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FEDERAL RESERVE BANK
OF NEW YORK

April 13, 1916.

To the Cashier.
s
On April 1lst the adjustment of Districts Nos. 1
and 2 became effective, and fifteen banks in Fairfield
County, Connecticut, became member banks in District No. 2,
The effect of this has been to increase the paid-

in capital of this bank $166,400. and its deposits by

¥604,066.18. The total number of member banks in District

No. 2-is now 629.

Vie enclose a list of the new member banks. This
list has been gummed at the upper edge in order that it may
be attached to and made a part of the original list of
member banks of this district formerly sent you.

Respect fully,
BENJ. STRONG, JR.

Governor.
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Bridgeport, Conn.
Bridgeport, Conn.
Bridgeport, Conn.
Bethel, Conn.
Danbury, Conn.
Danbury, Conn.

Greenwich, Conn.

New Canaan, Conn.

Norwalk, Conn.
Norwalk, Conn.
Norwalk, Conn.
Ridgefield, Conn.
So. Norwalk, Conn.
Stamford, Conn.

Stamford, Conn,

City National Bank.

Connecticut National Bank.

Bridgeport National Bank.

Jethel National Bank.
ity National Bank.
Danbury National Bank.
Greenwich National Bank
First National Bank.

Central National Bank.

Fairfield Co. National Bank.

National Bank of

First National Bank.
City National Bank.
First National Bank.

Stamford National Bank.
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Upon review of the dscision of the Reserve Bank Orgnne

ization Committes, the Fodernl Reserve Board hog entered an order

effective from July 1, 1915, readjusting Districts Wos, 4 and §,

28 a result of which your bank will, after that date, bde ineligible

to hold stock in the Federal Reserve Bank of Richmond, dbut will be

eligible to memberahip in the Federal Reserve DBank of Cleveland.

In order to comply with the terms of the order referred to, yon are

requested to have your bonrd of directors adopt, on or before

July 1, the enclosed resolutions covering surrender of your stock

in the "aderal Neserve Bank of Richmond and appliecation for stock

in the Federal Reserve Dank of Cleveland.  Yhen this has been done
certified copy should be forwnrded to the Federal Reserve DBank of

Cleveland, Two coples of the resolutions are enclosed so that you

may have a duplieate for your files.

For convenience the necessary operations have been are
ranged in the followin- order:

(1) Adopt the resolutions above referred to and send certis
fled copy to the Federal Reserve Pank of Cleveland.

(2) =end to the Federal Reserve Bank of Cleveland, with a
certified copy of the resclutions, all receipts issned
and sent to you {for payments made by you on account of
your subseription to the ¢npital stock of the Fedeml
Reserve DBank of Richmond.

Execute and send to the Federal Reserve Bank of Cleveland
the nsgessary order aunthorizing the Federnl NReserve Bank
of Richmond to rendt to the Federnl Regerve Dank of Cleve-
land, on your behalf, the net amount heoretofore paid by
you on necount of your subscription to the eapital stock
of the Pederzl DNeserve Bank of Richmond. This payment
will be applied by the Federal Ressrve Pank of Cleveland
on your subscription to the eapital atock of sald bank.
Upon receipt of this payment the Federal Reserve Bank of
Cleveland will execute and forward to you its temporary
receipt for the amount eo paid.

At the close of business on June 30, 1915, for the pure
pose of transferring reserve balance from the Pederal Re-
serve Dank of Richmond to the Fedeml Reserve Bank of
Cleveland, please send toc the Federal Reserve Bank of
Cleveland for your eredit your draft on the Federal Re-
gerve BDank of Richmond for the balance an ghown on your
books.




v

(5) Please £ill out Treasury Department Torm B=2149 pre-
scribing methed of ealculation of resarve as at the
close of businese June 30, 1915, and send it to the
Federal Reserve Dank of Cleveland. The Federal Re=
serve Bank of Richmond will send statement of your
ageount at the close of busineas June 30, 1915, »nd
will reconcile it in the usual mnnner.

(6) Inasmach as the six per cent dividend provided for by
atatute is cumlative the Federal Reserve Bunk of
Aichmond will issue to you an acerued dividend cer-
tificente. This certificats will entitle you to re-
ceive intersst on your gazhepnid subsgription at the
rate of six per csnt per annum, to be computed {rom
the dates of your cash paymenta to the dnte of the sur-
render of your stock, and to be paid to you when the
earnings of the Faderal Neserve Bank of DNichmond justi-
fy the payment of acerued dividends to its stockholders.

