeors . January 10, 1936

Member, Feder visory Cour for 193561
E, E. Brown, President, Firmt National Bank of Chicago
Alternate - W. S. McLucas, President, National Bank of Detroit

ecto etroit Br

John Ballantyne, President, Manufacturers Natlonal Bank of Detroit,
reappointed for three-year term,

Ralph H, Buss, reappointed Managing Director of the Detroit Branch

| . for the year 19%6.

James E. Davidson, President, Peoples Commercial & Savings Bank,
Bay City, Michigan, to fill unexpired term of George B.
Morley, deceased, which term expires December 31, 1936,

Mr. Davidson, the new member, in addition to being President of the
above-named bank, is also identified directly with the shipbuilding Iindustry,
and is a director in a number of business corporations. He has recently been
the Prvsident of the Michigan Bankers Association, He is also prominently
ideatifisd with various educationsl and philanthropic institutions, and a
member of a mumber of important clubs in Detroit, Duluth, Buffalo, Cleveland,
and New York., He is one of the outstanding men in that section of the country,
and we Peel fortunate in getting him on our Branch board. We wikilater send
you & blography of Mr, Davidsen.

Mr. C. 8. Young was reaslected Secretary, and Mr. A, L. Clson, Assistant
l Secrstary of the Bpard of Directors of the parent bank.

Very truly yours,

(Signed) Eugene M. Stevens
Chairman of the Board.

igitized for FRASER
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Mr. W. ¥, Hoxton, Chalrman,
¥ederal Reserve Bank of Hiehmond,
Richmond, Virginia.

Deay Mr, Hoxton:
Recsipt is acknowledged of , and I ehall Bring to the
attention of the mambers of the Federsl HReserve Board, your

latter of December 13, 1934, advising of the rwappointzent

for terms beginning Jenumarxy 1, 1935, of the msnaging direc-
tors and the directors of your Beltimore and Charlottis
branches whose terms axpire on December 31, 1934; the seles~
ticn 0f & member of the Federel idvisory Counsil and altsrnate
t0o represent‘ihe Fifth Federsal Ressrve Distriet for e year

1935; and the selsetion of a member of the Fadsrel Open

¥arket Conmittee and alteornate to raprnnw%&fﬂﬂct
. \!AW(&:\WM
Tor the coming year,
Very truly yours,
(Signed) Cheeter Morrill,

Chester Murrill,
Sscretary.

%&; Smesd

ACW/SRC/aew

=0 [m =N GL@ 1=
, x&:& 508) - M.\r-m-h Advisody Counetl

FRBank - Richwond, Virginia

jod
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COFY
OF RICHMOND

Decomber 13, 1934

Yederal Reseorva Boerd
an’ Du cﬁ

Gontleomn)

Thim iz to report motion taken at the regulsr monthly meeting
of our Board of Direotors held today.

For our Baltimore Branch, we reo«eleeted Nr. Bugh Lsach,

as & dirsetor for & torm of one year, ending Dee, 31, 18305,
We aleo re-slectad Mr, levi B. Phillips as & direstor fox
& three year term beginning Jenuvary 1, 1985,

For our Charlotée Brandh we re-electsd Mr. W. T. Clements,
g n dirsetor for oms yesar ending Doesmber 31, 1935,

%8 aleo re-olected Mr. W, H, Yood as u director for & thres
year temm beginning Jonuary 1, 1938,

Ag the mwmbex of the ¥edersl advisory Couneil for thia
Distriat we elested ¥r. Charles M. Gohen, President of the
First Hunitingtor National Bemk, Huotington, West Virginiam,
Aa soon es 1 receive Mkr., (ohen's sccoptence I will notify
the Federal ieserve Doard snd the Seqaretary of thw Federal
Advisory Council,

As Alternate to Mr. Gohen on the Federal aidviaory Counoil,
wa ro-alected Mr, Charles X, Rieman, Propident of the
Yestern Netional Dank of Baltimore, Hd,, and a Slass A
Hreesor of the Federal Reserve Lank of Richnmonmd.

7 e re-elected the Govarnor of this bank as our reprosanitative

: upon the federsl Cpen barket Committee, with the proviso that
\ in hims absence ithe Senier Deputy Governor will sorve,

Yory truly yours
(Sigued) am. ¥. Hoxton

W, W, Boxton
Chat rmen
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FEDERAL RESERVE BANK 333,

OF RICHMOND
April 12, 1934

Mr. Chester Morrill, Secretary
Federsl Reserve Board
Viashington, D. C.

Dear Mr. Morrill:

With further reference to your letter af

April 7th our Board of Directors today appointed,&as the

representative of this bank upon the Federal Open Market
Committee, the Governmor of this bank,snd in his absence
the Deputy Governor. This appointment wes made in ac-

cordence with Section 12 A of the Federal Reserve Act, and

is intended to apply to the calendar year 1834.

Very truly yours

D) ot

We. W. Hoxton
Chairman
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FEDERAL RESERVE BANK

OF RICHMOND

April 9, 1934

Mr. Chester Morrill
Federal Reserve Board
Washington, D. C.

Dear Mr. Morrill:

provides for the election annually by each Federal
of one member of the Federal Open iMarket Committee.

presentative, but nothing has been done as yet for

have a meeting of our Board next Thursday and this

Very truly yours

@

W. W. Hoxton
Chairman

4 '
igitized for FRASER § e e (}4;\,"5(
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ederal Reserve Bank of St. Louis

I have your letter of April 7th calling atten-
tion to the fact that Section 12 A of the Federal Reserve Act

Reserve Bank,

Last July Governor Seay was elected as our re-

the calendar

year 1934, We regard Governor Seay as our permanent member of
the Federal Open Market Committee, and I entirely overlooked the
statutory requirement that a member be elected each year. We

oversight will

be corrected and you will be promptly notified accordingly.
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April 7, 1934.

Y¥r. Y. 7. Hoxton, Chalrman,
Pederal Heservs Bank of Pichmond,
+ichmond, Virginia.

Jear Mr. Hoxton:

Section 124 of the Federal TNeserve Act provides that
sach Federszl reserve bank by its board of directors shall
snmuelly select ons nember of the Federal Open Market Committee.

