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PRESIDENT
THOMAS D.TARFLEY, MUSKOGEE

OKLAHOMA BANKERS ASSOCIATION
- / e nd N
Bt
K.G.BRALEY, CHEROKEE OHAIIO)’:A CITY CHARLEESXi.c::;;g;ls,soc:L;:ROMA CITY

TREASURER o) ASSISTANT-SE CRETARY
ARTHUR M. FOSTER, BRISTOW Sep fember 2 !’ l /55 MARY CHAPMAN, OKLAHOMA CITY

1HO06 COLCORD BUILDING ot A

VICE-PRESIDENT TELEPHONE FO 5-5608

Mr. Edison H, Cramer, Chief

Division of Research and Statistics
Federal Deposit Insurance Corporation
Washington 25, D, C,

Dear Mr. Cramer:

| am sorry that my being out of town has delayed my replying to
your letter of August 12, inquiring as to whether or not the

Ok lahoma Banker was being published between 1908 and 1921,
Bound copies of the Oklahoma Banker from 1909 to 1921 are on
file in this offices To my knowledge, our copy is the only one
in existance,

You advise that your division is making a study of the history

of the deposit guaranty in Oklahoma. For your information, we
have in our office one copy of an address by Eugene P, Gum,
former secretary of the Oklahoma Bankers Association, delivered
before the Colorado Bankers Association on June 20, 192l entitled
"How the Bank Guaranty Law Failed in the State of Oklahoma™. We
could make the copy of this speech available to yous | would also
suggest that additional information on this sub ject might be
obtained from the book "The Guaranty of Bank Deposits™" by Thomas
Bruce Robb, associate professor of economics, University of
Missouri, published in 1921 by Haughton Mifflin Company=--The
Riverside Press, Cambricdge. This book contains a chapter on the
Ok lahoma system. This book is available at the library of this
Association,

If we may assist you further, please do not hesitate to ask.
Very truly yours,

oL oZ‘fui:i

Executive Secretary

clf/vrb
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September 22, 1939

Mr. Linwood 0. Neal,
Bank Commisgioner,
Oklahoma City, Oklehoma.

Dear Mr. Neal:

Five years ago this Division collected some material relating
to guaranty of bank deposits in various States prior to the creation
of the Federal Deposit Insurance Corporation. It was impossible to
complete our study at that time and we are now attempting to obtain
further information regarding the various State funds.

We find that our information regarding the operation of the
guaranty fund in Oklahoma is scanty. Would it be possible for you to
furnish us with the materisl described below? We shall be glad to re-
imburse you for any clerical or stenographic expense incurred in compiling
the material or having copies made if this should be necessary.

l. Quarterly or annual statements of the cash account and war-
rant account of the fund, similar to thoge for the quarters December
31, 1914, December 31, 1916, and December 31, 1918, given in the Fourth,
Fif'th, and Sixth Biennial Reports of the Bank Commissioner.

2. A list of the banks which failed during the period of operation
of the fund showing for each bank its deposits at date of failure,
amount paid out by the guaranty fund, amount recovered from liquidation
of the assets of the bank, and the net cost to the guaranty fund.

3. The proceedings and decision of the State Supreme Court on
September 11, 1934, regarding disposition of the remaining assets of
the fund, and statements regarding the fund prepared for the use of the
Supreme Court in connection with the case.

Very truly yours,

Donald S. Thompson, Chief
Division of Research and Statistics

ps://fraser.stlouisfed.org




14, 1939

Mr. E. M. Brooks,
Bank Commisgioner,
Topeka, Kangas.

Dear Mr. Brooks:

Five years ago this Division collected some material
relating to guaranty of bank deposits in various States prior
to the creation of the Federal Deposit Insurance Corporation. It
was impossible to complete -our study at that time and we are now
attempting to obtain further information regarding the various
State funds.

Your office supplied us with information regarding the
final results of the operation of the guaranty fund in Kansas, and
we have obtained a record of the annual receipts and disbursements
of the fund from the reports of the Treasurer of State. We would
like, however, to obtain the information described below which we do
not have. We shall be glad to supply clerical or stenographic
assistance or reimburse you for expenses incurred in compiling the
material or having copies made.

The information which we desire is a table showing the
location and name of each guaranteed bank which failed together with
the following data for each bank:

a. Total deposits at date of failure;

b. Guaranteed deposits (that is, certificates issued);

c. Dividends paid by bank on certificates issued;

d. Certificates paid from the guaranty fund;

e. Losses to depositors (that is, certificates never paid).

Very truly yours,

Donald S. Thompson, Chief
Division of Research and Statistics

bs://fraser.stlouisfed.org
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HOMA STATE BANKING DEPARTMENT

Barnett, Bank Commissioner

Oklehoma City

oo

December 26, 1934

Mr. Mortimer J. Fox, Jr.
Chief Statistician
Federal Deposit Insurance Corporation
Washington, D. C.
Dear Nr. Fox: In re: Oklshoma Guaranty Fund.

[ am directing your inquiry of the 20th to lr.
M. B. Cope, Chief Counsel of the Department, who has handled
the legal end of the above captioned matter for the Department
for many years past. I am suggesting to Mr. Cope that if he
can not supply the informastion requested in your letter, that

he ask for the assistance of lir. Harry L. McConnell, Assistant
t

the Commissioner, to help in the preparation of the

ornetion requested.

