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Who, and how
many may en-
gage in banking,

Maximum of
capital stock.

The state divi-
ded into twelve
districts,

First distric:;

Third;
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organized and supplied with suitable apparatus for the use of
their respective companies, be and the same is hereby repealed.
JOHN M. G‘.'}LRI;:G E |
Speaker of the House o resentatives. |

4 ]{AVID CHAMBERS, ,
February 25, 1845. Speaker of the Senate .

AN ACT
To incorporate the State Bank of Ohio and other Banking Companles,

SectioN 1. Be it enacted by the General Assembly of the
State of Ohio, That it shall be lawful for natural individual
persons, not fewer in number, in any case than five, to asso-
ciate and form companies for the purpose of carrying on the
business of banking, each in such place in this state as shall be
designated in its articles of association, and in the certificate
hereinafter required to be made, subject, however, to the con-
:ngencies, restrictions, conditions, and liabilities prescribed in

IS act.

Skc. 2. The aggregate amount of capital stock of all the
companies, authorized by this act to be formed, and to carry-
on the business of banking within this state, shall not, until an
additional amouut shall be authorized by law, exceed six mill-
ion one hundred and fifty thousand dollars; which sum shall
not, however, be construed to include the capital stock of such
companies, as, by name, shall be authorized to continue or
to resume the business of banking, subject to the provisions of
this act. .

Sec. 3. For the purpose of securing to the several sections |
of the state, a fair participation in the privileges granted by
this act, the state shall be divided into twelve districts, and the
banking capital authorized by the second section, shall be ap-
portioned among such districts, and the number of banki
companies to be formed therein, shall be limited as provided in
this section, that is to say—

The counties of Hamilton, Clermont, Brown, Clinton, War-
ren, and Butler, shall compose the first district, in which the
number of banking companies to be formed shall not exceed
five, with an aggregate capital not exceeding one million two
hundred thousand dollars.

The counties of Greene, Montgomery, Preble, Miami, Darke,
Shelby, Mercer, Allen, and Vanwert, shall compose the second
district, in which the number of banking companies to be form-
ed shall not exceed five, with an aggregate capital not exceed-
ing six hundred thousand dollars.

The counties of Putnam, Paulding, Williams, Henry, Lucas,
Wood, and Hancock, shall compose the third district, in which
the number of banking companies to be formed shall not ex-
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ceed four, with an aggregate capital not exceeding three hund-
red thousand dollars.

The counties of Ottawa, Sandusky, Erie, Huron, Richland, rourn;
Seneca, Wyandott, and Crawford, _ni:all compose the fourth
district, in which the number of banking companies to be form-
ed shall not exceed four, with an aggregate capital not exceed-
ing four hundred thousand dollars.

mqnleoounuu of Hardin, Marion, Delaware, Franklin, Union, Fiftn;
~ Logan, Champaign, Clark, and Madison, shall compose the fifth
district, in which the number of banking companies to be form-
ed shall not exceed six, with an aggregate capital not exceed-
ing five hundred thousand dollars. : E

he counties of Pickaway, Fayette, Ross, Highland, Adams, siw;
Scioto, Lawrence, Gallia, Pike, and Jackson, shall compose the
sixth district, in which the number of banking companies to be
formed shall not exceed five, with an aggregate capital not ex-
ceeding five hundred thousand dollars.

The counties of Meigs, Athens, Washington, Monroe, Mor- Seventh;

n, Muskingum, and Guernsey, shall compose the seventh
district, in which the number of banking companies to be form-
ed shall not exceed six, with an aggregate capital not exceeding
five hundred thousand dollars. ;

The counties of Hocking, Perry, Fairfield. Licking, and might;
Knox, shall compose the eighth district, in which the number
of banking companies to be formed shall not exceed four, with
r‘aln“aggregate capital not exceeding four hundred thousand

ollars:

The counties of Wayne, Stark, Holmes, Coshocton, and Ninth;
Tuscarawas shall compose the ninth district, in which the num-
ber of banking companies to be formed shall not exceed three,
with an a%gwe gate capital not exceeding two hundred and fifty
thousand dollars. ' : .

The counties of Belmont, Harrison, Jefferson, Carroll and Tenn;
Columbiana shall compose the tenth district, in which the num-
ber of banking companies to be formed shall not exceed five,
with an aggregate capital not exceeding five hundred thou-
sand dollars.

The counties of Trumbull, Ashtabula, Lake, Geauga, and gievent;
Ponn‘ge shall compose the eleventh district, in which the num-
ber of banking companies to be formed shall not exceed five,
with an aggregate capital not exceeding three hundred thou-
sand dollars. : :

The counties of Summit, Medina, Lorain and Cuyahoga, Tweittn.
shall compose the twelfth district, in which the number of
banking companies to be formed shall not exceed eleven, with
an aggregate capital not exceeding seven hundred thousand
dollars.

Sec. 4. 'The number of banking companies which shall be Number of bank-
formed and permitted to engage in the business of banking, :;:lf:dmf:“o‘;n.
under the provisions of this act—in the coung of Hamilton ties designated.
shall not exceed four. In the county of Cuyahoga, six.

4—aG. L,




Who shall con-
stitute the board
of bank commis
sloners ;

—1o continue in
office one year,

Governor to ap-
point first meet-
ing under this
act, and notify
cach member,

Bankers to make
certificate, speci-
fying the name
of company.

In the county of Franklin, three. In the county of Ross,
two. In the county of Muskingum, two. In the county
of Jefferson, two. In the county of Summit, three. In
the county of Lucas, two. In the county of Miami, two.
In the county of Montgomery, two; and in no other coun-
ty in the state shall there be more than one company
formed under the provisions of this act, and permitted to

engage in the business of banking, except under the circum- -
stances mentioned and provided for in the twelfth section

of this act; provided that not more than two companies shall
be authorizetr to commence and carry on the business of bank-
ing, as branches of the State Bank of Ohio, under the provis-
ions of this act, in any one of the counties named in this sec-
tion, excepting the county of Hamilton, and in the county of
Hamilton, not” more than three such branches shall be so au-
thorized; and if a greater number of companies, formed for
the purpose of banking in any such county, shall elect to be-
come a branch of the State Bank of Ohio, the commissioners,
hereinafter appointed, shall reduce such number to the number
in this section limited, in conformity to the rules preseribed in
the eleventh section of this act. ;

Sec. 5. To carry into effect the provisions of this act, John
W. Allen, Joseph'a' , Daniel Kilgore, Alexander Grimes and
Gustavus Swan, shall be and they are hereby a‘Ppointed com-
missioners, and they, or a majority of them, after taking an
oath diligently, faithfully, and impartially to perform the duties
assigned them by this act, a certificate of which oath shall be
filed and carefully preserved in the office of the secretary of
state, shall constitute a board to be designated the board of
bank commissioners; which board shall continue for one year
from the date of this act, and thereafter the duties which they
are required, by this act, to perform, shall devolve on, and be
performed by, the auditor, treasurer and secretary of state,
who shall be commissioners to perform such duties; and if any
of said commissioners shall refuse to serve, shall die, or resign,
his place shall be filled by the general assembly, by joint reso-
lution, if in session, and, if not, by the governor.

Sec. 6. Said commissioners shall meet in the city of Co-
lumbus, at such time, within thirty days after the sgxmsa.ge of
this act, as shall be appointed by the governor, who shall noti
each member of his appointment, and of the time and place of
meeting; they shall, when met, appoint one of their number
to be their president, who shall, under the order of the board,
sign all official documents; and they shall cause a fair and true
record of all their official proceedings to be kept in a book,
provided for that purpose.

|

Sec. 7. Persons associating to form a banking company,

shall, under their hands and seals, make a certificate, which
shall speci
First—'ly

it shall be known in its dealings, in which name shall be inclu-

fy: f
he name assumed by such company, and by which
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ded the name of the city, village, or town, in which its bank-

in%:g:mtions shall be carried on;
nd—The amount of the capital stock of such company, Am'st of stock.
and the number of shares into which the same is divided; 1
Third—The name and place of residence and the number of Jim of
shares held by each member of the company; )
Fourth—The time when such company shall have been The time when
fom; the company
Fifth—That such company has elected to carry on its ope- whether an inde-
rations as an_independent banking company, or, as a “branch Jis onre
of the State Bank of Ohio,” as the case may be, which certifi- e Siate Bank.
cate shall be‘acknowle?%(:i before a justice of the peace or

notary public, and shall be recorded by the recorder of the

“county where such company is to be established, in a book to

be kept by him for that purpose, which shall at all times during

office hours be kept open for the inspection of any person

wishing to examine the same; one copy of which certificate :
duly certified shall be transmitted to the secretary of state, w recordes ae.
who shall record and carefully preserve the same in his office, &

. and another to the board of bank commissioners.

Sec. 8. No company shall be permitted to commence or Capital stock of
carry on the business oly banking under the authority of this sy s e
act, as a branch of the State Bank of Ohio, unless its capitd] lesst §50,000,

stock shall be at least one hundred thousand dollars, nor as an i g iraneh
independent banking company, unless its capital shall be at §100,000, ana

least fifty thousand dollars, nor in either case shall the capital i, i of

. stock of any such Gompany exceed five hundred thousand dol- ;‘u".'('.%“““ '

lars; provided however, that the certificates of the funded

debt of this state, or of the United States, deposited with the ceruseaes of

treasurer of state, as collatéral security for the redemption of funded devt not

the notes of circulation of any independent banking company evia st "

shall not be deemed a part of the capital stock of such compa- )

n?, within the meaning of this act. At least thirty per centum

of the capital stock of each company shall be paid in gold and ., ... o

silver coin, or their equivalent, one half of which, thirty per the capital stock

centum, at least, shall be in gold and silver coin, and shall be in §f tach soeeny
. J gold

the actual possession, and bona fide, the property of the com- or siver coin, or

pany at the time of the commencement of its banking busi. their equivalent;

ness, and at the place designated for carrying on such business,

and the remainder of the capital stock of such company shall

be paid in, in installments each of atleast ten per centum, on the

whole amount to which the company is limited, as frequently

as one installment at the end of each succeeding ninety days,

from the date of the commencement of its banking operations, How and when

until the whole amount of capital stock is paid in; but when '@ b psid-

any banking company formed under the provisions of this act,

shall have paid in at least sixty per centum on the gross amount Theboardof con-

of its capital stock, and shall deem a further extension of its o, &0t er:

capital at such time unnecessary, such company may, if a tain circumstan.

branch of the State Bank of Ohio, apply to the board of con- {5t e

time of payment

trol, or, if an independent banking company, to the governor, of stork.

was formed, and -



‘When and where
the board of bank
commissioners

may examine the
certificates of

banking compa-
nies, and the du-
ties and qualifi-
cations of agents
appointed to ex-
amine the condi-
tion of banks,

for an extension of the time for paying in the remaining in-
stallments on its capital stock, an ig :?tera careful examina-
tion of the facts, the hoard of control or the governor, as the
case may be, shall be satisfied that public convenience does
not require an increase of the capital stock of such company
as rapidly as required by the foregoing provisions of this sec-
tion, the board of control, or the governor, as the case may re-
quire, shall authorize such further extension of the time for
paying in the remaining installments as shall be deemed com-
patible with the public interest; and this section shall not be so

construed as to prevent any independent banking oonl;i:ny.
ve -

that, previous to commencing its business as a bank,
paid in on its capital stock not less than thirty thousand dollars,
and shall have deposited with, and transferred to, the treasurer
of state, certificates of funded debt, as required by this act, to
any amount not less than seventy thousand dollars, and shall
also have complied with all the provisions of this act, other than
such as rvelate to the amount of its capital stock, from com-
mencing and carrying on its business as an independent bank-
ing company; and, in such case, such company shall not be
requli‘red to have or pay in any additional amount of capital
stock. :

Sec. 9. If any shareholder, or his assignee, shall fail to pay
any installment on the stock, when the same is required by the

. foregoing section to be paid, the directors may sell said stock,

at public auction, having given three weeks previous notice
thereof, in a newspaper published in the county where the com-
pany is located, to any person who will pay the highest price
therefor, and not less than the amount then due thereon; and
the excess, if any, after paying the expenses of sale, shall be
refunded to the delinquent stockholder. If no bidder can be
found, who will pay for such stock the amount due thereon, to
the company, and costs of advertisement and sale, the amount
previously paid shall be forfeited to the company; and such
stock may be subsequently sold, in such manner as the direct-
ors may order.

Skc. 10. After the expiration of two months, and within
three months from the date of this act, the board of bank com-
missioners shall examine the certificates of the formation of
banking companies, transmitted to them as required by the
seventh section of this act, and shall, by one of their own mem-
bers, or other s&cial agent appointed by them for that purpose,
who shall not be a stockholder in any of the companies formed
under this act, immediately proceed to examine the condition
of each of the banking companies which shall have transmitted
to the said board the required certificate; and it shall be the
especial duty of such agent to carefully count, or otherwise
ascertain, the amount of money paid in on account of its capi-
tal stock; to ascertain the name and place of residence of each
of the directors of such company, and the amount of capital
stock of which each is the bona fidle owner; whether such
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30 . 2 |
commissioners, in determining to which a preference shall be
given, shall observe the foregoing rules, excerting the first,in

When the com- the order in which they stand. And if, after reducing the
paniesinany dis- number of banking companies in any district to the number
tvetg e Soreer assigned to such distriet, it shall be found that such companies
amount of capi- have, collectively, a greater amount of capital than the amount
i foas 4 apportioned to such district, then the commissioners shall bring
disiriet, the a- the aggregate capital within the prescribed limits, by reducing
reduced by sy the capital which each company shall be authorized to employ,
equal ratio, N equal ratio, on the amount thereof, over the minimum amount
prescribed for such companies. !
Afterthe endof  Sgc. 12.  After the end of two years from the date of this
s dars frem act, any bankini company formed in any district may increase
act, companies  its capital stock to any amount not exceeding five hundred
these ensr thousand dollars, nor exceeding the amount of capital assigned ..
stock, under cer- t0 such district, and remaining unappropriated; and in case
tain specified re- more than one banking company shall apply for an increase of X
' its capital stock, and the amount of the proposed increase shall
exceed the whole amount of capital unappropriated in such
district, then the commissioners sﬁall assign such unappropria-
ted capital, equally, to the companies demanding the same; but '
any new company, formed in any county having no banking
company in the same, shall be preferred at any time before
such capital is finally appropriated. 5

IN RELATION TO THE STATE BANK OF OHIO. 9
Whenever any ~ SEC. 13.  Whenever, from an inspection of the certificates '
number of com- {ransmitted by banking companies to the board of bank com-
than seven, shanl Iissioners, it shall appear that any number of said companies,
elect 1o com- ot less than seven, inclusive of such existing companies asare,
onerations sa ¢ by this act, especially authorized to resume or continue bank-
branchesof State ing operations under its provisions, have made their election
it mamters 10 transact their banking operations, as branches of the State
of the board of Bank of Ohio, and have complied with the requirements of this
— act, preliminary to the commencement of banking operations,
then said commissioners shall immediately notify each of said =
companies thereof; and within ten days after receiving such
notice, they shall each appoint,in such manner as the directors
thereof shall prescribe, one person to be a member of the board
of control of the State Bank of Ohio; and any two or more of
such banking companies may unite in the appointment of the
same person. But no person, who is not a citizen of the Uni-*
Quaifications of ted States, and a resident of this state, and who has not resided
ot contrer, Within this state at least two years next previous to his ap-
pointment, shall be a member of the board of control.
When theboard  SEC. 14. The members of the board of control, who shall
of contral shall have been appointed agreeably to the provisions of the next
in what manner preceding section, shall meet in the city of Columbus, at such
organized. time as shall be designated by the board of bank commissioners,
who shall give ten days previous notice to each branch of the

time of such meeting; they shall each take on oath diligently,

>
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faithfully, and impartially to perform the duties imposed on

them by this act, a certificate of which oath shall be filed and

preserved in the office of the secretary of state. They shall

organize, provided two thirds of the whole number shall be

convened, by electing some suitable person as president, whose

duty it shall’ be to preside at the meetings of the board, and

sign its official documents; they shall appoint a secretary, who

shall keep a fair and true record of the proceedings of the

board. They shall keep an office in the city of Columbus, which,

together with their books, papers, records, and accounts of

every description, shall, at all times, be open to the inspection

of any committee of the general assembly, or either branch

thereof, and of any commissioner or commissioners, especially

appointed for that purpose by the general assembly,and of an

person appointed by any ome of the branches. They shall

grocure and furnish each branch with notes for circulation, and They shail fur-
ecide on the amount to be furnished, from time to time, to M notes for elr-
each, within the limits, and agreeably to the rules and restric- '
tions prescribed by this act. %‘hey may prescribe rules for the _peecrive rules
settlement of balances between the branches, three fourths of for the settle.
the votes given, according to the rule of voting herein pre- ment of balancts

. seribed, concurring. They shall have power, by themselves, es;
or by a committee of one or more members of their own board,
or by a special agent appointed by them for that purpose,
whenever, and as often as they shall think proper, to Visit any And shall have
branch, inspect its books, records and accounts, and all the evi- ::;;;.““; s
dences of debts due to, and securities held by, such branch; agents, the it
examine and ascertain the amount of money and other prop- ou branciets .
erty- held by such branch; exarnine, on oath, the president, e
directors, cashier, and all other officers, agents, clerks or ser-
vants of the branch, touching its condition, means and lia-
bilities. They shall have power to require any branch to
reduce its circulation, or other liabilities, within such limits as
they shall, after full inquiry into its condition, deem necessary
to secure from loss, either the dealers with such branch, or the
other branches of the State Bank of Ohio. They may require
the officers of each branch to make out, under oath, and trans-
mit to the office of said board, at Columbus, statements of the
condition thereof, in such form as such board shall prescribe,
and as frequently as they shall deem proper; which statements
shall be recorded in a book or books to be kept for that pur-
pose. They may appoint an executive committee, of not less They may ap-
than five, of whom the president shall be one, to act in behalf T
of the board in all such cases, and perform all such duties as & i
shall be prescribed by the bylaws of said board, not inconsist-
ent with this act.

Skc. 15. The president and secretary of the board of con- Compensation of
trol shall each receive such compensation for their services as R
said board shall allow, which shall be assessed upon the several and the expense
branches of the State Bank of Ohio, in the ratio of their capi- &/ }CC% L
tal stock. The board may also allow the executive committee :
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On the first hundred thousand dollars, or any lesser amount
of its capital, not more than twice the amount of such capital.

On the second hundred thousand dollars, or part thereof, not
more than once and a half of the amount of such capital, over
one hundred thousand. :

On the third hundred thousand dollars, or part thereof, not
more than once and a quarter the amount of such capital, over
two hundred thousand.

On the fourth hundred thousand dollars, or part thereof, not
more than once the amount of such capital, over three hundred
thousand; and,

On any amount of capital, over four hundred thousand dol-
lars, not more than three fourths the amount of such capital,
over four hundred thousand, and on its portion of the safety
fund an amount equal thereto.

/. Sec. 20. Notes designed for circulation shall be delivered How notes, de.
by the board of controi, to each branch on a written order, jimed o circo-
signed by the president, and a majority of the directors of such ivered, &e.
branch; such orders shall be carefully preserved by said board
in their office; an accurate account of all the notes so deliver-
ed, the amount of the notes of each denomination so delivered,
and the date of such delivery, shall be kept by the board of
control, in a book or books, to be provided and kept in their
office at Columbus; all 'notes so worn, defaced or mutilated as Ragulobions as to
to be unfit for circulation, shall be returned by the branch by defaced or muti-
which they were issued, to the board of control, and an equal " "
amount oiy new notes received therefor; all such notes so re-
turned by a branch shall be credited, and all new ones deliy-
ered in their stead shall be charged to such branch, on the
books of said board; and the notes so returned shall be burned
to ashes, in the presence of the president,and at least two of
the members of said board.

