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liarech 4, 1916,

The Comptroller of the Currency,
Treasury Building, #ashington, D. C.

Dezr Ure Comptroller;-

At o meeting of the Feder21l Reserve
Boerd on lsrch 6, 1916, an order wus entered meking cer-
tain readjustments of the geographical limits of Federzl
Reserve Districts Nos. € and 11, and directing thet copy

of the said order be filed with you in order that the certifie

cate of the Reserve Bank Brganizstion Comnittee ray be proper-

ly amendeds 4 copy cf the order is &ccordingly herewith sn-
closed,

Very truly yours,

Assistant cecretury.

Enclosure.
LR T

P,

p

gitized for FRASER
tp://fraser.stlouisfed.org




March 20, 1916,

Dear Sir:

Your letter of larch 8 puclosing copies
of form letter and spplication for transfer of stock
sent to banks in Lonisiana transfarred from the

Lleventn to the Sixth District, ig rocoived,

This letter has been laid before the Yaderal

Reservo Board, and the fomse appsar to cover the pure

pose indicated,

Respectfully,

Secretary.

ire M. B. Wellborn,
Chairman, Board of Directors,
Federal Reserve Bark of Atlanta,
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March 10, 1916.

MEMORANDUY

For xx Counsel :~

Jrndsr o uie regulations of the Eoard
Fallo-9n e At on v 3~ -~ ~ ; r r
L0L.001ny matisr 18 refarred to youexx

m 1"
Letter from F.' R. A, Wellborn, Atlanta,
dated March 8th, enclosing forms to be used

in connection with the transfer of the La.
banks.

Please advise if these meet with your
approval .

H Pt L,

Secre tary.—)

zZndum to the Secre-
resulting from action
3 placed on ths docket.
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OFFICERS

M.B.WELLBORN,

® ®

CHAIRMAN OF THE BOARD.

EDW.T.BROWN,

DEPUTY-CHAIRMAN

JOS.A.MS CORD,

GOVERNOR

W.H. TOOLE,

FEDERAL RESERVE BANK

SECRETARY.

J.M.SLATTERY,

DEPUTY-SECRETARY.

JU.B.PIKE,

OF ATLANTA.

CASHIER

M.W.BELL,
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ASST.CASHIER larch 8, 1916

Sir: -

Referring to your letter of Eeby 28, relative
to transfer of certain Louisiana banks from the Tleventh
to the Sixth District; I inclose herewith copies of
form letter and application for transfer of stock, which
will be sent fto the banks in question.

I have followed the plan outlined in the July
"Bulletin", in the transfer of banks from the Fifth to
the Tourth District, with the exception of changes made
in paragraph six (6) of the letter to be sent to the

banks.

Respectfully, , _
TMNWYQN Y@ R ke ™™
Chairman of the Board,and

Tederal Reserve Agent

Mr. H. Parker Willis:; Secy:,
Federal Reserve Board,
Vashington, D. C.

[

DIRECTORS

EDW.T. BROWN,
ATLANTA GA
F.W.FOOTE,
HATTIESBURG MISS
W.H.HARTFORD,
NASHVILLE , TENN
L.P.HILLYER,
MACON,GA
W.H.KETTIG,
BIRMINGHAM ALA
J.AMSCRARY,
DECATUR, GA
P.H.SAUNDERS,
NEW ORLEANS LA
W.H.TOOLE,
WINDER, GA
M.B.WELLBORN,
ANNISTON,ALA




® ®

DIRECTORS

OFFICERS
EDW.T. BROWN,
1.B.WELLBORN, ATLANTA,GA.
CHAIRMAN OF THE BOARD. F.W.FOOTE,
HATTIESBURG,MISS
EDW.T.BROWN, W.H.HARTFORD,
CEPUTY-CHAIRMAN NASHVILLE,TENN
FEDERAL RESERVE BANK e T
GCOVERNOR MACON,GA.
W.H.KETTIG,
W.H.TOOLE, = BIRMINGHAM ALA.
FECRETARY. J.A.MECRARY,
DECATUR, GA.
UM SLATTERY, OF ATLANTA. S eREaS
BERUTYESECRE TARY, "7 NEW ORLEANS LA
J.B.PIKE, W.H.TOOLE,
CASHIER. WINDER, GA
M.B.WELLBORN,

M'W-BELL';\PSTCASH'EH ANNISTON,ALA.

SIR:

Upon review of the decision of the Reserve Bank Organization Committee the Federal Re-
serve Board has entered an order effective from April 1, 1916, readjusting Districts Nos. 6 and
i1l1—as a result of which your bank will after that date, be ineligible to hold stock in the Federal
Reserve Bank of Dallas, but will be eligible to membership in the Federal Reserve Bank of At-
lanta. In order to comply with the terms of the order referred to, you are requested to have your
board of directors adopt, before April 1, the inclosed resolutions covering surrender of your
stock in the Federal Reserve Bank of DALLAS and application for stock in the Federal Reserve
Bank of ATLANTA. Two copies of the resolution are inclosed so that you may have a duplicate
tor your files.

I'or convenience the necessary operations have been arranged in the following order:

(1) Adopt the resolutions above referred to and send certified copy to the Federal Reserve
Bank of Atlanta.

(2) Send to the Federal Reserve Bank of Atlanta, with a certified copy of the resolutions, all
receipts issued and sent to you for payments made by you on account of your subscription to the
capital stock of the Federal Reserve Bank of Dallas.

(3) Execute and send to the Federal Reserve Bank of Atlanta the necessary order author-
izing the Federal Reserve Bank of Dallas to remit to the Federal Reserve Bank of Atlanta, on
your behalf, the net amount hereinbefore paid by you on account of your subscription to the
capital stock of the Federal Reserve Bank of Dallas. This payment will be applied by the Federal
Reserve Bank of Atlanta on your subscription to the capital stock of said bank. Upon receipt of
this payment the Federal Reserve Bank of Atlanta will execute and forward to you its tem-
porary receipt for the amount so paid.

(4) At the close of business on March 31, 1916, for the purpose of transferring reserve
balance from the Federal Reserve Bank of Dallas to the Federal Reserve Bank of Atlanta, please
send to the Federal Reserve Bank of Atlanta for your credit draft on the Federal Reserve Bank
of Dallas for the balance as shown on your books.

(5) Please fill out Treasury Department Form B-2149, prescribing methed of calculation of
reserve as at the close of business March 31, 1916, and send it to the Federal Reserve Bank of
Atlanta. The Federal Reserve Bank of Dallas will send statement o your account at the close of
business March 31, 1916, and will reconcile it in the usual manner.

(6) Inasmuch as the 6 per cent. dividend provided for by the statute is cumulative, such
amount as may be due the banks transferred from the 11th District to the 6th District up to April
1st, 1916, shall be adjusted by a ruling of the Federal Reserve Board.

Kindly note that all of the above papers are to be sent to the Federal Reserve Bank of
Atlanta.

Respectiully,
FEDERAL RESERVE BANK OF DALLAS,

By Y TR —— , Governor.

FEDERAL RESERVE BANK OF ATLANTA,

By , Governor.
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NOTE:-Readjustment under the Qra] Powers of the FEDERAL RESERVE BOARD,horizing the transfer of
certain (Loulsiana) banks from the Eleventh District to the Sixth District.

District No. 6: ChartersNo. =t = 4 vt ) No.of Shares...........................

APPLICATION FOR TRANSFER OF STOCK

TO THE

FEDERAL RESERVE BANK OF ATLANTA

At a meeting of the board of directors of the of
duly called and held on the day of , 1916, the following resolu-
tion was offered and duly adopted:

“Whereas, this bank has subscribed to......... shares of the capital stock of the Federal
Reserve Bank of Dallas, pursuant to a resolution adopted by its board of directors on ...
day of , 1914, in accordane with the provisions of the Act of Congress approved
December 23, 1913, and known as the Federal Reserve Act, has paid on account thereof in in-
stallments the sum of $ , said sum being 50 per cent. of the par value of said
shares.

“And Whereas, according to the certificate filed April 2, 1914, by the Reserve Bank Associa-
tion Committee with the Comptroller of the Currency, designating the several Federal reserve
cities and defining the geographical limits of the districts to be respectively served by the Fed-
eral reserve banks located in said cities, this Association was at that time located in District No.
11, which district is served by the Federal Reserve Bank of Dallas;

“And Whereas, the Federal Reserve Board, under authority granted to it by Section 2 of the
said Federal Reserve Act, has by resolution, adopted February 25, 1916, ordered that Federal Re-
serve District No. 6 shall be modified and extended so as to include on and after April 1, 1916,
all that part of the State of Louisiana south of the parishes of Vernon, Rapides, Avoyelles,
which said parishes have heretofore been included in Federal Reserve District No. 11;

“And Whereas, this Association is located in the parish of in the State
of Louisiana, said paush being one of the parishes transferred by said resolution and order
from Distriet No. 11, to District No. 6: Now, therefore, be it—

“Resolved, That the President or Vice-President and Cashier of this Association be, and they
are, hereby authorized, empowered, and directeed to make application to the said Federal Re-
serve Bank of Dallas for the cancellation of said . shares of stock heretofore allotted to
this bank and for the refund of all payments made thereon; and be it further—

“Resolved, That the President or Vice-President and Cashier of this Association be, and
they hereby are, authorized, empowered, and directed to make application for and to subscrlbe to
........................... shares of the par value of $100.00 each of the capital stock of the Federal Reserve
Bank of Atlanta, to pay for such stock in accordance with the provisions of the said Federal
Reserve Act, and to take any other action necessary or desirable to the accomplishment of the
said readjustment.”

1 hereby certify that the foregoing is a trae ‘and correct copy of a resolution passed by the
board of directors of this Association on the date specified.

Cashier.

Pursuant to the foregoing resolution, the ... w0l
hereby makes application for the cancellatlon of - : shares of stock of the Federal Reserve
Bank of Dallas heretofore allotted to it, and for the refund of such cash payments as this bank may
be entitled to under the provisions of Section 5 of the Federal Reserve Act.

Pursuant té:foregoing resolution,; the . ib i S s hereby subscribes to
and makes application for shares of the capital stock of the Federal Reserve Bank
of Atlanta of the par value of $100.00 each, amounting to $...........___________._ . , and agree to pay
for same in accordance with the provisions of the Federal Reserve Act.

. of
(SEAL) By P NI .., President.

, Cashier.

Attest:

Secretary Federal Reservé”ﬁ'oard, Washington, D. C.

gitized for FRASER
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We, the undersigned, hereby certify that this bank has an unimpaired capital of $

and surplus of $.cy, @s shown by its books at the close of business on the.......__.
dayRoleis o 1916
LOCATION OF APPLYING BANK. (To be signed by three or more directors)

Gitylor town. b o o h e
Parish

Statel .t s 19 ae

Directors.

CERTIFICATE OF FEDERAL RESERVE AGENT.

The foregoing application for the surrender of stock in the Federal Reserve Bank of Dallas
has been examined and the statement of the number of shares allotted to the applying bank has
been verified. I recommend that ... shares of stock be accepted for cancellation, and that
the cash subscription already paid for this surrendered stock be returned.

IFederal Reserve Agent,
_« 1 Federal Reserve Bank of Dallas.

CERTIFICATE OF FEDERAL RESERVE AGENT.

The foregoing application for ... shares of stock in the Federal Reserve Bank of
Atlanta has been examined and checked. The amount of stock applied for is equal to 6 per cent.
of the capital and surplus of the applying bank as shown by cgrtified statement of directors.
I recommend that ... shares of stock be allotted to it by the Federal Reserve Board.

Federal Reserve Agent,
Trederal Reserve Bank of Atlanta.

T e o i = =

CERTIFICATE OF APPRQVAL.

The foregeing application for the surrender of ... i shares of stock in the Federal
Reserve Bank of Dallas, and for the allotment of ... ... ... . shares of stock in the Federal
Reserve Bank of Atlanta, has been approved by the Federal Reserve Board.

Secretary, Federal Reserve Board.

RECORD OF ENTRY.

The foregoing application has been duly entered on the records of the Federal Reserve Board.

~ Bookkeeper.
L .
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( Form of Letter to be used by Member Banks
withdrawing from District No. 11.)

This Form to be copied on your own letter heads and forwarded to FEDERAL RESERVE BANK OF ATLANTA

1916.

Federal Reserve Bank,

Dallas, Texas
Dear Sirs:

In accordance with the resolution of the Federal Reserve Board, dated
February 25, 1916, transferring this bank from District No. 11 to District No. 6.

and with the resolution of the Board of Directors of this bank dated

1916, this bank has applied for cancellation of its shares of stock of the
Federal Reserve Bank of Dallas, and has applied for shares of stock of the
Federal Reserve Bank of Atlanta.

To facilitate these transactions, you are hereby authorized and request-
ed to pay to'the Federal Reserve Bank of Atlanta on account of our subscription to

the capital stock of that bank, $ ________ , representing the net amount paid by

us on account of our subscription to

shares of your capital stock.

(Bank)

President, or
Cashier.

igitized for FRASER
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FEDERAL RESERVE BANK
OF DALLAS

March 6, 1916,

Federal Reserve Board,
Washington, D. C.
Gentlemen:
I beg to acknowledge receipt of yours,
of the 29th ultimo,jwhich was only received by me

sy o AV

this morning. I note the action of the Federal

Reserve, Board touching the Louisiana banks, and have

taken immediate steps to give proper notice, and
furnish member banks with necessary forms to make
the change.
It will be agreeable to us to make the
transfer April 1lst, and we will be governed accordingly.
Respectfully,

Federal Reée?%re Agent.
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At & stated meeting of the Federal
Reserve Board, duly held at its office
in the city of VWashington, District

of Columbia, March 6 , 1916.

PIRES B N1

Mr. Hamlin, Governor,

Mr. DPelano, Vice Governor,
Mr. Miller,

Mr. Harding,

Mr. Warburg,

Mr. Williams.

In the Matter of Readjust- :
ing the Gecgraphical Limits

of ORDER AMENDING THE GEO-
GRAPHICAL LIMITS OF DIS-
Districts Nos. 6 and 11 in ac- : TRICTS NOS. 6 AND 11.
cordance with the power vested :
in the Federal Reserve Board
by Section 2 of the Federal Re-:
serve Act. s

WHEREAS, the Federal Reserve Board is authorized and
empowered by Section 2 of the Federal Reserve Act to re-
ad just the Federal reserve districts; and

WHERFAS, upon consideration of

(a) the petition of certain banks in Louisiana for the
transfer from District No. 11 to District No. 6 of
all that part of Louisiana then situate in District
No. 11;

(b) the printed briefs and exhibits filed by Counsel,

it appears to the Federal Reserve Board that the conven-
ience and customary course of business and the best in-
terests of the Federul Reserve System will be served by a
read justment of the geographical limits of Districts Nos.
6 and 11;

NOV/, THEREFORE, the Federal Reserve Board dcth order -




3=6=16 #e

(1) That District No. 11 be readjusted and altered so
as to include the state of Texas; ull that part of
New Mexico not included in District No. 10; the coun-
ties of Pima, Graham, Greenlee, Cochise, and Santa
Cruz, all situate in the stute of Arizona; the coun-
ties of Marshall, Bryan, Choctaw, Pushmataha, Mc-
curtain, Johnson, Atoka, and Coal, all situate in
the state of Oklahoma; and all that part of Louisi-
ana situate north of the northern boundaries of the
parishes of Vernon, Rapides and Avoyelles.