You will hear from Mr. Cope shortly regarding the

Yours very truly

W. J. Barnett

W. J. BARNETT
Bank Commissioner

WJB:BL
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Dear Mr. Fox:
I regret that I have not heretofore furnished

informetion referred to in your letter of March

o
4
4th. This office has been so extremely busy since Janu-

ary lst that I have not had an opportunity to assemble
the informetion you desire. I will get this compiled
and mailed to you early next week.

Yours.very truly,

(s) M. B. Cope

M. B. COPE, ATTORNEY

S://fraser.stlouisfed.org
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Tsble 11. NUMBER AND DEPCSITS OF STATE BANKS IN OKLAHOMA, 1908-1920

Banks grouped by amount of deposits

Sept. 23, Nov. 10, Nov. 26, Dec. 8,
1908 1910 1912 1914

Number of banks — totall/ 520 693 617 562

Banks with deposits of -
$100,000 or less 466 500 436
$100,000 to $250,000 41 91
$250,000 to $500,000 11 20 20

$500,000 t

o $1,000,000

2 6 3

$1,000,000 to $2,000,000 %

.

5 5

$2,000,000 to $5,000,000 o ; ¥

Wﬂin thousands -ef=todimmre )

Deposits;@,—: total}/ ? 26 H81 7 61,612 F l:}m N 589 83,983 .‘123’59)4 38,960

In banks with deposits of -
$100,000 or less 16,136 26,590 24,063 19,987 15,627 11,937 12,053
$100,000 to $250,000 5,535 19,150 13,095 1l Ll 34,620 45,705 43,671
$250,000 to $500,000 3,647 11,178 6,446 6,670 17,661 25,334 40,437

$500,000 to $1,000,000 1,269 3,362 4,171 2,307 7,334 20,824 27,512
$1,000,000 to $2,000,000 . 1,332 .- 1,181 6,120 11,549 19,83
$2,000,000 to $5,000,000 ‘ 1 s - 2,621 g,2u5 15,4

y Tabulated from statements relating to individual banks, as given in the reports of the Bank
Commissioner. Totals differ slightly from the figures given in summary tables for the same dates in the
Commissioner'sﬁeports.
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STATISTICAL DATA REGARDING DEPOSIT GUARAITY
I, COVFRAGE AND ASSESSMENTS

' All_pa s in State (Stape reports Banks

FUND 1IN

members of guaranty fund Aggessments

AlY banks in State
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OKLAHOMA - data from State Panking Department records - page 7
(obtained in December 1955)
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OKLAHOMA - datea from State Banking Department records - page 8

(obtained in December 1955)
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OKLAHOMA - data from State Banking Department records - page 9
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923

Location and name Date‘of Depositsl/ Loss tog/ Disposition
closing guaranty fund

1908
Coalgate: International Bank of Coalgate May 21 A - § 36,745 None Liquidated (completed Sept. 4, 1908)

1909
Oklahoma City: Columbia Bank & Trust Compeny Sept. 27 -2,742,138 A § 582,284 Liquidated
Kiefer: First State Bank of Kiefer Dec. 14 A - 76,482 A 44,,000 Liquidated
Ochelata: Bank of QOchelata Dec. 31 = 53,894 B 18,023-(9-30-10) Succeeded By the Oklehoma State Bank

~ /

&

1910 o7
Durant: Oklahoma State Bank Apr. 28 121,632 25,0002/ Absorbed by Guaranteed State Bank
lMuskogee: Alamo State Banké/ Aug. 25 360,00Lj%ll—10—10) 160,911 Reorganized as Union State Bank
Sapulpa: Creek Bank & Trust Company Nov. 11 109,859 46,418 & Succeeded by the Oklahoma State Bank

1911 .
Mountain Park: Citizens Bank Apr. 10 43,638 17,559 Succeeded by the Planters State Bank of
Mountain Park
Geary: Bank of Commerce May 3 56,247 23,024 (1-1-13) _Absorbed by the American State Bank of
Geary
Oklahoma City: Planters & Mechanics Bank Apr. 6 245,634 105,626 Liquidated
Snyder: Bank of Snyder May 20 43,243 18,732 Absorbed by the Kiowa County Bank of
Snyder
Oklahoma City: Night & Day Bank June 7 i 459,283 365,229 Absorbed by the Wilkin-Hale State Bank
Sulphur: Security State Bank June 18 108,137 26,557 Absorbed by the Bank of Commerce, Sulphur
| Shatluck: First State Bank Oct. 3 55,686 20,004 Liquidated through Guarantee State Bank,
—Tushka: Farmers State Bank Sept. 28 A 275957 26,827, — 5 Shatluck
1912 555 °“7 \Absorbed by Planters State Bank of Tushks
Watonga: State Guaranty Bank Feb. 19 58,000 (11-10-10) 5/ Succeeded by Watonga State Bank
Sapulpa: Farmers & Merchants Bank Sept. 10 447,862 105,383 Liquidated
Watonga: Watonga State Bank Oct. 22 30,221 9,936 Abgorbed by the Blaine County Bank of Watong
Prior: First State Bank Nov. 26 75,000 (11-10-10) None Succeeded by American State Bank of Pryor

1913
Sapulpa: Oklahoma State Bank Jan. 14
Garvin: Bank of Garvin: Jan. 16
Spiro: Choctaw Commercial Bank. Feb. 4
Oklahoma City: First State Bank Mar. 10
Hugo: Oklahoma State Bank Mar. 17
Capitel Hill: The State Bank of Capitol Hill- April 25
Stilwell: Bank of Stilwell . May 28

b B B

160,258
59,489
64,946

277,805
35,813
63,225
67,301

48,722 Absorbed by the Sapulpa State Bank
58,718 Succeeded by Farmers' State Bank of Garvin
183225 Succeeded by the Spiro State Bank
148,261 Reopened with same name
None Absorbed by First State Bank of Hugo
36,004 Succeeded by Capitol State Bank
29,260 Succeeded by The First State Bank of
Stilfwell
63,213 Ligquidated
44,204 Liquidated through Citizens' State Bank
86,939 Absorbed by Central State Bank of Alva

e
O wrsrwww

Anadarko: Anadarko State Bank June 3 162,585
Lawton: Bank of Lawton July 14 \ 62,842
Alva:; Alva Security Bank Aug. 9 205,606

