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January 25, 1917.

Dear Goveraor Wold:-

1 bave your letter of Junusry 25th/as
to the mail und express from Ledford and
Lib Leke, Wisconsin, to lLinncapolis and to
Chicago, which I shell eall to the atton-
tion of the Federul Reserve Bourd.

1 do not feel that the Bourd will
care to take any action upon this matter

until, at leapt, the Presidont of the

dedford Bank can call upon you with

reogard to it.
Sdncerely yours,
(Signed) C., S. Bamlin,
Theodore Wold, [8Qe,

Governor, Federal Reseorve Bank,
idinnecpolis, Hinne




FEDERAL RESERVE BANK OF MINNEAPOLIS

NINTH

DISTRICT

OFFICERS

THEODORE WOLD,GOVERNOR

S.S.COOK.CASHIER

DIRECTORS

JOHN H.RICH,CHAIRMAN

AND FEDERAL RESERVEAGENT
J.C.BASSETT,ABERDEEN,S.DAK.
F.R.BIGELOW,ST.PAUL,MINNESOTA
JOHN W.BLACK, HOUGHTON,MICH.

W.H.LIGHTNER,DEPUTY CHAIRMAN
AND DEPUTY FEDERAL RESERVE AGENT
E.W.DECKER.MINNEAPOLIS.MINN.
L.B.HANNA,FARGO, N. DAKOTA
F.P.HIXON.LA CROSSE,WISCONSIN

N.B.HOLTER,HELENA,MONT.

January

ﬁ. Hemlin,
/o ~ed°r“l
e

serve Board,
ngton, D.C.

Re
X
nl.

s

Dear Mr. Hamlin:

I am enclosing

x t -
you nerew

ire

devarture of mail trains from Medford, Wisconsin, and Hib Lake, Wisconsin,

to Minneapolis, and also to Chi ago. The schedule also shows the departure

-

of mail trains from Chicago and from Minneapolis end their arrivel at

Medford and {ib Leks.

Your especial attention is called to the fact that

departure from both points and the arrival at both points, of mail either

from Yhicago or Minneapolis, are identically the same #=me and on the same

train. The only question that arises is as to when mail leaving there

recaches either “hicago or Minneapolis.

1\
Thelrain leaving Medford at 11:50 A, M. reeches here

1r
e

at 8:55 but would not reach Chicago until 10:30 P.H. The train lcaving

there at 11:16 P.i. would rsach here at 6:59 and “hicago at

the next morning

.

9:15 the next morning. Mail leaving here at 7:45 would arrive at Medford

¥
‘e

at 3 o'clock in the fternoon. Mail leaving here 7:05 wo::1d reach

b 14
ile

In order for mail or passenger to reach Medford at
J¢ g

it would har M. 1In

to leave here at 7:45 A.M. and Chicago at 2:15 A

order for mail or passenger to reach Medford on the 4 train it would have

ar
Ab. “le

2

na

to leave Chicago at 6 P.M. whereas it would not have to leave Minneapolis until

T

eliie

7:05
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Express charges, as you will note from the schedule attached,

e ’; e e - :
It is perfectly plain that as far as meil or passenger service
is concerned, the business can be transacted to better sdventare with
ntage w
Minneapolis than with Chicago.
Exactly the same condition prevail in reference to Rib Leke,

where we have another member bank, as you will note from the schedule.

heve heard nothing further from Medford, although todey I

o
Vot

o P L e D .
was pleased to receive from them a fifteen dey colleteral no‘e for

Sincerely yours,

/ AL
[/~

& §

)"\ ’ 7 u,(x/

C%i}V/ Governor




HAIL FACILITIES

Minneapolis and Medford, Wisconsin:

Exact departure of mail trains from here: 7:45am and 7:05pm

Time of arrival there 3:00pm and 4:00am

Exact departure of mail trains from there 11:50am and 11:16pm
Time of arrival here 8:55pm and 6:59%m

Between Chicago and Medford, Wisconsin:

Exact departure of mail trains from Chicago... 2:15am and 6:00pm
Time of arrival at Medford... ceecssssss 3:00pm and 4:00am
Exact departure £ Medford....11:50am and 11:16pm

Time of arrival icas : and 9:15am

Between Minneapolis and Rib Lake, Wisconsin:

Exact departure of mail trains from here
Time of arrival
Exact departure
Time of arrival

Between Chicago and Rib Lake, Wisconsin:

Exact departure of mail trains from Chicago... 2:15am
Time of arrival at Rib Lake 12:01pm
Exact departure of mail trains from Rib Lake.. 10:30an :

Time of arrival at Chicago.... sssssese 10:30pm
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Between:

Between:

EXPRESS CHARGES

Minneapolis and Medford, Wisconsin. Cy 50 Gold 75
Medford, Wisconsin, and Minneapolis.

Minneapolis and Rib Lake, Wisconsin. Cy 50 Gold 75

Rib Lake Wisconsin and Minneapolis

Chicagzo and Medford, Wisconsin.....
Medford, Wisconsin, and Chicago
Chicago and Ridb Lake, Wisconsin.

Rib Lake, Wisconsin, and Chicago...
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January 22, 1917,

Doar Goveraor Wsld:-

/

I have your note of Jonuary 19th

enclosing correspondance dbetween the Firet
Gational Bunic of ledford, Wistonsin and
your office.

1 shall lay this ot once before the
Board.

Vory sincerely yours,

\Signed) C. §. Hamliw,

Theodore Wold, Usge,
Governor, Federal Neserve fank,
dinneupolis, Hinn.
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FEDERAL RESERVE BANK OF MINNEAPOLIS

NINTH SDUSTRILCT

OFFICERS

THEODORE WOLD,GOVERNOR

S.S.COQOK, CASHIER

DIRECTORS

JOHN H.RICH,cHaIRMAN

AND FEDERAL RESERVEAGENT
J.C.BASSETT,ABERDEEN,S.DAK,
F.R.BIGELOW, ST. PAUL ,MINNESOTA
JOHN W.BLACK, HOUGHTON,MICH.

W.H.LIGHTNER,DERPUTY CHAIRMAN
AND DEPUTY FEDERAL RESERVE AGENT
E.W.DECKER.M/NNEAPOLIS.,MINN.
L.B.HANNA,FARGO, N. DAKOTA
F.P.HIXON,LA CROSSE,WISCONSIN

N.B.HOLTER,HELENA,MONT.

Dear Mr. Hemlin:

I am enclosing herein the recent correspondence between

First National Bank, Medford, Wisconsin, and this office.

Yours very truly

January 12,1917.

erve Board,

In order thet you mey be
W

ENE)

-(,94
o 2 / 7 ,/(;,' ﬂl/
1 /<
A

Governor




RESERVF BANK
MINNEAPC-IS

D. Russell, Cashier,
First National Bank,
Medford,iis.

¥
.

Your favor of the 18th stating that owing to illness

you had not been able to come to Minneapolis, and expressing
that the matter might be adjusted through correspondence, is =t hand.

It seemed to us that it was a matter of sufficient importance
to you to justifiy a visit to Minneapolis.
Chicago is simply because it is your personal preference, thet would be
one thing; if it is due to the fact that you cannot be adequately served,
and mail services are such that you cannot conveniently transact business
with us, that would be an entirely different matter, and we would not want
to have you remain in the Ninth District &4 a disadvantage to you or your
institution. I wish you would therefore meke it convenient to spend a
day with us and advise me beforehand, so as to be sure that you will find

me at home.

very truly,

\
(Signed) Theodore Wold

Governor

gitized for FRASER
p:/ffraser.stlouisfed.org




COPY

A s TR "
Medford, Wis., Jan.18,1217.

Wold, Governor,
ederal Reserve Bank,

Minneapolis,Minn,

/

to your favor of the 13th inst,
I beg to inform you thet owing to siclmess I have been
unable to come to Minneapolis, and it is not convenisnt
for me to come this time,

I wish that we might be able to close

the matter by correspondence.

Yours truly,
(Signed) L. D. Russell

Ce.shier

gitized for FRASER
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RESERVE BANK
(INNEAPOLIS

Minneapolis,ifinn.
January 13,1917,

I have been a little disappointed that
up to this time I have had no response to my letter
to you of the 26th. I know the weathsr hes heen
severe, but T trust you will be eble to get over to

see us at an early date. I would like to discuss

the question which you have reised, fully and freely.

Yours very truly,

(Signed) Theodore Wold

Governor

amr_n
[ B ¥
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Docambeyr 29, 1916.

Dear Governor weil;

i have your mote of Decombor

iu{}‘.;h,/é 80 bthe Firsy Ssbicasl Bank of

Hon. Theodore %old,
Governor, Federal Reserv
dinpospolis, iinne

S x \/\/U
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FEDERAL RESERVE BANK OF MINNEAPOLIS

NINTH DISTRICT
OFFICERS

THEODORE WOLD,GOVERNOR S5.5.COOK,CASHIER

DIRECTORS
W.H.LIGHTNER,DEPUTY CHAIRMAN

JOHN H.RICH,CHAIRMAN
AND DEPUTY FEDERAL RESERVE AGENT

AND FEDERAL RESERVE AGENT
J.C.BASSETT,ABERDEEN,S.DAK. E.W.DECKER.MINNEAPOLIS ,MINN.
F.R.BIGELOW,ST. PAUL,MINNESOTA L.B.HANNA,FARGO, N. DAKOTA
JOHN W.BLACK, HOUGHTON,MICH. F.P.HIXON,LA CROSSE,WISCONSIN

N.B.HOLTER,HELENA ,MONT.
December 26,12

Mr. C. S. Hemlin,
C/o Federel Reserve Board,
Weshington, D.C.
Dear Mr. Hemlin:

I em in receipt today of « letter from
the First Netional Bank, Medford, Wisconsin, sending me & copy
of their letter to the Federal Reserve Eoard under date of
November 29th. I have responded, and suggested that it

is quite impossible by correspondence to discuss the matter
setisfactorily to them or to us, and have invited him, in view
of the fact that they are located at no great distence, to coms

end go over the matter personally, and no doubt it will be done.

With the compliments of the season, I am,

Yours very truly,




MAYER, MEYER, AUSTRIAN & PLATT © -~

CONTINENTAL AND COMMERCIAL BANK BUILDING

LEVY MAYER

ISAAC H. MAYER

CARL MEYER

ALFRED S.AUSTRIAN
ABRAHAM MEYER
HENRY RUSSELL PLATT
FRANCIS E.MATTHEWS
CAREY W.RHODES
ELMER SCHLESINGER
HAL C,BANGS

(orns. L roweil )/ $ AV CHICAGO 86, 19186

Mr. H. Parker Willis,
Sec., Federal Reserve Board,
Washington, D.C.

My Dear Bix:

RE Ogographical Limits Distriots Ho. 7£9 >
7
I have your favor of the '19th inst,, enclosing copy
of the Board's formal order amending the geographical limits
of Districts Nos. 7 and’ 9, together with copy of Federal
Reserve Bulletin for July, 1915, in which are given details
of the proceedings in oonnection with the transfer of cer-

tain West Virginia banks from Richmond to the Cleveland
District.

Governor McDougal of the Federal Reserve Bank of
Chicago has communicated with the Governor of the Minneapolis
Bank, calling his attention to your letter to‘me and to the
joint steps required to be taken and will proceed with all
due dispatch to carry out the plan outlined for the transfer.

I take it that the joint letter to be sent out
by the Governors of the two Banks should be substantially
in accordance with the form on page 143 of the July, 1915
bulletin, including paragraph numbered (8); and as in that
case the papers were required to be sent by the member
Banks to the Bank at Cleveland, in our case the papers
will be required to be sent to the Chicago Bank.

r_‘ Please observe that my address is Continental and
Commercial Bank Building, and communications to me as counsel

for the Federal Reserve Bank should be addressed accordingly
to avoid delay.

L [50(11'/5 trulv/ 2

/ r O
__1L, // a’/t i,.ﬁi

Counsel Federal neservs Bank of Chicago

tp://fraser.stlouisfed.org




STATEMENT TOR THE. PRESS.

October 13, 1916,

The Federal Reserve Board todav, acting upon the ap-

neal of certain Tisconsin bankers, voted to transfer the terri-
- P

tory included in the counties of Monroe, Jackson, Clark Marathon
J b P p) ’

v

Langlade, Oconto and Marinette, of 'Wisconsin, and all other counties
in the same State now in the Minneapolis District east and south
thersof, from the Minneapolis to the Chicago District. No change
as to northern Michigan,

The transier was made effective as of January 1, 1917.
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,\f‘/ | - o .
o/ FEDEFS#AL RESERVE BOA (22,8 C]

o
A WASHINGTON

/ The telegram given below is hereby confirmed.

Jssistant Secretary.

ﬁstob 13, 1916-

Je Wo IDumegan, .

Stevens roint, Wisoomsin.

(Ut Q12 1@

At mﬁ,\or 7, ¥. you sre advised that Federsl Heserve
Board zsling upon appesl of certain Wisconsis benkers, voted to
transfor the territory included im the countiss of liomroe, Jackson,
Clark, Ysrathom, lLanglade, Ocontc smd Marinette, of Vissomsin, md
all other coumties in same State, now In Mianespolis Distrist sast
and south thereof, from the Himneapolis to the Chisago Distriot. FHo
chang® as to northeram Nichigsm. Transfer was made effective as of
January ome, nineteen seventeen.

Sherman Allen.

gitized for FRASER
tp://fraser.stlouisfed.org




I /

FEDERAL RESERVE BANK OF CHICAGO™

79 WEST MONROE STREET

OFFICERS DIRECTORS

C.H.BOSWORTH W.F.MSLALLEN
JAMES B.MSDOUGAL GOVERNOR CHAIRMAN AND FEDERAL RESERVE AGENT DEPUTY FEDERAL RESERVE AGENT

C. R.MSKAY DEPUTY GOVERNOR J.B.FORGAN, CHICAGO, ILLINOIS E.T.MEREDITH,DES MOINES,IOWA

W.F.MSLALLEN SECRETARY M.B.HUTCHISON, OTTUMWA IOWA G.M.REYNOLDS.CHICAGO,ILLINOIS

B.G.MSCLOUD CASHIER E.L.JOHNSON,WATERLOO, IOWA A.H.VOGEL,MILWAUKEE ,WISCONSIN
H.B.JOY, DETROIT, MICHIGAN

Chicago, October 13, 1916.

Mr. H. Parker Willis, Secretary,
FEIERAL RESERVE BOARD,
Was.hington, D.C.

% :t 1
A
|}

Dear Sir: % i ! 400

L}

I have your telegran/advising me of the
transfer of certain Wiscon§in Counties from the Federal
Reserve District of Minneapolis to the Chicago district,
effective Jmuary first,1917.

I will assume that at the proper time you
will advise us what action to take in conneection with

this additional territory and that until so advised noth-
ing is to be done by us.

Yours truly,

Chaiman.

gitized for FRASER
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FEDERAL RESERVE BOARD

WASHINGTON
AvPdr Cetober 12, 1916

Ce 1l Bosworth, Federal Neserve igent, Chicego, Ilie

The Pedersl Resorve Board today noting upon the appesl of certain
“isconsin bankers, voted to transfor the territory included in the counties of
Honroe, Juskson, Clark, Marathon, Langlade, Oconto ond larlnette, of Uisconsin,
and nll other counties in the same State, now in the iimnncapolis Dis trioct

cast and south therecf, from the Minnespolis to the Chicago Dis trict, o

chenge &8 to northern ¥ichigmn. pansfer wes mede effective as of January
i, 1917,

OFFICIAL BUSINESS
GOVERNMENT RAi1S
A CHARGE FEDERAL Heas
gitized for FRASER
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Form 40
® TELEGRAM @
FEDERAL RESERVE BOARD

WASHINGTON

) 7 257

Henry 1. Weed, Oclober 12, 1916.
Olhkbah, Wisconsin.

The Federal Reserve Board today acting upon the appeal of certain
isconsin bankers, voted to transfer the territory included in the counties
of Monroe, Jackson, Clark, Marathon, Langlade, Oconto ard Merinette, of
Wisconsin, and all other countids in the seme State now in the Minmeapolis
District east and south thereof, from the lMimmeapolis to the Chicago
District. No change as to northern Michigan. Transfer was made effective
as of Jamuary 1, 1917,

Secretary.

OFFICIAL BUSINESS
GOVERNMENT RATES
igitized for FRABERGE FEDERAL RESERVE BOARD

tp://fraser.stlouisfed.org




¥Form 40

® TE/ﬁ/éhAM )

FEDERAL RE’.,éERVE BOARD

WASHINGTON

NS October 12, 191i6.

John H. Rich,
Federal Reserve iAgent,
Mimmesapolis, Mimn,

The Federal Reserve Boord sodsy asting wpon the appesl ef eertain Wisconsin
bankers, voted to tramefer the territory included im the ccunties of Monroe,
Jackson, Clark, Marathon, Lamglade, Oconto and Marimette, of Wisconsin, and
Emix all other counties in the same State now in the Mimmespolis District
east snd south thereof, from the Minmearolis to the Chicago District. MNo
change as % northern Michigane The transfer was made effective as of
Jamary 1, 1917, ‘

OFFICIAL BUSINESS
GOVERNMENT RATES
H ?EGRE FEDERAL RESERVE BOARD
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Name of Bark.