(2) That District No. 6 be readjusted and extended so
as to include the states of Florida, Georgia, and
Alabama; all that part of the stute of Tennessee
not included in District No. 8; all that part of
the state of Mississippi not included in District
No. 8; and all that part of the state of Louisiana
south of the northern boundaries of the parishes
of Vernon, Rapides and Avoyolles.

(3) That the alterations in Districts Nos. 6 and 11 di-
rected in this order become effective April 1, 1916.

(4) That the Federal Reserve Banks of Atlanta and Dal-
las be notified of the changes made in the districts
referred to and directed to take such action as may
be necessary for the transfer of membership of the
banks included in the territory affected.

(5) That a copy of this order be filed with the Comp-
troller of the Currency in order that the certificate

of the Reserve Bank Organization Committes may be
properly amended .

e2PY At

Governor.

Attest:

Secratary .

pitized for FRASER
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March 6, 1916.

Hy dear 3ir: EYA is‘ {.’f'

Your letter addressed to lonorabls C.S, Hamlin,
Governor of the Federal Reserve Board, has been considered
by the Board, snd I am directed to say that the Board re-
grets to advise you that it seams impossible to reconcile
the wishes of your bank with the expressed desire of the banks
in northern Lauisisna. In hhat part of the State the pre-
ponderat ing opinion among other banks, ascertained after very
careful inquiry, was in fuvor of remaining in the Dallas
District, and the Board reached the conclusion that this ar-
rangerent eshould be made as the one most cenincive tZ‘:{}i/y
wighes of the banking community.

Regretting that it seems impossidle to comply with

the wishes you have expressed in this letter, I am

Very truly yours,

dndrew Querbes, President ,
M. gir:;t Natdonal Bark of Shreveport,

ShroveP8rt, O8.
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FEDERAL RESERVE BOARD

MEMORANDUM FOR DR. WILLIS:

——

Quttz. {4
Mr. Harding has written Mr. J. H. Fulton,

President Commercial National Bank, New Orleans,
Lae. to the effect that he has requested you to
send him a copy of the Dallas brief in the
matter of transfer of certain banks from the
Dallas to the Atlanta district, -- provided

an extra one is availsble.

R' l::. Bl
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March 4 s 19160

lirs J. He Pulton,

President Commercial National Bank,

Hew Orleans, ILa,

Dear Mr, Pulton:w

Heplylng to your letter of the 2nd instant)I would state
thet I have requested the Secretary of the Board to send you
& copy of the brief of the Dallas Bank if he has one in addi-
tion that is kept in the official files. I assume however,
that the matter has now lost its interest as the Roard has
rendered ite decree transferring all banks South of the North
line of Vernon, Rapides and Avoye;les Parishes to the Hew
Orleans Branch of the Pederal Reserve Bank of Atlanta, It is

impossible (o bring about eny more favorable adjustment for you.

Very truly yours,
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March 4, 1916.

Andrew Querbes, Esq., President,
First National Bank of Shreveport,
Shrevevort, La.
iy dear Sir:

I beg to acknowledge your

letter of Harch‘1;t§ and will call

e 4 el
—

i1t at once to the attention of the
Federal Reserve Board.
Beliecve me,
Very truly yours,
gawline

(signed) Co ®-

Governor.




March 4, 1916.

fEDERAL RESEAVE BOARD
MEMORANDUY.

Harding:=-
the regulations of the Board the

following mattsr iz referred to you ag

on Operation of ®. R. Banks,
"

.

Letter from First National Bank of Shreve-
ated March lst, relative to
rtain Louisiana banks to the

New Orleans Branch of the F. R. Bank of Atlanta,

V%/OWKL/KOZ%
Secretary.

return this remorandwn to the Sscre-~

opy of documents resulting from action
that it may be placed on the docket.
REMARKS . :
. 2% / CC et el ’-/S
;‘/',-n ot _ Ze ’/[‘ ~"/(‘”
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D ATE N B ’ FEDERAL RESE | 4=t
cAsrigR . F NEW ORLEANS, LA,
’," ! ‘1. OF ATLANTA. \ MARCUS WALKER,
] \ \ NEW ORLEANS,LA.
(l \ SOL WEXLER,
i
\

( SIXTH FEDERAL RESERVE DISTRICT.) T NEW omieans,ia

NEW ORLEANS,LA.

\ NEW ORLEANS,LA. )
larch
Third
1916.

Mr, H. Parker Willis, Secretary,
Federal Reserve Board,
Vieshington, D.C.
Dear Sir:--

\/e have your 1et§?r of tt” j??h,ultf’ enclosing
copy of resolution covering transfer of certain of the Louisiana
Banks from the Eleventh District to the Sixth District. Also
copy of the Board's letter addressed to the Chairman of the Board
of Directors, Federal Reserv: Bank at Dallas, both of which have

been noted by us,

Yours very truly,

/S 7
/{/ T &L

L & \/’

MANAG ING DIRECTOR
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DIRECTORS

EDW.T. BROWN

M.B.WELLBORN, '
CHAIRMAN OF THE BOARD. L3 FOOTEATLANTA,GA
LWL ’

EDW.T.BROWN HAT TIESBURG,MISS
W.H.HARTFORD

FEDERAL RESERVE Bank

GOVERNOR. MACON,GA.
W.H.T W.H.KETTIG,
H OOLE'SECRETAPV. \JAMCC(’:I:;’I\I‘NGHAM,ALA,

o.m.SLATTERY, OF ATLANTA. P SAuNpERE.T ! O

EPUTY-SECRETARY.
NEW ORLEANS , LA

U.B.PIKE, W.H.TOOLE
CASHIER. ‘WINDER, GA.

M.W.BELL, March 2,1916 M.B.WELLBORN

ASST.CASHIER. ANNISTON,ALA.

OFFICERS

Sir: -

Replying to your letter of Feby 28,/it will be

entirely agreeable to us that the transfer of Louisiana
banks from the Tleventh District to the Sixth District,
be made effective as of f?ffl,fi_}33§i~—

I am preparing the necessary resolutions, etc.,
to be forwarded said banks, the transfer to be made

e ffective on date stated.

Respectfully,

Federal Reserve Agent.

H. Parker Willis;Secy.,
¥ederal Reserve Board
Weshington, D.C.

gitized for FRASER
tp://fraser.stlouisfed.org




CASTLE PATE. o BuaEvEReaT, 4

ANDREW QUERBES, PRESIDENT . W. J. BAYERSDORFFER, ACTIVE VICE-PRES. W. T. CRAWFORD, V-PRESIDENT

R

BGEO. JOHNSON, AzgT, CASHIER

CAPITAL
SURPLUS
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$500,000.00
$200,000.00

March-1st-1916,

Hon. Charles £. Hamlin,
Governor TFederal Ressrve Bank,

Vashington,

We lzarn through ths public prints "That

21l of Louisiana north.of the Parishes of Vernon, Rapides and

Avoyellas, will rsmain in the Eleventh Reserve District, and that
the remaining part of the State of Louisiana now in the FEleventh
District is transferred to the Sixth Federal District and the banks
therein allotted to the New Orlsans branch of the Federal Reserve
Bank of Atlanta". This being a fact, our bank will rem=in attached
to the Fedsral Reserve Bank at Dallas, although we earnestly dseired
to be transferred to‘the New Orleans branch cof the Federal Reserve
Bank of Atlanta for good and sufficient reasons,

The natural trend c¢f a large proportion of our
business e towards New Orlsansé and not to Dallas, as evidenced by
the amount of items handled by us during the past year, 1915, viz:-

New Orl-ans, $7,569, 256,33
Dallas, \ 3,466,348.49

-

notwithstanding the fact that we joined the Reserve Ranks' Inter-
Collection System, so zeg to give the Nallas Reserve Bank as much

business as possible,

tp://fraser.stlouisfed.org
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Secondly, our experience for the past twenty
yeare or more is that with the exception of four months in the year,
from the first of September to the first of January, we could not
transfer funds out of Texas to any other point outside of their
State only by paying a premium for the exchange, During the rast
month it became necessary at various times for us to transfer our
excess reserve, exceeding hundreds of thousands of dollars in Dallas
to New York, and in every instance we were compelled to pay either
35¢ or 40¢ ver thousand dollars premium for the exchange, whereas the
rate in New Orleans was either at par or at a discount, consequently
entailing upon us an expense to which we would not have been subject
had we been attached tc the Atlanta district.

Our geographical location and transportation lines,
and facilities for obtaining curresncy and speedy communication combined
with the larger comparative proportion of our business as stated make it
desirable and advantzgeous to us to be affiliated with the branch Federal
Bank at New Orleans,

For years past this section has done the grealer part
of its banking and mercantile business through the City of New Orlesns,
whersas durine the same time it has done only a negligible awcunt through
Dallas.

The public presé in commenting upon the proposed

change states - "One of the directors Gf the Dallas Board i® interested

gitized for FRASER
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CAPITAL $500,000.00
SURPLUS $200,000.00

in a Shrevepotrt bank and it is understood to have been due to

his opposition that this change wa& not nmade long age, and probably
owing to his efforts that some of the Louisiana banké will remain
under the jurisdiction of Dallas",

We sincerely hope that you and the other members
of the Board of the Federal Reserve Bank will give this further con-
gideraticn, and that you will take favorable action upon ocur applica=~
tion,

Respectfully yours,

ﬂcﬂé@{{} @(/m/%zﬁ

President,

igitized for FRASER
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ity dear Governor: =
Lt 4 SRR

I snclose with this a memorandum prepered relsting to the tanks in the
11th District in Louisiane which desired to be transfer from the 11lth to
the 6th District, and those which did not desirs to bte ransferred,

It appears that the sentiment zmong the 26 banks in this District was
almost evenly divided: 14 benks desirsd tc be transferred and 12 did not
vant to be transiferred.

The resources of the banks which desired to be transferred were
$14, 408,000, and the rescurces of the banks which d4id not want to be trans-
ferred were $12,598,000. The Zcard, however, hes transferred from District
to District 6, 16 banks, leaving 10 in the District as originally comrpesed,
the resources of the 16 banks transferred being $11,110,00C, and of ths 10
benks which were not transferred, $15,896,000.

Irx the ssction of the State transferred to the Atlantz District there
woere zltogethsr 16 banks.

Of thess 16 banks 11,with $1,627,00C of capital, surplus and prefits
and $8,400,000 resources, desired tc be transferred; and 5 banks, with
$820,070 cepital, surplus and profits and $2,600,000 rescurces, did not de-
sire to be transferrad, but were transferred, it appears, =z ainst their will.

It is interestinz tc note that the banks which objected tcheing trans-
ferred but were transferred, in their statements of gcember 31, 1915, were
lending considerably more money secured by warshouse receipts for comrodities
(other than cotton) than the 11 banks which were transferred in accordance
with their vote, although the loans of this character were not large in either
cese - $8C,000 with the banks which objected to transfer, =s compared with
$11,000 by the banks which wanted 1o be transferrsd and were transferred.

It also appears that the benks which desired to continus to do business
with D2llas rather than with New Orleans were ths ver tanks which had besn
deing the most business with Dallas, and were therejfor well adle to judge
35 Tr whether or nct they were being well served afdthe business was being

conducted with due regard to custonary course of trade. These 5 hanks were
borrowing $139,422 from the Federzl Reserve Bank, whereas the 11 banks which
desired to be transferred wers only borrowing $4,023.

The statistics do not suppert Ir. Harding's argumsnt that these banks

which were tranzfsrred needed the lew Orleans connsction because of thelr
" rice znd suger business. The attzchad table shows that the production of
sugar, by the census of 1210, in the counties in which were located ths banks

which chjected to the transfer wes 1,045,000 tons of sugar cans, as compared
with 921,000 tcuns only produvced in the countiss in which were loczted the 11

hanks which asked for transfer. 2 N )
The firures also show that the counties in which were located the 5 banks

which objected tc the transfer rroduced in 19C9, 7,241,000 bushels of rice,
whereas the counties containing ths 11 banks which desired the transfer only
rroduced 5,715,000 tushels of rice. These figures as to rice znd sugar are
obtained by adding tozether the production shown by the census fer the dif-

igitized for FRASER ferent counties in which the banks transferred in accordance with their vote
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¢

Pebruary 49, 1916,

Ky dear Sir:
I have the homor to inform you that the Federal laserve
Board on February 25 adopted/ths followins resolution:

RESOLVED, That sll of Louisiana north of the par-
ishes of Vernon, Rapides, :md ivoyelles remain in the
Zleventh Federal Reserve District, and thit the remaine-
ing part of tie Stute of Loulsiana now in the Eleventh
District be transferred to the Sixth Pederal Reserve
iistrict, and the banks therein allotted to the New Or-
leans Branch of the Federal Reserve Bark of Atlmta." ,

] &
Accordingly the following banks, now members of the eleve

enth Federal reserve district axd owning stock in the /?ederal Re=
[c'ﬁl-,' J%" R g
serve Bank of Dallas, will be transferred to the sixth rFederal re-

serve distriet, and will take out a corresponding amount of stoek in
")\ AL "{;'," «v'-,_ """
the Federal Reserve Bank of Atlanta. Those banks will be classed

———.

as belonging to the territory assigmed to the New Orleans Branch of

the Federal Keserve Bank of Atlanta. The list is as follows:

BANK CAPITAL SURPLUS

Pirst Natiomal

Abbeville $ 50,000 $ 50,000

First National

Alexandr ia 100,000 200,000

Pirst Kational

Jeaneret te 50,000 50,000

Pirat National

Lafayett o 100,000 100,000

Calcanieu Wational

Lake Charles 150,000 50,000

First National

Lake Charles 100,000 40,000

Peoples Hational

New Iberia 100,000 20,000

gitized for FRASER
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State National

New lberia 100,000 30,000
Opelousas Matimal

Opeloasas 50,000 50,000
Planters Hat ional

Opelousas 50,000 15,000
Pirst National

Ville Platte 254,000

Pirst National Bank of Arcadia Parish at Crowley
Croviey 50,000 12,600
Firat National

De Ridder 25,000 74,000
Pirst National

Funioce 30,000 6,000
First National

Morgan City 50,000 50,000
New Iberia National

Hew lberia 50,000 500,000

The question of transfers of eapital stock fiom the Federal

A Wiwr

Reserve Bank of Dallas to the Federal Reserve Bmk of 1'31:1&;{‘&& will require
your attention, and it is suggested that you follow in this matter the

same procedure which was leld down by the Board in offecting the transfer
of the banks of West Virginia from the fifth to the fourth Pederal reserve
district some nine monthe agoe 1 enclose 2 copy of the Federal Reserve
Bulletin for July om page 142 of whaiech you will find the details of the pro-
cess fully set forth. Tou should note in communicating with member banks
that this proceeding ic a readjustment under the Board's gemsral power, and
not & review on apmal.& The Board will be glad to hear from you with re-
speet to the arrangemeni of any details that magy seem to ecall for further
adjustment, Womld it be agreeable that the transfer be made offective as
of April 1? Please notify that the Board may enter its formal order.