/b Sec. 21. Before thf board u:)f co:;ll';)l shall deliver to any Every branch re.

ranch, notes for circulation, they shall require such branch wired to pay
fo pay over or deposit to the credit of said board, as said w e croohnt
board shall order, either in money or in certificates of the stocks the board of con-
of this state, or of the United States, at their current value in g T b
the city of New York, but in no instance above their par value, notes given for
an amount equal to ten per centum on the amount of the notes “"4".

for circulation, which shall be delivered to such branch. And so

from time to time, as any branch may, by the paying in of an

additional amount on its capital stock, or by not having re-

ceived the amount of notes for circulation to which it was pre-

viously entitled, be authorized to demand an additional amount

of notes for circulation, such branch shall deposit with the

board of control ten per centum on the amount of notes so re- swexs and o

quired, and the stocks and money so deposited shall be denomi. e o paid ana

nated the “safety fund,” and shall be nvested as hereinafter R

prescribed, and held by the board of control, as the property “safety fund.”

of said board, in trust for the benefit of the several branches of

the State Bank of Ohio, and as a fund for the redemption of the

5—c, L.
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by said treasurer at a rate or price above the average selling
price of such certificates at the New York stock exchange,
for the four weeks next preceding the time of the receipt
thereof by the treasurer, nor shall any certificate of the fund-
ed debt of this state be received at any rate above its par
value, exclusive of the unpaid interest that may have accrued
thereon; and if such company shall fail to make deposits and
transfers of stock, as in this section required, all its franchises
and powers derived from this act, except such as may be ne-
cessary to settle up its affairs, shall immediately cease and
determine.

Skc. 31.  The treasurer of state shall deliver, from time to Treasurer or
time as he may be prepared so to do, to any independent juye it

ing company that may have entitled itself thereto,on the banking compa.
written order of the president and a majority of its directors, e g
notes for circulation to any amount not exceeding the value &e.
of the certificates of funded debt deposited with, and transfer-
red to him by such company, as prescribed by the preceding
section; but at no time shaﬂ the total amount of such notes,
delivered to any such company, exceed three times the amount
at such time actually paid n on its capital stock, and remaining
as capital stock, undiminished by losses or otherwise.

Skc. 32, In order to furnish suitable notes for circulation Authority given
to such independent banking companies, the treasurer of state jj tve ressrer
is hereby authorized and required to cause to be engraved and w be engraved,
printed, in the best manner to guard against counterfeiting, ::;'"':;"'"::‘:"'
. such quantity of circulating notes in the similitude of bank
notes, in blank, of the several denomiaations provided for in
this act, as he may from time to time deem necessary to fur-
nish to such independent banking companies, according to the
provisions hereinafter set forth; which notes shall be counter-
signed, numbered, and registered in proper books, to be provi-
ded and kept for that purpose, in the office of said treasurer,
under his direction, by such person or persons as he may
appoint, so that each denomination of sucﬁecirculating notes
shall bear the uniform signature of one of such registers; and
all the notes of each separate denomination shall bear the same
device, and bear a general similitude; and the notes or bills to
be so countersigned shall have stamped or printed on their
face the words, “secured by the pledge of stock.”

Skc. 33. The plates, dies, and materials to be procured by The plates, dies
the treasurer of state, for the printing and making the circulat- e
ing notes, provided for in the thirty second section of this act, king circulating
shall remain in the custody of said treasurer, and under his " to be in

. - M M > 2= A of the
direction; and the expense necessarily incurred by him, in tressser

executing the provisions of this act, shall be audited and set-

tled by the auditor of state, and paid out of any moneys in How expense
the treasury, not otherwise appropriated; and, for the pur- P

pose of reimbursing the same to the treasury, the said treasurer

is hereby authorized and required to charge against, and receive

from, each company receiving such circulating notes, such



rate per centum thereon as may be sufficient for that purpose,
and sfan, from time to time, equalize said expenses among the
companies to whom such circulating notes may be furnished.
e fomps-  Skc. 34.  After any such independent banking company shall
and cireulate its have caused to be executed mfe signed, by the president and
notes as money- cashier thereof, the circulating notes received from the treas-
urer of state, in such manner as may be requisite to make
them obligatory notes, payable on demand, at its place of busi-
ness, such company is hereby authorized to issue and circulate
the same as money. . |
Mutiiated ciren-  Sge, 35, It shall be the duty of the treasurer of state to re- ¥
deatrogen °™ ceive mutilated circulating notes, issued by him to any of such
- independent banking companies, and to deliver in place thereof
other circulating notes to an equal amount; and the said muti-
lated notes, after a_memorandum shall have been entered in
the proper book or books, shall be burned to ashes by the said
treasurer, in the presence of the secretary of state and the
officer or agent of said company by whom the said notes shall
have been delivered to the said treasurer, and a certificate
of said burning, signed by said treasurer, shall be made in the
books of the register, and a duplicate thereof given to said
agento g X
Regulationsasto  Spe, 36, The treasurer of state shall give to any com 3
dvidend wpon Dy whom any stock shall have been deg| ited, nccordigagn {o
Snut; . Sapenite the provisions of the thirtieth section of this act, powers of
edpledeed.  attorney to receive the interest or dividends thereon, which
interest or dividend such company may receive and apply to its
own use; but such powers of attorney shall become void upon
any such company failing to redeem the circulating notes
issued by such company; provided, however, that whenever the
price of any of the stocks pledged for the security or redemp-
tion of the circulating notes issued by any such company, as
aforesaid, shall be at the stock exchange, in the city of New =
York, for four consecutive weeks, at a price or rate less than f
the value of which such stock shall have been estimated, when
so deposited and pledged, the treasurer shall receive and retain
the interest or dividend on such depreciated stock, so pledged,
until the interest so received, when added to the market value
of stocks so pledged, to be ascertained as in this section before
provided, will be equal in amount to the amount for which such
stocks were pledged, and he shall deposit the amount so re-
ceived with any solvent banking company in this state, at such
rate of interest as shall be agreed upon, or, at the option of
the company by which such stocks were deposited, invest
such interest or dividends in any of the stocks by this act au-
thorized to be pledged, in the name of the treasurer of state,
in trust for the banking company by whom the stocks, on which
such interest or dividends may have accrued, shall have been
pledged, and whenever the price of such depreciated stocks, at
the New York stock exchange, shall rise to the price at which
they were pledged by the company,and so remain for four
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consecutive weeks, such investment shall be assigned to such
company, and all accruing interest on such pledged stock shall
thereafter be paid to such com‘puny.

Skc, 37. The stocks ‘transferred to the treasurer of state, gicis Sives 9
by an independent banking comgany, for the security of its secarity held ex-
circulating notes, shall be held by him exclusively for that fusively by the
purpose, until such notes shall be redeemed, except as herein-
after provided.

Sec. 38. If any such independent banking company shall What to be done
fail to redeem, in gold or silver coin, any of its circulating ot Lt
notes, issued in ‘pursuance of the provisions of this act, when company fails to
mment thereof shall be lawfully demanded, during the usual feieem J ciree

rs of business, at the office of such company, the holder of
such note or notes may cause one or more thereof to be pro-
tested by a notary public, who shall, on protesting the same,
forthwith forward notice of such protest to the treasurer of
state, and after such protest suﬂ'ereci), it shall not be lawful for
the company thus suffering ptotest, to pay out any of its notes,
discount any notes or bills, or otherwise engage in the business
of banking, except to receive and safely keep moneys belong-
ing to it, and to deliver special deposits; provided, however,
that if satisfactory proof be produced to such notary public
that the payment ofp any such note or notes is restrained or
delayed by order of any court of competent jurisdiction, such
notary public shall not protest the same; where the holder of
such notes shall cause more than one to be protested on the same

- day, he shall not receive pay for more than one such protest.

Sec. 39. In case any such independent banking company when any inde.
shall fail to pay, and redeem its circulating notes on demand, Pendent banking
in gold or silver coin, as specified in the next preceding section ;:';'p::’n;:.::
of this act, the treasurer of state shall, within thirty days after the treasurer of
he shall have received notice of such failure, cause the stocks **° o i
pledged by such company, or so much thereof as may be ne- pledged.
cessary to redeem the outstanding circulating notes of such
company, to be sold either at the stock exchange in the city of
New York, after giving notice of such sale to such company,
and also advertising the time and ﬂ(;olace of sale, with a pertinent
description of the stocks to be oflered for sale, in two or more
newspapers published in the city of New York, for not less
than ten consecutive days before the day of sale, or at the state
treasury in the city of Columbus, giving notice to said com-

any, and also advertising, in one or more newspapers pub-
ished in the city of Columbus, and one or more newspapers in
neral circulation in the county where the office of such fail-
Ing company is situated; which advertisements shall contain
the same particulars as are required herein, where sales are to
be made in the city of New York; and out of the proceeds of How o ]
such sale the treasurer shall pay, in a ratable proportion, the fues.
circulating notes of such company, of which due notice shall
be given, calling upon the holders of such notes to present them
for such payment, at the state treasury; provided that if any

.
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it shall be lawful for the treasurer of state to retransfer and
deliver to such company, all the certificates of funded debt,
previously pledged with him by such company, and, thereupon,
all the corporate powers of such company, except as
shall be necessary to close up its affairs, shall cease.

GENERAL PROVISIONS,

Sec. 46. The capital stock of each banking company shall 100 doliars the
be divided into shares of one hundred dollars each, and shall jre.
be assignable on the books of the company, in such manner as
its bylaws shall prescribe; but no shareholder shall have power o =
to sell or transfer any shares, held in his own right, so long as o receive divi-
he shall be liable, eitzer as principal, debtor, surety, or other- :""m:' o~
wise, to the company, for any debt which shall have become way be in dent
due, and remains unpaid; nor in such case shall such share. w any company.
holder be entitled to receive any dividend, interest, or profit
on such shares so long as such liabilities shall continue; but
all such dividends, interests, or profits, shall be retained by
the company, and applied to the discharge of such liabilities;
and no stock shall %e transferred, without the consent of a
majority of the directors, while the holder thereof is indebted
to the company.

Sec. 47. No banking company shall take, as security, for Nobanking com-
any loan or discount, a %ien upon any part of its capital stock, e ol
but the same security, both in kind and amount, shall be re- » B S v
quired of shareholders as of persons not sharehqlders; and no fwei, nor make
banking company shall be the holder or purchaser of any por. soy purcbase of
tion of its capital stock, or of the capital stock of any other o wosnine.
incorporated company, unless such rurchase shall be necesary specified.
to prevent loss upon a debt previously contracted in good faith,
on security, which at the time was deemed adequate to insure
the payment of such debt, independent of any lien upon such
ltocﬁ:or in case of forfeitures of stock for the nonpayment of
installments due thereon, as provided in the ninth section; and
stock so purchased shall in no case be held by the company,
so purchasing, for a longer period of time than six months, if
the same can be sold for what the stock cost, at par.

Sec. 48. Inall elections of directors, and in deciding all el
questions at meetings of stockholders, each share shall entitle for caeh ahare.
the owner thereof to one vote. Stockholders mar vote by
proxies duly authorized, in writing; but no officer, clerk, teller
or book keeper of the company shall act as proxy; and no
stockholder, whose liability to the company is past due and
unpaid, shall be allowed 1o vote.

kc. 49. The affairs of every company, formed and organ- Tbe aumber and
ized to carry on the business of banking under the provisions Jiiea ™ °f
of this act, shall be managed by not less than five, nor more
than nine directors. Every director shall, during his whole
term of service, be a citizen of the United States, and a resi-
dent of this state. At least three fourths of the directors shall
have resided in this state two years next previous to their
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Bach branch of State Bank of Ohio shall receive at par, at the office or bai

HState Bank to re-
celve, at par,the

p o bills of exchange, or other evidences of debt di
e, counted or purchased by;c;rbelongmg to, such branch ba

branches,

Each banking

company, at all
times, shall have
on hand, in gold
and silver, or

their equivalent,
at least 30 per
ct. of the amount
of its outstand-
ing notes, &ec.

To what extent
banks may be

liable.

Prohibitions up-
on banking com-
panies.

State Bank of Ohio.
on hand, in gold and silver coin, or their equivalent, one half

ing house of such company, in payment of debts due for no

the notes of circulation issued by any other branch of the
See. 55. Eachhnhlgmpuy shall, at all times, i

at least of which shall be in gold and silver coin in its vaalty
an amount equal to at least thirty per centum of the amount of
its outstanding notes of circulation; and whenever the amoun
of its ou ing notes of circulation shall exceed the above
named proportion, for the space of twelve days, or whenever
the said and silver coin, or their equivalent, shall at any
time fall below the amount of twenty per centum of its circula-
tion, no more of its notes shall be paid out, or otherwise put in
circulation, by such banking company, nor shall such company
incrﬁase its liabilities by making any new loans or discounts oth-
er than discounting or purchasmg bills of ex payable at
sight, nor maken:%y dl:ldendn::gf its proﬁu:‘m‘,tho require
pro(fonion between its outstanding notes of circulation and
gold silver coin, or their equivalent on hand, shall be restored.
Actual deposits with any solvent bank or banker of established
credit in the cities of New York, Boston, Philadelphia, or
Baltimore, subject to be drawn against at sight, payable in
gold and silver coin, shall be deemed ivalent to gold and
silver coin, wherever these terms are us:r in this act. ‘

Skc. 56. No banking company deriving any of its power
or privileges from this act, shall at any time be indebted, or
any way liable, to an amount exceeding, if a branch of the State
Bank of Ohio, two thirds, or, if an inde ,.; |

pany, the whole amount of its capital stock at i
actually paid in, and remaining as capital stock, undimmished
by losses or otherwise, except on the following accounts, that
18 to say: ’ 1 1
Fimy—On account of its notes of circulation;
Second—On account of moneys deposited with, or collect
by, such company ; '
Third—On account of bills of exchange or drafts drawn
against money actually in deposit to the credit of, or due to,
such company; :
Fourth—Liabilities to its stockholders on account of .mon:
paid in, on capital stock and dividends thereon.
Src. 57. No banking company shall either directly or indi-
rectly pledge, hypothecate, or exchange any of its notes o
circulation for the purpose of procuring money, to be paid
on its capital stock, or to be used in its ordinary banking oper
tions, or for the purpose of purchasing certificates of st
stock, to be deposited with the treasurer of state, or with
board of control; nor shall any banking company apply, or
permit to be applied, hvpothecated, or any portion



= RE oI SRS S D

=

47

its capital stock to the purchase of certificates of state stock,
to be deposited with the treasurer of state as collateral security
for the redemption of its notes of circulation.

Sgc. 58. No banking company shall, during the time it Loans to stock-
shall continue its operations as a bank, withdraw, or permit 10 tu 6 st
be withdrawn, either in form of dividends, loans to stockhold- —and dividends
ers for a longer period of time than six months, or in any oth- ™, o "%
er manner, an{.ponlon of its capital stock; and if losses shall net profis, &e.
at any time have been sustgined by any banking company
equal to or exceeding its undivided profits then on hand, no
dividend shall be made, and no dividend shall ever be made
by any banking company while it shall continue its banking
operations, to an amount greater than its net profits then on
hand, deducting therefrom its losses, bad and suspended debts;
and all debts due to a banking company, on which interest is

due and unpaid for a period of six months, unless the
same shall be well secured, and shall be in process of col-
lection, shall be considered bad or suspended debts within the
meaning of this act. 1

Sec. 59. The directors of each banking company shall, when gividends
semiannually, on the first Monday in May and November, t bedeclared.
declare a dividend of fo much of the net profits of the com-
pany as they shall judge expedient; and, on each dividend day
the cashier shall make, and verify by his oath, a full, clear, and
accurate statement of the condition of the company, as it =
shall be on that day, after declaring the dividend; and similar made twice, an-
statements shall also be made on the first Monday of February pualy. contain
and August, in each year; which statement shall contain— :.“.'mc':lfn.w "

First—the amount of the capital stock actually paid in, and
then remaining, as the capital stock of the company;

Second—The amount of the bills or notes of the company,

then in circulation, specifying the amount of each denomina-
tion; .
Third—The greatest amount in circulation at any time,
since the making of the last previous statement, as shall have
been exhibited by the weekly statements of the cashier,
specifying the times when the same occurred;

Fourth—The amount of balances and debts of every kind
due to the branches of the State Bank of Ohio, the amount
due to other banking companies of the state, and the amount
due to banks not of this state;

Fifth—The amount due to depositors;

Sixth—The total amount of debts and liabilities, of every
description, and the greatest amount since the making of the
last previous statement, specifying the time when the same
oceurred;

Seventh—The total amount of dividends declared on the
dai:of making the statement;

ighth—The amount of gold and silver coin and bullion, be-
longing to such company, and in possession, at the time of
making the statement, designating the amount of each;

i
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Third: To divide among the shareholders on their stock. .
All transfers Skc. 65. All transfers of the notes, bonds, bills of exchange,
made ener e and other evidences of debt owing to any banking company,
an act of insol- OF Of deposits to its credit; all assignments or mortgages or
Payment of 1 Other securities on real estate, or of judgments or decreesin
Sireulating sotes, its favor; all deposits of money, bullion, or other valuable tha’ 4
to be held null {or jts use,orfg:ntbe use of any of its stockholders or ecr *
. itors; all payments of money to either, made after the com- |
mission olP an act of insolvency or in_contemplation thereof,
with a view to prevent the application of its assets in the |
manner prescribed by this act, or with a view to the preference
of one creditor to another, except in payment of its circulating
notes, shall be held utterly null and void. ’ L g
rana directors,  Sgc. 66. If the directors of any banking compn‘x which |
rectly, knowing. Shall have availed itself of any of the privileges granted by this
oy, olate any act, shall knowingly violate, or knowingly permit any of the
::'.';'.,":Lm officers, agents or servants of such company to violate any of ;
violation shall the provisions of this act, all the rights, privileges and
wre ot their metv. Chises of said company, derived from this act, shall thereby be
Ueges. forfeited; such violation shall, however, be determined and
adjudged by a court of competent jurisdiction, agreeably to
the laws of this state and the practice of such court, before the
corporation shall be declared dissolved; and in case of such
violation every director who participated in, or assented to the
same, shall be held liable in his personal and individual capacity
for all damages which the company, its shareholders, or any
other persons, body politic or corporate, shall have sustained in
consequence of such violation. 2
Officersofbanks,  Qpc. §7, Every president, director, cashier, teller, clerk or |
fied offences, agent of any banking company, who shall embezzle, abstract, 5
shat ve decmed or willfully misaplealany of the moneys, funds, or credits of
demeanor, &e. Such company, or shall, without authority from the directors, |
issue or put in circulation, any of the notes of such company,
or shall, without such authority, issue or put forth any certifi-
cate of deposit, draw any order or bill of exchange, make any
acceptance, assign any note, bond, draft, bill of ex ,
mortgage, judgment or decree, or shall make any false entry
on any book, report or statement of the company with an ©
intent in either case to injure or defraud such company, or to
injure or defraud any other company, body corporate or
politic, or any individual person, or to deceive any officer or ©
agent appointed to inspect the affairs of an banking company
in the state, shall be deemed guilty of a misdemeanor, and,upon |
conviction thereof, shall be confined in the penitentiary at |
hard labor, not less than five nor more than ten years. o
Other banks, up-  Skc. 68. The stockholders of the bank of Geauga—of the
ons, may b Western Reserve Bank—of the Columbiana Bank of New
suthorized to re- bon—of the Lafayette Bank of Cincinnati, and of the
fommence bank- Life Insurance and Trust Company shall, in each case, be
i sidered as having associated and formed a company for
purpose of banking under the provisions of this act, with
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may be applicable, such banking company shall be entitled to
all the privileges, and be subject to all the restrictions of this
act.

Ohio shall desire to close the business of such branch, and

the consent and under the direction of the board of control,
but not otherwise.