In order that the Boardts records may be complete, it
vill be appreciated if you will advise what, if any, action
h2s been taken during the current year by the board of direc-
tors of your bank with regard to the selection of a member of
the commaittee representings the Fifth Federal Reserve District.

Yor your info-mation, a majority of the Federsel reserve
banks have selected meubers of the Federal Open 'Market Corrrittee
to serve for the calendar year and it 1s believed desiradble
for all Federal reserve banks to follow this procedure.

VYery truly yours,
M us’\ ;@

. . . Chester “orrill,
4Pty 358 Secretary.

LEE COPY
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¥r, L. M. Clark, Seoretery,
Psdersl Reserve Bank ef Atlanta,
Atlanta, Georgia.

Dear Mr. Clark:

Receipt 1s scknowledged of, and I shall
bring to the attention of the members of the Board
of Gowernors of the Federal Reserve Systam, your
}ottor of Januaxyliiymiggg: advising that the board
ck’ dircm:roof y;\u' bank, at its regular January
meeting, selested Mr. Oscar Newton, Governor of the
FPederel Reserve Bank of Atlanta, as & member of the
Federsl Open Market Committee to represent the 8ixth
Federsl Heserve District for the period from Jaguary

1 to Pebruary 29, 1956, inclusive,
Very truly yours,

(Sirmedt 5. E. Brrnonter

8. R, Ol.rpm‘hl'.
Assistant Besretary.

ce: Mr. Smead
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and return to i
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Mr. Szymezak M.
Qy;“a!“, \/\/"{:'::::::Hirectors of this bank:

Yery truly yours,

4

L. M. Clark,
Secretary of the Board.

|
) ; \\g 1 \
P! }’ ,
VIR A FEDERAL RESERVE BANK - e,
X | jﬂ?,j, e S
A N
\ ormrom oF OF ATLANTA
SECRETARY OF THE BOARD 1Ay .
ASSISTANT FEDERAL RESERVE AGENT &\E@@f&éﬁﬁ ) lcj\;_‘ "“1936 .
ety BREST
5'\?_9: A ( {;‘.‘ \‘n:‘\“ '
2\
5 W7
e
%
Mr. Chester Morrill, Secretary,
Board of Governors of the
Federal Reserve Systen,
FOR CIRCULATION Washington, D. C.
Mr. danfiu. . .....Rear ¥r. Morrill:
Mr. Miter. ..}
i For the information of the Board, I am
N 2 ¥etting out next below the text of a resolution introduced :
I 7 A #nd passed at the regular January meeting of the Board Offﬁ;ﬁﬁ”‘//gi)

BE IT RESOLVED That Mr. Oscar Newton, Governor
of this Bank, be, and he hereby is, elected to
gerve until March 1, 1936, as a member of the
Federal Open Market Committee, which was created
R by the Banking Act of June 1933 and which will
b be in existence until March 1, 1936, the effec—
tive date of the amendment to Section 124 of

the Federal Reserve Act providing for & Federal
Open Market Committee, constituted as in sald
amended Section set out.”

P

-

(i

3
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Jammry 16, 1956,

¥r. L. K. Glu'k, mw’
FPederal Reserve Bank of Atlanta,
Atlanta, Georgia,

Dear Mr, Clark:

Recelipt is acknowledged of your letter of

angggz 14, 1985, advising that the board of direc-
tors of your bank, at its meeting on January 11,
seleoted Mr, Uscar Newton, Governor of the Federsl
Reserve Bank of Atlanta, as s member of the Federal
Open Market ca-nittio representing the Sixth Federal
Reserve Distrigt during the year 1935,

Your letter is being brought to the attentiom
of the vembers of the Faderal Reserwe Board.

Very truly yours,

al B Y
5 o B
i - - 3gdo
(m 5 A

Es R. Carpenter,
Assistent Seoretary,

E CO

PY
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FEDERAL RESERVE BANK d
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OF ATLANTA

OFFICE OF
SEGCRETARY OF THE BOARD
AsSISTANTFEDERAL RESERVE AGENT

FTOR CIRCULATIUN

January 1%, 1935,

Mr.

Mr,

Mr. Mornitt ey

Mr. Bohcr / ”"""¥ederal Reserve Board,
Mt Cargenitr

M e

W This is to advise that the Board of
r Directors of the Federal Reserve Bank of Atlanta at the
Please note - check

o clun to g meeting held Jamuary 11, 1935, selected Mr, Oscar Newton

as a menber of the Federal Open Market Committee, repre-

senting the Sixth Federal Reserve District, to serve until

the Jamuary, 1936, meeting of the board.

Yery truly yours,

. M, Clark,
Secretary of the Board.

Lose ams 16 /35

Digitized for FRASER
ttp://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Reproduced from the Unclassified / Declassified Holdings of the National Archives

l5 35— “Tﬂ/w \
v e 2 G @
3353. 3% ¢

dr. Oscar Newton, Cheirman,
Federsl Reserve Bank of Atlanta,
Atlants, Georgia.
Dear idr. Newtons
The Federsl Reserve Board notes from your

_letter of Septeaber 17, 1854, that the board of

directors of your bank, &t its aeeting on Eeptember
14, accepted the nwﬁgi_gn gfjlr. I: S« Jonns

ag & member of th:;;:ralolam ii:srket(}outtt::wm
and selected Govcmofv‘mﬂ';ack &8 & meuber of the coa-
aittee representing the Sixth Federal Reserve Dis-

trict, to serve until the Jenusary, 1835, meeting of

your board of directors.

Very truly yours,

%%z%éou (Signed) Chester Moritl <~
TNUTES e

Chester Horrill,
Secretary.

SE7 22y EREY S5 .
P e . o s

-
He el
[ i o
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Mr. Chester Morrill, Secretary,
Pederal Reserve Board,
Washington, D. C.

