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FEDERAL RESERVE BANK OF RICHMOND

FIFTH DISTRICT

OFFICERS DI RECTORS

GEORGE J. SEAY. GOVERNOR
CHAS A.PEPLE.vice GOVERNOR
GEORGE H.KEESEE.cAsHteR

CALDWELL HARDY,
CHAIRMAN AND FEDERAL RESERVE AGENT

H.B.WILCOX.BALTIMORE,MO.

JAS.F.OYSTER.wAsHiNoToN DC.

JOHN F. SRUTON,wiLsoN N C

EDMUND STRUDWICK,RIcHmoNo

JAMES A MONCURE
DEPUTY FEDERAL RESERVE AGENT

EDWIN MANN.eLuEriELo. sne VA.
M.F.H.GOUVERNEUR,WILMINGTON, N.C.

D R.COKER.HARTsviLLE,s C.

April 27, 1916.

Hon. C. S. Hamlin, Governor,
Federal Reserve Board,

Washington, D. C.

Sir:-

Your valued fa.vor of the .25,.ttriAtt to

APR 2 6 1916

GOVr4Cott'S OM=

hand, referring to the recent opinion of the

Attorney General, and advising that your Board

has entered an order dismissing for want of juris-

diction, all appeals and petitions requesting

changes in the location of Federal Reserve Cities.

We are very glad to know that the contest of the

City of Baltimore in reference to the location of

the Federal Reserve Bank in this District is thus

disposed of.

.pectfully, '1,F-PR 2L 1916

Federal Reserve Agent.
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\ FEDERAL 
REIERYE ?SOD FILE

April 25, 1916.

r. Caldwell Hardy,
Chairman, Board of Directors,

Federal Reserve Bank of Richmond.

Sir

In reviewing the decision of the Reserve Bank
Organisation Committee, which desicnated the twelve
Yederal reserve cities and defined the EporTaphical
liits of the districts to be served, the releral Re-
serve Board realized that t'nere were legal questions
to be determined as to its powers under the statute,
and it was for this reason that Regulation No. 1 pro-
vided that in all arguments on appeal the question of
jurisdiction micht be argued as well as the merits of
each case.

s. •

Upon con Ei !Aeration of the seVE)ral appeals, it
became necessary for the Bain! to tue:o advice from tile
Department of Justice as to the ext.:_,.nt of its powers
under the statute. The opinion of the Attorney 4<mer-
al, dated Novk:imber 22, 1515„ which hold that the Fed-
eral. Reservo,Board has not the power to abolish any of
the existing 'ede.rai reserve banks, intimated that there
was doubt as to the :13..lordts power oven to change the lo-
cation of any :men bank. It was, therefore, deemed
advisable to ask that the Attorney General express his
opinion on the specific question whether the Federal
'Reserve Board can logs.11y change the desimation of any
of the Pedera.1 reserve cities. In response to this
request, the Attorney Genaral has held that the Federal
Reserve Board is without power to c has the present
location of any Federal reserve bank. A copy of thie
opinion is enclosed for your information.

.J

kAAAArt-A/

I am, therefore, directed to advise you that an
order as been entered ;iismissin for want of jurisdiction
all appeals and petitions requestinc a change in the des-
ignation of the Pederal reserve cities.

Respectfully,

(Migned) C. S. Hamlina

Enclosure. governor.
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LAW OFFICES

011.11), I IUNT ON, W11.1, IAMS SG ANDER S ON

VIRGINIA RAILWAY S POWER BUILDING

EPPA HUNTON.JR.
EDMUND RANDOLPH WILLIAMS
HENRY W.ANDERSON

THOMAS BENJAMIN GAY
ANDREW D. CHRISTIAN

Hon. C. S. Hamlin, Governor,

Federal Reserve Board,

Washington,

Dear Sir:

D. C.

•-•

December 22, 1914. cfP"

3-1-11e."

In further reply to your letter of the 16th inst./

notifying me that the Federal Reserve Board hes fixed January 27th

as the date of the hearing of oral arguments in the matter of the

petition of certain banks located in Tyler and Wetzel Counties,

West Virginia, requesting a transfer from the Fifth to the Fourth

Federal Reserve District, the hearing of which is to be held in

the office of the Federal Reserve Board, Washington, D. C., at

11:00 o'clock, I beg to say that I do not, as at present advised,

desire to be heard orally in this matter, but will rest the case

upon the brief filed. In the event that this conolusion should

1:e changed, I will either advise the Board in advance or be pres-

ent at the hearing.

Yours very truly,

EH/F
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December 19, 1914.

Mr. Fppa Bunton,

Pailway ani 7ower Building,

Richmond, Virgiria.

I to acitr.c.,.ledFre receiTt of yeur 16tter of ,

Dcct,Imbsr 181,11o7,ing tlIeroin t—nty co72es of rerlv trilf

cr !.ellftlf of +At rederbl Pr.:17erve ttzlak PlchnoT11 in t17e4 rmt•er

of the petition nember banks of t7e1 and Tyler Countier„

WeFA VirEinia, for tr:,nc-fer from tE 'ift} tc t.11 Pourth red-.

oral Ponerve District.

'icretary.
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LECH R. PAGE

PAGE & LEARY

ATTORNEYS AND COUNSELLORS AT LAW

RICHMOND,VIRGI N IA

December 19,

H. Parker Willis, Esq.,
Secretary,

Federal Reserve Board,

Washington, D.C.

Dear Sir :-

j'"N P 
LCARy

V 

11

rt511k. 

rD 
..V_

beg leave to acknowledge receipt of your let-

ter / of the 15th instant r notifying me that the Federal

Reserve Board has fixed January 6th as the date for the

hearing of the oral arguments in the matter of the peti-

tion of member banks of the City of Baltimore for review

of the action of the Federal Reserve Board Organization

Committee in designating Richmond, Virginia, as the Fed-

eral Reserve City in the Yifth Federal Reserve District,

and that this hearing will be held in the office of the

Federal Reserve Board, Treasury Building, Washington, D.

C., at U. A. M.

1.411P/B

Very respectfully,

•••
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LAW OFFICES

VIRGINIA RAILWAY & PowER BUILDING

MUNI.' 0 I/13, III/NT ON, WILLIAMS Sc ANI31.111::40

RECtIVED

t:

- 1191

EPPA HUNTON.JR.
EDMUND RANDOLPH WILLIAMS
HENRY W. ANDERSON

THOMAS BE GAY
ANDREW 0. CHRISTIAN

Hon. C. S. Hamlin, Governor,

Federal Reserve Board,

Washington, D. C.

Dear Sir:

December 19, 1914.

1r I L
DEC 2 1914

Federal Betlerve Boari

have your letter of the 18th inst., noti-

fying me that the Federal Reserve Board

27th as the date of the hearing of oral

matter of the petition of certain banks

and Wetzel Counties, W. Va., requesting

the Fifth to the Fourth Federal Reserve

hearing to be headtin the office of the

has fixed January

arguments in the

located in Tyler

a transfer from

District, the

Federal Reserve

Board, Washington, D. C., at eleven o'clock.

Yours very truly,

FE/F
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LAW OFFICES

MUNV () iZ I), I I ITNT ON, WILLIAMS Sc ANDEFLe.fl-N-- k--

VIRGINIA RAILWAYS POWER BUILDING

flicitmoN13,VinGINIA.

EPPA 11UNTON,JR.
EDMUND RANDOLPH WILLIAMS
HENRY W.ANDERSON

THOMAS BENJAMIN GAY
ANDREW D.CHRISTIAN

Federal Reserve Board,

Washington, D. C.

Gentlemen:

December 1
I Nvi6

, 1914. ilkAAAAA''
J&

Registered Mail:

7nclosed please find twenty copies of reply brief on

behalf of the Federal Reserve Bank of Ridhmond in the matter of

the petition of member banks of Wetzel and Tyler Counties, West

Virginia, for transfer from Fifth Federal Reserve District to

Fourth Federal Reserve District.

Yours very truly,

TEZ/F

Encl.
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LAW OFFICES

MUNI')In), HUNT ON, WILLIAMS & ANDEL: :4 ON
VIRGINIA RAILWAYS POWER BUILDING

RICHM OND,VIIt GINIA.

EPPA HUNTON.JR.
EDMUND RANDOLPH WILLIAMS
HENRY W.ANDERSON

THOMAS BENJAMIN GAY
ANDREW D. CHRISTIAN

Hon. Charles S. Hamlin, Governor,

Federal Reserve Board,

Washington, D. C.

Dear Sir:

December 18,. 191.

A

,

-\

I have your letter of the 16th met,., advising me• • 

that the Federal Reserve Board has fixed January 6th as the date

for the hearing of oral arguments in the matter of the petition

of member banks of the City of Baltimore for the revidw of the

action of the Reserve Bank Organization Committee in designat-

ing Richmond, Virginia, as the Federal Reserve City in the Fifth

Federal Reserve District.

Your letter further advises that the hearing will be

held in the office of the Federal Reserve Board, Treasury Bldg.,

Washington, D. C., at 11:00 A. M.

Yours very truly,

EFI/F
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1FED:aL R"7 111,7i2D-71717

I AP" P•

Ds.corl;.r 17, 114.

Mr. ET, Hunton,

The VirOnia MAI.,:vay and Pover BuildinE,

Rizhmone, Vircinia.

You are heroby notifiod that the FodertA Reserve Boord

January 27 &s . the date of the Le ring. of oral arEurcents

in the matter o..! .tl%o Teiltion of certair banks locpted in Wet4e1

an Tyler Counties, Wel,lt Virginia, reo.uesAirE transfer fron the

Fifth to the T.'ourth Feder -.1 Peservo DisArict.

This hearing will be held Ir the ofCice of the Federhl

Pirve, Board, r.shington, D. C., at 11:C o'clock.

Please h*cknolledEe recoit of this notice.

Pesrcctfully,

So vcrnore

Secretary.
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Decerber 16# 1914.

Mr. E a Burton, Jr.,

Cic Nunford, Bunton, Tillinrs and Anderson,

Vircir,ia Railway and Po-ver Building,

Richlv:nd, Vir:Atia.