Skc. 73.  The commissioners appointed by the fifth section
of this act shall each be entitled to receive two dollars for each
day actually employed, and the like sum for each fifty miles
they shall travel in the performance of the duties enjoined on
them by this act, which compensation shall be paid out of any
moneys in the treasury not otherwise appropriated, on the
order of the auditor of state, and the auditor shall assess an
equal portion of the amount so paid, on each banking company
that shall have availed itself ofP?he privileges granted by this
act; and each special agent appointed by said commissioners
to examine and report the condition of any company, as pro-
vided in the tenth section, shall receive the same compensation
as is allowed to a commissioner for his services, which shall be
paid by the company whose condition he was appointed to
examine. ) nevis :

Sec. 74. Whenever, by the terms of this act, it shall be
required to publish a notice in a newspaper of any particular
county, and there is no newspaper at such time printed in such

v~ place, a notice printed in a newspaper of eneral circulation

AN

P . s e

mn such county for the time required, shall be considered as
sufficient notice; and whenever, to comply with the provisions
L of this act, an oath is required, an affirmation shall, in all such
cases, be considered a sufficient compliance with the same;

and whenever the term funded debt is used in this act, as ap-
plicsble to the debts of this state, it shall be construed to mean
all debts of this state due upon certificates of debt on state

-

bonds, and drawing not less than five per centum per annum
interest. :

Sec. 75. The act entitled “an act to regulate banking in
Ohio,” passed March seventh, one thousand eight hundred and
forty two, and an act entitled “an act to amend the act en-
titled ¢an act to regulate banking in Ohio,’” passed February
twenty one, one thousand eight hundred nmr forty three, are
hereby repealed; provided, that the bank of Sandusky, the Lafay-
ette bank of Cincinnati, the bank of Xenia, the bank of Woos-
ter, and the bank of Norwalk, shall be subject to all the pro-
visions of their respective original charters, and all amenda-
tory acts relating to the same, respectively, not heretofore, or
by this act repealed, until they respectively conform to and
accept the provisions of this act; provided, further, that noth-
ing contained in this act shall be so construed as to permit any
of the banks of this state to issue notes of a less denomination

BT =

e -

Sec. 72. That whenever an)" branch of the State Bank of Avy branch may

close bhusiness, by
consent of the

withdraw the capital thereof, it may be lawful to do so with board of control.

Compensation of
commlissioners.

Notice ; oath ;
fanded debt, &c.

Acts repealed,
and provisos.
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from "Ohio “tate Lews" - - Revised Statutes

banking in Ohio.

Sec. 2 afety fund to be crested. There shall be crested from ti

tock of sueh banks as may be incorporated under this aect, a

purpose of promp
insolvent,

b1y redeeming the circulation
which fund shell be paid into
117 - o f ¢ | 3

JUL VURE Al Coda

I".‘e.; ealed Februa ry

Act to incorporate the “tate Bank of Ohio and other Banking
/

tl
Passed February 24, 1845

~

in *orce

Who mesy engage in banking.

Maximum of capitel stock.

The State divided into twelve districts.

Number of benking companies limited in counties designated.
Board of bank commissioners. (lModified)
Governor to appoint first meeting; President of Board
Bankers to make certificate.
Capital stock of independent bank; branch of Stete Bank.

Upon failure, on the part of assignees or shareholders, the
directors may sell their stock.

Board of bank commissioners may examine the certificates of
banking companies.

Luty of commissioners.
Companies may increase their capital stock.
IN RELATION TO HE STATE BANK OF OHIO

Sec. 13. Appointment of members of the boasrd of control. Whenever,
from an inspection of the certificates transmitted by banking companies to the
board of bank commissioners, it shall appear that any number of said companies,
not less than seven, inclusive of such existing companies as are, by this act,
especially authorized to resume or continue benking operations under its provisions,
have made their election to tramnsact their banking operations, ag branches of the
State Bank of Ohio, and have complied with the requirements of this sct, preliminsry
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d commissioner shall immediztely
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to the commencement of banking operations, then sai
. notify each of said companies thereof; and wlthin ten days after receiving :;‘.zch
notice, they shall each appoint, in such manner as the directors thereof shall
prescribe, one person to be & member of the board of control of the State Bank
of Ohio; &nd eny two or more of such benking companies may umite in the appoint-
; ment of the same person. But no person, who is not a citigen of the United States,
and a resident of this Stete, and who has not resided within this State at least
two years next previous to his appointment, shall be & member of the board of
control.

Sec. 14. Meeting of the board of control; powers of board.

Sec. 15. CLompensation of members of the board of control; expense of
‘ printing notes.

4

} Sec. 16, Board of control & body corporate umtil the lst day of May, 1866.

| Q ~ O o . - - - 5 .

( Secs 17. Term of office of members of the boerd of control; vacancies;
president of board.

| Sec. 18. Notes payable in gold and silver coin.
| Sec. 19. Ratio of notes in circulation.
Sec. 20. WNotes delivered on president's order; defaced or mutilated notes.

\ . Sec. 21. Every branch required to pay ten per cent, on the amount of notes
given for circulstion. Before the board of control shall deliver to any branch,
notes for circuletion, they shall require such branch to pay over or deposit to the
credit of said board, as seid board shall order, either in money or in certificates
of the stocks of this State, or of the United States, at their current value in the
city of New York, but in no instence above their par value, an smount equal to ten

per centum on the amount of the notes for circulation, which shall be delivered to
| such branch. And so from time to time, a8 any branch may, by the paying in of an
additional smount on its capital stock, or by not having received the amount of
notes for circulation to which it wes previously entitled, be authorized to demand
an additional smount of notes for circulation, such branch shall deposit with the
board of control ten per centum on the amount of notes so refuired, and the stocks
and money so deposited shall be denominsted the "Safety Fund," and shell be in-
vested as hereinafter prescribed, and held by the board of control, as the property
of said board, in trust for the benefit of the several branches of the State Bank
of Ohio, and as a fund for the redemption of the *notes of circulation of any one
or more of said bfanches that may fail to redeem its notes, to be applied to that
purpose in the manner pointed out by this act.

Sec. 22. Investment of the safety fund: interest on its stocks or bonds.

! All money so deposited or paid to the board of control on account of the safely

fund, by any brench, shall be under the direction of said board, invested by such
brench, either in the stocks of the State, or of the United States, or in bonds
secured by mortgages on unincumbered real estete situated in the country where such
branch islocated, or in adjoining counties, of at least tv1ce the value in each
case of the amount secured thereby, exclusive of building o other fixtures subject
to be destroyed by fire, by floods or accidental occurrences, or of timber, mines
or minerals, subject to waste; which bond shall be made peyable on demand to the

| State Bank of Ohio, and shall bear such rate of interest as shall be agreed on by
lized for FRASER
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the parties, not exceeding seven per centum per annum, payable semi-annually.
. Each branch shall be entitled to receive the interest acecruing on the stoeks or

bonds in which its portion of the safety fund shall have been invested; end in

case of the insolvency of any branch, the stocks and bonds in which the money of

such branch shall have been invested as aforesaid, if the proceeds of such

stock end bonds shall be sufficient to redeem its outstanding notes of ecircula-

tion, shall as far as precticeble, be first converted into money, and applied to
' that purpose, before any part of the safety fund belonging to other branches
shall be so applied.

Sec. 23. To what amount stockholders end directors may be liable, either
as debtors or sureties. The stockholders, collectively, of any branch shall at
no time, be liesble to such brench, either as principaldebtors, or sureties, or
both, to an emount exceeding one-third part of the capital stoek of such brench
then actually paid in and remeining as capital stock. Nor shall the directors,
collectively, be so liable to an amount exceeding one-fourth part of the stock
[ actually paid in, standing in their names, and of which they are collectively
the bona fide owners in their own right; Provided that such directors mey be
further permitted to become liable, as drawers or indorsers of bona fide foreign
bills of exchange, drawn in this State, and payable at any place out of the State,
to an amount, when added to their other liabilities, not exceeding one-third of the ecap
ital stock actually paid in, and standing in the names of such directors; and the
stockholders may become lieble, in like manner, in such sum as, when added to their
other lisbilities, will not exceed one-half of the capitel stock of any such
J brench actually paid in.

. Sec. 24. 1f eny branch refuses to redeem its notes, it shall be deemed
insolvent. If any branch of the State Bank of Ohio shall refuse to pay its notes
of ecirculation,(l) or any of them, in gold or silver coin, the lawful currency of
the United States, on which peyment shall be lawfully demended st its banking
house, or customery place of doing banking business, during usual banking hours,
such branch shall be deemed to have committed an act of insolvency, and thereupon all
‘ its propkrty, credits, securities, liens and assets of every description, shall
i *forthwith vest in, and be the property, credits, securities, liens and assets, of
I

the board of control, for the uses and purposes declared in this act.

Sec. 25. Board of control, upon insolvency of any Branch, appoint a

comnittee of examination. The board of control, on receiving information that

: any branch of the State Bank of Ohio has committed an act of insolvency, shall

f forthwith appoint a committe of one or more of its members, who shall meke
immediete inquiry into the truth of such information, and report thereon to the
board; end if the board shall be satisfied, from he report of the comnittee, that
such branch has suspended the payment of its notes in gold and silver, they shall
forthwith appoint a suitable receiver or receivers, who shall teke inmediate pos—
session of the books,(2) records, money, choses in action, and property of said
branch of every description, and hold the same for the joint use and benefit of
the other branches of the State Bank of Ohio, and the creditors of said failing
branch; and said board of control shall immediately provide money, and place the
same in such solvent branch or branches, as may be most convenlent for the purpose
of redeeming the notes of such failing branch, and shall give public notice thereof
in some newspaper, printed in the place where such failing branch is located, and

‘also in some newspaper of general circulation published at Columbus.
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tion. If any branch,

Sec. 26. Each branch to contribute to
v} ro 123 &) ~ i vy 4 11
Lacn solvent pranc sall Cconuiriuodte,
it 1s entitled, to the sum necessery for

n the preceding section, on the requisition of the

brench, as provid

board of control, for such contribution, from the safety
fund, as soon as money sufficient can be raised from that fund, by = sale or
hypothecation of the stock, funds, or other securities belonging thereto.
rec ivel 1
3 required to
sum, of control shall wA-e
and , under irection of said board, shall proceed to S
convert its assets into money; the money so made shall be
First: To reimburse all moneys which shall hawe been advanced by
1e several branches for the redemption of the notes bills of the insolvent
branch, and which mey not have been previously reimbursed from the safety fund.

Second; To reimburse all moneys advanced from the safety fund, other

than moneys derived from that portion of the saf

Ponad . Suce ol e S R s
Luna lurnisagea Dy Tae lalling

-

Third: To the payment and discharge of all the remaining liabilities
of such branch; and—-

Fourth: The residue shall be divided among the stoeckholders of the
failing branch, in proportion to the stock by them respectively held.

Sec. 28. If eny branch denies the insolvency, it may apply for injunc-
U which the board of control shall have instituted
proceedings, on account of any su posed *act of insolvency, a&s prescribed by the
twenty-fifth section of this Ly shall deny heving committed such act of insolvency
such company mey apply to any cgurt of competent jurisdiction for a writ of injunc-
tion to said board of control to suspend all further proceedings against such
branch, as an insolvent companyj;and such court, after citing said board of control to
appear 'and show cause why such writ should not be granted, and after the finding
of & jury that such branch has, at all times continued, and still continues to
redeem, in gold and silver coin, its notes of circulation, shall meke an order,
injoining the board of control, from all further proceedings against such branch
on account of the supposed act of insolvency, on which such proceedings were
instituted, and thereupon all the property and assets of such branch shall be re-
stored to its directors.

b

Sec. 29. Board of control may be compelled to comply with the provisions
of preceding sections. If the board of control shall, in any case, fail to proceed
in the manner prescribed in the foregoing sections of this act, and providing for
the payment of the outstanding notes of eirculation, and in closing the affairs
of any branch that shall have COwH‘uted an act of insolvency, the holder of any of
its notes of circulation, or other creditor of such branch mey, in case peyment of such
notes of circulation or other claim, has been refused when law fullv demended, and re-
mains unpaid, apply to nnw court of COdethu JUfL sdiction, for its writ, commanding
the board of control so to proceed; and it shall be the duty of such court, after
c¢iting such board to appear end show cause why such writ should not issue, and upon
the finding of a jury that such act of insolvency has been committed, to issue their

zed for FRASER
//fraser.stlouisfed.org




g 3 : : T £ il 24t 4 e )| : ad 3
Ly COmM 141N : oara o onotrol 10X witn 10 proceed, 1n € anner pointed
>ut in the preceding sections of this act, to provide for the payment of the out-
ing notes of ich branch, close up its affairs, and make application of its
.
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ing Cowq‘ﬂiE“ to deposit

> United

debt of K] r ‘of 3y to 'uoxﬂf of
Each company that shall have elected t
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banking company, and shall have complied wi the re
to the commencement of banking business, sh~1x, LCfa“e

and before it : be held to have acquired corpora [ el
transfer to the Treasurer of State certificates of the funded debt
or of the United States, at least equal in amount to the amownt of
stock, at such time paid injand, from time to ti
or portion of its capital stoek, shall be paid in, additionel cert

e, as an additions

funded debts above specified, at least equal in amount to the amount
additional payments of ecapit .

be ‘r\.ﬁ?t ﬂ with and transferred to the Treasurer of State, but no such cer
of fum ed debt shall be received *by said treasurer at
average méLuiﬂg price of such certificates at t ]
four weeks next preceding the time of the receipt tl , by the
shall any certificate of the funded debt of this State be received
above its par value, exclusive of the unpaid interest that may have
thereon; and if such company i
as in this section required,
act, except such as may be ne

v

al stoeck, shall, within thirty deys after such
r

l‘.’!

for)

rate or price sbove
stock f

= Py

cease and determine.

Ql. Treasurer of Ytate to deliver to independent banking companies
N for vau 1tion. The Treasurer of otate shell deliver, from time to
as he may be prepared so to do, to ient banki
18 Ve r;n'ﬁt.lr' itself thereto, on t order of the ] 5 "and a L
of its directors, notes for circula tlox to any amount not exceeding the value of
the certificates of funded debt deposited wit“, and transferred to him by such
ti
c

any thet may

!

company, as prescribed by the preceding sec n; but at no time shzll the total
amount of such notes, delivered to any such npeny, exceed three times the amount
at sueh time actually paid in on its capital stock, and remaining as cepital stock
undiminished by losses or otherwise.

O
o1

Qe A < T L inas A W e Ve R ANERTEA BT
oec. 32. Treasurer of ©tate to cause to be engraved and printed circu-
ing notes.

m

e
>

See. 33+ Pleates, dies, and materials for printing and msking circula-
ting notes, to be in care of treasurer.

ct

Sec. 34. ¥When a company may issue notes. After any such independent
banking company shall have caused to be executed and signed, by the president and
cashier thereof, the circulating notes received from the Treasurer of State, in
such menner as may be requisite to maeke them obligetory notes, payzble on demand,
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at its place of business, such company is hereby authorized to issue and circulate
the same as money.

Sec. 35. Mutilated notes to be destroyed.

Sec. 36. The interest or dividend upon stock deposited and pledged.

The treasurer of State shall give to any company, by whom any stock shall have

been deposited, according to the provisions of the thirtieth section of this act,

powers of attorney to receive the interestor dividends thereon, which interest

or dividend such company may receive and apply to its owm use; but such powers of

attorney shall become void upon any such company failing to redeem the eirculating

notes issued by such company; Provided, however, that whenever the price of any

of the stocks pledged for the security or redemption of the circulating notes

issued by any such company, as aforesaid, shall be at the stock exchange, in

the city of New York, for four consecutive weeks, at a price or rate less than

the value of which such stock shall have been estimated, when so deposited and

pledged, the treasurer shall receive and retain the interest or dividend on such

depreciated stock, so pledged, until the interest so received, when added to the

market value of stoecks so pledged, to be ascertained as in this section before pro-

vided, will be equal in amount to the amount for which such stocks were pledged, and

he shall deposit the amount so received with any solvent banking company in this

State, at such rate of interest as shall be agreed upon, or, at the option of the

company by which such stocks were deposited, invest such interest or dividends in

any of the stocks by this act authorized to be pledged, in the name of the Treasurer

of State, in trust for the banking company by whom the stocks, on which such interest

or dividends may have accrued, shall have been pledged, end whenever the price of
. such depreciated stocks, at the New York stock exchange, shall rise to the price

at which they were pledged by the company, and so remain for four *consecutive

weeks, such investment shall be assigned to such company, and all accruing interest

on such pledged stock shall thereafter be paid to such company.

See. 37. Stocks given as security held exclusively by the treasurer. The
stocks transferred to the Treasurer of State, by an independent banking company,
for the security of its circulating notes, shall be held by him exclusively for
that purpose, until such notes shall be redeemed, except as hereinafter provided.

Sec. 38. VWhen any independent banking company fails to redeem its notes.
If sny such independent banking company shall fail to redeem, in gold or silver
coin, any of its circulating notes, issued in pursuance of the provisions of this
act, when payment thereof shall be lawfully demanded, during the usual hours of
business, at the office of such company, the holder of such note or notes may cause
one or more thereof to be protested by a notary publiec, who shall, on protesting
the same, forthwith forward notice of such protest to the Treasurer of State,
and after such protest suffered, it shall not be lawful for the compnay thus
suffering protest, to pay out any of its notes, discount any notes or bills, or
| otherwise engage in the business of banking, except to receive and safely keep
| moneys belonging to it, and to deliver special deposits; Provided, however, that
' if satisfactory proof be produced to such notary public that the peyment of any
such note or notes is restrained or delayed by order of any court of competent
jurisdiction, such notary public shall not protest the same; where the holder of
such notes shell cause more than one to be protested on the same day, he shall not
‘ receive pey for more than one such protest.
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Sec. 39. When any indepemdent banking company fails to pay or redeem,
the Treasurer of State may sell stocks pledged; proceeds of sale distributed.
In case any such independent banking company shall fail to pay, and redeem its
circulating notes on demand, in gold or silver coin, as specified in the next
preceding section of this act, the Treasurer of State shall, within thirty
days after he shall have received notice of such failure, cause the stocks
pledged by such compeny, or so much thereof as may be necessary to redeem the
outetanding circulating notes of such company, to be sold either at the stock
exchange in the city of New York, after giving notice of such sale to such
company, and also advertising the time and place of sale, with & pertinent
description of the stocks to be offered for sale, in two or more newspapers
published in the city of New York, for not less than ten consecutive days be-
fore the day of sale, or at the State Treaswry in the city of Columbus,
giving notice to said company, and also advertising, in one or more newspapers
published in the city of Columbus, and one or more newspepers in general cir-
culation in the county where the office of such failing company is situated;
which advertisements shall contein thesame particulers as are required herein,
where sales are to be made in the city of New York; and out of the proceeds
of such sale the treasurer shall pay, in a ratable proportion, the circulat-
ing notes of such company, of which due notice shall be given, calling upon
the holders of such notes to present them for such payment, at the State
treasury; Provided, that if any *of the circulating notes of such failing
company shall not be presented, for redemption, at the State treasury, until

. after the term of two years from the date of the first publication of the notice

to the holders of such notes, to present the same at the State treasury, the
treasurer may pay, ratably, to the holders of the notes previously presented,
if such notes shall not have been previously paid in full, whatever of the
proceeds of such sale, remaining in his hands, may be needed to fully dis-
charge 'such notes so presented.

Sec. 40. Treasurer may hypothecate or sell deposited stocks at private
sale. The Treasurer of State may, if he shall deem that the interest of the
noteholders of any insolvent banking company will be best promoted thereby,
with the advice of the Auditor and Secretery of State, hypothecate, or sell
at private sale, any of the stocks transferred to, and deposited with him,
by such company, to any other independent banking company, or to any ind-
ividual person or firm, and receive therefor, either money, or the circulating
notes of such failing company; Provided, that no such stock shall be sold, by
private sale, at less than the par velue thereof, nor at less than its selling
price, at the New York stock exchange, at the date of the last received in-
formation, nor shall any such stock be sold on credit.