Dear lUr. Morrill;

You were heretofore advised that the
board of directors of the Federal Reserve Bank of At
lanta selected Mr. W. S. Johns, then Acting Governor
of the Pederal Reserve Bank of Atlanta, as a member
of the Federal Open llarket Committee representing the
Sixth Pederal Reserve District for the year 1934,

This is to advise that the directors,
at their meeting on September 14, 1934, accepted the
resignation of Mr., W. S. Johns as a member of the Fede-
eral Open Market Committee and selected lMr. E. R. Black,
Gowernor of the Federal Reserve Bank of Atlanta, to
serve as a member of the Committee until the Jamuary,
1935, meeting of the board,

Yery truly yours,

Chairman of the Boards

et aan U 7”/ 3¢

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



Reproduced from the Unclassified / Declassified Holdings of the National Archives

’ iFEﬁ! o
: ¢
# O |
, l 2.5 2
1 [V A~ A .
- - - "’W w-f g"ﬁl
937,70 =iv

January 15, 1954.

Mr. Oscar Newton, Chalrman,
Federal Reserve Bank of Atlanta,

Atlanta, Georgia.
Dear Mr. Newton:
Recelipt is acknowledged of your letter of Janu-

ary 12, 1834, advising that the board of directors of your

bank, at its meeting on that date, selected Mr. W. S. Johms,
Acting Governor of the Federal Reserve Bank of Atlanis,..o8. ..
_-a member of the Federal Open Harket Committse representing

the Sixth Federal Reserve District for the vear 1934.

Very truly yours,

FOR CIRCULATION
Cay thk/ AP . ,
M. Hawlin , . e .“: T -
. Miﬂer..uy/ --.." e N R
“ pamee T sonp
M: :-317»&: ...... efheeasa veee cm’ter uﬂrrill’
”L m"as . cno.-‘r.! Se | '
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FEDERAL REssa‘m& T, Ja'mlaly 12, 19314‘0

Federal Reserve Board,
Washington, D. C.

Dear Sirs:

This is to advise you that the Board of Directors
of the Federal Reserve Bank of Atlanta at its regular monthly
meeting held today, Jamuary 12, 1934, selected Acting Governor
W. S. Johns as a member of the Federal Open Market Committee
representing the Sixth Federal Reserve District.

Very truly yours,

Chairman of the Board.

?/ e .
o [15)3 ‘f
igitized for FRASER : .
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Excerpt from Minutes of Annusl Meeting of Board of
Directors of the Federal Reserve Bank of
Chicago held on January 5, 1934.

YMEMBER OF FED, OPEN MARKET COM. . UPON MOTION duly made, seconded
and carried, Mr. Schaller was
unsnimously elected as our representative on the Federal Open Market Committee
for the year 1934."

Wigitized for FRASER
tp://fraser.stlouisfed.org/
@deral Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Reproduced from the Unclassified / Declassified Holdings of the National Archives

Mr. 3. 8, Umrd, Qh&im,

?adaar&l hessrve Bunk of &t. Iﬁui.,
8t. Louis, Miseouri.

Dear Nr. Woods

Heoeipt is scknowledged of your letter of

ia&ry 8, 1988, advising that the board of direotors
of your bank, &t its meeting on Junuary £, selected
Mr, ®u, HoC., Martin, Governor of the Federsl Heserve
Bank of Bt. Louils, as a member of the Federsl Upen
Market Committoe to represent the Eighth Federsl Rew
serve Distriot for the pericd from Junuary 1 o Feb-
rusry 20, 1858, inclusive.

Your letter is being brought to the attention
of the mesbers of the Board of Governors of the Fed-
eral Reserve Hystem,

Very truly yours,

g, R. Carpenter,
Assistant Secretary.
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5 January 3, 1936.
Board of Governors of the

g Federal Reserve System,

: Washington, Ds Ce

Gentlemens
R 2 K
83 ; This is to advise that at the meeting of
our Board of Directors on January 2, 1936, Governor

Wme McCe Martin was reelected a member of the Federal
Open Market Committee to represent this bank for the
period from January 1 to February 29, 1936, inclusive,

Yours very truly,

Chairman of the Boarde

ttp://fraser.stlouisfed.org/
lederal Reserve Bank of St. Louis

i/
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JAN 7 1938

M-, J, 8. ¥ood, Chaim,

Faderal Reserve Bank of St. Louias,
8t. Louis, Yissouri.

Dear Mr. Woodt

Receipt is acknowledged of your letter of Janu-

ary &, 1885, advieing that the board of directors of

your bank, at its meeting on January 2, selected Mr,
Wa, MeC, Martin, Governor of the Federasl Heserve Bank
of Bt. Louls,as & member of the Federal (Open Market
Committes to reprasont the Eighth Federal Reserve Dis-
triet during the year 1985,

Your letter is being brought to the sttention
of the members of the Federal Reserve Bosrd.

Very truly yours,

(Signze) S. R, Carpenter

8. R. Carpeuter,
Assistant Secretary.

/
igitized for FRASER
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1AR
FOR CIRCULATION B35 4 5 M 8 5
A ‘/
Mr. Ham'in . . \//
Mr. Miller. .. {.
Mt Jamas - Y,
Mr. Thomas ?

Mr.
Mr.
Mr. Morriil,
Mr. Belhea, / .......
Mr. Carpaniar ¥ouvenvvriannes

. 11 e

January 3, 1935,

ML e e Washington, De Ce
Mr. R Gentlemen:

Pleass note - check

This is to advise that at the meeting of
and return

our board of directors on Jenuary 2, 1935, Governor

s Ca,{;“% p Vime MeC, Martin was elected & mémber of the Federal
f7\ A A J,z Open Market Committee to represent this bank during
T 1935,

Yours very truly,

G o=

Chairmen of the Boarde

Pigitized for FRASER / ;
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April 9, 1934,

Federal Reserve Board,
WGShington, D. Co

Attention Mr. Chester Morrill, Ssecretary.
Gentlemens

Referring to your detter. ol il 1, at
the meeting of our board of directors on Jenuery 3,

1934, Governor Wm. McC. Martin was elected a member
of the Federal Open Market Committee to represent
this benk during 1934.

Yours very truly,

Chairmen of the Boarde

ttp://fraser.stlouisfed.org/

igitized for FRASER
deral Reserve Bank of St. Louis
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April 7, 1934.

Mr. J. 3. Wood, Cheirman,
Pederal Yeserve Bank of St. Louls, -
St. Louis, Mo.