Sir:-

You aro her by notificd that the Federal Reerve Board

1. fixed JI:lau,..xy 6th Ex the data or the he,ring of cr.1 arcurents

in the tter of tIc rotiti-n of Eorber banks fn the City of Balti—

mere for rvier,A; of the action of the PeF,erve Bank Organization Cot--

cittee in designating Richrcnd, Virginia, re the Foder- 1 Reoerve

City in the Fifth Feder, 1 Reserve District.

This he rirg will be held in tIe office of the Federal

Reserve Beard, Trepisury Building, niahinctcn, D. C., at 11:00 A. M.

P1e;,se acknowledo receipt of this notice.

Respectfully,

Govornor.

Secretary.
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Mr. Legh R. PaLe,

C/0 P4Lc and Leary.

Pichmond, VirEinia.

Sir:—

, . ,r. 
)
1 .k. • ;,...

cZ$ -,..._.........--------

— I \

•

„ ••

Doc.mber 15, 1914.

You are hereby notified thzAt the Fedeml Peoerve Board

fixed January 6th aa the (Late for the 1.er:ring of oral argutronto

in the ratter of the petition of member banks in the City of Bulti—

n,cre .ror review cf the actin of the Reeervc Bank Organization Com—

nittee in designating Richmond, Virginia. as the Federl Peserve

City in the Fifth Federal Peerve Di5trict.

nis hering 71.11 be hold in the office of the 7aderz..1

PcFervc) Bcard, Tretrlry Building, '7.shir4:ton, D. C., at 11:0Q A. M.

Plevoe acknowledte receirt of this nctice.

Pepectfully,

Governor.
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LAW OFFICES

MUNI' 01113, HUNT ON, WILLIAMS Sc ANOE

VIRGINIA RAILWAY & POWER BUILDING

c• itm o 13,‘,"1 t: t .

EPPA HUNTON.JR.
EDMUND RANDOLPH WILLIAMS
HENRY W.ANDERSON

THOMAS BENJAMIN GAY
ANDREW D. CHRISTIAN

Federal Reserve Board,
Treasury Department,

Washington, D. C.

Gentlemen:

L1/21 
1 N 

ILL

November 2, 1914.

f I LI
/ 

t '

Please accept my thanks for the letter/of Hr. H.

Parker Willis, Secretary, advising me that in the matter of

the petition of the Liember Banks of Baltimore that that City be

designated as the Federal Reserve City for District #5 in

place of Richmond it will be impracticable to fix,a date for

oral hearings prior to November 16th. I note further that as

soon as the Board can conveniently do so it will arrange a

time for oral argument 4ettl of which I will be given due notice.

Very truly yours,
•••••,

EH/id.

RECEIVEP
okr.,NNI?4

... , „

.ccu, :

t‘n‘oly 

E-3,,./tung"te4 14'
NOV 3
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October 31, 1914.

Sir:

With reference to the L)etition of
the member banks of 131timore that that city
be designated as the ?sclera" reserve city for
District No. 5 in 170,ce of Rid'amond, you are
Nivised that owthLr to the rressure of detail
matters demnrlin thr,s Board's attention at
this time incident to the opening of the sev-
eral Federal reserve banks and piacing the
system in operation, the Board has +sound it
Aranracticablo to fix a date for oral hearings
ptior to November 16, at which time it is con-
temnlated t!in Federal reserve banks rill be
orened.

As soon thereafter as the Board can
convenitnAly Clo so, it will arraap a Jzte for
oral argument, and you will be ziven due notice
so that you mny be )renareti to - resoct your
case to the Board.

Mr. Lech R. Pace,
Richmond, Va.

Res/Dec-0.11.14,

Secretary.

Ar
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October 31, 1914.

Sir:

• With reference to the Dotitlan of

the member brAn17.3 cawBaltimore that that city

be desianated as tile Federal reserve city for

District No. in place of Richmond, you are

advised that owing to t2r, pressivire of detail

matters demandi ns the Bo ord s dttent 1 on at

this time incident to the opening of that sev...

oral Federal reserve barfy...s and .:lacinfr the

nys4,;eni in cyper;:tion, the Boar."1 1.-as found it ira-

-:.7ractic,--able to fix a date for oral hearins-s

prior to Novc....aber 16, at which time it is cm—

ter4:)latcd the Federal reserve bas will be

opened.

soon there.fter as the Board

can conveniently do ro , it will arrn3e a d:,te

for oral t:r6unic-nt, and you will be :71vcn due

notice so that you may be rrerarod, to rrer.“,-mt

yom• case to 1;

Mr. E:Ta Huntatt, Jr.,
RichinorAl,

Resoectfal?q,

Secretary.
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ILIALYSIS

21,ILTIE= BRIEF.

Preliminary Statement.

Baltimore should be designated -

1. (a)

ftti, 11,„ if°/ ?3I

The natural commercial, financial and industri-

al capital.

The point at which and to which the business normally

converges.

Tn every respect five times as important as Richmond.

(b) Due regard to convenience and customary course

of business means all business, - commercial, finan-

cial and industrial.

2. Baltimore natural location geographically.

( a ) Customary course of business is toward the North

and towards the Coast and Baltimore is the point to-

wards which commercial payments, liouidatlon of busi-

ness transactions and exchange normally move.

(b) l'Iccessible to all parts of district. :dthin sev-

cnteen hours by mall of practically every city

Business can be consummated in next business day after

it is begun.

Richmond is farther tham Baltimore from most distant

city in the district. (2)

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



•
-2-

(c) Baltimore, though farther from geometrical 

center than Richmond, is at center of greatest den-

sity of population and business.

Nearer, therefore, than Richmond to the greater

volume of district and to greater part of banking

capital and resources of district.

Is directly in the course of all business, near or

distant.

Richmond is not only more distant from most of the

business, but is out of the general course of such

business.

3. Baltimore is natural center of business activities

having special relation to business of Federal re-

serve banks.

(a) Baltimore is a natural reserve city. Richmond

is, in the banking world, a country town and the lo-

cation of country banks.

(b) Baltimore is center of greatest volume of com-

mercial credits as well as principal banking center.

Thus presents largest opportunities for development

of rediscounting business of Federal reserve bank. (3)
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(c) As the chief Atlantic seaport of the South

and with easy communication by land with northern

ports and other Fedral reserve centers, Baltimore

is the natural location for the Federal reserve

bank.

1. In close touch with and influencing general

money and credit conditions.

2. Cooperation with other Federal reserve banks

and developing collection facilities making

free domestic exchange.

3. In succe-sfully competing in market for pur-

chase ant sale of foreign exchange with the

control over general market conditions from

such business.

In developing use and sale of American ac-

ceptances with consequent increased facili-

ties for development of our foreign trade.

In developing foreign connections of the Fed-

eral reserve bank ani the member banks. (3. 4)

The natural commercial, financial and industrial

capital.

(a) Population

131timore i_158000
Richmond 127000. (4)
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City having largest population, other

things equal, shoald be designated.

Organization Committee recognized this

in designating six of the twelve cities (5)

Baltimore is the 7th largest city in U. ".

Richmond 39th " (5)

Washington " 16th IT ITIT II

Out of the twelve designated cities, ten have

the largest population in their listricts.

Baltimore and row Orleans the only exceptions. (6)

(b) Assessed valuation

Baltimore 781.6 million; Richmond 148.7 millions
(6. 7)

(c) lamufactures

Establishments

Baltimore ;,50; idchond ;)80 (7)

Capit,t1

Baltimore 164.4 millions; iiichmond 31.6 millions.

Value of manufactured products

Baltimore 186.9 millions; Richmond., 47.3 millions

Wage earners,

Baltimore 71444; PAchmond 14849

Cotton clothing.

Baltimore 40 millions. Lore than total value
of all manufactured
-oroducts in Richmond.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



O -5-

Diversif

Much raseater in Baltimore. Figures (8)

( d.) Agriculture.

Baltimore 26.8 millions; 2.8 millions.
(9)

(e) Jobbing.

111 ,millions of goods distributed

by 132 jobbers and manufacturers.

27.4 millions 24.55 _uistributed in Md.

51.5 it 46.12

11.8 10.60

20.9 18.72

TT

If

IT

" Va.,
11. Va, Dist. Col.
N. & S. Car.

in Ga., Fla., &
Ala.

Elsewhere (11)

2hus over 70% are distributed in 5th District

Baltimore thus does more business than any other

city in district and also does most of this in

the 5th District. (11)

Denies -..d.chmond's claim to do a jobbing btai-

ness of 80 millions. (1L,)

(d) Trunk linos (12)

Boat lines (12)

Water front (1::))

City piers (i)

.FOreign S. S. lines (13)

Domestic S. S. lines (13. 14)
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Shipping (14)

Mining (15)

Fisheries (15)

(g) Foreign commerce.

Domestic exports 117.2 millions

IT imyJorts 35.5

Richmond has none.

Corn exports (16)

Wheat If

Terminal elevators (17)

TT

(h) Panama Canal,

Distance by sea to canal or to South

America shorter from B:.Iltimore than

from Boston, New York or Philadelphia (17)

(I) Rail dfstance and rates from Baltimore

to West, Great Lakes, coal and iron re-

gion shorter.

(j) Banking.

Clearances

Baltimore 2,011.4 millions; Richmond 411 millions

Total resources

Baltimore 297.8 millions; Richmond 74 millions
(21

Organization Committee compared figures for

National Banks in 'Virginia ana. Maryland, ip7nor-
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sing all the banks and trust companies

" in Baltimore. (22)

Also assumed that ilichmond included whole

State of Virginia.

As matter of fact, total ba.17,:inr: resources

and deposits iniBaltimore exceed resources

and deposits of all Virrinia (2).

(k) Economic development.

Baltimore trust companies Aeveloped largely to

provide channel for flow of capital from Laltimore

South (22)

Cotton milling industr:;' in South largely developed

by Baltimore capital (22)

Baltimore cal)ital invested below Potomac is

200 millions (23)

Three Baltimore savings banks invested 23 millions

in ten southern states (23)

Baltimore business creates uniform flow of pay-

ments from South

So also it permanent investments - in interest

and dividnnds

2hrce 51.ltimorc Lrust companies alone ztet as fiscal

ar-ents for 200 millions of ::ecuritics of corpora-

tions in 2ifth District. (*43)
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Interest payments are 10 millions per year.

Of this only one-fourth represents companies

operating in idaryland. alone. (23)

In Richmond there is no accumulation of capital

seeking investment in the F:ou'Gh. (:-A)

Richmond banks handle local business and to

some extent in North and South Carolina.