Sec. 4l. Appointment of special agent after the insolvency of an indep-
endent banking company; proceeds of an insolvent bank disposed of ; proceedings
injoined and the fact of insolvency tried. On receiving notice that any such in-
dependent banking compeny shall have committed an act of insolvency, as herein-
before defined, the Treasurer of State, the Secretery of State, and the Auditor
of Stete, or a majority of them, shall appoint a special agent who shall
immediately proceed to escertain# whether such company has refused to pay its

‘ notes in gold and silver coin, when lawfully demanded, and report to the said
treasurer, secretery and euditor, the facts so ascerteined; and if, from the re-
port so made, said treaswrer, secretary and auditor, or a majority of them, shall

be satisfied that such company has suspended the payment of its circulating notes,
ized for FRASRifen lawfully demended, in gold snd silver coin, they shall forthwith appoint a
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. receiver or receivers, and require of him or them such bond and security as they
shall deem proper, who shall proceed to take possession of the books, records and
assets, of every description, of such company; collect all debts, dues and other
cleims, belonging to such compeny; settle, end, with the approbation of an agent,
to be appointed by the stockholders for the protection of their interests, com-
pound for all bad and doubtful debts; sell all the real and personal property of
said company and to pay over all moneys so made, to the Treasurer of State; and
the Treasurer of State shallceuse notice to be given, by advertisement, in one
or more newspepers published in the city of Columbus, and also in one or more
newspapers, in general circuletion, in the county where the office of suech insol-
vent company shall be situated, for six consecutive months, calling on all persons
who may have claims sgainst such company, to make legal proof thereof’; end, after
the end of one year from the first publication of such notice, the treasurer, after
full provision shall have been made for redeeming the ¥*circulating notes of such
company, shell meke a ratable dividend of the moneys so paid over to him by such
receiver or receivers, inclusive of moneys received by him on sales of stock
transferred to, and deposited with him by such company, on all such claims as may
have been so proved; and from time to time, as the proceeds of the assets of
said company shall be paid over to him, the said trezsurer shall make further
dividends, as aforesaid, on all claims previously proved; and the remainder, if
anything, shall be paild over to the stockholders of the company, or their legal
representatives, in proportion to the stock by them severally held; Provided,
however, that if any independent banking compeny, against which proceedings have
been instituted, as prescribed in this section, on account of any supposed act of in
solvency, shall deny having commited such act, such company mey apply to any court

. of competent jurisdiction to injoin further proceedings in the premises; and such
court, after citing the Treasurer, Secretary and Auditor of State, to show cause why
further proceedings should not be injoined, and after the finding of a jury, that
such ¢ompany has not suspended the payment of its notes, when legally presented,
in gold and silver coin, shall make an order, injoining said Treasurer, Auditor
and Pecretary of State, and any eceiver or receivers appointed by them, from all
further proceedings on account of such supposed act of insolvency.

Sec. 42. No dividends to be made on shares while any debts or demands
remain wmsatisfied.

Secs 43+ Fees for protesting paid.
Sec. 44. To what amount stockholders may be liablej visitation of banks.

Sec. 45. Certificates of funded debt may be re-transferred to independent
banking companies. Whenever any independent banking company, being desirous of
diminishing the amount of its circulating notes, shall deliver to the Treasurer
of Stete any portion of such notes, not less in amount at any one time than five
thousand dollars, to be destroyed, the treasurer shall destroy the same, as pres-
cribed in section thirty-five, and shall, thereupon, re-transfer and deliver to
such company certificates of funded debt deposited with him by such company to an
amount equal to the amount of notes so delivered upj; Provided that the amount of
such certificates remaining with the treasurer shall not, thereby, be reduced be-
low the amount of the capital stock of such company &t that time paid in, nor

‘ in any case below the sum of fifty thousemnd dollars, nor in value, estimating
the same at their then current price in the city of New York,
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From Swan's Revised Statutes of Ohio of a General Nature in Force August 1, 1860

Vol. 1

Law of 1845 is printed in full as being still in force. There are several
supplementary acts, among which is the following:

4

1098, 1609; Cur-
wen's Laws, 857,

228,

Curwen's R. S.,

Certificates of
funded debts-—-
their deposit with
state treasurer,
transfer, etc.
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An Act to provide more effectually for the safe keeping of
the securities deposited by banks, and for the redemption
of their notes (Passed and took effect April 1859.

56 vol. Stat. 162.)

’

(149.) See. I. Be it enacted by the General Assembly of

the State of Ohio, That the certificates of the funded debt
of this state and of the United “tates, reqguired to be de-
posited with and transferred to the treasurer of state as
security for the redemption of the circulating notes of
independent banking companies, agreeably to the provisions

of the act to incorporate the state bank of Ohio and other
banking compaenies, pzssed February 24, 1845; and the
certificates of the funded debt of this state, of the

United »tates, and of other states, required to be trasnferred
to the auditor of state as security for the redemption of

the circulating notes of banking compenies, agreeably to

the. provisions of the act to authorize free banking, passed
Merch 21, 1851, and of the act supplementary to the last
mentioned act, psssed April 11, 1856, shall hereafter be de-
posited with the tressurer of state, end be carefully preserved
by him in the state treasury; and all of such certificates as
shall have heretofore been transferred to the auditor of state
shell be by him deposited with the treasurer of stete, and be
carefully preserved by him in the state tressury. All such
certificates, so deposited, &s shall be transferrable at any
agency or office of this state, of the United States, or of any
other state, shall be transferred and made payable to "the
treasurer of the state of Ohio, and the comptroller of the
treasury of the state of Ohio, for the use of" (naming the
particular benking compeny owning or depositing the same);

and such certificates so deposited, and that have hereto-

fore been deposited, shaell be subject to sale and transfer
upon the written authority of the treasurer of state, the
comptroller of the treasury, and of the president or cashier
of the particular banking company owning or depositing the
same, and not otherwise, except as hereinafter provided;

and all of such certificetes so deposited, as shall be payable
to any person or persons, corporation or banking company, or
order, or assigns, or bearer, or as shall be transferable by
delivery, shall, by special indorsement thereon, be assigned
to the treasurer and comptroller for the use of the banking
company owning or depositing the same, in manner aforesgid;
and such certificates as shall be so assigned and deposited, and
such as have heretofore been deposited, shall be transferable
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by indorsement of the treasurer and comptroller, by special indorsement,
to the banking company owning or depositing the same, or to such
person or persons, company or corporation, as the president or cashier
of the proper banking company shall authorize in writing, and not
otherwise, except as hereinafter provided; but no such transfer or
agsignment shall be made, unless the banking company owning or depositing
such certificates, shall be entitled thereto, agreeably to the prov-
igisions of the act under which the banking company shall have been
organized.

(150.) Sec. II. It shall be the duty of the treasurer of state, and
of the comptroller of the treaswry, forthwith to make, and thereafter b

keep in their respective departments, accurate accounts of all certificates

of debt so deposited as aforesaid, and of all certificates hereafter
deposited as security for the redemption of circulating notes of banking
companies; &nd the treaswurer shall forthwith inform the register of the
bank department of the certificates that have heretofore been, and that
mey hereafter be deposited; and it shall be the duty of the register

to keep accurate accounts thereof; and such accounts, as also all other
accounts pertaining to banking companies, shall, at all reasonable
times, be open to the inspection and examination of any officer or agent
of any of said banking companies; of the governor, auditor of state,
treasurer, comptroller, and attorney general, or either of them, or any
comuissioner appointed by the governor for that purpose, and of any
comnittee of the general assembly, or either branch thereof, thereumto
authorized by resolution.

(151.) Sec. III. Whenever any banking company shall desire to

have any plate or plates for circuleting notes engraved, or any blank
circuleting notes printed, and shall notify the comptroller thereof

in writing, the comptroller shall issue an order to the treasurer of
state to cause the same to be engraved or printed, specifying par-
ticulerly in the order the denomination or denominations of the plate
or plates to be engraved; or the several denominations of the blank
notes to be printed, with the amount of each denomination; and the
treeswrer of state shall strictly observe such order in causing such
engraving and printing to be done; and upon the delivery to the
treasurer of any blank printed circuleting notes, the treasurer shall
notify the comptroller and registere thereof, and they, in the presence
of the treasurer, shall carefully examine the same, and make an account
thereof in their respective departments.

(152.) Sec. IV. When a banking compeny shall be entitled to

receive any registered notes, the comptroller of the treasury shall, on
the written appliction of the proper officers of the bank, issue an
order on the treasurer of state therefor, and deliver the same to the
register, specifying in such order the amount of each demomination of
unregistered notes, to be delivered to the register; and on the pres-
entation of such order, and ascerteaining from the accounts in his
office that the banking company is entitled to the same, the treasurer
of state shall deliver the notes specified in such order to the
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register, who shall forthwith register and deliver the

same to the agent of the banking company, and meke an
account thereof; but such notes shall not be registered

or delivered unlegs it shall appear from the accounts in the
register's office that the bank is entitled thereto.

(153.) Sec. V. Whenever a banking compeny shall return any
of its circulating notes to be burnt, the same shall be
burned to ashes by the treesurer of state, in the presence

of the comptroller of the treasury and the agent of the

bank, and four certificates thereof be made and signed by

the treagurer, comptroller and agent of the bank, specifying
the amount of each denomination of notes so burned to ashes;
one copy of which certificate shall be delivered to the agent
of the bank, and one each to the treasurer, comptroller and
register.

(154.) Sec. VI. The auditor of state shall appoint some
suitable person as a clerk in his office, who shall be
styled the register, and be under the supervision and con-
trol of the auditor. The register shall, without delay,
make and keep in his office accurate accounts of all certifi-
cates of debt now deposited, and that mey hereafter be de-
posited with the treasurer as security for the redemption of
circulating notes of banking compenies; he shall also make
and keep an account of the amount of each denomination of
the notes of each banking company, delivered to such bank,
and of the amount returned and burned, so as to.show the
balance of notes chargeable to such bank; and he shall also
keep accurate accounts of all notes hereafter registered and
delivered to each bank, and notes returned to be burnt, so
as at all times to exhibit the true amount of each denomina-
tion of registered notes delivered to each banking compeany,
and the amount thereof returned.

(155.) Sec. VII. Whenever it shall be necessary to sell any
of the certificates of funded debt so deposited as aforesaid,
for the redemption of the notes of a failing bank, the
auditor, treasurer and comptroller shall meke an order on the
treasurer to sell such certificate and certificates, and at
such time and times, place and places, &8 may be necessary

to redeem the outstanding circulating notes of such bank, as
the same mey be presented for redemption, and produce the
largest sum that mey be obtained for such certificates; and
when it shall have been determined to make such sale, the
comptroller shall issue an order to the treasurer specifying
what certificates shall be sold, and the time and times, place
and places of selling the same; and in making such sale the
treasurer shall be governed by the provisions of the act under
which such bank shall have been organized, except as provided
by this act. When any such sale shall be made, the treasurer
shall forthwith report the seme and the amount of money thence
arising, to the comptroller and the auditor, who shall cause
an account thereof to be made in their respective departments,
and the treasurer shall be charged with the money as a redemp-



Payments for re- tion fund, and all payn ! the treasurer for the
‘ demption of notes redemption of the notes of vank, shall be upon the war-
~-how made rant of the auditor, in ot 83 all notes, presented for
redemption at the tre: burned to ashes by the trea-
Burning redeemed surer in the presence of the comptrolled and register, and
notes. certificates of such burning, signed by the treasurer, comptroller

and register, shall be made, and account thereof kept, as in
other cases.

Proceedings on (156.) Sec. VIII. If any banking company shall f=il to transfer,
quo warranto and keep deposited with the treasurer of state, the amount of

against banks. securities for the redemption of circulating notes reguired to be
deposited by the act under which such banking company shall have
been organized; or shall fail to make the guarterly returns of
the condition of the bank, or to keep on hand the amount of coin
and its equivalent required by the act aforesaid; or if any
other violation of any of the provisions of the act umder wh
such banking compeny may be organized shall come to his know-
ledge, the auditor of state shall forthwith notify the attorney
general thereof; and the attorney general shall thereupon, and
also for any such violations that may otherwise come to his
knowledge, proceed by quo warranto, in the proper court, against
such banking company as for & forfeiture of the corporate
frenchiseg thereof.

Fraudulent use or (157.) Sec. IX. If the auditor of state, treasurer of state, or

‘ disposition of se- comptroller of the treasury, or any clerk in either of their
curities punished offices, shall knowingly and purposely, and with 'intent thereby
as embezzlement; to cheat or defraud any person or persons, or body corporate,

use or otherwise dispose of any of the securities deposited by
any banking company, whether the same be registered or umregis-
tered, and which may have come into his possession or under his
control, for any of the purposes named in this act, he shall
be deemed and held guilty of embezzlement, and prosecuted by

--Prosecutions, indictment in any court having jurisdiction of the offense, and
ete. upon conviction thereof shall suffer the same punishment or

penalty as is or may be provided by law for the punishment of
persons guilty of the embezzlement of the proper securities and
moneys of the state: and in all prosecutions for embezzlement
under the provisions of this sct, the securities and the notes
aforesaid, whether registered or unregistered, shall be deemed and
held to be of the value denominated on the face thereof.

55 Laws, 94,95 158.) vec. X, Oections seven, eight, and nine of the act entitled
’ b » ’ =] ’
Post Chap. 120. "an act to further provide for the better regulation, and receipt,

disbursement, and safe keeping of the public revenue, passed
April 12, 1858, are hereby repealed: Provided, that the repeal
thereof shall not affect the existing rights or lisbilities, ecivil
or criminal, of any person or person, arising under the sections
so repealed.

4

. Sec. XI. This act shall take effect on i
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This Volume also contains a Free bPanking Act enacted in 1851

‘ from which the following merginal notes and sections are taken.

WNo may engage 1n banking.
Certificate to be made.
Copy to be deposited with secretary of state.

per cent. of stock to be paid in.

Auditor of state to cause notes to be engraved, etc.
Auvditor to furnish ec. 7. Whenever any compeny, formed for the purpose of
notes on deposit b ng, under the provisions of this act, shall lawfully transfer
o " = ® r 1A 4+ A P TR T R e & A o T ] 4 ol 8 =
of stock. to the audltor of ¢ te an ortion of the public stock issued,
or to be issued by the state of Ohio, or by the United States,

such company shall be entitled to receive from the auditor an
equal amount of such circulating notes of different denomina-
tions, registered and cowntersigned as aforesaid; but such
public stock shall in a1l cases be, or be made to be, equal to
a stock of this state, producing at leest five per centum
‘ interest per annum; and it shall not be lawful for the auditor
to teke such stock at a rate above its par value, nor above
its current market value; Provided, that the auditor shall not
1 to such company circulating notes to an amount more
amount of the capital stock of such com-
id in end remsining in such bank, undiminished
by losses. The ates, dies and materials to be procured by the
auditor for the printing and meking of the circulating notes
provided for hereby, shall remasin in his custody and under his
direction; and the expenses necessarily incurred in executing
the provisions of this sct shall be audited and settled by the
auditor, and paid out of any moneys in the treasury not other-
t and, for the purpose of reimbursing the same,

Fnt ' thvom "¢ tmas
vilan tanree 1MEeEs

id
wise appropriated;
the said suditor is hereby authorized and required to charge
against and receive from such company applying for such circul-
ating notes such rate per centum thereon as may be sufficient
for that purpose, and &z mey be just and reasonable.

8. Every such company is hereby authorized, after having
ted such circulating notes in the manner herei ,
i tory promissory notes, payable on demand,
;ithin the stete; to loan and circulate
the same &s money, according to the ordinary course of banking
business, as regulated by the '

circulated as

money 3

Pawere oFf +H
Powers & the

I company
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t transactions are void.
Fenelt for violation of the provisions of this act.
Ufficers who are guilty, to be risoned, &c.
notes to be nd burnt.
Powers of attorney to be given by auditor.
dito hold Sec. 33. The stocks trensferred to the ditor of ¢ te

securi-

W ealt with.
g

bills, or otherwise engsge in the
to receive and safely keep money:
special deposits; and ere the ho
cause more than one to be protested on the same dey, he shall
not receive y than one such prot

€ Sec 1§ ch banking company L. to pey
and redeem its circulating notes on demand, in gold or silver

coin, the ne:

the ¢
have
by such company, or so much thereof as mey be necessary to re-

1all,

of such failure, cause the stocks pledged

. deem the outstanding circulsating note any, to be
sold either at the stock exchange in York, after

£

iving notice of such szle to such co
the time and plsce of sale, witl

30 advertising
ption of the
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and auditor, or a majority of them, shall be satisfied that such
company has suspended the payment of its circulating notes, when
lawfully demanded, in gold and silver coin, they shall forthwith

." appoint a receiver or receivers, and reguire of him or them such
bond- and surety as they shall deem proper, who shall proceed to
take possession of the books, records and assets, of every description
of such company; collect all debts, dues and other claims belonging
to suweh compeny; settle, with the approbation of an agent, to be
appointed by the stockholders for the protection of their interests;
compound for all bad and doubtful debts; sell all real and personal
property of said company, and to pay over a2ll moneys so made to the
auditor of state; and the auditor of state shall cause notice to
be given, by advertisement, in one or more newspepers published
in the city of Columbus, and also in one or more newspspers in general
circuleticn in the county where the office of such insolvent company
shall be situasted, for six consecutive months, calling on all persons
who may have claims against such company, to make legal proof
thereof; and after he end of one year from the first publication of
such notice, he auditor, after full provision sghell have been made
for redeeming the circulating notes of such company, shall make a rateble
dividend of the moneys so paid over to him, by such receiver or
receivers, inclusive of moneys received by him, on sales of stock
transferred to and deposited with him by such compeny, on all
such claims as may have been so proved; and from time to tinme,
as the proceeds of the assets of said company shall be paid over to
him, the said auditor shall make further dividends, as aforesaid, on all
claims previously proved, and the remainder, if anything, shall be
peid over to him, the said auditor shall make further dividends,

. as aforesaid, on all claims previously proved, and the remainder,
if enything, shall be paid over to the stockholders of the company,
or therrlegal representztives, in proportion to the stock by them
severally held; Provided, however, that if any banking company,
against which proceedings have been instituted, as prescribed in
this section, on account of any supposed act of insolvency, shall
deny having committeed such act, such company way apply to any court
of competent jurisdiction, to enjoin further proceedings in the
premises; and such court, after citing the treaswurer, secretary and

. auwditor of stete, to show cause why further proceedings should not

be enjoined, and after the finding of a jury that such company has
not suspended the payment of its notes, when legally presented, in gold
and silver coin, shall meke an order, enjoining said treasurer, auditor,
and secretary of state, and any receiver or receivers appointed by them,
from all further proceedings on account of such supposed act of
insolvency.

No dividends to be made when capitel stock is diminished.

Fees for protests.

Stockholders shall not be liable to bank beyond two-fifths of capitel stock.'
How a company may diminish its circulation.

‘ Damages for refussl to redeem notes.

List of shareholders and amount of stock to be kept and filed with recorder of

count
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From Appendix to Annual Report of Auditor of State; Series of Reports

5
made on the Condition of the Ohio Stock Banks, as ascertained by
Charles Reemelin, Esg., acting as special examiner under the appoint-—
ment of the Auditor and Secretary of State (Ohio Documents, 1854,

XXV. MR. REEMELIN'S GENERAL REVIEW.

Dent, near Cineinnati, October 15, 1854.
Hon. Wm. D. Morgan, Auditor of State, Columbus, Ohio:

Sir:--1 have, in pursuance of the appointment conferred upon me by

yourself and the honorable Secretary of State, examined all the Banks
amed in your favor of the 27th of June last, except one——the Iron Bank
of Ironton, which I shall visit as soon as the river opens——and have for-
warded immediately succeeding each examination the special report for
each, as required by law. As soon as I shall have examined the Ironton
Bank, I shall transmit to you the report in that case. As that bank
will not vary the general conclusions, you will now please to accept my
general report herewith submitted.

I shall not discuss the general question of paper money bank-
ing except where it becomes unavoidable, but I may be permitted to remark
once for all, that I regard all paper money as unconstitutional; and
that in my humble opinion this seductive form of credit is the principal
disturbing element in all our finencial relations, and that it consti-
tutes one of the two great social and political evils of this republic.

Hence, I suggest remedies from the fact of the existence of a
paper currency among us, and not because I admit either the propriety
or constitutionality of such a currency.

With these prefatory remarks I will at once enter into the
subject matter of this report.

I. THE SAFETY OF THE BAINKS EXAMINED.

Every dollar issued by them is more than amply secured. The
stocks deposited for their security with the State Officers are worth
10 per cent. more than the actual circulation. And yet we should not
suffer ourselves to be lulled into a false security, nor should we for-
get that the uninterrupted redemption is of the highest importance to
every note-holder. Several of the banks have, presuming upon this ulti-
mate safety (for which see the tabular statements annexed to each report)
frequently permitted both their specie and eastern exchange to run down
below legal and safe limits. Such a presumption, when it leads to care-
lessness, has a most mischievous tendency. It endangers the note-holder
and throws discredit upon the whole system. The mere deposit of dollar

for dollar in stocks, of which the interest accrues to the banks, is no
plea for neglecting the other safe-guards required by law.
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stockholders should be publicly known
leave, the public woul put upon its ]
eye, I have reported all ckholders in the respe > banks. A me
sale of the franchise should ,,,.’,'Y, Jtogether. I would abo, in
concluding this subject, tete the general fact that but few of our bank
officers give bond and secur Why this old practice has been abandoned
in Ohio, I am not informed.