£
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923 (continued)

Location and name Date of Deposits Loss to dg/ Disposition

closing guaranty fun

1913 (cont.)
Oklahoma City: Oklahoma State Bank Aug. 11 \ — 487,244 - 61,743 Absorbed by Tradesmens State Bank
Muskogee: Union State Bank v Sept. 13 - 226,209 - 7,393 Absorbed by American National Bank of
Muskogee

Snyder: Farmers and Merchants Bank . Sept. 16 38,449 13,800 (1-1-15) Consolidated with Kiowa National Bank;
succeeded by Kiowa State Bank

Wainwright: First State Bank Oct. 16 48,213 15,500 (1-1-15) Succeeded by The Farmers State Bank
Foraker: Bank of Foraker Qct. 31 : 10,726 6,867 (1-1-15) Liquidated
Spencer: Bank of Spencer, Dec. 16 31,671 21,896 (1-1-15) Succeeded by Spencer State Bank

L

1914
Muskogee: Peoples Bank and Trust Company Jan. 31 54,808 48,758 (1-1-15) Liquidated
Elgin: Bank of Elgin, Feb. 5 17,282 11,351 (1-1-15) Reopened under same name
Alva: Bank of Commerce. Apr. 4 . 76,638 37,368 (1-1-15) Absorbed by Central State Bank of Alva

Afton: Afton Exchange Bank . Apr. 7 24,559 None Succeeded by The Farmers State Bank of
Afton

Enid: Garfield Exchange Bank May 27 257,143 - 105,570 e Succeeded by Garfield County Bank of

. 55,0 € Fnid
1915

r—Coweta: Farmers & Merchants Bank. Dec. 21 102,822 25,000 (1-1-17) Succeeded by First State Bank of Coweta
Mountain View: Farmers & Merchants Bank. Feb. 16 67,961 30,988 (1-1-17) Succeeded by Bank of Mountain View City
Ponca City: Ponca State Bank Feb. 22 94,391 19,179 (1-1-17) Absorbed by Oklahoma State Bank of Ponca/
l Mazie: Bank of Mazie Mar. 24 14,026 None Liquidated through Citizens State Bank,
Wagoner '
Mannsville: First State Bank Sept. 30 32,340 None— ».~ Succeeded by Mannsville State Bank
- : ,/// F )

433 ]
7.

1916 g |
Row: First State Bank Nov. 17 40,337 8/ /111" Liquidated

1917 .
Jefferson: Farmers State Bank Jan. 11 g 38,026 None . s Absorbed by The Bank of Jefferson

Jay: TFirst State Bank May 13 46,972 None Absorbed by Delaware County Bank of Jay

1918
Dewar: First State Bank Apr. 10 120,117 10,076 (1-1-19) Succeeded by Dewar State Bank
Tulsa: Citizens State Bank May 28 965,283 None Abgorbed by American National Bank of
Tulsa
Tar River: Mineral Belt Bank July 26 L185.575 B - 24,000 (1-1-19) Succeeded by Cardin State Bank
07 & 3,4/

1919
Guthrie: Logan County Bank Jan. 31 261,000
Wilburton: Citizens Bank Apr. 9 286,000
.Sentinal: Oklahoma State Bank May 3 153,000
Hallett: First State Bank July 15 52,000
Weatherford: Farmers State Bank Aug. 4 150,000

s://fraser.stlouisfed.org
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923 (continued)

Location and name Date of Depositsl/ Loss to 2/ Disposition
closing : guaranty fund<

1920
Joneg: Bank of Jones Oct. 6
Mulhall: Mulhall State Bank Octs 11
Boswell: ©State Exchange Bank Nov. 15
Coalgate: Citizens State Bank Nov. 19
Foss: Bank of Foss Nov. 26
Fallis: First Bank of Fallis Nov. 27
Marietta: First State Bank Nov. 30
Shawnee: Security State Bank Dec. 13

180,000
115,000
383,000
575,000
191,000
75,000
498,000 917,0009/ :
1,550,000 ]

Qe aat

1921
Ada: TFarmers State Bankl/ January 246,000 SO,OOOZ/
Kiefer: Central State Bank May 3 359,000 17U Succeeded by Security State Bank
Kiefer: Exchange State Bank May 3 128,000 - 109,385 Succeeded by Security State Bank
Jenks: Bank of Jenks Mey 3 173,000 - 137,404 Succeeded by First State Bank of Jenks
Aylesworth: First State Bank July 30 28,000 - . 4,508 Liquidated(5-31-24)
Pershing: Pershing State Bank Aug. 15 77,000 - None Succeeded by Security State Bank
Miami: Miami State Bank Aug. 15 285,000 - 91,200 Succeeded by First State Bank
Pontotoec: Bank of Pontotoc Sept. 15 93,000 56,470 Absorbed by Guaranty State Bank,

Tishomingo

Albion: First State Bank Sept. 20 39,000 12,880 Reopened by Albion State Bank
Driftwood: Citizens State Bank Oct. 10 93,000 56,973 s Succeeded by Security State Bank
Guthrie: Oklahoma State Bank Qets 25 B 839,000 589,059 ¢ Succeeded by Guthrie State Bank

