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December 19, 1830.

Mr. E. H. Gough,
Deputy Comptroller of the Currency,
Washington, D. C.

Dear M¥r. Gough;:

Receipt is acknowledged of your letter of December 18
requesting a certified copy of the original designation of the
geogrephical limits of Federal Reserve District N¥o. 9 and a cer-
tified copy of eany order issued by the Federal Reserve Board
amending the geographical limits of this district.

Pursuant to your request, I am enclosing herewith a
certified copy of an order made by the Federal Reserve Board
amending the geographical limits of Pederal Reserve District No. 9.
I have also certified that this is the only order issued by the
Pederal Reserve Board eamending the limits of this distriet. It
appears, however, that the designation of the original geographical
limits of Federal Reserve District No. 9, made by the Reserve Bank
Organizetion Committee, was, in accordance with the provisions of
Section 4 of the Federal Reserfe Act, filed in the 0ffice of the
Comptroller of the Currency. The certified copy of the originel
designation of the limits of this district should, therefore, be
made by your office.

Very truly yours,

- E.M.McClelland,
Assistant Secretary.

Enclosure

BMW; vbr




Form No, 131 :
FEDERAL RESERVE

Office Correspo’dence boie Date

_December 18, 1930.

To_genersl Counsel. - Subject:_

From _ Mr. McClelland

ﬁﬂ\
\

With reference to the attached request from the Deputy Comptroller
of the Currency for a certificate of the boundries of the Ninth Federal
Reserve District, the records of this office show that there has been
only one change in the original boundries of the district ordered by the
Board on October 13, 1916, as reported on Page 596 of the November, 1916
Bulletin.
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TREASURY DEPARTMENT

WASHINGTON

COMPTROLLER OF THE CURRENCY December 18, 1930,

ADDRESS REPLY TO
**COMPTROLLER OF THE CURRENCY "

Secretary,
Federal Reserve Board.

Dear Sir:
Please furnish a certified copy of the following:
l. Original Geographical designation of the territorial
jurisdiction of the Federal Reserve Bank of Minneap-
olis, lMinnesota, District No. 9.

Copy of any order of the Board making any changes in
the boundaries of this District.

This information is desired for use of the United
States Attorney.

Respectful

'E. H. GOUGH
Deputy Comptroller.
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28, 1918,

Nre We ds TOsCh, Gashier,
Lircoly County Barky =
Herrill, VWis€oroine
» \,}”

Deoar Sir:

Your letter of June 20 addrefsed to the Federal
Reserve Bgard ard statirg the situation with reepect to
districtirg} of the Federal Reserve System has Leen brought
to the attemtior of the Board, ard I have beer directed to
reply to you. The Board appreciates the difficulties of
which you speak, but it has at presemi no plap or intent with
refererce to the chamging of district limes in your section of
the country. If you feel strowgly that the districting should
be charged, it is a-mattor which would have to be taker p
with the several bamks of your region, as of course it would
rot be warramtable to consider a change urless ;t was verym
strowgly desired by the vhole or a large portio=» of 'ch? barnks
affected by its In a genergl way the Board is reluctant to
make charges in dlatriots urless there is some very good reason
for doing s0.

fou irquire whehler there is any chance of your get-

ting a hemripng on the question, and with referemce to this I




bitized for FRASER
p://fraser.stlouisfed.org

Hr. Teschs 2

may say that arythi-»g; you may present will be giver very
careful cornsideration by Fhe Board. In order to be effective,
however, as I have just indicated, it should represemt the
views of practically all the bamks likely to be affected by
it.

Yours very truly,

Secretary.




A.H STANGE PRESIDENT. CHAS.U.KINZEL, Vice PresT.
WM.J.TESCH, CASHIER. A.GRUETT, AssT.CASHIER. % g

eln County

a\//
e Oy

MERRILL, WIS, June

\
\

N
3

\)Ql

\..

e felt that we ought to join the Federal
elther as a State Bank, or preferably, by
but have hesitated to take

o

cause the lMinneapolis district, and not in the Chicago
district, wr : we f

We have no direct train connection with lMinneapolis, mail is
usually two days in transit, and it is so inconvenient to
Minneapolis from here that we rare: 11l there in person.
business connections are all at Milwaukee and Chicago,

practically all the business of our manufacturers and merchants

is cleared through the Chicago digtrict. The trend of trade

L)

Wisconsin River Valley is practically all South and

arguments apply in our case, as were brought to
a portion of Wisconsin was taken out of the

'Z.iim‘le:;poljsa istrict and added to the Chicago dist
hat was made, Marathon County, adjoining us on

Langlade County on the Iast

, werc included in the

o n ~ ~ y 1 n 9% s - r 2o .
some reason, our County, Lincoln,

in the Minnesapodlis district.

gitized for FRASER
p://fraser.stlouisfed.org




foe

A HSTANGE PRESIDENT CHAS.J.KINZEL, Vice PresT.
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]9'.1‘0 &aﬂ :4- (}Ot(ﬁlelll
Cashier, First Nat ional Bank,
Rib leakr e, %isconsine.

bear 3ir:

Your latter qf Yarch 19 \is athand. The

has wted not to toke any immediate steps in the
County matter, but I shall be glad to advise you
the sublect 1o taken up for consideration.

Yours very truly,

.Eecr'ltl &r}".




JAMES UPJOHN, PRES'T .
E. C. GETCHEL, CASHIER

C. GETCHEL, VICE PRES'T
L. L. TAYLOR, DIRECTOR
E. J. KRINGEL, DIRECTOR

Firstr Namenar Bawk
CAPITAL $25,000

BB LAKE, WIS,

March 19, 1917.

Federal Ressrve Board,

Washington, D. C.
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Gentlemen:- From your recent letter| I

undarstand that at your next mesting you will consider

the application of transferring Taylor county, Wisconsin

from the Ninth to the Seventh District.
I am very deeply interested in this matter and if allowed

or invited to bs prsasent at your next meeting I Wouldﬁ make

a strenuous sffort to be thefe, but it would be neceasgary

for ma to konw the date of the meating several days in advanees.
I might not be able to attend but would sndsavor to do so

and perhavs lMr. L. D. Russell, Cashier of the First Fational °

Bank of ledford, Wis. would also bs able to attend.

Very truly yours, éy,éfl Vi
(A f /
*éZD SLEMNA

¢ Cashier.
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Marech 16,

Es C. Gotohel, Hsqe,
Caghier, First National Banx,
Rib Lake, Wisconsin.

PENRRE————A

iy deer Siri-
Further answering your letter of the
4th 1nntant$vrequeating the transfer of Taylor
County, Wiscomsin, to the Seventh Federal Reserve
District, I am requested by the Board to inform
you that after considering the matter it has deter-
mined, for the present st least, to take no further
action in the matter. Your letter, however, will
be retaincd\upon the files for sush future action

as the Board may finally determine to take.

Very truly yours,

Governor.
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uareh 10, 1917,

lire B. Cs Gotchel,
Cashier First National Banik,
Rib Lake, Wisconsin,
Dear Sir:=
Your letter of the 4th instant requesting
the transfer of Taylor County, Wisconsin, to the
7th Pederal Reserve distriect, has been received

and has been referred to a special committee which

will consider it, together with other requests of

like nature.
You will be advised in due course as to any
action that may be taken.

Very truly yours,




MES UPJOHN, PRES'T ‘
C. GETCHEL, CASIIER
. GETCHEL, VICE PRES'T
L. L. TAYLOR, DIRECTOR

E. J. KRINGEL, DIRECTOR

Firsr Namenar Bamxk
CAPITAL 825,000

BB LAKE, WIS, March 10th, 1917.

FPederal Reserve Board,

Washington, D. C.

Gentlemen:-

1 have yoprg/aoknowledging

receipt of 4th. inst.

I thank you for this courtesy and

sincerely hcpe when your board meats that before deciding

they will fully and impartially consider the convenience

of the national banks of Taylor county.

'/j /:«
Very truly yours, ﬁlj,fg

Pa

Cashiéf;ﬂ

WORIVED

RESER,
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:«Jr. E. Ce GEtChe‘l, 4 S
Cashier, 7irst National Bank, )
/%1ib Lake, Wisconsin.
Dear Sir:

Your letter of lisrch 4th,\stating your desire

that Taylor County be transferred to the 7th Federal

Reserve Dlstrict, is received, and will be brought

promptly to the attention of the FPederal Reserve 3oard.

Very truly yours,

Secretary.




MES UPJOHN, PRES'T .

CASHIER

C. GETCHEL,
+ GETCHEL, VICE PRES'T
L. TAYLOR, DIRECTOR
E. J. KRINGEL, DIRECTOR
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: R e
Figst Namewar Bawk /
CAPITAL 825,000

BUB LAKE, WIS.

March 4, 1917.

Federal Reserve Board,

Washington, D. C.

Gentlemen:- I believe if I could see you
and talk with you for fifteen minutes I would have no diffi-
culty in convincing every one of you of the greater convenience
it would be for this bank, that is, for Taylor County to be
transferred to the Seventh District.

Before the enactment of the Federal Reserve Act scarcely & bank
in this locality had banking connections with either of the Twin
cities, for the very good reason that they did not feel the need
of such connectionsj; it was so then and is so now. Probaly some
few banks have opened accounts in either St. Paul or Minneapolis
since the Federal Reserve bank has locatsd there, but we hrave
very carefully concidered the matter and conclude our old con- _
nections with Milwauke and Chicago emé& aro preferable, althoughﬂ
we are subjected to a great inconvenience in transferring funds
and in many ways which can not be enumsrated in an ordinary letter.

There 1s fflequently a week at a time we do not receive a com-
munication from either St. Paul or Minneapolis (except from the
Federal Reserve bank), because the business of thé&locality does
not go in that direction.

Personally I have been in Minneapolis only three times in twelve
years because business does not call me there, while I find it
necessary to visit Milwaukee and Chicago once or wiiee twice a
year.

Canl you not see the greater convenience it would be to us if
Taylor“were transferred to the Chicago district?

May I have a reply?
Very truly yours,

Casghisr,




] 150" _g3) & Lol Feb, 26, 1917.
‘ 1 fg" -;,' g
\| A
U/ !
[ {1\
{ i\

Tor Mr;v Hamlin

§

!

At a meeting of the Federal Reserve Board on

Tebs. 26 ; the following matter
(as Chairman, Committee on

{ -

AN

as memher, 1 )

was reiferred to you

as
R A

The attached letter ( and other papers) of F. R. 4.

Rich, dated Feb. 21, relative to the transfer of the Med-

“ai,

ford National Bank. It was voted that you inform the
bank that the Board is indisposed to act on this matter

until the clearing system has been further developed.

et e
Secrgfigﬁz

Please return this memorandun with copy of
documents resulting from action taken, if any,

Date

Documents

Signature

gitized for FRASER
p://fraser.stlouisfed.arg




Pebruary 26, 1917.

Er. L« Ds Ruagell,
Cashier, First National Bank,
Hedrord, Wisconsin.
Uy desr 3ir:-

The Federal Reserve Board has given

Y,
{ i1 &

§
1R

careful comaslderation to 29}1_2'{0911_09#\89 to
transfer from t};e Himneapolis to the Chicago
Federal Reserve Distriet, but has decided,
for the present at least, to take no action
in the matter.

Very truly yours,

Governor.




February 28, 1917.

Deay Hr, Righ:~

1 heve your lettor of Februsry 2lst,/
as t0 the interviow beotwsen ilr. Russell,
Cashiocr of the First National Bunlk of Hedlford,
“isoomsing &nd the officers of yowr Buank,
with reference to the requcet of the Firal
Yotional Bank of MNedford for transfer to
the Soventh District.

L ghall at once lay this before
Board.

Very sincerely yours,

Jahn He Righ, Lsqe,
Whalnnen, Board of Directors,
Federal Reserve Bunk of Minneapolice
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tp://fraser.stlouisfed.org
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\ =y, i
- Y T !

g NINTH DISTRICT |
o
OFFICE OF THE CHAIRMAN ! /
AND FEDERAL RESERVE AGENT 7

"February 21
19 dLsy

My Dear Mr. Haemlin:

Mr, L. D. Russell, cashier of the First
National Bank of Medford, Wisconsin, called at this bank
today with reference to transfer to the Seventh District.
I participated in the discussion, and am of the opinion
that Mr. Russell heas presented no facts justifying this
change.

He admits that mail service betwesen Medford and
i{innceapolis is as good as between Medford and Chicago.
In fact, mail arriving from Minneapolis reaches that point
on the same train that brings the Chicago mail. He was
able to show that the trip from Medford to Minncapolis is
not as convenient as from Medford to Chicago on account of
& lay-over at a junction point, although from Minneca polis
to Medford, the service is as good as from Chicago to
Medford. Mr. Russell admitted that so far as practical
considerations are concerned, including the service rendered
by this bank, that he can enjoy as good facilities here as
with the Chicago bank., He stated that the drift of
commercial business in his community is rather more towards
Chicage than towards Minneapolis; and it appeared that
because of the practice of Milwaukee banks of absorbing
exchange, they have becn able to build up more or less
business in his district. He admitted that our practice
of accepting Milwaukee drafts presents advanteges over the
practice of the Chicago bank of taking them for two days
deferred credit.

lfost of the arguments he presented had to do with
sentiment, rather than business, and it is my opinion that
he showed no disadvantages of any kind that would justify
elther Governor Wold or myself in recommending that the
application for transfer be favorably considered.

It is my opinion that this request ought. to be
denied, not alone upon the failure to present sufficient
reasons, but becaise the establishment of such a precedent
in this case, would very likely bring on numerous other
cases of banks situated along the boundary lines, which
might wish to change their affiliations. In view of the
activities of the Milwaukee bankers, which are evident in
this case, it would appear likely that the action of the
Board in allowing the transfer of a single bank, or of a

igitized for FRASER
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Hon, Charles S, Hamlin -3-
February 31,1817,

single county, upon reasons such &g Mr. Russell advances, would
open the way Zor further nibbling away at our Wisconsin
boundaries, %0 the inconvenience and disadvantage of this bank,
These boundaries must be located somewhere, and there will
clways be banks situated close to the dividing line, thet will
not be wholly satisfied., I think there were a number of banks thet
vere transferred $o the Chicago district that would be quite
willing to come back to the Ninth District if they could, It
did not appear from anything Mr. Russell was able to present,
that our member bank at Rib Lake, in the game county, joined
him in his effort, or that it had any special in:erest.