BANKS .
profits from

*nw stock" deposited.
both bill and note
oremiums end hTOLTLu irom Fastern exchang

Upon the first point but little need be said.
ever, always to remember that while the stocks are deposited with the State,
their productivenegs to the holders is not diminghed, and that the power
to have a circulation upon them is an additional privilege conferred by
the State upon its creditors,-—facts which these bondholders would do
well to remember, who accuse the State of a violation of plighted faith
for texing these stocks, while they quickly protect the 5 to 10 per cent.
additional value which the above privilege imparts to them.

The profits arising from the second en e 1]
|

do not congtitute more than three-fifths mrofit.

The chief profit is the premium realized from Fastern exchange,
over and above the legal interest. This subject has the most important
bearing upon our banks and all their operations, because unfortunately
the laws give to it an extraneous importance far beyond the preceding
causes, and hence it has become the key to the bank question.

New York is the great centre of moneyed affairs in the United
States. Ohio there buys the greater part of al] it needs from abroad——
andthere the settlement of balances is ultimat y made for both our
exports and imports. Little specie is used in tneoe celenqon* . Ohio
laebor produces, and hag always produced enough to pay all its needs from
abroad. Eastern exchange arises from this labor through ﬂrafts and bills
drawn by Ohio traders upon products either shipped, or to be shipped
East. These drafts or bills are discounted at our banks and bankers, and
at the time of the discount, simple interest is charged for the time they
have to run. They cost little or nothing to transmit and collect them
Fast. When matured, our banks and bankers draw against them, and being
more convenient and less liable to risk than specie, command properly a
small preimium. At @incinnati and Cleveland, there is much trangient
exbhange which is purchased in market, and from which very considerable
. profits are realized. These premiums and profits are (from an eighth to
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a quarter per cent.,) the result to be expected from legitimate causes.

But our brokers and bankers are adroitly playing into the hands of

Fastern brokers and bankers—often they are the same persons——and they

have succeeded in making New York, Boston and Philadelphis, which have
always adhered Wery near to the gpecie standard, the moneyed regulators,

to a far greater extent than the real facts would justify. This undue
advantage has been aggravated by mischievous Ohio legislation, which

makes Fastern indebtedness to Ohio, the basis of Ohio paper money, and
hence the currenc; stendard, and at the same time authorized larger

profits from such discounts than from loans. This produces certain
financial peculiarities which it is well to notice. The first is that
those borrowers of a bank who offer the bank the better investment, are
actually made to pay a higher profit for the use of money, than those

who offér the kmmiwsmsxx less. The Eastern trader is deprived of a por—
tion of the natural profits of the business. The premium from the exchange
he creates, the banks and bankers take as a matter of course. The majority
of these Eastern bills are sixty day drafts. We have seen that the bank
charges for these, regular interest in advance, being equal to seven per
cent., and in addition they receive on maturity the current rate of ex-
change, which fbr the last nine months past has never ranged less than one
per cent. Consequently, the banks have made on such bills, thirteen per
cent. per annum at least--and in all cases where the rate has been one-
half per cent. they have made 16, and this has latterly been the ruling
rate. With a thirty day bill, or one having still less time to run, the
interest made is still higher,—-being not less than 25 per cent. and as
high as 30 per cent. There is not a bank nor a broker in the State bhat
has not discounted some ¥iYJ¢ such bills, and made the profits indicated,
and according to my construction of the law, all have violated the act

"to restrain banks from taking usury." Whether all the banks of the State,
or what portion of them is liable to the provisions of this act, I will
not undertake to say. The branches of the Stete Bank, and the independent
banks organized as they are under one act, will plead an exemption from

the above restraining act, but I doubt the success of such = plea in a
court of justice. I may as well however here remark, that one of the in-
dependent, banks, and also one of the free banks (see special reports)

have violated their own charter in this particular, by charging and receiv-
ing a discount in additiopto regular interest. This whole matter may be
easily tested by some prosecuting attorney brimgng suit for the usurious
interest provided by statute. I would earnestly recommend such & course
at the earliest possible date.

The other profits from eastern exchange business arises from
buying and selling transient eastern drafts. One fourth per cent. is made
in every such transaction, and it frequently happens that the bill is sold
on the same day as purchased. If the capital employed in such business be
turned once a week it amounts to a profit of 13 per cent. per annum, if
twice, to twenty-six, and if every day to seventy-five. That many exchange
discounts and purchases, are kiting operations by mutual tacit agreement,,
where no funds are Fast, nor expected to be there, and that many such are
paid at the counter, and exchange added, I strongly suspect, but have no
certain knowledge except where reported.
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Another peculiarity springing from our eastern exchange policy,
lies in the fact, that in pursuance of 1t, Ohio is constantly loaning to
New York about two millions of dollars; for that amount is according to
the last quarterly bank report due to our Banks in the east. The reverse
would be the more natural position. This amount is loaned to New York,
in part without interest, and in part, at low rates of interest. To put
that self-same 1naebtmdnegs there, costs our ecitizens from 10 to 25 per
cent.

Another grievous evil springs from this poliey; it is the gradual
extinetion of all home discounting, and the abgorption of nearly all bank
capital in bill discounting. By reference to the tabular statements,
you will find that ten millions of the bank discounts are for bills, and
only four millions for notes. Note discounting was driven to the brokers,
because they were allowed to charge ten per cent. A still greater
injury of this policy, arises from the fact that in consequence of it,
all relieble currency stendard was obliterated. Eastern exchange left
fluctuating to every financial trick, was made the standardg! No wonder
that adroit bank managers should use so fair an opportunity for forecing
upon us & depreciated currency, and as a natural result high exchange,
and a constant run upon our banks. I reserve further remarks upon this
for the succeeding chapter.

I cannot conclude the subject of bank profits, without advert-
ing to a subject, which some may deem not within the range of the duties
of an examining agent, but which nevertheless in my humble opinion hags
had any unmistekeable influence upon our whole bank policy. I allude to
the notorious ten per cent. interest law.

During the examinations, it became early evident to me, that
the existence of two rates of interest had a most significant effect
upon all banking operations. Formerly, banks and bankers were content
with seven to eight per cent. dividends. Now they complain of any less
rate than ten per cent. Cashiers hear this, and fearing a stampede of
their stockholders into private banking, strain every nerve to come up to
the coveted ten per cent. Hence, profits were divided closer than safe
bdnklng would JUgtlfy hence, we flnd no contingent fund in our banks,-—

agu : ADE -4 fmr® hence, too, are well known
los«es carried forward 1nstead oi bclng wiped out. All the operations
of the banks were iorced into the more profitable position of bank
operations. Many of the banks ceased in a great measure to discount
home paper, and this, along with the tempting ten per cent., fostered
into existence all over the State, private Bankers and Brokers, of but
little real capital. These offered six per cent. and more interest for
deposits, amd banked upon them. They also entered the exchange market,
and operated without restraint as to discount or premium. All this
deranged regular banking operations. The light-footed brokerg soon
ruled the banks, which were cumbered by the restraints of law. The first
named regulated our exchange,-——forced a depreciated currency upon us.
Many of the bank managers became interested in broker establishmente, and
meny brokers in Banks, both in and out of this Stete; and the people were
‘ given over to a policy, in which at every turn they were shaved, and from
which they saw no relief. What was paid to the depositors, was doubly
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lost in discounts and exchange Having two rates of interes produced
some very curious results a certein locality (for which see special
reports,) a few men organized as a bank on one side of the street, and
were confined to gix ce and the same men, &8 ¢ T : artnershi
on the other side of the street, were allowed to charge ten per cent.--
both dealing with the self same money. In Cincinnati, the managers of
foreign bank were loaning the notes of that bank at ten per cenL., while
the Ohio banks wha circuleted the same notes by arrangement, and were
furnishing eastern exchange for it, could not legally charge more than gix
per cent. And again--a i 1k on 1 lake could not charge more
than six per cent for its lo hb,—~DUu when it sent its capital, im-
properly and in violation of law, to a broker's firm in Cineinnsti, who
were its stockholders, ten per cent. could be charged for the same money.
Such absurdities and gross improprieties occur, when the w-giver first
violates equality by granting special privileges; and, when looking
through his false optics, he attempts to patch up the created inegquality.

In other parts of this report, I shall have occasion to again
peak upon this and kindred matters, and will close with th: 1

renvrk, that a careful and dispassionate examination of the
renorts mist satisfy every reasonable mind that all
now make, in spite of the much complained of taxes, more,
mach profit as they every did. In every case where profits or dividenc
have been lessened, the cause will be found to lay in some loss brought
upon the bank by its own act and volition.

IV. THE COST OF BANI \ND PAPER MONEY.
This item is, in my humble opinion, one of more importance than
ig generally believed. Banks are public corporations (as yet at least,
though not necessarily so,) to whom the most important powers are entrusted.
Hitherto, the power to create a currency has been deemed one of the most
gubtle Government functions, and sauch is in fact the theory upon which
our bank laws sre passed. Banking thus being a mutter of government, it
is well to inguire into its cost, just as much so as in any other govern-
mental department. The mergitem of expense for Bank officers is proper
in such a calculetion. There are sixty-two Banks in our State, each
which costs on an average for various expenses, $2,000—$124,000.
smount is not too large for the amount of labor performed. Very
our bank officers receive any more pay, when compared with othr!
vvlnnti"ns, than they actuzlly earn. The mere clerks are in fac
too little. The politica earing the patronage, which
thege monoved corporations is about as large as that of our
government. This government patronage excites much public
ion. Why not that of Oorpor%ti'“t which in Ohio, is ten-fold th
1e State? While these corporste bodies are politiecal hOdlCS,—‘Ll
hem entrusted with some public functions, which in other countries
nnr!urmed by government, and while our corporation policy is more
an unsettled public question,—it is well to ascertain their cost
amount of power they wield. I would suggest w this view, either the
‘ pessage of a law requiring all corporations, including Banks, to report

h

once a year their general condition and expense and a discontinuance

for two years of such report to be considered & non user or forfeiture of
all chartered rights.
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The amount of profits made by our banks is
cost well worthy of public consideration. hey camot >
overage of ten per cent., which on a capital of = over six
is at least $600,000. Very nearly half of this is the result

the chartered

arTl

g
millions

privilege; as six per cent. i e gtandard of bank interest.

There are in the State not less than one hundred broker shops
and private banking housges, whose cost cannot be mucu less than $150,000,
for officers and similar expenses. This kind of private banking is in-

z\r'bWe from paper money. While we have government, we must have
ians; and while we have paper money banks, we mu;t have brokers.
ins are useful so long as they agitate for the public, political
questions. In & similar way, brokers are useful in banking matters--the
only_danger from either is, when the first rule/State, or the latter rule
the banks. the

The foregoing items however but the smal ) ion of the
cost of Banks, and it may :xrhnps be impogsible to our moneu“ry
affairs conducted under any lese xpens give system ' i

vy e o

be conducted syste
man having money to nd

paper money bank irises from the use of a paper

depreciated tl gurrency is e greater the cost;

the lesg The large eastern cities a the currency uwal

United ! tezg. That standard may in ycn“rnl be assumed to be from one-
fourth half 1 ar below the actusl specie standard,--this
d‘Ur)lLﬁflOﬂ being concealed beneath the premium paid for Buropean ex-
change. Our Ohio currency should at least not be below the New York
sLunJurd, except so far as may be unavoidable from causes inherent in
any paper currency,-——and eastern exchange should never exceed in Ohio
one-fourth per cent., that beinz about the expense of transporting
snecie east. All above that must be charged to the use of a depreciated

currency. How much that amounts to cannot be calculated very closely.
?['.I."" 1g examined only twenty-four of the sixty-two banks in the State,
and mach exchange being sold by brokers, actual calculation was not with-
in my reach. I have endeavored to arrive at it by two modes, each pro-
ducing the same amount. he first was to ascertain the profit made by
Banks upon eastern exchange, which I estimated at $240,000; of which I
charged $200,000 to the use of a degreciated currency. I then calculated
the profits made by brokers on exchange, which I estimated at an amount
equal to that made by the banks--leaving also $200,000 to be charged to
a depreciated currency standard—making $400,000 in all.

That I have not over calculated this amount, msy be learned
from a fact of which I was Pfe]ll]y informed,—that one of our bank
managers, who has an outside broke

business, and who used an Indiana
bank as a part of his operations, nfdo $47,000 in one year out of that
foreign bank. Another method w take as correct the estimate made
by others of the amount of business done and exchange sold annuslly, at
forty millions—for every dollar of which one per cent. more is paid
‘ than would be under a currency standard, making also $400,000. I think

this amount, then, is not far from the truth.
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Upon this a circulation of
had. This is outside of the branch of the S
nor opportunity to maintain such a circul: ‘\,ivm, cannot
v {-
.

the following Indiana circulation ined chiefl
capital:

Connersville Bank B Y, Sanford
Steuben County Bank S. W. Torrey & Co.
New York & Virginia State
Stock Bank Atwood, Dunlevy & Co.
Kentucky Trust Company B. F. Sanford J_,‘Q‘O(J 000
Branch of the State Bank,
Lawrenceburg W. Torrey & Co. __not known

§3'2,':.?t,, 7)

This is in addition to the Ohio circulation.

The Commerecial Bank protected for some time & large Tenness
circulation, and all the Cincinnati banks and brokers :;ioed in the
lation of foreign notes; and the same money that masintained ¢ forv'
would have maintained a home ciremlation. The same may be :)‘i,'L\.i of
places in Ohio, whose bankers started foreign benks.

The Central Bank at Indianapolis, (Judge Bowen,) circulated $323,000

" PPRE ash Bank, (Marfield, of Circleville) " 195,000

" Wayne Bank a rmond (Beckel, of Dayton,) " 100,000

i th Western Bank ,_:.].l!n,z‘d“:e, of Lancaster,) . 300,000

There were also various Illinois and even more distant banks used

for circulation, t'or W 1i h Ohio capital and exchange was the basis--showing
the capacity of Ohio c:~z)’7i't.'»1l and means to maintain a full circulation.
That this circulation was not Ohio paper, lies not in a want of authority
to circulate——nor is there too little capital in the State. It must be
gought in other reasons. Before examining these, it may be well, however,
not to leave one point unobserved, and that is, that at no time since 12845,
has all the capital authorized by law been taken up; showing conclusively

‘ that Ohio legislation, whatever faults may properly be laid at its door,
cannot be charged with not authorizing b.um..) enough¥%, both in number and
capital.
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The banks and their friends say that the reason I
and cireculation authorized by Ohio laws was not made available, arises
the fear of our general tax laws. I do not doubt the sincerity of those
who put forth this plea, but I deny its correctness to the extent claimed.
Banks are proverbial for having ready at all times some scape goat, upon
which, in a financial crisis, they heap their anathemas. Let us, however,
dissect this matter coolly for ourselves, and we will find that it is
not taxation, but causes inherent in our kind of paper banking, which bhas
induced Ohio banks to pass by disdainfully the plentiful supply of bank
capital tendered by Ohio laws.

The complaint of a want of bank capital is an old one. It
existed under legislatures favorable to banks, as well as under such as
were deemed hostile to them; and as we have seen, it always existed with-
out foundation. Ohio law-makers never yet could suit the fastidious taste
Bf our barnkers. The complaint was as loud before the new Constitution and
present tax law, as it is now. And it will exist-——not until the tax
is repealed, for repeal that to-morrow and it would produce no change—-
until Ohio bankers return and inflexibly adhere to the gspecie standard.
will ask what that has to do with the question? Much, as I will

show.

It is said Ohio needs twenty millions of a circulation, of either
Ohio or foreign bank notes. Admitting this exaggerated demand for paper
money, for argument sake, and we may safely go farther for the same pur-
pose, and claim that that amount was circulated in Ohio during last sum-
mer, for never were our currency manufacturers and borrowers busier than
lately. Ohio bank notes alone were neglected. Indiana, Illinois,
Kentucky, Virginia, Michigan, etc., etc., were ransacked for banks when
established, with a view to borrow circulation of them; or samkesbfux
where practicable, to establish new banks. And yet money never was
scarcer; and not only money—Eastern exchange still more so. Ohio bor-
rowed, and borrowed every body's credit, and called it money--and the more
she borrowed the less real money she had. Certain Ohio bankers, connected
as they were with foreign banks, played adroitly upon this borrowing pro-
pend&ity, and the rest of them lacked either the courage to resist it, or
the good sense to perceive its tendency. At last, as October came, light
began to dawn, and now it was all at once seen by a few bankers, that in-
steadof having money loaned to us we have been borrowed from, and that in
a common sense view, it after all made but little difference whether a
bank note was issued by Ohio bankers on one side of the State line or the
other. By reference to the special reports you can easily find to which
category each Ohio bank belonged. At any rate, it was through them that
foreign bank notes were circulated among us. The brokers aided it, and
many of them became the worst species of banks of issue. Thus, a depre-—
ciated currency standard was imposed upon Ohio—as the currency fell,
Eastern exchange rose; and as exchange rose, there came mogst inevitably a
rush for the redemption of such Ohio paper Was was edsily accessible, and
which therefore was constantly presented for redemption. The exchange
thus drawn from Ohio supplied new foreign issues, and through them a draft
upon Ohio was most constantly kept up by brokers, who were playing into
the hands of those half Ohio and half Indiana bankers. Ohio paper had
therefore to be redeemed five or six times and oftener a year, in Eastern
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Excerpts from Ohio documents relative to banking

From Third Annual Report of the Bank Commissioners, December 17, 1842, pp.
8-16.

A very limited review of the past is sufficient to convince any
one that banking, if continued by further legislative enactments, should be
placed on a basis affording greater security to the public. To effect this
security, a radical change in the system is deemed indispensably necessary.
The want of proper restrictions and checks, to guard the public against
imposition and loss, may be traced to the peculiar circumstances which
brought banks into existence.

Banking first originated in a public debt, and was established
upon that kind of indebtedness now known under the popular name of State
stocks. As might be anticipated, under such inauspicious circumstances,
the creditors of the government dictated the terms on which their privi-
leges should be granted. Hence, the public good was made subservient to
the private interest of individuals.

At the present period, political economy is so well understood,
so far as it relates to banking, that many of the errors of former legis-
lation may be avoided. The theory of banking has always rested on the
assumption that it augments the active or productive capital of the country.
Hence, Mr., Hamilton, the Secretary of the Treasury, in his report to the
House of Representatives, on the 14th day of December, 1790, laid down the

position, that "Gold and silver, when they are employed merely as the instru-
ments of exchange and alienation, have been, not impdgperly, denominated

dead stock; but when deposited in banks, to become the basis of a paper
circulation, which +takes their character and place, as the signs or
representatives of value, they then acquire life, or, in other words, an
active and productive quality."

The experience of more than half a century since this opinion was
expressed, has failed to convince the American people that gold and silver
are to be regarded as dead stock, except when placed in banks as a basis
for the issue of their paper. This idea, that gold and silver aequire
life, activity and productiveness, only when placed in banks, as a basis
for paper issues, reste upon the assumption that bank notes, to an indeter-
minate extent, may be thrown into ecirculation, and that a proportionate
increase will be given to the commercial, manufacturing and agricultural
interests of the country.

The excess of bank notes over the specie basis, that maey be safe-
ly issued, has been variously estimated at two or three to one. It is
propable that no ratio of bank notes, as two, three or four for each dollar
in specie, can be determinately settled upon as safe at all times and under
all- eircumstances.

Various causes might be enumerated which would produce essential
changes in the amount of bank notes in circulation. Among these causes

are, a demand of specie for exportation; the collection of specie to establish
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new banks, or to supply eastern banks; the demand for exchange, after ex-
cess of trade or speculation; and over issues of any kind will be followed
by a return of the circulation for redemption. It seems to be a conceded
point that banks cannot do what is denominated a regular banking business,
without the confidence of the community in which their notes circulate.

From this fact alone, the conclusion may be drawn that the system is radi-
cally imperfect. A bank, established on a safe and permanent foundation,
with real and adequate capital, should be able to meet such of its liabili-
ties as were, or could, at any one time, be presented for payment or redemp-
tion; but, on the other hand, if its capital were fictitious, consisting

of stocks, stock notes, certificates of deposit, etc., the institution

would require the factitious aid of public confidence to carry on its
regular banking operations. The objection is not tothe existence of public
confidence, where the means of a bank are ample, but that it should sustain
a bank in which they are wanting. Public confidence should not be permitted
to form too great a proportion of banking capital. It cannot be said that
in this State confidence has been unjustly withheld from the banks. The
error has been on the other side, and the loss to the community has, in

many instances, been severe in proportion to the degree of confidence
bestowed. We lay down the broad proposition fhat a hanking institution
properly conducted, and having the means to meet its liabilities as presented,
will find itself in the enjoyment of all the confidence it needs or desires.

