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•
FEDERAL RESERVE BANK

OF NEW YORK

FEDERAL.

_

April 13, 1916.

To the Cashier.

Sir:

On April 1st the adjustment of Districts Nos. 1

and 2 became effective, and fifteen banks in Fairfield

County, Connecticut, became member banks in District No. 2,

The effect of this has been to increase the paid-

in capital of this bank 1.66,400. and its deposits by

.Ao4,o66.18. The total number of member banks in District

No. 2 is now 629.

Vie enclose a list of the new member banks. This

list has been gummed at the upper edge in order that it may

be attached to and made a part of the original list of

member banks of this district formerly sent you.

Respectfully,

BENJ. STRONG, JR.

Governor.

Enc.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



51-29 Bridgeport, Conn. City National Bank.

51-26 Bridgeport, Conn. Connecticut National Bank.

51-32 Bridgeport, Conn. Fl.ts7 Bridgeport National Bank.

51-298 Bethel, Conn. Bethel National Bank.

51-127 Danbury, Conn. City National Bank.

51-125 Danbury, Conn. Danbury National Bank.

51-146 Greenwich, Conn. Greenwich National Bank

51-240 New Canaan, Conn. First National Bank.

51-208 Norwalk, Conn. Central National Bank.

51-204 Norwalk, Conn. Fairfield Co. National Bank.

51-206 Norwalk, Conn. National Bank of

51-246 Ridgefield, Conn. First National Bank.

51-188 So. Norwalk, Conn. City National Bank.

51-108 Stamford, Conn. First National Bank.

51-106 Stamford, Conn. Stamford National Bank.
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Upon roviev of the 13cioion of tho iloerve 7,onk OrTon-
ization Comoitteo, the Feder.: orvo Poard hoo entered an order
elfoctive frew July 1, 1015, •roadjustino 7oo. 4o-n1
oo o rosult of :vhich your bonk after t'ott date, bo
to hold otock in the Foderal 2osorve Ponk of richmon3, but rdll be
elioibla to memborship in the Federal resorve n7cilk of Clevolond.
In order to comply with Vs:3 to of the order roforrod to, you tre
roqueoted to hovo your bo-,r:! of directors adopt, on or before
July 1, the enclosed resolutiona covPring ourrondor of your stock
In the 7oderal nerve ilonk of Richmond and opplicltion for otock
In the Podoral floserve ronk of Cleveland. rhnn thio he been done
o coItified copy should be fortrordel to the Federal Pocervo flank of
Clevelond. Tv° copier; of tho r000lutiona -re enclosed so toot you
mly hove o duplicite for your fills.

For convonience the noc000nry operations havo boon or-
raned in the foliooino ordor:

(1) P.dopt thu raoolntions obove referred to anl n-nd certi-
fied copy to the Foderal Peoorvo nqnk of Clevelond.

( ) to tbe Federal Reserve 7-n% of Cleveland, with e
cortifiod copy of t!la r000lutiono, all receipto ioound
Irld sent to you for paymento male by you on occonnt of
your onbocrirtion to the: copitol otock of the Federal

orve Ponk of ilichoonl,

(3) Execute and :;end to tbo Federal Reoorvo 11-nk of Cleveland
the nocesoary order rolnorizino the Fedoral P,000srvo nank
of RichInd to ron.it to the n.,dertA2, nneorvo 7onk c3 

Clevelond, on your bhilf, tha net amount h ratoforo poid by
you on -,ecnunt or your aubscription to the copito otock
of the Foderol Pesorvo r'Ink of 71chmond. This po.yment
7111 be oppliod by the Federal fleoorvo 7)-onk of Cleveland
on your onbocription to the cop,itn atock of said bank.
Upon receipt of Clio payment tho Federal Neerve Pank of
Cleveland yill execute and foroard to you ita temporary
receipt for no amount oo poid.