Mr. Russell's desire for a transfer seems %to rest upon
& situation which he himself disclosed., He wishes a Chicago
account, but has no funds at his disposal with which to
maintain it., For the sake of 3% interest, he is mainteining
a balance at Marshfield, and he has two accounts in Milwaukes,
which he is unwilling to relinquish, because both banks absorb
exchange upon all items sent them, and allow him to deduct exchange
upon all items drawn on his bank. He thus takes a profit both
ways on the arrangement. Being short of funds, for this reason
he desires to use his account with the Chicago reserve bank,if
transferred, in lieu of an account with & commercial bank at
that point. There appears to be no reason for maintaining an
account at Marshfield, which is almost wholly inactive, and is
only drawn upon for the transfer of funds. If he were willing
to relinquish the 3% interest at that point or the special
concessions offered by the Milwaukee banks to attract his
business, he would undoubtedly have ampls funds with which to
create a Ghicago account and maintein an appropriate balance.

I concur with what Governor Wold told him, to the effect
that the transfer is of no great importance to this bank, one way
or another, except as it might establish a precedent, and lead
to further arguments and debates over minor boundary line
changes; and that we would put nothing in his way, if he could
show & solid and substantial case justifying the transfer, I
think Governor Wold agrees with me that he was unable to make
such a case in his discussion with us.

I might add that we have made an investigation of express
charges between Medford, and both Chicago and Minneapolis, and
find that they are precisely the same,

I am reporting the facts as stated above at Governor Wold's
request, and have before me your note to him,in whicnh you re-
quested to be advised as to the results g#ghe visit of the
officers of the Medford bank.

Hon.Charles S,Hamlin, éf" ederal Reserve Agent.

Federal Reserve Board,

Washington, D.C.
gitized for FRASER
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December 28, 1916.

HOne I Le Lenroot,
House of Representatives,

Washington, D. O,
Dear Sibi=-

Your letter of the 4th instant was duly received and considere

ation has been given youwr endorsement of the request of the rirst
Fational Bank of liedford, Taylor County, Wiscomsin, that Taylor
County be included in the transfor to the Chicago district.

The matter has been referred to the Governor of the PFederal Re-
sorve Bank of limneapolis, with the statement that the Board would
be inclined to make the transfer unless some valid objection can be
urged against it. The question will be taken wp ami acted upon
one way or the other as soon as the report from the Mimneapolis Bank

is received.

Very trmly yours,
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December 19, 1916,

ire L. De Russell,
Cashier Pirst National Bank,
Hedford, Wisconsin,

iy dear Sirie

Your letter of the 29th ultimim duly received and has been

given consideration by the Board. A meeting of the Gavernors of
all the Pederal Reserve Banks was recently held in Washington and
the matter of your transfer was discussed with ur, Theodore wold,
Governor of the Federal Reserve Bank of Mimneepolis. He exmressed
& cordiel willingmess to discuss the matter of this transfer with
you and it 1s sugpested therefore that before this matter is taken
up formally by the Board for action, you confer with Governor wold
of limnespolis and explain to him why you wish to be transferred, so
that 1f poesible your application for transfor may receive his en-
dorsement before it is finally disposed of by the Board,

vVery truly yours,
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RECETVEYS

FEDERAL RESERVE BOARD

R Vel

beC 1 01916

WASHINGTON PVERNOR'S OFFICE

%

December 14, 1916.

Dear Governor Harding:

I had a conference with Governor Wold this
morning on the subject of the request of the First National
Bank of Medford, Wisconsin, for transfer to the Chicago
Districte. I suggested to the Governor that it might be
well for the officers of this bank to have an interview
with him before the matter was taken up by the Board. He
expressed a cordial willingness to talk the matter over
with the bank. I think if you would suggest this to the
lledford Bank it would be a good plan to be carried out.

Very sincerely yours,
J y

2 Al

Hon. W. P. G. Harding,

Governor, Federal Reserve Board.
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FEDERAL RESERVE BOARD

WASHINGTON

December 13, 1916.

Dear Governor Wold:
1] e
I enclose, herewith, a

;ggygr§from the Cashier of the First

National Bank of Medford, Wisconsin.
Will you kindly read this over and

I would be glad to talk with you about
it betore you leave Washington.

Very sincerely yours,

Ay Z.

Hon. Theodore Wold,
¢/o Shoreham Hotel,
Washington, D. C.

Enclosure.




l. .. LENROOT HOME ADDRESS:
*1*4 DIST. Wis. SUPERIOR, WIS.

House of Representatives
Washington, 4. C.

Dec, 4, 1916

Hon, W. P. G, Harding,
Governor, Federal Reserve Board,
Washington, D. C.
Dear Sir:

I am in receipt of a letter from Mr, L. D.
Russell,vggshier of the First National Bank of Medford,
Taylor County, Wisconsin, under date.of November 29th,
enclosing a copy of a letter to you of the same date,
wherein he asks that Taylor County be included in the
Chicago District, and in support of this request I will
say that I have personal knoﬁledge of the situation,
and can personally endorse everything that is said in
this letter. There is no direct line of railroad from
Taylor County to Minneapolis, but only to Milwaukee and
Chicago, and if it is possible to secure the change re=-
quested, I very strongly urge that it be done.

Respectfully,

[
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—_—
Y. W. GIBSON, PiusiDENT . . T. D. RUSSELL, CAsHIER
E. H. SCHWEPPE, Vicr Prus. V.

gitized for FRASER
p://fraser.stlouisfed.org

« A, HIRSOH, Asar. CASBUTER

5695

THE FIRST NATIONAL BANK OF MEDFQdd)

CAPITAL AND SURPLUS $50,000.00 NEC 1616

i 11910

FICE

(GOVE RNOR’S 5 OF

Taylor County, MEDFORD, WIS., Nov. 29, 1916,

Hon, W.P.(G. Herding, Governor,
Feceral Reserve Board
Yaeshington, D. G.

Dear Sir:-

This letter refers to your ection of October 13th
ordering the transfer of certain u;SCOﬂuln Banks from
Federal Reserve District #9 to Distriet #7.

We are very much disaprointed thet we ere not
included among the Counties which will be transferred to the
Chicago District,

The reason given by the Board for the transfer, will
apply to Taylor County, naemely "that the convenience and custo-
mery course of business will be served by & resdjustment of the
geogrephical limits of Distriets number 7 and 97,

There are but two Nationel Banks in Taylor County,
The First Nationel Bank et Rib Leke and this Bank (First National
Bank, Medford), and the Cashier at Rib Leke has informed us that
his Bank should be in the Chicago District. We are ithe ones
directly intere.tpn, and we presume thet if we are able to show
that the most of our business is jin liilwaukee end Chicego terri-
tory, rather than Minneapolis territory, that your Honorable
Board, would consider our wishes end would be disposed to place
us where we believe that we belong.

For the purpose of ascertaining jusl what percentage
of lMedford checks handled by us, go into Chicago and lMinneapolis
territory, we haove kept a record from October léth, to November
15th inclusive of all lMedford checks which we have received by
mail, We enclose herewith & copy of this record for your in-
spection.




>
T . . I. D. RUSSELL, Casmier
O® Pres,

V. A, HIRSOH, AssT. CASHTER

5695

//ﬁ/ THE FIRST NATIONAL BANK OF MEDFORD
r CAPITAL AND SURPLUS $50,000.00

MEDFORD, WIS.,

Page 2,
WECH-G.,

This record shows that we have received 1342 checks
directly from Chicago and lilweukee Banks end 68 checks directly
from llinneapolis and St. Paul Banks, From the Federsl Reserve
Bank we have received 167 checks, Thus, the totszl of items re-
ceived from liinneapolis and ST. Pavnl including those from the
Federal Reserve Bank is 235. This is 85¢% of our checks re-
turned to us from Chicego territory, and 15% from lMinneapolis
territory.

However, there are included in the items received
from the Federal Reserve Bank, lMinneapolis, 82 items which passed
through either Chicago or Milweukee Banks, and 49 items which came
from territory outside of the Minnespolis Distriet. Figured on
this basis the items received from llinneapolis District which
properly belonge# in that territory would be but 7% leaving 93%
for other territory.

Pully 95,; of our draft purchasing petrons ask for
ej ther Chicago or lMilweukee exchenge, and while of course we can
tell them that Minneapolis exchenge is just as good it is not
satisfactory to them and necegsitates our carrying Chicego and
Milwaukee accounts, besides keeping our recuired reserve in the
Minneapolis Federal. Reserve Bank. If we were in the Chicago
District we eould draw &ll drafts on the Federel Reserve Bank,
Chicago, and vie would not need the Minneeyolis account,

We trust that you will see your way clear to order
Taylor County included esmong the Counties which are to be trans-
ferred to the Chicego Distriet on Januery lst next,

Very respectfully submitted,

Cashier,
LDR/JE
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THE FIRST NATIONAL BANK OF MEDFORD
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Ontober 20, 1916.

Py . Ge Coq)mm,
4ssistant Secrotary,
Wisconsin Bankers Association,
T lwaukee, Wls.

Deay S5ir:

your letter of October 16, requesting a list of member
banks in the new districts Nos. 7 and 9, is received. The
November 1 issue of the Federal Reserve Bulletin will coatain
all data relating to the trunafer of counties and banks in
these distriocts, and I will be nleased to send you a cdpy as
aoon aa it is iassued.

Yours very tmly,

Seomtaryl

>

i

]
Wi’




Association Officers. - Executive Council:-

President, J. R. WHEELER, Columbus
Vice-President, WM. M. POST, Milwaukee
Treasurer, LEWIS LARSON, Cumberland
Secretary, GEO. D. BARTLETT

S. M. SMITH, Janesville
A. C. KINGSTON, Chilton
E. J. PERRY, Fond du Lac
WALTER KASTEN, Milwaukee

J. J. JAMIESON, Shullsburg
Secretary's Office W. E. SPRECHER, Independence
Room 408 Pabst Building E. H. WILLIAMS, Milwaukee
Milwaukee, Wis.

" 191 GUY O BABCOCK, Grand Rapids
Phone Main 330 : J. M. SMITH, Shell Lake
F. E. WOODARD, Watertown

ashington, D. C,

Will you be so kind as to send this pffice, when completed,

a list of the msmbers of the IEW districts llocs. 7 and 9, state

—

rrs

of Wisconsin. Also, if obtainable, a map of Wisconsin since the

re-districting took place. We wish to issue to our 850 member

3anks information relative to the recent changes in boundary

of these two Districts.

- 17
Assistant Se

gitized for FRASER
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t a stated meeting of the Federal Re-
serve Board, duly held at its office
in the City of Washington, District
of Columbia, October 12, 1916.

PRESENT:

Mr+ Harding, Governor,

Mr. "arburg, Vice Governor,
Mr. Hamlin,

Mr. Delano,

Mr. Miller,

Mr. Williams.

In the Matter of Readjusting :
the Geographical Limits -

of : ORDER AMENDING THE GEOGRAPHICAL
: LIMITS OF DISTRICTS NOS. 7 AND 9.
Districts Nos. 7 and 9 in ac- 2
cordance with ths power vested
in the Federal Reserwvs Board
by Section 2 of the Federal
Reserve Act.

"HEREAS, the Tederal Reserve Board is authorized and em-
powered by Section 2 of the Federal Reserve Act to readjust the
Federal reserve districts; and

“THEREAS, uwpon further consideration of -~

(a) The petition of certain banks in 7Tisconsin for the transfer
from district No. 9 to District No. 7 of all that part of
Wisconsin situated in District No. 9 east of the western
boundaries of the counties of Ashland, Price, Taylor,
Clark, Jackson and Monroe;

(b) The answer of the Federal Reserve Bank of Minneapolis:
P 5

(¢c) The briefs of counsel and argunents heard by the Federal
Reserve Board;

it appears to such Board that the convenience and customary course
of business and the best interests of the Federal Reserve System
will be served by a readjustment of the geographical limits of
districts Nose 7 and 9;

p://fraser.stlouisfed.org



NO'7, THEREFORE, the Federal Reserve Board doth order «

(1) That district No. 7 be readjusted and altered so as to in-
clude the State of Iowa, all that part of Wisconsin loca-
ted south of the northern boundary of the counties oi
Marinette, Oconto, Langlade, Marathon, and Clark; and
east of the western boundary of the counties of Clark,
Jackson, Monroe, Vernon, Crawford, and Grant; all of the
southern peninsula of Michigan, viz, that part east of
Lake Michigan; all that part of Illinois located north
of a line forming the southern boundary of the following
counties: Hancock, Schuyler, Cass, Sangamon, Christian,
Shelby, Cumberland, and Clark; and all that part of
Indiana north of a line forming the southern boundary of
the following couvnties: Vigo, Clay, Owen, Monroe, Brown,
Bartholomew, Jennings, Ripley, and Ohio;

That district No. 9 be readjusted and altered so as to in-
cluds the States of Montana, North Dakota, South Dakota,
Minnesota, all that part of 'isconsin not included in
district No. 7, and all that part of Michigan not includ-
ed in district No. T;

That the alterations in districts Nos. 7 and 9 directed in
this order become effective Januvary 1, 191Y;

That the Federal Reserve Banks of Chicago and Minneapolis
be notified of the changes made in the districts referred
to and directed to take such action as may be necessary
for the transfer of membership of the banks included in
the territory affected;

That a copy of this order be filed with the Comptroller of

the Currency in order that the certificate of the Reserve
Bank Organization Committee may be properly amended.
¥I. P. G. HARDING,
Governor.
Attest:
H. PARKER WILLIS,

Secretary.

igitized for FRASER
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STATEMENT TOR THE.  PRESS.