Findly note that all of ths above papers are {0
be sent to the Foderal Reserve Bank of Clevelnnd.
Respectfully,

FFDERAL RESTRVF BAWNK OF RICHMOND,

by,

Qovarnor.

FFDERAL RESFRYE BAWK OF CLTVFLAWD,

vy,

Governor.
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At a meéeting of the Board of Directors of the

of duly called and held on the

day of : 191 , the following resolution was offered

and duly adopted :

"WHEREAS, this Bank has subscribed to

shares of the capital stock of the Federal Reserve Bank of Fhiladelphia,pur-

suant to a resolution adopted by its Board of Directors on the

day of 1914 , in accordance with the provisions

of the Act of Congress approved December 23, 1913, and known as the

Federal Reserve Act, and has paid on account thereof in instalments the

sum of § said sum being 50 per cent of the.par value
of said shares :

AND WHEREAS, according to the certificate filed April 2and, 1914, by
the Reserve Bank Organization Committee with the Comptroller of the Currency,
designating the several Federal Reserve cities and defining the geographical
limits of the districts to be respectively served by the Federal reserve
banks located in said cities, this Association was a that time located
in District No. 3, which district is served by the Federal Reserve Bank
of Philadelphia.

AND WHEREAS, the Federal Reserve Board under the authority granted
to it by Section 2 of the said Federal Reserve Act has by resolution adopted
liay 4th, 1915, ordered that Federal Reserve District No. 2 shall be modified
and extended so as to include,on and after July 1st,1915, the Counties of
Lipnmauth, lliddlesex, Hunterdon,Somerset,Union,Essex,Passaic,Hudson,Bergen,
lorris,Susse® and VWarrdl 'in the State of llew Jersey, which said Counties

have heretofore been included in Federal Reserve District 1o. 3.




gitized for FRASER
p://fraser.stlouisfed.org

AND WHEREAS, this Association is located in the County of

in the State of New Jersey, said County being one of the
12 counties transferred by said resolution and order from District No. 3 to
District No. 2:

NOW THEREFORE BE IT RESOLVED, that the President or Vice-fresident
and Cashier of this Assiciation be and they are hereby authorigzed, empowered
and directed to meke application to the said Federal Reserve Ba:ik of Phila-

delphia for the capcellation of said

shares of stoclk heretofore allotted to this Bank and for the refund of all
payments mede thereon. :
AND BE IT FURTHFR RESOLVED , that the "resident or Vice-President

end Cashier of this Association be and they are hereby authorized, empowered

and directed to rake application for and to subscribe to

shares of the par value of {100. each,

of the capital stock of the Federal Reserve Ba ix of New York, to pay for
such stock in accordance with the ;rovisions of the said Federal Reserve
Act, and to teke any other action necessary or desirable to the accom-

prlishment of the said read justment."

I HEREBY CIRTIFY that the foregoing is a true and correct copy
of a resolution passed by the Board of Directors of this Association on

the date srvecified.

(Seal)



Pursuent to the foregoing resolution the of
V4 hereby makes application for the
cancellation of shares of stock of the
Federal Reserve Bank of Philadelphia heretofore allotted to it, and for the re-
i fund of such cash pesyments as this Bank may be entitled to under the provisions
1 of Section 5 of the Federal Reserve Act.
¢ Pursuant to foregoing resolution, the
: hereby subscribes to and makes
f application for shares of the
i - 5 » 4 ) - 4 T o &
! capital stock of the Federal Reserve Bank of New York of the par value of $100.
; each, amounting to $ and agrees to pay for same
g
in accordance with the provisions of the Federal Reserve .iAct.
f of
i (SEAL) By President
B
o Cashier
§ /e, the undersigned, hereby certify that this Bank has an unimpaired
2
i capital of $ and surplus of $ as
v
i shown by its books at the close of business on the day of
i 1915.
} (To be signed by three or more directors)
:
i
Directors
LOCATION OF APPLYING BANK
(Please £ill in.)
City or Town
County
State.
br FRASER

.stlouisfed.org
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CERTIFICATE OF FEDERAL RESERVE AGENT
The foregoing application for the surrender of stock in
the Federal Reserve Bank of Philadelphia has been examined
and the statement of the.number of shares allotted to the ap-

plying bank has been verified. I recommend that ......c00..

shares of stock be accepted for cancellation and that the cash

subscriptions already paid for this gurrendered etock be re-

turned.