Dear Mr. Joods

i;i‘ﬁ;_ 33 3#’\3
In your telegrenm of July 19, 1933, you aivised that

the board of directors of the Federsl Reserve Bank of St.
Louvis had selected Governor Martin as a member of the Tederal
Open Market Comrittee representing the Eighth Federal Reserve
District until Jamuary, 1934. In order thet the Board's
records nay be complete, it will be apprecisted if you will
alvise of the action taken dy your directors with regerd to
the selection of a member of the comrnittee for the year 1934.

Yery truly yours,
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Chester Morrill,
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Mr. J. N, Payton, Chnimn,
Federsl Reserve Bank of Mimmespolie,
¥inneapolis, Hinnesota,
Dear r. Peytons

Regeipt is acknowledged of, and I shell bring to
the attention of the members of the Feder:zl Reserve Poerd,
your letter of Devember 10, 1334, advising that, at the
l regular aseting of the bosrd of directors of the Federel
Reserve Bank of Minneapolis held on thet date, the following
actions were takemt

Hr. A. R, MeDernott wes reappointed as a director

of your Helena branch fer a tera of two yesrs

beginning Japuary 1, 1938,
/ Governor Geery wes selected as a member of the Fed-

sl Open Market Committee representing the Ninth
Yedersl Reserve Distriet for the yeer 1338,

m}. M, O+ Grangaard was reelected as & member of
the sxecutive committee of your bank for the
,m 1%5.

Wr, Theodore Bold was selected 2z & nevdber of the
Federal idvisory Coumcil representing the Ninth
Pederel Reserve District for the year 1855,

Governor Geery was reelected as a menber of the
Board of Trustees of the Retirewent System of
the Pederal Reserve Banks for the yesr 13%5,
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W, Jc N. ?m -~ (‘?)

¥ith respect to the action of your “ircctors 1In reelecting
Governor Geery as & member of the Poard of Trustees of the Betire-
ment System of the Federal Reserve Fankas for thn year 1338, your
attention 1r called %o mection 6 of the rules and regulations of
the retirement grstem which ~vovides that the trustees reprosenting
the Poderal raserve honks shall be selected for 2 ternm of thres vears.
Insngmich as 1% i3 understood that Sovernor Geery's nresent term z8 o
trustee will axpire on December F1, 1984, it ia asmumed that your
hoard of diractors, at 1ts next remlar meeting, will wish to amend
its action to provide for thn szelection, for s term of three vears,
of a repreasentative of your bank to serve on the Homrd of Trustees
of tha Retirement System of the Federsl Reserve Ba.nks,

In this connection, sepsrate lstters will be addrossed to
you concerning the action of your board of dlrectors with regerd
to the setting up of reserves on the books of your ren®: as of
December 21, 1054, and the nroposed overation on a Cyatem basie
of the Havana agoncy of the Foderal Fesecrve Bank »f Atlanta,

Vary truly vours,
(Signed) Chester Morill

Chestor Morrill,
Tmeretary.

Federal Reserve Bank of St. Louis
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CopPY
FEDUERAL RESERVE BARK
OF MIBNEAPOLIS

December l?th’ 1955»

ir, Chester lMorrill, Secretary,
Board of Qovernors of the
Federal Reserve Systenm,
#ashington, D, C.

Dear Ky, Morrill,

The regular meeting of the Board of Directors of the
Federal Reserve Bank of Minneapolls was held yesterday., At that meeting
the Salary Committee made a repuort as to incresses in employees' salaries,
and atteched is a copy of that report, whioch was approved.

An estimate of earnings, expenses and charge-offs was
presented to the Board, and the Board approved the charges as indicated
below, subject to the approvel of the Board of Governors of the Federal
Hesarve System:

Jan. 1 to Estimated Eatimsted
Nov, 30, 1835 December —rtllr

Earningss
Industrial Advances ¢ 107,668,78 § B8,725.00 § 116,537.78
Discounted Bills 834,%8 115,00 1,049,38
Purchased Bills 683,98 1.00 584,98
U. 8. Govermment Securities 1,184,002,20 107,375.,00 1,291,977.20
Deficient Reserve Penalties 390.61 10.00 400,81

All Other (Interest on past
due gspor of closed banks,

etc, 85,612.20 8,500.00 45,118.20

Total Current Rarnings $1,329,186.15 {186,326.00 {1,455,512.15

Additions to Earnings:
Our share profits on System
Uperations in U, 85, Securw
ities 146,000.00 145,000.00
Profit and Loss ~ Net credit
{Recoveries closed benk
expense, exchange profit
Foreign Banks, etc.) 85,885,828 7, 300,00 42,588,260

Gross Earnings $1,564,469.41 $278,686,00 {1,645,095,41
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¥r. Chester Morrill, Secretary, (2) December 17, 1955,
Jan, 1 to Eatimated Estimated

Mov, 30, 1956 December ~ _ Year
Deductions from Barningst

Current expenses $1,152,594.41 $ 99,000.00 §1,281,594,41
Farpiture and Bquipment 13,758.858 1,000.00 14,755.65
Interest due Trsas,

Section 138 20,000:00 20*600.00
Poderal Reserve Duilding

Account (Bashington £4,408.41 24,405.41
Depreciation Minneapolis

Bank building £5,865,.68 25,685,688
Depreciation Helens building £,700,00 £,700.00
Depreciation Minneapolis fixed

machinery and equipment 551.76 561,76
Dividend 170,458.74 15,005.00 185,465,74
Specisl depreciation charge -~

Helena building ®0,000.00 £0,000.00 »
Reserve for Other Losses 118,182.81 118,162,811

¢1,516,606,80 §526,488.61 $1,645,095.41

# Special provision against undetermined losa in Helens bullding
caused by continuing esrthquakes.

The Board of Directors elected the following individuals
to the following positionsi

Open Market Committee, to Karch 1, 18%6 - Govermor W, B, Geery} '\
Executive Committee for the year 1886 - Mr, M., O, Grangaard;
Yember of Federal Advisory Council for the year 1886 - Mr, Theo, Wold.