October 13, 1916,
The Federal Reserve Board todav, acting upon the ap-

seal of certain "Jisconsin bankers, voited to transfer the terri-

tory included in the counties of Monroe, Jackson, Clark, Marathon,

Langlade, Oconto and lMarinette, of isconsin, and all other counties

in the same State now in the Minneapolis District east and south
thereof, from the Minneapolis to the Chicago District. No thange
as to northern Michigan,

The transfer was made effective as of January 1, 1917.
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At a stated meeting of ths EE%efg{?k?»%mﬁJ
serve Board, duly held at its office '
in the City of Wushington, Distriet
of Columbia, October 12, 1816,

ire. Harding, Governor,

ir. ¥arbarg, Vice Governor,
ir. Hamlin,

¥r. Daelono,

Mr. Miller,

Mr, Williams.

In the Mutter of Headjuste
ing the Geographical Limits

>

of

CRUER AMENDING THE GEDGRAPHICAL
v

.
:
.
:
.
:
-
:
.
:
¢ LIMITS O
t ;
:
.
:
.
.
.
.
:
.

DISTRICTS NO3, 7 AND 9.
Districts Nos. 7 and 9 in ac~
cordance with the power vested
in the Feieral Reserve Board
by Section & of the Federal
Hesarve Act.

L O I R I B S TN N N NI N N

¥HAREAS, the Federal Reserve Board is suthorized and em-
powared by Seetion 2 of the Federal Reserve Act to readjust the
Federal reserve districts; and ;

WHERFAS, upon further consideration of -

(a) The petition of certain banks in Wisconsin for the transfer
from district No., 9 to District No. 7 of all that part of
Fisconsin situated in District No. © esst of the western
boundaries of the counties of Ashiand, Price, Taylor,
Clark, Jackson, and MNonroe;

b) The snawer of the Federsl Reserve Bank of ¥inneapolis:
E

(¢) The briefs of counsel and arguments heard by the Federal
Reserve Board;

it appears to such Board that the convenlence ani custorary course
of business and the best Interests of the Federsl Reserve System
will be served by a readjustment of the geographical limits of
districts Nos. 7 and 9;
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NO¥W, THERFFORE, the Federal Reserve Board doth order -

(1) That district No. 7 be readjusted and altered so as to in-
clude the State of Iows, all thut part of Wisconein locat-
ed south of the northarn boundary of the counties of
¥arinette, Cconto, Langlade, Yarathon, and Clark: and
enst of the western boundary of ths counties of Clark,
Jackseon, Monroe, Vernon, Crawford, and Grant; all of the
scuthern peninsula of Michigan, viz, that part east of
Lake Michigan; all tiat part of Iliinois located north
of @ line forming the soutnern boundary of the following
counties: Fancouck, Schuyler, Cass, Sangsmon, Christian,
Shelby, Cumberlsnd, and Clark; and all that part of
Indlana north of » line forming the southern boundary of
the following counties: Vigo, Clay, Owen, Monroe, Brown,
Bartholomew, Jennings, Eipley, and Ohio;

(2) That dietrict No. 9 be readjusted and altered go as to ine
clude the States of Montana, North Dakots, South Dakots,
Minnesota, all that part of ¥Wisconsin not included in
district Ne. 7, and all that part of Michigan not includ-
ed in district No. 7;

(8) That the alterations in districts Nos. 7 and 9 directed in
thie ovder becows effective Jamuary 1, 1917;

(4) That the Fsderal Heserve Banks of Chicago aud Minneapolis
be notified of the changes made in the districts referrsd
to and dirscted to take such action as may be necassary
for the transfer of wembership of the banks included in
the territory affected;

(5) That & copy of this order be filed with the Comptroller of

the Currency in order thot the certificate of the Heserve
Bank Orgsnization Committee may be properiy asmended,

Governor. 2

e
-
&
T
)
ey
e
A~

Secretary.
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Form 40
@ TELEGRAM &
FEDERAL RESERVE BOARD ,

WASHINGTON
ARJr . October 12, 1916,

A. Ueland, Federal Reserve Bank, Minnespolis, Minn,

The Federal Reserve Board today zcting upon the zppesl of certain
Wisconain bankers, voted to transfer the &erritory included in the counties
of lMonroe, Jacksom, Clark, Marathon, Langlade, Oconto snd Marinette, of
wisconsin, and all other counties in ths same State now in the Minmeapolis
District east and south taereof, from the Minnespolis to the Chieago
District. §0 change as to nopkhern Michigan. Trans fer was made 8ffective
as of Jamary l, 1917,

OFFICIAL BUSINESS
QGOVERNMENT RATES
igitized for FRABRRGe FEDERAL RESERVE BOARD
tp://fraser.stlouisfed.org




September 12, 1916,

Honorgble William Alden Smith,
United States Senate,
washington, D. C.

Dear Sir:-
This will acknowledge through reference
from the office of the Comptroller of the Currency

|
the letter of your Secretary, dated September 7, 1916,/

enclosing a telegram from John . Staley, Vice Presi-

dent of the First and 0ld National Rank, Detroit, Mich.,
stating his belief that the States of Michigan and
isconsin should be a part of the Chicago Pederal Re-
serve District.

The telegram will be lsid before the Federal
Reserve Board.

Vvery respectfully,

Governor.

igitized for FRASER
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COMPTROLLER OF THE CURRENCY
Sept. 11, 1916.
Mr. Allen:
I wonder if you will be gzood enough
to answer this inquiry which is made by
Senator Smith, fhrough his secretary, Mr.
Dorsey, making whatever reply would be

prcoper from the Board. Thank you.

Sincerely,

Sl

igitized for FRASER
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0., CHAIRMAN. . .
HENRY CABOT LODGE, MASS‘-

. WILLIAM ALDEN SMITH, MICH.
PORTER J. MC CUMBER, N. DAK.
GEORGE SUTHERLAND, UTAH.

WILLIAM E. BORAH, IDAHO. /‘D +
FRANK B. BRANDEGEE, CONN. ,.,J Cnl{.ca {“{C% f%ena{e
R . GEORGE T. OLIVER, PA, ?
WILLARD SAULSBURY, DEL.

KEY PITTMAN, NEV.

WoR: HOCLIbTERT et e COMMITTEE ON FOREIGN RELATIONS.

Sept. 11, 1916.

My dear Millspaugh:

Enclosed is a telegram from John W, Staley,
Vice~President of the 1st and 0ld National Bank, and I hope
you will be good enough to give me the information he
desires., Please give me full information on the subject

and some time I will endeavor to reciprocate your kindness,

'Hoping you and your family are well, and hoping to

see you whenever you are around the Capitol, I am,

Very truly,

Tyatss £ D+

Mr. H. L. Millspaugh,

Treasury Department.
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1 Blue
a8 Nite
wetter NL
o of these three symbols
_.drs after the check (number of
_-ords) thisisa day message. Other-

( Wiseitscharacter is indicated by the
/«-’ [symbol appearing after the check.

GEORGE W. E. ATKINS, VICE-PRESIDENT

4 WESTER:

WESTERN
A

RAM

NEWCOME CARLTON, PRESIDENT
BELVIDERE -BROOKS, VICE-PRESIDENT

Form 1201

CLASS OF SERVICE | SYMBOL
Day Message
Day Lettcr Elvs
Night Message Nite
Night Letter NL

If none of these three

appears after the check (number of
words) this isa day message. Other=
wise its character is indicated by the
symbol appearing after the check.

VBV OK aVv vl c i all 8 I

:/[fraser.stlouisfed.org
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August 10, 191é y’/\/J / ¥

RAIDUL FOR MR. HAMLIN:

\

)

AL) RESERV

lirs Holmes, the stenographer who took the
hearing in the Wisconsin case, has just telephoned
that two Congressmen who spoke at the hearing re-
quested him to send to them the transcription of
their remarks before the Board for revision.

Mr. Holmes added that he is umder the im~
pression that at least one of the Congressmen
intended to eliminate from the record certain
portions of his remarks.

The stenographer states that to submit his
stenographic report to these gentlemen for re-
vision before transmitting the entire report to
the Board would probably cause delay, vhich
he is desirous of avoiding if possible. He
suggests that the matter could be submitted to
the Congressmen after it had been received by
the Board,

% /4( etl *‘7 4 O« E. F.
At f c',‘",v-.’.»of,z{m % Aot G Zl!«d
oniird T Lase o e
fzﬁu s ot el e '{ud-

it Yo Aliion boniits it SN G
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Honcerable Rdward E. Brown,
Houwse of Zepreseutatives,
aghington, D, C.

My dear Sir:

Your lotter of August 5&)1,}8 tating your desire to appesar
before the Pederal Rosorve Board in connec tion with the desire of
banks In your Jongrassion rict to be treausferred fran tae
Hinrornolie to the Ohic 2400 Pederal Reserve District, is raceived.

™e Boar

suguet 8%h at 3 2. M. a3 the time of

a henring apon this matter, and it will be vary glad o have you

present at that time, Ths Board’s offices are, 88 jyou know, in
the Tresswry Building, and the hearing ! be heid in the Federal

Reserve Board Room.

Very truly youre,

Assistant Secretary.




. . MEMBER OF

EDWARD E. BROWNE,
8TH DIsST. WISCONSIN. COMMITTEE ON ROADS,
COMMITTEE ON LABOR.

RESIDENCE: WAUFPACA.

JHowse oF @?cpceoewtat’weo,

Was fviwc&to n.
August 5,1916,

HoParker Willis Esq,

Secretary Federal Reserve Board,

Washington,DeCy

My dear Sirge

I understand that the Federal Reserve Board meets in
Washington on August 8th, All of the bank; iﬁ\my Congresglonal
district,which is the Eighth Districtof Wisconsin and which consists of \
- y
Marathon, Wood,Waupaca, Shawano, Waushara and Portage Counties,have written
me asking me io appear before the Board and present their desire to be
changed from the Minneapolis to the Chicago and Milwaukee Federal
Ressrve District,

I you will kindly let me know the time I can meet the Board,

I assure ¥ou I will teke up bul very little time,

Yours very truly, /é‘/y“(

igitized for FRASER
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Chember of Commerce,
o s - —
Hilwaukee, “isconsin.

Dear Sirs:

TYour letter of August 3rd, stating the resolutiom adopted
by your Board of Directors st a special msating held on that date
in regard to the hearing to be glven by the Pederal Reserve Board
on August Oth on the petition of certain Wisconsin bhauks to be
tranaferrad Trom the Yinth to the Seventh Pederal Reserve Distiriet,
at whida time the requwest of oertain banks in Northern dichigen to

the ssme end will be considered, is received,

I shall lay your letter promptly before the Federal Reserve

Very truly yours,

Assistan® Secretary.

gitized for FRASER
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: ] S RAL R
SLEY BANK

RECEIVED

Hon. C. S. Hamlin,Governor,
ederal Reserve Board,
Weshington, D.C.
Dear Sir:
I am taking the 1i ty of enclosing
8
ke % , N e 1 3 -

0 you herewith & resolution adopted on August
3d by the lerchants & lManufacturers Associstion
of Milwaukee, having reference to the re-hearing
vhich your Board is granting in regard to the re-
districting of Districts Ijos. 7 end 9.

Your courteous consideration will be ap=-"

oreciated by

Respectfully yours,

igitized for FRASER
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JERCHANTS A MANUFACTURER! ASSOCIATION

/ \ . .
/KLINGLER, PRESIDENT OF MILWAUKEE DIRECTORS
9. VILTER, VICE-PRESIDENT 7
sEO. BRUCE, SECRETARY
{R J. HUGHES, TREASURER GEN. OTTO H. FALK
IJERT L. FROST, ASS'T SECRETARY 701 711 GERMANIA BUILD[NG WM. MAC LAREN
l/(ANK BARRY, TRAFFIC SECY. A, FRIEDMANN
J. A. FETTERLY, CREDIT BUREAU R. H. HACKNEY
’«"WM. H. REESE, CONVENTION SECY. TELEPHONE GRAND 4770 W. C. MIDDLETON
/ H. C. TANNER, MEMBERSHIP SECY. A. T. VAN Scoy
/ EDWARD J. K Y
MILWAUKEE AR LT ren
5 FRANK P. BLUMENFELD
MEMBER OF
A. J. LINDEMANN
Cm{BE%):'YS'OMMERCE ROY L. STONE
£ FRED. W. ROGERS
UNTTED STATES or AMERICA

NATIONAL HEADQUARTERS
RIGGS BUILDING, WASHINGTON, D.C.

-

At a meeting of the Board of Directors of the Merchants
and Manufacturers Association of Milwaukee, held this day, it
wag reported that the Federal Reserve Board hed set a date to listen
to arguments in favor of transferring thet portion of the State of
Wisconsin and the Upper Peninsula of Michigan, now assigned to
District No. 9, from that district to District No. 7. Believing
that this should be done in order to conform to the long established
trend of business and to more fully conform to the wording of the
Federal Reserve Act, the following resolution was offered and
adopted forthwith as the sense of this Association:

RESOLVED, That this Associastion respectfully requests
the Federal Reserve Board to give its most careful consideration
to the arguments which may be presented by the committee of bankers
which will attend its meeting to be held on August 8, 1916, in
favor of meking the desired change, and respectfully urges upon them
the desirability of taking action at as early a date as possible.

Merchantes and Manufacturers Ass'n
Milwaukee, Wis., of Milwaukee,

August 3, 1916. ﬁé/ /p{;\/
By Va2 744 /7~‘/"O‘f(’
/ . .

Ass't Sec'y.

itized for FRASER
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HouveHTON NATIONAL BANK-C;,

UNITED STATES DEPOSITARY /
CAPITAL $ 200,000 SURPILUS szoo,uoo( o
UNDIVIDED EARNINGS $ 240,000 MO VER

J.H.RICE , PRESIDENT W.D.CALVERLEY, VICE - PRESIDENT
( AN.BAUDIN, CasniEnr
C.HLFRIMODIG, ASsT. CASHIER R.T. BENNALLACK, ASST. CASHIER

NOR'S OFEIC

HO WU G ON, DEHEG e August 4, 1916,
Honorable Charles S, Hamlin,
Governor of the Federal Reserve Board,

- Washington, D, C.