We have been led to the conclusion, from the examinations made
during the present year, that the banking capital in the State has paid but
a very inconsiderggé amount of tax in proportion to the sum total of property

thus invested. The rate of assessment, for State, canal and school purposes,
is five mills on the dollar.

The capital stock of the twenty two specie paying banks, at the
period of the first examination this year, was $6,894,989.03. If to this
we add the capital stock of the Franklin Bank of Columbus, which is $412,280,
the total amount is $7,307,269.03. On this amount of other taxable property,
the taxes assessed would be $36,536.34, whilst the total sum received by
the State, for taxes on bank capital, between the first day of December,
1841, and the first day of December, 1842, is $14,712.13. The tax collected
on the capital stock of banks, is, therefore, considerably less than half
the tax on other property; yet the money so invested has probably been as
productive as that employed in other branches of business. The necessity,
as well as the equity, of placing bank capital on the tax list, and taxing
it in the same manner as other property, is apparent.

The charters of banks, heretofore incorporated in this State, are
altogether too vague and indefinite in relation to capital stock. It is
suggested that the amount of capital should be definitely fixed, without
the power of increasing or lessening it, except by consent of the legisla-
ture. The amount of capital required can be ascertained with greater
certainty at the time the grant is made, than by any estimate of what the
future wants of the community in which the bank is located would probably
be. It would be more safe to legislate for the present, and require a
definite amount to be paid before the institution commences banking business,
than to authorize a capital of a certain amount, with the privilege of

inereasing it to four or five times that sum. One objection to this
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indefinite amount of capital, is the uncertainty that rests on the public

mind as to the true condition of the institution. When the charter authorizes
a capitel of one hundred thousand dollars, with the privilege of increas-

ing to five hundred thousand dollars, the bank, unless prohibited, will
probably commence business when a portion of that amount is subseribed and
paid, and the subsequent instalments, or increase of stock, will be made

by an application of the dividends to that purpose, or by loans and dis-
counts, which are, in substance, stock notes, whatever may be their forms

or terms of payment.

A reference to the reports submitted to the Legislature in Febru-
ary and July lagt, will suggest the propriety of prohibiting, by strong
penal enactments, the directors and stockholders from meking any assign-
ment, transfer or surrender of stock, to the bamk, in payment of debts,
until the entire liabilities of such bank to the public have been discharged.
The frauds of this kind have been enormous, and, in some instances, of the
most aggravated character.

In view of these frauds, and the danger of their repetition, it
is questionable whether stock should,at any time, until the public creditors
have been provided for, be received in payment of debts. This practice of
assignment has been so common, that is prohibition may be supposed to
operate unfavorably to the interest of the banks. The necessity for its
adoption originated in the large amount of indebtedness by the directors
and stockholders, and it may be dispensed with by avoiding the wrong which
brought it into existence. If loans to directors and stockholders were

limited within reasonable bounds, and such security given as should be
required in other cases, there would be no great advantage accruing to the
banks from the exercise of the right to purchase in their own stock.

If it should be deemed advisable still to vest the banks with the
power to purchase or receive their stock in payment of debts, it should be
under proper restrictions and limitations.

lst. It should not be permitted when a hank is not regularly
and permasnently redeeming its notes in gold and silver.

2d. It should not be permitted when a bank igs in an insolvent
or failing condition, or with a view to insolvency.

3d. After failure, it should not be allowed until the liabili-
ties of the bank to the public have been satisfied.

4th. In no case, except where a bank had no other means of
securing a bad or doubtful debt.

An effectual prohibition of loans on stock and stock securities,
would supersede, in a great measure, the necessity for receiving stock in
payment of debts. These loans and discounts are rarely paid, and by con-
tinuation from year to year, the capital of the bank is exhausted. The
practice is a fraud upon the public. The capital stock is authorized as a
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. basis upon which its issues are to be made. If it be withdrawn upon stock
notes, or stock security, the bank has no permanent available means to meet
the redemption of its paper.

We would particularly direct attention to the necessity of keeping
the capital stock unimpaired, and to effect this object, all stock received
in discharge of debts should be immediately sold.

If instances occur in which the interest of the bank may be ad-
vanced by a transfer of stock in payment of debts due the institution, we
have on the other hand cases of glaring fraud upon the public in the exer-
cise of such a power by order of the board of directors. Perhaps sironger
illustrations of this practice cannot be given than those h retofore sub-
mitted in relation to the German Bank of Wooster and the Bank of Steubdn-
ville.

That adequate protection has not been given to the billholder,to
secure him against loss and imposition, is a plain and evident fact that
cannot be controverted. The bank explosions in 1841, and the beginning of
the present year, have demonstrated it so clearly thet it cannot be over-
looked. The assets of the broken banks, if judiciously and honestly
applied, are, in most cases, inadequate to the redemption of their paper
in eirculation, and the discharge of their other liabilites. But even
these means, limited as they are, have, in some instances, at, or about the
time of failure, been fraudulently withheld from the public, by sales,

. assignments, transfer & worthless stock in discharge of real indebtedness,
replevin, and other devices.

Whatever the nominal capital of a bank may be, its real banking
capital consists in specie, and such funds as are immediately available in
redeeming its paper, and these should in no case be so diminished as to
render it incapable of meeting any demands that may be made upon it.

Perhaps no subject has exercised the mind of man more than that
of substituting paper for gold and silver, as a circulating medium. &s
yet, no plan has been devised which has furnished a paper currency uniformly
and permanently equivalent to specie. Bank notes have, in many instances,
obtained a high degree of credit; but that credit, by leading to over issues
and improvident speculation, has too often been the cause of subsequent
suspension or failure.

All experiments to keep bank notes uniformly of the same value as
gold and silver, have proved abortive; and the position, whether true or
false, has long since been laid down, "that it is impossible to organize
secure banks of issue." So far as we are enabled to trace the subject,
the history of banking has rather tended to confirm, and establish, the
truth of this position.

Theoretically, it would appear to be impossible to make bank notes,
as the representatives of gold and silver, take their place as a circulating
‘ medium, to the extent of two or three times their amount. The amount of
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‘ notes axspended in cireculation, is subject to great and sudden changes;
and whenever doubts arise as to the solvency of a bank, or its ability to
redeem its notes, there will be a demand for specie, and this demand is

"

most likely to teke place ¢
sustain itself under a hea

t the very time the bank is least able to
ry call for the precious metals.

A
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Whatever the cause may be which operates to impair the confidence
of the public in a banking institution, its tendency is to throw its paper
back for redemption; an over issue is sure to produce an exportation of the
precious metals; a large amount of bank notes in circulation will excite
fears and ingecurity in the public mind, and the inevitable consequence is
a run for specie.

The history of banking, as well ags the facts connected with recent
failures, furnish proof in corroboration of the position already quoted,
that banks of issue, perfectly secure, and able at all times to redeem their
notes in gold and silver, cannot be organized. The Bank of England was
chartered in 1694, and suspended the payment of its notes in 1696. In 1745,
the bank was so reduced in specie, that the directors resorted to payments
in shillings and sixpences, in order to gain time. In 1797, Parliament
agreed to a restriction, prohibiting the directors from paying their cireu-
lation in specie; and a suspension of specie payments, under this restric-
tion, continued for a period exceeding twenty four years. The amount of
notes in circulation at the commencement of the suspension, was 8,601,964
pounds sterling. Instead of diminishing the amount of circulation, it was

. increased, in the first twenty years of the suspension, to 30,099,908 pounds
gterling. During the continuance of this suspension, the paper was greatly
depreciated. The depreciation was small for a few of the first years, but
gradually increased, until it amounted to twenty five per cent. 1In 1825,
soon after the resumption of specie payments had taken place, the Bank of
England was again nearly drained of specie, and, as a temporary expedient,
made an issue of about a million of one and two pound notes.

In France, the failure of the Royal Bank produced an amount of
ruin and distress that is probably unparalleled in the history of banking.
When the circulation of this bank became enormous, and a heavy demand for
specie unavoidable, edicts were passed making the notes a legal tender in
payment of rents, customs and taxes; restricting payments in specie to
small sums, and prohibiting any individual or company from having more than
five hundred livres in coin, under penalty of fine, and the confiscation of
the specie found in his or their possession.

The standard of gold and silver was several times altered, to
make it correspond with the depreciated condition of the notes in circula-
tion; and these slterations were continued, until it was reduced to half
its value, at the time the bank was established. Successive edicts were
passed, gradually reducing the value of the notes, until they sunk to half
their nominal value. All confidence in the Royal Bank was destroyed by these
acts, as other edicts might declare them worthless. That something might
be saved to the holders of these notes, the demand for redemption became

. general, and the bank closed its doors in preference to paying out its coin.

So great was the distress that followed this revulsion, that it
was difficult to obtain a sufficient amount of specie to purchase the
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. necessaries of life. The Royal Bank had a circulation, at the time the
explosion took place, equal to 2,235 millions of livres. The government
made & proposition to fund these notes, at an interest of about two per
cent., and closed the scene by prohibiting their circulation.

In the United States, the failure of banks has formed no incon-
siderable part of their history, and we have become accustomed to the sus-
pension of specie payments. It would be useless to enumerate the instances
of bank explosions and suspensions in Ohio, as there is scarcely an indi-
vidual who has not suffered from their frequent occurrence.

The great and fundamental error in the banking system, may be
traced to the want of individual liability of the directors and stockholders,
to pay the debts they contract, and redeem the paper they put in eircula-
tion. Heretofore, in granting bank charters, it has been deemed sufficient
to make such property only, as already belonged to the corporation, instead
of the property of the members, liable for the redemption of its notes
issued, and the payment of other debts. With this exemption,of the persons
composing the corporation, from all liability in their natural or individual
capacity, there were no effectual checks against fraud, or the conversion
of corporate into private property, in the hands of the same person. The
same man, in his corporate capacity, might be poor, but, as an individual,
he might be rich; and his wealth, in a great measure, drawn from the profits
or spoils of the corporation of which he was & member. That which he held
es an individual, although, perhaps, derived from the profits of the corpora-

. tion, could not be taken to discharge the debts which the corporation owed.

It is apparent that some effectual remedy should be applied to
the evils and abuses of banking in this respeet. As, between the bank and
the billholder, whether legally so or not, the power rests with the former.
Single-handed, the billholder cannot contest, successfully, his rights
against the moneyed influence of @ bank. Payment on & bank note in his
possession, which, to be the representative of money, should at all times
be equivalent to specie, is refused. While kix he is proceeding, in the
ordinary forms of law, to enforce payment, the corporation, so far as its
means of discharging the debt is concerned, may have changed its form of
existence, or utterly and hopelessly failed. The property of the corpora-
tion may have passed through so many mutations, and become so essentially
changed, as to elude the vigilance of the sheriff in obtaining and identi-
fying it as the property of such corporation; and none but those interested
in defeating the creditor of the bank would be able to recognize it in
its new form of existence.

The whole bank may have been sold to some petty insurance or other
incorporated company, and the property, as the assets of such company,
assigned to individals who claim and exercise a control over the portion of
it, which cannot be concealed from the publiec. And still it may be possible
that the individuals, who claim the property as trustees or assignees, may
have been, not only the members and managers of that company, but also the
officers and stockholders of the purchased bank—-the agents of the sale—

. the authorfs of the assignesnt, and the receivers of the goods. The property
after all its changes, is still in the same hands that it was while in the
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bank; and the individuals who control it, are bankers, corporators, trustees
or assignees, as circumstances require, with the same private interests
to subserve in each of those capacities.

gain, after the capital of a bank is exhausted, its specie ex-
ported, its doors closed, and the redemption of its notes refused, the
directors authorize a surrender of the stock to the bank in payment of
debts, by which the stockholders discharge their own direct liabilities to
the institution, by a transfer of stock, which would not sell for one per
cent. in market.

The history of the past has proved that frequent and heavy losses
have occurred from bank failures. This loss miist fall upon one of two
classes of men——upon the bankers, or the billholders; and it would appear
to be the duty of the legislature to decide upon which of these classes it
should rest. To determine thlb question, would lead to an examination of
the relations which the stockholders and the community bear to each other.

If those relationa are reciprocal, then the losses should be borne equally

by both; but if the management devolve, exclusively, on one party, and the
profits also inure to the same, it is clearly right to fix the responsibility
upon that party having both the control and the profits.

In the organization and management of the banks, the control over
their discounts, and the decision as to what persons or classes of persons
shall be accommodated, the people have no more direction than in the
affairs of private individuals. On the contrary, the transactions of
banks are kept with greater secrecy than the ordinary business of private
persons. The nameg of individuals indebted to the banks are scrupulously
concealed from the public, and the commissioners, authorized to examine
their condition, are prohibited by law, except in certain cases, from meking
a disclosure of the names of debtors.

The principal objection urged against the propriety of making
the stockholder liable, in his individuasl capacity, for the debts con-
tracted under his corporate name, rests upon the ground, that the corpora-
tion is a distinct and separate body, acting under a charter granted for
specific purposes; and, as such, the stockholder of a bank incurs sufficient
risk from the danger of losing that part of his property invested as

bank capital.

Notwiths tanding, the bank may be regarded as having a distinet
and separate legal existence, yet the charter was granted for the benefit
of the stockholders, consequently, the accruing profits, instead of being
kept as a fund to discharge the debts of the corporation, or to meet its
losses, are, semiannually, divided among the stockholders, and, thereafter,
become private property beyond the reach of an execution against the bank.
And here is the distinction between a natural person and a corporation.

The natural person retains his accumulated profits, and they become a part
of his property, and are liable, at all times, for the pyggyment of his
debts; but the corporate body, instead of retaining these profits to pay
its debts, or meet any losses that may occur, divides them among the stock-
holders. Individual liability, instead of dividing the profits among the
stockholders, and the losses among the people, proposes to divide the losses,
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. as well as the profits, among the persons composing the body corporate.

Our last report furnished one case, in particular, which will

illustrate the views above expressed. The Lancaster Ohio Bank, now closed,

——
E by mandamus, &s an insolvent institution, declared dividends from 1817 to
y 1839, averaging thirteen per cent. If the balance of these profits, after
paying the stockholders six, or even ten per cent., had been retained by
[ the bank as its corporate property, the necessity of suspension and failure

would have been avoided, and the institution at this time, would have been
' able to redeem its notes in gold or silvere.

The issue of notes at points distant from the place payment,
ig still continued by a part of the banks. In some instances this is
effected through the agency of the banks, themselves, by a mutual exchange,
for the purpose of paying out each others notes at their respective
counters. In many cases the money is paid out through the agency of
individuals, who receive it in sealed packages, and render an account to
the bank of the time the packages are brokem for the purpose of paying
them out. When the bank is informed that a package is broken, the amount
is cherged to circulation. Large sums are thus placed in the hands of
individuals, and in banks, to be paid out &#n the purchase of eastern bills,
and for other purpogses. In one instance a single banking institution had
$140,000 sent abroad, which were not set down as notes in circulation.

In this system of exchanges, whether through the agency of banks
. or individuals, the bank camot know the exact amount of its circulation.
The agent becomes the issuer, and between the time of issue by him, and the
receipt of intelligence &x from him, the bank is unable to ascertain the
exact amount of outstanding notes. If the agent withhold the information,
the paper may be long in circulation without the knowledge of the bank.
The propriety of prohibiting the exchange of notes for circulation; of
prohibiting the employment of agents to pay them out at places remote from
the bank; of requiring banks to adopt a well regul%taa system of settling
balances, and of paying out, at their counters, noe but their own paper,

is suggested for the ﬂoupl‘*" of

the Gener
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March 21, 1840
MEMORANDUM
TO: Dr. Warburton
FROM: Carol Colver

SUBJECT: OStatistical iaformation available for the history of the
insurance of bank obligations in Ohio before the Civil War

In connection with the proposed history of insurance of bank
obligations in Ohio before the Civil War, you requested me to obtain
statements of assets and liabilities for the individual branches of
the State Bank of Ohio and for each of the other types of banks operating
in Ohio during the period 1845 to 1866. xXkksugh Totals of asset and
liability items for the branches of the State Bank and for other banks
in the State may be obtained for each year during this period from one
or more of the various sources I have examined so far. I have not, however
been able to find anywhere detailed statements of assets and liabilities
for individual banks for the years 1847 through 1852 and for individual
branches of the State bank for the years 1847 through 1854,

A combination of sources must be used to obtain detailed
combined balance sheets for the State bank and for all other banks for
each year during the period. The annual or special reports of the Auditor
of State in Ohio, or reports of special examinations required by the State,
give both combined and!individual bank statements for the years 1844 to
1846 and 1855 to 1866, but only partial statements for the intervening
years. Other sources which may be used to supplement the State documents
arc Homans! Sankers' hlmanac, an article by Charges C. Huntington entitled
"s History of Banking and Currency in Ohio before the Civil War" in the

in the United States. The tabular summary attached indicates the extent
of the statistical information given in these sources and the years for
which it is available.

In order to determine the extent to which the figures given
in the other sources may be substituted for the years in which the State
documents are not complete, I have prepared tables comparing the number
of banks, capital stock, circulation, and total resources of branches of
the State bank and of all dther banks in Ohio as reported by the State
documents, Homans, and Hubtington for each year during the period. I did
not include Huntington's figures after 1854 since the Auditords figures
appear to be complete foe the rest of the period. These tables are attached,
also a table comparing the nuwber of banks, loans and discounts, specie
capital stock, circulation, and deposits for all banks intithe state as
reported by Knox and by the other three sources for the years 1544, 1849,
1854, 1859 and 1863
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Exhibit of the state of the Franklin Bank of Cincinnati.

Domestic bills and notes discounted - - 997,113 59 || Capital stock paid in - - - - 993,900 00
Bills of exchange - - - - 514,621 52 || Bank notes in circulation - - - 150,931 00
Due from banks - - - - 115,250 13 || Discount and premium account - - - 45,686 23
Incidental expenses - - - - 4,484 90 || Due banks - e . - = 64,992 92
Permanent  do . - . . 4,000 00 || J. H. Groesbeck, pension agent - - 13,016 32
Personal property - - - - 2,124 05 || Treasurer of the United States - - - 458,591 02
Notes of other banks - - 139,743 00 Dividends unpaid - * - = 1,140 00
! Specie . - - 181,825 23 Contingent fund - - . . 17,517 99
! —_— Individual deposites - - . - 213,386 94
Cash on on hand - - - - 321,568 23 2
$1,959,162 42 $1,959,162 42
- ——- = — e — F
CixciNNatr, June 14, 1834, ‘AUGUSTUS MOORE, Cashier.
Laxhibit of the state of the Franklin Bank, Cincinnali.

Bills and notes discounted - - . 997,208 64 || Capital stock paid in - - - - 993,900 00
Bills of exchange do - - - . 526,185 50 || Bank notes in circulation - - - 151,352 00
Due from banks - - - - 103,472 52 || Discount and premium account - - - 47,917 49
Incidental expenses - - - = * 4,482 80 || Due to banks - - - - 65,920 63
Permanent do - » .- ~ 4,000 00 (| J. H. Groesheck, pension agent . - 12,538 00
Personal property - - - s 2,124 05 || Treasurer of the United States - - - 460,816 02
Notes of other banks - - 137,725 00 Dividends unpaid - - - . 1,110 00
Specie - - - 188,802 97 Contingent fund - - - - | 17,517 99
Individual deposites - - - - 212,929 15

Cash on hand . - S 3 326,527 97
$1,964,001 28 $1,964,001 28

CixciNNaTi, June 21, 1834, AUGUSTUS MOORE, Cushier.