Ash3and Wational
Northern "
Citizens "
Kellogg "
lMeCartney"
National Bank of

First National
n "

1n n
1 "

Chiltomn

First "
Commercial National
First National

Fon du Lac National
First Nat ional
German "

First

i

n

Batavian "
National Barnk of
First National
Danglade "
Citizens "
Tational Bank of
Pirst National
National Germsn American
First Natiomal
Stephenson National
Peshtigo "
Citizens "
Oconto 1
First 7
Citizens "
Commercizl Natiomal
First National
" "

n

n

n

"

Citizens

First "

n ”n
German=American National
First Natiomal

p://fraser.stlouisfed.org

A

Tovne

Ashland

"

Green Bay
n n

n "

DePere

Almg,
Londovi
Nelson
Brillion
Chilton
Neillsville
Fon(g du Lac

"

n

Ripon

"

Crandon
Beriin
Princeton

County.

transfer.
(yes) °

Ashlari

"

Brown Yes

n n

" "

” n

Buffalo ¥

n 2

n

Calumet

n

Clark

Fonbdu Lac

"
n
n

bl ]

Forest
Green Lake

n n

Black Rivexr { ‘essmacuseyy

Falls

La Crosse
" 1"
Antigo
Antigo
Merrill
Manitowoc
Wensan ,

1"

Marinette

n

Peshtigo
Qconto=-

n
Rhinelander
Appleton

n

n
Dale
Kaukaura
Seymour
Park Falls
Pnillips
Stevens

Po int}
n "

Shawano
"n

Tigerton

Jackson
La Crosse

" n

Langlade
n

Lincoln v
Manitowoce
Marathon

"
Marinette
"

n

Geoxnto

= ,
Oneida Gt
Outagamie

"

"
"
n
"n

" v,

Portage
"

Shawano
n

"

In favor of

NAMES AND LOCATIOI‘T‘ OF NATTIONAL BANKS IN WISCONSIN CONSIDERED FOR TRANSFER
FROM THE NINTH TO THE SEVENTH FEDERAL RESERVE DISTRICT.

Feing

Against transfer.
(nd)

o vote
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Iedford Taylor Yes
Rib Lake B ‘A " ]
Blair ’l‘rempealeali/ X
Clintonville Wanpaca "
Manawa i n "
New Londau it n
Waupaca " n
Weyauwega ® "
Henasha Winnebago s
Neenah " n
n
Nat ional Manufacturers " s \To
City National Oshkosh ': 3 N
)
Commercial National "
Old " n n n
Citizens Grand Rapids Wood "
First n " n n n
1 3 n
Wood County Natiomal n - " 3
American Nati(nal Marshfield 4
First n n n ”n
Totgl — 67 banks ~ 2 not voting ~ 49 Yes 16 To

org




”
P

NAMES AND LOCATIONS OF naTIONAL BANKS IN THE UPPER MICH1. N PENINSS LA
CONSIDERED FOR TRANSFER FROM THE NINTH TO THE SEVINTH FEDER- e
AL RESERVE DISTRICT. \ ]

In favor Againagt
of transfer transfer

Name Df Bank Town County

First National Bank of
Alger County

Barags County National
First National
.Bscgnaba National
First "

"n n

n n

"

Gogebie
First

"
Superior
Citizems
Houghton
First

Iron County National
First ft

i

Miners

First

Marquette

First

Negaunee

First

Lumbermen?s National
First "

n "n

n n

Total 31 banks

lMuns ing
L%Anse

Sault Ste lMarie

Escanaba

”n

Iron Mountain
Norway
Bessemer
Ironwood
Calumet
Hancock

17"

Houghton

n

Hubbell
Lake Linden
Laarium
Alpha
Crystal Falls
Iron River
Ste. Ignace
Ishpening
Marquette

"

Negaunee

n
lMenominee
n
Ontonagon
Rockland
lanistique

Al ger
Baraga
Chippewa
Delta

"

Dickinson
"

Gogebie
Gogebie
Houghton
"

Houghton

n

Iron

"

n
Mackinac

Marquette
n

"
"
n

lienominee
"

Ontonagon

Schoolecraft

(Yes) (

No
No

\(s]
To

No
No
o
No

\
8 Yes - 5 in ! 4 No

1916, 3 in

o)

vote
vote

vote

vote

vote
vote
vote
vote

vote
vote
vote

vote
vote
vote
vote

| 19 not

1914, voting

igitized for FRASER
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Of the forty banke whose reports are contained in the folder,
twenty-six are located in that portion of the Ninth Federal Reserve
District which it is proposed to transfer to the Seventh District;
and fourteen outside that area. The total number of banks located
within the thirty-three counties which it is proposed to transfer to
the Chicago District is sixty-one.

The above twenty-six banks showed the following distribution
of reserves with approved agents.

In Central Reserve Cities, $1,495,000, 44.47%

In Reserve Cities 22871,000 55.8
3,366,000 100.

The other fourteen banks located outside the area which it is

proposed to transfer to the Chieago Dist2ict showed the following
distribution of reserves
In Central Reserve Cities, § 238,000 23.71
In Reserve Cities 766,000 763
1,004,000 100.
For all forty banks, the figures and percentages are as follows:
In Central Reserve Cities, $1,733,000 39.71

In Reserve Cities 2,637,000 60.3
4,370,000 10C.




MEMORANDUM FOR GOVERNOR HAMLIK,

Result of the poll of the Wisconsin and
Michigan National Banks.

O0f the 67 banks considered for transfer from Federal Reserve
District Nos 9 to Federal Reserve District No. 7,
45 voted "yes™ , January 1916
17 voted 'no™ L "
5 not voting
67

O0f the 17 banks voting "no", 10 are located in the countiés-

adjacent to the counties which are to remain in District No. 9.

Cf the 21 Wisconsin banks in the 9th Federal Reserve District
which are not considered for transfer, 20 voted "no" - i. e.,against
transfer to the 7Tth Federal Reserve District, and 1 bhad no preference.

Of the 31 banks in the Upper Peninsula of Michigan,

8 have requested to be transferred (4 letters dated 1914
(4 n L) 1916
g " not % n L 3 " " 1916

.20 have not been heard from
31

Respectiully submitted,

Statistician.

August 3, 1916.

gitized for FRASER
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FEDERAL RESERVE BOARD

Washington

October 5, 1916,

Memorandum for Mr. Hamling
I have the honor to present below certaln statisiical

data in connection with the recommended transfer of 52 National

banks from the Sth to the 7th District.

The tromsier from the 9th to the 7th Dietrict of the
82 National banks will result in a decrease of the paid-in
capital of the Minneapolis Federal Reserve Bank by $228,350,
while the member bank depceits of the Federal Reserve Bank will
deorease by $1,300,708,

These computations are based upon data contained in
reports of the banks in questicn to the Comptroller under date of
June 30, 1916,

The total paid-in capital of the Minneapeclis Federal
Reserve Bank on June 30, 1816, as reported to the Federazl Re-
serve Board, was $3,574,650. The decrease reeulting froam the
transfer of the 53 National banke amounte thus to less than 9%
of the bank's total pald-in capital.

The aggregate member bank deposists of the Minneapolis

Federal Reserve bank on June 30,1916, as reported to the Federzl

Reserve Board, were §$19,378,659, The decrease in member bank

depoeite as the result of the recommended transfer will thus

igitized for FRASER
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amount to 1ees than 7% of the total member bank deposite of the
Federal Reserve Bank of Minneapolis.

Net amounts due to the 53 National banks on June 30,
1916, from approved Reserve Agente ehow the following distri-
bution:

Due net from Approved Reserve

Agents in - Per Cent
MilWauKe oo ererosrooessss$d,999,036.13 50,3
ORicCaEOcseserorssnvssesess 4,994,531.,56 335
Minmneapoli®e....ccoevvevcne 250,454.34 4.3

In other cities (mainly
New York and St.Paul)... 714,251.823 13.0

Totale...........35,0568,363.85  100.0 |

Respectfully submitted,

Btatistician.

hitized for FRASER
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UNITED JSTATES DEPOSITORY

"#i’" /

The Wisconsin
National Bank

OF MILWAUKEE

Capital, $2,000,000 Surplus, $1,000,000

OFFICERS

L. J. PETIT - -  President
HERMAN F. WOLF Vice-President
L. G. BOURNIQUE Vice-President
WALTER KASTEN Vice-President
J. M. HAYS - - Cashier
FRANZ SIEMENS Asst. Cashier
WM. K. ADAMS Asst. Cashier
F. K. McPHERSON Asst. Cashier

DIRECTORS

ISAAC D. ADLER WALTER KASTEN

DR. C. E. ALBRIGHT GUSTAVE PABST

L. G. BOURNIQUE L. J. PETIT

PATRICK CUDAHY CHAS. SCHRIBER

HERMAN W. FALK CLEMENT C. SMITH

OLIVER C. FULLER HENRY M. THOMPSON

R. W. HOUGHTON GEO. D. VAN DYKE
HERMAN F. WOLF

WE WANT
YOUR
BUSINESS

CORRESPONDENTS

National City BanKk, New York Fourth National BanKk, New York
First National Bank, Chicago
Continental and Commercial National Bank, Chicago

SPECIAL ATTENTION GIVEN TO COLLECTIONS

Accounts of Banks and Bankers, Merchants and
Corporations Solicited
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To the Federal Reserve Board:

WISCONSIN PETITION

* k%

REPCRT OF COUIITTEE

*Ek 1 1 & w
" \9\6

The Organization Committee rendered its decision asoil nlnﬁ-gﬂgggna
of Wisconsin to the liinnespolis Distriet and part to the Oﬁf“aFo’gj;trlct
on April 2, 1914.

lMany banks in Wisconsin assigned to the Minnéapolis District
protested.

Beginning in October, 1914, and up to the time of the hearing,
petitions of protest against the decision of the Organization Comnitte
were circulated, and these were signed in thé form or printed slips and

sent to the Federal Reserve Board.

The formal petition to the Board, with the said slips, was filed

early in March, 1915, and a hearing was ordered for lay 20:”1915,

Between March 1oth and May 20th & nwaber ot letters favoring
the transfer, signed by bankers and Congressmen, were filed.

At the hearing, May 20, 1915, briefs and argumenfs were sub-
mitted to the Board.

May 4, 1915, the Board, atter deciding a number of pending
redistricting petitions, state@ that action on other pending petitions
will be deferred until further experience in the operation of the several
districts, especially in the light of the new clearing system about to go
into effect, and of the extent to which State Banks take membersihip in the
System, shall have provided the Board with The necessary data for a
conclusion. (see Bulletin, June 15, 1915)

At this time the only pending redistricting petitions were those

/lfraser.stlouisfed.org
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filed by Wisconsin and Connecticut Banks.

So far ag your Comnittee is aware no mention or this decision
of the Board was made in the Record of this case, although it greatly
broadened the scope of this and all other future inguiries on the matier
of redistricting. |

At the hearing, counsel for the petitioning banks referred to
the appeal regulations issued by the Board on August 28, 1914, in which
the Board anmounced that it would not take testimony in pending appeals
but would limit the parties to the record before the Crganization

Committeec.

The counsel, basing his argument uwpon this ruling of the Board,

contended that there was not a scrap of evidence introduced before the

Organization Committee favoring the inclusion of any part of Wisconsin
in the Minneapolis District; that on the contrary, the evidence was
practically unanimous in favor of its inclusion in the Chicago District;
that the Minneapolis bankers conceded Wisconsin to Chicago in a written
statement; that in a swamary of the proposed capitel and swrplus for the
linneapolis Bank, no reference whatsoever was made to Wisconsin banks;
that positively the oniy evidence relaving to Wisconsin oanks was & map
which included part of Wisconsin but which was withdrawn and the Secrctary
of the Treasury so notitied, and the turther fact that St. Paul bankers
did at one time make some pretensions to part of Wisconsin but expressly
upon the asswiption that the Orgenization Committee should decide to have
only eight Federal Reserve Banks.

Based on these facts, which apparently were not put in issue by
the Federal Rescrve Bank, counsel for the petitioners claimed that the

ized for FRASER
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Board was bound as a matter of law, upon this record, to reverse the
decision of the Organization Committee, it being against the evidence and
the weight ot the evidence.
Un the other hand, counsel for the Reserve Bank argued that the
Aeserve Board was not bound by the record as would be an appellate court
by the record of the lower court; that the decisiop of this Board wes ‘
not judicial but administrative; that the Board wos entitled to use its
own judgment and expert kmowledge, and could take the testimony before
the Urganization Committee for what it was worth, supplemented by its own
inquiries.
As a matter of fact, the petitioners, although taking this very
technical position in argument and in their brief, did not contine them-
selves to the record before the COrganization Committee but put in evidence ’
actual conditions, tables, figures, etc., based oa actual experience of the f
operation of the system, as did also the respondents, the Federal Reserve
Banke.
Briefly stated, the brief and oral argument of the petitioning
banks brought out that Milwaukee is the business and tinancial center of
Wisconsing that Wisconsin is limited in 2 banking and business sense to
the State and part of Kichigan, being bounded on the East and North by the
Great Lakes, on the West by the Twin Cities, and on the South by
Chicago; that the trend of business in the petitioning territory is almost
entirely North and South between said terrivory and Milwaukee and Chicago;
that this was shown by these banks in 1914 in asking admission, which was

given by the Secretary of the Treasury, to the Milwaukee Currency
Association for the issue of the so-called Aldrich-Vrecland currency; that

itized for FRASER
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little or no exchange is created with Uinneapolis, it almost all originat-
ing with Chicago or Milwaukee; that Milwaukee and Chicago from time
immemorial have been distributing centers for this petitioning territory;
that the trend of the railroads was generzlly North and South between
this territory and Milwaukee and Chicago; that railroad, telephone and
telegraph rates were higher to Minneapolis than to Chicago and that the
railroad journey to Minneapolis was much longer from many points and more
circuitous than to Milwaukee and Chicago; that an inquiry had been made of
all of the 244 banks, State and National, in the petitioning territvory
asking as 0 the course or general business in their communities, and that
234 réplies nad been received, of which 200 said the general trend of
business was to and from Chicago, 34 said Minneapolis anda 10 failed to reply;
that including this Wisconsin territory in the Minneapolis District pre=
vented the banks of Wisconsin which were in the Chicago District from
loaning on farﬁ mortgages in the part of Wisconsin in tne Minneapolis
District, although this District was rapidly being settled and there was
a great demand for farm loans there, and butv little demand in the part
of Wisconsin in the Chicago District; that the necessity or keeping their
reserve deposits in the Minneapolis Federal Heserve Bank rather than in
Chicago Federal Rescrve Bank will necessitate keeping even larger accounts
with the banks or Milwaukee and Chicago, thus reaucing tneir loaning power
and crippling their industries; tﬁat the suggestion that their difriculties
may be removed by the operation or the clearing system is not helptul
as the simpler way would be to remove these difficulties by transrer of the
‘ territory; that even in the western part of the petitioning territory from
90 to 91% or all transactions were with Chicago and lilwaukee, which

ized for FRASER
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percentage is even greater in the eastern part; that the reserves should
be kept where the business is; tnat uander vhe present division State banks
Wwill not join the Federal Reserve System as under it tueir roserves would
be separated from the natural channels of trade.

The respondent, the Federal Reserve Bank, in its brief and
argunent claimea that the Reserve Board had lawful authority to rest its
decision on its own expert judgment and was not bound, as in a judicial
proceeding, by the record before the Organization Committee; that the
Orgenization Comnittee was not so bound nor was it even bound to take any
evidence; that it was merely authorized to take evidence if it saw fit
to do so; that it had power, as did also the Reserve Board, to district
witnout taking any evidence; that exverience under the Act and not the
record berore the Organization Committee was vhe real test; that neither
the Orgenization Committee nor the Board had power uader the Act to so
district as to leave lorthern llichigan cut orr from tiae remainder of the
District; that the regulations of the Board required the signatures of
two-thirds ot the banks involved; that this required tane signature of
two-thirds of all the banks in the District, including those not in the
petitioning territory and that the b3 banks signing the petition were less
tnan the necessary two-thirds; that the pevitvion riled in March, 1915,
contained only three signatures; that the slips attached to the petition
were not, as matter of law, signavures; that the words "due regard" in
Section 2 of the Act did not mean sole regard; that they meant only proper
regard; that in many other parts of the United States the decision of the
Organization Committee did and must necessarily intertere, more or less,

with existing channels of business; that other reasons for its decision




appear in the report of the Organization Committee, e.g. the necessity for
Providing the minimum capitalization of four miilions of dollars, the

mercantile conditions of the districts, fair distribution of available

capital among the respective districts, geographical situwation, railroad,

mail, telephone and telegraphic facilities, population, business

activities, and future prospects of growth, etc; that the Llinnespolis

Bank is the smallest, except one, of the Heserve Banks; that the transter

of the petitioning territory would leave to the Minneapolis Reserve Bank

a margin over the four million minimum requirement of only a little over ;
$300,000; that if the peninsula of Northern Michigan also were transferred l
the margin would be only about $124,000; that the Minneapolis Reserve Bank
would be crippled by such a reduction in its capitel and the consequent
reduction in its reserve deposits.