The whole reFrion, including Virginia, looks to

Baltimore for 1)ermanent outlay of capital in

new economic development (24).

(1) Six of designated cities have U. S. Sub-Treasuries;

Baltimore, New Orleans, and. Cincinnati have Sub-

Treasuries, but no Federal reserve tank. (24)

No one questioned the colz:lercial and financial

supremacy of Baltimore over Richmond until Richmond

was ,Lesic-dated. (25)

Governor -3eay admitted inability to oroluce figures

showing Richmond's supremacy. (25)

Richmond never publicly suggested that it be made

a reserve city in a district to include Baltimore

(25. 36)

Richmond did not dare to ask it, - publicly. (26)
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Richmond's campairm constantly recocnizrd:

1. In a district including both cities

Baltimore was the natural Reserve city.

2. In a district not including Maryland

but including Virginia and 3outhern

States as far as Georgia, Richmond and

21tlanta, the two latter were rivals. (26)

These two facts were met:

1. By determined effort to have a district"

entirely South of the Potomac. (26. 42)

(0)

2. Atlanta claims %.ere met by claim that

course of business from South w- s north anl

that therefore Richmond could serve not only

Virginia but even South Carolina better than

could Atlanta. (26)

This emphasizes th( recognition by Richmond

of pre-eminence of Baltimore over Richmond (26)

Yr. Seay sought to exclude Baltimore by put-

ting it in a district with Philadelphia or

New York. (27)

Attacks statement of Organization Comilittee that

the desiirliation of reserve cities was s*mple and.

subsidiary to the appointment of districts.
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I. Business is done in cities and not in

districts. (28)

2. Federal Reserve System seeks to unify into

One system all existinp banks, State and

National. (29)

3. Congress did not inlJend to disturb existing

conditions unnecessarily.- (29)

4. Cardinal principle its comprehensiveness.(30)

5: Besides compulsory membership, only one com-

pulsory change from existing coniitions, -

reserves kept with eserve agents. (30)

6. e.g.

Exercise even of rediscounting and issue

of Federal reserve notes is optional (31)

So also

Domestic exchange and,:collections,

acceptance, foreign branches, loans

on farm land. (31)

(p) Federal Reserve Act authorizes Reserve Board

practically to permit State banks and trust

companies to become a 1-ind o associate members

without even ;joining the system, through the

power to permit member banks to become the

agents of non-member banks in securing redis-
counts. (32)
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Federal reserve banks should be located where

the Commerce to which banking is an auxiliary

aid is located. (32)

Such. only would be a "due regard to business",

etc. (33)

(r) Real functions of Federal reserve banks:

' 1. Special powers not vested in banks

2. General powers to conduct all branches of

banking, except that in transactions with

the public certain routine functions of

ordinary banking are reserved to the mem-

ber banks. (33)

(s) Except in fifth and sixth districts, the Organ-

ization Committee has located the Federal reserve

bank in the principal city of the district.

(t) In desicfnating Kansas City, New York, and San

Francisco, the Organization Committee abandoned

geographical considerations, in which the defense

of choice of Richmond rests.

(u) In designating Cleveland it ignored the objection

of designating a city On the, edge of a district

and also the wishes of the member banks (34. 35)

Seven cities are I ctica]ly on the edge of their

districts. (35)
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(a)

(b)

In he fifth district the Organization Committee

has turned business backward.

Quotes Journal of Commerce and Commerdial Bulle-

tin (37. 38)

Quotes journal of Political T]conomy. (41)

1. Course of business is northward. (41. 42. 43)

2. Baltimore is a creditor city; remainder of

district is a debtor to Baltimore ( 43. 44)

3. Under new system collections will be made

through Federal reserve banks. (44. 45)

A business day will be lost in mailinEr, checks

from Baltimore to Richmond for clearance (45)

Federal reserve bank at 3altinore -would clear

in a business day five times as much business

as if it were at Richmond (46)

4. Washington and Baltimore are suburbs of one

'another. (46. 47)

5. Quotes Rue as to Pittsburg and Philadelphia (47L

1. Federal reserve banks should be lociited where

greatest amount of business is done (50)

2. Distinction between courses and distances (51)
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3• Distance not important as Baltimore is within

one business day of practically every city in

district. (51)

4. Charleston, South Carolina, for all practical

purposes, is as near Baltimore as Richmond (52)

5. Disregarding air lines and taking practical

means of communication, Baltimore is as near

practically all portions of the district as

Richmond.

6. Greatest distance in the district is from East

to West, for practical purposes.

North-South distance is traversed by trunk line

railroads.

Wes is separated from East by mountains (53)

Most distant 'place is Jonesville in Virginia -

34 hours and 40 minutes from Richmond; only 71

hours, from Baltimore. (53)

Eo place of 5000 or more people,

with aggregate National banks

res 1-;_rces of % 250,000 or more

is more than 24 hours distant rrom either

Baltimore or Richmond.. (53)

Other cases cited (53)

Distance of Baltimore und Richmond from most dis-

tant important cities is almost the same (53)
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(c) Richmond is nearer the geometrical centre of the district
than Baltimore, but is not as near the geographical centre of the business
of the district. (54)

In the business world, distance is measured in days, not in miles.
(54)

Even in hours, Baltimore is nearer the greater volume and density
of the business than is Richmond. (54)

In Virginia, national banks are relatively more important than in
any other part of the district. (55)

In Laryland, national banks represent a relatively smaller part of
the total banking resources and business than in any other part of the
district. (55)

Figures given. (55) .

Out of 478 national banks in the district, 212 banks having resources
of 293 millions are nearer by actual mailing time to Baltimore than to
Richmond, while 250 banks with total resources of 25E5 millions are
nearer Richmond than Baltimore. (55)

16 banks with total resources of 14 millions are distant the same
number of hours and minutes from Baltimore as from Richmond. (55)

The greater number of banks nearer Richmond with smaller resources
is made up largely of the smaller country banks in the remote parts of
Virginia, and the Carolinas. (56)

The average distance in hours from Baltimore to all the national
banking resources of the district is less than the average distance from
Richmond. (56)

The average distance in hours of all the resources of national banksin the district from Baltimore end from Richmond is as follows: from
Baltimore 7.3 hours, from Richmond 8.1. (57)

The natural course of business is important; mere distance is
relatively unimportant. (57)

Testimony of Mr. Rhett quoted. (57)

Mr. Rhett in advocating Richmond left Uaryland out of his proposed
district. (58)

Resolution of South Carolina bankers quoted. (58)

Statement of the President of the North Carolina bankers associationquoted. (58)

Both the above fear connection with the South and therefore favorRichmond over Atlanta. 
A (58)

The latter expressed second choice for Baltimore if Richmond could
not be chosen. (59)
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They all fear connection th the South. (59)

A country town should not have been chosen as a Reserve City. (60)

Under Revised Statutes, Section 5191, 16 cities werokAlk4e reserve
cities under the national banking law. Richmond was no7iii?se. Ey
the Act of March 3, 1887, any city of 50,000 people (changed to 25,000
by the Act of March 3, 1903) could, on application, be designated as a
Reserve city. (61)

Richmond made no application to be a reserve city until after her
designation as a Federal reserve city. (62)

Their application was granted by the Comptroller with, at least,
doubtful legality. (See Section 11, e of the Federal Reserve Act) (62)

On the other hand, Baltimore has been a reserve city since 1864. (62)

The purpose of the Federal Reserve Act is to decentralize artificial
concentration in New York City and to concentrate in the Federal reserve
cities under unified control by the Federal Reserve Board which naturally
(not artificially) had to a limited extent been centralized without
unified control in 47 reserve cities. (64)

Richmond has employed artificial methods for obtaining bankers'
deposits, that is, the payment of interest on such deposits. (64)

They could do this easily because of the requirement of only 15%
reserves, not being a reserve city. (64)

Baltimore also now pays interest on deposits but only 2/. while
Richmond pays 3%. (65)

Baltimore is a reserve city because it is a natural place for country
banks to keep accounts. (65)

On October 21, 1913, the national banks of Baltimore held bankers'
deposits from the 5th district amounting to over 18 millions of dollars,
of which only 7 millions were kept by national banks. (65)

Country banks kept reserves where for business reasons they kept
accounts. The!T did not keep accounts simply because they counted as
reserves. (65)

On October 21, 1913, the 7100 country banks had on deposit with
approved reserve agents 533 millions. (65 end 66)

Of this amount over 320 millions would be counted as reserves under
the law. (66)

The actual balances with reserve agents were thus more than twice
the minimum reserve requirements of the National Bank Act. (66)
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On October 21st the total bank deposits with all banks and trust
companies in Baltimore were 37 millions and in Richmond 12 millions. (66)

The effect of Richmond paying unusually high rates of interest has
been that while the individual deposits are less than one-fifth of those
of the Baltimore banks, the bank deposits are one-third the amount of
the Baltimore deposits without such inducements. (66)

(b) Discussion of the Federal reserve system. (66 and 67)

Quotes 1r. Warburg. (68)

It is fallacious to pick out Et particular class of business as to
the kind of business to be affected by the new Federal reserve system,-
reasons. (68)

The Act has reference to all business. (68)

Baltimore is the centre of the greatest volume of the commercial
credit. (68)

These accounts now financed through Baltimore merchants on their own
credit may in the future be financed through the rediscounting function
of the Federal reserve banks. (69)

Principal purpose of the Federal Reserve Act was not so much to
improve conditions at ordinary times as to provide a more satisfactory
system in times of stress. (70)

Panics were undoubtedly foremost in the minds of Congress. (70)

The existing system has been fairly satisfactory in ordinary times. (70)

Congress has given powers to be used in times of stress. (70)

Enumeration of these powers. (70 and 71)

Baltimore is naturally adapted to efficient communication and co-
operation with other Federal reserve banks and to the establishment and
furtherance of foreign relations, dealing in foreign exchange, etc. (71)

Baltimore has more intimate relations than Richmond with Boston,
New York, Philadelphia and Chicago. (71)

Baltimore is in direct lines of communication with every other
Federal reserve city. (71)

Baltimore is nearer than Richmond to every othf174C:::::::: Atlanta
and Dallas. (71)

Baltimore's relations are more intimate than Richmond with every other
Federal reserve city except Atlanta. (71)

Existing relations between Baltimore end other large cities are im-
portant with respect to the development of the collection and clearance
facilities of the new system. (72)
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These facilities facilities will bring about practically free domestic exchange
in the United States. (72)

Such free service must also be efficient. (72)

If collection facilities of the new system prove efficient, bonding
companies, etc., will pay losses from accounts kept with any member banks
instead of by New York check or draft. (73)

The new system could not supplant existing facilities if exchange
with Baltimore and collection at or from Baltimore had to be made through
Richmond. (73)

Baltimore's clearing operations are five times those of Richmond. (74)

With respect to foreign relations, there is no comparison between
Baltimore and Richmond. Instances cited. (74 and 75)

Baltimore is already well known commercially in England and Europe.
(75 and 76)

Richmond is not a seaport; has no exports or imports. (77)

The only foreign exchange originating from Richmond is on tobacco
exports. (77)

These are actually exported through Baltimore. (77)

Warburg quoted as to bank acceptances. (77)

IV.