Your telegram dated July 26, 1916, referring to the
reopening of the petition filed by the Wisconsin banks fo;
transfer from.the Ninth Federal Reserve District to the Seventh
Federal Reserve District, and advising‘further that the banks
of the Northern Peninsula of Michigan can intervene, is received,
and we beg leave herewith to advise you as follows:-

This bank, in company with the majority of other
nationél.banks in Northern Michigan, initiated a protest against
being assigned to the Ninth Federal Reserve District, setting
forth among other.claims that they naturally belonged to the
Seventh District and that a severance of the relations between
the banks of Northern Michiggn and the banks of the Seventh Dis-
trict would work a hardship to the protesting banks,

Your Federal Reserve Board made a ruling that no change
in the districts would be made at that time, and the subject was
dropped,

This bank, in compliance with the Act, accepted member-

ship in the Ninth District, and we have found our business relations

satisfactory,




/,./ , ' .

676

B : .\ o i »
HouvGmnrTony NATIONAL BANK
UNITED STATES DEPOSITARY
CAPITAY, $2(Di).d)()(l SURPIUS S 200,00
TNDIVIDED EARNINGS 8 2190,000

J.H.RICE, PRESIDENT W.D.CALVERLEY, VICE-PRESIDENT
AN.BAUDIN, Casmien
CILFRIMODIG, ASST. CASHIER R.T. BENNALLACK, AsST. CASHIER
\

HOWGHTON, PIHC ¥l August 4, 11916 .
Honorable Charles S, Hamlin --- 2,

The mail service at this time is not as favorable as the
service from Chicago, The distance, however, is about the same,
and a re-arrangement of the time between the different railroads
can be made, giving the banks of Northern Michigan just as good
or even better mail service than that received at the present time
from Chicago,

Since affiliating with the Ninth District we realize
that a new field is opened for the banks in this section, from
which benefits may accrue, and we do not feel justified in sacri-
ficing the advantages that we think will come to us by virtue of
our membership in the Ninth District by acquiescing at this time
to being transferred to the Seventh District,

We also believe we should remain in the Ninth District
for one year longer, that we may determine by actual business
relations whether it is for the interest and welfare of the
Northern Michigan banks to continue as members of the Ninth
Federal Reserve District; or, on the contrary, have such business
relations prove beyond any doubt that the best interests of the

foregoing banks really demand that they be given membership in

the Seventh District,

gitized for FRASER
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' HoveuroNy NATIONAL BANK

CAPITAL S 200,000 SURPIUS $ 200,000
UTNDIVIDED EARNINGS 8 230,000

JUHURICE . PRESIDENT W.D.CALVERLEY, VICE-PRESIDENT
AN.BDAUDIN, CasmiERr
CILFRIMODIG, AsST. CASHIER R.T. BENNALLACK, AssST. CASHIER

O GO N, PLHC Hile August 4, 1916,

Honorable Charles S, Hamlin =-----3,

Believing that a change at this time might be detrimental
to the business interests of this bank, we have requested the
Honorable Judge A. Ueland of Minneapolis to represent this bank

in this behalf before your honorable board,

Respectfully, .

President,

hitized for FRASER
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® . ~—acoyt BOARD FILEY

Qi Eitizens: Nothmwal Dk

5

\ e
UNITED STATES DEPOSITARY /

~ ol - ! ;
S / f 7\
CapitaL $150,000.00 / A
LAMAR OLMSTEAD, PresT / A
JOSEPH ROSSMEISSL V. PREST.

JOHN HACKWORTHY, 2" V. P.

s e Npplefondllisronsing - sugust 4, 1916

Hon, Paul O. Husting, |
U. S. Senator,
Washington, D, C.
Dear Sir:
On Tuesday, August 8th, at 3 P. li., there will be a re-
hearing before the Federal Reserve pBoard, of the petition of
the banks in nortnern Wisconsin, now in the ninth Federal Res-
erve Dist., to be transferred to the seventh Federal Reserve Dist,
I wish you would favor the movement, and do what you can
to have us transferred to the seventh rederal Dist,, because our
business is all in that direction and very little towards the
ninth Federal Reserve Dist,
Thanking you for you kind attention to this matter, I am

Yours truly,

igitized for FRASER
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FEDERAL RESERVE BOARD

WASHINGTON

August 4, 1916.

Dear Mr. Allen:
Will you kindly have prepared for me the following
information for use at the hearing of the Wisconsin petition

Tuesday:

g/:ﬂas and
(1) Names and locations of the 61 banks voting/No in

Wisconsin, as per map.
(2) Same as to Northern Michigan banks, giving those
voting Yes and No.
(3) The reserve deposits which will be lost to the Minneapo-
lis bank if the 61 banks are to be transferrede.
(4) Same as to the Northern Michigan banks.
Very truly yours,

AL T Aloain

Governor.

Hon. Sherman Allen,

Assistant Secretary, Federal Reserve Board.

hitized for FRASER % 4
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MEMORANDUM FOR_GOVERNOR HAMLIN.

SUBJECT: Result of the poll of the Wisconsin and
Hichigan National Banks.

0f the 67 banke considered for trunsfer from Federal Resorve
District No. 9 to Federal Reserve District No. 7,
45 voted "yea"™ , January 1916
17 voted "no® » »
—t not voting
67

Of the 17 banks votiag "no", 10 are located in the counties

adjmncent to the countles wialch are to remain in Diastrict No. 9.

0f the 21 Wisconsin banks in the 9th Federal Reserve District
winich are not considered [or transfer, 20 voted "no" - 1. e.,apainst
transfer to the Tth Fedorsl Reserve District, and 1 had no preference,
Of the 31 banks in the Upper Peninsula of Michigan,
8 have requested to be transferred (4 lettsrs dated 1914

(4 ~» " 1916

a " L] not " " " 3 L " l‘-‘lﬁ

20 have not been heard from
3l

Rospectiully submitted,

% Calld o

Statistician.

August 3, 1916.

igitized for FRASER
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FEDERAL RESERVE BOARD

WASHINGTON

August 3, 1916,

Dear lir. Allen:

#ill you kindly go over the letters in the Wisconsin
Banks petition, and let me know how many banks have written
or have been polled in favor of the transfer to the Chicago
district, and how many banks are opposed. Will you kindly

divide the letters as follows:

(1) The 67 banks as contained in the final map submitted

to lr. Harding.
(2) The banks in Northern Liichigan.
(3) Banks in other parts of Wisconsin.
Very truly yours,

Lot A Ll

Governor.

Hon, Sherman Allen,

Assistant Secretary, Federal Reserve Board,

igitized for FRASER
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dbaméber of dommerce of
Dtfice of the }Fresibeu{: @he @Ixfg of Milwankee

GQV&RNOR@(M?%A%,f
Auvgust 3, 1916.

Hemlin,
ral Reserve Board,

m
Ve o

Dear Sir:-

I have the honor to call your attention to a
resolution sdopted by the Board of Directors of the llilwaukee
Chamber of Commerce at a special meeting, held on Thursday,

Auvgust 3d, 1916. The resolution follows:

"WHEREAS it has come to our knowledge that the Federal
Reserve Board will on August 8th next grant a rehearing to the
banks of Northern Wisconsin which were placed in the Ilinneapolis
District when the Federal Reserve district boundaries were
originally esnnounced, which banks thereafter appealed to the
FPederal Reserve Board and applied to be released from that District
and to be attached to the Chicago Distriet but seid appeal and
application were denied, and

VHERIAS we fully appreciate the faet that placing
said banks in the Ilinneapolis District tends to sever and destroy
the commercial relations and business affiliations which have
grown in volume and importance between the various sections of
Wisconsin, and

WHEREAS the Federal Reserve Act expressly states that
"the districts shall be apportioned with due regard to the
convenience and customary course of business™ and it is well known
that banking and commercial relations tend southward from Northern
W/isconsinh and Northern Iflichigan to lilwaukee and Chicago and not
to llinneapolis and thet interference with the natural and customary
course will curtail the free interchange of such business, and

WELREAS we are advised that at the rehearing herein-
before referred to many banks in Northern Nichigan will make
application to be changed from the llinneapolis to the Chicago
District, therefore, be it

RESOLVED that the liilwaukee Chamber of Commerce
earnestly urge the Federal Reserve Board to zrant the petition of
the Northern Wisconsin banks to be transferred from the Ilinneapolis
District to .the Chicago District; also to grant the application
of the banks of Northern lichigan for a similar change .




fIIL FIRST NATIONAL BAN 0,1:.(»5 RAND ON

: CAPITAL $ 25,000.00 V’Q)‘
C O.DECKER, President.

S.A.GIFFORD, Vice President
EDWIN E.PALMER, Cashier.

CRANDON,WISCONSIN

August 3, 1916

Paul O. Husting,

Viashington, D. C.

SEB Y w%?

The petition of certain Wisconsin banks fbr transfer
from the 9th to the 7th Federal District, wh%ch woes ref¥Wsed
‘& month or fwo ago, has been re-opened and wi%& be taken

i

up at a hearing to be held before the Federalageserve

Board in Washington, August 8th.

With the reasons for the desirability of the change,
the principal one of which is that the establiched trend
of business from this section is with the cities of Chicago
and l{ilwaukee rather than with Hinneapolis, you are no
doubt familiar, and therefore know that the matter is of
considerable importance to this State.

We trust that it may be possible for you to attend
the hearing on the 8th, in the endeavor to obtain favor-
able action on the Petition.

Yours very truly,

Bank of Cra

Cashier.
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(::Rls'l‘ PICKART, ) First District,

Malone, Wisconsin - Eond~du m;’(:‘_@
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)

WISCONSIN LATURE.,
ASSEMBLY, CHAMBER:,

MADISON
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‘ . UNITED STATES DEPOSITORY
No. 3001 i e reealyl

Toe FIRST NATIONAL BANKM! #E50VE B0ARD FILE]

OF STEVENS POINT i
1]
3

ESTABLISHED 1883 CAPITAL $100.000.00
. R. WEEK, PRESIDENT i
. L. KRAUS, VICE PRESIDENT / P
. W. DUNEGAN, CASHIER y

f - -t'n e L —
+ W. NASON, ASST CASHIER et el LGS S, ST L
. J. MARSHALL, AUDITOR STEVENS POINT, WIS, Aug. 9, 1916

,/f- '1 \
/A

Hon, Paul O, Hustings,
Washington, D, C,

Dear Sir:

Regarding the hearing before the TFederal
Reserve Board August 8 in reference to the petition
filed by certazin Wisconsin banks asking “o be trans-
ferred from the Minneapolis, the ninth district,
to dis trict No. 7, Chicago, would request that
you be present at the hearing. Anything that you
can do for us in the -matter, will be Very much
appreciated.

Our volume of business in this section,
is entirely with Chicago, Over 99 percent of
our business goes to “hicago. We have very little
business with Minneapolis, The Mail facilities
are much better with Chicago. e have been doing
business in Chicago and lMilwaukee for the past 353
years, They know us and know our securities,
Ve very often go to Yhicago, and transact business
personaglly. There is no trouble to figure out
where the business channelsflow .

We believe that the Federal Reserve Act
was one of the greatest pieces of legislation of the
century, and that it is absolutely alright. Our
contention is that we have been placed in the wrong
pew, e can better assist in working out the
provisions of the law and get all of the benefit
of it by transacting our business with the “hicago
Federal Reserve Bank, as compared with Minneapolis,

Hoping that the TFederal Recerve Board will
favorably pass on our petition, I am,

Yours very truly,
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D.L.PLU ME%R PRESIDENT %
JOHN RINGLE ,Vice PrReST, }n A.H.GROUT, CASHIER
F.R STONE, Vice Pn:sr S 6. KRUEGER AsST.CASH.
-~ y 0t
// F I B

THE FlRST NATIONAL 'BANK

CAPITAL AND SURPLUS $500,000.

WAuUsAuU, Wis., Aug.

FIRST NATIONAL BANK BUILDING

Hon. P. O. Husting,
U, S. Senator,
Washington, ) )4
Dear Sir:

We are advised by the Federal Reserve Board at Washington,
that it has voted to reopen petition f17ed some time ago by Wisconsin
Banks, of which this bank was one, for transfer from the 9th to the 7th
Reserve District, and that an informal hearing of oral arguments will

be heard by the Federal Reserve Board at Washington, Aug. 8th, at 3 P.M.

It seems unfortunate that they have selected the day for hear-
ing, on which the annual convention of the Wisconsin Bankers Association
will be held at Madison, Wis.; and which will doubtless prevent many
Wiscdénsin bankers from being present at the hearing, including a rep-

-

resentative from this bank,.

If possible for you to do so, will you kindly appear for this
bank at the hearing, as announced by the Federal Reserve Board, and use
your influence with the Reserve Board for a transfer to the 7th District
of the Wisconsin Banks now in the 9th District, who have petitioned for
the change, on account of the greater convenience in business, to be gain-

ed by the prayed for change.

Yours respectfully,

Cashier,

gitized for FRASER
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5933 ¢ enht RE ’
T DD

Tar Commron NA :I(E)I\AL LANR &/

CAPITAL, & Sunm.us $60,000 °°/

WM. J. PAULSEN, PResIDENT
MITCHELL JOANNES, Vice PReST.

AUGUST N.SCHEWE , CASHIER GmLTONq“iS 4
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OFFICERS AND DIRECTORS

g A
- A ¥'\.
FRANK F. BECKER. PResIDENT. F I R S T N A Tl O N ) L - B A‘.NXP‘S—\\\‘-'
. J. MARTENS, Vice P i — SdARs
T KOTALCS Gt CAPITAL $50,000, SURPLUS$25.000
LUTHER LINDAUER,
CHARLES E. RAUGHT,
JUDSON G. ROSEBUSH,
*  JOHN Mc NAUGHTON,

NO. 364]."

e . ;-' .'r/ " v
KAUKAUNA, WIS.. August gnd' ;{1}ty -f'l*' <

Hon. Paul O. Husting,
Senste Chamber,
Washington, D. C.

My dear Sir:

Wiscongin bankers have received telegraphic ad-
vice from Mr. C, S, Hamlin, Governor of the Federal Reserve
Board, that the Board had voted to re-open the petition
filed by certain Wisconsin bankers for transfer from the
9th to the 7Tth Reserve District in an informal hearing to
be held in Washington August 8th,

I assure you I consider this is of enough im-
portance to each individual bank in Wisconsin to be per-

sonally represented at the hearing, if such a representa-
tion were really necessary in order to accomplish the
change which is to be conesidered, and particularly do I
know this to be true in the Fox River Valley and Eastern
Wisconsin in general from Green Bay South to the Tth
District.