(4) clooe of busineon on June no, 1915, for no pun-
rooe of tronoferrino rooerv bllonce fro. the Federal Ro-
se:Ito Pank of nlchmond ts the Foderal 7000rvo 17-,nk of
Clevolond, plc- ;e oond to the Fedral 7osoron Ponk of
A.evolnd for your credit your draft on the Fc'derel roo-
ervo !I-nk of Dichthond for the balanco ao toloon on your
booka.
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(5)

(6)

111o3oe fill out Tro713ury 7',c12rtnont 7Trm . B-'7149 rm-
scribin;7: mothod of cllculation of rosnrve 1.a r,,t the
clole of bulinnoo Tun O, 1915, nnd s'nild it to the
Federal Reserve tank of Cloveland. The Federal Ile-
oerve Bank of 7Aohmond will scnd otatement of your
gccount at the cost,) of businmis Juno 30, 191.5„ -Ind
-1,11 rconoil it in t}v usun.1

illauch in the nix per cent divideni provided for by
ottutfl lo currdlative tho Federal neoorve 7"Ink of
FIiChrQVI i1l inr.un to you an -,.ccrued IlvidenJ cer-
tificto. •Thi3 certific2.te will entitle you to re-
ceive interest on your cash-p-Ad clqbnoriptIon It the
rtte oC cant 11-r annum, to bn co7nnted from
the 'Antes of your clsh paymento to the ante of tho 7!Ir-
render of your cltock, and to be paid to you 'Alen the
earningc or the Poderal neserve Dank of 7ichmomi jittl-
fy the plyment of accrued dividend to it 2tockoldr.

Kindly notn thlt ill of tho nbove p.lper.; .1re to
br) sent to the Fedoral neservo 73-Ink of Clevel-nd.

fleapectfully,

rrnErn 117-7PW nAlqr ninvonr,

by 
loveirnor.

rrnrnm, nrfIrriv7 TIA"K OF CL7/7LAND,

by 
rovernor.
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At a meeting of the Board of Directors of the  

of  duly called and held on the  

day of  191 , the following resolution was offered

and duly adopted :

S, this Bank has subscribed to  

shares of the caidtal stock of the Federal Reserve Bank of rhiladelphia,pur—

suant to a resolution adopted by its Board of Directors on the  

day of  1914 , in accordance with the provisions

of the Act of Congress aproved December 23, 1913, and known as the

Federal Reserve Act, and has paid on account thereof in instalments the

sum of  said sum being 50 per cent of the par value

of said shares : •

AIM 7/1 1101" according to the certificate filed April 2nd, 1914, by

the Reserve Bank Organization Committee witithe Comptroller of the Currency,

designating the several Federal Reserve cities and defining the geographical

limits of the districts to be respectively served by the Federal reserve

banks located in said cities, this Association was at that time located

in District No. 3, which district is served by the Federal Reserve Bank

of Philadelphia.

AND WaEREAS, the Federal Reserve Board under the authority granted

to it by Section 2 of the said Federal Reserve Act has by resolution adopted

Liay 4th, 1915, ordered that Federal Reserve District Nb. 2 shall be modified

and extended so as to include,on and after July lst,1915, the Counties of

Monmauth, Middlesex, Hunterdon,Somarset,Union,Essex,Passaic,Hudson,Bergen,

Morris,Susse?cand WarrTi in the State of hew Jersey, which said Counties

have heretofore been Licluded in Federal Reserve District /To. 3.
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AND WHEREAS, this Association is located in the County of  

 in the State of New jersey, said County being one of the

12 counties transferred by said resolution and order from District No. 3 to

District No. 2:

NOW THEREFORE BE IT RESOLVED, that the ?resident or Vice-rresident

and Cashier of this Ass elation be and they are hereby authorized, empowered

and directed to make application to the said Federal Reserve Ba.k of Phila-

delphia for the cancellation of said  

shares of stock heretofore allotted to this Bank and for the refrola of all

payments made thereon. :

AND BE IT FURTHER RESOLVED , that the -resident or Vice-President

and Cashier of this Association be and they are hereby authorized, empowered

and directed to ake application for and to subscribe to  

 shares of the par value of ‘,A00. each,

of the capital stock of the Federal Reserve Ba k of New York, to pay for

such stock in accordance with the rovis ons of the said Federal Reserve

Act, and to take any other action necessary or desiraiae to the accom-

plishment of the said readjustment."