D owwowowa
e lelslloNe Nl plhie

o
[ W W |

Loss to
degositors§/

- 119,084 Ligquidated (5-10-29)
-2,065,000 -1,039,691 (1931) Liquidated
329,000 -  None Reopened with same name

Hoffman: First Bank of Hoffman C
C
C
94,000 C - None Reopened with same name
C
C
C
C

Okmulgee: Bank of Commerce
Sulphur: Bank of Commerce
Bliss: Firgt State Bank
Preston: Oklahoma State Bank
Imo: Imo State Bank

Goltry: Bank of Goltry
Millerton: Bank of Millerton

- 70,000

103,000 - 138,298 Ligquidated (5-10-29)

71,000 - 29,862 Ligquidated (12-15-28)

112,000 78,044 Liquidated (8-13-28)

40,000 None Succeeded by Citizens State Bank of
Millerton

124,000 30,956 Succeeded by First State Bank

108,000 None Reopened with same name

290,000 58,905 Absorbed by Ottawa County National Bank

112,000 5,795 Liguidated (6-27-30)

Meno: Bank of Meno 62,000 40,103 (1931) Liquidated

Pensacola: First State Bank 39,000 20,034 Absorbed by First State Bank, Vinita

“I' T i |56

Wowwwww

Delaware: Delaware State Bank
Stonewall: First State Bank

Miami: Miami Trust & Savings Bank
Chattanooga: Chattanooga State Bank

Wwwwww
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923 (continued)

Date of Depositsl/ Loss to._/ Disposition
cloging depositors

Location and name

1922

Kenefick: Farmers State Bank Jan. 10
Guthrie: Guthrie State Bank Jan. 11
Durant: First State Bank Jan. 25
Morris: First State Bank Jan. 27
Bliss: First State Bank Feb. 25
El Reno: Commercial Bank Feb. 28
Sulphur: Bank of Commerce Feb. 28
Oklahoma City: Wilkin-Hale Bank Mar. 8
Walters: Oklashoma State Bank Mar. 10
Stratford: State Bank of Stratford Mar. 1
Erick: Western State Bank Mar. 15
Edmond: Edmond State Bank Mar. 15
Caddo: Oklahoma State Bank Mar. 18
Clayton: First State Bank of Clayton Mar. 27
Wilson: Wilson State Bank Apr.- 3
Park Hill: Farmers State Bank Apr. Y/
Bartlesville: Bartlesville State Bank Mey 11
Wann: Peoples Bank & Trust Co. May 18
Cameron: Bank of Cameron June 17
Clarita: First State Bank Aug. 3
Comanche: Farmers State Bank Aug. 7
Yale: Yale State Bank Aug. 14
Pawnee: Security State Bank Aug. 14
Glencoe: Farmers State Bank Aug. 17
Muskogee: Central State Bank Aug. 18
Gore: Farmers Bank of Illinois Sept. 14
Richmond: Bank of Richmond Sept. 18
Crowder: Bank of Crowder Qe 6
Choctaw: State Bank of Choctaw Nov. 2
Wagoner: First State Bank Dec. 21
Bromide: Bromide State Bank Dec. 29

35,632 Liquidated (6-27-29)
390,000 271,627 5 Liquidated
235,000 206,731 Liquidated
132,000 5/ Succeeded by Peoples State Bank
52,000 None Succeeded by Marland State Bank, Marland
963,000 687,803 (1931) Liquidated
364,000 303,995 (1931) Liquidated
1,666,000 361,713 (1931) Liquidated
287,000 106,086 Ligquidated (8-15-29)
104,000 94,597 Liquidated (11-20-28)
107,000 None Liquidated (11-30-24)
143,000 37,000 Liquidated (9-28-22)
236,000 131,795 (1931) Liquidated
42,000 38,085 Liquidated (6-25-29)
178,000 None Succeeded by Producers State Bank
32,000 24,037 Liquidated
821,000 379,095 Liquidated
70,000 None Succeeded by Bank of Wann
42,000 20,511 Liquidated (10-1-27)
156,000 122,777 Liquidated (5-13-29)
194,000 116,616 (1931) Liquidated
544,000 339,569 (1931) Liguidated
194,000 132,835 Liquidated(12-5-28)
143,000 51,858 (1931) Liquidated
498,000 359,900 Liquidated (5-9-29)
47,000 36,608 Liquidated (5-9-29)
36,000 30,912 Liquidated (11-1-29)
76,000 60,230 (1931) Liquidated
96,000 74,027 Liquidated (11-24-28)
252,000 149,368 Liquidated (12-15-28)

70,000 ¢:¥E£E$?' 4 Liguidated (12—7—29)
51, b1 Hd2

L~

94,894 Liguidated (5-21-30)
234,348 Succeeded by Bank of Woodward
25,866 Succeeded by Depositors State Bank
12,800 Succeeded by Farmers State Bank
16,553 Liquidated (12-15-28)

None Reopened with same name

14,471 Succeeded by Farmers State Bank
None ~ Succeeded by Farmers State Bank
18,611 (1931) Ligquidated
Eé;éllf _, Succeeded by Security State Bank

Sk

H -

49,000

Qaao

0o oo oo 0 0 Y b o o b0 L0 0 b9 o Lo o bo U B9 b b b WY Y oY o O
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1923

Jennings: Oklahoma State Bank Jan. 1
Woodward: Central Exchange Bank Jan. 16
Allen: TFirst State Bank Jan. 22
Atwood: First State Bank Jan. 25
Ashland: First State Bank Jan. 25
Gage: Farmers State Bank Jan. 27
Foss: Foss State Bank Jan. 28
Nash: Farmers & Merchants Bank Feb.
Achille: Guaranty State Bank Feb.
Sallisaw: Sallisaw Bank & Trust Co. Feb.