However, since as I am informed, the Wisconsin
banks will be represented by a Committee who no doubt will
be able to present the Wisconsin case ably, it should hardly
be necessary to organize a pilgrimage for that purpose, and
if you will personally give the Committee representing the
Wisconsin banks your hearty co-operation and assigtance,

I assure you it will be highly appreciated by your con-
stituents,

Yours very truly,

7 >4 ;
A//[Kl// n{/t/i
President .,

&

N /' /
“W n 'vld‘."/{’\\ oy
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N2 3685

R 5=
The Fond duLae National Bank

MERRYMAN,Vice President
EBERNAU, Cashier
GORMICAN, Asst.Cashier

Capital and Surplus $250000
G.A.KNAPP, President
J.AL
T.C.
J. L.

Fond du Lac,Wis.

>

.;_. Lbb 2na 191(./

Honorable Paul O. Husting,

S e T
gton,

Governar of the

sdinneapolils TO Tae LNlca

hearing

that the banks sho

the our business flows
and have very few dealings
Minnesg

on

o e &
Sals U
obtain

retition

mentioned.

Thanking you in advance,

Youz

pi/fraser.stlouisfed.org
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FEDERAL RESERVE BO%
ek - 7%’\2_,

1

August 1, 1916.

Dear lir. Allen:

As I understand it the Board voted that the
Michigan banks could intervene and be heard on the
formal petition of the Wisconsin banks. I do not
think it was contemplated that they should file
any additional petition.

You had better ask Mr. Harding if his recol-
lection agrees with mine as to thia.

Sincerely yours,

W

Governor.

Hon. Sherman Allen,

Assistant Secretary, Federal Reserve Board.




FEDERAL RESERVE BOARD

August 1, 1916.

Memorsndum for Governor Hamlin:

“Me Board has voted to hear certain
Michigan banks,which have written to it, on
tugust 8th, in connection with the hearing on
the petition of the Wisconsin banks.

Tese lMichigan banks have never filed

a formal petition with the Board. Do you

not think they should be requested to file sauch

a petition?

L}
=sTStant Secretary.

p://fraser.stlouisfed.org
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Honorable Psul 0. Husting,
United States Cenato,

Washington, De Co
My dear Sir:

At the roquest of Covernor Hamlin, I write to confirm
his message to you to the effect that the Pederal Reserve Board
had found 1t imprasticable to postpone the hearing set for
August 8th upon the petition of cortain Visconsin banks.

This request was, I think, made to you by & bank in
La Crosse, Wieconsin. The Board regrets that it cannot comply

with your suggoetion in the matter.

Very truly yours,

Asslstant Sooretary.
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FEDERAL RESERVE BOARD

July 31, 1916.

lMemorandum for Governor Hamlin:

At the meeting of the Board on Fri day

adverse action was tsken upon a request trans-
mitted through Senator Hustings for a postpone-
ment in the date for the hearing of the Wisconsin
banks.

I think that you notified Senator Hus tings,

but am asking that I may be sure.




CONTINENTALBANK-SUBPIY €8 STLowIS

N2 5896

.FEDERAL RESENVE BOARD FILE!

CITIZENS 0N

JAMES R.DEE, PRESIDENT { R.A.YOUNG,V»CF PresTt ano Men.
ADOLPH F. HEIDKAMP, Vice PResT. ] / W™ WARMINGTON., CaswHich.
/

’

-

HoueHTON,MICH., July 5, 1916.

Hon. Cherles S. Hamlin, Governor,
Federal Reserve Board,

Washington, D. C.

The writer has been advised that you are
desirous of getting an expression from the hanks of
orthern Liichigan regarding the contemplated trénsfer
from the Minneapolis to the Chicago District.

\

The writer has considered this change very
seriously for the past two'weeks and is of the opinion
thet his own bank and banks of the disfrict will be
better served to continue with the b eapolis institAtion.

\
Yours vespd

gitized for FRASER
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Vlnifed Hlafes ,?Denafc,

COMMITTEE TO
INVESTIGATE TRESPASSERS UPON INDIAN LANDS.

Hon. Charles S, pamlin,

Federal Reserve Board,

Your letter of July 86& advising me that the

n

Reserve Board has reopened the petition filed by
Wisconsin banks for transfer from the Ninth to the
Seventh Federal Reserve District and that an informal hearing
of oral arguments will be held by the Board on August 8, was
duly received,
Thanking you for your courtesy in thus notifying me,
I remain,

Yours very truly,

igitized for FRASER
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July 29, 1916,

darcuette Hational bhank,
Harquettie, Mlchigan.

Dear Birs:
Your letver of July 26th stating that you prefer to be

transforred to the Seventh Federal heserve District is rececived,

aud will have the careful consideration of the Pedersl Reserve Board.

Very truly yours,

Assis tant Secretary.




TO THE FEDERAL RESERVE BOARD,

Washington, D, C.
Gentlemen:-

Whereas, in apportioning the United States into Federal
Reserve districts, our locality has been placed in District No. 9,
to be served by a reserve bank in Minneapolis, and

Whereas, the lines of trensportation and facilities for
speedy communication between Minneapolis and our district are very
unsatisfactory and inadequate, and

Whereas, our commercial and financial interests do not
tend towards Minneapolis, but rather to Detroit, Milwaukee and Chi-
cago, and the proposed division will disturb the natural course of
trade and be extremely harmful to established banking and commer-
cial relations, and

Whereas, Chairman Glass recently said, "In the operation
of the system no business center will lose its identity or have its
business relations seriously disturbed" and that "the banking op-
erations and the commercial transactions of any given territory will
be practically maintained as they exist to-day"™ neither of which con-
ditions can exist if the territory tributary to Detroit, Milwaukee
and Chicago remains in the Minneapolis district.

THEREFORE, BE IT RESOLVED, Thet we strenuously protest
against a division of territory placing our section in District No 9,
which in our opinion, is contrary to the terms of the currency act,
which provides that ®"THE DISTRICT SHALL BE APPORTIONED WITH DUE
REGARD TO THE CONVENIENCE AND CUSTOMARY COURSE OF BUSINESS," and
that we earnestly petition the Federal Reserve Board to reconsider
the apportionment, to the end that our localxty preserve its normal
relations, and be placed in District No. 7, served by the Chicago

Reserve Bank.
mmW ame of cuwaé
Name of Bank;2ﬁZhZéi%@éZbﬁigké££3227cﬂﬁy/
H@CBIvR:.
RESE By
rl;\/' T

12 <« ®
sty ] N
'lll' \\. O')
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LOUIS G. KAUFMAN, PRESIDENT. T by
AOWARD S. BICE, Vice-PRESIDENT. 390: RECEIVELD
CHARTES L.BRAINERD,CASHIER. y= - S oo -

WALTER O.JOHNASON, AssT CAsHIER. : f i ™ & FEDLRAL RESE;' 89,;{2‘0 ‘(f”iqii]b

ORIE E. BROWN, Ass't CASHIER.

|

GOVERNORS|OFFICE

CARITAY: AWD) SURBINS) SI250000)

Moo, M,

Hon. C4 S. Hamlin, Governor,
Federal Reserve Board,
Washington, D. C.

July 26th, 1916.

8irs

We received your telegram advising that your Honorable
Board has voted to reopen petition filed by Wisconsin
Banks to transfer from the Ninth to Seventh Reserve Dis-
trict, and that informal hearing of oral arguments will be
heard at Washington on August 8th at three P.u, We fur-
ther observe that no briefs are necessary brt may be filed
if any banks in the Northerm Peninsula of Michigan desire
to intervene in this petition in which event such briefs
will be heard at the same time.

In reply we wish to say that the Ninth District com-
‘posed as it is at present is extremely well balanced by
being equally composed of borrowing and loaning sections
that is, banks in some of the States or sections of them
composing this district are in the market most seasons of
the year for the purchase of paper, owing to the local
demand being insufficient to take care of their surplus
idle funds, while the balance of the district is in the
market at different times of the season in the borrowing
or Pediscounting of paper to carry on the agricultural and
menufacturing pursuits of their respective commmities.

We believe it is quite important that the district
remain a8 at present and feel certain that the men having
in charge the important work of - -districting the United
States and the location of the various Federal Reserve
Banks showed their familiarity with this situatiomn, par-
ticularly in this Ninth District, and it is our opinion
if the best interests of the Federal Reserve Bamk and its
members are to be served, and if it is to fulfill to the
greatest degree possible the purpose for which these ine
stitutions were organized, that is, the stabilizing of
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JMAN, PRESIDENT.
5. BICE,Vice-PRESIDENT,
£S L.BRAINERD, CASHIER.
ALTER O.JOHNASON,Ass'r CasHier
ORIE E. BROWN, AssT CASHIER.

Icl
\

RiRSmNA T EMARQU
CARITAYS AND) SURBITS; SI2500.00)

e

C.SIH. #2.

the financial and banking system of our country, it can
better do so if the district is continued as originally
planned.,

We feel certain that this is also the opinion
of the majority of the National Banks in this Northern
Penineula of Michigam.

We thank you for gour notification and will
very mach appreciate it if we can learn in due course

the outcome of your Board's decision in the matter of this
re-nearing.

Yours respectfully,

T

\I.ice'“ Presidente

bitized for FRASER
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Treasury Aeparinvent

TELEGRAM

R5WU Hg 29
Milwaukee Wis July 27 1215p
C S Hamlin
Govr Fed Rs Board Washn
alegrams recaived [ Milwaukee will 1 representad meoting eighth writing

&

First Fatl Bank

Wisconsin Nat ®ank
Second vard Savings Dank
Marshall & Ilsley Bank

Marine Fatl Dank
National *xchange Bank
Germania Natl Bank

JUL 2 71916
=

GOVERNOR'S OFFICE
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JOHN CAMPBELL, PRESIDENT
J.H.PUELICHER, Vice PRESIDENT
AND CASHIER

G.A .REUSS, Vice PRESIDENT
AND BRANCH MANAGER

F.X.BODDEN, AssiSTANT CasHIER
H.J.PAINE, AssISTANT CASHIER
H.J.DREHER, AssisTaNT CAsHIER
J.E.JONES, AssISTANT CASHIER

pitized for FRASER
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H
MARSHALL & ILSLEY BAN

FOUNDED 1847

July 27,1916,

Hon. C. S. Hamlin,Governor,
Federal Reserve Board,
Washington, D. o¢.

Dear Sir:

I beg to acknowledge’for the lMilwaukee
(IES
banks, copy of your telegrem.

We are pleased at
the consideration which our request is receiving,
and we shall be represented at the hearing on
August 8th.

A considerable number of the banks of
Northern lMichigan have written to us, advising us
that they wish to be considered if any change is
made, and your giving them an op@ortunity to be
heard at the present time, I am sure will be very
much appreciated.

Believe me,




P

Form 40 \ L e S S

@ TELEGRAM fr“cm am
FEDERAL RESERVE BOARD

WASHINGTON
LZQ 2 5=,

July £V, 1016.

9

= A

Foderal Lescorve Agmt,
Aawapolis, Enu.

o now yetition to bo 4 18, Hilwsakoo Boiics and Northorn
#chigan Woin allowed to interwns in preosent potitlom. If auy

now Wwriefo filed will advioe you at onoae .

1
o \\A‘«'\,Q

11t ‘/Jé
A0 ta

OFFICIAL BUSINESS i
GOVERNMENT RATES
CHARGE FEDERAL RESERVE BOARD
igitized for FRASER
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Treasury Aeparinent
16P0 MO 74 Collect Govt TeELEGRAM

S MINNEAPOLIS Minn July 27 1916

Hon Chas § Hamlin, Governor,

~ederal Reserve Board, Washington D.C.

Your telegram last night.\Please advise immediately whe ther
new petition has been filed by Wisconsin banks and in that
case forward text of the same to enable this bank to de~
termine what additional argument should be presented, I infer
that rehearing is not upon the petition of the committee of
Milwaukee bankers since those banks are not members in this
district

RECEIVED
Rich, Agent g

JUL 2 71916
COVERNOR'S OFFica

h://fraser.stlouisfed.org
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FEDERAL RESERVE BOARD

July 26, 1916.

Memorandum for Nr. Allen:

The Federal Reserve Board this morning
voted to reopen the petition filed by the
Wisconsin banks for‘transfer from the Ninth
to the Seventh Federal Reserve District, and
to call for an informal hearing on Auvgust
8th, at 3,00 P.l.

Please notify all petitioning banks, and
2lso all Michigan banks that they may apnear
on that day and be heard as regards their
request for a gimilar transfer, Notify, also,
the Minneapolis and Chicago Federal Reserve

Banks and telephone or write Senator Pustlng.
.NDM»AMA 7

bt Luﬂ44‘~7 2&"4¢¢> 54' i
bt LAt

TTT——

h N




T ESERVE BOARD FILE}
® TELEGRAM @
FEDERAL RESERVE BOA&RD
Send to all banks ond individugls WASHINGTON -
disted belowe ﬂ":)"‘ﬁ“;%s 1916. /
-~ Pirst National Bam:, Menominee, Mich.
First National Bank, Laurium, Mich.

9
Flrst National Bamnk, Escanaba, Mich. ‘//
Houghton Rational Bank, Houghton, Mich.

First National Bank, Irom Mountain, Mich.Y/'
Uiners National Bank, Ishpeming, Mich. /
First National Bank, Marquette, Mich. /
First Hational Bank, Bsssemer, Mich.