Very truly yours,
(84gned) J, K, Peyton
CHAIRMAN OF THE BOARD

ENCL,
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Board of Directors of the

Federal Heserve Bank of Minneapolis:

Your committee, appointed to review salary adjustments of em-
ployees, met in the directors' room on Konday, December 9, 1935, and
after considerabls discussion recommended the following adjustments, to
becone effective Jamiary 1, 1958, if and when finally approved by the

Board of Governors of the Federal Heserve Jystemt

Present
Annual Increase
Name _ Late Egployed gajery Recommended
Gsyer, Lester September 26, 10885 1,600, 80,
Peterson, Edward M, September 15, 1920 2,100, 80,
Xelsey, Orville March £5, 1953 1,200, 60.
Nolulty, Arthur March 22, 19858 1,500, 100,
Johnson, Florence April 20, 1920 1,780, 3680, (decrease)
Liedman, Lyle E. October 19, 1088 780, 80.
!hgoy, 1i1lian June 4, 1918 1,960, 480, (decresse)

Two smployees in this department are recommended for salary decresases
of {820,00, one for §560.00, the other $460.00., These two girls were
formerly used in the wire room tut due to the fact teletype machines
have been installed, the work does mot require more than competent
typists. For this reason, it is recommended that their sslaries be de-
creased to correspond with that of others doing work of a similar na-

ture,

itized for FRASER
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Present

Johnson, Corrine 8, Septemdber 51, 1954 800, 120,
Hencdel, Alexander G. Jr. December 5, 1852 1,500, 80,
Ohnstad, Orthen January 6, 1980 £,300. 100.

Ottoscn, Hels S. May 10, 1935 1,080, 60.

Fagerstrom, Oscar P, August 1, 1954 1,140, 120,
Strom, Harry %. October 18, 1984 1,080, a80.
Sylvester, John J, June 4, 1955 1,080, 60.
Olstad, Armold ¥, July 2, 1928 3,100. 100,

The increass of $100,00 recommended for Arnold W, Olsted was approved
subject to Mr. A. R. Larson, Assistant Cashier, corresponding with

Mr., g. L. Gmead, in view of the fact this matter was brought up at a
meoting in Chicago last summer. Nr. Olstad was approved for a $100.00
increase last year but 1% was disallowed by the Federal Ressrve Board,
lr., Smead advised Mr. lLarson that if the bank would give them more par-
ticulars concerning this man and his work he thought there would be no’

question about an approval, (In this connection see letter attached.)

m, Sigrid July 9, 19854 720 180,

Johnaon, Halen M, December 5, 1835 800, 60,

H)igitized for FRASER
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Hanson, Lloyd

Hallin, Harold

Lee, Arthur I,
Pepin, Louis D, Jr.
Sainlo, Olof
Anderson, Raynocld W,
Knutson, George M,
Roajtor, Marian
Blegert, Lorensa
Nestor, Kemeth ¥.
Albachten, Joseph
Anderson, Morris G.
Anderson, Wellace L.
Barry, Howard D,
Benson, Earl C,
Buirge, LeRoy A.
Cannon, Thomas C,
Cook, Frederic G.
Coulson, Laverns
DeXiere, John F. Jr.
Ehlens, Daniel J,
Erhardt, Joseph

ttp://fraser.stlouisfed.org/

igitized for FRASER
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Present

Annual Increase

Salary Hecommended
March 15, 1987 1,260, 80,
September 10, 1926  1,420. 80,
March 9, 1928 1,260. 80.
August 18, 1950 1,140, 80,
Barch 1, 1926 1,540, 80,
June 18, 1954 1,440, 60,
August 19, 1951 1,020, 60,
October 26, 1935 900, 60,
June 15, 1984 800, 80.
March 13, 1935 840. 80,
Jamary £, 1929 1,140, 60.
June 5, 1928 1,200, 80,
September 8, 1930 260, 120,
February 25, 1932 900, 120,
March 15, 1983 840, 80.
June 16, 1950 1,080, 80.
Pebruary 7, 1988 900, 60.
June 19, 1983 1,080, 80,
May 8, 1930 960, 60,
September 24, 1920 1,300, 80,
March 13, 1955 1,140. 60.
October 1, 1934 120,

900,
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Fransen, Vernon H.

Gorman, Josephine M,
Gustafson, Victor V,
Halmers, Clemence
Hanson, Willism C,
Johnson, Oscar J.
Jones, Hodney L,
Knight, iRoss E,
Krebs, Kalter H,
lundberg, B. Arthur
Peterson, Malcolm P,
Ramsdell, Jeanstte K,
Schoenhoff, Robert
Smith, V. Cullen
Turner, ¥illian H,
Warner, Bernlece
¥ilocox, Robert L,

Besth, Earl O.

Bloomgquist, Cyrus C.
Bjork, Christopher
Fredrickson, Carl R.

ttp://fraser.stlouisfed.org/
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wdon
Present
Annual Increase
Dete Eaployed selary _ Recommended
March 15, 1953 840, 60.
September 17, 1934 200, 80,
May 11, 1985 840, 80.
September 4, 1951 260. 120,
September 17, 1950 1,080, 80.
June 9, 1950 1,020, 80,
January £2, 1954 1,380, 60,
March 18, 1983 840, €0.
April 21, 1980 200, 60,
March 16, 1921 260, 60,
March 1, 1982 200, 80,
March 28, 1985 800, 100,
October 1, 1934 960, 80,
September 26, 1927 1,820, 80,
August 18, 1950 1,020, 120,
dpril 8, 1954 900, 80,
August 15, 19351 1,020, 180,
July 5, 1830 1,020, 120,
June 11, 1828 1,200, 100,
September 16, 1928 1,200, 100,
June 4, 1825 1,700, 100,
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Johnson, Carl W,

Krolsick, Florence P,
Paradise, Wallace O,
SBprecher, H, Franklin Jr.

Wilhelm, Wayne L.
Wolff, Alvene A.

Bogge, Florence M,

Clark, Dorothy M.
Ging, Florence E.
Hendricks, John C,
Kelly, Rose B,

Murphy, Luoille A.
Wilde, Heva I.

Zumberge, Erwin W,

Qlim, Ellan ¥,
Sewall, Clinton

Byrne, Msurice C,

Fredean, Cora J.