119,000
466,000
137,000
49,000
39,000
230,000
69,000
165,000
25,000
221,000

DU wowwww
Qaeaaoaoaatd
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923 (continued)

from Report of Bank Commissioner, as of date of failure unless otherwise specified. Items included:
Individual deposits
Savings deposits
Bank deposits
Certificates of deposit
Cashier's checks
Certified checks

from schedules submitted to Federal Reserve Committee on Branch, Group and Chain Banking.

Rand McNally Bankers Directory.

from Robb, The Guaranty of Bank Deposits. Figures presumebly represent final loss to guaranty fund. Slightly larger figures for some
of these banks are given in the biennial reports of the Bank Commissioner for net payments by the guaranty fund to January 1, 1913,
or January 1, 1915.

B - from biennial reports of the Bank Commissioner. Figures represent net payments to date indicated.
C - from schedules submitted to Federal Reserve Committee oh Branch, Group and Chain Banking.
Paid by State Banking Board to absorbing bank to protect it against loss.
This case is listed in the Report of the Bank Commissioner as a reorganization, with no mention of any assistance by the guaranty fund.

No data available.

Cooke, in article in Quarterly Journal of Economics, November 1923, states that warrants for $2,196,000 were issued in 1921, to cover the
deposits of 13 banks. These 13 banks probably include:

9 which failed in 1921 and for which payments from the guaranty fund are shown on the schedules collected by the Federal Reserve
Committee on Branch, Group and Chain Banking.
1 which failed in January 1921, and not listed by the Federal Reserve Committee.
3 listed here as 1920 failures (late in the year) - since issuance of warrants would be made at a date subsequent to closing (after books
had been examined by guaranty fund officials).
The figure of estimated loss to guaranty fund for the three 1920 failures is derived by deducting the loss in the 10 banks failed in 1921 from -
Cooke, Quarterly Journal of Economics, November 1923, p. 112. This failure is not listed by Federal Reserve Committee; is probably the bank
listed in Rand McNally, July 1920 but not January 1921, under title of Guaranty State Bank.

Estimated by deducting offsets and dividends paid from total claims allowed, as reported on schedules submitted to the Federal Reserve
Committee on Branch, Group and Chain Banking. For cases marked (1931), relating to banks still in process of liguidation, this figure
represents unpaid claims at the time schedules were prepared for the Federal Reserve Committee on Branch, Group and Chain Banking.

9/ Deposits November 10, 1910, amounting to $360,322, are those of the Union State Bank, which was a reorganization of the Alamo State Bank, ///
the banking board agreeing to protect it against loss. The deposit figure for November 10, 1910, is probably similar to that for the
Alamo State Bank at the time of reorganization on August 25, 1910. s

-

et L s~

. Cooke's figure for the amount of

in the case of the 13 banks.)‘”"

e

Division of Research and Statistiecs
Federal Deposit Insurance Corporation
CW:mod - September 20, 1941




LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN JOKLAHOMA, 1908-1923
|
Date of 51/ {
Location and name ale o Deposits Loss to Disposition
o guaranty fundg/ 29

closing

1908
Coalgate: Internztiomal Bank of Coalgate May 21 A - @ 36,745 R None Liquidated (completed Sept. 4, 1908)

1909
Oklahoma City: Columbia Bank & Trust Company Sept. 27 ~253742,138 A $§ 582,285 Liguidated
Kiefer: First State Bank of Kiasfer Decs 14 76,482 A 44,000 Liguidated
Ochelata: Bank of Ochelata Dec. 31 - 53,894 B 18,023 (9-30-10) Succeeded By the Oklahoms State Banmk

1910 P
Durant: Oklahoma State Bank Apr.. 28 121,632 25,0004/ Absorbed by Guaranteed State Bank
#uskogee: Alamo State Baniké/ Aug. 25 360,0002(11-10-10) 160,911 Reorganized as Union State Bank
Sapulpa:; Creek Bank & Trust Company Nov. 11 109,859 46,418 Succeeded by the Oklshoms State Bank

1911
"Mountain Park: 'Citizens Bank Apr. 10 43,638 17,559 Succeeded by the Planters State Bank of
Mountain Park
56,247 23,024 Absorbed by the American State Bank of
Geary
245,634 105,626 Liquidated
43,243 18,732 Absorbed by the Kiowa County Bank of
Snyder
459,283 365,229 Absorbed by the Wilkin-Hale State Bank
108,137 26,557 Absorbed by the Bank of Commerce, Sulphur
55,686 20,004 Liquidated through Guarantee State Bank,
275957 LOYB2 .23 Shatluck
\Absorbed by Planters State Bank jof Tushka
58,000 (11-10-10) 5/ Succeeded by Watonga State Bank
447,862 105,383 Liquidated
30,221 9,936 Absorbed by the Blaine County Dank of Watong
75,000 (33}-10-10) None Succeeded by American State Bank of Pryor

Geary: - Bank of Commerce May 3

w=Oklahoma City: Planters & Mechanics Bank Apr. 6
Snyder: Bank of Sayder Hlay 20

= > =

Oklahoma City: HNight & Day Bank June 7
Sulphur: Security State Bank June 18
tluck: PFirst Stats Bank Oct. 3
Tushka:  Farmers State Bank Sept. 28
1912
Watonga: OState Guaranty Bank Feb. 19
Sepulpa: TFarmers & Merchants Bank Sept. 10
Watonga: Watonza State Bank Octs 22
Prior: First State Bank Hov. 26