First Nationul Bank, Iron LRiver, iidie S
First National Bank, Milwaukee, WiS.
Wisconsin Nat'l Bank, do

2nd vard Savings Bank, do

Marine National Bank, do

National Exchange Bank, do

Germania National Bank, do

/nd the following, all in %"isconsing
First Kationsl Bank, Grand Rspids
First National Bank, Marshfield,
Citizens Wationzl Bank, Grand Rapids
Wood Coe. Nationsl Bank, Grand Rapids
/merican National Benk, Marshfield,
First Fational Bank, Stevens Point
Citizens National Bank, Stevens Point
First National Bank, Olintonvilla‘
First National Bank, Weyauwegs

0ld Hational Bank, Waupaca

First National Bank, New London
First National Bank, Manawa

First National Bank, Appleton
Citifens National Bamk, Appleton
Commercial National Bank, Appletm
First National Bank, Ksukauna

First National Bsnk, Seymour

First Hational Bamk, Dale

Natichal Bank of De Pere, De Pere
Citizens National Bamk, Green Bay
Kellogg National Bank, Green Bay
MceCartney National Bank, Green Bay
First National Bank, lMenasha

First National Bank, Neenah
National Manufacturers Bank, Neensh
City National Bank, Oshkosh
Commercial National Bank, Oshkosh
0ld National Bank, Oshkosh '

A, He Lindsay, Milwaukee, Wis.

OFFICIAL BUSINESS
GOVERNMENT RATES
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@ TELEGRAM @
/ FEDERAL RESERVE BOARD

WASHINGTON

T ¥ ad

All in Wisconsin

Chilton National Bank, Chilton

First Nationzl Bank, Brillioa
National Bank of HMamitowoc, Manitowoe
First National Bank, Berlin

First Natiomal Bank, Princeton

First Nationmal Bank, Fond du Lsc
Commercial Hational Bank, Fonddu Lac
Fond du Lee Hational Bsnk, Fond du Lac
First National Bank, Ripon

Germsn National Bank, Ripon

Ashiland National Bank, Ashland
Horthern National Bank, Ashland

First Nationzl Bank, Park jslls

Pirst National Rank, Phillips

First National Bank, Medford

First National Bank, Rib Lake

Firast National Bank, Neillsvilie
First National Bank, Black River Falls
First Wationsl Bank, Rhinelander
Citizens National Bank, Merrill

Pirst National Bank, Varsaw

National Cerman Americsn Bank, Varssw
First National Bank, Crandon

First National Bank, Antigo

Langlade National Bank, Antigo

First National Bank, Shawano

German imerican National Baik, Shawano
First National Bank, Tigerton

Citizens Nationazl Bank, Oconto

Oconto Natiomel Bank, Oconto

First Bational Bank, Marinette
Stephenson Fational Bank, Marinetta
Peshtigo Hational Bsnk, Peshtigo
First National Bank, Blair

Batavian Hational Bank, La Crosse
National Bank of LaCrosse, LaCrosse
First National Bank, Mondovi

First Natiocnal Bank, Nelson

First National Bsnk, Alma

J. H. Peulicher, Milwoukee, Wis, -

P. H. 0'Brien, Houghton, Mich.

Henry 1. Weed, Attorney, Oshkosh, Wis.
Ce He Bosworth, Pedersl Reserve ‘geunt, Chicago, I11.
John He Rich, Federal Reserve Agent, Minneapolis, Minn.
Geo. M. Reynolds, Chicago, Ill.

Board to-day voted reopen petition filed by certain wisconsin
Banks for transfer from ninth to seventh reserve district. Infomal hearing
of oral arguments Washington fugust eighth, three PM. No briefs are necessary
oFFIoIAL BUsinEs R Y MBY be filed if sny bank desires. Applications of banks in northern

GOVERNMENT RATES
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@ TELEGRAM ]
FEDERAL RESERVE BOARD

N g WASHINGTON

y "5"

peninsular of Michigan desiring to intervene in this petition will also be

considered, Q«% x”c(‘( S)C%—'(/ldﬁ Z‘:’,*{/‘t.ofc (o

Governor.

OFFICIAL BUSINESS
GOVERNMENT RATES
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Wiz 2OARD FILEY
- d ‘

'\.
i.

Hons Paul 0. Hus ting,
United States Semate,
Vashington, D. C.

d 3 -.v'*“’wm. ‘
My dear Si:i_,,.,

I have the honor to inform you that the Federal Res orve

Board bas today voted to reopen the petition filed by certain
Wisconsin banks for transfer from the Ninth to the Seventh
Federal Ressrve Didtrict and that an infowmal hearing of 01}1\/\'2
argunents will be held by the Board at the Treasury mpaNm:t .
in vashington on iugust 8th at 3:00 P. M. ¥No briefs are
necessary but they may be filed by any bank desiring to take
such action.

4dpplications of banks in the northern penidnmuia of Michi-
gen who desire to interveme in this petition will alsc be con-
sidered.

Very tmly yours,
{Bigned) C. S. Hamlin,

Governor,
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July 26, 1916,

Hon . ’I’haizas F. Xonop,
House of Repreaentatives,
Wﬂﬂhington' D, O

Yy doar Sir:

I have the honor to inform you that the Federal Reserve

Board hma today wotod to reppen the petition filed by certain
Wiseonsin barks for transfer from the Mnth to ths Seventh
Fedaral Reserve Distriet snd that an informnl hearing of oral
arguments will be held by the Boord at the Treasury Depa rte
ment in Washineton on Augnst 8th at 3800 P.Ms  Tio briefs are
necessary byt they may be filed by any bank desiring to take
such action,

Applications of banks in the northern paninsula of MNichi-
8an who desiwe to intervene in this petition will also be con-
sidered.

Vory truly yours,
{8igned) C. S. Hamlin,

Governor,
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Hone ¥e Ke Reilly,
House of Representatives,
\’;’aﬂhingtou,ﬂ D.’CQ

My dear Sir:

1 have the houor to inform you that the Federal Reserve
Boaxml has today voted to reopem the petition filed by certain
Wisconsin banks for transfer from the Hinth to the Seventh
Fedoral Nleserve District and that an informal hearing of oral
argwnents will be held by the Boamd at the Treasury Department
in Washington on sugust O8th at 3:00 P. is TNo briefs are
negessary but they may be filed by any bank desiring to take
such actione.

Applications of banks in the northern peninsula of Michie-
gan who desire to intervene in thile petition will also be cone '
sidered.

Very truly yours,
{8igoed) C. S. Hamlim .

Governor.




Hon. Oharles E. Townsend,

United States Semate,

Washington, D. C.

My dear Siri

I have the homor to inform you that the Federal Reserve
Board has today voted to reopem the petition filed by certain
Wisoonéin banks for transfer from the Hinth to the Seventh
Fed 'ral Reserve Distriet and that infdr@aimal hearing of oral
argunents will be held by the Board at the Treasury Departe

ment in Ymshington on August 8th at 3:00 P. M. XNo briefs are

necessary hui they my be £1led by any benk desiring to take

such action,.
dpplications of banks in the northern peninsula of Michigan
who desire to interveme in this petition will also be considered.
Very truly yours,

(Bigned) C. s, Hamlin,
Governor.
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Hon. George M. Young,

House of Representatives,

Washington, D. C.

Uy dear Jir: . e 2 |

1 have the honor to inform yom that the Federal Reserve
Boord hnn today voted to reopon the petition filed by certain
Wisconsin banks for transfer from the Ninth to the Seventh
Federal Reserve District and that an informal hearing of oral
argaants will be held by the Board at the Troauury Departe
ment in Vashington on iugust 8th at 3:00 P.M. Yo briefs are
nesessary but they may ba filsd by any bank desiring to taks
such action.

ipplications of banks in the northern peninsula of Michi-
gen who desire to intervesne In this petition will also be cone-
pidered.

Very truly yours,
{8igned) C. S. Bamlin,

Governors
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MARQUETTE NATIONAL BANK /) & 7

/

CAPITAL AND SURPLUS % [50,000.00
J.M.LONGYEAR, PRESIDENT F.J.JENNISON, CASHIER

D.W.POWELL Vice PRESIDENT H.R.FOX, AssT. CASHIER
F.H.BEGOLE,VICE PRESIDENT E.A.BROWN,2"°AssST.CASHIER

MARQUETTE, MIGH.

Juy
Twenty-Sixth
gt (T

Federal Reserve Board,
Washington, D, C,
Dear Sirs:-

We understand that vour Honorable Eoard is asbout to
re~consider the question of changing the Minneapolis and Chicego
districts, so as 1o include in the Chicago district, the Northern
Peninsula of Michigaen and the Northern half of Wisconsin,

Sc¢ far as this immediate vicinity is concermed, we
are of the opinion thet it would be very much to our advantage +o
be incorporated in the Seventh D is%rict, A very large proportion
of our business is with Chicago, which lies directly south of us,

Since the opening of the Minnenpolis Reserve Bank,
we have nct been able to observe any chonge in the conditions
above mentioned, It is also true that mail service has not
improved, slthough we were promised certain definite things by
Minneapolis people, In a practicel banking way, Minneapolis
is two days removed from us, wherecs Chicago is only one,

We have had the most cocurteocus and considerate
treatment by the officers of the Federal Reserve Bank of
firnespolis, We desire 4o express ourselves strongly on this
point, for correspondence which has passed between us has
been of the most capable and helpful nature,

It is only for reasons of a practical banking
nature, involving actual loss to us, that we are inclined to
prefer the Seventh District

LUe

Cashisr,

igitized for FRASER
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FERERAL BESER
NO.3947 Lo

OLDEST BANK IN GOGEBIC COUNTY

CHARTERED 1888
WM.I.PRINCE,PRESIDENT S.J.WILLIAMS,ASSISTANT CASH,
W.F.TRUETTNER,V. PRES.& CASH, J.A.KALLANDER As$1STANT CRS/).

Tar FirsT NATIONAL BANK

Caritar $ 50,000.00 Surpros $ 50,000.00 {:" /’

BesseEMERMICH. July 24, 1916.

Chairmen-
Federal Reserve Board,
Washington, D. C.

Dear Sir:-

We understand that the banks
of the Upper Peninsula of Michigan are
desirous of being transferred to District
No. 7 and we respectfully ask that our
request be considered as favoring this
change.

Most of our business is
directed to District No. 7 and as mail
and express service to and from Minneapolis
is much slower than to Chicago and Milwsaukee,
we would mach prefer to be placed in District
7.

May we not have consideration
in our request?

' 7/////////(’/

WFT /GO /Cashier.
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F.H.VAN CLEVE , Pres
C.C. ROYCE, Vice
LESLIE I‘RFNC

K 4[*1 cTttk (
ol = s '
ft 7 u.s nEPO'ITORY\\ / 7,
-7 "CAPITAL $100.000. { L FEA
7 SURPLUS $100,000. Al

/srn\,u,x MIcHIGAN July 24-1916,

MILES THOMA y

(le4ﬂkfgfa\

Chairman of the Federal Reserve Board,
Washington, D. C,.
Dear Sir:-

We are very interested in having the Upper
Peninsula of Michigan and the Northern portion of
Wisconsin detached from the Minneapolis Federal Reserve
District and attached to the Chicago Federal Reserve
District for the following reasons.

First, This Bank has had friendly relations
with Chicago and Milwaukee Banks since it was organized
nearly thirty years ago and in that time we have of
course made valuable financial connections and our
business has for years gone through Chicago and Milwaukee
Banks to a very large extent,

Second, Prior to the organization of the
Federal Reserve Bank, we had practically no relations with
Minneapolis Banks nor any use for such relations. Since

the organization we have been compelled to open an account

in Minneapolis to take care of certain transactions with the

« Federal Reserve Bank thus necessitating keeping an idle

balance whereas if we were in the Chicago District our
regular accounts would suffice,

Third, Our mail connection with Minneapolis
is wretched, Letters mailed here on Monday are due to

reach Minneapolis about 10 o'clock the following day but

w ‘J'Wﬂ-—Q -
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F.H.VAN CLEVE , Pres 3761 -

C.C. ROYCE, Vice Pres.  ESTABUISHED 1887 ;P} arR (@
LESLIE FRENCH,CaSHIER § 1 L
E.G.ROYCE,AsST.CasniER fl e \
MILES THOMAS, AssT Casmien_ * ﬂft g7 M-B-DEROSITORYS:

T ) 9 thtt : CAPITAL $100.000.
Q U un.‘t e Y SURPLUS $100,000.

g =
] l =, ¢ "

LISCANABA, MICHIGAN July 24=1916,

C. of F, R, B, #2«
it is always too late for clearing and business usually goes
over until the following day., Matter mailed in Minneapolis
after 4 o'clock of any day does not reach us until the second
day following whereas matter mailed here for Chicago at any
time previous to 8 P, M, is in the city the following morning
in time for clearing and matter mailed in Chicago at any time
up to 7 P, M, ( I believe) reaches us the following morning,
This holds true with reference to express matter and it would
be out of the question to trust shipments of currency either
to or from Minneapolis when we have so much better service from
Chicago or Milwaukee,

As & matter of fact the Wells Fargo or the Western
Express Company which operates on the Soo Line will not accept
currency shipments where the money has to be held in their
local office over night and if at any time we desire to ghip
currency on this line, it is necessary to open our vaults and
have a man at the Bank at 7:30 A, M, to get shipment accepted,
provided there is no train out the same day as shipment is
made, I mention this merely to show that the express company
on the Soo Line is not at all iccomodating.

This matter has been taken up with the State
Railway Commission but it seems impossible to force them to
accept these currency shipments except when they wish to,

Fourtn, We have not business in Minneapolis. Ve
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1 F_H.VAN CLEVE , Pres 37G1

=
C.C. ROYCE, VICE PRES Esvasuisuen 1887 q[a Etttl{ &
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LESLIE FRENCEH > .
11 7 us otPosnm'

E.G.ROYCE,AssT ER

MILES THOMAS, As en pon g |

PRA ety "’E ‘ttl > CAPITAL $100.000.
) :

Ql" ~H/.\"“’t'). . “ SURPLUS $100,000.

CLSCANABA, MICHIGAN July 24-1916,

C, of F, R, B, #3-

buy practically no paper there and in fact previous to the
organization of the Federal Reserve Bank had scarcely more
connection with them than we would have with a foreign
country.

We tried our best when the Federal Reserve Districts
were formed to get into the Chicago District but were unable
to do so0 and the matter has been a constant source of
irritation ever since and we certainly hope that the change

can be made and we can get back home,
Yours very truly,

/ & : > 4 y
;{,bf ,"L s —5 2 “\: CASHIER.,

LF/LP
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No.8545. ELISWORTH S.COE, PRESIDENT.

= e s == JUL :(; _]ﬁ WM.J.RICHARDS Vice PResT.
— Why Yiinst Nistiumpl Banl —— GovEsGEFBMEREBERVE GONRD |

CAPITAL $50000°° !