The Federal Reserve Banlk did not put in issue the fact that the
netural and actual movemcnt of business in the territory was to and from
Milwaukee and Chicago; it admitted that the railroad passenger facilities
were better to Milwaukee and Chicago, but claimed business with Reserve
Banks does not require personal attendance; it stated it had no reliable
data as to telephone and telegraph rates but that probably there was not
much difference; it pointed out that the center of the petitioning
territory was 50 miles nearer Minneapolis than Chicago so that probably
railroad transportation was not cheaper to Chicago; it claimed that with
four exceptions, letters from points in the territory in gquestion, mailed
in the afternocon would be delivered in Minmneapolis the next morning; that
of the total rediscounts wivh the Minnespolis Reserve Bank, amounting to

ized for FRASER
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$341,206, the banks in this territory hed taken §277,266; that the pro-
posed transfer would prevent these banks loaning on ferm mortgages in :
Mirmnesota, North and South Dakota and llontana; that some of the eight
banks refusing to sign the petition had given this as their reason; that
one of these banks,-the Commercial National of Fon du Lac, - stated that
it opposed the transfer because it could secure very much higher rates on
farm loans in Northern Wiscounsin, Mimnesota, North and South Dakota and
liontena than it could in bhe Chicago District; that the North Dakota
Bankers Association in its Bulletin of karch 30, 1915, stated that the
transfer would prevent those Wisconsiﬂ banks from loaning on farm
mortgages in the above mentioned States and urged the banks of North
Dakota to take an active part in a campaign against the transfer.

The linneapolis Heserve Bank also claimed that the petitions
were not filed within a reasonable time after the decision of the
Orgenization Committee and should, therefore, be dismissed.

In the reply brief and arguments the petitioners claimed that
the power of review vested in the Federal Reserve Board is a continuing
power; that the petvitioners filed their petition within a reasonable
time; that the Regulations of the Board required the signatures of only
two-thirds of the banks in the petitioning territory; that they were
willing to accept a broad and liberal construction of the rule of the
Board limiting testimony to the record before the Orgenization Committee;
that the Board can teke into consideration matters of common knowledge or
facts within the kmowledge of its members; that the testimony before the

Orgaenization Committee is not necesserily controiiing.
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The petitioners also averred that the Fedcral Reserve Bank had
practically admitted all the essential allegetions and facts offered by
them as to the trend of business, railroad, telephone and velegraph fa-
cilities; that the statement of the respondent as to mail deliveries in
and from Minneapolis was not true as such mail in nearly all of the pe-
titioning territory is not delivered until the afternoon of the foliowing
day, and the banks are umable to care for it on that day.

The respondent Reserve Bank, through its counsel, also put in
evidence a number of letters from banks in the petitioning territory, some
of which had signed the original petition, indicating satisfaction with the
operation of the Minneapolis Federal Reserve Bank, and in some cases
evincing a change of mind as to the proposed transfer. These letters
were from the following wanks:-—

1. First National, Berlin, Green lLake Cownty.

2. First Wational, Black River Falls, Jadkson County.
8. First National, Brillion, Calumet County.

4, First National, Clintounville, Waupaca County.

5. National Bank of De Pere, Brown County.

6+ lcCortney National, Green Bay, Brown County.

7. PFirst National, liarshfield, Wood County.

8. First National, New London, Waupaca County.

9. Oshkosh City Nationzl, Winnebago County.
10. Commercial National, Oshkosh, Winnebago County.
1l. Shawano Ger. American Naticnal, Shawano County.
12, Alma First National, Buffalo County.

13. Firgt National Bank in Ripon, Fond du Lac County.
14. Commercial National B ol W..08

Of these benks, Nos. 5, 6, 7 and probably most of the others
gigned the original petition.

i1t is significant, however, to note that in the poll taken by the

Board some six or seven months later, out of the 14 banks above mentioned,

all but five voted in favor of bthe proposed transfer, these iive being
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those numbered 1, 9, 12, 13 and 14 above.

Cne bank, - the Commercial latiomal of Fond du Lac, - gave as
its chief reason for opposing the transfer the fact that it could get
very much higher rates from farm mortgage loans in Minnesota, North
end South Dekota and Montana than it could in the Chicago District.

The Reserve Bank also claimed that Liichigan receives the bulk
of its checks from banks in Wisconsin now in the iinneapolis District
and that the proposcd transfer would cut off lichigan from the benefits
of the clearing system.‘

No action was taken by the Board upon this petition until
November, 1915, when the matter was discussed. Yo atvempt was made to
discuss the evidence, the question raised being primarily concerned with
whether to take up the matter at that time for final determination or
whether to postpone it.

Some of the members expressed the opinion, informally, thet the
expressed desire of such a large majority of the banks of the territory
involved would warrant the granting of the petition, although some doubt
was expressed as to whether the reduction of capital involved and the
withdrawal of reserves would not impair the Minnezpolis Reserve Bank in its
ability to care for its district.

Finally, especially in view of the letters introduced by the
Reserve Bank showing & change of mind as to the merits of the transfer by
some of the banks which had signed the original petition or the slips
attached thereto, it was voted to take a poll of all of the banks in the

territory asked to be transferred, and a poll was accordingly ordered.
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It will be remembered that at this time the question was still
an open one whether the Reserve Board had authority under the Act to
reduce, by redistricting, the capitel of a Reserve Bank below the four
million minimum imposed as & condition of commencing business. The
opinion or the Attorney General in the affirmative was not rendered until
April 15, 1916.

The result of this poll, as originslly rendered, was Aye, 45;
Ho, 10; Hot voting, 6.

The capital and surplus of the banks voting Aye was 6.4 millions;
of those voting No, 1.2 millions; and of those not voting, $746,000.

In the second hearing, held August 8, 1916, some changes were
recorded in the attitude of the banks. It is probably substantially
accurate to state that at the time of said second hearing the banks in *
favor of the transfer were 53 and those opposed, 8.

On Janvary 7, 1916, Federal Reserve Agent Rich wrote to the
Board, or to a lember, that he was surprised at the action of the Board
in orddring the poll; that-ne did not know the Board desired to reopen
the question and that if any territury were teken from the kinneapolis
Bank, other territory should be added in compensation.

On lMay 15, 1916, the Committee having charge of the matier,
consisting of Messrs. Delano, Warburg and Miller, made a report. In
this report it was pointed out that to grant the whole petition would
result in cutting off 22 banks in the upper peninsula of Lichigan from the
remainder of the Minueapolis District; that most of the petitioning banks

were in the 16 counties nearest Milwaukee; that the poll showed that the
banks in these 16 counties voted Aye, 29 (76%); To, 7 (18%4); not voting, 2 (6%)3
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that the capital and suwrplus of the banks voting Aye was 4.3 millions; of
J those voting o, about §900,000; and of those not voting, about $400,000;

that it was remarksble that some of the banks nearest to the Chicago

District voted to remain in the Linneapolis District; that the principal

reason for the change was that these banks had their chief business re-

lations with Liilwaukee and Chicago banks and wished to continue to do

business through Milwaukee and Chicago as a gateway and not through

Minneapolis.

The Committee report also statcd that there was no conmsiderable
preponderance of evidence of inconvenience under existing circumstances
ndr is it apparent that there is any very strong feeling on the subject
either one way or the other; that it did not seem desirable to transfer
even the 16 counties nearest Chicago for fear that it micht wealen the
Uinnegpolis Banlk.

The Committee concluded its report with the recommendation that
no change be made at the present time, but that the petitioning banks be
informed that if at the end of the current year they wish to renew the
petition in an amended form, the Board will be glad to take it up; it also
expressed the belief that the development of the new clearing system may
change somewhat the views of the member banks in the district.

After a brief discussion it was felt that it might be well to
adopt the report of the Committee in the hope that the operation of the
new clearing system would make the banks more contented with their present
location and less disposed to a transfer to the Chicago District.

The merits of the contentions of the petitioners as to the trend

of business in the territory and as to the propriety of ultimately graonting
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/”v the petition, were not considered by the Board, these gquestions being left
for future determination in case they should rile an amended petition at
some future time.

On May 24, 1916, a2 formal Order of the Board was issued, setiing
forth that the Board found no present necessity fror any change and that the
petition was dismissed without prejudice to the rights of the signers to
file an amended petition at a later date.

On the scme date a letter was sent out to all parties interested,
enclosing & copy ot said Order.

On Junc 28th, the Board received a letter rfrom a Committee of
Milwaukee bun}:er's in which the injurious effect of the new clearing system, =
which was to be startcd in June and later postponed to July 15th, - upon 5
their relations with their country correspondents in Wisconsin and
Michigan.

This letter either preceded or trollowed a visit to Washington of
this Commnittee and a conference with the Committee of the Board on clearings
and, later, with other members of the Board.

This letter, among other statements, déclared that since the
decision or the Board on May 24, 1916, the Twin City banks had made every
eftrort to secure the deposit accounts maintained with the Milwaukee banks
by benks in Wisconsin and Lichigan in the kinneapolis District; that the
Federal Reserve Bank had sent out notices in which State Banks were invited
to join the clearing system,in which notices it was announced that settlement
could only be made by drafts upon member banks in the Twin Cities; that the

very next day member banks of liinneapolis sent outv letters of solicitation
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this notice; that there are 24 individual banks and 5 branch

State banks) in liilwaukee; that their total deposits are 1<l

ich 25 millions is due %o country banizs chiefly in Wisconsin

Michigan; that the banking territory of liilwaukee was limited
and lorthern Michigen by the fact that on two sides it was
s and on the other sides by the Twin Cities and
all parties believed that the Organization
territory in the Chicago District where 1t
hand in

were working

hand with the llinneapolis Reserve Bank to deprive Milwaukee and Chicago

of bu

Statve banks would join the Feder

ness logically and properly belonging to the latter; that Wisconsin

2l Reserve System-if they could remit in

rafTs upon their Milwaukee correspondents.

The letter rinzlly asked that to rurther the check clearing

svstem the question of redistricting

Bank

banks in thei
About the same time, Congressman Stafford, of

a member or members

whole matt{er

From about July 1lst to July <0th the members
Committee, later appointed to hear

8th, counsidered carerully whother some

i be opened or that the Minneapolis Reserve

S

be instructed to accept lilwaukee exchange from both National and State

r district. ' I

Wisconsin, called upon

-9
of the Board, urgently advocatving a reopening of the
of redistricting.

constituting your
the hearing on August

evidence at the

clearing

modification of the regula-
tions could not be devised which would prevent the suggested injury fromn
nese accountg. Among others, the suggestion was made that

the loss of

the banks

could remit to the Minneapolis Reserve Bank by drafts on llilwaukee
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/ sent to the Chicago Reserve Bank t0 the credit of the Hinneapolis Reserve
Bank, on the assumption that the Milwaukee banks could have their checks
parred at the Chicago Reserve Bank by making there the necessa y excess
deposits. It was found, however, that the Chicago bank had refused %o
allow this, and further consideration led your Committee to the conclusion
that such an arrangement would cause delay, additional labor, and confusion
and would very likely lead to the creation of artificial exchange which
would hamper and injure the new clearing system.

Shortly after this, lir. Wing, President of the Batavian National
Bank of La Cross County, wrote to one of the present Committee strongly
urging that the proposed transter be allowed by the Board. Then followed
also conferences with representatives in Congress or in the Senate strongly
wrging thise. Conferences were also held with Governor Wold on the same
subject, end on July 2lst Governor Wold wrote a member of this Committee
stating conferences he had had with the Committee of Liilwaukee bankers on
the subject begimning July Srd. In this letter, among other things, he
stated that the Milwaukee bankers felt that reopening of the redistricting
question would enable them to hold substantial country balances they are
now threatened with losing, and that he had written them raising the question
@s o0 remitting in Chicago exchange, the linneapolis Reserve Bank thus
carrying the float one day, instead of two days as would be the case if
Milwaukece exchange were accepted. This letter finally concluded by express—
ing the opinion that, if any change were made, all of Wisconsin should be
transferred to the Winneapolis district; that it would be better to transfer

the 19 Wisconsin counties and 45 member banks - excluding Milwawktie - now in
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the Chicago District to the Minneapolis District than to transfer to the
Chicago District the 33 Wisconsin counties and 83 member banks now in the
Minneapolis district; that 62 out of 83 wmember bznks and 123 out of the
146 State banks in the territory sought to be transférred now have
Milwaukee accounts; that 32 out of the 45 member banks and 103 out oflthc
130 State banks of Wisconsin, excluding lilwaukee, now in the Chicago
District have accounts in ililwaukee; that if all this territory were
transferred to the Minneapolis District it would be based on State lines;
that in such an event Milwaukee could be made a clearing agency and

perhaps in the future a branch bank; that such a trensier would Zroup

the Wisconsin banks about their chief financial center. (Italics ours).

On the afterncon of July 25th, the matter was taken up by the
Board, and on the morning of July 26th, a motion to reopen the petition
and transfer certain Wisconsin territory, leaving enough to connect
liichigen with the bzlance of the Minneapolis territory, was lost by a tie
vote.

This vote was not on the merits of the case, those voting No s i
resting their vote wpon the fact that as the original petition was dis-
missed there was now no pending petition and that & new petition must be
filed betfore action by the Board.

In the afternoon of the same day, the guestion was considered

oo

again and the conclusion was reached that the Board had power to reopen
the original potition and that, in fect, it had power wmder the Act %o
redistrict on its own motion without any pevition filed.

It was then voted unanimously to reopen the petition and to order

& new hearing, which was finally fixed for August 8th, all banks being
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notified and the Michigan banks being permitted to intervene.
//f On August 8th, the hearing was held and your committee was
duly appointed to hear the evidence and report to the Board.
The Comptroller or the Currency, duly appointed a member of
the Committee, attended the hearings, but decided not to Jjoin in the
Committee deliberations or in its revort because of the fact that he had
been a member of the COrganization Committee.

Your Committee suggests that each member of the Doard read
carefully the evidence taken at said hearing, as only a general resune
can be given in this report.

There were present at the hearing, Senators La Follette and
Eusting and Congressmen Stafford, Reilly, Browme, Konop and Lemroot (the
latter by letter), representing the petitioning banks and the bankers
of Milwaukee; Mr. Lombard, representing the petitioning banks and also
the Milwaukee Clearing House Association; the officers of seven National
banks in Milwaukee; Mr. Bissell, representing =1l the National banks in
four counties of the Peninsula of Upper lichigan, and officers of six
banks in Wisconsin.

The Federal Reserve Bank of llinneapolis was represented by its
Governor and by its coumsel, Judge Ueland.

4 resolution, passed wnanimously by the Wisconsin Bankers
Association, was presented in favor of the proposed transfer and 1t was
stated that many members of the Association were prevented from being
present inasmuch as the Bankers Convention was still in session, but that

they would be represented by those in attendance above enumerated.
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llr. Lomberd stated that members of the Board had expressed regret
y that the Milwaukee bankers did not appear at the former hearing in 1915,
and that Mr. Lindsay was present to speek in behalf of the Milwaukee
banking interests.

There were in all nine or ten bankers, representing banks in
different parts ot Wisconsin, who testified in favor of granting the
retition for transfer, and in addition four Congressmen representing
districts in Wisconsin appeared in favor and the two Senators from the
State.

It was represented that 53 oﬁifaf 61 banks in the territory in
question were in favor of the transfer; that the banks in four counties of
llichigan were acting independently and were unanimous in ravor or being
transrerred to the Chicago District; that the petitioners were willing
that Ashland and Iron Couwnties, embraced in the original petition, be
retained in the Minneapolis District in order to avoid shutting off
lMichigen from the balance of the lMimmeanolis District; that in compensa-
tion, La Crosse, Trempealeau and possibly Buffalo Counties be transferred
%Yo the Chicago District; that the Milwaukee National banks held over 4.5
millions due to country banks in Wisconsin and llichigan now in the

linneapolis district and the Stete banks of Lilwaukee held 5 millions,
making a totzl of over 9§-millions; that Wisconsin and Michigan bank
originate very little exchange in the Twin Cities; that the trend of
business is to and from llilwaukee and Chicago and that the Chicago Heserve
Bank will handle a large volume of checks drawn on Wisconsin and kichigan
banks now in the linneapolis District on two days deferred credit wnich must
be sent to Minnoapolis for collection, consuming surely four and perhaps
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//, five days; that ir the territory is tramsrerred to Chicago, returns could be
made in two deys, - the exact time of deferred credit; that the expense of
carrying this float on Norshern Wiscomnsin and Ilichigan checks is a large
item and will steadily increase; that the normal business relations of

this territory lie with liilwaukee and Chicago; that this is proven by the
tact that 292 of the 363 banks in this territory carry Milwaukee accounts
as against only 71 in the Twin Cities; tnat or the 204 banking towns in this
territory 202 carry their accounts in Milwaukee or Chicago as ageinst 46 in
the Qwin Cities; that the items sent tor coiiection to the Hinneapolis
feserve Bank, as reports from the banks in the territory show, almost all
originate from territory which made coliection through the Minneapolis
Reserve Bank in & roundabout way; that one bank, the 0ld Fational of
Oshkosh analyzed its account at a particular period and found that out of
120 items received from the Minneapolis Reserve Bank, 115 originated out of
the Minneapolis District, coming to Liinnespolis from Chicago and St. Louis;
that this routing caused a delay of two- days; thet only five out of 120
items were indorsed directly to the Minnezpolis Reserve Bank by Horthern
Wisconsin banks; that railroad connections are more direct to lilwaukee

and Chicago and much quicker; that mail facilities are better to

Hilwaukee and Chicago than to Minneapolis; that reserves should be deposited
where tine natwral course or business flows; that disregard of trade
currents will set back banking progress; tuat the petition was not a
Uilwaukee movement but the feeling or a large majority of the banks in the
territory in questvion; that in the long run banking business will go where

The reserves are; thatv the banks, Or 80me or them, Opposing the transrer

do so because they get higher rates on farm loans in liinnesota, North and
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//// South Dakota and llontana than they could get in the Chicago District; that
the Organization Committee was undoubtedly influenced in its decision by the
necessity ror proviaing a minimun capital of rour millions for the
Minneapolis Reserve Bank; that since then the Attorney General of the
United States had advised the Board that in redistricting the rour million
minimum need not be considered; that in any event, the capital remaining,
even if the llichigan territory were transrerred, would be in excess of four
milliions.