1913
Sapulpa: Oklahoma State Bank Jan. 14 160,258 48,722

T

=

(1-1-15 Absorbed by the Sapulpa State Bank
Garvin: Bank of Garvin Jan. 16 59,489 58,718 %1—1—15 Succeeded by Farmers' State Bank of Garvin
1-1-15

Spiro: Choctaw Commercial Bank Feb. 4 : 64,946 18,225 Succeeded by the Spiro State Bank
Oklahoma City: First State Bank Mar. 10 277,805 148,261 Rsopened. with same name
Hugo: Oklshoms State Bank Mar. 17 35,813 None Absorbed by First State Bamk of Hugo
Capitel Hill: The State Bamk of Capitol Hill April 25 63,225 36,004 Succeeded by Capitol State Bank
Stilwell: Bank of Stilwell May 28 67,301 29,260 (1-1-15) Sncceegid by The First State Bank of

' Stillwell
Anadarko: Anadarko State Bank June 3 162,585 63,213 (1-1-15)  Liquidated
Lawton: Bank of Lawton July 14 62,842 4ty ,204 (1-1-15) Liguidated through Citizens' State Bank
Alva: Alva Security Bank Aug. 9 205,606 86,939 (1-1-15) Absorbed by Cemtral State Bank of Alva
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923 (continued)

Date of 1 Loss to .
Locati nd name : De its—/ g Disposition
- el closing o guaranty fund/ 4

1913 (cont.) .

Oklahoma City: Oklshoma State Bank Aug. 11 487,244, 61,743 Absorbed by Tradesmens State Bank

Muskogee: Union State Bank Sept. 13 226,209 7,393 Absorbed by American National Bank of
Huskogee

Snyder: Farmers and Merchants Bank Sept. 16 38,449 13,800 (1-1-15) Consolidated with Kiowa National Bank;
succeeded by Kiowa State Banmk

Wainwright: First State Bank Oct. 16 48,213 i 15,500 (1-1-15) Succeeded by The Fermers State Bank

Foraker: Bank of Foraker Oct. 31 g 10,726 6,867 (1-1-15) Liquidated

Spencer: Bank of Spencer Dec. 16 A 31,671 21,896 (1-1-15) Succeeded by Spencer State Bamk

1914

¥uskogee: Peoples Bank and Trust Company Jan. 31 54,808 48,758 (1-1-15) Liquidated

Flgin: Bank of Elgin Feb. 5 A 17,282 11,351 (1-1-15) Reopened under seme name

Alva: Bank of Commerce Apr. 4 76,638 ] 37,368 (1-1-15) Absorbed by Central State Bank of Alva

Afton: Afton Fxchange Bank Apr. 7 24,559 None Succeeded by The Farmers State Bank of
Afton

Enid: Garfield Exchange Bank Mey 27 257,743 105,570 Succeeded by Garfield County Bank of
Enid

& 1915
Coweta: Farmers & Merchants Bank Dec. 21 102,822 25,000 (1-1-17) Succeeded by First State Bank of Coweta
Mountain View: Farmers & Merchants Bank Feb. 16 67,961 30,988 (1-1-17) Succeeded by Bank of Mountain View City
Ponca City: Ponca State Bank Feb. 22 5391 19,179 (1-1-17) Absorbed by Oklahoma State Bank of Ponca/
Mazie: Bank of Mazie Mar. 24 : 14,026 None Ligiiidated through Citizens State Bank,
Wlagoner
Mannsville: Pirst State Bank Sept. 30 32,340 None Succeeded by Mannsville State Bank

Sy

-

1916 ;
Row: First State Bank Nov. 17 40,337 3/ Liguidated

1917 :
Jefferaon: Farmers State Bank Jan. 11 - 38,026 None Absorbed by The Bank of Jefferson

Jay: First State Bank May 13 - 46,972 None Absorbed by Delaware County Bank of Jay

1918
Dewar: Pirst State Bank Apr. 10 120,117 10,076 (1-1-19) Succeeded by Dewar State Bank
Tulsa: Citizens State Bank day 28 965,283 None Absorbed by American National Bank of
Tulsa
Tar River: Mineral Belt Bank July 26 113,575 B - 24,000 (1-1-19) Succeeded by Cardim State Bank

1919
Guthrie: Logan County BSank Jan. 31 261,000
Wilburton: Citizens Bank Apr. 9 286,000
Sentinel: Oklahoma State Bank May 3 153,000
Hallett: First State Bank July 15 52,000
Featherford: Farmers State Bank Aug. 4 150,000
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923 (continued)

Location and name Date of Depositgb/ Loss to 2/ Disposition
guaranty fund

closing

1920

Jon=g: Bank of Jones Qct. 6

Mulhall: Hulhall State Benk Oct. 11
BoBwell: S8tate Exchange Bank Nov. 15
Coalgate: Citizens State Bank Nov. 19
Foss: Bank of Foss Nov. 26
Fellis: First Bank of Fallis Hov. 27
Marietta: First State Bank Nov. 30
Shawnee: Security State Bank Dec. 13