')z%vxééaé%zzdééwg

SURPLUS $20,000°°

Chaiman of the Federal Rpﬁﬂrvo Board,
Washington, D. C,
Dear Sir:-

Previous to the time when the new plan
of check collecting went into effect, we were quite
sabisfied with our position in the 9th Federal
Digtrict, but we now find thet it would be a great
deal more convenient for us to be connected with the
7th Federal District. 7

I understand that the matter of changing
for this territory is being considered by you and
I would be glad if you would record us as heartily

in favor of being traensferred to the Chicago

Digtrict,

j// Your° truly,
féfiﬂy ’4;35921\ President.

/[fraser.stlouisfed.org
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WILLA/FAULSBURY CHAIRMAN. m ‘ - -
CHARL“?{KJ:::W' 3:,‘.?5“5:3“’ . F[DER!\L RES RV[ B
AN ADY. .

JA
S STERLINO
JONQ‘IH OWN, CLERK.

AWlnited Hlates Dendde,

COMMITTEE ON
.COAST AND INSULAR-SURVEY.
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FEDERAL RESERVE BOARD FILE

No. 3256 . UNITED BTATES Dm-osu.\'
THE FIRST NATIONAL BANK i :
MENOMINEE, MICII.

G. A. BLESCH, PRESIDENT
JOHN HENES, VICE-PRESIDENT
CLINTON W. GRAM, CASHIER
FRANK G. WANEK, Ass't. CASHIER

O“\l'l'l‘AL AND SURPLUBS 82350,000.00 July 2211& - 1916 {
ORGANIZED 1884 MENOMINEE, MICH.,

CHARTER EXTENDED 1904
RECEIVED

JUL 2 41916

GOVERNOR 'S OFFICE
Hamlin, Governor, ‘

Federal Reserve Rosrd, V/
Washington,

ir:-

The banks of the Upvrer Peninsuls of
Michigan heve been vetient sufferers since being
assigned to the Ninth Distriet under the lMinneepolis
Federal Reserve Bank and on account of the geographical
locetion, have very little business deelings with
Minneapolis or territory to fhe west.

Owing to the convenience of railroad and meil facili-
ties with Chicago, banks from this section have con-
tinued their relations with their correspondents, but
since the ineuguration of the check clearing plen the
disadvantages of doing businescs with Minnespolis are
becoming more evident.

3.

I am satisfied thet if & poll were taken of

111 the members of the system in the Upper Peninsulae thet
the desire for & chenge would be practicelly unanimous
and wish that your Boesrd would r nsider the petition

of the Northern Wisconsin &snd Upper Peninsula of Michigan
banks for & transfer to the Seventh or Chicago Distriect.

Tery truvly yours

igitized for FRASER
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. ‘FEDERAL RESERVE BOARD FILE

FEDERAL RESERVE BANK OF MIN EAROU%
: Lammesen

NINTH DISTRICT .

/o

AV L)
‘{—\;‘r',”v, Al Y eass”

JUL 2 41916
July “soi
21s% GOVERNOR'S QFFICE
1818,

G gy 0 g 195

My Dear Governor Hamlin:

With reference to my discussion
with you while in Washington of the Milwaukee bankers?
petition that the check collection system be modified, or
the redistricting question re-opened, and with reference
as well to your suggestion that all of the State of Wis-
consin be made a part of the Ninth District, I should
like to present the following views:

After my return to Washington, I
wrote Mr. A, H. Lindsay of the Committee of the Mil-
waukee bankers, under date of the 3rd inst., stating
that tie petition of his committee had been referred to

i me while in Washington, and inquiring whether it would
' not be possible for the committee to come to linneapolils,

. 80 that we might talk over the whole matter., I stated
. to him that it is our desire to operate the collection
i system in such a manner as to accomodate the Wisconsin
. banks to the fullest possible extent. Mr. Lindsay replied
;under date of the 5th inst., that the committee that had
‘vigited Washington had not submitted their report, and
“that he would advise me later if they decided to act upon
‘my suggestion, On the 15th inst., I agein wrote lr,Lind-
‘say ‘repeating my suggestion that the committee come to
‘Minneapolis, and asking hlim to let me know what develop-
‘ments tnere had been in the situation. On the 17th
inst., Mr. Lindsay replied that nmy suggestion had been
submitted to the Milwaukee banks carrying country bal-
‘ances, and that no action was taken. He said that if
:the Milwaukee banks should decide later to have the
committee visit Uinneapolis, he would be glad to have me
‘outline in advance subjects for discussion, in order thet
‘we might be prepared to take up their questions in an
effective way.

Uy judgment is that the lilwaukee
banks have no great desire to discuss check collection
with us, and I feel convinced that their chief interest
lies in the promotion of discussion, and the creation of
discontent, +that might serve the purpose of reopening
the wnole redistricting question. You déubtless know




Hon, Charles S, Hamlin -2- ;
July 21, 1918. |

waukee has attracted is due to their practice of absorbing
exchange. Approximately one-half of all the banks are
now on a par basis, and I believe that practically all of
the Dbanks will soon find it desirable to g0 on to the
par lists. It is therefore apparent that the banks that !
are now on a par basis no longer have the same motive
as before for carrying Milwaukee accounts, and other :
banks that from time to time go on the par lists will ;
take the same view, It is very likely that the
, Milwaukee banks feel that to reopen the redistricting
. question might enable them to hold substantial balances
. from the country,which they are now threatened with
losing.

g that the large volume of country bank balances which Mil-

I notice that since the 15th inst., we have
been handling quite a large volume of items drawn.on
banks in- this district, which were deposited in small
or outlying banks in Chicago, which are not members
of the Chicago Clearing House Association. As you know,
the Chicago Clearing House imposes a charge, in avolding
which these banks have adopted the practice of sending ,
these items to Milwaukee banks, which forward them to ’
the Federal Reserve Bank in Chicago, which in turn send
the items to us.

WIS S
In order that there might be as little critl- #
i cism as possible 6f the new collection system, I have f
written the banks in lilwaukee territorv that are 3
cffected, and have raised the question,that they can
remit to us in Chicago exchange. We thus carry the §
flost one day instead of two, as would be the case if % ]
¥
3
:

DL DYt

oy

remittances were made in Milwaukee exchange. In
writing the banks in territory adjacent to Milwaukee,
I have tried to meke it plein that this bank is en-
deavoring to be as liberal as possible, and to adjus?t
ites relations with them on such a basis as to give them%
2 maximum degree of service with & minimum of inconven-

lence to them,

L S U

it aa
R S

- Practically all of the member banks in Wisconsin
could cperate as successfully with the Ninth Reserve
Bank as with the Seventh Reserve Bank in Chicago. The ;
former movement for redistricting was undoubtedly in- !
spired and promoted by the Milwaukee banks, and I am
reliably informed that they have a representative at
this time in the Northern Michigan territory endeavoring
to create discontent and dissatisfectipn. If Milwaukee
could be eliminated from this question, I believe that
the discontent would practically disappear. If lil-
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' d Hon, Charles S, Hamlin -3-
d July 31, 1918,

vaukee cannot be eliminated, it will probably be
necessary to seek some common ground upon which &
gatisfactory arrangement can be based. It has seemed
to me unlikely that the Seventh Reserve Bank would
ever find it necessary to create a branch in Uil-
waukee, but two hours away. The practical way for

2 that city to proceed, it seems to me, would be to

4 support a movement to include the entire state of

% Wisconsin in the Ninth District, the result of which

% might be the immediate creation in Milwaukee of an

I¥ agency for check collection, with the possibility that

¥ at some future time Milwaukee would be in & pesition

* t0 present arguments for the establishment of a

branch of this Reserve Bank in that city. I should

like to call attention to the following facts, and such

figures as I have been able to make up from the auth-

orities and references at hand.

Even 1f the redistricting plan, which was
strongly supported by the lilwaukee banks, had been
edopted, it would still have left an unsatisfactory
condition in the state of Wisconsin. The northwestern
portion of the state, including 17 counties, would have
been a part of this Reserve District, and the remainder
of the state would have been attached to the Seventh
Reserve District. It seems to me that it would be a
better plan to put all the Wisconsin bvanks in this Re-
gserve District, The lower counties of Wisconsin are
gomewhat nearer to Milwaukee than Chicago, and are
in close touch by rail, telegraph and mail.

2

There are in the State of Wisconsin 152

member banks. That portion which was not affected Dby

the former redistricting petition includes 17 counties

and 24 member banks. The territory which the Wisconsin

bankers sought to have detached from this district and

added to the Seventh District , consists of 33 counties,

in which there are 83 member banks. The southern

portion of Wisconsin now included in the Seventh District,
. outside of Milwaukee, contains 19 counties and 45 member
Y banks. From the viewpoint of the Milwaukee banks, there
' are some additional facts that are interesting. In the
33 counties which they sought to have detached from this
district, 62 of the 83 member banks have Milwaukee
accounts., In this area there are 1468 state banks that are
or may readily become eligible for membership, of which
3 23 have Milwaukee accounts,

In the 12 southern counties of the state outside of
Milwaukee, now a part of the Seventh District, there are 45
member banks, of which 32 have Milwaukee accounts, and there
are 130 state banks now eligible, or with capital and surplus
t0 readily become eligible, of which 103 have Milwaukee accounts.

itized for FRASER
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/4011. Charles S Homlin =4~
July 21, 1813,

The territory affected by the previous retition, and

the 19 southern counties now a part of the Seventh District,
have a total of 138 member banks, of which 94 have Milwaukee
accounts, and 276 eligible state banks, of which 238 have
Uilwaukee accounts. The number of these accounts indicates
that a collection agemcy in Milwaukes would be in a very good
position to render practical service to the territory in
question, and might be the means ¢f encouraging a considerable
nunmber of state banks to become members. The chief consideration
1s, however, that it iz much more practical, if a change is

to be made in the territory of the Ninth Bank, to adopt a
method that affects the wmember banks in the southern portion
_of the state, rather than to accept a plan that covers 33
:counties, 1ln which there is a population of 851,593, In

other words, it would be simpler to add to the Ninth District
thﬁ_lﬁ\ggg{hern counties which haveé only 45 member banks out-

AR

slde oi TlIlwaukee, than to take away from the Ninth District
33 counties aifected by the redistricting petition, in which
there are 83 member banks, and so large a numher of eligible
state banks, To my mind, this is really the most important
feature of this question.

e ————
pos

I am, of course, concerned about any possible loss of
territory which would result in considerable reductions of
capital and reserve. The eligible state banks in the
33 counties to which I have referred, are as a rule very well
menaged, and have substantial deposits. They make excellent
material out of which to create new members, and I had hoped
that at a later date we might be able to meke progress with
thenm, and bring quite a number into tae system, It is, of
course, impossible to do any effective work now, because of
the attitude of the Milwaukee bankers, and it will continue so
while the question of change and adjustment is still under
discussion,

L &W‘-‘;“
B Pl

OESAERISN

The change that I have proposed would round out the Ninth
District, and would give it a territory laid out upon state
lines. It would group the Wisconsin banks around their chie?
commercial center, and it would enable them to enter a splendid
4 market for farm loans that is represented by the western
. section of our district. The banks in the 20 southern counties
% of Wisconsin are now debarred from eastern Montana, North
i and South Dakota and western Minnesota farm lands, since they
¢ are not in the same Reserve District.

You will, of course, understand that this bank has no wish
to acquire territory at the expense of another bank, and the
suggestions that I make are not presented with a view of in-
creasing +the importance of the Ninth District to the dis-
advantage of the Seventh Reserve District, or +the Seventh
Reserve Bank. The purpose that I have is only to present
what seems to be the simplest solution of the difficulties that
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Hon. Charles S Hamlin -5-
July. 2L, 1916,

have been created by the Milwaukecs bankers, and eliminate
any possibility of further friction.

Since receiving the last letter from the Chairman of
the Milweukee' bankers' committee, I am in doubt whether it is
desirable for me to carry out my previous purpose of going
down to Milwaukee in case the committee finds it impossible
to come up here. I should like to have your judgment as to

% what it would be desirable to do under these conditions.

The Board in its judgment can readily determine whather
this sugzestion about the arrangement of the territory should
be made to the Wisconsin banks by the officers of this bank,
or whether it should come direct from the Board. If it i1s
considered appropriate for this bank to proceed in tae
matter, I shall be glad to see that it is discussed with
the committee of Milwaukee bankers, and that it is called
t0 the attention of member banks in parts of Wisconsin that
would be affected. In the meantime ,I shall be glad to know
what the Board thinks of these suggestions. , ~~\\>

Hon. Charles S, Hamlin,
Governor, Federal Reserve Board,

Weshington, B e.Co
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Officials of ‘ FEDERAL RESERVE BOARD FILE
Following National Banks in Northern lMichigan

have indicated preference for 7th over 9th Dist.

1st Nat. Menominee, Mich

Ist Nat. Laurium, Mich,.
Commercial Bk. Memominee, Mich.
Lst. Nat. Escanaba, Mich.
Houghton Nat. Bk., Houghton, Mich.
1st Nat. Iron Mt., lMich.

Miners Nat. Ishpeming, Mich,

lst. Nat. Marquette, Mich,

lst Nat. Bk. Bessemer, Mich

4\

Other petitioners:

455 individuals, Undertakers, bankers, etc.

Marquette Commercial Club, Marquette, lich.

Commercial Club of lMenominee, lich

Telegram to Semator Husting, July 20, 1916, signed by following banks of
Milwaukee,

Lst Nat. Bk.

Wise. National Bank.

2nd Ward Savings Bank.

Marine Nat. Bank.,

National Exchange Bank

Gemania National Bank.

states that there are thirty one national banks in Northern Michigan.
23 were communicated with

14 answered

11 in favor of change
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To all interested in Wiscons in\zet‘_i't’igﬁpanﬁrbmﬂﬁ”'/

in Wisconsin dosiring to be transferred to Chicago.