Criticism of reasons given by Organization Committee for designating
Richmond. (78)

These reasons are inconsistent with the only test prescribed by
Congress,- due course of business, etc. (78)

These alleged reasons were also ignored by the Committee whenever
they would have led to the selection of a city other than the business
capital of a district except in the case of Baltimore and New Orleans.

(78)

The national banks constituted in number one-fourth, in capital,
surplus and profits less than one-half, and in deposits one-third of the
total banking power of the United States. (78)

The Organization Committee ignored all this banking power outside
of the national banks. (79)

The new system was intended to be a comprehensive system embracing
all banks. (79)

It would be absurd to organize a new system on the assumption that
only those banks which have already come in will ultimately be members.

(79)
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Attacks the per capita theory of the Organization Committee. (79)

This proves too much; it would prove that Richmond is better en-
titled to be a Federal reserve city than either New York, Philadelphia,
Chicago or Cleveland. Figures given. (80)

The small town with a few banks may show better on the per capita
basis than a very large city with many times the trade, business and
banking resources of the small town. (80)

The Organization Committee is at variance with the Act of Congress,
etc., in citing national bank statistics for the States of Maryland and
Virginia. (81)

This ignores the fact that cities, not States, are to be designated;
also the express authority of the Act to disregard State lines; also the
existance of banks other than national banks; and also the Committee's
own favorite per capita theory. (81)

Resources of all banks in Baltimore alone exceed the resources of
all banks not only in Richmond but in the whole State of Virginia. (81)

The per capita theory is curiously ignored in the comparison made
by the Organization Committee for although Maryland has -4- the area and
i the population of Virginia, the Committee's figures show the capital
and surplus, individual deposits and loans and disccunts of national banks
alone to be almost the same in the two States. (81)

Attacks the figures of the Organization Committee as to loans and
discounts made by the national banks of Richmond and Baltimore in the
13 Southern States. (81)

It shows a total of 33 millions for Richmond and less than 7 millions
for Baltimore. (81)

These 13 Southern States, however, include 9 States south of the
5th district and include Virginia but do not include Maryland. In
other words, these comparisons really mean only that the Richmond banks
lend more money in Richmond than the Baltimore banks do. (82)

Attacks the statement of the Organization Committee that the Richmond
national banks loan twice as much money as the national banks in Baltimore
and Washington combined in those portions of the district outside the
States of Virginia and Maryland. (82)

In comparing, therefore, the relative claims of Baltimore and Rich-
mond, the Committee ignores the 3 principal cities in the district, and
3 out of the 6 territorial divisions including the 2 principal States so
far as the banking business is concerned. (82)

Attacks the poling system of the Or,-,anization Committee. (82, 83 & 84)

These votes were given largely for sentimental reasons. (84)

North and South Carolina looked to Richmond to save them from
Atlanta. (84)
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They believed the contest lay between Richmond and Atlanta. (84)

Mr. Rhett quoted. ,(84)

As between Baltimore and Richmond, the Committee's poll shows that
Maryland and the District of Columbia unanimously, and West Virginia
overwhelmingly, preferred Baltimore. (85)

Except for sentimental reasons, a large part of Virginia and both
the Carolinas would prefer Baltimore to Richmond. (85)

The Committee's own figures show thatfbr the national banks in the
district, the totals of individel deposits, capital, surplus and
undivided profits, in Maryland,tyirginia and the District of Columbia
exceed such totals for Virginia and North and South Carolina combined.

85

If all banks were included, the disparity as against Virginia and
the Carolinas would be greater, e. g., total capital, surplus and profits,
June 4, 1913, for all banks in Virginia and North and South Carolina
were 115 millions while in Maryland, District of Columbia and West Virginia
they were 142 millions. (85)

Deducting one-sixth of the West Virginia total to allow for the Pan-
handle banks leaves over 137 millions for Maryland, District of Columbia
and the remainder of West Virginia. (85)

The total individual deposits, June 4, 1913, for all banks in
Virginia, North and South Carolina were 299 millions, while in Maryland
and the District of Columbia alone they were 332 millions, and in
Maryland, the District of Columbia and West Virginia they were 458
millions, while in Maryland, the District of Columbia and in five-sixths
of West Virginia they were over 437 millions. (85)

The poll taken shows also the disparity between the number of banks
and the banking power. Virginia and North and South Carolina had 224
votes while Maryland, the District of Columbia and West Virginia had
only 207. (85 and 86)

This happens from the large number of small country banks in Virginia
and the Carolinas, and the relatively smaller number of larger banks in
Baltimore and Washington; also from the fact that the State banks and
trust companies, which have not voted at all, are relatively much less
important in Virginia than in Baltimore. (86)

The poling scheme was inequitable as giving the same voting weight
to a country bank with 425,000 capital as to the largest bank in Baltimore,
and also for giving no weight to the trust companies in Baltimore and else-
where in the district. (86)

The total vote for Richmond, even under these circumstances, was only
39 in excess of the vote for Baltimore, while 25 votes were cast for
Washington, 35 for Pittsburg, 27 for Cincinnati, etc. (86)
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Any bank which voted for Pittsburg, Washington or New York should
prefer Baltimore to Richmond. (86)

The poll further fails to show that Richmond would have received a
larger vote than Baltimore had the voters known that the choice lay
between Richmond and Baltimore. (86)

In professing to follow a vote of the national banks, the Committee
did not follow the wishes of the total banking interests. (86)

The Committee, however, has not really been governed to any sub-
stantial extent by the votes of the member banks. If it has been,
Connecticut and New Jersey would have been put in the New York district,
and West Virginia would have been put in the 4th district, and Pittsburg,
instead of Cleveland, would have been the reserve city. (87)

The only justification for choosing Cleveland given by the Committee
is that it is one of the six largest cities in the United States. (88)

Cleveland is on the northern edge of the district. (88)

Pittsburg received 291 votes and Cincinnati 194, as against Cleve-
land's 110 out of a total of 685. (88)

Figures comparing Cleveland and Pittsburg. (88)

On the per capita basis, Pittsburg excelled Cleveland enormously.
(88 and 89)

The comparison of the percentages of increase Richmond and Baltimore
made by the Organization Committee is unfair. (89)

It omits entirely the trust companies. (89)

Further comments. (90)

If percentage of increase is the test, the 12 Federal reserve cities
should be in Oklahoma. (90)

This test is purely an accidental one, which the Committee's figures
show in no sense influenced its decisions. Figures given. (91)

The Organization Committee seems to believe that a branch bank will
serve a city as effectively as a Federal reserve bank. (91)

This is a fallacy. (91)

If this were true, Albany, Harrisburg and Richmond could be selected
for reserve banks while New York, Philadelphia and Baltimore could be
served by branch banks. (92)

Quotes Mr. Rue and Mr. Seay. (92 and 93)

Testimony to effect that branches cannot be operated with same
facility and dispatch in handling business as can the head office. 93)
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Baltimore asked the Organization Committee not to organize the
Federal reserve bank at Richmond nor to collect subscriptions on stock
until review could be had by Federal Reserve Board. (94)

The Committee replied that its duties were mandatory. (94)

Correspondence as to above. (95, 96, 97 and 98)

Reply of Organization Committee. (99, 100 and 101)

Conclusion. (101 and 102)

Appendix A, list of cities in the district with actual mailing time
between each place and Baltimore and Richmond.

Appendix B, distance in hours, mailing time, between national banks
in the district, divided as to total resources of all national banks
as between Baltimore and Richmond, showing average distance of all
resources of national banks in the district to be 7.3 hours from
Baltimore and 8.1 hours from Richmond.
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IN Tag MATT M OF APPEALS FROL ISION
OF RESIIi.VE .3LNE ORGAN1Z.P.TION e0bis.
MITTEE IN WASIGAATION OF
REJMITL'

Potition of Paltimore banks praying
that Baltimoro instead of Richmond
be desi:nated as the Federal reserve
city in DiEltrict No. 5.

September 11, 1914, 1-;otition and brief
filed.

Soptumbor 15, Richmond banks notified,
and rellested to select a renresentz.
tivo to appear for Hichmond.

Soptamber 21, Messrs. Lo.:A R. Pace anel
Eppa Hunton, Jr., desi.cnated to rep-
resent Rierione..

September 25, copy of petition and
brief of Baltimore nailed to LIeEesrs.
Page and Hunton.

0c3ober 5, reply brief of Richmond
riled.
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BRIEF OF RICHLOND MEMBER BANKS.

1. Baltimore brief filed on behalf of citizens of Baltimore. /OP/
Under regulations should have been majority of member banks
in City requesting a review.

2. Contains new evidence, statistics, etc., not on record.

3. Richmond does not object to Board considering the new evidence.

4. Richmond will reply only to arguments based on the record. (1)

5. Inference in Baltimore brief is that Organization Committee was
actuated by motives other than those disclosed in its statement.

6. Great weight should be given to findings of a body which hear the
vitnenses.

No modification except in case of palpable error and mistake.(3)

7. Baltimore claims Organization Committee should first have designated
the Reserve Cities.

Answer:
(a) Division into districts more important than designation

of Cities.
(b) Purpose of Act is to restore to normal conditions

financial movements and relations artificially built
up by National banking system.

8. Baltimore claims purpose of Act is to provide a more satisfactory
system in times of stress and not in ordinary times.