180,000

115,000

383,000

575,000

191,000

75,000

498,000 917,00u§/
-1,550,000 ]

oo

1921

Ads: Farmers Stete BankZ/ Janusry 246,000 5C,OOOZ/
Kiefer: Central State Bank May 3 359,000 171,525 Succeeded by Security State Bank
Kiefer: Exchange State Bank May 3 128,000 109,385 Succeeded . by Sscurity State Bank
Jenks: Bank of Jenks May 3 173,000 137,404 Succeeded by First State Bank of Jenks
Aylesworth: First State Bank July 30 28,000 4,508 Liquidated(5-31-24)
Pershing: Pershing State Bank Aug. 15 77,000 Hone Succeeded by Security State Bank
Miami: Miami State Bank Aug. 15 285,000 91,200 Succeeded by First State Bank
Pontotoc: Bank of Pontotoc Sapt. 15 93,000 56,470 Absorbed by Guaranty State Bank,

Tishomingo
12,880 Reopened by Albion State Bank
56,973 Succeeded by Security State Bank
589,059 Succeeded by Cuthrie State Bank

Twoomwa
oo oaaq

Albion: PFirst State Bank Sept. 20
Driftwood: Citizens State Bank Oct. 40
Guathrie: Oklahoma State Bank Octs 25

39,000
93,000
829,000

oW wo
QO

Loss to
Qszg&i&gzgé/

Hoffman: First Bank of Hoffman
Okmulgee: Bank of Commerce
Sulphur: Bank of Commerce
Blisss First State Bank
Preston: Oklahomz State Bank
Imo: Imo State Bank

Goltry: Bank of Goltry
Millerton: Bank of Millerton

~ 70,000
-2,065,000
- 329,000
94,000
103,000
71,000
112,000
40,000

- 119,084 Liguidated (5-10-29)
~1,039,601 (1931) Ligquidated
-~  HNone Reopened with same name
-  HNone Reopened with same name
138,298 Liguidated (5-10-29)
29,862 Ligquidated (12-15-28)
78 ;044 Liquidated (8-13-28)
None Succeeded by Citizens Stats Bank of
#illerton
30,956 Succeeded by First State Bank
None Reopened with same name
58,905 Absorbed by Ottawa County National Bank
5,795 Liquidated (6-27-30)
40,103 Liguidated
20,034 Lbsorbed by First State Bank, Vinita

T ww o w
aoocaoaoaaa

124,000
108,000
290,000
112,000
62,000
39,000

Delaware: Delaware State Bank
Stonewall: TFirst State Bank

Miami: Wdiami Trust & Savings Bank
Chattanooga: Chattanooga State Bank
Meno: - Bank of Meno

Pensacola: First State Bank

wWwww o
(sNoNeoRoN>Ne
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY LAW IN OKLAHOMA, 1908-1923 (continued)

Location and name Date of Dej -itsl/ Loss %o Disposgition
g closing e depositorsg-/ ’ e 5

1922

Kenefick: Farmers State Bank Jan. 10
Guthrie: Guthrie State Bank Jan. 11
Durant: First State Bank Jan. 25
Morris: First State Bank Jan. 27
Blisg: First State Bank Peb. 25
El Reno: Commercial Bank Feb. 28
Sulphur: Bank of Commerce Feb. 28
Oklzhome City: Wilkin-Hale Bank Mar. 8
Walters: Oklahoma State Bank Mar. 10
Stratford: State Bank of Stratford Mar. 1
Brick: Western State Bank Mar. 15
Fdmond: FEdmond State Bank Mar. 15
Caddo: Oklshema State Bank Mar. 18
Clayton: First State Bank of Clayton Mar. 27
Wilson: Wilson State Bank : Apr. 3
Park Hill: Farmers State Bank Apr. 7
Bartlesville: Bartlesville State Bank day 11
Wann: Peoples Bank & Trust Co. Mey 18
Cameron: Bank of Cameron June 17
Clarita: First State Bank Aug. ~
Comanche: Farmers State Bank Aug. 7
Yale: Yale State Bank Aug. 14
Pawnee: Security State Bank Aug. 14
Glencoe: Farmers State Bank Aug. 17
Muskogee: Central State Bank Aug. 18
Gore: Farmers Bank of Illinocis Sept. 14
Richmond: 'Bank of Richmond Sept. 18
Crowder: Bank of Crowder Oct. 6
Choctaw: State Bank of Choctaw Hov. 2
Wagoner: First State Bank Dec. 21
Bromide: Bromide State Bank Dec. 29

1923
Jennings: Oklahoma State Bank Jan. 1
Wioodward: Central FExchange Bank Jan. 16
Allen: First State Bank Jan. 22
Atwood: First State Bank Jan. 25
Ashland: First Stete Bank Jan. 25
Gage: Farmers State Benk Jan. 27
Foss: Foss State Bank Jan. 28
Nash: PFarmors & Merchants Bank Feb. 12
Achille: Guaranty State Bank Feb. 12
. Sallisaw: Sallisaw Bank & Trust Co. Feb. 19

532 Liguidsted (6-27-29)
390,000 27(1931) Liquidsted
235,000 31(1931) Liquidated
132,000 Succeeded by Peoplem State Bank
52,000 None Succeeded by Marland State Bank, Marland
963,000 687,803(1931) Liquidated
364,000 303,995(1931) Liquidated
1,666,000 361,713(1931) Liguidated
287,000 106,086 Liquidated (8-15-29)
104,000 945597 Liquidated (11-20-28)
107,000 None Liguidated (11-30-24)
143,000 37,000 Liguidated (9-28-22)
236,000 131,795(1931) Liquidsted
42,000 38,0835 iquidated (6-25-29)
178,000 None Succeeded by Producers State Bank
32,000 24,037(1931) Liquidated
821,000 379,095(1931) Liguidated
70,000 Hone Succeeded by Bank of Wann
42,000 20,511 Liquidated (10-1-27)
156,000 122,777 Liguidated (5213-29)
194,000 116,616(1931) Liquidated
544,000 339,569(1931) Licuidated '
194,000 132,835 Liquidated(12-5-28)
143,000 51,8538(1931) Ligquidated
498,000 359,900 Liguidated (5-9-29)
47,000 36,608 Liquidated (5-9-29)
36,000 30,912 Liquidated (11-1-29)
76,000 60,230(1931) Liguidated
96,000 74,027 Liquidated (11-24-28)
252,000 9,368 Liquidated (12-15-28)
70,000 58,266 Liquidated (12-7-29)