Tentative Telegram:

"Board today voted reopen petition filed by certain

Wisconsin barks for transfer from ninth to seventh reserve

’

A 07 e € AANT rrnends
districte Informal hearing Washington August eighth, three

PM, No briefs are necessary but may be filed if any bank
oy et A | e
desires. f//h b f"(* (f“ : /) 4 f,/t % ' ( .
A1 (/ . /‘-\{ (AAAAL l e, ‘2\;/ ",")/".’«*f" ",/ MW«&% 7\\

MA i"(4(“f IL‘ : ,.w/ Ay & [ A A
Joars |- oo ’X Il D Z”'/ D 1AM LANNSY
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Form 260

NEWCOMB CARLTON, PRESIDENT

RECEIVER’S No. TIME FILED CHECK

§END' the fbllov'ving Telegram, subject to the terms
on back hereof, which are hereby agreed to

—— A\ ~ Py A

AGLSCH 131 NL B0 BT
MILWAUKET WIS EX 1¢
HON PAUL 0 HUSTING
UNITED STATES SENATE WASHINGTONR D
THINK REDISTRICTING PROPOSITION
PROVIDED HORTHERN MICHIGAN ALSO INCLUDED IN CHICAGO

BHIRTY ONE NATIONAL BANKS IN NORTHTRN MICHIGAN TWENTY THRER
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WESTEPP‘ UNIUN

NEWCOMB CARLTON, PRESIDENT

RECEIVER'S No. TIME FILED CHECK

SEND the following Telegram, sub]ect to the terms
on back hereof, which are hereby agreed to
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GRANT FITCH VICE PRESIDENT GERMANIA NATIONAL BANK
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TELEG

NEWCOMB CARLTON, PRESIDENT

RECEIVER'S No. TIME FILED CHECK

gEN]j the folloWing Telegram, subject to the terms
on back hereof, which are hereby agreed to

0
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.,.;J«Of“ fl T

e i S s S s il 2l
e A P 1Vl DIATRICTING PRODOCTTION ACOTDT 81

g8 a

JLI LA

ff“{ ifalri '
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Lid

Beston - idae - TR TAL nigr v a
YOUR JUDCMENT RECARDING NORTHERN MICHIGAN THANE YOU

J HY PUELICHTR,
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F.H.VAN CLEVE, PRES

3761 V=
CVC ROYCE, \4;65 PRES Estaz. SMED|887 g(’@ ﬁ\‘ i ;
LESLIE FRENCH,CaSHIER 1 //’_.\\.“
E.G.ROYCE,AssT.CasHiER U.S.DEPOSITORY

ﬂzdtﬂ 4 /CAPITAL $100,000.
(JtB ,.ﬂ/tfﬁt T B S 2 05 !
\//ﬁS('ANABA MICHIGAN | Apr, ?9-;1 £7

The Federal Reserve Board,
Washington, D. C,

Gentlemen:-

Inclosed 1s a Resolution Passed
by our Becard of Directors petetioning your hpnor-
able body to re-consider the assigment of Upper
Michigan to District #9 and re-assign it to district
#7

I surely trust that you will give
this careful consideration as it isra very serious
matter for us, We shall be very badly handicapped
1T we are compelled to stay in the Minuﬁdnolis dlstrict,
We have no connection with Minneapolis- have never had-
have no financial acquaintances there and the acquaintances

MJ,’

and ccnnections establishedAln twenty-rive years of bank-
ing will be rendered to g very large degree of no use to

us as practlcally our entire affiliation is with Chicago,

Yours very truly,

_154442 ;?‘ﬁ?gjﬂ  Cashier

y Vfbueﬁx
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RO THE FEDERAL REJERVE BOARD .
Washi on D. O.
Gentlemen: -
Whereas, in apportioning the United States into Federal
Reserve distriets, our locality has been placed in District No. 9,
to be served by a reserve bank at Minneapolis, and

Vhereas, the lines of transportation and facilities for
speedy communication between Minneapolis and our district are very
unsatisfactory and inadequate, and

Whereas, our commercial and financial interests do not
tend towards Minneapolis, but rather to Milwaukee and Chicago, and
the proposed division will disturd the natural course of trade and
be extremely harmful to established banking and commercial rela-
tions, and

Whereas, Chairman Glass recently said, "In the operation
of the system no business center will lose its identity or have its
business relations seriously disturbed" and that "the banking opera-
tions and the commercial transacticns of any given territory will be
practically maintained as they exist today", neither of which condi-
ticns can exist if the terrLtory tributory to Milwaukee and Chicago
remains in the Minneapolis district, and

Whereas, member banks located in District No. 9 (Minne-
apclis) cannot look for rediscount accomodations from District No. 7
(Chicago) or a branch of same if located at Milwaukee,

THEREFORE, BE IT RESOLVED, That we strenuously protest
against a division of territory placing our section in Distriect No.
9, which, in our opinion, is contrary to the terms of the currency
act, which provides that "THE DISTRICTS SHALL BE APPORTIONED WITH
DUE REGARD TO THE CONVENIENCE AND CUSTOMARY COURSE OF BUSINESS," and
that we earnestly petition the Federal Reserve Board to reconsider
the apportionment, to the end that our locality preserve its normal
relations, and be placed in District No. 7, served by the Chicago
Reserve Bank, and that a branch of same be established in Milwaukee.

Date__~R 49 1914 Name of City Lé“d‘ﬂ-m“"qu_

FINROL INA ITL
Name of Bank_ s A XQ““W*“‘ MICH,

; Officersi/

A
W

org
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Laurium, Micnigan..Aprii 2@,_153&*f

Federal Reserve Board,
‘Washington, D, C.
Gentlemen:

Vie respectfully petition your honorable body to so
re-arrange the territory allotted the Regional Bank established
or to be established in the city of Chics g0, Illinois, so that it
will embrace the entire Upper Peninsula of Michigan, For many
years the trend of commerce has been to or from the direction
of Chicago, and not lMinneapolis, in which territory we have been
placed. Ve consider this action on your part necessary
to insure justice to the banks and various industries of the

Upper Peninsula of lichigan,

FIRST NATIONAL BANK OF LAURIUM,

:;222( /?%::%Z?:%%%fﬁézg// President,

<,g¢/fzb CA/‘J/E”'VQJ Vice—~Presidant .

6/6‘7?, s

e
é’%&ééé%ﬁ%h Cree

//é/ﬁié;?7> / Casnier,

Director

% /JQ%;ZZ/,Z/» .
M M !
Fg Z\DW
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Capital ~.$2000,000
Surplus $ 1,000,000

JOIUN ALLYNCII, PRESIDENT
W.T.FENTON, V1 -4

R.M DMcKINNE

O.I.SWAN, ASSI

JAMES MUHURST

Wi, B. LAVINIA, CASHIER

T.D. ALLIN, ASSISTANT CASHIER CIII CAGO ’ April 14 ? 1914 .

L. J. MEAIIL, ASSISTANT CASHIER

The Reserve Bank Organization Committee,
Washington, D. C.

Dear Sirs:

At the request of our_ correspondent,
e e LB 0 g e R

The Houghton Vatlonal Bank of Houghton, Michigan, we

b =N D S BRI TR E S Db prioa Bt -

beg to €all your attention to the fact that the territory
of Northern llichigan is not in any way contiguous to
Minneapolis, and without going into details I think you
will get a better understanding of what our friends are
asking of us if you will read the copy of their letter,
which I enclose herewith.

Naturally we are very anxious to please
a valued correspondent, and submit this correspondence

for your serious consideration.

Yours very truly,

——
N\,

/177 ,/ )
Vice Itesident.
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y .E NATIONAL BANK OF THEREPUBLI.

CHICAGO

GRONEBINY HOUGHTON NATIONAL BANK,
Houghton, ldich. April 10, 1914.
John A. Lynch Esq., President,
National Eank of the Republic,
Chicago, Ill.
Dear Sir:

Ve were very much disappointed at the action of
the Reserve Bank Organization Committee in placing Northern
Michigan in the Ninth or Minneaydis District, and after careful
consideration of the matter, addressed letters to all Northern
Michigan National Banks, asking their views.

We are in receipt of a reply from every one, pro-
testing against the action of the Committee, and expressing a
wish to be transferred to the Chicago District.

Inadequate, indirect and unreliable mail and ex-
press facilities render satisfactory business relations with
Minneapolis practically impossible, and we beg to ask if you
will use every influence at your command to assist in getting
this Northern Michigan business for Chicago to which it belongs.

We have wired the Organization Comnmittee, asking
their reconsideration, and have asked our U.S.Senators to make an
effort in our behalf.

Would it not be possible to ask your Illinois
Senators to co-operate with the Michigan Senators?

The Minneapolis Reserve Bank is given a capital
stock of $¢,702,864.00

there are in Northern Michigan 30
National Banks, with a capital stock

of $2,710,000.
and surplus of 1,693,500,
TOtal _____ 4,403,500.
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£ .E NATIONAL BANK OF THE REPUBL
CHICAGO

John A. Lynch Esq., President, -2-

Reserve Bank subscription of 6% $264,210.00

deducted from Minneapolis would leave
them with 4,438,664.00

an amount well above the minimum required for Federal
Reserve Bank.

Your assistance in any possible way would be
highly appreciated by every Bank in Northern Michigan.

Yours very truly,

(Signed) W.B.McLaughlin

Vice President.
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E.F.BROWN, PRESIDENT
J.C.KIMBERLY,VIiCE PRESIDENT

. R.S.POWELL,CASHIER
© F.J.OLIVER, ASSISTANT CASHIER

6' "i‘ln FizesT N\'i‘mm\m%m“‘!" #

» UNImeED STaTE S GovERNMENT DEPOSITARY o

o oy Mooy, Mic. , April I3th, I9T4.

%/é/t/ﬁf C A~
Se0rE LTIty /

Reserve Bank Orgaiization Committec, \

Hon. W. G. McAdoo,

Washington, D. C.

Sir:- s
g

On qqg,.StpAwe/;;;te you our reasons for not wishing tc be assigned

to the Minneapolis District and you courtecusly replied that it would be
given consideration.

The officers of this bank are staunch supporters of the Administration
and dislike very much tc see you disoredited, which is exactly what it will
amount to if you do net change the Northern Peninsula of Michigan from the
Minneaplolis District to some other Distriot, Chicago preferred;

If there is one bank in the Upper Penipeula of Michigan that carries
& Minneaplols &account I have yet to hear of it and I am well acquainted
with all the bankers. It is diffiocult to see how, in view of the warﬁing
we gave you, you ocould possible have thought of putting this territory in
with Minneapolis,

Please see that the error is correoted and greatly oblige,

Most respectfully,

']

Y%
Ey B P TS E
45:« é7?,4&i~ (,/ \J/, Cashier.

P, 8. :
I am Secretary of Democratic District Convention.
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LOUIS G. KAUFMAN, PRESIDENT.
;QX\(ARD S.BICE,Vice-PRESIDENT.
CHARLES L.BRAINERD, CasHIER

—

WALTER O.JOHNASON, Ass't CasHier,
ORIE E. BROWN, Ass't CASHIER.
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serve Bank Organization Committee,

e

t‘""}l"ll{‘-oin’ .}. U.

wired you to~day as follows, whic

to confirm:

of fina and co"mercial business

8 always been closely
( nOch, the great bulk
ansactions between the

nters being Chicago,

"The natural trend

0f the Upper Peninsula of

allied with points to the

0° 211 business and financ

Upper Peninsula and out“'ﬂo

The customary course of business that has grown uo through
clearly and imperatively requires

a long series of years
that the Upper Peninsula of Michigan should be ulauea in
Onlcago as a center

DPistrict Number Seven, with

Ve dbring this request to yowr attent ion for the fol-

lowing reasons:

The business and banking interests of the Upper

Peninsula of Michigan are, and always have been, conducted

and are closely a2llied with points Bast and South, and

more particularly with Chicago, Xlllnois, and only %o a

very slight degree with Mimmeapolis and points North and

1"

est.

2nde The facilities for prompt communication between

practically all points in Northern Michigan and Chicago

are far superior in every particular to those existing

Illinois.



MAN, PRESIDENT.
5. BICE, Vice-PresiDeNT.
£S L.BRAINERD, CAsHIER
ALTER O.JOHNASON, Ass't CasHiER.
ORIE E. BROWN, Ass't CAsHIER.

CARIATL D) SUS $ITO000

— e e

between the same cities or points and Minneapolis,

3rd. The commercial and finencial relations of this
entire territory, from one end of the Upper Peninsula
fichigan to the other, have always been very cl sely

v

allied with Chicago, Illinois, and practically all of the
business and financial transactions between this terri-

tory and outside centers have been conducted with that

City.

4th, The customary course of business that has grown
up throug: a long series of years clearly requires that
the Upper Peninsula of Michigan should be assigned to

District Number Seven, with Chicago as a center.
1 £

We -sinc 1v trast you will give consideration:
sl
to the assignment of ;the Unper Pgpéntfula to District
P

o L

ok

even, with Chicer$ as a center, instead of

Q

Number
District Number Nine, with Minneapolis as a center,
Anticipating favorable action by your Monorable

Board, I am,
Respectfully
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Areasury Lepartment

TELEGRAM

2o /)

A (g ' ]Crﬁ%m
HOUGHTON Mick Apr 10 1914

K {
/O Urg Comp
Reserve Bank Organization Committee,

Washington,D.C,

Northern Michigan banks are greatly dissatisfied witkh assignment to
nintkh district with Minneapolis as center and wish to present earnest
plea for reconsideration of your action and for transfer to seventh
or Chicago district. Mail and express facilities with Minneapolis are
inadequate, indirect and unreliable and satisfactory business relate-
ions are impossible., The natural course of our business is to Chicago
with which we have excellent and reliable service. Transfer of north-
ern Michigan to Chicago district would leave Minneapolis district
well above minimum capitalization requirement

Houghton National Bank
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. NO. 5668 ¢ ’
THE MINERS’ NATIONAL

¥. BRAASTAD, PRESIDENT

H. 0. YOUNG, VICE~PRESIDEN®

C. H. MOSS, CasHIER R _\\
0. G. AAS, 1sT Ass'r CasBirr o Y

GEO. HATHAWAY, 2xD Ass'y CASHIER \‘ { (i A i C‘W&L
¢ i '\,j. LR f’\ o

ey LY
, ot VW Bm

APR 291914
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Cashler,
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