The Federal Reserve Bank, by its counsel, in argumnent, claimed
that a new petition should have been filed; that the claims in the present
proceceding are somewhat different as to territory from the first petition;
that llicnigan banks can not intervene if the former decision of the Board
is & judicial decision; that the proposed transfer would impair the
carning power of the Minneapolis Benk; that it was wnwise to increase the
assets of the Chicago Reserve Bank; that the purpose of the Act was to
decentralize banking reserves; that no serious inconvenience has been shown
up 60 the present time; that the matter should be delayed wntil the
clearing system is more fully developed; that the Ilinneapolis Reserve Bank
is now well balanced, consisting of loaning and borrowing digtricts; that
parties not in the petitioning territory had no risht to be heard by the
Board; that the only parties interested are the banks in the petitioning
territory; that the public is not interested; that the petition should be
dismissed.

Governor Wold also spoke in behalf of the Minneapolis Reserve

Bank, stating, among other things, that the bankers protest was based on the
rule of the 2] T . $ ot :
the Federal Reserve Bank requiring Twin ¢ity exchange in settlements
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d that the rule had been changed so that now settlement can be made in

Milwaukee or Chicago exchange and that this was all lilweukee had contended
for; that it does not necessarily follow thet because their reserves are in
Minneapolis the Wiscansin banlks will open accounts there with Twin City
banks; that the Wisconsin banks are now sending items dircct to Chicego
Reﬁerve Bank; that there is no difference whether these items are sent
the Mimneapolis Reserve Bank or to Chicago; if sent %o Chicago it gets
there next day and goes out; Chicago takes it on two days deferred credit;

if

w

ent direct to Minneapolis Beserve Bank it would be talen on same basi

of two days defrerred credit; that it is not true that there would be s days
difference in favor ot Chicago, as Chicago Goes not send ou’ items received
after certain time in the day.

In answer to a guestion of Governor Harding, Governor Wold said
his bank was now taking checks on Milwaukee and Chicago at par ror
immediate credit, absorbing the float.

Governor Harding then asked whether this was an economical
arrangement looked at from the point of view or the whole system, and whether
it would not be better to transrer these banks to Chicago where they
naturally belong.

Governor Wold replied that it made no difference, that if the vol=
wne of such checks is large, instructions can be given Chicego to remit to
credlt of Mimneapolis in Chicago. Governor Wold also said that one year

ag0, one-third of his rediscounts were from Wisconsin banis, but that today

=1

there were none owing to the concerted effort or the Lilwaukee banks which

offered rates as low &s those or the Minneapolis Rescrve Bank. He farther
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denied that there was any loss of time in sending Wisconmsin checks to
liinneapolis, as banking is done on an overnight proposition.

In reply to a question from a member of the Board, Governor
Wold said the circular accepting Milwaukee and Chicago exchange at par was
dated July 26th and that he was not sure whether the Board was advised of
this circular, that it should have received it.

lr. Lombard asked whether July £6th was not the date on which
Governor Wold received the telegram from the Board reopening the petition
and Governor Wold replied that the telegram was received July 27th. (Page
86 of Record}.

In this conuection it is interesting to note that later Governor
Wold admitted to Governor Harding that this circular was antedated.

Governor Wold also stated that he had written some of the banks, -
wiich said they had larger deposits in Milwaukee than in Chicago and that
it would be more:convenient to check on Milwaukee than on Chicago, - send=-
ing the new circular.

s a matter of fact your Committee would point out that this

circular was never sent to the Board, until Governor Wold produced it at the

hearing.

&% this point a member of the petitioning

f o)

elegation said that
it was necessary to keep larger reserves with the Hinneapolis Réserve Benk
to maintain their balance intoct, but this was denied by Governor Wold.
Governor Wold added that if Liilwaukee has money not belonging to
f her, tac<en out of normal chanmels, paying therefor high rates of interest,
thus getting business belonging 0 some other territory, she will lose it as

the Federsl Reserve Act will put it where it belongs; that he did not mean

i
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to imply that Milweukee by giving high interest rates wes getting money to

which it was not entitled; that there will be a readjustment under the

Federal Reserve dct and it is intended to do so; that it would be absurd

t0 trade Ashland and Iron Cownties for Buffalo, Trempealeau and La Crosse
Counties, as every bank in these countics opposes the transfer.

in this connection your Committee would point out that in the

record, page 125, there is a telegram from Mr. Wing, of the Batavian National

Bank of La Crosse, as follows:-

La Crosse, Wisconsin,

July 17, 1916.
The bankers in La Crosse County, 211 but one in Irempealeanu,
and majority in Buffalo, want t0 g0 into Seventh District.
ir. Dickinson will agree to whatever is for best interests of
La Crosse vankers. 4m wiring lir. Harding as above. Letter
follows.

E. L. Wing.

Your Committce deems it wise at this point, to give some special

eration to the technical claims in the brief filed by Federal Reserve

Agent Rich subsequent to the hearing of August 8, 1916. These cleims, in

substence, made in this brief are as follows:~-
(1) That the Federal Courts have power, - under U« dievised Statutes

Section 716 and Section £62 of the Judiciary 4Act, - to0 Heview upon

certiorari the redistricting decisions of the Federal Recerve Board.
(2) That the Board, therefore, must act in a judicial memner, although

the brief admits that the Board is an Administrative Board.

tad

aee

(3) That the Board is bound by its rules of procedure promulg

august 21, 1914, both as to hearings and rebeerings.
(4) That the liichigan bankers can intervene only in support of or in

Opposition to the original petition and cannot, theretrore, raise the question
|

| of the Proposed transfer of any part of the peninsula of Michigan,

hitized for FRASER
b://fraser stlodistad org




® &
-25-

///' These claims mey well be considered together. They practically
amount to a claim that the Federal Reserve Board is a Court of Record,
bound to consider and weigh evidence presented, according to the usual
ruleé of evidence in courts of law, and subject to the technical rules of
pleading. Only in this way could a record be made upon which the record
could be reviewed by a higher court.

Such a claim loses sight of the foet that the Federal Reserve
Board consists of experts and that any decision rendered may be the result
as much of personal knowledge of the Board as upon any evidence which
might be teken; while the Board is given quasi judicial powers it can find
all the facts upon which its decisions rest unhampered by any technical
rules of legal pleading or evidence.

This was clearly so as to the Organization Committee, which was
empowered to swmmon witnesses but was not obliged to do so; on the other
hand the Federal Reserve Board is given no express power under the act to
sunoon witnesses at all.

It would seem reasonably clear that either the Organization
Committee or the Federal Reserve Board, respectively, could have originally
districted or later redistricted without giving any hearing whatsoever to
any pérties, and, having this power, it can give heerings and decide
questions upon the merits, without being bouud by any legal technicalities,
such as are raised in the respondents brief.

It is interesting to note here the somewhat startling change of
attitude on the part of the respondent bank. At the first hearing in

May, 1915, the retitioning banks raised the technical question that the
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¥ 4 Reserve Board was compelied to decide the gquestion upon the record befor
y
4

the Organization Committee and that, as there was not a scrap of evidence
in that record favoring the inclusion of this territory in the Llinneajoclis
District, the Board, it claimed, as matter of law, was bound to qverrule
the decision of the Organization Committee and to transfer this territory
to the Chicago District in accordance with the uncontradicted testimony.
(Record, p.6,12,13.)

The Minneapolis Reserve Bank, however, vigorously controverted
this argument. For example:

(1) Counsel in ergunent claimed that under Section 2 of the Act
the Board is to be governed by experience and not by a review of the decision
of the Organization Comzittec. (Qecord, p. 2)

(2) That while a court cen only ascertain facts from evidence and can
not act én its own knowledge, or obtain information in its owm way, the
Urgenization Committee, under the act, can do this and is directed by
the Act to do it. (Record, p. 4)

(8) DThat the Orgenization Committee is merely empovwered, and not
directed to take testimony. (Record, p. 4)

(4) That the Orgenization Committee had power to district withoutb
teking any testimony. (Record, p. 4)

(5) That the determinction of boundaries rested in the good Jjudgment
of the Organization Comnittee. (Record, p. 4)

(6) That the Federal Reserve Board can rely wpon its own Jjudgment and
is not bownd by testimony taken by the Organization Committee. (gecord, p.5)

It would seem clear to your Committee that the Board hes ample
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.//, power to render justice on the merits of the cuse free from the

necessity, - admittedly incumbent upon a court of record, - to give

]

regard to legal technicalities and niceities of legal pleading.

1% would also seem clear that the Minnecpolis Reserve Bank had
ample notice of every claim advanced by any of the petiticners. If
there were any doubt upon this point, a reading of Governor Wold's
letter of July Zlst to the Board, - showing that he was in conference
with the petitioning parties, including the Wisconsin bankers from
July drd to August 8th, the date of the final hearing, - will remove
any doubt as to this.

(7] That no one was entitled to be heard upon the question of
transfer except the banks in the territory involved.

As to this, it would seem sufricient to stete that the publie,
Including all bankers in any way affected, is as much interested in the
decision as the banks in the territory.

The Federal Reserve Board is bound to consider questions
presented from the broad aspect of the whole Federzl Reserve System, and
in fact, in every case, the Board has ordered notice given to the
Federal Reserve Bank to which the proposed territory is asked to be
transferred as well as to the Reserve Bank in which the territory is
situated.

Furthermore, if there were any doubt, the letter of Governor
Wold of July 21, 1916, above referred to, suggesting that all of
Wisconsin be transferred to the Mimmeapolis District, in case any
change is ordered by the Board, would clearly give the Milwaukee barkers

the right to intervene and be heard.
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Furthermore, it will be remembered thaet the counsel for the
ileserve Bank argucd thaet the ilember banks of the territory involved
knew best what was for the interest of the District and that he could
not see that the public had any interest in the matter, whereupon the
Comptroller of the Currency reminded him that 53 out of the 61 banks
in the territory involved had voted for and strongly urged that the
transfer be made. (Record, pages 73, 74)

(8) That the proceedings berore the Board were inconsistent with
methods employed by Jjudicial or quasi judicial inguiries, - mentioning
particularly inquiries before the Interstate Commerce Commission, -
in that, among other things, Congressmen and Senctors were permitted to
testify at the hearing; that to sanction such & practice would be
pernicious and will establish a precedent so that delegations from
Congress may at any tine importune the Board for acquisition of

-

territory in utter disregsrd or the Board's rules and regulations; that

(=N

f such is to become the method of the Board the Federazl Reserve System

will suffer a set-back hard to retrieve; thot the aspect given to the

advocacy employed (meaning the appearance of said Senators and

Congressmen) makes the decision of the Board & matter of National concern.
Thig is the first time the right of Senctors and Congressmen

to. appear before the Federal Reserve Board in matters of gemeral public

interest, involving the trend or commerce and or trade, has been put in

issue.

Your Committce assumcs that the Minneaznolis Reserve Bank does not

intend to charge thrat partisen political influences prompted these
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representatives of the people of Wisconsin to appear before the Board.
The politvical composition of the delegation which appeared, - four
Republicans and three Democrats, - would clearly in advance negative any
such charge.

Furthermore, these gentlemen confined themselves to testimony
&s o the general course or business in the territory involved and their
testimony wes umanimous that this course was Horth and South, from and to
lilwaukee and Chicago, and not Bast and West trom and to Minneapolis.

When further it is considered that the two Senators represented
the whole State and thaet the tive Congressmen represented a population of
over one million of people, in 35 counties, every county in the territory
involved in which the banks voted, except two, snd that these two were
unanimous in favor or the transfer, it will be manifest that their evi-
dence should be entitled to greut weisht as to the usual course of
business.

The references of the Reserve Bank to procedure betore the
Interstate Commerce Commission may also require passing mention. Inguiry
of the Commission shows that while it has instituted Rules of Procedrire,
yet its iatent is to secure substanticl justice without adherence to
fixed rules e¢itner ot procedure or or evidence. A4s a fact, Section 17
of the Interstate Commerce Act specifically authorizes the Commission

to conduct its proceedings in “such mammer as will best conduce to the

proper dispatch of business and to the ends of justice.®

Upon applications for reheuring, Section 16-A of the Statute

-9

specifically provides thot the Commission shall not only consider its
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original order but as well all facts arising since the former hearing.

o]

Furthermore, while Section 16-A provides that the proceedings

at the rehearing shall contorm as nearly as may be to0 %

it

e procecdings

the Commission to

(=N
e
o

in an original hearing, speecific power is vested
direct otherwise if it so desires.

To deny that the Interstate Commerce Commission would have power
to reopen a case, under circumstances similar to those now wder con-
sideration before the Board, would be to deny to the Commission power %o
conduct its proceedings in such monner as will best conduce to the

5

"dispatch of business and to the ends of Justice."
Your Comuittee is satisfied that the Federal Reserve Board has
ample power %0 reopen this petition and to permit new parties to inter- :
and that
veno,rﬁo require a new petition to be filed, - involving time, labor and /
expense, when the parties have already properly raised the principal
question in the original petition, and when all parties have had ample
notice not only as to the original petition, but as to all new clainms
ariging out of new conditions such as the clecring regulations, - would
be to obscure justice in technicalities, which no Commission nor Roard
would wish to do.
Furthermore, as this Board has power to redistrict of its own
motion without any hearing or notice, it clearly follows that it has
power Lo reopen and broaden the scope of the present petition upon due
notice to all parties.
4s to the objection ot the Liinneapolis Reserve Bank that

Senctors end Congressmen were allowed o appear and testify, with the
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intimation thet such procedure was contrary to the precedeuts of the
Iy
y Interakant " ~ ¥ s 3 Eio g e A TSN .
y interstate Comnerce Lommission, and other quasi-judicial bodies, it

is only necessary to state that inquiry of the said Commission discloses
tﬂat, S0 far as the practice of the Comnission is concerned, a Senator
or a Congressman can appesr at any hearing and discuss the merits of a
cése from any point of view, whether the case involves a matter of general
public interest or a purely private matter, and that Members of Congress
have in fact so appeared and discussed the merits of cases, although
such appearance was very infrequent. It was furthor stated that the
appearance otr a llember of Congress rested entirely with the llember of
Congress and not with the Commission.

In this donnoction, it is hardly necessary to point out that
Senators and Congressmen have from time to time appeered before the
Board, notebly in the redistricting cases of Oklshoma and Connecticut,
without objection, at least from any of the partics interegted.

COICLUSLON AND RECOMMENDATION

Your Committee has endeavored to give an abstract of the
testimony presented in the case so as to show fairly the contentions of
Tthe respective parties. -

On the evidence presented, your Comnittee finds as follows:

(1) The testimony before the Organization Committee and also that
taken before the Board at its two hearings, is practically substantially
uncontradicted that tne normal, customury course of business in the

territory involved is South and North to and from llilwaukee and Chicago.

(2) That Milwaukee is the financial and business center of
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Wisconsin and the chief distributing point of this territory.

(8) That if no question of capital for the Rescrve Bank of
Kinnespolis had been involved, the mandate of the law, Section 2 of the
Act, would, in the opinion of your Committee, have required the
Organization Committee to place at least the greater part of the
territory involved in the petition, inecluding Milwaukee, in the Chicago
Bistrict.

(4) That the Organization Committee was justified in placing this
territory in the Minneapolis District in view of the necessity for securing
& minimum capitalization of four millions of doliars for the Minneapolis
Reserve Bank.

(5) That this necessity, before mentioned, no longer exists, in
view of the opinion of the Attorney General rendered April 15, 1916, and
thot the question is to be cousidered by the Beard on its merits, un=-
hampered by any such limitation, and in accordance with the requirement

of Section & of the Act that "The districts shall be apportioned with due

regard to the convenience and customary course of business.™

b://fraser.stlouisfed.org

(6) That from time immemorial, the business of this territory has
converged upon Milwoukee and Chicago; that this is borne out by the fact
that 200 out of 234 replies from the 244 banks, National and State, in
this territory, stoted that the trend of business was towards Milwaulee
and Chicago; that the bulk of the exchange created originates in business
transactions between said territory and lMilwaukee and Chicago, and that
the railroad, mail and telegraph facilities are, on the whole, more

favorable to Milwaukee and Chicago than to Minneapolis.
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(7) That a large majority ot the National banks in the territory
in question, - approximately 53 out of 61, are in favor of and urge the
transfer and that their attitude seems to be consistent with interest of
the public in this territory.

(8) That while the Federal Reserve Bank of Minneapolis is willing
and able to carc for the interests of the member banks in this territory,
the necessity for depositing capital and reserves in Minneapolis takes
these deposits away from the usual and ordinary course of trade and will
probably necessitate accounts to be established with the banks of the
Twin Cities, if for no other reason, to maintain reserve balances and i
care for demands caused by circuitous routing of checks rather than by
legitimate business demands, to the injury of the commercial and business
interests of the State.