49,000

oo

Dot wDntTwwwwwoowoww

elsleoReoloNoNeoRelsReoNsNolloNeNoRoNoNeoReNoRe Re Neo N el ae Ne el

119’000
466,000
137,000
49,000
39,000
230,000

- 69,000
- 165,000
25,000
221,000

94,894 Liguidated (5-21-30)

234,348 Succeeded by Bank of Woodward
25,866 Succeeded by Depositors State Bank
12,8C0 Succeeded by Farmers State Bank
16,553 Liquidated (12-15-28)

None Reopened with same neme

14,471 Succeeded by Farmers State Bank
None Succeeded by Farmers State Bank
18,61(1931) Liquidated

38,477 Succeeded by Security Stute Bank

Do woowwww
oaoooacoaoaoaan
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LIST OF BANKS FAILED DURING PERIOD OF DEPOSIT GUARANTY L&W IN OKLAHOMA, 1908-1923 (continued)

A - from Report of fank Commissioner, as of date of failure unless otherwiss specified.

Individual deposits
Savings deposgits

Bank deposits
Certificates of deposit
Cashier's checks
Certified checks

Items included:

from schedules submitted to Federal Reserve Committee om Branch, Group and Chain Banking.

O

Rend McNelly Bankoers Dirsctory.

from Robb, The Guaranty of Bank Devosits. Figures presumably reprssent final loss to guaranty fund. Slightly larger figures for some
of these banks are givem in the biennial reports of the Bank Commissioner for net paymentis by the gusranty fund to Jhnuunv 1, 1913,
or January 1, 1915.

from biemnial reports of the Bank Commissioner. Figures represent net payments to date indicated.

from schedules submittedy federal Reserve Committee on Branch, Group and Chain Banking.

eid by State Banking Board bank to protect it against loss.

This cess is listed in the Report of @ Bank Commisziomer as & reorganization, with no mention of any assistence by ths guuranty fund.

Ho data evailuble.

Cooke, in article in Quarterly Journal of Economics, WNovember 1923, states that warrants for $2,126,000
13

were issued in 1971, to cover the
de>o its of banks. Thege 13 banke probebly include:
9 which failed in 1921 and for which puyments from the guarenty fund are shown on the schedules collected by the Fec
Committes on 1ranfh Group and Chain Banking.
1 which failed in Junu‘r 1941, and not listed by the Federel Reserve Committee.
3 1is bud here as l9~O failures (late in the 49ur) - since issuance of warrants would be made al a date subsequent to closing (efter books

" .“\33. 2 X D '~ L TE f i
The figure of estima {n %ed loss to égé¥angnu 2 lfge three 1920 failures is derived by deducting the loss in the 10 banks failed in 1921 from

Cooke, Quarterly Journsl of FEconomics, November 1923, p. 112. This failure is not listed by Federal Re
listed in Rand McNally, July 1920 but not January 1921, under title of Guaranty State Bank.

lerel Neserve

serve Committee; is probably the bank

Estimated by deducting offsets and dividends paid from total claims allowed, as reported on schedules submitted to the Federal Reserve
Committee on Branch, Group and Chain Banking. For cases marked (1931), relating to banks still in proce

ess of liquidetion, thiz fhgure
represents unpaid claims at the time schedules were prepared for the Federal Reserve Committee on Branch, Group and Chuin Banking.
Deposits November 10, 1910, amounting to $360,322, are those of the Union State Bank, which was a reorganization of the Alamo State Bank,
the banking board agreeing to protect it against loss. The deposit figure for November 10, 1910, is probably similar to that for the
Alamo State Bank at the time of reorganization om August 25, 1910.

*#% Cooke's figure for the amount of warrants issued in the case of the 13 banks.

Division of Reseerch and Statistics
Federzl Depo:it Insurance Corporation
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INFORMATICN REGARDING FINANCIAL OPERATIONS OF THE
OKLAEOMA DEPOSIT GUARANTY FUND

Cost tc January 1923

The guesrenty system, in its fifteen years of operaticn to Januery
last, had cost the banks of Oklshoma $3,647,.86..2.

Excerpt from Cooke's article in Qdarterly Journal of Economics, |
Nov, 1923 D, 117

During the life of the guaranty lsw, from February of 1908 to
March of 1923, State banks pesid into the fund assessments totaling
$3,729,937; a total of §2,195,137,wes reelized from liquidation of
the assets of feiled banks taken over by the department, and approx-
imately $6,000,000 was paid out to depositors.

Excerpt from Federal Reserve Bulletin, September 1925, p. 631.

Warrents ocutstanding and deposits unpaid

Warrants outstanding on that day (Sept. 26, 1923) were §1,336,999.27.
. Exeerpt from Cook, op. cit.

In March, 1923, when the lsw was repealed, the assumed lisbilities
of the fund included interest-beering werrents outstending, end in
addition there were the unpeid deposits in benks which