- —————r AL i b




Ezhibit of the slale of the Franklin Bank of Cincinnati. L
L
‘ —
Bills and notes discounted - - - | - 1,024,804 03 | Capital stock paidin - - - - 993,900 00 {
Bills of exchange do - 3 . s 517,204 08 || Bank notes in circulation g 3 : 162,755 00 1
Due from banks . - - 144,393 51 || Discount and premium account - = - 53,520 73
Incidental charges - . - 6,381 09 | Due to banks - . . - 90,950 22 !
Permanent expenses - 2 . - 4000 00 | J. H. Groesbeck, pension agent - - 11,449 58 4
Personal property . = : ) 2,124 05 || Treasurer of the United States - : : 543,507 65
Notes of other banks - . 181,049 00 Dividends unpaid - : - . 1,080 00
Specie - - - 220,327 67 Contingent fund . . . - 17,517 99
401,576 67 || Individual deposites - ; S asjemwm i
; $2,100,285 43 82,100,283 45 J
p R o il 5 Bhpe 0 L T e — J
Cixcisxary, July 5, 1834, AUGUSTUS MOORE, Cashier.
Ezhibit of the state of the Franklin Bank, Cincinnati.
—_— ALY ar
Domestic bills and notes discounted - < | 1,037,952 63 || Capital stock - . : - 997,650
Bills of exchange - . - - 513,494 43 || Bank notes in circulation . . - 178,445
Due from banks - - - .| 132,238 88 | Discount and premium account . - - 1
Permanent expenses - . . -| 4,000 00 || Due to banks - . - - g r 4
Personal property - - - - 2,124 05 || J. H. Groesbeck, pension agent - - 10,244 |
Notes of other banks - : 155,365 00 Treasurer of the United States - . - 531,923 |
Specie - - - 226,990 08 Dividends unpaid - - = - - 28,28
e e 382,355 08 || Con ingent fund . - . . 30, 1
i deposites - . - - 207,715 84
$2,072,145 07 [ se, o
e
CixciwnNaty, July 12, 1834, AUGUSTUS MOORE, Cashicr.
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Civcrsnam, July 19, 1834. , ) AUGUSTUS _MOORE. Cashier.

Exhibit of the state of the Franklin Bank of Cincinnali.

Domestic bills and notes dxseounted - » | 1,056,305 44 || Capital stock - - - 2 X
Bills of ex . - - | 547,928 19 | Bank notes in circulation - . - 2
Bue from banks - - - - - 84,068 75 | Discount and preuhm sccount - 2 s
Incidental charges - . - - 1,982 86 | Due to banks 2 3 :
eunﬁht expenses . . : - 4,000 00 | Dividends unpaid : % .
¢ E s -, 2,124 05 1| 3. H) Groewer.k, ‘?emn agent . A :
)uuol' ‘other banks - 2 183,514 00 { 'I'rewmof the United States - . -
Specic - e . 230,332 05 . Gont‘:mgtit - 3 : X
—_ 413,846 05 | Individual deposites - 5 s .
$2,110,255 34
Crxoissamy, July 26, 1834, ' AUGUSTUS MOORE, Cushier.

Ultraser. stlouisted.org
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Exhibit of the state of the Franklin Bank of Cincinnati.

Deriiestic jgills and mots discounted : . 3
e R o =
. T 3 : t & s
( ’ : 3 e ?mnmm . n ¢ X
S b+ 2k . - - e N i pr 5
1A \doulﬁlfb:nkb - - l‘o.fﬂ 00 p‘ States - % >
Bpecie . . - . 198,757 81 R A 4 3
A (- 2 . A
e
: = ;- . * Ty T e o
Civersyats, June 28, 1834, 8, % e Al e e Gl ,\'.?55_ Sk,
O R TGEIR NN AUGUSTUS MOORY.,
Cu S il b
k [ Cincinn@ti il o <
— g i PR SV ¥ Ry b
- - s S R =
%:}dm dicc‘;muted A . 2 5
exchange discounte - A - -
Due banks - - - : mm & o<
" TSO1 ' W » - - -
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Ry, At e 4 A >
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395,505 62
Yy ® o

$2,150,087 06

4 - o
- - -
- - -
- - -
- - -
. - -
- . .
- - -
- - -
- - - -

o

Exhibit of the state qf the Franklin Bank ef Cincinnati.

AUGUSTUS MOORE, Cashier.

Bills and notes disconnted - - - l 109 ,432 17 || Capital stock paid in - - . -
Incidental expenses - - - - 395 40 | Bank notes in circulation - - -
Permanent  do - - - - 4,0M 00 || Discount und prenmm nceount - - -
Personal property - - . - | 2,124 05 | J. H. Jnm - - .
Due from banks. - - - ol 109,966 44 || Treasurer of the smes - . -
Notes of other banks - ’ 114,939 00 mvm . - :

- - . 293,640 58 M - - - .

» Due banks - - - - -

Cash’ s s : g - 408,579 58 | Individual deposites - : : A i
Rills of exchange discounted - - - 544,587 22 ; i
e $2,181,034 86 $2,181,004.

Coxcinnaty, September 13, 1834, |

(s8]
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Eahibit ymwm o the mn& M
"lmmxnm.dummed e ”55?%9? Capital steck -
Bills of exchan, . . - - |® Bank nmhwouhmn
Due ﬁunb-nh 3 . - T 106;3!1 50 mund lccount
Tncidental charges % - . - 4,179 73
Notes of other banks - : 178,369 00 .1 ‘i'nmmotdnb Suta
frotes : E : 234 112 63 000 o
Ppecie 2T ke cmm« - pa
. §2,187 308 83

Oclober 4, 1834,

o @ el S o NSRS

AUGUSTUS MOORE, Cashier.

Exhibil of the state of the Franklin Bank of Cincinnati,

= 7 7 : ]

_Bills and notes discounted - . - 1,118,103 39 | Cupitel stock paid in - - - - 1v 999,100 00
Bills of exchange discounted . - - 518,057 14 | Bank notes in circulation - - - ' 218,576 00
Incidental expenses . - . - 4,217 48 | Discount and premium account - - - 33,202 50
Permanent expenses - - - - 4,000 00 || J. H. Groesbeck, pennon agent - - - 11,084 43
Personal property - . - - 2,124 05 Dlndeubunpnd - - L 1,153 50
Due from banks - - - - 92,457 91 || Contingent - - < 30 31
Notes of other banks - - 171,869 00 ‘ of the Umtul Gmes - . - 25,697 87
Specie . - - 217,595 78 Due bnnks - = s < | 185,783 62
—— Individual deposites - - - 253,558 52

Cash on hund - = 2, = = 389,464 78 i Wi, A
¥2,158,423 75 | $§2,158, 4” 758

Cixcinxarr, October 11, lﬁ}

AUGUSTUS IOOIEB (‘uhm-




Exhibit of the state of the Franklin Bank of Cincinnati.

Domestic bille asd notes discounted A 1117931 5t 1 Capital stock ¢ . .
Bills of exchange - - hely 568,082 04 | Bank notes in circulation - - 3
m banks - - - | 49,911 02 | Disconnt undpum‘ium neeount - . S
Incidental charges - . - 4.mm.'mbm‘ 2 - -
it éxpenses . - - < 4,000 00 | Dividends un : - g
_property . - i 2] 2,124 05 | John H. m«m w agent - -
other banks - . 197,590 00 | Treasurer of the United States - - .
- - - 221,793 98 | Individual deposites - - - s
—.___l 419,183 98 | Contingent fund : : . :
f T Lt |
;uMmm
= — N = l = e — }l — —— . - - - g - o
Cixcrsxari, Oclober 18, 1834, \ . o  AUGUSTUS MOORE, Cashier.
Exhibit of the stale of the Franklin Bank of Cmcmnah. D
| — == — = o — e = wm
Domestic notes and A - l 1,110, xw a‘T Capital stock 3 s g 99,1
Bills of - . . - '579,299 91 || Bank notes in cnrculahon . - -
Due from banks : - S s | 79,733 17 nuunund muninm tcoount . - -
Incidents) charges % - : | 4,420 49 nks . -
nanent expense: - 4,000 00 - -
rop g - 2 2 2,124 03 . .
. . 163,241 00 y - -
> 292,490 07 2 2
by 385,781 07 2 i
; $2,165 472 53 '
S —— — e —— B - e —— e —— — — — > e
October 25, 1834. o N ' - "~ AUGUSTUS MOORE, Cashier.
ol e ey S g e s 4



m

Bills and notes discounted - - - 1,109,317 07 || Capital stock - s p 999,100 00 3
Bills of exchange - . - - 602,950 79 | Bank notes in cxrculuhon - - - 231,689 00
Incidental charges - - - - 4,431 89 | Discount and premium account - - & 39,422 15
Permanent expenses - - - - 4,000 00 | Dividends unpaid . - - - 1,053 50 }
Personal property - - - . 2,124 05 | Contingent fund - - - - 30.267 31 |
Due from banks - - A 122,900 &2 | John H. Groesbeck, pension agent - fi 8,030 67 f
Notes of other banks - - 172 819 00 | Treasurer of the United States - - 436,292 85 ’
Specie - - ' 240,336 52 | | Due banks - - . - : 244,796 49 |
- —_————— 413,175 52 | lndmdunl deposites - - - - 268,248 17
— l it LA 4 ‘ o4
| |
| $2,258,900 14 | $2,258,900 14
.\ozember 1, 1854, AUGUSTUS MOORI"., kaur
oy
Ezhibit of the state of the Franklin Bank of Cincinnali. -
Bills and notes discounted - - - I 1,226,476 87 || Capital stock - - L e 999,100 00
Bills of exchange - - - - 601,024 44 | Bank notes in circulation - - - 227,280 00 d
Incidental charges - - - - 4,434 52 || Discount and premium account - - . 42,333 88
Permanent expenses - - - - 4,000 00 || Dividends unpaid - - o 5 896 00 |
Personal property - - - - 2,124 05 || Contingent fund - - - - 30,267 31
Due from banks - - - 145,225 68 || John H. Groesbeck, pension agent - - 7,256 00 ‘
Notes of other banks - - 181 080 00 Treasurer of the United States - - 414,892 85
Specie - - - 207,460 23 Due banks - - - - 262,421 52 ‘
—_—— 388,540 23 || Individual deposites - - - - - 287,376 23 ¥
- e . 'y 1 |
$2,271,823 79 $2,271,823 79 _é |
= @
November 8, 1834, AUGUSTUS MOORE, Cashier, i



]

Bills and notes discounted - X p - 1,148,881 26 || Capital stock - " ! . 999,100 00
Bills of exchange - . > .| '534.429 00 || Benk notes in circulation - - . - 229,006 00
Incidental charges - - S ke 4,869 02 || Discount and premium ucount - . - “# 59
Permanent expenses g ’ 2 L 4,000 00 | Dividends unpaid - - - 896 00
Pérsonal property - - - - 2,124 05 || Contingent fund A . 2 . 30,267 31
Due from banks - ¢ 3 - | 227,017 56 || Joha H. Groesbeck, pension agent - - - 6,640 34
Notes of other bank- - - 195,095 | “Treasurer of the Uuud States -« - " 443,516 04
Specie - - 235,999 70 | Due to banks - = - e - 326,002 46
- 432,394 70 |[ Individual deposites - 3 : .| 2r3,862 85

& $2,353,715 59 $2.353.715 59

November 15, 1834. 4 AUGUSTUS MOORE, Cashier,
Exhibit of the state of the Franklin Bank of €incinnati.

Bills and notes discounted - - - | 1,173,793 57 || Capital stock - o = 5 ) 999,100 00
Bills of exchange - - 2 ) 528,711 23 || Bank notes in cxmnlauon - A - 268,237 00
Incidental charges - - B . 4,858 G4 | Discount and premium account - - - 46,912 81
Permanent expenscs = - . - 4,000 00 || Dividends unpaid - = o » . 896 00
Personal property - - - - 2,124 05 | Contingent fund s o - * 30,267 31
Due from banks - - - 267,460 79 | John H. Groesbeck, Pe n agent - ¥ 5,879 04
Notes of other banks - - 189 508 00 - Treasurer of the United States  ~ - - 438,684 54
Specie - - - 237,867 43 Due other banks - - 4 5 317,830 35
427,375 43 || Individual deposites - - . - 300,516 66

2,408,325 71 [ $2.408,323 71

—

November 22, 1834, AUGUSTUS MOORE, Cashier, ,

-
- 3 - \‘ a"‘ ]
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State of the Commercial Bank of Cincinnati, Monday, September 29, 1834. ™
@
—J
Capital stock - - - - 1,000,000 00 || Bills and notes discounted - - - 660,544 96
Bank notes issued - - 382,000 00 unpaid - - - 20,509 56
payable at Phxhdelphm - 60,000 00 Bills of exchange payable at New York - 69,973 91
e —— I 1) Philadelphia - 117,891 64
Centi t fund - - - - 10,000 00 Louisville - 105,833 20
State of Ohio - . : - 2,305 44 New Orleans - 23,758 97
Profitand loss - > 2 " 7,567 73 Lexington . 1,495 92
Dividend No. 1 - - - 920 00 Pittsburgh - 3,028 88
L . . F " 151 20 Natchez - - " 20,339 87
No.5 . - . - 88 00 Dayton - - 19,528 42
No.8' - 2 3 i 21,619 50 Baltimore - - 2,003 13
Cashier Dayton Bank . - - 2,294 89 St. Lonis - - 1,996 13
Atlas Bank - . - 1,748 00 Columbus - - 3,923 61
Union Bank of Maryland - - 126 22 Wheelin‘ - 1,100 27 . o
Northwestern Bank of Vi m - 2,876 91 || Stock in trust - - 49,600 00 &y
Commercial Bank of New O s 193 50 || special depoute. our post mtcs, l’hlll- e
Cemmercial Bank of Scioto - - 36 29 phia - - - 4,150 00
Girard Bank - - - 9 44 || Protest account - - - - 256 23
Bank of Pittsburgh - - - 8,379 20 || Remittance to Phtladelplm, Id - - 4,006 06
Union Bank of Tennessee - - 417 54 || Cashier Franklin Bank of Columbus - - 43 42
Muskingum Bank - . - 265 41 Bank of Louisville - . = 6,220 76
Franklin Bank of Cmcmmm : - 11,062 00 Schuylkill Bank - * 65,775 55
Discount account - - 12,882 51 F. and M. Bank of Stcubenvnlle - 140 54
Premium - - 317 10 Bank of America - 7,043 11
: 13,199 61 Union Bank Ofl.oumana - - 6,091 69
Treasurer of the United States - - 15,962 34 Lanecaster, Ohio, Bank - - 101 50
Individual depositors - - > 119,806 75 Office Bank U. 8., Lexmgton - - s zg
SQ. Leuu . - 553 93 g
Natchez - . 5,196 97 ¥
New Orleans - 15,136 69 g
Permanent expenses - - - 1,600 00 .
Incidental  do - - - 848 19 .5_
3
4 e
A S 7 g —_ ) i A ,,*

/ TN St 3 S T . M
PRy alete i Philed e LN

| L B
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State of the Commercial Bank of Cincinnati, on Monday, 20th October, 1834.
8 | f g I i3 e

Capital stock . : - - 1,000,000 00| Bills and notes discounted . 679,620 49
Bank notes issued - B - | 382,000 00 | Do lying over unpaid - 20,509 56
Do payable at Philadelphia : 60,000 00 | Bills of exc. payable at New York - 74,973 91
Lfedt '—-——— 442,000 00 Do do Philadelphia - 99,970 97
(:ontmgcm fund - B -4 - 10,000 00 | Do do Louisville 3 “ 114,958 62
;w‘ of ‘i"'"’_ : : : = [ 2,305 44 | Do do New Orleans - - 30,526 09
rofit and loss . - | - | 7,57 73 | Do do - Lexington - : 1,797 78
Diviend No, 1 . - : - | : ,‘ 90 00 | Do do  Pittsburgh - . 3,364 46
Do No.2 . : - - 151 20 | Do do Natchez - - 22,589 87
Do No. 5 - - | : 88 00 | Do do  Dayton . - 20,576 72
we mo.v % = -1 - 1,169 00 | Do do imore - - 4,155 13
Cashier Atlas Bank 2 - 4 - 7,398 46 Do do St. Louis . - 4,123 63
Do Northwestern Bank of Virginia, ! | Do do Columbus - = 2,213 00
Wheelin > % . B 3,482°79 Do do Wheeling - - 5,538 52
Do Bank of Chillicothe - . - 927 50 | Stock in trust i 4 - - 19,600 00
Do Commercial Bank of Scioto - 36 29 || Special deposite of our post notes at ~Ip
Do Girard Bank - = 1,346 35 Philadelphia - . " - 4,150 00
Do Bank of Pittsburgh l 3 18,439 98 | Protest account - X : d 256 23
Do Union Bank of Tennessec | - 417 54 || Remittance to Philadelphia - - - 1,000 00
Do  Muskingum Bank - - - 265 41 || Cashier Franklin Bank of Columbus - - 661 92
Ohio Life Insurance and Trust Company - *52,863 00 Do Union Bank of Maryland . - l 489 42
Treasurer of the United States - - 49,001 81 | Do Bank of Louisville - - - | 1,817 64
Discount uccount . - - 19,886 26 | Do Schuylkiil Bank - . - 38,563 36
Premium . . -] 630 63 Do F. & M. Bank, Steubenville - - 140 54
A | 20,516 89 Do  Bank of America - - - 1,165 24
Individual depositars ; ! ] b | 38,01949 || Do Dayton Bank : . i 2792 36
! Do Commercial Bank of N, Orleans - 3,254 00
Do Union Bank of - - 6,588 69
Do Franklin Bank of Cincinnati - - 11,017 00
| Do Lancaster Ohio Bank L . 101 50
‘ Do Office Bank U. 8, Lexington - - 255 47
| , Do do Louisville - - 217 48
_ ‘ Do do St. Louis - - 2,386 43
| | Do do New Orleans - 17,256 72
! Do do Natchez - - 8, )

I ¥ rmm———— S o
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Mh.hnee v:s

Bank notes issued ~r 33%
Do payable a A
442,000 00
Philadelphia - - 6,285
In circulation - - 129,668
—_— 135,953 00
Philadelphia - - 53,715
On hand - - 252352
C——— 306,047 00
i United States notes - - 39 .0&’5 56
Franklin Bank of Cincinnati notes - 4,880 00
Ohio notes . - - 9,372 00
| | Eastern notes - - - 2,300 00
| | Specie - - - 79,725 35
i —_— : —- | aa1,408 11
$1,676,086 88 i i
! i $1,676,086 88

———

—

+ $52,863 transferred since last statement from account of individual depositors to the corporate name of Ohio Life Insurance and Trust Company.

»
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State of the Commercial Bank of Cincinnati, Monday, October 27, 1834.

Capital stock - - =
Bank notes issued -
payable at Phhdelphu .

“© fund
M Ohio
Profit and loss
Dividend No. 1

No.2
No. §
E No.6
“Gashier, Office Bank U. States, Natchez
Bank of Louisville -
Atlas Bank -
Northwestern Bank of Va
Bank of Chillicothe -
Commercial Bank of Scnoto
Girard Bank -
Bank of Pittsburgh -
Union Bank of Tennessee
2 Muskingum Bank -
Discountaccount - - -
Premium - - -

e Y B A
Ty ISR R T
B IR TV e

Ohio Life Insurance and Trust Compauy
Treasurer of the United States
depositors - -

382,000 00
60,000 00

(%)
—

E‘%ll!llllllllltllll

-

Oy -

1,000,000 00

442,000 00
10,000 00
2,305
7,567

@ o b
B823aR e8!
pyegreessEslt

-; -
SEgkE
3

417 54
265 M1

Bills and notes discounted < =
lying over unpaid -
Bills of exchange payable at New York
Philadelphia
Louisvil
N. Orleans
Lexington
Pittshurgh
Natchez -
Dnﬁon -
imore
St. Louis
Columbus
‘Wheeling

Stock md‘l:rlut . Phnl

Special te of our post notu at

Protest us::nt - o

‘Cashier of Franklin Bank ol' Columbm
Union Bank of Harylslld -

72,752 91

| Sr—
L Baak camee P
f -y .

Schuylkill Bank

Oﬁce Bank United smu,
New Oreans - -~
Lexington - -
Louisville - -
St. Louis - -

Farmers and Mechanics’ Bank
Steubenvi - -

Bank of America -

Dayton Bank

Gmmul lhnk of N.w

Ummf -

Lancaster, Ohio, Bank
Franklin Bank ol'cinunm

g Sy N

mealter.O.