Healey, Lawrence W,

Johnson, Leonard V, K,

.org/

deral Reserve Bank of St. Louis

Present
Selary

August 7, 1928
February 14, 1938
September 7, 1927
December 29, 1858
April R1, 1933
April 9, 1954

July 1%, 1935
October 28, 1958
November 18, 1988
June 15, 1825
September 8, 1985
Jamary 18, 1984
Jamary 26, 1954

Jamary 5, 1981

Felruary R5, 1954
Kovember 5, 1933

Septenber 5, 1983
March 29, 1984
Merch 18, 1983
April 19, 1928

1,500

1,080,

1,400,
780
840,
960,

960,
1,080,

960,
1,560,
1,020,
1,200,

900,
1,900,

840,
1,200,

1,000,

960,
1,400,
1,400,

Increase



| Reproduced from the Unclassified / Declassified Holdings of the National Archives

Meshan, Hobert J.
Quinlan, kdward W,
Skogen, C. Sherman
Storm, Olive F,
Stubbs, Donald P,
Warren, Charles D,

Anderson, Raymond A.
Baker, Phillips D.
Gillette, John J.
Rale, John D,

Keenan, George B. Jr,
Kendall, E. Clayton, Jr.
Laingen, Earl 3,
Odome, P. Galen
Price, Howard W.
Flachy, Merc F,
Shields, Joseph N,
Stone, James ¥,
Swanson, Harold K.
Wallin, Donald E.

igitized for FRASER
tp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

September 35, 1986

June 6, 1988
August &, 1928
June 16, 1925
June 21, 1985
June 15, 1934
June £1, 1927
May 25, 1983

August 10, 1933
March 28, 1934
August 27, 1985
August 9, 1953
Rovember 15, 1935
July 16, 1988
December 29, 1953
April 24, 1938
October 19, 1955
June 21, 1884
August 10, 1935
Nay 235, 1954
March 28, 1984
August 10, 1983

780.
780,

1,880,

840,
780,
780,
780,
780,
780,
780,
840,
820,
720,
780,
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Hame

T

Dete Jeployed

FAGEDs
Berg, Hlchard K,

Donaldson, Paul L,
¥iller, Bermstie H,

Simpson, Richaxd C,
Volkmer, Robert H,

Grobel, Roger K,
Ibpen, Kathryn
Kuckuck, Frederick K.
lLarson, Francea D.

Lasoski, dan

Branham, Robert W.

Flaton, Gerald W.
¥eloh » Mlldred L.

Digitized for FRASER
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Present
Annual

June 15, 1984
August 10, 1983
October 19, 1958
August 10, 1985
June 16, 1954

April 12, 1954

Rovember .1’ 1328

Julj 8, 1983
August 11, 1983
July 5, 1954
Hovember 8, 1958
Januery 24, 1954

August 10, 1988
May 13, losl
June 15, 1984

720.
780,
780,
780,
780.

2960,

1,520,

1,880,
1,140,
1,680,
1,140,

120,
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~Date Employed

G

Rumball, Margaret A.
Schaid, Hildegards A.
Sperling, Bertha E.
Totushek, Eleanor L,

VAULTY
Carleon, Albert Q.

HELENA BRANCH)
Chivers, Donald
Gummow, Clyde
Noel, Robert
Polich, Loretta
Sawson, Ralph
Surman, Steve
Leslie, Robert
Culbertson, Rush
Von Dieck, Bertha
Bischoff, Howard
Ziegler, Hobert
Powell, Leland
Boble, Lloyd

Pigitized for FRASER
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Present
Anrmael

palary

Docember 8, 1338
July 27, 1982
May 10, 1983
June 12, 1984

Jaouary 5, 1981

November 9, 1935
Yovember 1, 1928
July 28, 1934
January 15, 1934
November 15, 1929
Bay 26, 1922
September 5, 19858
August 84, 19826
November 7, 1929
August 20, 1954
December 11, 1988
Septenber 1, 1925
Nay 1, 1929

1,080.
1,0%0.
1,080.

960.

2'1(”-

900,
1,820,
780,
960,
1,200,
2,000.
1,020,
1,860,
1,200,
840,
840,
2,800,
1,880,

Increasge

100,

180,

120,
100,
500,
180.

180,
160,
100,
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The recommendations wade by ¥r., R, E, Towle, Mansging Ilrector

| of the Branch, were approved, with the understarding that ¥r, Clifford
Judd, an employee at the Branch, receiving a salsry of §1,640,00 annvally,
whon Mr, Towle wishes to eliminste, will be dismissed as of December &1,
1835, without replacement. It was agreed by your committes, and later
approved by the Executive (ommities, that Hr., Towle be authorized tc pay
¥r, Judd six montha' salsry in advance, in accordence with the recent
ruling of the Board of Governors of the Federsl Reserve System, in view
of the fact he has been employsd at the Branch over thirteen years,

The increeses aggregate §10,340.00, leducting the amount of
the decreases previously mentioned leaves a total of §39,520.00 On Deces
ber 21, 1855 elght employees will be releasad {(two of whom will have %o
be replaced), reducing the payroll §7,540.00 aunually, Deducting thia
azount from the totsal above mentiored will mean a net increase of but
§1,980,00, In adcition, Mr. 4. C, Vance, one of the investigators ln
the Industrial Loan Division, will leave the bauk on December X1, 1355,
snd his position will not be filled, The palery paid him is §3$,000,00,
80 in the {inal amalysis the total annual salary, as of January 1, 1938,

will be less than at the presemt time,

)
John N, Peyton

Hompar P, Clark
Homer P, Clark

M, U
¥. O, Gr

i 8

aard,

&7

December 16, 1955,
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ttp://fraser.stlouisfed.org/
Jlederal Reserve Bank of St. Louis




Reproduced from the Unclassified / Declassified Holdings of the National Archives

GoPX
FEDERAL RESERVE BOARD
BASHINGION

December 12, 1956,

Br. A. R. Larson, Assistant Caesbler,
Federal Heserve Bank of Mimneapolis,
Minneapolls, Minn,
Dear Sirs
This refers to your letter of December 8 with

reference 10 & proposed increase of $100 in the salary
of your equipment wmschanic., 1 have noted your comments
with reference to this position as set forth in your let
ter andi they appear to me to be such as to warrant your
submitting o formal request for the proposed change. I
cannot, of course, state in advance what sction the
Board would take on such a request but 1i seems to be a
reasonable one to me.