HEREBY CERTIFY that the foregoing is a true and correct copy

of a resolution passed by the Board of Directors of this Association on

the date sfecified.

Cashier

(Seal)
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Pursuant to the foregoing resolution the of

hereby makes application for the

cancellation of shares of stock of the

Federal Reserve Bank of Philadelphia heretofore allotted to it, and for the re-

fund of such cash payments as this Bank maybe entitled to under the provisions

of Section 5 of the Federal Reserve Act.

Pursuant to foregoing resolution, the

 hereby subscribes to and makes

application for shares of the

capital stock of the Federal Reserve Bank of N'ew York of the par value of

each, amounting to  and agrees to pay for same

in accordance with the provisions of the Federal Reserve

(,Jtl-L)

Cashier

of

By President

:te, the undersigned, hereby certify that this Bank has an unimpaired

capitr1 of  and surplus of  as

shown by its books at the close of business on the day of

1915.

(2o be signed by three or more directors)

City or Town 

County 
3tate.

Directors

LOCATION 02 APPLYING BLKIT.
(Please fill in.)

SOO
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CERTIFICATE OF FEDERAL RESERVE AGENT

The foregoing application for the surrender of stock in

the Federal Reserve Bank of Philadelphia has been examined

ana the statement of the number of shares allotte to the ap-

plying bank has been verified. I recommend that . 

shares of stock be accepted for cancellation and that the
 cash

subscriptions already paid for this surrendered stock 
be re-

turned.
*41,0.000  

Federal Reserve Agent
FEDERAL RESERVE BANK OF PHILADELPHIA.

CERTIFICATE OF FEDERAL RESERVE AGENT

The foregoing application for   shares of stook in

the Federal Reserve Bank of New York has been examined and

checked. The amount of stock applied for is equal to 65 of

the capital and surplus of the applying bank as shown b
y cer-

tified statement c) Directors. I recommend that   shares

of stock be allotted to it by the Federal Reserve Board.

Federal Reserve Agent
FEDERAL RESERVE BANK OF NEW YORK.

CERTIFICATE OF APPROVAL

The foregoing application for the surrender of  

shares of stock in the Federal Reserve Bank of Philadelphia,

and for the allotment of   shares of stock in the Federal

Reserve Bank of New York has been aplroved by the Federal

Reserve Board.

Secretary, Federal Reserve Board.

RECORD OF ENTRY

The foregoing application has been duly entered on the

records of the Federal Reserve Board.

• ••
.191 .

Bookkeeper.
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SAMPLE YOR;40

.10•1001110.0.111ftwor..../101,

Pedamil lissom Bank of 1212sdelphia,

vill2,adelnMax •

1;stir ‘.)iras-

_ 

10 41

 ,19],p

In v.coordanes with resolution ot the Pedaral Reserve Board

dkIted lay 4, 1915, trursforrtag this bank fresiDistrIet ro. $ to Distriet

No, 2 ani with tho rta/Wc,t):313 t)f tho 17-oard of Director's or this biza

datedt,   1915, ),;rzis bawl: has &NUM far deneellatian of

its Awes of 1.41(1 3Wok of the Federal Rosen* Bonk of Alla-

dolphia mmd bae app1ied for _JAW.* at the stooic of the

leedsral :Reserve Bank of New Yoric4

2o facilitate these transactions you are hereby authorised

aM requested to pay to the ?pima Napery. Bank of new 'loft an ~ant

of our sdbscription to the capital &soak of that bank  4; repro-

wanting the net amount veld by no on assolnt of ear saboeriptien to

Mires of your espits3, stook.