9. Baltimore lays stress upon her size and resources.; does not take into
account, (a) Unfamiliarity with balance of the District; (b) Failure 
.12_gpp1a_beg_rpsources with the balance of the District. (4)

10. Fact that Baltimore exceeds any other City in district in size and
banking resources does not mean that she is the natural commercial,
industrial and banking centre of this district; or that the business
of the district naturally converges at Baltimore; or that she is 5
times as important as Richmond in commerce, finance or industry. (4.5.)

11. Upon these points, and the question of due regard to customary course
of business, the testimony establishes Richmond's superior importance
to the district. (5)

12. The problem is primarily a banking problem.

13. Organization Committee said it considered primarily only statistics
with reference to af_igsatirapij2.2aLs.
Baltimore says Federal reserve system is a comprehensive system embrac-
ing all banks.
Richmond denies this. (5)

Answer:
(a) Denies that Organization Committee ignored banking
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powers outside of national banks.
(b) Including State banks would inevitably result in favor
of Richmond. (5)
(c) Logical, etc., to consider primarAL the assenting
banks and secondarily the banks likely to enter system. (5)

14. In considering banking resources, trust companies and mutual savings
banks should be excluded as they will not be likely to enter the
system.

(a) This would exclude 58% of Baltimore's local banking resources.
As thus restricted, Baltimore's resources are not as potential
in the district as she claims.

(b) 43/0 of Baltimore's resources are in "investments bonds,
securitier" etc. (6)

15. Designation of Reserve City is primarily a banking problem. Analysis
of banking conditions and resources will show:

(a) Richmond is in position to perform and is performing the
greatest service with a maximum of economy.

(b) Not to designate Richmond would violate the physical and
financial facts of the situation and the convenience and
desires of those most intimately affected. (7)

16. Baltimore claims ratio of increase of Richmond in recent years is not
material; that the Organization Committee should have considered the
present and not the past or future.

Answer:
(a) An unsound position.
(b) Vitality of certain component parts and of outside inter-

ests must be considered.
(c) Thus progression is such as in a reasonable time to

overlap Baltimore and Maryland.
(d) No other facts so strongly indicative of trend of trade.(7)

17. Analysis of banking situation:

Total number of national banks
" State "

484
1122

30
.70

1606 100 (7)

Total tributary to Richmond:
Va., N.C., S.C. 1123 93
one-third of W. Va. 93 2

1216 (75A) 186
Total tributary to Baltimore: 390 (25":

1606 100'je
Maryland 168
Dist. of Col. 36
2/3 of W.Va. 186

390

(Above analysis excludes trust companies, which Richmond says
70 millions of dollars but does not give the number.
The resources not given in above figures.)
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18. Baltimore adds Washington's resources to her own in her figures.

This is not justifiable. (8.9.)

19, Baltimore and Liaryland's increase in banking resources is unsatisfactory.
Present banking interests in Baltimore have not sufficient funds to
carry on business successfully.
All business men who are large borrowers must have Philadelphia or
New York connections.
Quotes Report of Committee for revision of tax system. (9.10.)

20. Real position of Richmond to banking resources of the district.

National and State banks. AAgregate rerources.
Tributar,' to Richmond.

430.7 millionsVa., N. & S. C.
Banks of West Va, which

voted for Richmond 43.3
474,0

Tributau .to_Baltimore.
Other banks in W. Va. 110.3 11 Richmond 474. 60
Md. (incl. Baltimore) 199 5 11 Baltimore309.6 40

309.8 11 783.8 100

Washiuton Neutral.

(Wrong to consider Washington as
neutral. Clearly goes with Balto.
Trust companies also omitted.

.

Agg. resources of
Nat. banks z. 58.1 millions

Loan & Trust Cos. 45.7
(Compt. Rept.) 103.8
Balto. Trust Cos. 70.

173.8
(11)

21. As Richmond has 751: of total national and State banks and 607 of
aggregate resources tributary to her, location of Reserve bank at
Baltimore vould do violence to customary course of business, etc.
(In Federal Reserve Act, "due regard to the convenience and customary
course of business" applies only to apportioninR. of districts and
not to the designation of Reserve cities.)

22. Another argument of Richmond. Area Population
Sq. miles

Va., M. of: S.C. (excl. W. Va.) 119,000 80 5.9 millions
Balance of district 30 000 20 2 9 "

149,000 100 8.8

78

100

23. Table showing of growth of aggregate resources of National banks
in the 5th district; also capital, surplus and undivided profits.

Shows much larger 'A of increase in territory tributary to
Richmond. (12)

24. Same as to National and State bunks.

Shows greater /4., for territory tributary to Richmond.

(Both above tables exclude trust companies.) (13)

NIP
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25. Baltimore is not satisfied to leave decision either to the banks or
to Organization Committee. (13)

Organization Committee says not governed to any substantial
extent by votes of member banks either in determining districts
or in designating cities. (14)

In its, brief to Organization Committee, however, Baltimore laid
great stress upon opinions of bankers, citations of testimony.(14)

26. Baltimore claims she is nearer in time to greatest volume of national
bunk resources in the district.

Answer:
(a) Have not had time to test accuracy of her figures.
(b) In one or two cases, however, we do not agree. (15)
(c) Principle of her computation is fallacious.
( I) Should exclude her own resources from such a compu-

tation.
(2) Real question:-

Is Baltimore nearer the centre of resources of the
rest of the district including Richmond,
Cr
Is Richmond nearer the centre of resources of rest
of district including Baltimore. (15)
In her brief, Baltimore takes into account her prox-
imity to her own resources which are placed at zero
in point of time and her resources being larger than
Richmond's, this turns the scale in her favor.
Deducting the resources of each City would reverse
the result.
Baltimore would then stand at an average point of
time,- between 1/2 hour and 34 1/2 hours,- within
reach of 453 millions of resources, and
Richmond,- 516 "
To put it in another form:-
Richmond is within 1/2 hour to 14 1/2 hours of
473 millions against 380 for Baltimore. (15)
Similarly,
Baltimore is within 15 1/2 to 34 1/2 hours of 72
millions in resources and Richmond is within same
time of only 42 millions. (16)
Error pointed out in Baltimore's computations which
operate in favor of Richmond to extent of 170
millions against Baltimore to extent of 51 millions.

(16)
Similarly,
Baltimore claims to be nearer to 16 millions national
bank resources in Virginia but gives Richmond a
closer proximity to 30 millions in W. Va. (16)

27. Baltimore claims:
(a) Whole district is within 1 business day from either Richmond or

Baltimore and therefore, the question of distance is immaterial.
(b) Exact hour at which a mail transaction is consummated is not

important.
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Answer:
(1)Arrival of mails is vital. Most bank mail is dispatched

after banking hours, and in case of small banks particular-
ly, usually at a very late hour of the day. A difference
of a few hours often makes a difference of a banking day.

(17)
(2)Frequent visits to Federal reserve bank may be necessary.

Between Richmond and Baltimore round trip is 10 hours.
(3)Richmond, therefore, is most convenient and suitable place

with reference to customary course of business.
(This applies in Act only to determining districts.) (17)

28.Baltimoro claims Richmond, having no exports or imports, creates no
foreign exchange.

Answer:
(a) Not true.
(b) All the foreign exchange, practically, made at Baltimore

is sold in N. Y. and can continue to be so sold. (18)

29. Baltimore statistics as to agriculture are not in the Record.
Points out errors as to horses and mules in which Richmond is credit-
ed vith no business whereas in fact she handles more in a month than
Baltimore handles in a year. (18)

30, Richmond, next to New York, is the best distributing point on
Atlantic Seaboard. (18)

31. Freight rates constitute most important factor in determining su-
premacy of a city in any district.

Baltimore claimed lower freight rates because of shorter
distances due to favoring curve of Atlantic coast.

Answer:
Richmond brief showed that the average first class
rate in territory natural to Richmond and Baltimore:

Richmond 75.2 cents per 100 lbs.
Baltimore 86.4 "

This gives Richmond 13% advantage and this is also
true of other clans and commodity rates. (19)
Baltimore has abandoned any claim arising out of
lower freight rates.

32. Baltimore claims Richmond at Organization Committee hearing recognized
the preeminence of Baltimore in any district including both cities.

Answer:
Attached to brief is letter of Richmond Committee showing
clearly that they wished Richmond designated even if
Baltimore is to be in the district. (20. for letter, see

p. 29.)

33. Baltimore claims that the banks in voting did not understand that the
district might include Baltimore RS well as Richmond.

Digitized for FRASER 
http://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Answer:
Refers to brief of N. Carolina.
Also testimony of Mr. Holderness of N. C.

It " Mr. Cox of N. C.
Col. Bruton of N. C.

si

Mr. Brown of N. C.
(These do show that the question of Baltimore was con-
sidered by these witnesses as possibly to be included
in the 5th district.) (20. 21. 22. 23.)

Appendices,

34. Annexes statement of Organization Committee giving the reasons for
preferring Richmond to Baltimore. (24)

35. Letter of Committee of Richmond to Organization Committee in which
inclusion of Baltimore in the district is discussed. (29)

36. Map showing banks in South carrying accounts with Richmond banks and
trust companies. (45)
(Richmond claims, however, that the trust company resources of
Baltimore should not be considered and omits them in all her com-
parisons in the brief. (See Brief, p. 6)

37. Table showing poll of banks to Organization Committee. (46)

38. Map showing location of banks voting for Richmond. (47)
(Most of tYese probably felt the choice lay between Atlanta and
Richmond.)

39. Table showing capital, surplus and profits of banks voting for
Richmond. (48)

40. Table showing
1. Area receiving better postal service from Richmond.
2. n, ii ii II II Baltimore,
3. Mail to Baltimore which must go through Richmond.
4. ii " Richmond i, is n " Baltimore.
5. Mail more conveniently going to Richmond.
6. It tl II II II Baltimore.