Respectfully,

¢ Secretary.
¥re. W ¥. Ramsey,
- Chairman, Board of Directors,
Federal Reserve Bank of Dallase /' | /i

Encl osure.

itized for FRASER
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Pobruary 2§, 1916,

iy dear Sir:
I have the honor to infomm you that the Pederal Reserve
Board on Pebruary 25 adopted tie folloving resolution:

RESOLVED, That all of Louisiasna north of the par~
lshes of Vernon, Rapides, snd Avoyelles remain in the
Aleventh Federal Reserve District, and that the remain-
ing part of tie State of Louisiana now in the Eleventh
District be transferred to the Sixth Pederal Raserve
District, snd the banke therein allotted to the Hew Ore
leans Branch of the Federal Reserve Bawkc of Atlmmta."

dccordingly the following banks, now mombers of the elev-
enth Federal reserve distriet and owning stock in the FPedersl Re-
serve Bank of Dallas, will be transferred to the sixth Federal re=-
serve distriot, and will take out a coarresponding amount of stoek in
the Federal Reserve Banmk of Atlanta. These bamcs will be classed
as belonging to the territory assimed to the New Orlesns Branch of
the Federal Heserve Bamk of Atlanta. The list is as followes

BARK CAPITAL SURPLUS
Pirst National
Abbeville $ 50,000 ¢ 50,000
First Nationad
Alexandr ia 100,000 200,000
First National
Jeaneret te 50,000 50,000
Pirat National
Lafoyett e 100,000 100,000
Calcasieu National
Lake Charles 150,000 50,000
First National
Lake Charles 100,000 40,000

Pogti) o A |

oW Therd . 100,000 20,000

~e

gitized for FRASER
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Pooples National

New Iberia 100,000 20,000
State National

Few Iberia 100,000 30,000
Opelousas Natiomal

Opelousas . 8504000 50,000
Planters National

Opelousas 50,000 15,000
Plrst Nations}

Ville Platte 26,000

Frist Naptional

Crowley 50,000 12,500
First National

De Ridder 254000 7,000
Pirst National

Bunice 30,000 . 64000
Pirst Nationsl

Korgan City 504000 504,000
Rew Iberia National

Few Iberia 50,000 500,000

Tho question of transfers of eapital stoek from the Federal Re-
serva Bank of Dallas to the Federal Reserve Bank of Atlanta will require
Jour attention, and it is suggested that you follow in this matter the same
procedure which was lald down by the Board in offecting the transfer of
the banks of West Virginia from the fifth to the fourth Federal reserve dis-
trict some nine monthe agos I enclose a eopy of the Federal Reserve Bulle=-
tin for July on page 142 of which you will find the details of the process
fully set forth. You should note in communicating with member barks that
this proceeding is a readjustment under the Board's general power, and not
a roview on appeals The Board will be glad to hear from you with respect
to the arrangewent of any details that mgy seem to call for further adjust-
mente Would it be agreeable that the transfer be nade offective as of
4pril 1? Please notify that 'the Board may anter the formal orders

Respectfully,

Mre M. B. Welloorn, Secretary.
Chairman, Board of Directars,
Federal Reserve Bank of Atlanta.

X E——

Enclosure,

PN S U,
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fig- Peoples Kational
/ Wew Iberia 100,000 20,000
i State Nat ional
Hew Iberia 100,000 30,000
Opelousas National
Opelousas 50,000 50 4,000
Planters National
Opelousas 50,000 15,000
First National
Ville Platte 25,000
First Hational
Crovley 50,000 12,500
Mirst NHatiomal
De Ridder 5,000 7,000
First Rational
Eunice 30,000 6,000
First Hational
Morgan City 80 4,000 2,000
Wew Ibaria Hational
He'\«‘i Iberia 50.000 &Oo'ooo
The question of tramsfers of capital stock from the Fed-
ersl Reserve Bank of Dallas to the Federal Reserve Bank of Atlanta will
require your attention, anl it is saggested that you follow in this
matter the sam procedure which was lald down by tho Board in effoct-
Wt U r~gro—ea— St
ing the tr:mafcr of the banks of nerthepn-iew=dersoy f'ran the t&&rd to
the s_oo-md Federsl resarve district some nine months agos I enclose
a copy of the Federal Reserve Bulletin for July on page 142 of which
you vill find the detzils of the process fully set forth.x The Board \
will be glad to hear fran you with respect to the arr:an{;w:ents of any E
rgan ¥ fr
details that may seem to call for further adjustment.
e &
(¢ ()Lu’F J/{(/L'f/?v-’v-éﬂ///é-‘l ”‘*‘—“’“"’& ?f BASES /’M"“é/f
-G ot Cpery Pl Resnactful]y,
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it ! B A SV TR e L e
’(‘ Wl Bals : X J
Secretarye.

ldr. Iﬁc 3. 1‘1'-"ellborn'
Chairmaon, Board of Directors,
Pederal Reserve Bank of Atlant ge

1 ; 7 ‘ ‘:“‘-?"'cru‘e e e [l
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ExX-OFFICIO MEMBERS Fry & . CHARLES.S. HAMLIN, GOVERNOR
FREDERIC A. DELANO, VICE GOVERNOR
WILLIAM G. MCADOO ;o P PAUL M. WARBURG

SECRETARY OF THE TREASURY Iy o W. P. G. HARDING
CHAIRMAN ] b At ADOLPH C, MILLER

2, : = ry
JOHN SKELTON WILLIAMS .

¥ e - b )
W A 2 2L ok .
LR e | 1/ FEDERAL RESERVE BOARD it T e
’ I v. B ; il y .,;"

ADDRESS REPLY TO

WASHINGTON FEDERAL R VE BOARD
BhE.

My dear Sir:

On Febrvary 25 the Federal Reserve Board, acting upon
the petition of certain banks in Louisiana to be transferred frorm
the eleventh Federal reserve district (Dallas) to the sixth Federal
reserve district (Atlanta), adopted the following resolution:

YRESOLVED, That all of Louisiana north of the
parishes of Vernon, Rapides and Avoyelles remain in

the Eleventh Federal Reserve District, and that the

remaining part of the State of Louisiana now in the

Eleventh District be transferred to the Sixth Federal

Reserve District, and the banks therein allotted to

the Naw Orleans Branch 6f the Federal Reserve Bank of

Atlanta." ¢

I have the honor to inform you that your institution is

one of those thus transferred, and that the matter of effecting this
transfer has been taken up with the two Federal reserve banks affected,

which will advise you fully conce#ning the steps to be taken.

Respectfully,

Secretary.

igitized for FRASER
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DRAFT OF IETTER TO ALL BANKS AFFECTED BY RESOLUTION ADOPTED

FEBRUARY 25.

My dear Sir:

On February 25 the Federal Reserve Board, acting upon
the petition of certain banks in Louisiana to be transferred from
the eleventh Federal reserve district (Dallas) to the sixth Fed-
eral reserve district (Atlanta),adopted the following resolution:

"RESOLVED, That all of Louisiana north of the
parishes of Vernon, Rapides and Avoyelles remain in
the Eleventh Federal Reserve District, and that the
remaining part of the State of Louisiana now in the

Eleventh District be transferred to the Sixth Federal

Reserve District, and the banks tmerein allotted to

the New Orleans Branch of the Federal Reserve Bank

of Atlanta.m"

I have the honor to inform you that your institution is

one of those thus transferred, am tiet the matter of effecting
/‘ ’.‘k,‘.—"

D0

this transfer has been taken up with 3reer Federal reserve banky f’ :
wnich will advise you fully concerning the steps to be taken.

Respectfully,

Secretary.




February 28, 1516.

Dear 8ir:
On February 25 the Pederal Reserve Board passed
the folloving resolution:

"RES0LVED, That all of Louisians narth of the
parishes of Vernon, Rgpides and Avoyelles, remain
in the Zleventh Federal Reserve Metrict, amd that
the remaining part of the State of Louisiana now
in the Eleventh District be transferred to the 8ixth

Federal Reserve District, and the banks therein

allotted to the New Orleans Branch of the Federal

Reserve Bank of Atlanta.”

I am enclosing herewith copy of a letter which has
bem sent to the Federal Reserve Banks of Dallas and Atlanta
for the purpose of initiating the steps necessary to effect
this trawsfer.

Respectfully,

Secretary .

iire Marcus B. Walker,
Managing Director, New Orleans Branch ,
Federal Reserve Bank of Atlanta.

¥nclosures

gitized fpr FRASER
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FEDERAL RESERVE BoARD /4 2

WASHINGTON

M.C.ELLIOTT
COUNSEL -1 . ar
February 28, 1916.

pr——v

Dear Mr. Willis:

In reference to the mutter cof the readjustment of
the sixth and eleventh district lines, it is suggested
that a formal order similar tec those issued by the Board
in the matter of the appeals from the decision of the
Organization Committee be drawn up and passed by the
Bourd, und thut a copy be filed with the Comptiroller
of the Currency, as contemplated by the Act.

It is further suggested that forms similar to those
udopted by the Bcurd in the matter of the transfer cf
Tyler and Wetzel counties,of West Virginia, from the
fifth to the fourth Federal reserve districts be prepared
and forwarded to the Federal Keserve Banks of Atlanta
and Dullias, modified to suit the present case. It should
be noted that the present cuse is one of readjustment
and not a review of the decision of the Keserve Bank Or-
ganization Committee.

Respectfully,

Counsel.

igitized for FRASER
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COMPTROLLER OF THE CURRENCY

February 26, 19186,

L

Dear Dator:

Will you be so good 23 to indicate

on the attached staten

Distriect which

sk dd

meeting of the Board was transferred to the

6th District? -

send me tha namses of the
as I understand it,
expressed no preference for or against

transfer.

Ressrve
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cernyE BOARD FILE
& ceor @PRESERVE BOAD

p¥ TR Tt SR
A stetement of the capital, surplus"-, ang-umtivided profits 2-[15“3
of the Louilsiana Banks in District 11 before the Board for consider-
ation for transfer to tue New Orleans Branch of the Feder:l Hesdrve
Bank of Atlenta. z

{8

gl JA)
{7/
"
BANKS IN FAVOR OF THE TRANSFER {/
BANK3 CAPITAL SURPLUS UNDIVIDED PROFITS

: Qe D7
First National V" : 3/"’/
Abbeville 50,000 50,000 7 >
First Nationalx
Alexandria 100,000 200,000 45,595
First National™ ¥
Jeanerette 50,000 50,000 VTS
First Nationalx
lafayette 100,000 100,000 2o §6 2
Calcasieu National®h So
Lake Charles 150,000 469,000
First Hational P
Lake Charles 100,000 40,000 AV 7
First National O
Leke Providence 50,000 35,000 sk
Ouachita National & -
Nonroe 200,000 100,000 1 SRR
Peoples Hationsl &
New Iberia 100,000 20,000 27
State National X
New Iberia 100,000 30,000
* Opelousas NationalX .
Obelousas 50 ,000 50,000 FaI 7
* Planters National ™\ -
Opelousas 50,000 15,000 bk T
First Hational Banke
Shreveport 500,000 00,000
* First National WX i
Viile Platite £5,000 1

e, AT

RN N N

'

3L = TS

TOTAL 1,626,000 940,000 THTH# 7~/

BANKS VOTING AGAINST THE TRAKSFER
.. Qawtd~
First National ® {ivwb“' HeACH EF
Arcadia i~p 50,000 N EEE o
* pirst National \B#"
ok Crowley, GW’H"C"‘;.{"”“ 50,000 12,600
* Pirst Bational W 7
De Ridder ; 26,000 45,000
* pirst Hational :
Eunice 30,000 6,000

igitized for FRASER
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Benks voting sgainet the Transfer (cont'd)
BLNK CAPITAL SULRPLUS UNDIVILED PROFITC

First Netional o

WA
Gibsland 25,000 5,000 25
Homer Fetional W Y.
Homer i 80,000 60,000 R
First Tational
Uinden 50,000 1,000 ey
# First National W 2
lorgen City 50,000 50,000 o b
*Hew Iberia National ¥ 2 Tl
New Iberiea 50,000 500,000 5 Ay
anericen Netional & e
shreveport 150,000 30,000 >
Commercial Hational & ;
Shreveport 500,000 500,000 S e
First lational &.
vinnfield 25,000 % e
TOTAL 1,085,000 1,789 60.0 /43 652
Memorandum

K

ALL banks have been heard from before this date &s shownuabove

February 26, 1916,

* Indicates banks transferred, by resolution of the Board
under date of February 25, 1916, from District No. 11 to
District No. 6, and allotted to. the New Orleans Branch of
the Federal Reserve Bank of Atlanta,

jzed for FRASER
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EX-OFFICIO MEMBERS
WILLIAM G. MCcADOO
SECRETARY OF THE TREASURY
CHAIRMAN
JOHN SKELTON WILLIAMS
COMPTROLLER OF THE CURRENCY

A TRSSEDIMSERT NATION

" First National Bank

First Naticral Bank

First National Bankv//

National Bank v~

National Bank

National Bank <~

National Bank p

Homer National Bank

P/First National Bank

¢ Firast National Bank
¥ Calcasieu National Bank
v Pirst

V/girst

First

Vational Bank
National Bank
lational Bank
"/6uachita lational Bank
First National Bank
/ A New Ibarig«Hational Bank

Peoples National Bank

Staete National Bank
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FEDERAL RESERVE BOARD

WASHINGTON

AT
il

BANKS IN IOUIS

Abbeville Je

Alexandria T
Arcadia Tia

Arcadia Parish at
,Crowley

/

De Ridder’

Eunice
Gibsland
JHomer Ui
Jeanerette
Lafayetté
Lake Charles
Lake Charles
Lake Frovidence J.
llinden v,
lMonroe

L

lMorgan City T
llew Iberia
New Iberiav 7 L.

llew Iberia

ANA DIST.

A.

Geoe.

* -

CHARLES S. HAMLIN, GOVERNOR 5
FREDERIC A. DELANO, VICE GOVERNOR

PAUL M. WARBURG 4 ’ L
W. P. G. HARDING 7
ADOLPH C. MILLER
H. PARKER WILLIS, SECRETARY
SHERMAN ALLEN, ASST. SECRETARY
ADDRESS _REFLY TO
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February 25, 1916.

MEMORANDUM FOR MR. BRODERICK:-

Will you kindly ask Mr. Imlay to prepare for the

use of the Board the following in connection with the
Louisiana banks whose votes have been considered in
connection with the transfer to the New Orleans Branch

of the Federal Reserve Bank of Atlanta:-
[

A statement of the capital, surplus, and un-
divided profits of those banks voting in favor of
the transfer, voting against it, and the banks not
voting.

(
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Pebrnary 23, 1916.