Tours very truly,

President or Cailitier•
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At a reetinL: o:e the iloard of Directors of the

of   duly called and held on the  

day of  191 • the foll.;dinc rosolu-isn was offered

and duly adopted :

"TALII-211,, this Bank has subsorirsa to  

shares of the ca.,ital stock of the federal -escrve :::ank of ithiladelplaia,pur-

suant to a resolution adol;ted by its Board of Directors on tae  

day of  1914 in accorCe3co with the nrovisions

Of the 2,ct of Conareus ali_xoved DeoerY)er 23, 1913, and 17nown as the

Federal _eservo Act, and Itas raid on accou;it thereof in instalments the

sam of , said. sur beiu: 50 per cent of the per value

of said aqarcs

AJD714.:111141.3, accordirz to the certificate filed Al;r'l and, 1914, by

the "esorve Orcanilation Co=littee with be Coml.:troller of the Currenc-,

desigilatina the several Federal eserve cities and deft:oda& tne Geogranhical

limits of thu dist?ictt; to be respectively ocrved by the -oder-al reserve

banko loev,ted in said citice, this Association was at that tine located

In District No. 3, which district 12 served by the Federal lieserve Bank

of .?biladelphiaw

the Federal escrve foL.ret under the authority cranted

to it by SeotiJn 2 of the said 2odel-al -deserve Act has by resolution adopted

ilay 4th, 191b, ordered that Federal .eserve District :To. 2 shall be modified

and e=tended so as to includepon and after July lst,1915, the Counties of

Jonouth,iddulesex, hunterdon,5omerset,Unioa,:ssez,-fassaie,Rudson,Bergen,

::)rris,(JusseTiz and .:arra.in the -tate of :ow •:ersey, whic said Counties

have heretofore been i_cluded in Federal :ieserve 'District o.Z.
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AID THEITTAS, this Association is located in the County of  

in the tate df New .ersey, said County being ono of the

12 counties traasferred by said resolution and order from District Th. 3 to

District /To. 2:

NOW THEREFORE BE 1T RESOLVED, that the -.)resident or Vice-resident

and Cashier of this Ass .cia463.n be tLat they are Ile:calf authorisea, emowered

and directed to n6to aajce,tioi thtsalrl Pedsral eserve BaJ:c of ?hi's,-

delPhia 'te7r.+0 Ot"..tneel 1 at OA :4 VAC:
 1111.1MMEMOMIN.IMMIM

shares oZ stock horetofore allotted to thil Ilenk a7.11 refund of all

payments made thereon. :

AND BE IT FUnna RFSOLVED • tIzA thr: 7esIdelLt or Vice-President

aad Cashier of this Association be &Id they are hereb authorized, empowered

and diroated to zke a2„,li(lation for and to co.thool'ibe
011111.M111•11••••••.......

_shave the 2ar value of ,100. each,M.WM.m••• Mat.W.M. 
•MAM•

of the oa.dita:L stock al' the retieral ::eserve 3a of New York, to nay for

such stock in accordance viith the ,rovis'ans of the Ilaid Federal aeserve

Act, and to take au3. othr action necessar.7 or deriira ic to the accomr

plishvent of the said roadjastmont."

I FEREBY OUiTin: 46:sat the forerpinc is a true and correct copy

of a resolution passed by the lloard of Directors of this Association on

the date stecified.

(Seal)

WM/ MIPM4110...

Cashier

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



-3-

uesueret to the foregoing resolution the of

 hereby makes application for the

carcellatiou of shares of stook of the

Federal Reserve Bank of Philadelphia heretofore allotted to it, and for the re-

fund of such cash pa7nelito as this Bank may be entitled. to under the provisions

of SeoLAW1 u of the Federal Reserve Act.