82% can be better served by Richmond. (49)

41. Map of 5th district.
1. Centre of national bank resources.
2. Centre of production.
3. Centre of population.

Comnents.
1. Richmond relies upon due course of business, etc., but this refers

in Act only to apportioning of districts. (5)
2. Richmond denies that the Federal reserve system is a comprehensive

system embracing all banks, i.e. other than national banks. (5)
3. Richmond, however, admits that resources, etc., of State banks

should be considered but not those of trust companies, with which
she credits Baltimore with 70 millions, nor savings banks - 102
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millions-. She says the 2 latter embrace 172 millions or 58%
of Baltimore's local banking resources. (6)

4. All of the Richmond comparisons with Baltimore exclude trust
companies and savings banks.

5. Most of the Richmond comparisons exclude the District of Columbia-
which would clearly seem to be in Baltimore territory.
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LEGH R.PAGE

•
PAGE & LEARY

ATTORNEYS AND COUNSE LLORS AT LAW

1..RICHMOND,VIFtGINIA

October 3, 1914jVcJA,
I

H. Parker Willis, Esq.,
Secretary,

Federal Reserve Board,

Washington, D. C.

Dear Sir :-

FEDERAjt,b,f1f.:3ELEAIIVE BOARC

, 6-c ta29- a
to

I hand you under this cover, on behalf of Eppa Hun-

ton, Jr., Esq., and myself, as representatives of the member

banks of the Federal Reserve Bank of Richmond, District Lo.

5, the answer of the member banks of the City of Richmond to

the petition of the member banks of the City of Baltimore. We

beg that this paper will be duly filed.

We further beg to advise that we are sending you

by express to-day twenty copies of our brief in reply to the

brief filed on behalf of the member banks of Baltimore. We

beg that you will file these brief in pursuance of Regulation

1:o. 1 in the matter of Procedure in Appeals from the Decision of

the Federal Bank Organization Committee, and we would further

request that you advise us that the same are so filed.

With great respect, I am,

Very truly yours,

SVNI ER D

0 CT 6 1914

FoR44,--/ThAtil

'•
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IN THE :MATTER OF THE DESIG- •
NATION OF TN% FEDERAL RESERVE
CITY IN THE FIFTH FEDERAL
RESERVE DISTRICT.

''V.,1-3VF BOARD HLEi

1 '*iATA4FO;t

#

BEFORE THE
FEDhitAL RESERVE BOARD.

ANSWER OF THE MENBER BANKS IN THE CITY OF RICHMOND
TO THE PETITION OF MEMBER BANKS IN THE CITY OF BALTI-
NORE FOR REVIEW OF THE ACTION OF THE RESERVE BANK
ORGANIZATION  COMITTEE IN DF.SIGNATING RICHMOND, VIR-
GINIA, AS THE FEDERAL RESERVE CITY IN THE FIFTH
FEDERAL RESERVE DISTRICT.

TO THE FEDERAL RESERVE BOARD:

The answer of First National Bank of Richmond, Virginia,

The Planters National Bank of Richmond, Virginia, The Merchants

National Bank of Richmond, Virginia, The American National Bank of

Richmond, The National State & City Bank of Richmond, The Broadway

National Bank of Richmond, Virginia, The Manchester rational Bank

of Richmond, Virginia, The Central National Bank of Richmond, and

The Savings Bank of Richmond, beingall the member banks in the City

of Richmond, to the petition of the member banks in the City of

Baltimore, praying that the Federal Reserve Board review the action

of the Reserve Bank Organization Committee in designating Richmond,

Virginia, as the Federal Reserve City in the Fifth Federal Reserve

District, and that the Federal Reserve Board so reviewing said action

designate Baltimore as the Federal Reserve City in the Fifth Federal

Reserve District, for answer thereto say:

Respondents deny that a due regard to the convenience

and customary course of business requires that Baltimore be desig-

nated as the Federal Reserve City in the Fifth Federal Reserve

District.

These respondents answering the reasons given by peti-

tioners for this conclusion say:

1. (a) Respondents deny that Baltimore is the natural,

commercial, financial and industrial capital of the Fifth Federal

Reserve District, or the point at which and to which business in

the Fifth District normally converges, or that Baltimore is in
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(2)

every essential respect, so far as commerce, finance and industry

in the District are concerned, about five times as important as

Richmond.

Respondents deny that Baltimore in considering all es-

sentials so far as commerce, finance and industry in the District

are concerned, is the equal of Richmond.

(b) Respondents submit to the Federal Reserve Board the in-

terpretation and construction of the Federal Reserve Act, but deny

that even as interpreted by petitioners Baltimore would be the

natural comercial capital of District No. 5.

2. Respondents deny that Baltimore is geographically the

natural location of the Federal Reserve Bank of the Fifth Dis-

trict.

(a) Respondents do not deny, within certain limitations,

the customary course of business in the Fifth District is towards

the Uorth and towards the Coast. Respondents, however, do deny

that as between Baltimore and Richmond the greater portion of com-

mercial payments, liquidation of business transactions, and exchange

In the Fifth District normally move to Baltimore instead of to

Richmond.

(b) Respondents do not deny that Baltimore is accessible to

all parts of the District. They do, however, deny that the greater

portion of the District is as accessible to Baltimore as to Richmond.

Respondents do not deny that business transacted with

Baltimore by mail with certain parts of the District can be con-

summated on the next business day after it is begun. They do, how-

ever, deny that business transacted with Baltimore by mail from cer-

tain parts of the District cannot 1)e consuligaated on the next banking 

day after it is begun.

(c) Respondents deny that Baltimore is at the center of the

greatest density of population and business in the District. Res-

pondents further deny that it is nearer than Richmond to the greater

volume of business transacted in the District, or to the greater
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(3)

part of the banking capital and resources of the District, or that

it is more directly in the course of all business, near or distant;

respondents deny that Richmond is more distant from most of the

business in the District, or that it is out of the general course

of such business.

3. Respondents deny that Baltimore is the natural capital

of business generally in the Fifth District, and also deny that

it is the natural center of business activities having special

relation to the business of Federal Reserve Banks.

(a) Respondents deny that Baltimore is a natural reserve

city, or that Richmond in the banking world is a country town and

the location of country banks.

(b) Respondents do not deny that Baltimore is the principal

banking center in the District, regard being had to size alone,

but they do deny that it is the principal banking center for the

District. Respondents also deny that Baltimore is the center of the

greatest volume of commercial credits extending through the District.

Respondents also deny that in these two respects Baltimore presents

the largest opportunities in the District for the development of

the re-discounting business of the new Federal Reserve Bank.

(c) Respondents deny that Baltimore is the natural location

of the Federal Reserve Bank for the Fifth District, if such bank

is successfully to perform its broadest and in times of stress

Its most important function in (1) keeping in close touch with
general

and influencinqAmoney and credit conditions; (2) co-operating with

the other Federal Reserve Banks for these purposes, and also in

developing the collection facilities of the new system and making

possible practically free domestic exchange throughout the United

States; (3) in successfully competing in the market for the purchase

and sale of foreign exchange, with the control over general market

conditions resulting from the establishment of such a business; in

developing the use and sale of American acceptances, with conse-

quent increased facilities for the development of American foreign
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(4)

trade; &nd t;enerally in developing and aiding the development of

foreign connections of the Reserve Bank and of the member banks in

the District.

Respondents deny that each or any of these functions can

be performed better by a Reserve Bank in the City of Baltimore than

by a Reserve Bank in the City of Richmond.

Respondents deny each and every allegation of the peti-

tion which has not been herein expressly admitted.

And now having fully answered, these respondents pray

hence to be dismissed.

WITNESS the following signatures of the above named

member banks, by their respective duly authorized officers.

FIRST NATIONAL BANK OF RICHMOND, VIRGINIA,

-
nt.

,7-6ashler.

Ti* PLANTERS NATIONAL BANK OF RICHMOND, VA.,

President,

THE nERCHANTS NATIONAL BANK OF RICHMOND, VA.,

By

THF. A:E,

By

Cashier.

NAL BANK OF RICHMOND,

President.

Cashier.
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(5)

THE NATIONAL STATE & CITY BANK OF RICHMOND,

By

zg,President.

Cashier

THE BROADWAY NATIONAL BANK OF RICHMOND, VA.,

By

President.

Cashier.

THE MABCHESTER NATIONAL BANK OF RICHMOND, VA.,

BYg,Wdeu President.

Cash1er.

THE CENTRAL NATIONAL BANK OF RICHMOND,

By

Rend-

/f

THE SAVINGS

By

,z-e-e -President.

Cashier

ANK OF RICHMOND,

President,

Counsel for Respondents.
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BEFORE THE FEDERAL RESERVE BOARD

In the Matter of

THE DESIGNATION OF THI3 FEDERAL
RESERVE CITY IN THE FIFTH FEDERAL
RESERVE DISTRICT.

ANSWER OF THE MEMBER BANKS IN THE
CITY OF RICHMOND TO THE PETITION
OF THE MEMBER BANKS IN THE CITY
OF BALTIMORE.

n1;444-3;-/q/s
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LAW OFFICES

MuNvonD,IluNToN,WILLIAms 8. ANDERS

VIRGINIA RAILWAY S, POWER BUILDING

EPPA HUNTON.JR.
EDMUND RANDOLPH WILLIAMS
HENRY W. ANDERSON

THOMAS BENJAMIN GAY
ANDREW D.OHRISTIAN

Mr. H. Parker Willis, Secretary,

Federal Reserve Board,

Washington, D. C.

Dear Sir:

BOO

/

/

0
•

september 28, 1914. !

I have your esteemed favor of the 215th inst. and copy

of the petition and brief filed with the Federal Reserve Board

by the banks of the City of Baltimore, requesting to be named as

the Federal Reserve City for District To. 5 in place of Richmond.

I note that the selected representatives of the Federal

Reserve cities will be given seven days from the receipt of the

copies of petition and brief submitted by the protesting city in

which to file twenty copies of a reply brief. Under this inter-

pretation of the procedure in appeals from decision of the Re-

serve Bank Organization Committee the banks of the City of Rich-

mond will have until Monday, October 5th, in which to file their

reply brief.

Yours very truly,

EH/F
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LEON Fr. PAGE

PAGE & LEARY

ATTORNEYS AND COUNSELLORS AT LAW

RICHMOND,VIROI N IA

H. Parker Willis, Esq.,

Secretary of Federal Board,

Washington, D. C.

Dear Sir :-

JOHNP.LEAMr-

,,t-
f\‘'-

Sept. 23, 1914.
4 .

I beg leave to acknowledge receipt of your es-

teemed favor of the 26th instant d also, under separate

cover, copies of the petition and brief filed in your of-

fice by the banks in the City of Baltimore requesting the

designation of Baltimore as the Federal Reserve City of

District No. 5 in place of Richmond.