(9) That while the threatened injury caused by the clearance
regulavion accepting only Twin City exchange in settlement has been
temporarily averted by the new regulation, - published without the
imowledge or consent of the Board, - accepting Chicago and liilwaukee
exchange at par ror immediate credit, your Committee entertain grave
doubts as to the expediency of such a cowrse, involving as it does the
absorption of such an amount of float by the llinneapolis Reserve Bank as
may total, in the aggregate, a very considerable sun, and we greatly
fear that such action will be found impracticable and that it will
ultimately have to be rescinded.

s territory con-
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(10} That the exchange business

5ists largely of checks drawn on Milwaukee and Chicago; this would seem
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y ¢learly to be demonstrated by the evidence to the effect that out of 363
y banks in the territory in question, 292 carry accounts in lilwaukee or

Chicago, as against only 71 in the Twin Cities, while out of 204 banking
towns in the territory, 202 carry accounts in Milwaukee or Chicago as
against only 46 in the Twin Cities (Kasten, Record p.l4, 15); also by the
testimony of Mr. Lindsay that lilwauiwe banks, National and State, held
country balances due to banks in Wisconsin and Northern lichigen of over
9% millions of dollars. (Record p.l0, 11); also by the letter of Governor
Wold, above referred to, dated July 2l, 1916, showing, among other things,
that in the territory sought to be transferred, out of 229 banks, National
and State, 185 have Milwaukee accounts, and that of the total 404 banks,
National end State, in Wisconsin, excluding those in lorthwest Wisconsin
and Milwgukee, 320 have Milwaukee accounts; also by the fect that in the
Directory for July, 1916, the banis in Wisconsin repo-rted among their prin-
cipal correspondents 669 banks in Chicago, 573 banks in Milwaukee and 105
banks only in the Twin Cities, those reporting the latter being, as to the
greater number, located in the Northwestern part of the State, not affected
by the proposed transfer; also by the fact that owr statistical division
reports, under date of August 2, 1916, that the National banks in Northwestern
Wisconsin had only $780,000 deposited in the Kilwauikee and Chicago Fational
banks, while the National banks in the territory proposed for tronsfer had
544 millions so deposited; also by the fact, as shown in petitioners brief,
page 87, thot letters received from National banks in forty cities in the
petitioning district, representing 19 counties scattered over the territory,
showed that during the first six months of 1916 they recelved aporoximately

760,000 items on Chicago and liilwaukee as against 19,000 on Minneapolis, or

bitized for FRASER
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/ % to 1; while the amount of the items on Chicago and Milwaukee was 93
millions as against 2.8 millions on Minneapolis, or 33 to 1.

(11) That the transfer of said territory will still leave the capital
of the lMinneapolis Federal Reserve Bank in excess of fowr millions of
dollars, and we believe that this amount, with the corresponding rescrve
deposits, will be ample to enable the Bank to care for all the needs of
its distriete

(12) That the transfer of the proposed territory, or a substantial
part thereof, may tend to remove, in part at least, the objections of the
State banks towards entering the Federal Reserve System.

(13) On the question raised as to the transfer of fowr counties in
the Peninsula of Michigan, while the testimony seems to show that
business tends towards lilwaukee and Chicago rather than towards
minneapolis, yet your Committee feels that a more careful and thorough
investigation must be made, especially in view of the fact that a
majority of the banks in the Peninsula were not represeated at the
hearing, and that nothing but the clearest necessity, atter most careful
inguiry, would warrant the splitting up of this territory; it should
further be noted that while the 51 National banks in this territory have
only negligible deposits in the Twin Cities ($167,000), and large
deposits in Chicago and Milweukee ($1,864,000), they have even larger
deposits, - ($2,276,000), = in Cleveland, Detroit, Hew York and Boston.
This would secem to indicate that the territory, on the question of

redistrictine, should be treated as a whole, and in the absence of

=2

testimony, showing such a difference in the business of the banks in the

four counties petitioning from that of the banks in the remaining part

pitized for FRASER
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of the territory as would warrent splitting up the territory, we cannot
recommend the proposed transfer. Your Committee, therefore, recommends
that no action be taken as to these four Michigen counties.

(14) Your Committee realizes that in these cases of redistricting
it is impossible to draw a sharp and distinct line and that all that can
be hoped for is a decision which, on the whole, will work substzntial
Justice in accordance with the letter and spirit of the Act. With this
end in view we recommend that the territory included in the counties of
llonroe, Jackson, Clark, Marathon, Langlade, Oconto, and liarinette, and
all othor.counties now in the Minneapolis District east and south
thereof be transferred from the Minneapolis to the Chicago District.

There is annexed horeto memoranda of our Statistical Division
gilving information as to the questions involved, and a computation
showing the eftect on the Mimmeapolis Bank of the transfer recommended;
also an informel opinion of counsel ageinst the claim of the
linneapolis Federal Reserve Bank that redistricting decisions of the
Federal Reserve Board are subject to review by the courts upon certiorari
proceedings.

Respectfully submittled,

Smes st ettt natre O

e - #
Yt @

o
\,

L2 e n
Sescssansaee 2

N7 A P e B
Committee. (j:)
o
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FEDERAL RESERVE BOARD

WASHINGTON

October 5, 1916.
Llemorandum for lr. Hamlin:

I have the honor to present below certain statistical
data in comnnection with the recommended trensfer of 52 National
banks from the 9th to the 7th District.

The transfer from the 9th to the 7th District of the
52 National banks will result in a decrease of the paid-in
capital of the limmeapolis Federal Reserve Bank by $229,350,
while the member benk deposits of the Federal Reserve Bank will
decrease by 1,300,709,

These computations are based upon data contained in
reports of the banks in question to the Comptroller under date
of June 30, 1916.

The total paid-in capital of the linneapolis Federal
Reserve Bank on June 30, 1916, as recported to the Federcl Re-
serve Board, was 2,574,650. The decrease resulting from the
trensfer of the 52 National banks emounts thus to less than 9%
of the bank's total paid-in capital.

The aggregate member bank deposits of the Minneapolis
Federzl Reserve Bank on June 30, 1916, as reported to the Federal
Reserve Board, were $19,378,6569. The decrezse in member bank
deposits as the result of the recommended transfer will thus

amount to less than 75 of the total member bank deposits of the

igitized for FRASER
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Federal Reserve Bank of linnecpolis.
Het amounts due to the b2 National banks on June 30,
1916, from aporoved Reserve Agents show the following distri-

butions

Agents in - Per Cent
H1lwaukee. .seeecscsceses e$2,999,036.13 50.3
Chicag0ecesescenacscsnnas 1,994,521.56 335
Minneap0lisS.seececscosacs 20,454 ,34 4,2

In other cities (mainly

New York and St.Paul{e. 714,251 .82 120
\
Totaleacscaseceep5,958,263.85 100.0

Respectfully submitted,

Stdtistician.




Septegber 13, 1916.

Honorable T« W. Brahany,
Aﬂbn.ry Park, Hv Je

Dear Tom:-

I have your letter of September 12th

VO VR L

asking that I wire/lr. Dunegan when action is taken
én the Wisconsin petition and shall be glad to do this
for you. I do not think that action will be taken
immediately.

I trust that you will now find some time
for recreation and hope that you and Rudolph Foster
will think of me when you take your morning plunge.

Very sincerely yours,

igitized for FRASER
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THE WHITE HOUSE
WASHINGTON

Asbtury Perk, New Jersey,
September 12, 1916.

Dear Shermen:

I shall be greatly obliged if you will wire
Mr. J. V., Dunegan at Stevens Point, Visconsin,
when a decision is handed down in the case in
which the Wisconsin bankers are interested. Tune-
gen is my brother-in-law end I promised to keep
him edvised.

With kindest regards,

Sincerely yours, _z
/ r i
> el

B

(
&

TR

Kr, Shermen Allen,
Federal Reserve Board,
Washington, D.C.

gitized for FRASER
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September 7, 1916.

ir, Johm H. Rich,

Chairmam of the Board,

Federal Reserve Banl,
irmeapolis, liinne

Deax lire Richi~

43 requested in your letler of the 5th
instant 1 retuan horewith your letter to me
of dugast l6ta, together with copy of letter
that was attached thereto.

Very truly yowrs,

Governor.

07%;)%

(Enclosures.)

igitized for FRASER
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September 5, 1918,

Jobn H. Rieh, Epq.,
Chnirman, Board of Directors,
Peodorsl Reserve Bank,
Minnespolis, Hian,
Desr ¥r. Rich:
I have the honor (o @cknoviedge receipt

of coples of the briefs of the Federsl Feserve Bank of

Minnespolis, in conuection with the petition of

certain Wisconsin banks, and thank you for your
courtesy In forvarding the same.

Very truly yours,

Aspistant Tecrotary.

igitized for FRASER
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August 31, 1916,

ir. Otto Fowle, President,
Pirgt Nationzl Bank,
Sault Ste Marie, Mich.

Dear Sir:-

This will acknowledge and thank you for

your letter of isugust 29th forwarding for the in-

formation of the Kederal Heserve Board certain
questions submitted to you by Rexford L. Holmes,
of Washington, D 0., and your answers thereto.

Very truly yours,

Assistant Secretary.




FEDERAL RESERVE BANK OF MINNEAPOLIS

NINTH DISTRICT

OFFICE OF THE CHAIRMAN
AND FEDERAL RESERVE AGENT

August 3lst
19 16

Mr. Sherman Allen,
Assistant Secretary,
Federal Reserve Board,
Washington, D.C.
Dear Mr. Allen:

There have been sent to you, by
express, to be filed with the brief of this
bank in the Wisconsin Bank Case, folders,
containing charts and supplementary data,
which are submitted for the consideration
of the Board in this connection,

I trust that. both the briefs and

the supplements will reach you promptly.

-7
Youpéf#éry truly,

v
/.
s

’4/., 4
’(’ ¢ % v o 4

¥ -

¢ B .
7 V4 4

Chairman.,
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August 31, 1916,

FEDERAL RESERVE BOARD

MEMORANDUM
For Mr. Delano:-
Under the regulations of the Board the
following matter is referred to you ase
Chairman, Committee on Clearing.

Member, il L

Letter trom First Nationsl Bank, Sault Ste
liarie, Mich. dat®d August 29th,/with questions
submitted by KV fL. Iolmesy and answers thereto.

As%e tary.

/(a(a T Wc&d
< .,‘9%}43144JL4 7% t£4z< -
T/bu/'(,o«

RMease return this memérandum/ to the Secre-
tary with copy of documents resulting from action
taken, if any, that it may be placed on the docket.

Dr Al REXARKS .
oty R

MNoe oud™
c/wc%%@ /v = /m MZJ A o

Covliu {A/U’ {ic 5(}/0‘




Jrst Natiowal Bank

OTTO FOWLE, rResioent UNITED STATES DEPOSITARY E.H.MEAD, casmicn
CHASE S.OSBORN,vice prEST O7110 B.M¢NAUGHTON, ASSTCASHIER

g‘“ult:gtv muﬁB. fﬂirh. DonNALD FINLAYSON, AssTcasHier

August 29, 1916.
Federal Reserve Board,
Washington, D. Ca
Gentlemen:

We have answered the following questions received
Irom Rexford L. Holmes, Attcrnev and Counsellor at Law,
Washingteon, D. C.. in relation to our preference as to
locaticn 1n Federal Feserve district a2s followss—

l. Do you irefer location in the Chicaro or Minn-
eapolis Keserve District?a Minneapclis.

Is the natural course of your business normal-
ly toward Chicago cr Minneapolis?a Origin-
ally Chicago.

Will serlous 1nconvenience attend vour remain-—-
ing with the Mimneapolis District? No.

Have you actually suffered any loss or injury
from being placed in tre Minneapollis District?
No.

Upon which city, Chicago or Minneapclis, are the
larger meber of items passing through your
bank? Chilcago.

Have you ever been refused any favors by the Mirn-
eapolls Reserve Bank owing ftc trat institution
having made farm loans up to the limit in favor
of the Dakotas ard Montzna? No.

What are the tolephone rates from your town to Chi-
cago and to Minneapolis? $2.75- 3 minutes, $.90
each additional minute. liinneapolis the same.

What are the telegraph rates from Vou* town to Chi-
cago and to Minreapolis? Chlc?qo $+50- 10 words,
$.0% each additioral word. Minneapolis $.40-10
words anct $.03 each aditional word.

As the letter of Mr. Holmes will probablv not appear

: beforiéﬁﬁb\todv we send it direct. GULLVED
&c ~y XY

Respectfullv’ /, 1{‘\|n:“,1< Cs
" / ) “ o~
12 jv,. ;,

/,,,““‘,\}
igitized for FRASER A
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Treasury Deparitment

3GWU Hg 42 TELEGRAM

Princeton Wisconsin Aug 7 1p
Sherman 4llen :
Asst Secy Fed Res Board
Washn

It is evident from the tone of,your letter addressed
Erich lMueller under date dugust ¢ fifth that you have misinterpreted

our resolutions relating to trahsfer from Minneapolis to the Chicago
Resarve District We are decidedly against a transfer from Uingeapolis
to Chicago ,@:\\

First Nat Bank LN

340p
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Zreasnry Deparinent o 4
TELEGRAM \ e pad
1 7ol
o ~
Yo,

28 Bg 24 4 xa
Lacrosse Wis 4Aug 7. 1135a

Federal Reserve Board
Washn

Cur objections to romaining in  thae ninth district have
largely removed and we do not ask to be transferrad
National Bank of LaCrosse
G W Burton
President
1p

been
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Treasnry erartnm‘q,% VT

\
TELEGRAM ,\||"‘\\'- 10\1R
AUGI7 =-1916

25WU MO 13 GOVERNOR'S UFFIG 3
sTEVENSY POINT Wis 1120am Aug 7 1916
CS Hamlin, Governor,
Washington

We want to go omn record as being in favor of Chicago
district

Citizens National Bank

150pm
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Form'40

@ TELEGRAM @
FEDERAL RESERVE -.'B"‘OARD

WASHINGTON

First National Bank, Princeton, Wisconsin.
Vire received. Letter of fugust fifth misstates your
desire but your vote is recorded against tramsfer. Sorry to

have troubled you.

Assis tant Secretarye.

OFFICIAL BUSINESS
e GOVERNMENT RATES
igitized for FRAC®aRGE FEDERAL RESERVE BOARD
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Ex-OFFICIO MEMBERS . . CHARLES S. HAMLIN, GOVERNOR

X FREDERIC A. DELANO, VICE GOVERNOR
WILLIAM G. MCADOO | i PAUL M. WARBURG
SECRETARY OF THE TREASURY ; W.P.G. HARDING
CHAIRMAN ADOLPH C. MILLER
JOHN SKELTON WILLIAMS f—

COMPTROLLER OF THE CURRENCY FEDERAL RESERVE BOARD H. PARKER WILLIS SECRETARY

SHERMAN ALLEN, ASST. SECRETARY

ADDRESS REPLY TO

WASl_llNGTON FEDERAL RESERVE BOARD

August 7, 19164

IELIORANDUM FOR MRe HAMLIN.

165 Attached hereto please find list of names and locations of
national banks im Wisconsin in favor of, and opposed to, transfer to the
Seventh Federal Reserve Distriet, &s per letters received up to August 8,

Ze Ditto of Northern Michigan banks.

3 and 4, Amounts due from the F, R. Bank of Kinneapolis =

(2a) To 21l member banks in the Ninth F. R.
District, as shown by the F. R. Bauk's state~
ment of June 30, 1916, oco-o.-.oou-.-.-oooa-.-.o:"{"s 19,378,659

(b) To the 67 member baxks in Wisconsin,

cmsidered for transfer to the Seventh F. R.

Digtriet, as shown in the Comptrollert's re- :

ports of June 50, 1916’ o-oo-otnooaoooo-oo--oaoo;'ﬁl; 1,597,548

(¢) To the 21 member banks in Wisconsin

not considered for transfer. to the Sevemth

F. R. Distriet, as shown in the Comptroller's

reports of June 30, 1916,.-..--o.o-oouooo.oqooo-* 83,&9

(&) To &ll the member banks in Wisconsin at
present in the Ninth F. R. District, as per
Comptrollerts reparts of June 30, 1916,eeecceees$ 1,680,767

(e} To the 61 member bgnks in Wisconsin

outside Ashlaxd, Price and Taylor Counties,

considered for transfer to the Seventh F. R.

District, as per Comptroller's reports of

June m’ 1916,...Q...C...i....-....l..ﬁ0.l00000.$ 1,514’350

(£) To the 31 member barks on the upper

Michigan peninsula considered for transfer

to the Seventh F. R. District, as per Comp~—

troller's reports of June 30, 1916,0.00..0..00.-$ 851,587

Respectfully submitted,

74 Lok
igitized for FRASER Stat
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CHAS. R.SMITH, Presr.
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SILAS BULLARD, Vice-PresT.
3724

NATIONAL BN G

. ud et~ ¥ ieioeed s =l ww 4" v

©
Fipsa

T g

% SURPLUS $20,000.

CAPITAL $ 80,000.

August 5,19

Reserve Board,

gentlemen: -

Believing that the Organization Committee of

the Federal Reserve Board were not fully informed

concerning,"The convenience and customary course of

business®"in our localiiy when we were plt“ ed in District

No,9,and refering to your eircular letter of August 28",

1914 ,marked "Regulation No,I- Sec.2-Petition for changes

in ¢eographical Limits of Federal Reserve Districts" we

earnestly petition your Board for a hearing to the end

that we may be taken from District No,9 and placed in

Districet No,7.