Wire J« He ¥ulton,
President Commercial Hational Bank,
Hew Orleans, lLe.

Dear Fr. Fulton:-

I have your letter of the £lst inst-
ngﬁwyoplyinf 0 mine of the 1l6th and will
teke pleccure in bringing it to the atten-~
tion of the loard before the finsl decision

ig nede.

Very truly jours,
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Return TODAY to
office of
Mr. Harding.

o N [ T |
C{/%é%ﬁ??”/?ﬂﬂflﬂ\éi/éﬁﬁﬂﬂ%%(ﬁﬁ!

Feb'y. 21st/1916

{Personal)

W. P. G. Harding, Esq.,
Federal Reserve Board,
Washington, D. C.

Dear Iir. Harding:-

I duly received youwr letter of
the 16th February regarding the transfer of the Louis-
iana Banks from the ELEVENTH to the SIXTH Federal Re-
serve District, and showed your letter to some mem-
bers of our local Board. While they realize that
"three-quarters of a loaf is better than no bread at
all", at the same time, we thought it well to commu-
nicate with some of the larger Banks in Louisiana
who were quite anxious to become associated with the
Branch here, Naturally, we will have to be satisfied
with the best division we can get, but how your statement
that the Banks of North Louisiena are practically unan-
imous in their desire to remain in the Dallas District
can square itself in the face of the following telegram
received fram the First National Banpk, Shreveport, to-
day:
"Replying to your favor 18th,

under no conditions are we willing to

remain attached to the Dallas District,

as it is to the best interests and wel-

fare of owr Bank that we should be trens—

ferred to the New Orleans Branch of the

Atlanta Districtn,

or the statement from the Ouachita Rational Bank, lMonroe,
as follows:

"Replying letter 18th, we prefer
to be connected with your City, but will
not stand in the way of yow accepting
- compromise offered by Federal Reserve
Board to give you lower part of Stater,

or the statement of the First National Bank, Lake Provi-
dence, -
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'"We stand by owr former declaration
iade to you. We have no reason to change
our original stand",

We did not take the matter up with the Pirst
National Bank of Arcadia, ILa.,or with the American National
Bank or Commercial National Bank of Shreveport, as they
never signed the application. Nor did we take it up with

the First National Bank, Gibsland, as it was 2 small Bank
and we did not have the time, Taking out The Commercial
National Bank, Shreveport, it leaves only 8532,000 of cap-
ital and suplus in the other B;nks which have not asked to
be transferred as against @1,356,“00 of capital and swrdlus
in the three Banks which have reiterated to-day their de-
sire to be attached to the New Orleans Branch.

As our acquiescence in a compromise such as
you suggest would not be fair to these Banks, we would like
to urge the trﬁnsfer of the whole Stitu to this Bran
naturally, we will have to leave the final d;o n0siti
the matter entirely in the hands of the Board

ch
on of

-

From what we can gather, the Vice Governor of
he Dallas Bank appears to bz e visited every Bank in the
State, with the view of having them re-consider their decision
to remain with them, which method we have not adopted, It
has been suggested that the Board send some independent party
to interview these Banks and ascertain exactly their wishes,
1 feel sure that every Bank outside of The Commercial National
Bank, Shreveport, and its close business connection 18, desire to
be placed with this Branch. .

Yours very Aruly,

2 ot

—

~



Pebruary 16, 1916,
PERSONAL.

Dear Mr. Pulton:-

In the matter of the application of certain benks in Louisiana
for transfer from the eleventh to the sixth Federal Heserve dis-
trict, I wish to say that it appears that the banks of North
Louisiansa are practically unanimous in their desire to remein in
the Dalles district. While some of them are on record on both
sides of the proposition, the Board is convinced that their real
desire is to remain with Dallas. I would suggest therefore, that
it would be a pood idea for you to make up your mind that three
quafters of a loaf is better than no bread at all, and that you
write me stating that under the circumstances you would be satisfied

with the transfer to New Orleans of all banks in Louisisna south

of the northern boundary line of Vernon, Rapides and Avoyelles

Parishes, This would leave, I think, only ten or eleven banks in
north Louisiana in the Dallas district and would give New Orleans
all the south half of the State, which includes the sugar and rice
districts and all the territory trivutary to the Southern Pacific
-ailroad, out to the cabine River. If you will advise me that the
Hew Orleans Branch will be satisfied with this gettlement, I think
that the matter can be so arranged without further delay,

Very truly yours,
Mre. Je H. Pulton,

Commercial National Bank,
New Orleans, La.

gitized for FRASER-
p://fraser.stlouisfed.org




February 14, 191¢.

This will acknowledge receipt of fifteen
copiss cf the brief of the Federal Reserve Bank
of Dullas filed in reply to the brief of the Branch
Bank at New Orleans in re the transfer of certain

banke in Louisiana from the eleventh to tggugixth

district, and also copiee orvietters referred to

in your communication of February 10, 1916-)

Respectfully,

Ur. Charles C. Hul'f, Counsel,
Federal Reserve Bank,
Dallesg, Texas.

Secretary .

CGLH-C.
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FEDERAL RESERVE BANK
OF DALLAS

CHARLES C. HUFF

COUNSEL —

February 10th, 1916 .

Hon. H. Parker Willis,
Secretary, lederal xeserve Board,
Washington, D.C.

Dear r:ir:

I am sending you under separate cover
by express fifteen copies of the brief of the Keder-
al Heserve Bank of Dalles, in reply to the brief
filed by the Sranch Bank at New oOrleans asking for
2 transfer of certasin banks in Louisiana from the
11th to the 6th District. I am also sending you
with the briefs, letters and copies of letters as
follows:

From To Date
First National Bank,
Arcadia, La. fe L. Van Zandt 1/18/16
First lational Bank
Crowley, La. Federal reserve Board 1/15/16
do R. L. Van Zandt 1/15/16
First lNational Bank,
De Ridder, La. R. L. Ven Zandt 5/29/15
do Federal Leserve 1/22/16
First National Bank,
Eunice, L&. R. L. Ven Zandt 6/ 5/15
do Federal reserve 1/15/16
First National Bank,
Gibslend, Le. J.W. Hoopes 1/18/16
Homer liational Bank,
Homer, ‘La. J.W. Hoopes 1/18/16
First National Bank,
Lake Providence J. W. Hoopes (Telegram)l/24/16
Pirst National Benk,
Minden, La. J. W. Hoopes 1/18/16
First National Barnk,
Morgen City, La. K. L. Van Zandt 1/17/16
American Natl Bank,
Shreveport, La. H. Parker ,illis 10/15/16
do W.P.G.Harding 10/15/15
do Copy of minutes 1/18/16
Commercial watl Bank
Shreveport, La. Federal xeserve Board 1/22/16
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Pirst National Bank,
Winnfield, La. Pederal Keserve Board 1/13/16
Red River Valley bank
& Trust Company,
Shreveport, La. W +.P.G.Hard ing 1/12/16
do Fred W. Hoopes 1/12/16

Kindly file these letters as & part of the
record in this case.

I would appreciate it very much if
you will advise me upon receipt of the briefs and
papers, so that I may know that they have not mis-
carried.

Yours very truly,

CCH-P / Ly//”
AT
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January 26, 1916,

The First National Bank,
De Ridder, lLouisiana,

Dear 8irs:-

This will acknowledge the receipt of

your lgptgfrquqgguarylzznd protesting against

the transfer of the First Hatiomal Bank of De
Ridder from the Federal Reserve Bank of Dallas
%o the New Orleans Branch of the Federal Reserve
Bank of Atlanta.

Your letter will receive consideration
by the Federal Reserve Board.

Very respectfully,

Secretary.
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Jamary 25, 1916.

The Commercial Natiomal Bank,
Shreveport, La.

Dear Sirs:-

This will acknowledge the receipt of
youf lgfﬁgfwﬁfwéggqggy 22nd \to the Federal Reserve
Board stating your views in comnsctlon with the
petition of certain Hational banks in the State of
Louisiana to be attached to the New COrleans Branch
of the Pederal Reserve RPank of Atlanta.

#hat you say will have the careful con-

aideration of the Federsl Reserve 3oard.

Very raespectfully,

Secretary.




J.S.GUENARD, PresT 4 H.STEIN, CASHIER
E.J.HAMLEY, V-PResT. . f P KATIE SULLIVAN, AssT, CasH.

(@ fu‘ﬁi \atunml Wiauls »

OF LAKE PROVIDENCE LA.

Lake ProviDENCE, LA, | * *

January,24th,1916

- e T T
i —

AT R T P iy

Pederal Reserve Board
Washington D C
Gentlemen;=

We have been requested to give your
Board an expression of our relation with the
Federal Reserve Bank of Dallas Texas.

If affords us much pleasure'in stating
that we have been treated at all times with
the greatest consideration and oourtosy.promptness

and genersl satisfaotion in all respects from the

Tt

Bank and each individnal connected ﬁherewith.
Very truly yours,

Gashier

ot Mlent ﬂéééic-f'a <rf
Slle 7755 /?” e
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J W HOOPES
VICE GOV FEDERAL RESERVE BANK DALLAS TEXAS

COPY OF LETTER BOARD WASHINGTON WE HAVE BEEN REQUESTED TO

GIVE YOUR BOARD AN EXPRESSION OF OUR RELATION WITH THE

FEDERAL RESERVE BANK OF DALLAS TEXAS IF AFFORDS US MU)(‘H

PLEASURE IN STATING THAT WE HAVE BEEN TREATED AT ALL
TIVES WITH THE GREATEST CONSIDERATION AND COURTESY PRONMPTNESS AND
GENERAL SATISFACTION IN ALL RESPECTS FROM THE BANK AND EACH INDIVIDU A
CONNEGTED HEREWITH

FIRST NATIONAL BANK
.org _ 910P



AlLLSHAW, MCEMAHON, D.E.SHAW, . o K.R.’CAGL‘E,
PRESIDENT. VICE PRESIDENT, : CASH' - _+ 2 TASET CASHIER.
. AM \
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The Homorable Federal Reserve Board,
':’i’aahington. Do C.

Sirs;

The question has been brought to our attention in
regard to the branch of the Fedaral Reserve Bank at New Orleans
endeavoring to have Shreveport changed as a member, from the
Dallas Reserve Bank to the branch at New Orleans.

We beg to state thet as far as the Commercial Hational
Bank of Shreveport is concermed, we can see not one single reason
why this change should be made. In the first place, Shreveport is
180 miles from Dallas and 325 miles from New Orleans. The mail
service between Dallas and dhreveport is far better thanm that with
New Orleans. In addition to this, Shreveport is quite a2 commercial
center for the interior banks and has a great number of accounts
from the interior banks throughout this section, and we think that
Shreveport has as meny accounts from Last Texas as they have in
the State of louisiana. '

Ouwr relations with the Federal Reserve Bank af Dallas
have been all that could be asked, and in fact all business
transadted with them since the organization has been most satisfactory.
We have discounted & large amount of notes with them énd the manner in
which they have been handled has been such that we would not care to
make a change and to be forced to handle this business through the y
branch at Hew Orleans.

in addition to this there is, #n our opinion, a great
rivalry between New Orleens and Shreveport, both in a banking and
commercial way, and we are inclindd to believe that shreveport would
not receive the same treatment at the hands of the branch of the
Federal Reserve Bank at New Orlesns as they have received and will
receive from the Federal Reserve Bank at Dallas. It is our sincere
request that, if any change is to de made, that Shreveport will be
permitted to remain with the Federal Reserve Bank at Dallas,

Respectfully,

Vice President.




January 19, 1916.

Je« Leer lscomde,
Cashier, First Hationsl Bank,
Bunice, la.

Your letter offéanu:ry lsthllrclative

to the petition of certein Nstional Banks in that
part of Louieicna which is In the &leventh district
te be transferred to tie New Orleans branch of the
Federsl Reparve RBenk of Ltlanta, has becn recelved
and will be so filed &g to receive considcretion when
the motter is taken ups

Respeetfally,

Aselstant Cecbetary.

p:/ffraser.stlouisfed.org



Jenuary 19, 1916,

Hrs We Ls 'rimdle,
Pros. First Hational Benk of
Acadia Parrish ot
T Croviley, Ia.

Your letter of January 16tH, relative to
the petition of certain National Bonks in thaet vert
of Loulsisne which is in the eleventh distriet to be

trangferred to the New Orleans brench of the Federal

Feserve Bunk of Atlanta, hus becn received and will

e po filed as 1o receive consideration wihon the mmtter

is teken upe

Liespectfulily,

Aascistent Seeretary,

gitized for FFEASER
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BEFORE THE

FEDERAL RESERVE BOARD

AT WASHINGTON.

In the Matter of APPLICATION TO TRANSFER
CERTAIN BANKS IN LOUISIANA FROM THE
ELEVENTH FEDERAL RESERVE DIS-
TRICT TO THE SIXTH FEDERAL
RESERVE DISTRICT.

PN

BRIEF OF RESPONDENT,
THE FEDERAL RESERVE BANK OF DALLAS.

—n

CHARLES C. HUFF,

Counsel for the Federal Reserve Bank of Dallas.

W. M. Warlick, Law P., 810% Main St., Dallas, Phone M. 4091,
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BEFORE THE

FEDERAL RESERVE BOARD

AT WASHINGTON.

In the Matter of APPLICATION TO TRANSFER
CERTAIN BANKS IN LOUISIANA FROM THE
ELEVENTH FEDERAL RESERVE DIS-
TRICT TO THE SIXTH FEDERAL
RESERVE DISTRICT.

BRIEF OF RESPONDENT,
THE FEDERAL RESERVE BANK OF DALLAS.

To the Honorable Federal Reserve Board:

The respondent, the Federal Reserve Bank of Dal-
las, was advised that an application had been filed,
either by member banks in Louisiana, or by the New

Orleans Branch Bank of the Kederal Reserve Bank for

the Sixth District, and immediately wired your Board
¥ to be furnished with a copy of the petition and brief
so filed. The Secretary of your Board advised that he

was asking the Branch Bank at New Orleans to send

respondent copies of the petition and brief. A copy of

a brief was sent us, but no copy of the petition was

ever sent. We then wired the Secretary of your

gitized for FRASER
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Board, asking him for a copy of the petition sent you
by the member banks in Louisiana, asking for a trans-
fer from the Eleventh Distriet to the Sixth Distriet. We
received no reply to this telegram, but we did receive
a telegram from the Branch Bank in New Orleans, giv-
ing us the names of certain banks, but still no copy of
the petition signed by these banks, if they ever signod
a petition, was furnished respondent. The respondent
hanlk, therefore, is compelled to reply to a brief filed
by the New Orleans Branch Bank of the Federal Reserve
Bank of the Sixth District, without knowing that the
member banks in Louisiana have ever filed any petition,
or what that petition contains.

The member banks of the Eleventh District, situated

in Liouisiana, number twenty-six, and are as follows:

List of Member Banks in Louisiana.