. " 4 9

s e ’

PT 34
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o

-
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Stale of the Commercial Bank of Cincinnati, on Monday, November 3, 1834 .
3 “ L
S e S i :
Capital stock : . - | o 1,000,000 00 || Bills and notes discounted - - - 701,57t 01
Bank notes issued .| 382 ,000 00 Bills lying over unpaid - 22,352 56 ,
payable at Plnladclphu <1 60,000 00 Bills of exchange payable at New York - 34,009 01
e e | 442,000 00 ladelrluu s 87,394 20
Contingent fund . A 10,000 00 - 120,823 64
State of Ohio . 2,305 44 New Orleans - 43,707 99
Profit and loss - : . i 7,475 03 - 1,797 78
Dividend, No. 1 - ’ . . 90 00 Pittsburg - - ‘ 4,244 55 i
No.2 - : . X 151 20 Natchez - - | 22,589 87
No. 5 - . - Ty 88 00 m. - | 19,708 55 1
No. 6 - 5 609 00 i I’ - i 4,153 13 :
Casluer Office Bmk U, States, l\uuhn . - 4,803 03 St. Louis - - | 3,085 80
Bank of Louisville . 5 4,330 68 Columbus - - | 2,692 38
Atlas Bank - 510 40 Wheeling - - ; 4,928 46 >
Yeatman, Woods, &.(.o Bankmg Lancaster - - 600 00 -y
bll:tll exchn‘ B.c‘?kmp‘;.\n ! e - 3 00 Stocki‘:ll trust . = : h - 63,100 00 -
orthwestern of Virginia - 3,521 04 d ite 0 tes at Phila. -
Bank of Chillicothe - i - 927 00 sp;:lplm } - Po“ L - T 4,150 00
Commercial Bank, Scmlu : g ' 573 92 || Protest account - - - 252 25
Girard Bank . - 140 35 || Cashier Franklin Bank, Golumbm - - 1,040 53
Bank of Pittsburgh - - X | 16,444 77 Union Bank, 7 389 42
Muskingum Bank - . & | 265 41 Office Bank U. S,, New Orlum e 756 72
Union Bank, Tennessce - - 417 54 Lexington - o 328 47
Ohio Life Insurance and 'Trust Company - ; 52,863 00 Louisville - ~ 717 48
The Treasurer of the United S(a(cn . 63,316 3 St. Louis - - 3,011 06
Discount account - - 22 833 70 | Schuylkill Bank - - . 21,980 50
Premium - - - '676 48 F.and M. Bank, Steubenville - - 140 54
iy ) S 23,510 18 Bank of America - - = 60,021 78
ndividual depositors - . 2 101,053 81 Dayton Bank - - 2 5,892 88
Commercial Bank, New Orleans ~ 32,254 00
Union Bank, Louisian - - 5,885 34
Franklin Bank omeemmu - - 5,771 00
1 . Lancaster Ohio Bank » - 50
Permanent expenses - - - 1,& 00
l | Inokdental caponses 3 2,084 51

Cashh balance, vig, |
| Bauk notes meed 82,000 |




P

$,736,399 67

On hand

United Stares notes

Franklin Bank, Cincinnati nom

Ohio notes -
Eastern notes - .

Specie

442,000 00

150,423 00

201,577 00
59,090 00
11,301 00

7,127 00

452,969 78
$1,736,399 67

—— e i




State of the Commercial Bank of Cincinnati, Monday, November 10, 1834.

-
Capital stock - . . % 1,000,600 00 || Bills and notes discounted - - - 713,711 74
Bank notes issued - Ll 382,000 00 lying over, unpai - 22 150 3§
payable st Phlhdelphu 60,000 00 Bills of exchange payable at New 'ork - 34,009 01
442,000 00 %ﬁ- - 87,394 20
fund . - - - 10,000 00 Louisville - - 132,323 64
State of Ohio . - . - 2,305 44 N. Orleans - - 48,824 83
Profit and loss - - - 7,507 78 - - 1,491 05
Dividend No. 1 - . - - 90 00 Pittsburgh - - 4,244 55
No.2 - : : 3 151 20 Natchez - 8 20,089 87
No. 5 . - e 88 00 Dayton - - 21,007 90
. 6 - , 609 00 timore - - 4,155 13
Cashier Ofﬁec Bank v sum, Natchez - 2,153 03 St. Louis - - 3,083 80
&nl;.v s 1,169 90 ?volumbu . - 3,m z
mh.hcn..mnkmc heeling - - 4,
md - 1 00 Lancaster - - ¢ 600 00
Northwestern Bnnk, Virgum - - 2,271 24 | Stock in trust - . . - 63,100 00
Bank of Chillicothe - - = 927 50 || Special deposite of our post notes, Phi- '
Commercial Bank, Bcsotn - - 1,675 92 hia - - 4,150 % .
Girard Bank - - © 140 35 | Protest account - - - - 25293
Bank of Pittsburgh - - - 15,303 53 | Cashier Bank of Louisville - - - 2,370 49
Dayton Bank - - 707 12 - Franklin Bank of Columbus - - 1,040 53
Muskingum Bank . - 265 41 Union Bank, Maryland - - 201 42
Ohio Life Insurance and 'l‘nut Company - 52,863 00 Ofiice Bank U, 8, New Orleans - 756 72
Treasurer of the United smu - - 95,790 50 Luw - - 635 20
Discount agcount - - 24,029 86 Louisville - - 717 48
Premium - . - 742 99 St, Louis - - 1,811 06
g ’ 24,772 85 Schuylkill Bank - - - 14,093 24
Individual depositors . . - 90,089 77 Farmers and nics’ Bank,
Steubenvi - - - 140 54
Bank of America - - - 54,796 78
C cial Bank, New Orleans - 32,254 00
i Louisiana - - 700 92
B £l o ® ‘p"‘
g i ¥ -9 ; s .
- E . M wy R i e R L ; .
{ ’ :."f ek ﬁm d i T
b Hhiaas 2.‘. - 3 \ _

o~ --‘ |

S S . - d L —M“

cde mes Sl
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81,750,880 54

In cireu!ﬁion

On lwnd i
United States notes

Plilad. 33 1910 00 |

Philad.

6,000 00
154,231 00

227,769 00

——————

Franklin Bank, Cincinnati, do

Ohio do
Eastern  do

Specie




{
State of the Commercial Bank of Cincinnali, Monday, November 17, 1834. L S
®
i ST s el
f— I
Capital stock - . - " 1,000,000 00 || Bills and notes discounted - - - 752,065 04 )
Bank notes m:::le 7 i -| 382,000 00 it lying over - unpaid oy - ﬂ.g g
pa at Pl dndelp i . 60,000 00 Bills of exchange ntNe"'or - - '
442,000 00 P hiladelphia - 24,261 96
Contingent fund - : : - 10,000 00 nﬁ - 138,576 34
State of Ohio - . . . 2,505 44 New Orleans - 61,291 90 |
Profit and loss - . . o 7,194 39 Lexington - - 1,491 05 |
Dividend, No.1 - : . - 90 00 Pittsburgh - = 4,244 55 1
Ilgo-g . - 13; gg Natchez - - g.% g i
o - . - D - - 0 A
No.6 - . . 609 00 Beltimore - - 4,003 13 X
Cashier Office Bank U. 8., Natchez - - 2,155 03 , St. Louis - - 3,351 98
Atlas Bank, Boston - - 1,967 49 us - - 2,69238
Yeatman, Woodl,& Co. Innkmg Wheeling - - 472846
and exchange house - - 1 00 l.nneuter - - 600 00  go p
Northwestern Bank, Virginia - - 2,446 66 || Stock in trust - - 63,100 00 o5
Bank of Chillicothe . - - 927 50 || Special deposite of our po-t notes ut
Commercial Bank of Sciotio - - 3,709 22 mudalpi‘:' " 4,150 00
Girard Bank g . . 138 35 || Protest account - - . - 252 23
Bank of Pittsburgh - - - 15,393 61 || Cashier Bank of Louisville - - - 2,682 99
Dayton Bank . 880 12 Union Bank of Illryhnd - - 351 42
Franklin Bank of Columbus - - 3 47 Schuylkill Bank - - 27,799 17
Ohio Life Insurance and Trust Compnny - 52,863 00 Oﬁec Bank U. 8, New Orleans - 756 72
Treasurer of the United States - 95,790 50 Lexington - v 635 20
Discount account - - 26,535 56 Louisville - - 717 48
Premium - . - 5 757 70 St. Louis - - 1,811 06
2 27,293 26 F. and M. Bank, Stoubenvilh - - 140 54
Individual depositora - - - 88,908 19 Bank of America - - 53,864 94
Commercial Bank oI'N Orleans - 32,254 00
Umon Bank of Louisiana - - 700 92
: Ohie, Bank - - 251 50
Frankiin Bonk of Gincianati - .  T54 00
mmm W - - » ’ o
Incidental  do - . - - 3,034 51

! lma ".h’lc .. s
0' Manh wotes s . baw oon | Q . ‘
‘ .-nM- o Philad’s 60 000 ‘
. y|

' l’ . s g R
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State of the Commercial Bank of Cincinnali on Monday, November 24, 1834.

Capital stock - - A
Bank notes issued - -
payable at Pluladclplu.. .

Contingent fund
State of Ohio
Profit and loss
Dividend No. 1
No. 2
No. §
No. 6
Canhicr Office Bank U. Sta!es, Natchez
Atlas Bank, Boston -
Yeatman, Woods, and l.omp:m) 5
banking and exchange house
Northwestern Bank of Virginia
Bank of Chillicothe - .
Commercial Bank of Scioto -
Bank of Marietta - <
Pittsburgh - .
ayton Bank -
Lafayette Bank of Cmcmmn
Ohio Life Insurance and Trust Company
Treasurer of the United States

N e Nk N e
FRTWRET (T e Vo)

PDiscount account - - .
Premium - » c
Individual depositors - -

{
|
1 1,000,000 00 || Bills and notes discounted - - }
582,000 00 lying over unpaid -
60,000 00 Bills of exchange payableat N. York - |
it | W43 000 100 Philadelphia |
o 10,000 00 Louisville - '5
i 2.305 44 N.Orleans - |
> 7,194 39 Lexington - |
3 90 00 Pittsburgh |
- 151 20 | Natchez - ‘
- 88 00 | Dayton -
- 609 00 | Baltimore - |
. i 2,153 03 St. Louis - |
~ f 5,428 83 Columbus - ‘
: Wheeling - |
4 1 00 Lanaster - |
- 3,846 49 || Stock in trust . -
- 91 08 || Special deposite, our post nobes, Plula-
- 3,850 89 “delphia
& 600 00 || Protest aceoun -
- 17,368 27 W-Mkl n Bcnkof Columhul .
= 1,655 12 || Bank of Louisville - -
o 10,794 00 Union Bank of Maryland -
= 52,863 00 Schuylkill Bank -
- 143,657 73 Office Bank U. 8., Nevl Orleans
28,307 93 Lexlnggou -
850 07 »
et 29,158 00 St. Louu .
. 110,143 50 - Girard Bank -
F. and M. Bauk, Steuhmnllc
Bank of Ameriea -
Commercial Blnk. Newoduu
] ‘:m, Ohio, Bark
0, Bar
Mkb Bank of Clncinnati
- PR '—‘»;‘_—‘AA -k
j L.‘L’.!':'.".'.‘.'.n“' o

wah balance, vie

Nank nntu Iued - = 382,000 I

T8 AV 8 43 2 A4 0 0§

£ BlokorBBanitRsR?
g8%

&

$LSSBYSRLBIUNLELLNE BEELRBAJBRBLLEESE

SegkEs

&:n‘
=8

g25¢

EE2ERE

1%
ﬁO_OOQ
&

s

B3 8~

ezkerEs

=

1,600 GO
a .007 &1




442,000 00

o 159,136 00
T i i< M ﬂ,ﬁg o

258,864 00
United States’ notes. 51,170 00 .
Pmthn&nkofcmnnﬂhmtes 12,008 00 il
Ohio notes 53,055 00 .
Eastern notes - - 18,025 00
Specie - - - 85,559 50 %
478,681 50

$1,844,028 97

- o S T & A4l RS Wl S e oo A i N il ,.:1,.’.-, 5
>I
)
L
~
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State of the Commercial Bank of Cincinnati, Monday, Deccember 1, 1834,

Capital steck - - .
Bank notes issued - -
payable in Plnhdelphm -

Contingent fund
State of Ohio
Profit and loss
Dividend No. 1
No. 2
No. 5§
No. 6 -
Cashier Office Bank U. §., Natchez
Yatnun Woods, and Co., bank-
and exchange house -
Nort wmm Bank of Virginia -
Bank of Chillicothe - -
Commercial Bank of Scioto
Bank of Mmit‘t‘:s o
Pitt -
Dayton Bank
La Fayette Bank of Cmcmnau -
Clinton Bank of Columbus -
Commercial Bank of New Orleans
Franklin Bank of Cinecinnati -
Ohio Life Insurance and Trust COmpAny

54 90 0.0
el 2 N
AR Sl A PR

Treasurer of the United States

Discount account - - .
Premium - - - .
Individual depositors - -

3
g8
88

RIS -0 § O & 3 2 8070 &

31,440 23
755 70

1,000,000 00

~u§
NpEE
8

[ &)
83xh888
83888388

BB2EYE.

- e
SCNO L W

8 0
g

CERTY
8

Al

32,195 93
111,883 81

IZ

88888828838

Bills and notes ducounted - -
g over un;

Bills of exclunge p:y\ble at New York -
Philadelphia
Louisvi -
New Orleans
Lexington
Pltuburgb
Natchez

Dayton
Baltimore
8t. Louis
Columbus

Wheeling
Lancaster

Nuhville
Protest account -
g:;ﬂh e, : hila
our notes, Philad”
Cashier A B‘:::n u’

Union Bank of lhryhnd
Schuylkill Bank
Office Bank U. 8., New Orleans

'Ei'%

Fancnt oxponscs . -
lnohlenu-l do - -

Cash bllnlwe, wvix.
T S - Aan aaa

&

suws B8
EE2E3

&

Ped mad

v .- -

g2358858828
883F 2ALBIZHEESSRESHLNLRY

(]
2
- -

2.
SS8E 383

-
N
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Cor

Bills and notes discounted (domestic) - 5 " 1 83 ital stock paid in - - - B - $935,375

Bills of exchange discounted - ) - ~ - .85:3'3:3843 g?&mntmdpummmo\mu - - - 43,134 52 |

Due from various banks - - pa - a:,no :g Due various bu::o - . - - -oov° 22,642 24 ol

W - - - - - ; ,m Bank notes issu - - o - ‘349- A

“uﬂm - ~ . » - 115,138 61 - on hand - - - - 93,189 -

Circulation - - - - - - 255,811 d

4 Individual - - - - - 174,059 ke '

Treasurer oﬂbe United States - . - - 137,099 79 !

= 1,568,132 27 - 1,568,132 27 |

Cixcixxurs, December 7, 1833. R. A. DAYTON, Bookkeeper. : ]
C.—21.

Gcneral atatement of the accounts of the Commercial Bank qf New Orleans, 30th November, 1888, inclusive.

55,000 i 'j

Bank estate - ; . - - . 54,483 Bills payable - -
Bills receivable - - e . o P 23,538 39 COrPorlhon of the city of New Orleuu, lmhng ﬁmd - 3.750
Bank of America, New York - . . . 487,386 12 Capital stock paid in - - - - - 817 835 :
Contingent expenses - - - 4,597 72 || Discount account - - - - - 10,861 “ . o
Notu mdlnlh discounted at 6 p;r ct. p.ann. 977,022 55 Exchange account - . - - L 707 35

Do. do. at 7 per ct. p.ann. 243,680 34 4 Interest account - - - - ,401'8

——————| 320,702 89 (| Surplus subscription (not returned) - - - 100
Stephen E. P - . - 500 W. G. Hewes, president = - - - 1,500 00
Randon, Wright, & Co., Nev York - - - 1,500 Bank notes issued - - - - - 90,000 |
Schuylkill Bank, el - . - 10,645 Mechanics’ Bank, New Orleans . Bt 1,210 67 ‘
Cash and notes on hand - - - - - 135,903 73 || Bank of Orleans - - - - - .90 |
Union Bank, New Orleans - . - . 67,333 37 || Treasurer United States - pe - . 18,000
Office di and deposite, Bank U, 8 - - 5,420 Individual accounts - - - - - 129,962 26
Canal and Banking Company - = -1 25,476 49 ' :
City bank - - . . - - 50
Bank of Louisiana - - - - - —;m-—‘ L AR
- $1,138,466 31

Ihr-ﬁneqﬂ. Gmmlmummhmsuiﬂu,lm
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[21] 24
p OHIO—Continued.
Franklin Bank of Columbus.
Date. Loans and dis-|  Specie. Treasurer | Public offi- | Circulation.
counts. United States. Ccers.
1836. July 27| 9687475 | $132,904 $50,000 - $387,879
Aug. 10 703,608 126,688 124,333 : 174,974
24 728,639 117,862 124,333 - 371,268
Sept. 7 792,752 101,786 124,333 - 373,109
21 788,230 95,196 174,333 - 355,065
Oct. & 742,875 97.557 | . 204,363 | - 310,048
19 704,760 121.703 204,363 - 289,813
Nov. 2 687,011 120,919 204,363 - 272,104
16 649,931 120,230 194,863 - 281,555
30 659,889 157,611 224,863 4 293,907
Hee: = 667,811 157,890 324,863 - 205,449
Bank of Chillicothe.
|
1836. Oct. 19 400,623 167,611 - = 324,017
31 339,795 165,119 - - 372,085
Nov. 14 349,249 164,580 - - 401,949
28 400,190 165,214 - a 435,515
Bank of Cleaveland. .
1836, Nov. 3 376,579 58,086 - -
Dec. 1 380,008 60,672 - .
Commercial Bank of Lake Erie, at Cleaveland.
1836. July 20 545,294 50,274 = -
Sept. 16 918,065 60,042 = -
Oct. ~ 15 637,646 42,192 5 -
Nov. 1 634,873 141,910 100,000 .
15 638,395 140,721 -199,133 -
Dec. 1 639,118 141,748 199,133 .
Bank of Wooster.
1836. Nov. 7 l 298,128 l 33,648 I - - ,

Lo e e

|

|

.
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‘\_/’
MISSOURI.
Agency of the Commercial Bank of Cincinnati, at St. Louis.
Date. Loans and Specie. Treasurer Puclic Circulation.
discounts. United States.| officers. -
= |
183. July 1| 1,466,223 [ 298,215 | 2,804,330 62,043 e
16 | 1,484,893 209,901 | 3,031,187 50,137
31 | 1,412,081 242,181 | 2,766,764 92,030
Aug. 13 | 1,394,140 192,073 | 2,471,054 188,876
27 | 1,480,374 152,857 | 2,340,554 135,914
Sept. 17 | 1,609,684 117,530 | 2,238,294 136,918
30 | 1,634,830 141,760 | 9,144,450 | 101,615
Oct. 15| 1,653,948 97,211 | 2,004,626 90,220
29 | 1,707,439 114,920 | 1,910,103 77,195
Nov. 12 | 1,703,656 161,298 | 2,108,899 61,738
MICHIGAN. §
Bank of the River Raisin. |
|
4836 July 9 247,245 21,100 5,5l - 178,279
Oct. 15 214,456 40,933 80,000 - 121,262 1
22 218,997 46,568 80,000 - 127,960 |
29 223,436 44,734 80,000 - 127,954 |
Nov. 15 229,818 46,134 80 ooo‘ " 138,600
30 231,197 47,610 80,000 | . 152,36%
|
|
Bank of Michigan, at Detroit. i
]
-
2836, July 1| 2,261,329 78,214 | 1,698,250 35,490 868,902 |
15 | 2,387,014 85,999 | 1,662,067 64,740 949,870
Aug.” 1| 1,878,723 242,893 | 1,812,352 83,575 981,287
15| 1,849,559 298,055 | 2,145,808 61,910 998,285 |
Sept. 1| 1,651,990 181,510 | 1,738,209 59,364 701,955
15| 1,740,017 103,613 | 1,473,273 228,125 674,067 g
Oct. 1 1567.720 103,613 | 1,254,930 253,945 640,000
15 | 1,576,723 125,912 | 1,412,518 107,851 660,59¢ i
Nov. 1| 1,478,786 189,062 | 1,320,417 89,794 | 584,215
15 | 1,478,730 257,117 | 1,090,206 123,561 593,165
Dec. 1| 1,375,566 326,635 | 1,190,513 111,950 | - 576,719
|
3
r
» &
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