Yours veryv truly,

Cashier,
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Mr. Erich Mueller,
Piret Fational Bank,
Princeton, “isconsin,
Dear Sir;
I have the honor of acknowledging receipt of resolutims
signed by seven members of the Board of Directars of the First
Fationsl Bamk of Pringeton, Wiscomsin.

These resolutions relate to the desire of yowr Bank %o

be trenaferred from the Mimneapolis to the Chicago Federal Reserve

District, amd I shall lay them promptly before the Federal Reserve

Board.

Very truly yours,

Assistant Searetary.




‘APITAL & SURPLUS $aoo,ooo.oo.
7 y / 4/’). W T
g//@ W nden Jaler LIartse
\ PN 2

OF MARINETTE

J.AVAN CLEVE, PRESIDENT.

R FGOODMAN,VICE PRESIDENT. Y
H.J. BROWN,CASHIER

O.P OSTHELDER,ASST.CASHIER ‘-/ 4 45 w& (]
GW.STEPHENSON, AssT.CASHIER. DC7 e }/ //M4

FRIDAY
AUGUST FOURTH
1916

Federal Reserve Board,
Washington, De Ce

Sirsi=
@)

We are in receipt of your telegram
stating that a re-hearing of the petition of the banks in
Northern Wisconsin now in the Ninth FPederal Reserve Dig-
trioct to be transferred to the Seventh Federal Reserve
District has been granted by the Federal Reserve Board,
and that such hearing will be held at Washington on Tuese-
day, Auvguet eighth, 1916, at three o'oclock Pa Ml

We expect to have a representative
at the hearing and we take this occasion to ask for your
favorable action on our petiticne.

Regpectfully yours,

=

igitized for FRASER
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THOS. DALY, Presiden E.R.WIL, , Cashie
T. R.WALL, Vice Pr, t NO. 5557 EDW. GER As: P‘C shi
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Ly @“oeeee

CAPITAL & SURPLUS $ 300,000

Oxlifn

sy s,

Cat g’#vc"

Hon. C. S. Hamlin, Governor,
Federal Reserve Board,
washington, D. C.

Dear Sir:

In the re-hearing of the
petition of Banks in Wisconsin,to be held
Aug. 8th, for a change from District No.9
to No. 7, - situated as we are, our business
intercourse with liinneapolis is very small.
Chicago and Milwaukee are within easy hailing
distance either by 'phone or wire. We rely
entirely upon our correspondents in these
cities for all our business wants.

It is needless to enlarge upon

the subject of change. We would not ask it

were it not to our advantage.

Yours truly, /ﬂ
V
Moo %&Lu

(',

President.
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JAMES UPJOHN, PRES'T .
E. C. GETCHEL, CASHIER
C. GETCHEL, VICE PRES'T

L. L. TAYLOR, DIRECTOR
E. J. KRINGEL, DIRECTOR

gitized for FRASER

Firsr Namienar Bamik

CAPITAL $235,000
BUB LAKE, WIS.

August 4th, 1916.

Ce Se Hamlin,
Gov. Federal Reserve Board,
Washiegton, D. C.

: Dear Sir:- I understand there will be a rehearing
of the petition of the bankers of northern Wisconsin to be taken
from the ninth and placed in the seventh Federal Reserve District.

As a signer of that petibdion we wish to say that we are still of
the same opinion, that it would be more convenient for this bank to
be in the Chicago district.

We are & little farther from Chicago than from Minneapolis but we can
go to" the former in less time and without a change of cars.

Our local business men do very little business in the twin cities be-
cause of the inconvenience of getting there and return while some of
them frequently go to Chicago.

¥ost of the checks and drafts we handle are on Chicago and Milwaukee
banks and very few ef-ike on either St. Paul or Minneapolis, and we
have never carried an account at either of the last two named cities
because we have never felt the need of such an account.

We have no quarrel with the Federal Reserve Bank at Minneapolis,
and what %43 little business we have done with them has been very
pleasant and we are considering only our own convenience in asking
the change. e

Very truly yours, ' <§> 2 e [
a/@’/ ‘ ;

Cashier.

p://fraser.stlouisfed.org




——

JaMes UPJOHN, PREg§'T .
E. C. GETCHEL, CASHIER
C. GETCHEL, VICE PRES'T

L L. TAYLOR, DIRECTOR
E. J. KRINGEL, DIRECTOR

Firsr Namenar Bamnk -

CAPITAL $25,000 e,

f

Hon. I L.Lenroot,
Washington, D. C.

Dear Sir:- You are doubtless aware that several
banks in Northern Wisconsin have petitioned the Federal Reserve
Board to be taken from the 9th. and placed in the 7th. Federal
Reserve District. A hearing regarding this petition will be held
in Washington on the 8th. inst. and we would appreciste it very
much if you could arrange to be present at the hearing and use
your influence to have the petition allowed. ;

We feel in our own individual case it would be more convenient
were we connected with the Federal Reserve bank in Chlcago.

Yours truly, éé;//‘{é////tyz/

Cashier

p /[fraser.stlouisfed.org




g cELEPHONE . . RESIDENCE TELEPHONE
{IN 8178 LINCOLN 2323

REXFORD L. HOLMES

SHORTHAND REPORTER
CONVENTION REPORTING A SPECIALTY

ROOM 322 SOUTHERN BUILDING
WASHINGTON, D. C.

Returned to files of Federal Reserve Board.
This letter was put in the record in hearing of
Aug. 8-9-,1916, in re petition of Wisconsin banks,

by Governor Hamlin.

Holmes.

tized for FRASER
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J. F. ALBERS, PRESIDENT i nF ""f“”"“
I. D. STEFFEN, VICE PRESIDENT 3 g i ia J “' ALBERS
OTTO P. WALCH. CASHIER :

i 1. D. STEFFEN
WM. T. MEYER, AssT, CASHIER { F. U, FINUCANE

CAPITAL AND SURPLUS : 4.} cooy

$75,000.00 JOHN oLK
W. G. MAXCY

LANGLADE NATIONAL BANK v

ANTIGO, WISCONSIN el

/ g /7 s
ek iue—Ce

FIVERNOR'S OFFICES

;".U.g‘. 4' 1916.

S. Hamlin, Governor,
The TFedersl Reserve Board,

i

‘ashington, D. C.

Relative to proposed change of a part of
this state from the Ninth to the Seventh reserve
district, heartng on which is' to be had on the &th
inst., we sincerely trust that your\action on the
matter will be a fevorable oneé.

This locality has always been in direct com-~
munication with Milwaukee and Chicago, having no
direct communication or railroad and mail facilities
with Minneapolis, which naturally causes some delay.

Having firmly established our outside business
relations with the former named cities after years
of business dealings with those cities, we find it
unsatisfactory to re-esteblish those business re-
lations in another locality.

Again urging the favorable action of your Honorable

Board on such proposed change, We are,
Yours truly,

THE LANGLADE NATIONAL BANk,
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E.L. KOSANKE
PRESIDENT
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EHLER
VICE-PRES.

Mr. C. S. Hamlin,

Governor of the Board of Federal Reserve System,
Washington, D.C.

Dear Sir:=-
9
Your telegram to us stating that the

matter of the Wisconsin Bank§that petitioned

sometime ago to be transferred from District #9

to District #7 will be granted a rehearing on

August Sth. next, has heen received.

In regard to above we wish to state
that we are still of the same opinion that we
were and that we would still like to be trans-

ferred to district #7.

Yours very truly,

Cashier.




No.1312

FEDERAL RES!R’VIEBOA‘RD :;HLE

) %) )\ vy wr )
FIRST FIRST NATIONAL Ikm K| 24, 5-9
NATIONAL N o ad 5.1
CAPITAL & SURPLUS SS(H).()(){)(_)(_) GOVEGNOR'S OF]

MOEN, PRESIDENT

DANIELS, Vice PresT RHINELANDER WIS /

ASHTON. CasHiER
LA SELLE, Asst CasHp

Hon. C, S. Hamlin, Governor
Federal Reserve Board,

Washington, D. C.
Dear Sir:-

We cannot be represented in person at the

hearing by your Board on the 8th inst., of certain Wisconsin

Banks for transfer from the 9th to the 7th Reserve.District,
but we hope the action by your board will be favorable
to the transfer.
Yours respectfully,
First National Bank

By(#@%@w

President
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H.G.FREE IRESIDENT. C.S.DICKINS bHIER
JAMES A WVICE PREST. GEO.H.PEERE OM ASsSTCASH

FEDE
2565

COMMERCIAL NATIONAL BANK /

CAPITAL & SURPLUS $250,000.
APPLETON,WIS.

iz

August 3, 1318,

C. S. Hamlin, Governer,
Washington, D, C,

Dear Sir:

ey

e are in recelpt of your telegram
advising that petition Tor transfer from
the 9th to the 7th District is to be re-
opened, We trust the action that your take

In this matter will be favorable,

ozzs E Lnuly,
TBLV\

CLA snler,




o
g, @ T

JOHN KROMSCHINSKI, AssST-CASHIER TRAVEL;?S CHECKS

Firs 1 SaBd

Capital $50,000

New London, Wis.,

GOVERNOR'S UFFICE

" THE BANK oF PeErRsoNAL SEeRvicE
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e e s N ONAL ISANK

OF BLAIR i
3 DIRECTORS

GABRIEL ANDER

i"é.Y%iG:hﬂ(StOP ERSON

. IBLar WiscoNSIN. i
Basil I. August 3rd, 1916. ERNEST AEEIERSON

FRANK C. RICHMOND
JOHN THOMPSON

Federal Reserve Board,

Wahington, D. C.

Gentlemen: We desire to make known to you our opposition to any b”//

change in the 9th Federal Reserve District which will take our
Bank out of that District. Many of our customers are interested
in business enterprises and have agricultural interests in Minne-

sota and the Dakotas, and we are much better able to serve our peo-
ple by remaining in the Minneapolis District. In fact if a change
is made which places us in the Chicago District it will be a change
against the public interest so far as the public which we serve or
may be called on to serve is concerned. As our Bank is the only
National Bank in Trempealeau County we feel that our wishes in this
matter should be reauected

<—<___——-~__\ ur 1y, ,
RBCRIV S, 225 % (/é(//c//c@/ﬂ?/

Vice President.

” O\
ol

o R

¢ \ /
3 x',”!n\“ri,/
-

e -
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O Namnovan Banzk
OF WAURPACA

H.E.MILES;
PRESIDENT

C.A.SPENCER,
VICE-PREST.

WM. DRESSEN,
CASHIER

MATT OVROM,
ASST. CASH.

== () T=E=—+

Wavraca,Wis.

Wednesday.

Aug. 2nd,1916.

C. S. Hamlin, Governcyr,
Federal Reserve Beard,
Washington, D.C,

g
LT a

Dear

When we cast our referendum vete in

matter of changing from linneapolis to
Reserve District, matters had not sco
as tc make any difference as to the d
might be located.
Since the par
we
us tc be in the Chicage
are with Chicage or cities East
that reason

d1 e

f
o iy
district.

[a3e
Cald

towards that end.

1
sn
it

ISLER-TOMPSETT, SAINT LOVIS

= e e e e

g%—;’.VE BOARD F

| o

ILE

{
|

<4

i

0,000.00

| 2043
CaPITAL $ 5

e i R

-

LU S ano ROFW»‘\L
0500

\

RECEIVED

#\J‘U ‘f) - ‘9‘6

GOVERNOR'S OFFICE

+
v

he

the Chicago Federal
aped themselves
striet in which we

€
v

collecticn system was inaugurated
find that it weould be infinitely more donvenient for

Over
South thereof and for
we would be very much in faver of
change brought abeut and heartily enderse any

ac
v e

57 of our items

seeing this
move tending

Very truly yours,

W.D.=X.
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D. L.PLUMER,PRESIDENT
JOHN RINGLE \VICE PREST. A.H.GROUTCASHIER.
F.P STONE,Vice Prest  §  C.G.KRUEGER, AsSTCasH

THE FIRST NATION

CAPITAL AND SURPLUS $500,000.

WAUSAU, WIS., \u@

13 ¢
2 AAL‘.;J.

| 4

of recent dat

b S
transt

! £ merrman o
nformal hearing of oral arguments

pIeo
T

2017
CVOoOUily

4 1
: : R’ CREIURE o o st A = Y : > e by
including a representative from this ban we hope

L

Sy e S e e TS ~traven | 4 4 Rankea '..'r)
taken by your Board will be ran.l 0 the Danks who

convenience

Yours respectfully,
.
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CHAS. COWAN, PRESIDENT SN +” JAS.L.STONE,Cas}
H.J.FAUSTMAN,VICE PREST. . v B\ :ASQ:?E:HIER

RwroN,Wis., | AUG 4 -1916

GOVERNOR'S OFFICE

>
o

P

August

N¥r, C. S. Hamley,
Gov. Reserve Board,

Washington, D. C.
My dear 8ir:

The great volume of the business of this bank
is with Chicago and the Seventh Reserve District., Ve
are al 8o nearer Chicago, the mail service is better,
snd we feel that that is the district this bank should
belong to.

We sincerely hope that in the informal hearing
held in Washington, August 8th ,1916 the decision will
be favorable in having us transfered to the Seventh Re-

gerve Digtrict.

Very truly yours,

Casnier,

J1.8/GS.

igitized for FRASER
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RECEIVE

GREEN Bay,WisAiug.
lb
Hon. C. S. Hamlin, ygvphwav,

Governor,

Dear Sir:-

We have yours of the 26th advising us that the
Board had voted to re-open the petition filed by certain
Wisconsin banks for transfer from the Ninth tp the Seventh
Federal Reserve District in an informal hearing %o be held
in Washington on August 8th. We appreciate very much the

action of the Federal Reserve Board in re-cpening our case,

and we have reasons to believe that after the hearing has

been held the Board will agree with us th=t we ought to be
transferred. As Chicago is the natural channel of bueciness
for this locality, besides we are nearer to Chicago, and
better mail facilities ?éem Minneapolis. It is two hundred
miles from Green -Bay 1 hica whereas it is two hundred

and eizhty-two miles to Minneapolis. e are having six

meil trains too, and seven from Chicago daily without any
transfers: whereas to Minneapolis we have only three, and all
mail is transferred in transit. The best ssrvice takes twelve
hours to deliver mail in Minneapolis, and only five and one-

half to Chicago. Any mail leaving Green Bay after midnight
arrive8 in Chicago in ample time for the next morning clearings:
whereas to Minneapolis it is received most of the time too late

for the next day clearings, consequently it means a delay of

twenty-four hours. TFor these reasons, we hope the action tha

gitized for FRASER
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THE KELLOGG NATIONAL BANK OF GREEN BAY

GREEN Bay,Wis.

Board takes in this matter will be a favorable one.

Yours truly,
{

e & e S
/ﬁbéashier.




3wv‘h-‘ o

‘ he ',;\;\;J'z\'( QN
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SAPITAL $200,000.00 SURPLUS %}()0,000 00

J.H.TAYLER, PRESIDENT
WM.LARSEN,Vice PRESIDENT —— GEO.A.RICHARDSON, CAsHIE
C.W.LOMAS,Vice PRESIDENT —— J.F.KETTENHOFEN, AssT. H.

GREEN BAY,Wis. Afugust 2,

Hon. C. S, Hamlin,

Governor of Reserve

Sometime ago we joined in the petition to

bank with others changed from District
Iumber Nine to District Number Seven. We understand
that there will be‘a re-hearing of the case on August
8th. Vie wish to remew our request for the change in
view of the fact that over a years experience has demon-
strated thet there is no natural business relationship
between this part of the State snd Minneapolis. e
keep our required balence with the Reserve Bank at
Minneapolis but have no other business with them. The
business of this section of the state practically all

oes to Chicago or lilwaukee.

Sincerely yours,

pitized for FRASER
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A. ¥, Paustian, President.
Frank 3. Becker, Uice President.

¢ ’I/

[ i oot National #,

NO. 7224.

Geo. E. Dawson, Cashier.

igitized for FRASER
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CAPITAL $25000. SURPLUS $8000,

BRILLION, WIS., Aug 2 1916

C. S. Hamlin, Governor.
Federal Reserve Board.
Washington, D. C.
Dear Sir;
We weremuch pleased at the contents of your telegram

advising that the poard had voted to re-open the petition

filed by certain Wisconsin banks for transfer to the 7th.
Reserve District.

We signed the petition asking for transfer, as we felt
then that we properly bhelonged to the other district. After
geveral months of experience, we are more firmly convinced
than ever.

We therefore hope that the action taken by the Board will
be a favorable one.

Yours resp ct ly,

HIEK
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the Board

G.A.KNAPP, President
J.AAMERRYMAN, Vice President
T.C.EBERNAU, Cashier
J.L.GORMICAN, Asst.Cashier

Honorable Hamlin,

Ve board

would very much prefer
flow of
heve
OT- LT Eaul,
will

A% Tom
taxe

AV 4

L 017

but very
We thank you

favorable

NO3685

Capital and Surplus $250,000

Tond du Lac,Wis.

not ifvinge
3

()

busines

ion
advising us
action in the

truly,

cnERAL
ety |

//

AUG 4 - 1916
GOVERNOR'S OFFICE

Chicago
vaukee and
5 in Winneapolis

and hope theat

petition.

6/%

esident.