Abbevillel St v it IS M e First National Bank
Alexandriadl . oo ST e Tirst National Bank
ATcadiar, i, = v, sl St SR b First National Bank
Crowley ...... First National Bank of Arcadia Parish
BTG RETY Fooonsnonos o boaaos 5 Tirst National Bank
 DITE O (e e el Lt i) BB el First National Bank
Gibsland il i S First National Bank
3B 13 1Tk Mo b Lo Ok 6 68 i Homer National Bank
o e A R L S DR G £ G s First National Bank
Tafayette amait e o e sl First National Bank
Takel@harles V. o n i Jii . Calcasieu National Bank
Take Charlest o oiadoun s i First National Bank
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Liake Providence; « .« s s« e s sl First National Bank
MarTd an B, s et First National Bank
MONTOR 14 akis torstsloatof it oo s s Ouachita National Bank
M OT AN WL e = i el e ayars s First National Bank
New Iberia we v wseie s oo, New Iberia National Bank
N Wl D eTIaies. s s s e Peoples National Bank
N eWEL DOr R v Sl Bt Seond 0 State National Bank
OPEloNSasiv &ttt sl s et Opelousas National Bank
(ODeloUBASINE W i . ST ol Planters National Bank
Shreveporti & . s ok s oo s wans American National Bank
SHTEVEPOTt: &\ o iie i Commercial National Bank
SHYEvVepOrti & s P& b e sioe Sabibing I'irst National Bank
VilleiPlattas e cnslonnesataorn sl First National Bank
AWAINT A 6 Lel B SSSIAT Kl st s M First National Bank

On August 28, 1914, the Federal Reserve Board
promulgated rules governing procedure in appeals from
the decision of the Reserve Bank Organization Com-
mittee. These rules govern: (1) Petitions for change
of designations of Federal Reserve cities, and (2) Pe-
titions for changes in the geographical limits of Federal

Reserve Distriets.

Under paragraph 2 with reference to petitions for
changes in the geographical limits of Federal Reserve
Districts, the first requirement is as follows : 4

““Petitions for a review of the determinations of
the Federal Reserve Districts by the Organization Com-
mittee must be signed by duly authorized officers of at
least two-thirds of the member banks in the territory




igitized for FRASER
tp://fraser.stlouisfed.org

1

which the petition asks to have taken out of one dis-
trict and annexed to another.”

As stated above, we do not know what the petition,
if there is a petition, asks, because we have never been
furnished with a copy of the petition, but the brief
of the New Orleans Branch Bank asks that all the
banks in Louisiana within the Eleventh Federal Reserve
District be transferred from the Eleventh District to the
Qixth District.

The brief filed by the New Orleans Branch Bank
states that twenty out of the twenty-five banks ask for
this transfer. The New Orleans Branch Bank must be
in error about this, and the statement thus made must
be ““the father to the wish,”” because out of the twenty-
six banks in Louisiana within the Eleventh Distriet,
thirteen banks, or one-half of the number, have written
letters either to the Federal Reserve Board cr the Fed-
eral Reserve Bank at ‘Dallas, indicating their desire
to remain in the Eleventh District, rather than to be

transferred to the Sixth District.

As absolute proof of the statement just made, re-
spondent will here insert exact copies of letters from
the member banks referred to, which letters were writ-

ten either to the Federal Reserve Board, or to this Bank.

On January 18th, Mr. L. M. Tooke, president of

the First National Bank of Arcadia, La., in a letter ad-
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dressed to Mr. R. L. Van Zandt, Governor of the Fed-
eral Reserve Bank of Dallas, Texas, says:

“I am again calling your attention to the fact
that we want to remain in the Dallas Distriet; we voted
first for Dallas and have every time anything came up
to remain with Dallas. There are many reasons why
we prefer to remain with you. First, your bank is the
parent bank. Second, K. K. Smith is our Director. Third,
yvou are (Governor and were National Bank Kxaminer,
and are very familiar with conditions throughout North
Louisiana. Fourth, we have received the best of treat-
ment from our bank and have no reason to even want
to change. Fifth, we have much better mail service
to Dallas than N. O., and there are many more reasons
why we should stick. Please do everything to keep
us with Dallas. We don’t want to be transferred to
New Orleans or any other district and will never vote
to be removed. We would feel that we could not get
the treatment that we have received with any other bank
everything taken in consideration. Hoping there will
be no change made in the district and that every bank
will remain just as they are, your friend,

L. M. TOOKE, President.”’

On January 15, 1916, the First National Bank of
Crowley, La., writing to your Board, says:

““We have been informed that there has again been
presented a petition to your Honorable Board to trans-
fer the Louisiana Banks in the Eleventh District, to the
Sixth District, and as a member of the Kleventh Dis-
trict, we wish to say we are perfectly satisfied for
our membership to remain where it is.

““We have received excellent service from Dallas
and are perfectly satisfied, and possibly a change at this
time may not be to the best interest of all concerned.
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“Trusting and believing that you will act to the
best interest of all banks concerned, we are,
Yours very truly,
W. L. TRIMBLE, President.”’

On the same day, the First National Bank of Crowley,
Louisiana, wrote Mr. R. L. Van Zandt, Governor of the
Federal Reserve Bank of Dallas, Texas, as follows:

““[ am in receipt of your favor of the 14th inst. rela-
tive to the contemplated transfer of the Louisiana
Banks in your District to the Atlanta District, and in
reply will state T have written the Board at Washington
on this line and have expressed our willingness to remain
with you. In faet, T have made it stronger and state
we would prefer not to have a change at this time.

““When this question was up before I made the
same request that we remain in your Distriet.

““We have had such satisfactory service from your
good institution I would very much regret a change.

““With personal regards to you, I am,

Yours very truly,
W. L. TRIMBLE, President.”’

On May 29, 1915, the First National Bank of DeRid-
der, Louisiana, wrote Mr. R. L. Van Zandt, Governor
of the Federal Reserve Bank of Dallas, as follows:

“Replying to your letter of the 26th inst. in regard
to petition to include this portion of Louisiana in the
Atlanta District, beg to advise that this petition was
sent to us some time ago from the Commercial National
Bank, New Orleans, La., and we returned same unsigned,
advising them that we were very well satisfied with
our present connection with the Federal Reserve Bank,
Dallas, Texas.

“Thanking you for past favors and assuring you
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that we do not wish to be ‘divorced’ from your good
bank, we are, Yours very truly,
D. E. SHAW, Cashier.”’

On January 22, 1916, the First National Bank of
DeRidder, La., wrote your Board as follows:

“We are informed that the New Orleans Branch
of the Federal Reserve Bank of Atlanta has petitioned
your honorable body to transfer the Louisiana banks
from the Federal Reserve Bank of Dallas to the Fed-
eral Reserve Bank of Atlanta, this we wish to offer
protest against, as we are very well satisfied with
our connection with the Federal Reserve Bank of Dal-
las and do mot think it would be to our best interest
to make a change.”’

On June 5, 1915, the First National Bank of Eunice,
La., wrote R. I.. Van Zandt, Governor of Kederal Re-
serve Bank, as follows:

“T am in receipt of your letter of the 4th inst. en-
closing credit memorandums for the proceeds of notes
discounted with you, aggregating $10,810.60, which were
sent to you in our letter of the 2nd inst.

“While acknowledging receipt of this letter, I can
not refrain from expressing my appreciation for the
prompt and efficient manner in which this matter as well
as others are handled by your institution.

“Your very able letter of May 26th has been re-
ceived, read and discussed at a board of directors’ meet-
ing and our board is in perfect accord with the expla-
nations as contained in the letter.

“Our Mr. Mayer remembered of having signed the
petition in question without any thought except that
it would be to our advantage to be affiliated with a New
Orleans TFederal Bank; however, after thinking the




igitized for FRASER
tp://fraser.stlouisfed.org

8

matter over and thoroughly weighing situation, we are
of the opinion that we could not better the situation one
bit, as our various experiences have shown us by prac-
tical demonstration that we could have mo prompter
service than the splendid service your good bank is
giving.
“With every kind assurance, we beg to remain,
Yours very truly,
J. LEER LACOMBE, Cashier.”’

On January 15, 1916, the First National Bank of
Tunice, La., wrote your Board as follows:

““We note with much interest that the question
of changing the banks situated in Louisiana which are
now a part of District No. 11 of Dallas to the District
of Atlanta on account of the fact that New Orleans has
been given a Branch Bank and that an effort is to be
made to have us join the branch at New Orleans.

“In connection with this change we wish to express
an opinion and a request that we be left in the Dallas
District, at least during the organization period.

““We make this request for the reason that it would
certainly be unfair to our Dallas friends to want to di-
vorce after they have done every thing in their power
to assist us.

“We only speak for ourselves, but our mail service
to Dallas is as prompt as to New Orleans and they have
at all times accorded us every accommodation requested
and we do not think it would be fair to them did
we not make this request.

“Thanking you for the consideration, we are.”

On January 18, 1916, the First National Bank of Gibs-
land, La., wrote Mr. J. W. Hoopes, Viee-Governor of

the Federal Reserve Bank of Dallas as follows:
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“Replying to your telegram of today relative to re-
maining with your good bank at Dallas, will say, we
wrote the Board at Washington some time ago, stating
that we were satisfied and perfectly willing to remain
with the Dallas Bank.

“Trusting this letter will be of some benefit to you,
with kind regards, I am,

Yours very truly,
L. W. BAKER, Cashier.”

On January 18th, the IHomer National Bank, of Ho-
mer, La. wrote Mr. J. W. Hoopes, Vice-Governor of
the Federal Reserve Bank of Dallas, as follows:

““In answer to your telegram dated January 18th,
which read as follows:

¢ ‘Please forward us today copy of letter Kederal
Reserve Board, Washington, in which you indicated
your willingness to remain in the Eleventh District.’

‘“Beg to advise that the blank forwarded us by the
Federal Reserve Board at Washington, to be used for
that purpose was properly executed and returned to
them, same having expressed our willingness to remain
in the Fleventh District.

“Our connection with the Federal Reserve Bank at
Dallas has been very pleasant indeed, and we have no
desire whatever to sever cur connection with the Elev-
enth District.

“Trusting the above is the information desired, and
with the highest of regard, I remain,

Yours very truly,
C. 0. FERGUSON, President.”

On January 24, 1916, the First National Bank of

Lake Providence, La., wired Mr. J. W. Hoopes, Vice-
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Governor of the Federal Reserve Bank of Dallas, as
follows:

“Copy of letter Board Washington. We have been
requested to give your Board an expression of our re-
lation with the Federal Reserve Bank of Dallas, Texas.
It affords us much pleasure in stating that we have
been treated at all times with the greatest considera-
tion and courtesy, promptness and general satisfaction,
in all respects, from the bank and each individual con-

nected therewith.
FIRST NATIONAL BANK.”

On January 18th, the First National Bank of Minden,
La., wrote Mr. J. W. Ioopes, Vice-Governor of the
Federal Reserve Bank of Dallas, as follows:

“I beg to acknowledge receipt of your telegram of
even date, and beg to confirm our wire in answer to
same as follows:

“‘Iave no copy of letter, indicated our willingness
to remain in Eleventh District on form of letter sent
us from Federal Reserve Board, Washington, said let-
ter was signed by me and forwarded to Washington
under date tenth ultimo.

“We failed to keep copy of letter; but the informa-
tion stated above was taken from our minute book and
reads in part as follows: ‘It is our preference to remain
in the Eleventh District (Dallas) instead of being
transferred to the New Orleans Branch of the Sixth
Distriet.” This is under date of December 10, 1915.

“If there ig any further information desired, kindly
call upon us. Yours very truly,

ARTHUR F. DUPUY, Cashier.”

On January 17th, the First National Bank of Morgan
City, La., wrote Mr. R. L. Van Zandt, Governor of the

Federal Reserve Bank of Dallas, as follows:
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“This is to acknowledge receipt of your favor of
15th inst. concerning petition of the Federal Reserve
Board of the New Orleans Branch.

““On October 20, 1915, our board of directors author-
ized. me to write the Federal Reserve Board at Wash-
ington, D. C., and state that this bank did not desire to
change to the New Orleans Branch. This letter was
sent in response to the inquiry from Washington.

‘““We have not yet changed our minds in the matter
and you are at liberty to use this letter in so informing
the Board at Washington.

Yours very truly,
K. R. HOOD, Cashier.”’

On October 15, 1915, the American National Bank
of Shreveport, La., wrote the Hon. H. Parker Willis,
Secretary of the Federal Reserve Board, as follows:

“Replying to your favor of the 8th inst. we enclose
herewith the request of Board of Directors that the
Federal Reserve Board not make any change, and we
preferring to remain connected with the Dallas Federal
Reserve Bank.

““We believe that our business would be a great
deal more facilitated by holding membership in the
Eleventh District, rather than in the Sixth, by reason
of the short distance and the fact that Shreveport and
Louisiana have been represented on the Board of Di-
rectors of the Dallas Board, and that they are now fa-
miliar with the business, and have handled the same
to our entire satisfaction.

““We would regret very much being moved, although
we feel kindly toward New Orleans.”’

On the same date the American National Bank of
Shreveport, La., wrote the Hon. W. P. G. Harding, a

member of your Board, as follows:
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“We would regret very much being moved from the
Tleventh District to the Sixth. The Federal Reserve
Bank, at Dallas, has handled our business in a satis-
factory manner. We have had a Director on the Board,
from our city, Mr. E. K. Smith.

«“The Dallas Bank has gained knowledge of the busi-
ness, familiarizing themselves with the people of the
section of Louisiana belonging to the Eleventh Distriet,
and have rendered, as far as we know, every assistance
that they possibly could under their rules. We do not
believe that there has been a complaint against the Dal-
las Bank, and we feel that we would be better served,
under the existing circumstances, by remaining in the
Eleventh District.

“We are not fighting New Orleans, and do not
wish them to feel hard against us.

““T sincerely trust that you will use your influence
to have Shreveport, at least, retained as at present.”’

On January 18, 1916, the American National Bank of
Shreveport, La., furnished to the Federal Reserve Bank
of Dallas, a copy of the minutes of the meeting of their
Board of Directors, held on Tuesday, October 12, 1915,
reading as follows:

“Extract from minutes of a regular meeting of di-
rectors of American National Bank of Shreveport, Louisi-
ana, held at the bank Tuesday, October 12, 1915:

¢ ‘Resolved: That it is the opinion of the board that
it will be better to retain our connection with the Fed-
eral Reserve Bank of Dallas in District Eleven, and
the cashier is instructed to communicate the preference
to Federal Reserve Board at Washington.’

““I certify that the above is a true extract from the
minutes of the meeting of directors of American National
Bank, held Oect. 12, 1915.

Jan. 18, 1916. M. A. McCUTCIIEN, Cash. & Sec’y.”’




Digitized for FRASER

ht

o/fraser.stlouisfed.org

13
On January 22, 1916, the Commercial National Bank
of Shreveport, La., wrote the Federal Reserve Board at
Washington, as follows:

“The question has been brought to our attention in
regard to the branch of the Federal Reserve Bank at
New Orleans endeavoring to have Shreveport changed
as a member from the Dallas Reserve Bank to the
Branch at New Orleans.