Pursuant to foreoing resolution, the 

 hereby subscribes to and makes

shares of theapplication for

capital stock of the Federal Reserve Bank of New York of the par valm of $100.

each, amounting to $ and agrees to pay for sane

in accordance with the provisions of the Federal Reserve Act.

of

(SEAL)

Cashier

By  President

We, the undersigned, hereby certify that this Bank has an unimpaired

capital of 4 and surplus of $ as

shown by its books at the close of business on the day of

1915.

(To be signed by throe or more directors)

City oe Town

County
State,

Directors

LOCATIOU OF APPLYING BANK
(Please fill in.)
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CERTIFICATE OF FEDERAL RESERVE AGENT

The foregoing application for the surrender of stock in

the Federal Reserve Bank of Philadelphia has been examined

and the statement of the number of shares allotted to the ap-

plying bank has been verified. I recommend that  

shares of stock be accepted for cancellation and that the cash

subscriptions already paid for this surrendered stock be re-

turned.

Federal Reserve Agent
FEDERAL RESERVE BANK OF PHILADELPHIA.

CERTIFICATE OF FEDERAL RESERVE AGENT

The foregoing application for ..... shares of stock in
the Federal Reserve Bank of New York has been examined and
checked. The amount of stock applied for is equal to 6c7.: of
the capital and surplus of the applying bank as shown by cer-
tified statement of Directors. I recommend that   shares
of stock be allotted to it by the Federal Reserve Board.

Federal Reserve Agent
FEDERAL RESERVE BANK OF NEW YORE.

CERTIFICATE OF APPROVAL

The foregoing application for the surrender of  
shares of stock in the Federal Reserve Bank of Philadelphia,
and for the allotment of   shares of stock in the Federal
Reserve Bank of New York has been approved by the Federal
Reserve Board.

Secretary, Federal Reserve Board.

RECORD OF ENTRY

The foregoing application has been duly entered on the
records of the Federal Reserve Board.

Bookkeeper.

 191 .
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...10,0.16111WWWWOMONWOMM011.1.1ww*Wwftatgl.......ww....:014,16

",i•jo _Pk.*

in aecordance via reeoLutiou of Pederal *cam 144ard

it4A041 11: 40 /911S, treaskrestring this 'Mak tram Di3triet 7o. $ f.;.a MsAtriet

:74)4, 2 1th14:e rix4olutLgts of UM* Beard of Dirootars of Vac! 1:141..-it

dAted, 1915, tble beak has applied fir ammeolintiim t•

je1,4 -4s of tag atettic of the redeye" Aecerve

r4aa has appliad for flharee of taxa simile of the

,'04iorNa '..;ostorws bomk of 704e11:4

!O egatiitatij ̀ Uitalit trossactioas von are her satalwipod,

ar,d, 4.c4lumgteti. to lwq to the Federal Hisserve Sesil; of Nes Tort on iit000luat

of war miboc4ptiln to tlue capital stock Of that boat, moo..

ilette112e MO not :,!,:tio.ant LLd by 40 on .;(3ccolartt of our subscription to

*taros of yaar onpita tIttoet.

*lowes very tra..17.

-Presidia% or Cashiser.
isoilaassues.aleno.
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•

At a moetin of the Txecutivo g'-04411
holi in the of:lco of tho 'Tice flovorror

PAO,. 4r4.3,w.14741.14.-aiim;
?resent: Yr. ralano,

rr. 7Tarburz,
Yr.

,1
fr

v

.r1"."•

Counzkel for the Nara havin:: file a report date
JUA8 15th, rais-finz: certain lezal quotAinn72. in connection 71.th
tho plan tonttively a7med upon 1)7 the Pc;deral Rem3rve 71nka
c) Philadelphia an: York, 1.overnors anl Rhead .•:ore
invited by telegxam to poar botoro t113 7.oarl with their

Couni)el to consider tho u tjon ried. r. Curtis, 7.scre-
try anJ Countiol for the Federal Reaervo "21n1. of !low York, ac-
cordlnly 17earod in person on bAllf of t119-!, t,°re 7odara1 7e-

erv 711 the rlan pravially 3ub:c.itted 7p1.1) 11.7,cuTled

In dotiii.