'..'..l'l...'...l'.ll".l.‘.l.il

Federal Reserve Agent
FEDERAL RESERVE BANK OF PHILADELPHIA.

CERTIFICATE OF FEDERAL RESERVE AGENT

The foregoing application for ..... shares of stock in
the pederal Reserve Bank of New York has been examined and
cheoked. The amount of stock applied for is equal %o 6% of
the capital and surplus of the applying bank as shown by cer-
tified statement of Directors. I recommend that ..... shares
of stock be allotted to it by the Federal Reserve Board.

.0'.....0.....".'...IQ..'....'

Federal Reserve Agent
FEDERAL RESERVE BANK OF NEW YORK.

CERTIFICATE OF APPROVAL

The foregoing application for the surrender of ......0
shares of stock in the Federal Reserve Bank of Philadelphia,
and for the allotment of ...... shares of stock in the Federal

Reserve Bank of New York has been approved by the Federal
Reserve Board.,

..0!!‘00...ooo'o-ooo'oovitool'

Secretary, Federal Reserve Board.
RECORD OF ENTRY

The foregoing application has been duly entered on the
records of the Federal Reserve Board.

Oo.'o'ocboo-o-o'..occltonnooo

Bookkeeper.
e 1 Y

‘....IO"..I'....QII.I'.O
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Fode 29,

Pedersl Reserve Benk of Philsdelphis,
"hiladelphis, Pa,

Deayr Sires-

in sccoriance with resolution of the Federal Nesarve Boanmd
dated May 4, 1915, tronsfeorring this benk from District Fo. 3 to District
Xo. 2 end with the resolutions of tho Board of Directers of this benk
dated 1915, thie benk has spplied for cansellation of
iss ghares of the stook of the Federal Heserve Banik of Fhila-
delphls sd has applied fox _ghares of the sboek of the
Federal feserve Bank of Wew Tarks.

To faeilitate these transsstions you are herody authorised
ond rogested $o0 pay to the Federal Heserve Bamk of New York on aseount
. of our mbseriptlon to the capitel stoek of that bank §_________repre~
. nnmgmmmmcwuumtummunwmum;
shoares of your caplital stoolk.

Yours very traly,

Prosident or Cashior.

|

b for FRASER
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y 4 At a meeting of the Board of Directors of the
of duly called and held on the
day of 191 , the following resolution was offered

and daly adopted :

"WHERFAS , this Bank has subscribed to

ghares of the cepital stock of the Pederal feserve Sank of Philadelphiagpur-

suant %0 & resvilution adorted by its Board of Directors oz the

day of 1814 , in accordance with the provisions

|

j of the ict of Congress ap roved Decenber 23, 1913, and imown as the

il
i Pederal heserve Acty and has vald on account thoreof in instalments the

sun of o said sum deins 50 per cent of the par value

of salid shares i

ATD WIEREAS, according to the certificate filed April 2nd, 1914, by
the feserve Dank Organization Comnittee with ‘he Comptroller of the Currency,
desiguebing the several ederal Reserve cities and defining the geographical
1imits of the districis to be respectively served Ly the Federal reserve

varko loceted in said cities, this Assoclation was a4 that time located

in District Nos 3, which district is served by the Federal Reserve Bank
of Philadelphiae

ALD WANREAS, the Federal eserve Board under the authority granted
to it by Section 2 of the said Federal Reserve Act has by resolution adopted
ey 4th, 1916, ordered that Pederal leserve District No. 2 shall be modified
and extended so0 as to include,on and after July lst,1915, the Counties of

Honmouth, Middlesex, Hunterdon,Somerset,Union,“ssex,Passaic,Hulson,Bergen,

Norris,Susse® and VWarrfn in the State of liew Jersey, which said Counties

have heretofore been included in Federal Reserve District Mo. 3.