“We beg to state that as far as the Commercial
National Bank of Shreveport is concerned, we can see
not one single reason why this change should be made.
In the first place, Shreveport is 180 miles from Dallas,
and 325 miles from New Orleans. The mail service
between Dallas and Shreveport is far better than that
with New Orleans. In addition to this Shreveport is
quite a commercial center for the interior banks and
has a great number of accounts from the interior banks
throughout this section, and we think that Shreveport
has as many accounts from East Texas as they have in
the State of Louisiana.

““Our relations with the Federal Reserve Bank at
Dallas have been all that could be asked, and in fact,
all business transacted with them since the organization,
has been most satisfactory. We have discounted a
large amount of notes with them and the manner in
which they have been handled has been such that we
would not care to make a change and to be forced to
handle this business through the Branch at New Orleans.

“In addition to this there is, in our opinion, a great
rivalry between New Orleans and Shreveport, both in
a banking and commercial way, and we are inclined
to believe that Shreveport would not receive the same
treatment at the hands of the branch of the Federal
Reserve Bank at New Orleans as they have received and
will receive from the Federal Reserve Bank at Dallas.
It is our sincere request that, if any change is to be
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made, that Shreveport will be permitted to remain with
the Federal Reserve Bank at Dallas.
Respectfully,
N. KAHN, Vice-President.”’

On Janunary 13th, the First National Bank of Winn-
field, La., wrote the Federal Reserve Board at Wash-
ington, as follows:

“Some time sinece we signified our willingness to be
transferred from Dallas Federal Reserve District to
New Orleans. La., District. But upon more thorough in-
vestigation of the conditions, ete., we have reconsidered
the matter and have decided that we much prefer to
remain with the Dallas Bank, and will thank you for
any consideration you may give us in this regard.

Yours very truly,
M. M. FISHER, President.”’

In addition to the above letters, we are informed in
confidence by another member that it has written your
Board, expressing a desire to remain in the Eleventh
Distriet, with the Dallas Federal Reserve Bank.

There is being organized in Shreveport a bank of
Five hundred thousand dollars capital, by the stock-
holders of the Red River Valley Bank & Trust Company.
On Jan. 12, 1915, the directors agreed upon for this
new bank authorized the president and cashier selected
by them to represent the new bank, to write the Hon.
W. P. G. Harding, a member of your Board, at Wash-
ington, as follows:

“The stockholders of the Red River Valley Bank
& Trust Company of this city contemplate the liquida-
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tion of this bank and the organization of a new Nation-
al bank here, with a capital stock of not less than Four
hundred thousand dollars. The establishment of this
bank is assured. Its stock subseription list is nearly
complete and we are nearly ready to apply for articles
of association and to perfect the other details necessary
to a permanent organization.

““As we expect shortly to enter the National system
of banks, we naturally feel a very keen interest in the
question of redistricting the territory of the Kederal
Reserve Districts. Permit us therefore to express our
views on this point in so far as we may be affected by
any change. We will very much prefer to be attached to
the Dallas Reserve Bank than to be under the juris-
diction of the New Orleans Branch of the Atlanta Re-
serve Bank, and we sincerely trust that no action will
be taken by your Honorable Body, the effect of which
would be to divorece this section of ILiouisiana from the
Eleventh Federal Reserve District or the Federal Re-
serve Bank of Dallas.

““This matter has been fully disecussed with Colonel
J. B. Ardis, who will be president of the new bank here,
and he is thoroughly in accord with the sentiment herein
expressed. We believe that we are also expressing the
desires of a large majority of those who will be directors
of our new National Bank.”’

On January 12th, the cashier of the Red River Valley
Bank & Trust Company, who will be cashier of the new
bank, wrote Mr. J. W. Hoopes, Viece-Governor of the
Federal Reserve Bank of Dallas, as follows:

““Enclosed herewith, I beg to hand you earbon copy
of a letter signed by Mr. Jordan and myself, which I
am this day forwarding to the Hon. W. P. G. Harding,
of the Federal Reserve Board, at Washington, D. C.

“Hoping that this letter will have some weight on
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the Federal Reserve Board, and with kindest personal
regards from Mr. Jordan and myself, I beg to remain,
Yours respectfully,
‘WM. L. YOUNG, Cashier.”

In this connection, we wish to call the attention of
the Board to the fact that out of the twenty-six banks
in the Eleventh District which are situated in Louisiana,
we have set out copies of letters or telegrams from
twelve, stating that they desire to be permitted to re-
main in the Eleventh Federal Reserve District. We
have an assurance that one other has written your
Board, asking to remain in the Kleventh District, and
in addition, we have an expression from the organizers
of the new bank at Shreveport asking that Shreveport
be allowed to remain in the Eleventh District; so, out
of a possible twenty-seven member banks in Louisiana,
fourteen have already definitely decided and expressed
the desire, to remain in the Eleventh District with the
Dallas Federal Reserve Bank, rather than to be trans-

ferred to the Sixth Distriet.

On the second page of the brief of the Branch Bank
at New Orleans, is found the statement that twenty
out of the twenty-five banks, of their own volition, have
come forward and asked to be transferred to the New
Orleans District. If twenty member banks in Louisiana
have ever expressed themselves as desiring to be trans-
ferred to the New Orleans Distriet, it is quite evident

from the letters above shown that at least seven of those
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banks, upon further investigation and consideration
of the matter, have changed their minds as to what
District would suit them best and now desire to remain
in the Eleventh District and to remain a member of the

Dallas Federal Reserve DBank.

If the Board adheres to its ruling promulgated on
August 28, 1914, and requires at least two-thirds of the
member banks in the territory sought to be transferred
to sign a petition asking for such transfer, then it will only
be necessary for the Board to consider the expressions
from the thirteen member banks set out above, and it
will see that its requirement of August 28, 1914, with
reference to petitions of this character, has not been
complied with, and therefore, the request of the branch
bank of New Orleans would necessarily have to be de-

clined.

The statement is made in the brief of the New Or-
leans Branch Bank that twenty out of the twenty-five
banks, of their own volition, have come forward and
asked to be transferred to New Orleans. It may be well
for the Board to consider at this juncture, the correct-
ness of the statement that any of these banks of their

own volition took any action whatever in the matter.

On May 29, 1915, the First National Bank of Lake
Providence, La., which bank, by the way, has already
advised your Board that it now desires to remain in

the Eleventh Distriet rather than to be transferred to
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the Sixth District, wrote Mr. R. L. Van Zandt, Gov-
ernor of the Federal Reserve Bank of Dallas, as follows:

“This petition reached me through Mr. J. H. Fulton,
president of the Commercial National Bank of New Or-
leans, La., with request that we sign same and return
to him, which we did.

“Our signature was attached purely to be obliging
Mr. Fulton, our friend and head of our correspondent
bank of New Orleans, and entirely without any feeling
or special interest whatsoever. Our relations with the
Dallas institution which you so worthily head, have
been entirely agreeable and harmonious in all respects,
and we are entirely pleased with our present connection
in every way.”’

On May 29th, the First National Bank of Alex-
andria, La., wrote Mr. R. L. Van Zandt, Governor of
the Federal Reserve Bank of Dallas, in part as fol-

lows:

“I permitted myself to be persuaded by Mr. Fulton,
president of the Commercial National Bank, to sign the
petition that you refer to in your letter.”

On January 18th, the Ouachita National Bank of
Monroe, La., in writing Mr. J. W. Hoopes, Vice-Gover-
nor of the Federal Reserve Bank of Dallas, said in part:

““When asked by you the direet question if I had
any objection to remaining in the Dallas Distriet, I
stated frankly, and now state, from a personal stand-
point, No, I have no objection, as I am well pleased
with the treatment North Louisiana received at the
hands of our Texas friends in permitting us to name
one of the members of the Board of Directors, Mr. E.
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K. Smith of the Commercial National Bank of Shreve-
port. Had we applied to the Federal Reserve Bank of
Dallas for any accommodation or opened up any busi-
ness connection with them, I am sure we would have
been shown every courtesy, and we have no cause from
that standpoint to desire a change. So far, however,
we have had no business dealings with your bank, and
therefore, from a standpoint of business connection, it
is a matter of no importance to us whatever with what
Distriet we might be conneeted.”’

These expressions from banks which the New Or-
leans bankers persuaded to sign the petition, are given
for the purpose of showing to your Board that any action
taken with reference to this proposed transfer was taken
upon the initiative of the New Orleans bankers, which
city would, of course, profit by the establishment of a

branch bank and by its success.

The bankers at New Orleans were not only moved in
instigating this contest by State pride and ecity pride,
but they had a financial reason as well. On page 123 of
the Federal Reserve Bulletin of July 1915, is found this

statement.

““‘Incidentally, it may be mentioned that the banks
comprising the New Orleans Clearing House Association
have undertaken to make good for the first year of op-
eration, any difference between the expenses of conduct-
ing the new branch bank now proposed and the revenues
to be derived from it.”’

It is, of course, natural to assume that the members
of the New Orleans Clearing House Association were

moved by patriotic feelings of state pride and city pride,
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and by the financial reason that if the branch bank at
New Orleans did not make expenses for the first year,
the New Orleans banks comprising the New Orleans
Clearing House Association were obligated to make

good the deficit.

In this conmection, respondent would state that if
petitions instigated by rival cities are to be given serious
consideration by your Board, it will be impossible to
establish permanent lines for any District, because rival
cities desiring Branch Banks will always be willing and
able to go among the bankers of their acquaintance and
seek to institute contests for removals of portions of
territory from one District to another.

Respondent respectfully states that, from a careful
investigation made by it in Louisiana, it is convinced
that, had it not been for the activity of the New Or-
leans bankers in seeking to bring about this proposed
transfer, all of its member banks situated in the State
of Louisiana would have continued to be perfectly satis-
fied to remain in the Ileventh District and to do busi-
ness with your respondent as they have done heretofore;
and, even with this activity on the part of the New
Orleans bankers, the majority of the member banks,
or at least one-half of the member banks in Louisiana,
after a full consideration of the matter, have come for-
ward now and expressed in writing to your Board their
desire that no change be made in the Distriet lines,

and that they be permitted to remain in the Eleventh
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District and to do business with the respondent, which
business has heretofore been satisfactory both to the
member banks and to the respondent, and which busi-
ness respondent feels confident will remain satisfactory.
The quotations from the letters as shown above demon-
strate that even those banks asking for a transfer are
not doing so on account of dissatisfaction with respond-
ent.

One of the first contentions made in the brief of
the Branch Bank of New Orleans is that the State of
Louisiana as at present divided between the Sixth Dis-
trict and the Eleventh Distriet, ‘‘is unnatural, as the
whole State of Louisiana should be in the Sixth Dis-
trict.”” The framers of the Federal Reserve Act did
not consider it unnatural, unwise, or impractical to per-
mit the ereation of Districts which did not follow State
lines, but provided that the Districts should not neces-
sarily be coterminous with any State or States. In the
opinion of the Federal Reserve Bank Organization Com-
mittee, it was not unnatural, nor unwise, to put a por-
tion of the State of Louisiana within the Eleventh Dis-
trict, as was done.

In fact, it will appear from an examination of the
map, that a majority of the banks, or at least one-half
of the member banks, in Louisiana, in the Eleventh Dis-
trict, are situated as near to Dallas as to New Orleans.

The brief of the New Orleans Branch Bank states

that such a division is unwise, ‘‘as is clearly shown by
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the attitude of the banks of Louisiana which have been
apportioned to the new Distriet,”” and the brief then
states that turning first to the banks which have been
apportioned to New Orleans, you will find them entirely
satisfied with the disposition made of them, but ‘‘on the
other hand, the banks situated in Louisiana which are
apportioned to the Dallas District are anything but sat-
isfied.”’

There have been set out above for your considera-
tion copies of letters from twelve banks in Louisiana
within the Eleventh District, which show that they are
not only entirely satisfied with their allotment, but, in
addition, show an earnest desire upon their part to be
permitted to remain as they are and as they were placed
by the Reserve Bank Organization Committee. As
stated above, the Federal Reserve Board has on file a
letter from another member bank in Louisiana within
the Eleventh District, showing its satisfaction with the
District as thus created and its desire not to be trans-
ferred and the Board also has a letter from a bank to
be organized at Shreveport, La. within the Eleventh
Distriet as now constituted, showing its preference to
be in the Eleventh District and to do business with the
respondent at Dallas.

It hardly comes with good grace from the Branch
Bank at New Orleans to insist that the member banks in
Liouisiana within the Eleventh District are dissatisfied,

when that institution, or the bankers of New Orleans,
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are the authors of such dissatisfaction as exists, if any.

In the brief of the Branch Bank of New Orleans, there
is a statement to the effect that the Commercial National
Bank of Shreveport, of which E. K. Smith is president,
is eliminated from the discussion and placed in the po-
sition of benevolent neutrality. The Commercial Nation-
al Bank of Shreveport, headed by Mr. E. K. Smith,
does not desire to be placed in a position of benevolent
neutrality, but desires it to be distinetly understood that
it is a fighting institution and insists upon remaining
in the Eleventh District, and doing business with the

Dallas Bank.

On the second page of the brief of the New Orleans
bank are found two reasons asserted by that institution
why these Louisiana banks should be transferred from
the Eleventh Distriet to the Sixth District and permitted
to do business with the New Orleans Branch Bank. It
is regretted that we are forced to take issue with some
of the statements made in paragraphs 1 and 2 of page 2
of the brief of the New Orleans Branch Bank; but it is
not admitted that New Orleans is the industrial center
of the entire Distriet where these member banks are
situated, or that all of these banks procure and have
heretofore procured from New Orleans the money to
move their crops. We quote from a statement of a

Shreveport bank with reference to this matter as fol-

lows:
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“(lotton produced in this territory, amounting to
about Two hundred thousand bales annually, is purchased
through our banks here, with the aid of New York,
St. Louis and Chicago, and without the assistance of
New Orleans banks, and the greater part of our ship-
ments are made through Texag ports for the reason that
the coastal shipping points of Port Arthur and Galves-
ton are mnearer by One hundred and forty-five and
eighty-five miles respectively, so that our cotton and
lumber shipments from this part of the State do not go
to New Orleans. The same thing will apply to oil and
shipments of oil, fully seventy-five per cent going
through Port Arthur, Texas. Upon investigation, you
will find that very few, if any, of our cotton factors,
wholesale merchants, oil men, lumber men, carry New
Orleans accounts, whereas they do carry Shreveport,
Houston, Dallas, St. Louis and New York accounts.
The sugar and rice industries are tributary to New Or-
leans by reason of the fact that these commodities are
raised principally on the low-lands of Southern Louisi-
ana. The cotton, oil and lumber interests extend from the
center, and include the northern half of Louisiana and
Eastern part of Texas, and their business comes through
this point. The cypress manufacturers have their head-
quarters in New Orleans for the reason that New Or-
leans is surrounded by cypress swamps. At the same
time, the cypress companies referred to carry good ac-
counfs in Shreveport.

“We note that they quote Shreveport banks a num-
ber of times when, as a matter of fact, only one bank
out of five in Shreveport, is in favor of this change.