,Counsel for the Federal lloscrve PoArd in the report

rcfrred to mlde the folloin: recomidations:

(i) Tt the for of applimation for nurromler of ntook

in to Federal Reserve Thrk of nhilalolphia, and for

ubccription to A..ock in the Federal reserve 117mk of

'Jew 'Fork, be apprved. /cfi
to

(1 That 4.4.re e,joint ltr bo 1.nnrov a ed with suf=.7eoted

k;

"arenlent.

(:3 ) That the aAjwstvent of any clain ttrtt the Federal Pe.

aerva Blnk of Phi1adelphi71 have --vvinr:t the 7o1-

2m1 reFervo IlAn of 77(ri York on lccount of these

trn;for h treated Aa ii la quezytion and

thlt Counsel for the respectivc Fcdcrrt1 rozervo r'nks

be requested to :;ubmit for the Po-lrdla con3ilonition

opinions dellin7, with the riht of: the :aroctom nnd

officer or tho Irtnk7, in question tt: conm.-  the

tentativ areownt submitted.

amendont to fac; joint 1!..r auTeat,?d by Counsel

to noa,rd ,gas t; ta effect tnat in lieu of the a:17;arrption 404.

the Federal Rellerva 7ank of Ne--.! York of the nccruod divilends on

p'id:7,:ubscription-:. by certain member bank to the Federal

rink of PhiladelpAa, t%o Fcleral Ileservr; 7pnk of Phila-

dolphia ahoula izsue vecrued dividend certificIte plyr/ble to
such r,o:,,ber ba:nka when like dividend:1 are paid to other stock-

The nGard haviTv: haretof:n arproved the form3 rat.rrel

to, in accordance with reco.-tnd9tIon of it Counaal, after len-

317cussion it was -
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That the Fcdcral r33erv3 D--:nks of York -.•nd
Philadelphia bc authorized to procec:1 at once
to :Arranze for the surrender of ztock no hcld
by ItIonber i-rt.nk -.; in northern Nev! Jorzey in the
FAerai Pezerva it- ,n; of Philadelphil, an for

;took by :;uch brtnIr.s in the Pod-
oral Reserie r-,..nk of elv n:q137 the for=
of ap-plication heretofore al-)proved.

(.) That juint tubiliitted be .1.men1ed by 3trn-
In:, out that part which relate2 to the -.tsumrtion
of 1iibility for accrued dividendr:. by the Yndertl
Reserve nanli of :LTm York, rurL1 in lieu t'lereof
proviAon In., embodied to the effect tit upon the
final aljmItp!ent of account:, 11, betvin the Fed-
eral ReafIrvo 1111.nk of New "fork and the Federal Re-
serve BInk of Philadelphia„u 'Iccrucid dividend
ceirtic.ic-:te will be. iesued4o t.:P 17.o:-bar

....tranz_:ferreJ95y eitheri We-Tel-oral PeflOrn 1"4,-.nk of
?Te?, York--.61'~ the Fc..deral Reserve ilnk of PA.ladel-
phi,w,-hen this matter ha. b -en 3ully comidered

ntc,r-Ilined by the Federal neserv6

( 3 ) That coruiderAtion of the lucati..)n of parent of
any plrt of the oranization or current expense:,
of this F:..iderl..1 erve 11.-4..nk of Philadelphia by

Fc,deril Reserv,e 172.nk of New York be di:formed
for a later ::A.Jjtuztft-.sttt, tozether 'vith any other
quotien.:; involvitATV,Wadjugtrne,nt of accounti:
between the two Fel3er.11 Rezerve 13:7Inks.
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