/’/

August 2, 1916,

First Nationul Benk,
Alma, Wisconsin,

Dear Sira:

Your letter of July 3lst, stating your desire that

the banks in Buffalo County}ég:gcmitted to remsin in the Winth

Pederal Reserve District, is received and will be promptly

brought to the attention of the Federal Reserve Board.
1 thank you for the expression of your views in the

matter,

Very truly yours,

Governor,.

igitized for FRASER
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UNITED STATES DEPOSITARY
NO.4975

S. Hamlin, Governor,
Federal Reserve Board,
Washington, D. C.

Referring to your telegram of July 26th,in which you state
that the Federal Reserve Board would reopen the petition filed by
certain Wisconsin Banks for transfer from the 9th to the 7th
Reserve District, and that this matter would come up for a hoaring
before your Honorable Hoard on August 8th at 3 P.uil.

We wish to most earnestly request that this petition be
granted and this hank he changed from the 9th to the 7th Reserve
District for the reason of the poor mail facilities between this
city and Minneapolis and the great difference in distance betwoen
the two points.

Purther, the natural trend of business from this city
is to Chicago instead of ilinneapolis, it taking only 4% hours to
reach Chicago from here while it takes 18 hours at the hest to g0
to Minneapolis. To illustrate the poor mail service 1 enclose
you herswith an envelope from the Fedaral Reserve Bank, Minneanolis,
which shows a postmafk of July 31lst, 7:30 P.M. which letter was not
recoived here until 7:30 A.l. August 2nd.

We most earnestly request that the petition for the
change will raceive favorable consideration at the hands of your

Honorable Board. Resvectfully yours,

bitized for FRASER
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After 5 days, return to
FEDERAL RESERVE BANK,
Ninth Distriet,
MINNEAPOLIS, MINN.

—

Nat'l Bank of Manitowoc,
Manitowoc,
4 Wis.

o ————— =
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http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis




» iR B

e tiiidl XA BIY

AEMORANDUM FOR THE BOARD:

The number of Wisconsin national barks vaich it 1s proposed to
transfer from the Ninth to the Seventh Federal Reserve District, is 67, with
an aggregate capltal and swplus of $9,719,447.26. The calculated amount
of capital pald over to the Federal Reserve Bank of Minmeapolis (at the rate

of 3% of the member bmnks' aggregate amounts of capital and sarplus) is

$291,600, or 11.,3% of the total paid=in eapital of the Federal Reserve Bank

of Minneapolis, which on July 31 was $2,578,000,

These 67 banks on June 30, 1916, had}gg%sits with approved re-
serve agats of $6,906,000, of which $3,247,000, or 46,7 per cent was depos—
ited with Milwaukee nationsl banks; $2,285,000, or 33.1 per cent with Chi~
eago national banks; $631,000, or a little over 9 per cent with New York
natlonsl banks, and $4569,000, or less than 7 per eant, with Minneapolls nat=
ionsl bankss

The 6 Milwaukee national banks report under date of June 30, 1916,
a total of $20,004,000 due to banks and bankers, while the aggregate calou=-
lated smount due all Wiscomsin banks from their approved reserve agemts in
Milwaukee on the same date, was $6,036,000s

There are 21 banks in Wisconsin with a cambined capital and mir-
plus of §1,868,300, vhose transfer from the Ninth to the Seventh Federal :
Reserve District is not under consideration. They report $1,574,000 as due
them from spproved reserve agents, of vhich {34,000, or 27,6 per cent rep-
resents the smount due them from Milwsukee national banks, and $376,000, or
2349% , from the Minneapolis national bankss )

The number of national banks in Wisconsin, at present located in

the Seventh Distriot, is 49, with an aggregate capitsl amd surplus of $14,970,260,

[fraser.stlouisfed.org
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and total deposits with approved reserve agmts of §$12,040,000, of which 478
per cant is held with Chicago banks, and 23,8 per cent - with New Yark City banks,

The total number of nationsl barks in Wisconsin is 137, with an age
gregate capital snd surplus of §$26,558,000, and $20,520,000 of deposits with apw=
proved reserve agemts, of vhich over 40 per cent is held on deposit with Chiecago
bmks, snd less than 30 per ecent with Milwaukee barkse

The number of national banks in the upper Michigan Peninsula, all of
them econsidered for transfer from the Ninth to the Seventh Federal Reserve Disw=
triet, is 31, with combined capital and surplus of $4,404,000, Their catribu~
tlon to the peld=in capital of the Federal Reserve Bank of Mimmeapolis 1s about
$132,100, The transfer of these 51 barks, also of the 67 bamks in Wisconsin,
would, therefore, reduce the capitsl of the Federsl Reserve Bamk of Mimmeapolis
by about $132,100 plus $291,600, or $423,700, er about 16e5 per cemt, leaving
the pald=-in capitel of the Federal Reserve Bank about $2,154,0004

These 31 banks held on deposit with approved reserve agents a total
of $4,311,000, of vhich over 51 per cent is held with Chicago nationsl banksj
over 23 per cent with New York City national barks; about 17 per cent with Bos=
ton nationsl banks; and less than 3 per cent with Mimmeapolis nationsl banics.

The following exhibits give the amounts of cagpital amd surplus of
the national banks in Wisconsin and in the upper Michigsm peninsula; also their
deposits with approved reserve agents by citiese All figires relate’ to
June 3D, 19164

itized for FRASER
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WISOONSIN NATIONAL BANKS' DEPOSITS W ITH APPROVED RESERVE AGENTS IN
CENTRAL RESFERVE AND RESERVE CITIES
{ (In thousands of dollars)
Considered fa To remain in Now in F. R.
transfer to F,Re F. R. District District No. 7 Total
District No. 77 No. 9 ,
67 Banks 21 Banks 49 Banks 137 Banks
Milwaukee 3,247 434 2,055 6,036
Chicago 2,285 3566 5,759 8,400
Vew York 631 66 . 2,872 3,569
iinneapolis 459 376 41 876
Ste Paul 157 339 10 506
Philadelphia 66 ‘ o S EAS 66
Ste. Louis 31 1 914 946
Cleveland 27 cea sesse 27
Boston 3 ses besas 3
Washington cesse 2 3 5
Cedar Rapids sasse coe 14 14
Dubuque sesss PP 72 T2
Total 6,906 1,574 12,040 20,520
Depoglits of Milwaukee banks in Central Reserve Cities
Due from

: Chicago 3,791

4 New York 1,724

St. Louis 907

Total 6,422

Net amount due to banks and bankers by Milwaukee DankS............ $20,004
Division of Reports & Statistics, Federal Reserve Board. Aug. 2, 1916,

itized for FRASER




)’ DEPOSITS OF THE 31 BANKS IN THE NORTHERN PENINSUILA OF MICHIGAN WITH APPROVED
‘ BESFRVE AGENTS IN CENTRAL RESERVE AND RESERVE CITIES

(Prom reports dated June 30, 1916)

———————————————————————— In thousands of dollarB——=—=—m————ee e e e e e e e e
New York 994
Chicago 1,349
Milwaukee 516
Detroit 298
Boston 782
Minneapolis 124
Sts Paul 43
Cleveland 262
Philadelphia 2
Washington 2

Total 4,311
@apital and surplus 4,404

AGGREGATE CABITAL AND SURPLUS OF WISCONSIN BANKS AS REPORTED UNDER DATE OF
JUNE 30, 1916.

21l banks to remain in Federal reserve district No. 9 $1868,300.00
67 banks applying for transfer to Federal reserve distrct.

No. 7 9719 ,447 .26

49 banks now in Federal reserve district No. 7 14,970,250,00

Total 326,557 ,997.26

Division of Reports & Statistics,
Federal Reserve Board,

Aug. 2, 1916.
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CHARTER No. 10733

GOTTLIEB NOLD, ° THOMAS OTTESEN, I - e
PRESIDENT. VICE PRESIDENT. Fleir it L i ﬁﬁgﬁlsﬁ

heor T orst NWamonarn IBavg @ 1‘.\%@1\\*2
59 J

SUCCESSOR

i

- FARMERS STATE BAﬁ

(

NELson Wis. August 2nd 19I6.

Federal Reserve Board,
Washingten ,D,.C.
Gentlemen:-

Believing that the banking cenditiens in eur
county cenfoerm mere te the general banking cenditiens in
the 9th Federal Reserve district than te the cenditiens in
the 7th district,we respectfully ask that eur county be per-
mitted te remain in the Minneapeolis district, Ve are entirely
gatisfied with the service rendered by the Federal Reserve
Bank eof Minneapelis. Wwe believe that the field covered by the
9th district is a much more desirable field for us than that
of the 7th district,as it is the field frem which we have taken
&ll ef eurputside paper. in the past and we would very much
dislike any change which would compel us to seek outside in-
vestments in a territery altegether new te us. Fer this resaen
we are oppesed te any change that would take us out of the
Minneapolis district. We know that at least twe of three

member: banks in our ceunty are opposed te any change,

Respectfully submitted,

(fi géa;ﬁxéﬁl-ﬂashier
cngcg/éélzk( President

'
-
-

6’\\\- =

‘f"x““ﬁ
AUG 7 e
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A. B. MARSIH, VICE-PRESIDENT CHARLES CORNELIUS, PRESIDENT et 3 \
GEO. A. URE, SECOND VICE-PRESIDENT

PAUL'\A. BARTELL, AS'T. CASHT=r-
RAY A. CLEMENS, CASHIER CARL STANGE, TELI
i 3E, TELL

FIRST NATIONAL BANK ', :?\

“‘First and Only Mational Bank in Clark County’’ |

¢

CAPITAL AND SURPLUS, £60,000.00
U. S. DEPOSITORY FOR POSTAL SAVINGS FUNDS.

- STATE DEPOSITORY,
*“'Sign of Security"

NEILLSVILLE, Wis,, Aug.2nd«16.
Hon. €. S. Hamlin, Gov.

Washington, D. C.
% Federal Reserve Board.

L///

Honorable Sir:

The re-hearing argument of the changing the boundries of district #9
will take place on Aug. 8th. and we wish to state that it is the opinion of

this bank that¥ it would be to our advantage to be associated in District #7
instead of #9 for the reason that the check

to a greater degree to our disadvantage.
Besides this the largest source of
District #7 territory.

Trusting you will give this letter

clearing process will effect us

our exchange is accumulated from

some consideration we remain

Yours very ruly{/29

BANK WITH THE NATIONAL BAHNK T
igitized for FRASER
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CHAS.SCHRIBER

it 4 LIl “"THE BANK OF PERSON

E.E.JANDREY

VICE PRESIDENT 2

W. G.BROWN || CAPITAL $100,000.002:94- 2 Al 10
CASHIER [ ¢ TvTTT SURPLUS $27, 00.00 4 - 1916

H.C.HILTON Sl | ; »

ASST. CASHIER e il 3 | 3 .“ 45 B Rg et )
) ‘ : DV EF '-’,N{J;’_»g;g OFT 'If';rgl

NEeNAH,WIS.

Aug, 2, 1916 \/

Hon, C, ¥, Hamlin,
Gov, Federal Reserve Board,
Washington, D, C,

Dear Sir:

Acknowledging receipt of your advices that
the Board had voted to reopen the petition of certain
Wisconsin banks for transfer from the 9th to the 7th
Reserve District,will say that we are still desirous
that this change be made,

The trend of business and the mail service
in this locality practically all points in the direction
of Chicago and we feel that we should be placed in that
district,

We trust that you till take favorable action
for 8 in this matter,

Yours very truly,

///,/. Tl

/A /,rg 2

WGB/AI Cashier

‘THEVALLEY INN
NEENAH,Ws.

tp://fraser.stlouisfed.org
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FIRST NATIONAL lix\\PcK 7 SOAtD FLE

v JAKIMBERLY, PRE
CAPITAL AND SURPLUS $130,00009: JOHN P.SHIELLS, .VICRPREST.
F.E.BALLISTER, CAsSHER.

NEENAH,WIS., FEcEVES

Aug.
kr. C. S+ Hamlin, Governor,
Federal Reserve Board,
Washington, D. C.
Dear cSiri- P

We received your telegram of July‘26 advising
that on Aug. 8 you will reopen petition filed by certain
Wisconsin gé%ﬁéf?%gggégg,to 7th Reserve District.

As we are unable to be present, we wish herewith to
notify you that it is our earnest desire that we do
be transferred to the Chicago District as that is the
natural place for us to be. Mail service between
Chicago and Neenah is much more prompt than it is

between Minneapolis and Neenah and also the entire

general trend of our business is to Chicago.

Yours tru

b
% V. Pres.

THE BANK ON THE CORNER

.org
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GEO. A. FOSTER, PRES, s E S|
\

TARY

Lo

crheRA ‘< =1 | X
H. H. HEINEMAN, V. PRES. 10176 E. A, KREMBS, CASH L ‘Evou el ﬁl-m-& ’

1

The Citizens’ National Dank \ %" AUG 4

i .
| TN B RO S
SUCCEEDING THE NATIONAL BANK OF MERRILL \ Lk -g‘\mjr,{g_ &

CAPITAL $100,000.00
SURPLUS $14,000.00

MERRILL., WISCONSIN

Chas. S, Hamlin Governor.

igitized for FRASER
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Federal Resc”vo Board,
&"H‘J uoll T)o Co

2

Relative to the petition of certain Wiscongsin Banks for
removal from the 9th to 7th district:—

WVhen we were first placed in the 9th district we felt
mis-placed, as the trend of our business is eastward, however
the practical working out of it has been that we find liinneap-
olis is equally a~ convenient as Chicago would be, especially
since the late ruling of accepting Chicago and Milwaukee ex-—
change in pavment for remittances, has heen »ut into efrect.

Turther, our business relations with the Minneapolis
Bank have been Bery atiefacbory and pleasant, and taking it
all in all we Delleve it to our best interest to remain in the
9th. district.

Very +truly,
AT

org
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MARSHFIELD, WIS.

Aug. 1, 1916;
Govenor, Federal Reserve System,
-Washingt on, D. Co.

Dear Sir:e

Answering your telegram of recent date:-

We want to re-iterate the statements
we have made to you in former letters, that
we want to be transferred to the Chicago
District, as the trend of our business, or
practically all of our business is with
Chicago and Milwaukee. We do very little
business with the banks in Minneapolis and
St. Paul. The only business we have from them
is grain drafts.

The mail service to Chicago is very
much better, and practically all of our
merchants do the bulk of their business
east of here rather than west.

We certainly do want to be transferred
to the Chicago District, if such a thing is
possible, and hope that the petition of
this bank and all other banks who are dis=-
satisfied will receive your favorable con-
sideration,

Yours truly,
THE AMERICAN

CASHIER,

gitized for FRASER
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0
CHAS.SCHRIBER, Vice Prest. { 2";) o
LOUIS SCHRIBER, Cashier.
J.P.FITCH, AsstCashier.

OsHkoSH, wis. Aug. 1, 1916.

C. S. Hamlin, Chairman, ‘L///“
Federal Reserve Board,
Washington, D. C.

Dear Sir:

We respectfully urge that your Board re-
arrange the Federal Reserve Districts so that
banks in this locality be transferred to the Chicago
District from the Minneapolis District. Practically
none of our business originates in the Minneapolis
District, as a careful record of all checks received
since the Clearing Plan has gone into effect, will show.

We believe it for the best interests of banks
in eastern Wisconsin, also for the Federal Reserve
banks, that the change be made.

Trusting that this matter will be given care-
ful consideration by your Board, we are,

Respectfully,

Cashier.

jgitized for FRASER
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FEDERAL RESERVE BOARD /
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WASHINGTON . i,i, L -
August 1, .1916.

lr. Otto Fowle,
Iresident, First National Bank,

Sault Ste lMarie, Michigan.
Dear Sir:

Your letter of July 29th,relative to the hearing to dbe
given by the Federal Reserve Board on August 8th in connection with
the petition of certain Wisconsin banks to be transferred to the
Seventh Federal Reserve District, is received.

In fixing the date for this hearing, the Board had in mind
the letters which have been received from certain of the bamks in the
upper peninsula of lichigan vhich indicate that they also desire to

——————a
apmi——
be transferred, and it was agreed that the llichigan banks also should

be heard.

v
\j\& If you desire, therefore, to present either in person or by

\ letter any further facts in this connection, we shall be very glad to

have them.

Very truly yours,

, AUG 4, 1916 CAZeeoliin
9 M( O~ ./’Lka_«,b-«k?

o 4 gy 2 T
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To the Federal
i ll\, 1‘30“- j. O
Princeton,

3lst, 1916

'ﬂ*’rf & 3

being a member of the F
nine, or more commonly known as the Minneapolis Reserve
and
The Federal Reserve
anks, voted to reopen the
trangfer from the ninth (Minnsapolis) to the
(Chicago) reserve district.
Regolved, That we, as Directors of the Fisst National
Bank, Princeton, Wiscongin, hereby ¢ eXpress our opinion

B x«..ﬁ- e

tnat »uch tr ngf»r would be not onlv ietrlmantal tu

this bank so far as its earnings are at stake, but would

—— AR

be a ha i\h&[mouat in time would cause our loans and
depohlts to decrease materially, and
Resolved, That we, said Board of Directors, pray that

su ch a trangfer o° Voted down as belore and

IR NS BT Ry P

Resolved, That a copy of this resolutlon be sent to the

Fe

sderal Reserve Board in due time for the informal

tearing at Washington, D, C. August, 8th, 19186,

Signed

aser.stlouisfed.org



CHAS.G. KapELOVITZ A.N. BEISERER, 7. 5.5A8y,
PrRESIOENT. V. PRESIDENT

kp://fraser.stlouisfed.org

772007 //M July 31,1218,

Washington, D. C.
Gentlement-

Believing that the banking conditions in
our county conform more to the general banking conditions in the
Oth Federal Reserve district than to the conditions in the 7th

distriet, we respectfully ask that our county be permitted to

remein in the Minneapolis district. We are entirely satisfied

with the service rendered by the Federal Reserve Bank of Minne-
apolis, We believe that the field coversd by the 9th district

is a2 much more desirable field for us than that of the 7th dis-

'trict, as it ia the field from which we have taken all of our

outside paper in the past and we would very much dislike any
change which would compel us to seek outside investments in a
territory altogether new to us. For this reason we are oOp-—
posed to any change that would take us out of the Minneapolis
district. We know that at least two of the three menmber

banks in cur county are opposed to any change.