“Shreveport, as the second city of Louisiana, is the
natural banking center for this territory, which includes
Bast Texas, and to take away from us this territory,
and transfer us to a branch bank of the Federal Re-
serve Bank in New Orleans would work a great hard-
ship, not only on the banks of Shreveport, but on the
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whole of North Louisiana. This bank, and the banks in
North Louisiana, have received assistance through the
Federal Reserve Bank at Dallas which would not have
been allowed to us had we been in the New Orleans
Distriet. First, because they are too far away from
this section to be thoroughly familiar with the character
of our paper: and, second, because the business inter-
ests of New Orleans would absorb the total available
resources of their Branch Bank without regard to this
seetion.”’

From the foregoing statement, it appears that the
northern portion of Liouisiana, in which a large amount
of cotton is raised, lumber sawed, and oil produced,
does not do its prineipal business with New Orleans and
never has, and does not make its principal shipments to
New Orleans and never has; but that about two hundred
thousand bales of cotton annually are purchased through
Shreveport banks with money furnished by New York,
St. Touis and Chicago, and without the assistance of
New Orleans, and that the greater part of these ship-

ments are made through Texas ports, and that the same

thing applies to lumber, oil and other produects.

This statement of the Shreveport bank is a clear
cut statement of fact and concedes to New Orleans
that line of business justly due it, but shows clearly
that the northern portion of Louisiana does not do
that great volume of business with New Orleans which
is claimed in the brief of the New Orleans Branch
Bank, so that it is apparent that while the southern

portion of Louisiana, in which the rice, sugar and ecy-
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press are produced, may do its business principally
with New Orleans, yet, in the northern portion of the
State and in the portion tributary to Shreveport, the
course of business is not to New Orleans, but to Shreve-

port, Dallas. and the Gulf ports of Texas.

Much stress is laid by the brief of the New Orleans
Branch Bank on the natural course of business; and if
its contention should prevail in all respects then it
would be impossible to maintain the lines of any of the
Districts as now constituted, because there are small
portions of all of them where the course of business
would not be directly to the Bank of that Distriet. The
purpose of the framers of the Federal Reserve Act, how-
ever, was to equalize the finances of the country and
give stability to the business of all portions of the
country. If the Board should follow to its logical con-
clusion the contentions made by the Branch Bank of
New Orleans, such contention would necessarily destroy
that Branch itself, and practically all of the Banks

situated outside of the Eastern centers.

To the end that undue regard may not be given by the
Federal Reserve Board to the argument of the Branch
Bank at New Orleans with reference to the trend of
business being toward New Orleans, respondent respect-
fully shows that New Orleans has long been a reserve
city, and as such, National Banks in Louisiana outside
of New Orleans, have been authorized to count their

balances with the National Banks of New Orleans as
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part of their legal reserve. This in itself, without the
added incentive of 2% per annum interest on balances,
and parring facilities, has been sufficient to make New
Orleans exchange desirable or at a premium with
National Banks in Louisiana. Whatever trend of busi-
ness there has been towards New Orleans has been stimu-
lated by the desirability of New Orleans exchange to
make balances there for the Louisiana Banks. There-
fore, this having been of common advantage to all
Louisiana banks, the interchange of business between
them has naturally resulted in the exchange of New Or-

leans drafts between them.

On account of the proximity of New Orleans to a
portion of the Louisiana banks and the railroad facili-
ties to that city, it has heen possible for those Louisiana
banks to forward shipments of currency for their credit
and these shipments have immediately created reserve.
The point to be made in this connection is, were not
the balances in New Orleans counted as legal reserve
currency would not have been shipped to that city. Had
not remittances of New Orleans exchange and items on
outside points, through parring facilities, created re-
serve balances in New Orleans, the trend of business
toward that ecity would have been immaterial. New
Orleans exchange would not, therefore, have been aec-
ceptable and remittances which would form reserve
balances at some other centers would have been sought

as being more desirable.
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After an elapse of thirty-six months from the es-
tablishment of the Federal Reserve Banks, balances in
New Orleans will no longer form a part of the legal
reserve of Louisiana National banks and the trend of

business toward that city will be materially reduced.

The importance of New Orleans as a port is admitted,
but it has long been practically axiomatic in banking
practice that the documents do not always follow the
shipment, and that the volume of exchange drawn in
reimbursement of shipments forwarded and received at
the port, may be far less than the value of the shipments
received at the port for export. Galveston is frequently
referred to as the second port of the United States in
point of exports, yet the transactions representing the
value of these exports are by no means consummated
at Qalveston. A very small percentage of exchange
drawn against shipments to that port for export, is drawn
on Galveston.

Under special arrangements made by the Federal
Reserve Bank of Dallas, currency may be shipped from
Louisiana member banks to it at the same or at less
cost than it may be shipped to New Orleans.

Since the Federal Reserve Act provides that the Fed-
eral Reserve Banks may act as clearing houses for
their member banks, the Louisiana banks will have
greater par facilities for clearing miscellaneous cash
items through the Federal Reserve Bank of Dallas than

they have ever enjoyed through the New Orleans banks.
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When the reserves of National banks may only be
carried either in their vaults or in the Federal Reserve
Banks, the trend of business will be toward Federal
Reserve Banks and the Federal Reserve cities will be
established as new financial centers so far as reserve
and discounting operations of member banks are con-
cerned. The interests of all would therefore be con-
served by postponing a decision until such time as the
effect of the elimination of Reserve cities, as now pro-
vided for by law, can be observed.

The Louisiana banks would not suffer in the interim,
as they have not suffered by reason of their connection
with the Federal Reserve Bank of Dallas. The Federal
Reserve Bank of Dallas has not only been in a posi-
tion and willing to accord the Louisiana banks every
service and assistanee, but it has done so.

Since this argument is supported by facts, it should
be apparent that if the Iederal Reserve Board were
to be influenced by the argument of trend of business
and should divorece the Louisiana banks from the Elev-
enth Distriet at this time, it will impair the ability
of the Federal Reserve Bank of Dallas by reducing its
capital, its reserve deposits, and a necessary diversifica-
tion of interests without any off-setting advantage, even
to the Louisiana banks.

The ability of the Federal Reserve Bank of Dallas
should, therefore, not be impaired by reducing its mem-

bership and territory at this time, but it is the ultimate
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effect upon the Federal Reserve Bank of Dallas and its
remaining membership that should be considered more

than the immediate effect.

The Branch Bank of New Orleans in its brief quotes
from several letters received by it from member banks
in Louisiana. It refers several times to quotations from
a bank, or banks, in Shreveport. That the Federal Re-
serve Board may not obtain an erroneous impression
from these numerous quotations from a Shreveport bank
in the brief of the New Orleans bank, we beg to state
that there is only one bank in Shreveport that has in-
dicated a desire for this change, that bank being the
Iirst National Bank of Shreveport, and it may be pos-
sible that the attitude of that bank with reference to
the matter is somewhat influenced by the fact that the
head of a strong opposition bank in Shreveport is one

of the Directors of the Federal Reserve Bank of Dallas.

The Branch Bank of New Orleans quotes from a let-
ter received by it from onc¢ of the largest banks at-
tached to the Dallas District, and from the quotation,
and from the statement that it is one of the largest
banks attached to the Dallas District, we naturally as-
sume that this is the same letter from the First National
Bank of Shreveport. Out side of the business done by
the First National Bank of Shreveport through the Fed-
eral Reserve Bank of Dallas, that bank, in September,
1915, had 580 items handled through the Security Nation-

al Bank of Dallas, amounting to $156,580.02. During
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the same month, that bank had items on nearby towns
handled through the Security National Bank of Dal-
las, amounting to $46,911.08. ¥or the month of Octo-
ber, 1915, the First National Bank of Shreveport had
handled through the Security National Bank of Dallas
752 items, amounting to $195,915.00, and for the same
month, the Security National Bank handled items for it
on nearby towns in the amount of $124,602.78. It will
therefore be seen that a large amount of business is
handled, even by this bank, through Dallas; and these
ficures do not include the items handled through the
IFederal Reserve Bank of Dallas.

In order that the Board may not be misled about
the nearness of New Orleans to the member banks in
Louisiana, respondent would show that Shreveport is
325 miles distant from New Orleans. It is 180 miles
distant from Dallas. Therefore, banks in northern
Louisiana, which are not over 756 miles from Shreveport,
are necarer to Dallas than they are to New Orleans.
Hence practically the entire northern part of Louisiana,
in point of distance, is nearer to Dallas than it is to
New Orleans.

It will be noted, from the letters quoted by the New
Orleans Branch Bank in its brief, excepting one letter
from the First National Bank of Shreveport, that practi-
cally all of these letters are from banks in Southern
Louisiana.

If the Board follows its ruling promulgated on Au-
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cust 28, 1914, before it could grant the petition, the
petition would have to be signed by at least eighteen of
the member banks in Louisiana. If such a petition is
presented to the Board, then it is apparent to the Board,
from the letters quoted above, which are being filed
with the Secretary of your Board, that a portion of the
banks signing such petition have, after careful consid-
eration, changed their minds, and now desire to remain in
the Dallas District. As the record now stands, 14 out
of a possible 27 member banks in Louisiana desire to
remain in the Dallas Distriet, with 13 asking to be
transferred to the Sixth Distriet.

Respondent urges that, in the interest of the general
good of the Federal Reserve system, the petition of the
New Orleans Branch Bank be denied in toto.

If, however, your Board decides to disregard its
ruling promulgated on August 28, 1914, with reference
to the number of petitioners who must sign a petition
for transfer, then respondent respectfully urges that
under no circumstances should your Board transfer to
the Sixth District those banks in Louisiana now in the
Bleventh Distriet, who are asking to remain in the
Eleventh District.

Respondent views with alarm the efforts of rival
cities to eneroach upon its territory and to seek to cut
the limitg of its Distriet. Having been in operation a
little over a year, it is one of the Federal Reserve Banks

which have, by conscientious work and effort, fair and
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liberal treatment to its member banks, been able to pay
a dividend; and it recognizes that if its boundaries are
further confined, it will not be able to perform in a
satisfactory manner those functions required of it by
the Federal Reserve Act and expected of it by the Fed-
eral Reserve Board. If the bankers of the United States
will only stop their efforts to further change the Dis-
trict lines, and will hold up the hands of the Federal
Reserve Board and the Directors and Officers of the
Federal Reserve Banks, the success of the Federal Re-
serve System is assured, and the benefits flowing there-

from will be widespread and substantial.

Respondent therefore submits this matter to the
careful consideration of the Board, sincerely believing
that the action of the Organization Committee in es-
tablishing the present lines was correct and proper and
will result beneficially both to the member banks within
the Rleventh Distriet, in the State of Louisiana, and to

the Federal Reserve Bank of Dallas.

Respectfully submitted,
CHARLES C. HUFF,

Counsel for the Federal Reserve Bank of Dallas.




January 18, 1916,

¥ew Orleans Branch,
Federal Reserve Bank,
New Orleans, La.

Dear 3Sirs;-

q (There is enclosed herewith copy of =
[/‘iﬂi,
telegramsent out today by the Federal Reserve

Board, which is forwarded to you for your informa-
tion.

Respectfully,

Secretary.

igitized for FRASER
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F'EDEZF"L RESERVE BOA

WASHINGTON

The telegram given below is hereby confirmed.

2—17729

January 18, 1916.

C. cl H :fg
Dallas, Texas.

Time {or preparation your brief, transfer banks loulsiana to

gixth district, extended February f£ifteenth.

y '/ S j,
/ - .‘/
% /Qu !\\'

-
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NO.7476

L.M. TOOKE,PRESIDENT
DARIUS M. ATKINS, Vice PRES. W. M. DEAS,CASHIER

ARCADIA,LOUISIANA,
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A. B. HORTMAN, PRESIDENT l

W. L. HAMNER, VICE-PRESIDENT L. W. BAKER, CASHIER

FIRST NATIONAL BANK /.

OF GIBSLAND, LOUISIANA ‘

Capital and Surplus $30,000.00

NO. 10049

Gibsland, Louisiana

Jeny.18,1916,
~ ®

Mr.J.V.Heopes, Viee Goevernor,
I"ederal Reserve RBank,Bellas, Texas,

e SO

Replving to vour Telegran of to-day,relative te remaining

Sir;-

ith vour rood Bank #t Dellas,will say,we wrote the Board at

o

stating that we satisfied,and verfeetly

ington sonkftime ago i

willing to remain with the Dallas Bank.

of some henefift to
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NO 42|6.

C.O.FERGUSON. W.A MCKENZI J.MELTON OA
LA, s KES,
PRESIDENT h CASHIER ASST.CASHIER

v‘;}ﬁf\*,\ (‘] t B

‘{i« % ’."

-

HOMER, LOUISIANA, Jsnuary 18, 1916

Mr. J. W. Hoopes, Vice-Governor,
Federal Reserve Bank,
Dallas, Texas.

[ 2

Degr lMr. Hoores:-
0

In answer to your telegram dated January
18th, which read as follows;

"Please forward us to-day copy of letter
Federal Reserve Board, Washington in which you indicated
your willingness to remain in the Eleventh District.”

beg to advise that the Blank forwarded us by the Federal
Reserve Board at Washington, to be used for that purpose
was properly ececuted and returned to them, same having
expressed our willingness to remain in the Eleventh
District.

OQur Connection with the Federal Reserve
Bank at Dallas has been very pleasant indeed, and we
have no desire whatever to sever our conneetion with
the Eleventh District.

Trusting the above is the informsetion
desited, and with the highest of regard, I remain

Yours very truly,

= Py ot
‘sident.
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L. P. WREN,

DIRECTORS :

B L pam co. (7. SumgnoRT, L4

PRESIDENT ‘ A. H, GRAY, VIice PRESIDENT . ARTHUR F.DUPUY, CASHIER

ROBERT ROBERTS, JR/\ . A
ARTHUR F. DUPUY | ’2

. LONGINO

. H. GRAY
. L. CABE
. GLASS
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NO. 10544

e\ ! / THE FIRST NATIONAL BANK

%

\
i OF MINDEN.

PAID IN CAPITAL $50,000.00

MINDEN, LA.

January 18th, 1916.

Mr. J. W. Hoopes, Vice Governor,
Federal Regerve Bank,

Dallas, Texas.

Dear ﬂr Hoopes: )

¢« N

I beg to ackunowkedge receipt of your telegram

of even date, and beg to confirm our wire in answer to same as

follows:

"Have no copy of letter, indicated our willingness
to remain in eleventh distriet on form of letter sent us from
Federal Reserve Board Washington, said letter was signed by me and
forwarded to Washington under date tenth ultimo”

We failed to keep copy of letter-but the information
stated above was taken from our minute book and reads in part as
follows~It is our prefeerence to remain in the 11th Distriet (Dallas)
instead of being trangdferred to the New Orleans Branch of the 6th
Digtrict.This is under date of December 10th 1915.

If their is any further informetion destred, kindly
call Hwpon us.

Cashier.,&

tp://fraser.stlouisfed.org
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'OFF\ICE OF THE GOVERNO
FEDERAL RESERVE BOARD.