We shall prepare and file with you twenty copies

of brief in reply as soon as it is prepared and can be print-

ed. We will do so any way before the time limit within which

we are required to rile same has expired.

Very respectfully,
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Ikreztsxtril pepartment

TELEGRAM

• ....TN 4

SE Y 2

RICHMOND Va Sept 26 1914--7 E. BOARD
H Parker Willis, Secretary Reserve Board,

1-ILE

Washington\-DIC

Neither Eppa Hunton jr nor I have received petition or brief of the
city of Baltimore referred to in your letter of September twenty
third

Leh R Page

7707e, 40-y
s-0097- 2///

1005am
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Ssptomber 26, 1914.

P.olTJ lx KnvalcAged .z1f. your e_dter-
of F.,-(A.,47,1,ber,' c;-Icroly runt tnat

a clwsic;,.1 :1;.2.vortac.5 <-7,pioh; of the
petitlrin :71e brl!-)f flled in thtF, afice by the
banks in t City ei E..1tilhora rz›claf.Jtlas the
dx3liAtiol. of :-.11.1thom 7?al.?.r31 Re3erve
city for Diatrict Uo. pL44 of 111.::hke.(44,
wore. not sil,:;loa43tatJ. Ccpi4a havo5,:n
iorwarded -ircu wrzapa:ato cover today.

It ie und3r3t thrlt s.el,nie4 rep-
re3ertlt1vw:; of ToJer:A Ra5I3rve be
given ',elm d;:vs from the rcv:eipt of copies of
the potitien and 1,riof cul)i,litted by the 

protestig City i ihth to fil tI3rity copi:!..3 of a
brief in rely.

7031v)etiully,

Mr. Legh R. Page,
Richmond, Virginia.

Secretary.
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September 25, 1914.

r

Receipt lo ac,Imowledged of your letter_
of_pep,tpnblr_;Atil,/6.ndI cinceroly meta that
t:-,rouch Ls. cloricl error copioc of the petition
and brh,f Med in thin office by the banks ol
tho City of W-Itinoro rolnosting to be nomad
as the .170,ru1 17,!)crv,7, City for tictrict No. 5
tn t.f Richriond, 7,ore nr,t -%leltsle! ;711

fnmr:atod rot10 Ln.:!er
tokl.

n le untlorstood. that Dolecteet rep-
rwontativ Poria citico nh!::.1 be
jIv nevon .frc.m the rc.ccirt Of coria of
tiOPtf.ti. mavittld by tho prct93t-
inz city in rhlch to file tvionty copiec of a
briof In ro,ply,

Secratnry.

"r. Zna iTunton, Jr.,
Virginia R.Alw-v n Po/or Bldg.,

Richmond, Virgin ii.
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L EGH P.PAGE

PAGE & LEARY

ATTORNEYS AND COUNSELLORS AT LAW

RMHMOND,WRGINIA

H. Parker Willis, Esq.,

Secretary of Federal Reserve Board,

Washington, D. C.

Dear Sir :-

JOH N P. L

Sept. 24, 1914.

VE BOARD FiLE

1:;°/14.

I have the honor to acknowledge receipt of your letter

of the 23rd instant/but I have not received the copy of petitio
n

and brief filed by the City of Daltimore, which you referred 
to as

enclosed in your letter.

You state "Any reply brief you may desire to file on

behalf of Richmond should be submitted within seven days from this

date." I respectfully submit that, ili my opinion, under a true

construction of the conditions contained in the methods of pro-

ceedure adopted by the Federal Reserve Board, the seven days with-

in which a representative is required to file "twenty copies of

his brief in reply" should begin to run from the date of the day

upon which he received the brief. Otherwise, in remote cities,

a representative might be cut off from all opportunity of reply.

Even in this case, I have not as yet received the petition and

brief of the City of Baltimore, which you said you enclosed, and

it is too late now to expect to receive it until to-morrow. Un-

der these circumstances, two of the days allowed will have

passed before I shall have received these papers. I hope that

upon reflection you win, agree with me in this view of the rule.

We will, however, file the twenty copies of our brief required
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H. PARK] R WILLIS, ESQ., #2

as soon as the same can be prepared and printed and we hope that

this can be done without calling into question any construction

of the rule.

With great respect, I am,

Very truly yours,

-
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MuNrom), ox, IAMS Sc. ANI3Elfil 104-

C.r\\_ uS"
LAW OFFICES

VIRGINIA RAILWAY POWER BUILDING

EPPA HUNTON.JR.
EDMUND RANDOLPH WILLIAMS
HENRY W. ANDERSON

THOMAS BENJAMIN GAY
ANDREW D.CHRISTIAN

Mr. H. Parker Willis, Secretary,

Federal Reserve Board,

Washington, D. C.

Dear Sir:

September 24, 1914.

l'vt)

I have your letter of the 23rd inst. 'with reference_

to the petition of the City_of Baltimore requesting that Baltimore

be assigned as Federal Reserve City for District No. 5, in place

of Richmond.

In your letter you say: "There is enclosed herewith

copy of petition and brief filed by the City of Baltimore." There

was no petition and brief enclosed with your letter, and I have

received no copy of either under separate cover.

In your letter you call my attention to the fact that

under the conditions contained in the method of procedure adopted

by the Federal Reserve Board any reply brief which we may desire

to file on behalf of Richmond should be submitted within seven

days from the date of your letter. Do not the rules adopted by

the Federal Reserve Board give seven days in which to file a re-

ply brief from the date at which the copy of the petition and

brief are received, and not seven days from the date at which they

are forwarded by you? I cannot think that the rules of procedure
/

,-.contemplate a reply brief being filed in less than seven days fromL,,
the time at which they are received.

Very uly yours,

Eft/FDigitized for FRASER 
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1
September 23# 1914.

7Is office is in eecelft of lle notice
from the blnks of Richmond, Virginia, which are
mc;:.)-rs of the 7oderl1 Reserve Bulk of Richmond
the4 Vessra. Legh R. Page and nppa Hunton,Jr.
have been lesignited ao represontatives of Pie:-
mind to aot at the heariAl of the petition of the
City of Baltiu!orc requostin3 that BAltimoro be
assigned as the Tedaral Roserve City for Diotrict
No. 5 in place of Richmon(:.

Duo nf:to of tii_s fact h!Az been TiazIr on
the records of t!-.1s office, and there is enclosed
hero7rith ofvf of petitIcn and brief Mod by the
City of Baltimore. Your attention is directed
to the Plot that under the conlitions contained
in the method of procedure adopted by 'ho Federal
norarvn Board, any reply brief whic% 7rti nay desire
to file on behalf of Lichmond should be submitted
ultin seven days from tie date.

Unon rnoelpt of your rotly brief, the
mttor will he oubmittel to the Federal Reserve
Bolri and a date fixel for oral argument, of
which data y4u viill bo duly no-Ufi:).d.

Vr. Logh R. Page,
Richmond, Virl.nia.

T,nripectful4,

Secretary.

•
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September 23$ 1914.

Sir:

Tbie office I. in receipt of due notice
from the banks+ of Richmond, 'Virginia, villch are
merhors of the Federal Reserve Bank of nichmond
tl'at Peenrs. Lc7h r. Pay° and rpra Minton, Jr.
have boon leeignated as representativoa of 10.ch-
mnd to ,,(_!t at the hearin7. of t11) petition of the
City of Baltimore roque9tin7 thlt Baltimore be
as..3ignod ae th Federal Reserve My for District
No. 5 in place of Richmond.

Duo note of this fact has been male on
the rocor63 of this office, and there in enclosed
herewith cont of petition and brief filed by the
City or Baltirore. Your attention is directed
to the fact that under the conditions contained
in the rp.cod of procoduro adopted by the ledor,A.1
Yteserve Board, any reply brief which you may desire
to file on behalf of 'Alc'onond should he eubnitteet
witljin cloven days from this date.

Upon receipt of your reply brief, the
matter will be oublettol to t'_5 :7,)4c17.al lenerve
Board and a date fixed for orll argument, of
which daf5 you win T.y. duly totlfild.

Secretary.

Ir.T.1:3pa Hunton, Jr.,
nichmovil, Vtrziaiu.
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41,•Jwv B. PURCELL, Chairman
GEO. C. GREGORY, Secretary

C. P. WALFORD, JR., Treasurer

From City of Richmond:
W. H. ADAMS
R. LEE PETERS

From Banks:
OLIVER J. SANDS
J. KERR BRANCH
JAS. N. BOYD
E. L. BEMISS
J. B. PURCELL

From Chamber of Commerce:
E. C. LAIRD .
EDMUND STRUD WICK
S. DABNEY CRENSHAW

From Business Men's Club:
JOHN I,ANDSTREET
D. G. WHITEHEAD

•
Committee on Locating
Federal Reserve Bank

ivo‘cRin Richmond
AMERICAN NATIONAL BANK BUILDING

H. Parker Willis, Esq.,

Secy. Federal Reserve Board,

Washington, D. C.

Dear Sir:

Richmond, Va.

PHONE: MADISON, 5288

Executive Committee.

OLIVER J. SANDS, ChITITtIlaf
EL.BEMeS L
Jr 1DUDJICK a.,
JOHN LANDSTIZEN
B. H. DOLPI.I

N J KE RANCH.-
. LE TERS
LARENCE COLEMAN

AtA4'16'

Sept. 22, 1914.

/ hand you herewith a certificate of the

minutes of the meeting of the Richmond member banks, also

a paper signed by all of the member banks of Richmond.

As you will see from these Messrs. Eppa

Hunton, Jr. and Legh R. Page will represent

Baltimore hearing. Us. Huntonts address is

Hunton, Williams & Anderson, Richmond, Va.,

address is c/o Page & Leary, Richmond, Va.

Respectfully,

(CG/s.

Richmond at the

c/o Llunford,

and 11.r. Page's
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21sts

all

gINUTES.

At a meeting of the Riahmond members of Federal Reserve Bank

strict No. 5 held at 1001 East Main Street, Monday, Sept.

1914, at 4:10 P. IL, pursuant to notice previously given to

member banks; Present, representatives from

Broadway National Bank,
Manchester National Bank,
Planters National Bank,
Merchants National Bank,
American National Bank,
First National Bank.