TSS*VWE

CasnieRr




OFFIiCERS AND DIRECTORS .

ol T FIRST NATIO NQL BANK

/
g s g CAPITAL $50.000, SURPLUS $25, 000

LUTHER LINDAUER, NO. 3641, |

CHARLES E. RAUGHT, i
JUDSON G. ROSEBUSH.
JOHN Mc NAUGHTON,

Kaukauna, Wis.,
Jul y 31st, 1916.

Gov. C. S. Hamlin,
Federal Reserve Board,
Washington, D. C.
Dear Sir:

We wish to thank you for your telegram of recent date
advising us of formal hearing of arguments respecting changes
in territory comprising Federal Districts 7 and 9,

The position taken by us was, from the start, and still
is that particularly the territory in the Fox River Valley and
much cf that adjoining would be best served if included in the
7th District. This is the natural conclusion for us to arrive
at after giving thorough consideration to all the points which

formed a basis of division and districting. It is not our

purpose to answer for other member banks, but we find, without ex-

ception, that member banks in this valley welcome a change to the

7+h District.

Respectfully,

igitized for FRASER
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SCRVE ¢

July 31, 1916,

First Hatiomal Bank,
Grand Rapids, “isoonsin.
Dear Sirs:
Jour lotter of July 28th, stating thet you prefer to
be transforred to the Federal Heserve Bsnk of Chicago, 18 recelved,
and I shall bring it promptly to the attention of the Federal

Reserve Board.

Very truly yours,

Assistent Secretary.

1)

18

AT
AR

D HILE

f
!
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Jirst National Bank

OTTo FOWLE, PResioeNT UNITED STATES DEPOSITARY EH.MEAD, casnicn
CHASE S.0S80RN,vice presT O770 B.MSNAUGHTON, AssTCASHIER 0t v~ ‘l E f’ﬂk‘(:)

§nltlt.§t? ﬂ:[:tﬁr‘ zﬁith. DONALD FINLAYSON, asseasnicn it bl

July 29, 1916.

Governor of the Federal Reserve Bank,

Washington, D. Ce
Dear 8ir:

We are requested by varlous banks in the Seventh
District of the Federal Reserve Bank to petition your
honorable body to rearrange the districts so as to
place the Upper Peninsula of Michigar with the Seventh

District instead of tre Ninthe.

as
We are satified that our interests are well if not

better served for the legitimate purpose of the Federal
Reserve Bank 1in the present arrancement.

If the Federal Reserve manacement sees fit to
make 1ts primary functlcon that of check collections
the clstricts trhroughout the country generally we
belelve should be arranged geographically.

Respectfully yours,

e

President.




gitized for FRASER
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Batavian Watiomal Mank,
La Crosase, Wisconsin.

Dear Slrs: /

Acknowl edgment is :m;’xa of your letter of July 27th étating
that August B8th is an inoonven'ient date for you to attend the hearing
in “nshinglon om the petition of various Visconsin banks to be atiached
to the Sevonth rather thun the Ninth Federsl Reserve District.

Mis matter was glven consideration by the Federal Feserve
Bocrd yesterday, and the Boerd regrets that it caunot see its way

clesr o meke 2 change in the date,

Very wuly yours,

‘ssis tant Seoretary.




FLuonAl RESERYE BOARD FILE

2,
L

A R

Commerclazl Nusionyl Sank,
Fond du Lac, Viscontlin,
Desd Sivs:
Your\]:gﬁpq; of rJuly 27th/steting thet you prefer to
romsin in the Ninth Federazl Ressrve DNistrict, is received and
will have the carefMml consideration of the Pedersl heserve Board.

I thank you for your expression of opinion.

Vory truly yours,

Asgis tant Secretary.

kp://fraser.stlouisfed.org
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FEDERATL, RESERVE BOARD
MEMORANDUM
For Mr.
Under the regulations of the Board the
following matter is recferred to you ac
Chairman, Committeec on

Member,

Letter, July 27th, from The Comnercial
National Bank, Fond du lLac, Wis., stating

its preference to remain in the Ninth Districte

Please return this memorandum to the Secre-
tary with copy of documents resulting from action
taken, if any, that it may be placed on the docket.

Ry B VATREKES:




. : ORGAN|ZE’378

THE FIRST NATIONAL BANK

7)

CAPITAL AND SurPLUS $ 1500000

GRAND RAPIDS. WISCONSIN,

GEO.W.MEAD, PRESIDENT
EARLE PEASE,VICE PrREST
A.G.MILLER, CASHIER
HENRY C.DEMITZ,AssT.CASH

July 28, 1916,

RECEIVED
! j 2.1 1010
P GOVernor, JUL 3 119 19

Washington, GOVERNOR'S OFFIc

Inasmuch as it will not be possible for us to be
represented at the August 8th hearing I write to say that we
are very strongly in favor of the change to the Chicago Distriet.

. Fully 90% of our business is with Chicago and tributary

cities and any remittances we might wish to make through the
Federal Reserve Bank of Minneapolis would be delayed. In
addition to this the mail service to Minneapolis is uncertain so
that letters frequently do not reach us until late in the after-~
noon of the day following the mailing. Our business frequently
takes us to Chicago enabling us to keep in close personal touch
with the Federal Reserve Bank of that city while we never have .
occasion to visit Minneapolis, and should we be called there it
would be & very hard and tiresome trip on account of the rail-
road connections.

Trusting you may see fit to give the petition favor-

able consideration, I remain

Respectfully,

igitized for FRASER EH Vice President
tp://fraser.stlouisfed.org




F J.WOOD, Prasident. A o T~ O TGOY0 BABGOCK, Cashier |

1 XANDER, Vice Prest i FoU _i«,.z’—v WARREN G.FISHER, AsstCash
H

Woon, Gou

”

CAPITAL & SURPLUS 52251 D

Q00 -
GRAND RAPIDS,

Mre Ce Se Hamlin, Governor,,
Federal Reserve Board,
Washington De Ce
Dear Sir:

We acknowledge receipt of your message announcing
the fact that the Federal Reserve Board had voted to re-open
the petition filed by certain Wisconsin banks, for transfer
from ninth to seventh reserve distriet. We fully appreciate
this action taken by your board and sincerely hope that the
arguments presented will be sufficiently convineing to war-
rant the change.

Before signing the petition for the change, our
board of directors gave the quesation due consideration and
tried to intelligently view the situation from all sides.

We did not act hastily in the matter and after a long con-
ference we were firmly convineced that our loecality properly
belonged in the Chicago district. Our business naturally
drifts to the South and West with a few Eastern points. We
have very few large items on points Northwest of us and very
little business in that direction.

Furthermore we have perfect mail service bétween
here and Chicago while the Minneapolis service is very ir-
regular. Our Chicago and Milwaukee mail arrives at 5:15 A.M.

hitized for FRASER
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regularzly and is always on our desks the first thing in
the morning. lMinneapolis mail frequently reaches us later
in the day and of late has usually arrived late in the after—
noon and sometimes after banking hours.

Passenger service is also far better to Chicago and
return, than to lMinneapolis. We can take a very convenient
evening train from Grand Rapids and this locality,; spend a
whole day in Chicago and be absent from the bank but one day
only, while the trip to linneapolis in any reasonable comfort
requires practically two days. This is very important as we
frequently have business to transact with our correspondents
that requires a personal interviews.

We have no fault whatever to find with the manage-—
ment of the liinneapolis Federal Reserve Bank but we are ab-

actra o
solutely positive that it is %o our\and will prove to be to
the best interest of the Federal Reserve system and all con-
cerned that the portion of Wisconsig/tritutary to Chicago dis-
trict/be transferred.

Since the adoption of the check collection system

by the Federal Reserve Banks it is far more important and al-—

o
o
o+
o

vbsolutely necessary that we be changed. We have many
large paper mills and other big manufacturing industries on

the Wisconsin River who daily receive and bank large remit—

tances., As stated above, these items are drawn principally

on points South and West with many on the city of Chicago and

itized for FRASER
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the time saved by sending them to Chicago for collection is
of vast importance to these concerns, as well as ourselves.
We have so many arguments in favor of the cnhange, that to
note them all in this letter would prove to be long and tire-
some. To sum up the whole situation we will simply state
that our business has been built up and developed under con-
ditions which naturally connect us with Chicago and we do not
believe it is possible to ever successfully make llinneapolis
our main reserve city.

We thank you for giving this letter your consider-
ation and concienciously urge your Board to take favorable

action on this change.

Yours truly,

> - Jc
AtueSu by Directors. Pr;r;gent.
///' 157
s \_%M é C‘j_@a/gf e

ﬁﬁw%c Cashier.,

j y(i”4b/bi_/LA/L/“

pitized for FRASER
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E.M.WING,PRresIDENT.

G.VAN STEENWYK Vice PresiDENT. BATAVIA N NAT l o NAL BA N K

JOHN A.BAYER,CasHIER.
H.O.KLEIN, AssT.CasHIER.

jgitized for FRASER
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CAPITAL AND SURPLUS $550,000

LaCrosseWis. July 27 1916,

lire Co 5. Hamlin, Gov.,
Federal Reserve Board,
Washington, D. C,
Dear lir. Hamlin:
-7

We have your wire of the 26th advising
us that the Board will reopen the petition filed by cer~
tein Wisconsin banks for transfer from Ninth to Seventh
District and thet a hearing will be held on August 8th.
The Wisconsin Bankers Association hold their convention
in lMedison on August 8th and 9th and it wedd be rather
difficult for the bankers to attend the hearing in Wash-
ington on that date. Will you please advise us if you
wish us to file further application then is contained in
the letter which I wrote Ir, Harding? Your records will
show that the La Crosse benks did not join in the orig=-
inal petition, but because of the operation of the collec-
tion system we ere very anxious to be put inthe Chiecago

District where we should have been in the Ffirst place.

PreSident.




No.60IS ‘ et REBLRY \
_— . e ko N e g o
E COMMERCIALNATIONAL BANK - |

]

H.R. POTTER, PRESIDENT ? = CAPITAL

HENRY BOYLE, VICE PRESIDENT < AND SURPLUS
A.G. BECHAND, 2"° VICEPRESIDENT

M.T. SIMMONS, CASHIER $200,000
F. A.BQYD, ASS'T CASHIER

JUE 2

..2,‘«';‘,;‘-.: F{P’.C"‘E-}‘; N £y

Fonp pu Lac,Wis.
JULY
TWENTY SEVENTH,
1916.

lMir. 8. S, Hamlin, Govenor,
The Federal Reserve Board,
Washington, D.C.

Our bank has always felt that they would
rather belong to the Northwest and the Ninth
District than the Seventh. We believe that
the Ninth District needs Wisconsin, and the
bankers in the southern part of Wisconsin
need the Ninth District for the reason that
the farmers in the northwest need our money.
We think that all this trouble could be elimi-
nated by putting all of Wisconsin into the Hinth
District and establishing a branch bank in
Milwaukee.

Very truly ypurs,

4 WS
/ ALZCZ::KV, Presidente.

igitized for FRASER
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THE FIRST NATIONAL BANK OF GRANDON.

CAPITAL $ 25,000.00 ’/' ’

- ((- " i
C.ODECKER, Presidanr. ~ / SRECENETD
o ([ AT
CRANDON,WISCONSIN JUL 2 91918
& v 10

July 27, 1916 GOVERNCOR’S OFFICE

C. 5. Hamlin, Governor
Federal [Neserve Board,
Washington, D. C.

: 7

This bank is just in receipt of your ¥elegram advising
that the matter of the petition of certain banks in this
Ltate desiring to be transfered from the ninth to the
seventh district is to be reopened and that a hearing
on the petition will be held August 8th.

e wish to state that we are still most emphatically
desirous of being transferred, not from any feeling of
dissatisfaction with the manner in which we have been
treated by the Federal Reserve Bank of ilinneapolis, but
entireiy because of the facts that the natural commercial
relationships of our territory are with the cities to the
south, principally Chicago and ililwaukee, and that there-
fore there is no natural demend for banking connections
with llinmmeapolis as there ié for the maintenance of accounts
with correspondents in Chicago and lilwaukee.

Respectfully,

The First National Bank of Crandon,

Cz\<jvzftgg%él&-I&esident.«

raser.stlouisfed.org Cashisr.




FEDERAL RESERVE BOARD

MEMORANDUM FOR THE BOARD

Reports dated June 30 for the 61
bsnks, vhich it is proposed to transfér
to the Chicago district, indicate that
of the total .amounts due them from ap=
proved reserve agents the smounts due
from Chicago and Milwaukee agents were

as follows:

%
Chicago 2,131,000 32,6

Milwaukee 3,159,000 48, 3
Other 1,255,000 19.1

To tal 6,645,000 100.,0

Division of Reports & Btatisti cs,
Federal Reserve Board,
July 26,1916.

gitized for FRASER
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-.Tuly 1Ly ’ 1916,

FEDERAL RESERVE BOARD

MEMORANDUM
Foxr Mr. Delano:-
Under the regulations of the Board the
following matter is referred to you as
Chairman, Committeec on

Member, n L

Letter from First National Bank, Phillips,
Wisconsin, dated July 15th, stating its desire
to be transferred to the Chicago F. R. District.

L Aile

Assis(?&ggéééretary.

Please return this memorandum to the Secre-
tary with copy of documents resulting from action
taken, if any, that it may be aced on the docket.

REXNARKS ,

/

/

igitized for FRASER
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July 17, 1916,

The First National Bank,
Phillips, Wisconsin.

Dear Sirs:-

Your_}yffthgt July lSth,ﬁgtating that
you would prefer to be in the Chicago Federal Reserve
District, is received and will be brought to the early

attention of the Federal Reserve Boarde.

Very truly yours,

Assistant Secretary.




' Tlhie Hivst ﬁatinnaaﬁank

CAPITAL, $25,000.00

\7\;.Eb;.F:f’EAE:r::.SF(;:JE,S\Iz::;’R:smENT ﬁhiuip’, mi’tm’in J ul y 1 5 ® l 9 l 6

G. B. REEDAL, CASHIER

Treasury Department
Washington, D.C.
Gentlemen;

We have been requested by other Banks in this District
to write expressing our opinion as to whether we preferred to
stay in the Ninth Federal Reserve District or would prefer to be
in the:Chicago District,

For several reasons we would prefer to be in The Chicago
Federal Reserve district the main one being that nearly all of
our call for exchange is for Chicago exchange and the bulk of cur
items come through Chicago. By being in the Chicago District it

would do away with the necessity of carrying our present Chicago

account and our active account there could be handled by the

Federal Reserve Bank.
Yours truly,

First National Bank of Phillips,

By/%%/cy

Cashier,

“’ll'l X
l' " AN
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July 14th, 1916.

¥Mr. J. H. Taylor.
President, The McCartney
National Bank
(recn Bay, Wisconsims

wm

My dear Sir:=

Your letier of the 12th 1pgtant is

e A 450 TS NN A LAY P

just at hand, registering your desire that your

Bank be transferred from the Ninth to the Seventh
Federal Reserve Distriet, and giving the reasons
therefor. This communication will be brought
to the attention of our Board for consideration.

Yours very truly,

Vice Governor.




. K783 ‘ / ’ ,’ ‘. . /
K MO CARTNEY NATIONAL BANK

CAPITAL $ 200,000.00 SURPLUS $100,000.00

J.H.TAYLER, PRESIDENT
WM.LARSEN,Vice PRESIDENT ~—— GEO.A.RICHARDSON, CASHIER
C.W.LOMAS , Vice PRESIDENT —— J.F.KETTENHOFEN, AsSST.CASH.

GrEEN BAGWIS. 501y 12 1976,

Hon. F. A, Delano,
Pederal Reserve Board,
Washington, D.C.

Dear Sir:-

Iy attention is called to the fact that this
bank did not respond to & referendum vote submitted by
the Board with reference to the change of Wisconsin
banks to District number seven. I do not recall
having seen this referendun. If it was received we
should certainly have been interested in recording our-
selves in favor of the change, and we desire to do so
at this time.

- The business of this secction of Wisconsin is
almost wholly Chicego and Milwaukee. It is not an
exaggeration to say that nine-tenths of our business
naturally goes either to one or the other of the cities
ngmed. The operation of the proposed check clearance
rlan would be inconvenient for us as well as inpractica-
ble for the reason that the great bulk of the exchange
charge we handle would fall in District number sevexn.

Asking your consideration of this matter, we
are

Sincerely yours,

[ oms

President.

gitized for FRASER
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