Referred to the Secretary of the Federal Reserve Board

For—

Ackno gment.
ction of the Board.

Preparation of reply and return for signature.

Investigation and report.

Filing.
Calendar,
Disposition.

Reply.







Al & Form 1201
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Day Message 7 . Day Message
Day Letter Elue % Day Letter Elve
Night Message Nite ) ke Night Message Nite
Night Letter NL B N 2 : Night Letter NL

If none of these three symbols 2 = d If none of these three symbols
appears after the check (number of = 0 o appears after the check (number of
words)thisisada{message Other- . "3 o I"wards) this isa day messape. Other-
wisetscharacter is indicated by the NEWCOMB CARLTON, PRESIDENT ; . ~wise its character is indicated b

symbol_appearing after the check. | GEQRGE W. E. ATKINS, VICE-PRESIDENT BELVIDERE BROOKS, VICE- pazsmq:u-r spel appecnviaeS oY

g

¥y L) 24 o P
RECEIVED AT » SV L e
12DA GU 76 NL " . f 7
DALLAS TEX JAN 17 1916
CHAS S HAMLIN

el
N GOVERNOR FEDERAL RESERVE BOARD WASHINGTON DC I/

ON ACCOUNT OF SICKNESS IN MY FAMILY AND INABILITY TO GET CERTAIN INFOR-
MATION FROM LOUISIANA POINTS HAVE BEEN DELAYED IM PREPARATION OF REPLY
TO THE BRIEF OF BRANCH BANK IN NEWORLEANS FOR TRANSFER OF BANKS IN
LOUISIANA TO -SIXTH DISTRICT | WOULD APPRECIATE IT VERY MUCH IF THE
BOARD COULD GIVE ME UNTIL THE FIFTEENTH OF FEBRUARY IN WHICH TO FILE
BRIEF IN REPLY TO BRIEF OF NEWORLEANS BANK WILL YOU KINDLY ADVISE ME

BY WIRE

C C HUFF
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JAS.F. PROHASKA, PRESIDENT

EUGENE A.PHARR, |87 Vice Pres. M.E.NORMAN, CASHIER
HERBERT M.COTTEN. 2"°VicE PRES. CHAS.P. LYNCH,AssT. CASHIER
680l

Thgkiics t Natiomal Banlc

CAPITAL $ 50,000.00 SURPLUS $50,000.00

ﬂylmﬁﬁg1imntﬁﬁﬁ@34g§a;

January 17, 1916,

Mr; R. L. Van Zandt, Govépor,
Federal Reserve Bank,
Dallas, Texas,
My dear Sir,
- This is {o acknowladge receipt of your
favor of 15th inst concesaing petition of the Federal
Reserve Board of the New Orleans Branch.
| On OctoborIZOth, 1915 our Beard of Directors
authorized me to write the Federal Reserve Board at
Washington, D.C. and state that this bank did not
desire to change to the New Orleans Branch, This letter
was sent in response to the inquiry from Washington.
we have not yet changed our minds inlthe matter

and you are at liberty to use this letter in so inform-

ing the board at Washington.

Yours very truly,

Czy/{j:}EZQXQ/4£_,{¢;./,£//

'Cashier.
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danvery 17,

%4

My, ¥. Y. Fisher,
President, First National Bank,

Winnfield, Leouisiana.
S T Ri=

The receipt is acknowledged o your letter
of January 13th, stating that upon a more thorecugh
investigation cf khe ccnditions, ete., ycu have re-
censidered the matter and now prefer: to remain a
member of the Federal Ressrve Bank of Dallas rather
than be transferred tc the New Orleans Branch of
the Atlanta Bank. This letter will be placed
with the other papers cn this subject for considera=

tion when the matter is taken up.

Respectfully,

Secretary.




@ &
The First National Bank

b : OF ACADIA PARISH AT CROWLEY
OFFICERS DIRECTORS

10700
W. L. TRIMBLE, . President W. L. TRIMBLE

P. J. CHAPPUIS
P. J. CHAPPUIS, CAPITAL . . . $50,000.00 GEO. B. THOMSON

Vice President and Cashier SURPLUS . . $12,500.00 C. J. FREELAND

3 . W. THIBODEUAX, Ass’t Cashi J. B. FOLEY
? e ERTE A J. S. MAUBOULES

CLEM. J. SAMSON,  Ass’t Cashier Orowley. La_ T.T. ATTEBERRY

COPY.
. Jan. 15, 1916.

Federal Reserve Board,
Washington, D. C.
Gentlemen:~ -~
T
We have been informed that there has again
been presented a petition to your Honorable Board
to transfer the Louisiana Banks in the Eleventh
District to the Sixth District, and as a member of the

Eleventh District, we wish to say we are perfectly

satisfied for our membership to remain where it is.
I L

We have received excellent service from Dallas
and are perfectly satisfied, anl possibly a change at
this time may not be the best interest of all concerned.

Trusting and believing that you will act to
the best interests of all banks concerned, we are,

Yours very truly,

4%«25// S ol g

President.
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2/ The Fliﬁs@ National Damk (22

OF ACADIA PARISH AT CROWLEY
OFFICERS DIRECTORS

10700

W. L. TRIMBLE, . President W. L. TRIMBLE
P. J. CHAPPUIS

P. J. CHAPPUIS, ’ CAPITAL . . . $50,000.00 GEO.JB. THOA\}SISN
Vice President and Cashier SURPLUS . . $12,500.00 C. J. FREELAND

. W. THIBODEUAX, Ass’t Cashi J. B. FOLEY
- el ey J. S. MAUBOULES

CLEM. J. SAMSON,  Ass’t Cashier OI’OW|0§| I-ﬂ- T.T. ATTEBERRY

Jan. 15, 1916.
Mre R. L. Van Zandt, Governor,
Federal Ressrve Bamk,
Dallas, Texas.

Dear Mr, Van Zandt-- M/ }

e Iam Vir.‘; z:e::ipt of your favor of the 1l4th
inst. relative to the contemplated transfer of the
Louisiana Banks in your District to the Atlanta District,
and in reply will state I have writtem the Board at
Washington on this line and have expressed our willing-

ness to remain with you. , In fact I have made it

stronger and state we would prefer not to:have a change
at this time.
When this gquestion was up before I made the
same request that we remain in your District.
We have had such utisfactox-‘y service from your
good institution I would very much regret a change.
With personal regards to you, I am,

Yours very truly,
o -
Wk/ Sotepr ile

President.
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The First National Bank

OF ACADIA PARISH AT CROWLEY ;
OFFICERS = ?ECTORS

&S L. TRIMBLE

W. L. TRIMBLE, . President 8.1 CHAPPUIS
P. J. CHAPPUIS, CAPITAL . . . $50,000.00 A = GEO. B. THOMSON

Vice President and Cashier SURPLUS . . $12.500.00 - F C. J. FREELAND

L J. B. FOLEY
D. W. THIBODEUAX, Ass't Cashier J. S. MAUBOULES

CLEM. J. SAMSON,  Asw’t Cashier Orowley, La. ; T.T. ATTEBERRY
Jan. 15, 1916.
Federal Reserve Board,
Washington, D. C.
Gentlemen:; -
We have been informed that there has again
been presented a pepition to your Honorable Board
to transfer the Louisiana Banks in the Eleventh
District to the Sixth District, and as & member of the T

Eleventh District, we wish to say we are perfectly

satisfied for our membership to remain where it is.

Ve have received excellent service from
Dallas and are perfectly satisfied, and possibly
a change at this time may not be the bes't interests
of all concerned.

Trusting and believing that you will act to
the best interests of all banks concerned, we are,

yours very truly,

P B
Z %//oa—ﬂ//( A

“w(”»)‘g .

President. ety
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PAUL STAGG.PRESIDENT. J.LEER LACOMBE,CASHIER.
LOUIS MAYER VICE-PRESIDENT. ‘ R.CLEM LAFLEUR ASSTCASHIER.

N? 8677

FmrsTNATIONAL Bayim oF ErNIOE,

CAPITAL ANID STURPLUS $ 45,000 29

EUNICE, LA« Jon
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%

NEWCOMB CARLTON, PRESIDENT
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M. M. FISHER J CALHOUN B. M. STO! A. L. BRYAN
PRESIDENT T VICE-PRESIDENT 2ND VI ESIDENT CASHIER

No. 10,761

THE FIRST NATIONAL BANK

OF WINNFIELD ] i

WINNFIELD, LA..  January 13th, 1916,,

Federal Reserve Board,
Washington, D.C,
Gentlemen ime=

Sometime since we signified our willingness
to be transferred from Dallas Federal Reserve District to
New Orleans, La,,District, But upon more thorough inves=-
tigation of the conditions etc., we have reconsidered the
matter and have decided that we much prefer to nggginsqg&h
the Dallas Bank, and will thank you for any consideration
you may give us in this regard,

Yours very truly,

J4é/,ﬂé/,7é£tAﬁtf<g

President,

pitized for FRASER
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January 18.,1916.

&

I‘On o« WaP ol .IlaI‘L.J.u\,. s
Federal Reserve Board,

Vdshin ton, D.Ce

Dear.Sir:

stoskhoiders of tie Red-Fiver Valley kank and Trust Com~
pany of this ~ity contewplate tie liquidation of this bank and the or—
ganization of a ne% national bank here with a copital stoeck of not less
tian FPour . undred Thousand Dollars. The establishment of this bank is as-
sured. Tts stosk subscription list is nearly complete and we are nearly
ready to apply for articles of asscocliation and to perfect the otier details
ne~ ssary to a permanent organization.

As we exnect shortly to .enter tie national systen of banks,we
naturally feel a very koen interest in tie question of redistricting the
territorv of tre WederalReserve Digtricts. Permdit us therefore to ex-
press our views on this point in so far as we may be affected by any Erka
change. Ve will very ruech prefer to be attached to the Dallas Reserve
Bank than to be under the Jjurisdiction of the NHew Orleans branch of tie
Atianta Reserve Bank and we sincerely trust that no action will be taken
by vour Jonorable body,the effect of whi~h would be to divorece this soc—-
tion of Loulsisna from the Dleventh PFederal Reserve District or tihe Fed—.
eral Reserve Bank of Dallas. :

This matter has been fully discussed with Colonel J.B.Ardis,who
will be president of tie new bank here,and he 1s thoroughly in accord with
the sdntiment hersin expressed. Vo bellieve that we are also axpressing
the desiPes of & large majority of those who will be directors of our new
national" Ke

Yours respectfully,
President,

Cashlier.
‘:”IJY Q—m‘ L
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HERBERT H.GEE, CAsHIER

(2 2

W.V.ROBSON, Vice-PReESIDENT

T IR T T T O R R Y L R S T o
CAPITAL STOCK $150,000.00 SURPLUS $ 50,000.00

SHREVEPORT, LA .

phpcta b SR | S0 O e ™
Hon, ¥red W. Hoops,. Dept. Gov.,

TadAsnea Do c } e 17
Pederal Reserve Bank, ‘
NeT ] s M A~y ;
DeXlaey Tex., >

Hoops ;=

g g = 2 42 r \ » o~ e A
nerawitn, 1 beg hend V

/ T - \ 5 <1 ny =] T =r 2T - " o A

COpy OL & etter signed by Mr. Jordan and

whs Y T i v o A B kA L A TA]

which 1 am th ay g to the Hon

y. torwarding to
'l PO T AL 4+ 1T I a o ACAYYT T o | P
G. Harding, the Federal Reserve Board,

-

shington D.

weight

ndest persona
elf, I beg to
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(J;;n‘)*'
FEDERAL RESERVE BOARD

January 11, 1916.
Dear Mr. Willis:

Attached are the pepers relating to the
petition of certain Louisians banks to be
transferred from the Dallas to the Atlanta
district.

A draft of a telegram to Governor Van
Zant, dated Junuary. 5, was held up because it
contalned the result of the confidential bal-
lot taken by the Board.

I have made an extensive search for the
original vetitions filed by these member banks
with 2 view to sending a copy to Governor Va
Zant but have been ung?%e to locate them unj-
whére. They were los everal weeks once be-
fore and accldentdllv found by Mr. Kitzmiller
in Mr. Adelson's files.

I wonder if you could ascertain at a
Board meeting whether some member of the
Board knows anything of the whereabouts of
the papers in guestion. It seems to me that
the Dallas bank is entitled to know the names
of the original petitioners, but us yet it
has been given no information whatever in
that respect.

e Kes °ctfullj,

4 'vf}" NAN 1-:‘(—-;\_3 /

V.4 .
Hegtes

Vi)
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January 11, 1915,

J. H. Pulton, feq,, President,
The Coumercial National Bank,
Hew Crleans, La,

iy dear 8ir: )
s t

I beg to acknowledge your letter of'January Tth, signed by

yourself and the P’residente of three other national banks of
Hew Urleans, in which you apply for = redistricting of the
Atlanta and Dallas districte, so as to adait of a branch bank to
be situated partly in the Dallas district =nd partly in the
Atlanta district.
I shell call this at once to the attention of the Federal
Reserve Board,
Very truly yours,
{81z

Governor.,
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Jan'y. 5th 1916

Honorable Charles 8. Hamlin, Governor,
Federal Reserve Board,
Washington, D, C.

Hamlin:-

I have youwr letter of the 3rd
Januarv,Xacknowledging receipt of the brief sent
you in my letter of the 31st December.

Referring to the last paragraph
of your letter, we have already sent & copy of tais
brief to each of the members of the Board, as advised
in owr letter of the 31lst December.

/'.\
Tours very truly, )
/
'l

Chairman of Committee
Ilew Orleans Branch Pederal Reserve
sank of Atlanta.
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TO THE FEDER.L RESERVE SOARD!

In response to your roquest, and by uutporlty of its Board of

Directors, I beg to advise that the *A’”j;éé<fb»g 57;Z/Z%7’//Aﬁ2zZ/{:
% ’ i (Jame of bank)
o a m desire to
tPome—o Pt ons—rred)

(Pl:ce)
be transferrcd from the EZleventh Federzl Rescrve District to the New

Orleans Branck of tha Sixth Tederal Reserve District.
The People’s National Bank,
§ 3 New Iberia, La.

|G i (Nams and offigial title. /) }C;\Q
i 88 . V/Lﬂ‘iy
Dated /I/q;/,/rj ' / %%ﬁ\ @édz/ﬁpﬂ

Remarks:

ser.stlouisfed.org
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January 3, 1916

V

J. d. Fulton, Bsqe,
Chairman of Cammittee,
o/o Hew Orleans Branch,
Federal Reserve Bank of Atlanta,
Hew Orleaus, La.

ily dear Mr, fulton:

I have your note cf Dgcember let; en-

closing a copy of your brief in the matter of the

requested transfer of the euntire Otate of Louisiana

to the Sixth Federal Eeserve Districte
I do not imow whether you have any
additional copies of this brief, but if you have,
the members of the Board would appreciate it if
you could send each one & CUDYe
Very truly yoars,

(Signed) C. S. Hamlin,
Governore.
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