Very truly yours,

(Sigued) E. L. Emead,

E. I‘n m, Chief ¥
Division of Bank Operations

Digitized for FRASER
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FEDERAL RESERVE BANK OF MINNEAPOLIS Lo e

NINTH DISTRICT f.r:)
e B A
ERE SR AR Sl P N

JOHN N. PEYTON

CHAIRMAN OF THE BOARD AND April lO'bh, 1934.

FEDERAL RESERVE AGENT

Mr. Chester Morrill, Secretary,
Federal Reserve Board,
Washington, D. C.

Dear Mr. Morrill,

In answer to your inguiry of the 7th with regard
to action taken by this ban% under Sec%ion 128 of the Federal
Reserve Act, providing that each Federal Reserve Bank shall se-
lect one member of the Federal Open Market Committee by resolu-
tion of its Board of Directors, I guocte as follows from the
minutes of the meeting of the Board of Directors of the Federal
Reserve Bank of Minneapolis of August 28, 1933:

"In accordance with provisions of the Banking Act of
1933, Director Washburn moved that Governor Geery be
elected as the representative of the Ninth Federal
Reserve District on the System's Open Market Committee.
The motion was seconded by Director Leeman and unani-
mously adopted."

I also quote as follows from the minutes of the
regular directors' meeting held on April 9, 1934:

"Chairman Peyton referred to a letter from the Federal
Reserve Board suggesting that each Federal reserve bank's
representative on the Open Market Committee should be
elected anmually to serve for a calendar year period.
Since Governor Geery has been serving as the member from
this bank since his election to this post at the August
meeting last year, it was voted by the Board, upon mo-
tion by Director Clark, seconded by Director Grangaard,
that Governor Geery's term as a member of the Open Mar-
ket Committee under the action tsken last August, should
expire on December 31, 1934, or as soon thereafter as a
successor is appointed."

Very truly yours,

ﬁ/ﬁ @? s

JNP:B CHAIRMAN OF THE BOARD

Pigitized for FRASER
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533, 224 - 2 (7

April 7, 1934.

¥r. J. N. Payton, Chairman,
Federal Teserve Bank of Yinneapolis,
Minneapolis, ¥inmn.
Dear Ur. Peyton:
Section 124 of the Federal Reserve Act provides

that each Fedsral reserve bank by its board of directors

shall anmually select one menmber of the Federal Open Mar
ket Conmittee.

In order that the Board‘'s records may be complete,
it will be a:preciated if you will advise what, if any,
sction has been taken during the current year by the doard
of directors of your bank with regard to the selection of a
nember of the committee representing the Ninth Federal Re-
serve District.

Por your information, a majority of the FPedersl re~
serve banke have selected mibers of the Federal Open “arket

Cormittes to serve for the calendar year and 1% is belleved

desirsble for all Federal reserve hanks to follow this pro-

cedure.

Yery trualy yours,

[/ seexetery;

H
td

igitized for FRASER
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A,

January 14, 1885,

¥r, E, P, Bm,

Deputy Chalrmsn,

Federal Ressrve Bank of Kansaa City,
Kansas City, Missouri.

Receipt 1s scimowledged of your letier of

January 11, 1955, advising thaot the bosard of direo~

;rt of your bank, at its meeting on January 10,
selected Mr, G, B, Hamilton, Governor of the Federal
Heassrve Bank of Kansas City, as & member of the Fed-
srel Open Market Committee Yepresenting the Tenth
FYoderal Reserve District for the year 1985,

Your letter is being brought to the attenw
tion of the members of the Federasl Reserve Board,

8, R, Carventer,
Assistent Secretary.

ccs Mr., Smead

ILE COPRPY

Digitized for FRASER
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S
SIAN N
KANSAS CITY: o>

Q)B
Jamary 11, 198p

Federal Reserve Board
Washington
D. Ct

Gentlemen:

As provided for in Seection 12A of the
Federal Reserve Act, our Board of Directors at
its meeting of January 10 re-elected Governor
Hamilton as the representative of this bank on
the Federal Open Market Committee for the year
1935 and until his successor shall be elected
and qualified,

Very truly yours,
‘Ef:;fzf?2z=a5411q;////

L~ Deputy Chairman

Viefss

2N '
" 22 IPaniiig

//O)
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FEDERAL RESERVE BANK - - % @

oF 04 495 1

KANSAS CITY

Kpril 9, 1934

Pederal Reserve Board
Washington, D. C.

Attention of Mr, Chester Morrill
Gentlemen: Seeretary

Replying to your letter of April 7, at the
meeting of our Board oF DIFSEtCFs oM “Y&fuery 11,
1934, Governor Hamilton was unanimously reelected
as the representative of this bank on the Federsl
Open Merket Committee for the year 1934 and until
his successor shall be elected and qualified.

Very truly yours

M/H
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April 7, 1934.

Mr. . L. ¥cClure, Chairman,
Federal Reserve Bank of Kansaz City,
Kenses City, Mo.
Desr Mr. YcClures

Section 1ZA of the Federal Reserve Act provides that
each Federal reserve bank by its board of direetors shall
anmuelly select one member of the Federal Open “arket Comriittse.

In your telegram of July 20, 1933, you advised of the
selection of Governor Harmilton as a member of the committee
representing the Tenth Federal Reserve District, and, while
the telegrzm 242 not so state, it was assumed by the Board
that the armointment was for the remainder of the yenr 1933.
It will be a2+ reciated, therefore, if you will advise what,
i if =ny, action has been taken by your direchors during the
currant vear with regard to the selection of a member of the
comaittee,

For your information, a majority of the Federal reserve

bnyts have selected members of the Federal Open Yarket Comaltiee
i to serve for the celendar year and it 48 believed desirable for

211 ¥ederal reserve hanksg to follow this procedure.

Very truly yours,

igitized for FRASER
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deral Reserve Bank of St. Louis
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Excerpt from the minutes of the meeting of the Bosrd of Virectors
of the Federsl Reserve Benk of Dsllas, held on January 7, 13936.