On motion duly made, seconded and unanimously adopted, it was

rdered and resolved that Messrs. Eppa Hunton, Jr. and Legh R. Page

e and they are hereby designated as the representatives of the

member banks of the Federal Reserve Bank of District No. 5, located

at Richmond, to act for Richmond at the hearing of the petition of

the City of Baltimore requesting that Baltimore be designated as the

Federal Reserve City of District No. 5 in place of Richmond, and

that the following paper be executed by all of said member banks,

and filed with the Secretary of the Federal Reserve Board in

accordance with the "Procedure of Appeals from Decision of the

Federal Reserve Bank Organization Committee", adopted by the

Federal Reserve Board.

"We, the undersigned Richmond members of the Federal
Reserve Bank of District No. 5, do hereby designate Messrs.
Eppa Hunton, Jr. and Iegh. R. Page, as representatives of
Richmond, to act at the hearing of the petition of the
City of Baltimore, requesting that Baltimore be assigned
as the Federal Reserve City of District No. 5, in place
of Richmond."

There being no further lousiness the meeting was adjourned..

Approved: Secretary.

Chairman.

I, George, C. Gregory, Secretary, do hereby certify that the

above is a true and full copy of the minutes of the above meeting.

Secretary.
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, the undersigned Richmond members of the Federal Reserve Bank

riot No. 5, do hereby designate Messrs. Eppa Hunton, Tr. and

. Page, as representatives of Richmond, to act at the hearing

petition of the City of Baltimore, requesting that Baltimore

signed as the Federal Reserve City of District No. 5, in

of Richmond.

We

of DiB

Legh R

of th

be as

place

TH

41LcIL
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Joint Committee.

Jont4 B. PURCELL, Chairman
GEO. C. GREGORY, Secretary
C. P. WALFORD, JR., Treasurer

From City of Richmond:
W. H. ADAMS
R. LEE PETERS

From Banks:
OLIVER J. SANDS
J. KERR BRANCH
JAS. N. BOYD
E. L. BEMISS
J. B. PURCELL

From Chamber of Commerce:
E. C. LAIRD
EDMUND STRUDWICK
S. DABNEY CRENSHAW

From Business Men's Club:
JOHN LANDSTREET
D. G. WHITEHEAD

I.
Committee on Locating
Federal Reserve Bank

• in Richmond
AMERICAN NATIONAL BANK BUILDING

H. Parker Willis, Esq.,

Secy. Pederal Reserve Board,

Washington, D. C.

Dear Sir:

PHONE: MADISON, 5288

Executive Committee.

OLIVER J. SANDS, Chairman
E. L. BEMISS
EDMUND STRUJ25ICKr--
JOHN LANDSTRE 0 n

B. 1,Ie cR,t_11 r
, n k BRANCH

R. LEE PETERS
CLARENCE COLEMAN IP

Richmond, Va. Sept. lath,

Replying to your letter Sept. 15th4dressed

to member banks of Richmond requesting them to select a

representative to appear for Richmond, I wish to state that

a meeting of the member banks of Richmond has been called for

Monday, Sept. 21st.

At this meeting a representative will be

selected, and immediately thereafter I will advise you of

his name and address.

Respectfully,

C-CG/s.
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\F-LTL.BAL 11ERVE 
BOOD HLE

t"

")

ficptnrlbnr 15t

Gcntlerrn:

For yf:ur i2frmr4tIon 2nd guidn.nne
I 4n enolc:iint; a Icri.,y ef Ngle41:.:Aon
:Tc. 1, flc frocc,13-r1 !fr, trfalo

1;7'1 cf tl:c. Craaw.
1 rat Inn

rIrc.
nnnbc;LtL t. cij er

'7i f
Fo• cr "fou

• rnquoc'tcd to cJcc. rnprace:ntatf-y7i to
appo!ir f nr pntition3
• r1c7E1

rm3roctfu3.11,-•

Secretary.

• cx Hat i CIVA1 Bank,
lirgInlas
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FED;_hAL RtSasiE 

BOM1D 1-1Lf.

.--a-) /;.- ot • -..... ;

5eptember 15, 1914.

Gentlemen:

FAIT your information :tiri gu3(1.11(..,0
T.1.1 ciatosing hornwith a ',:enr of Regulation

re. 1, l're3crib1n-!, procceur t%poTIln
fro of af) ENIervo I3nkOrzn-
imt lo%

!-!ot.all? tho
c: th!) city or raltlre li.Avis

fVeld a 1.)nti-i-
.%ne C vf

-4 -1 ct , - • -, of -
si; .'A:!*"."..:...7!.1 to

017 VC:7A
'71 tz70:Aptly

Secretary.

Browny Nmtionnl Bank,
Richmond, Virginia.
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, _.,.-•)-rj,-QqINE. Bu '

Soptonbor 15r 1914.

Gontlamn;

7or -Jvr infcrmtlm. and gjlnco
T 1111,100-1 lon7 of rlf.tgtaation
No, 11 tho prooll,In-: in appoal^

1,/m os Or7m—
izltion

irf*1 -7.7%7 nott!i,A 1-.11-tttin
rAt7 13111i1 7117o

y1114 1) .
TIIIrv47$ '1,-ty of

NO7-1.1t No. '1 1 r1-411v.s o: ohmonl. You
J.ro rogpo.stcfl revpro!-An.4.;14,tim to
1:1,0o4r .7fr P:t?linio714 to v,o71, 1%,1tIt

lwtoro rromptly Int.

nennontfully, •

lecrotr,..17.

nt7ito (' City Bank,
VIrcinimp
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oporabor 15, 1911,

Contionent

ror your iaforration an-' guldnce
am oncillg horevia • ccpy of RegulltIon

lo* 1, piribln;] .1)o c..2t7A113
rrorr, thc doalrAon cf t! c, BanIc

Cnitt(s

You ar,z,
=lbw- .012Ab or city of Baltire have

t:Aat
be (.1Igiv.tcdn t11,0 Y.%Ifivca nty of
Disl,r:Lct 1:c. 5. In pl•icc %inrIond. You
aro rtod to ,clact a r6:xtz;ciAatIve to
appear for Richmond, .:Tr3 patitionn
nd triof* viii be rcpt1y sit.

ptrui 1y1

Tbalchentor altIonal Bank,
Vancho.tor,

Secretary.

v,00

A N .

"
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Soptemour 150

Gentlemen:

- --
.
. ) A

10.,

'Ay ycur informtion Lnd guict.Lnce
T. am encloning horetTith a copy of Regulation
ho. 10 prosorban4 the procaluro in 3.ppo410
fz.on the duolaion of tho ne3c;•ve Li

Cum,i*:A=.

YnO aro ilorOy notified :4ilat the
r;:anbo: buy1;iui oi.;;; o: 13-tiLliy,:u 11_10

pltii;i1 jaa
1); %,iculi;a:4-,cAu '.:11u of

i4 vi rtiallz,ond. You
k.ru i:luuotut. to z.oluot vaprivli-tniAlive to
appear for Iliolimond, po'Ll.:11cnn
4,4d bu prou44y sun.

- ^ —s1,J(.41.111J.Y.

Secrotary.

Plrliters Naticnal Bank,
Itichroiifi lt'c;ifliA.
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_....:....--- ,. . , . ..,.. ... le-... - - . •....., ,, e

i.,1 , ,::5. A

,- .:::," '.,,.,...., t)
. ...,...........,,,,r-„,..?? .a. .....................___,..,—.•

' ___,,...—*-----------
4

lepterbor 15, 1914.

Gentlemen

For your inforrat Ion and guid.nce
I ,,31.ni onclositi,•-•; Itore7iith a coy/ of Reg-ul -,Lion
No. 10 r.r..ozcribbr, the precetidre in app.3als
iror-: the decision v: to Eiezervt, rtnk O'ar-
iztic

:fireely Zti) Lt the
c.;1' L-te

b di1 i j..:.3 ;‘asif.tJ41. :4.43orvo
Qt Llutsziat No. 5, igi
You ars requea.::.ed to scile.;ta r;-)proz,e.n-Litive

for - c.iola.toiaj L thd gotitione
brio13 .r3.11 1 prorrly

Leepoctfully,

Secrettry.

Herolunte National Bank,
1:iehr00# VLrginia.
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)

EDtRAL RESE.RVE 
60:11-Id

r

k

3upto1.11)or L3, 114.

GentluritUI:

For your infornation ual gA(Lnoo
gm one4ping kier.t,h a copy or negu14tion

No. 1, Ir the peocoauro in appoals
:torn the docielon of the 1- oucleve 'Lank (4%.;,A-
iztion

You atN.7.!:c-i.oc:y the
t.1%-.41bt,t- t_ t city of iriavo

- ore
Lo iguu.icd au ti . 1 ity of

!.;„ 1.1: 111 1r4 1A YOU
vt:quos.r.cii to Joloct ocl:xelmmtatf..vo to

appoar ior idohmond, LC %AA
,lact b) peonlItly 3olt.

ticopoottul.Ly„

Secretary,

Centra1 Naticnli Bank,
1;Ichmond, 71r1;inia.
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September 15, 1914.

Gentlemen:

'or your Inc o rm 10 TI and gu id. Ln co
17: Trr, 1  11 3 r-rith rt opy of Rogulation
No. 1, preem-ibing the proosduro in appeals
fron thi) locinion •,•f Ttelerr 'Rank Or7an-
173.tion

r, 2'cs1--Jrnby notified tat tlit!' •
11,1tirrre

ti rlue?tin:: 11.1tce
1,,11;nte.1 A3 the 7ednr?.1 :arr.) City

of DIstriAlt No 5, in plane ot atchmor0.
Y3ta aro roque3stnd to a ry.i.woeent;Ative
to a!Toar :for Richmond, to whor the petnions
and brlefs will be promptly sent*

Secretary.

First National Bank,
rtichmond, Vir7inia.

•
t',ONRD tiLE
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Baltimore- -Blue

Richmond—Red

Loans and Discounts

Investments, Bonds,
Securities, etc.

Cash on Hand and due from
Banks and Bankers

All other Resources

Total Resources

Capital Stock

Surplus and Undivided
Profits

Individual Deposits

United States and Postal
Deposits

Due Bank and Bankers

All Other Liabilities

BANKING STATISTICS

FOR

BALTIMORE AND RICHMOND

See page 19 of Brief for Baltimore

MILLIONS OF DOLLARS

10 20 30 40 50 100 150 200 250 301
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