bd for FRASER
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AND VAFREAS, this Association is located in the County of

in the Ytate of lNow Jersey, said County being one of the
iz céunties transferr;d by said resolution amd order from District No. 3 to
District Hoe 2:
ROW THEREFORE® 2L IT RESOLVED, that the President or Vice-fresident
‘ and Cashler of this Ass ciation be and they are hereby authorized, empowered
and directed Lo mke spolicefiion Lo the sala Pederal Neserve Baik of Phila~

delphia for the cancellabion of said
T

shares of stock heretofore nllotted to this Bank and for the vefund of all
payments made thereons

ARD BE 1T FURTHER RESOLVED o that the "resident or Vice~rresident

e

ad Cashier of this Association be sad they are hereby aut

wrized, empowered

and directed to umice application for and %o subgeribe %o
' SN

" —..Shares of the par velue pf $100. each,

of the capital stock of the Federal feserve Ba ¥ of Yew York, to pay for
such stock in accordance with the rovisions of the s2id Federal Reserve
Act, and to teke any other asction necessary or desiraile te the asccom=

plishment of the said readjustment,.”

1 HEREBY CERTIFY that the foregoing is a true and correct copy
of a resoclution passed by the Board of Directors of this Agsoclation on

the date swvecified.

Cashier

(Seal)

T

for FRASER
ser.stlouisfed.org
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Pursusnt to the foregoing resolution the of

hereby makes application for the

cancellation of ghares of stock of the

Fed.oré.l Reserve Bank of Philadelphia heretofore allotted to it, and for the re-
fund of such cash payments as this Bank may be entitled to under the provisions
of Section 5 of the Federal Reserve Act.

Pursuant to forezoing resolution, the

hereby subscribes to and makes

application for shares of the

capital stock of the Federal Reserve Bank of New York of the par valus of $100.

each, amounting to § and agrees to pay for same

in accordance with the provisions of the Federal Reserve Act.

of
(SBAL) By President
Cashier,

We, the undersigned, hereby certify that this Bank has an wnimpaired
capital of § and surplus of § as
shown by its books at the close of business on the day of

1915,
(To be sigmed by three or more directers)
Directors
LOCATION OF APPLYING BANK

(Please £ill in.)
City or Town
County
State,

ber.stlouisfed.org
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CERTIFICATE OF FEDERAL RESERVE AGENT
The foregoing application for the surrender of stock in
the Federal Reserve Bank of Philadelphia has been examined

%E and the statement of the number of shares allotted to the ap-
: plying bank has been verified. I recommend that ee..eeeeco..
shares of stock be accepted for cancellation and that the cash
R subscriptions already paid for this surrendered stock be re-

5 turned.
e 0 0a® 9 008 eCc e e 0P et e te 6O Q 8 CO e e
Federal Reserve Agent
FEDERAL RESERVE BANK OF PHILADELPHIA.

CERTIFICATE OF FEDERAL RESERVE AGENT

The foregoing application for ..... shares of stock in
the rFederal Reserve Bank of New York has been examined and
checked. The amount of stock applied for is equal to 6% of
the capital and surplus of the applying bank as shown by cer-
tified statement of Directors. I recommend that ..... shares
of stock be allotted to it by the Federal Reserve Board.

" 'Federal Reserve Agent
FEDERAL RESERVE BANK OF NEW YORK.

CERTIFICATE OF APPROVAL

The foregoing application for the surrender Of «......

; ehares of stock in the Federal Reserve Bank of Philadelphia,
and for the allotment of .,..... shares of stock in the Federal

e Reserve Bank of New York has been approved by the Federal

E i Reserve Board.

...".."...0'.".'.'!...‘..‘.

Secretary, Federal Reserve Board,
; RECORD OF ENTRY

The foregoing application has been duly entered on the
records of the Federal Reserve Board.

® 96 © 98 00 e84t eI es e TOL OB e

Bookkeeper.