FEDERAL OPEN MARKET COMMITTEF:

Uoon motion of Director Morris, seconded by Director Middleton,
Governor McKinney wes selected as a member of the Faderal Open Market
Committee to represent the Eleventh Federal Reserve District from Jamusry
1, 1936, to Februsry 29, 1936, in accordance with Section 12a of the
Federal Reserve Act, prior to the passage of the Banking Act of 1935.

igitized for FRASER
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237.2-a-2/)

EXCERPT FROM THE MINUTES OF THE MEETING OF THE BOARD
OF DIRECTORS OF THE FEDERAL RESERVE BANK OF DALLAS
__HELD ON_JANUARY 7, 198S5.

"FEDERAL OPEN HMARKET
COMMITTEE:

Upon motion of Director Morris, seconded by Director
Milam, Governor McKinney was selected as a member of the Federal
Open Market Committee to represent the Eleventh Federzl Keserve

District during the year 1935, in accordance with Section 1Zs of
the Federal Reserve Act."
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February 12, 1934. THTY, A

Mr. C. C. ¥alsh, Cheirman,
Federal Reserve Bank of Dsllas,
Dallas, Texas.

Dear ¥r, Walsh:

Kecelpt is acknowledged of your letter of Febru-~

ary 8, 1934, advising that the board of directors of your

bank, at its meeting on February 7, selected Mr. B. A.
§ . e~
HeKinney, Governor of the Federal Reserve Bank of Dallss,

O S e vwf‘v»m'ﬂn;nw%“

R LA L LPEL ot AR O g
88 8 menber of the Federal Upen Harket Committee represent-
ot R hEni b DRI I OB M Wiy i ARy

ling the Eleventh Federal Reserve District for the year
1884,
Your letter is being brought to the attentlon of

the members of the Federal Reserve Board.

Very truly yours,

Chester Morrill,
Secretary.

FilE COPY
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February 8, 1934 Witler L

Federal Reserve Board
Washington, D. C.
Gentlemen:

For your information and records, I wish to advise
that at the regular meeting of our Board of Directors, held
yeaterday, the minutes of which are now being prepared,
Governor McKinney was again selected as the representative
of this bank on the Federal Open Market Committese.

Yours very truly,

Cery

Chairman of the Board

e ,
igitized for FRASER PE L, // ?/ 3(,
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* / FEDERAL RESERVE BANK OF SAN FRANCGISCO . >)
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OFFICE OF
HAIRMAN OF THE BOARD
FEDERAL RESERVE AGENT RECEIVED

FEDERAL RESERVE UOARD February 7, 1935

WHSHNCTON

o%Fre 11 M HL 43

Dear Sirs:

In confirmation of our telegram of ’pqda;!\, this is to
advise you that our Board of Directors at its meeting this morn-
ing voted that the Governor be appointed a member of the Federal
Open Market Committee as representative of this bank for the cal-
endar year 1935, and that in his absence the Senior Deputy Governor

be authorized to act in his stead.

Federal Reserve Board,
Washington,
D. C.

Pigitized for FRASER
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TELEGRAM

FEDERAL RESERVE SYSTEM oJ 53. 3~ Z ég

(LEASED WIRE SERVICE)

RECEIVED AT WASHINGTON, D, C.

249go - ;

sanfrancisco Feb 7 337p
Board

Washn

Referring Board's letter February 1 our Board Directors at meeting

—

today reappointed Governor Calkins as a member of the Federal Open

Merket Committee representing this bank for the calendar year 1935

and in his absence the senior Deputy Governor was authorized to act

in his stead

sargent

635p

tp://fraser.stlouisfed.org/
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February 1, 1935. RS

Mr. Walton N, Moore,
Deputy Chairman,
Federal leserve Bank of Ban Francisco,
Bsn Francisco, California.
Dear Mr. Hoorei

As you know, section lZ4 of the Federal Heserve
Act provides that each Federal reserve bank by 4its bomrd
of directors shall annually select one member of the Fedw
eral Open Market Commltiee. The Boara's files indicate
that advice has not been received from the Federal he~
serve Bank of Sen Francisco as to the seleoction of a
member of the Committee to represaent the Twelfth Federsl
Reserve Diptrict for ithe year 1885, It will bs appraciated,
therefore, if you will advise what, if any, action has
beon tsken by your directors with rngard'td bﬁé salection
of 5 member of the Federsl Open Msrket Comnittee diiring

the current yeer,

Very truly youre,

Lo
A

8. R, cmw,
Assistant Secretery.

e COPRY
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l\v Isaac B. NEwTON
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CHAIRMAN OF THE BoarD

AND FEDERAL RESERVE AGENT

RECEIVED

NS FEDERAL]{ESERVE:BANK(H“SAN]ﬁhUWHSCO

April 19, 1934

37, E?w*:t,‘“iz

)
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Dear Sirs:

Receipt is acknowledged of the Board's letter of April 7 }

calling attention to Section 12A of the Federal Reserve Act which
provides that each Federal reserve bank by its board of directors
shall annually select one member of the Federal Open Market Com-
mittee. At a meeting of our board of directors today the Governor
was appointed a member of the Federal Open Market Committee %o
represent this bank for the calendar year 1934 and in his absence
the Senior Deputy Governor was authorized to act in his stead.
Yours very truly,

Sycce O Nty

Federal Reserve Agent.

Federal Reserve Board,
Washington,
D. C.

ederal Reserve Bank of St. Louis
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April 7, 1834.
¥Mr. Ieaac B. Newton, Chalrman,
Federal Reserve Bank of San Francisco,
San Francisco, Californis.
Dear ¥r. Newtons
Section 12A of the Federal Reserve Act provides that
each Federal reserve baank by its doard of directors shall
enmually select one member of the Federal Open Narket Committee.

733.5%
In your telegram of July 13, 1933, you advised of the

melection of Governor Calkins as a member of the committee
representing the Twelfth Federal Reserve District, and, while
the telegram 4id not so state, it was assumed dy the Board
that the apnointment was for the renainder of the year 1933,
It will be appreciatei, therefere, if you will advise what,
if any, action has been taken by your directors during the
current year with regard to the selection of a member of the
committes.

Por your informatiomi a majority ef the Federal reserve
banks have selected members of ths Federal Open Harket Committee

to serve for the calendar year and it is believed desiradle for

all Federal reserve danks to follow this procedure.

Very truly you:r:.
BP0 N
MINUTES ON

AFR v 1934 Qller nm:u.
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