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September 4, 1914,

For your information and guidance I bog

to enclose herewith a copy of Rigulation Noe 1,

prescribing the method of procedure in appeals

from the decision of the Reserve Bank Organization

Committecs

Respoctfully,

Secraotary pro tems

Ir. Charles He Pine,
The Ansonia Natieonal Banlc,
Ansonia, Connscticuts
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spril 24, 1914,

My dear lir. Benhams

I am in receipt of your letter of April 8th |
roquesting that your bank be transferred from the Boston
to the Hew York District.

In designating the Fedoral Reserve cities and
determining the geographical limits of the Districts to
be served, the Orgunization Committee gave careful con=-
sideration to the business convenience and welfare of
the entire country, and all factors, including the
local interests of each bank, were studied and fully
woighed.

The certificste designating these Districts
has been filed with the Comptroller of the Currency
and the Committee cannot now legally make any changes
in the Districts os dofined. The Federal Reserve Board,
whon organized, alone has power to review the Committee's
decision.

Vory sincerely yours,

Mre P H. Benham, Vice President,
The Pirst-Bridgeport Hational Bank,
Bridgeport, Conne
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CHARLES H. NETTLETON, PRESIDENT. 1098
HENRY F. WANNING, VICE PRESIDENT.
FRANK M. CLARK, CASHIER.
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Reserve Bank Organization Committee,
Washington, D. C.

Gentlemen:-

We are enclosing subseription of our bank
to stock in the Federal Reserve Bank of Boston, but
we feel that it is but fair to say that although our
board of directors unanimously adopted the resolution
in cornection with this subscription, they were all of the
opinion that the Federal Reserve Board had made a great
mistake in putting our bank, as well as all other banks
in Connecticut, into the Boston district; for, situated
as we are, only seventy miles from New York City, in the
heart of a manufacturing district where nearly all interests
center in New York, it certainly is going to be of great
disadvantage to us to have our Federal Reserve Bank in
Boston.

We supposed that the wishes of the banks of Conn-
ecticut were to play some part in the decision of the location
of our reserve bank, but apparently the fact that a very large
percentage of the banks of Cormecticut showed a preference for
New York as the distriet to which they wished to belong, had
no welght whatever with the Reserve Bank Committee in their

decision.




. BIRMINGHAM NATIONAL BANK .

To R. B. O, Committee.

PAGE 2 . DERBY, CONN. Abr. 15 N 1914- .

We certainly wish to do everything in our power to
make this new reserve barnk organization a success and a ben-
efit to the country; but we do feel that our preference as
to which district it was of most advantage to belong, and for which
we showed a deocided preference, should have been considered: and no
doubt you would get nearly the same expression from all other nat-

ional barks in this part of Connecticut.

Yours very truly,
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CHARLES G.SANFORD,Prest Depositary af the United States.
P.W.WREN, Vice Prest '

F.N.BENHAM, Vice Prest.

O.H.BROTHWELL, Cashier.

H.C.WOODWORTH, Asst.Cashier.

F.N.BENHAM JR. Asst.Cashier.

F. W.HALL, Asst Cashier.
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