.'.l"...‘...'.“....l.....191 .

or FRASER
br.stlouisfed.org
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SANPLE PORMN,
\ Hode 191,
_ Fodarsl Reserve Bumk of Philsdelphis,
hiladelphin, Po,
Dear Sirag-
mmmﬁmmmemtmmm
dated My 4, 1915, trensforring this bank from Diatrles No. § to Distries
Eos 2 axd with the resoluticms of the Dosrd of Directors of thls bemk
dated_ P28, this bamk has applied for cancellation of
V 8] ghares of the atoek of the Federsl Jeserve Bsni of Faila~
dolpala sod has spplied fox shares of the stoek of the
; Federsl Jeserve Baamk of New York,
o fasilitnte thewe trensaotions you are herohy suthorlsed
: and reqestod $0 pay t0 the Fedarsl Neserve Bamk of New York on ssovunt
of owr mibseription $0 $he capital sboek of that bank$_____ _ repre-
uﬂnmmllmtM‘byuumtotmmmxptmtq____;
shares of your eapital stoek,
: Yours very twaly,
4
b
¢ President or Cashier,
g
&
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At a meeting of the Txecutive Commiile:
- held in the oillce of the Viee Governor ai
Friday, Jung eighteenth, ninatesn.iiflaen;
" Preseat: Y¥r. Delano,
Kr. ¥Warburg,
Er. "lliams.

Counsel for the Doard haviay filed a report dated
June 16th, raising certain legnl questionz in connection with
the plan tentatively agreed upom by the Federsl Reserwve Danks
af Philadelphia and Yew York, Covernmors Strong and Rhoads were
invited by telegram to appear bofore the Doard with thelr
Counzel to comgider the questions raised. Mr. Curtis, Secre-
tary and Coumsel for the Federal Reserve Bamk of Wew York, ac-
cordingzly appeared in person on behalf of the two Federal TNe~
serve Banks, and the plan previonasly submitted was discussed
in detdil.

Coungel f{or the Federnl Neserve Board in the report
veferred to made the following recommendations:

} (1) That the forms of applieation for surrender of stock
in the Federal Reserve Bank of Philadelphia, and {or
subseription to stoek in the Federal Reserve Bank of
— ﬂpprf}'?z.ru: ot - /"i dle 2 (f‘-mu i @ ,f
T £ Rt
That +re joint letter.Qs approved with a suggested
arendwent. f

That the adjnstsent of any elaim that the Fedemal Re-
gerve Bank of Philadelphia may have against the TFede
sral Reserve Bunk of Tew York on account of these
tranafers be treated as an indspsndent question and
that Counsel for the respective Foderal Reserve Banks
be requested to submit for the Poard's consideration
opinions dealing with the right of the directors and
officers of the banks in question o consummte the
tentntive agreoment submitted. \

The amendment to the joimt Isiler supgested by Counsel
to the Doard was to the effect that in lien of the assumption of
the Fedeml Reserve Dank of ¥ew York of the acerued dividends on
cash p2id subseriptions by certain member banks to the Fedemal
Reserve Bank of Philadelpiia, the Federal Reserve Pank of Phila-
delphia should iasue an acerued dividemd certificate payadble to
such menber banks when like dividends are paid to other stock-
nolders.

The Doard having herstofors approved the forms referred
to, in accordance with recommendation of its Counsel, after a gen-
aral discussion it was -
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(1) That the Federal Reserve Banks of Yew York and
Philadelphia beo authorized to proceed at onge
1o arrange for the surrender of stoek now held
by member banks in northern New Jersey in the
Federal Reserve Bank of Philadelphia, and for
subseription to stoek by zuch banks in the Fode
@?11 Reserve Bank of New York,~ using the forms

application heretofore anproved.

(2) That joint lettér submitied bs amended by strik-
ing out that part which relates to the assumption
©f liability for acerued dividends by the Faderal
Reserve Bank of Wew York, and in lieu thereof a
proviszion be embodied to the effect that upon the
final adjustmeat of accounts ns betwessn the Fed-
eral Ressrve Bank of Yew York and the Federal Re=-
serve Dank of Philadeiphia, zn acerned dividend
gertificate will be iauuadxto the mewber banks

kﬂinanajerrﬁa\B/ either the Ts2sral Reserve Bank of
New York or tha Federal Reserve Dank of Philadel-

L pqiwrfhan this mwtter haz bsen dully considersd

.

“and determined by the Fsderal Neserve Doard.

(3) That coneideration of the question of payrent of
any part of the orr1nizwtion or eurrent exponses
of the Faderal Reserve Bank of Philadelphia by
the Fedaral Reservs Bank of ¥ew York be deferred
for a later adjustment, together with any other
queationz involvial wwadjustment of agcounts =g
between the two Federal Reserve Banks.









