
INDEX TO RECOMMENDATIONS OF THE FEDERAL
ADVISORY COUNCIL TO THE FEDERAL

RESERVE BOARD, 1928

Banking investments in broker’s loans Page
Proper function and use

November 22, 1928 Topic 4 ........................................4

Business conditions
September 28, 1928 Topic 1 ........................................ 3

Effect of prevailing rediscount rates
September 28, 1928 Topic 2 . ................................... 3

Buying rates in open market operations
November 22, 1928 Topic 2 ........................................4

Daily adjustment of reserves
May 18, 1928 Topic 3 - - - - - - - - - -  i

Definition of savings and other time deposits
May 18, 1928 Topic 4 ................................... - 1

Deposits in foreign banks
Suggestion that they be made deductible item in figuring 
required reserves of member banks

September 28, 1928 Topic 4 ........................................3

Discount and open market policies of Federal Reserve System
May 18, 1928 Topic 1 ........................................1

Federal Reserve System
Discount and open market policy

May 18, 1928 Topic 1 ...........................- - - 1
Open market account

May 18, 1928 Topic 2 - --  - - .................. l

Method of preventing seepage of Federal Reserve Credit into 
call loan market

November 22, 1928 Topic 5 - - - - .................. - 4

Member bank directors
Desirability of advising them as to their legal responsibilities indi­
vidually arising out of non-compliance with the reserve requirements 
of the Federal Reserve Act on the part of their respective banks

May 18, 1928 Topic 5 .................. - - - - - 1

Minimum maturity on member bank collateral notes
September 28, 1928 Topic 5 .................. - - - - - 3

Open market committee 
Membership

September 28, 1928 Topic 3 - ....................................3

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Open market operations of Federal Reserve System 
Effect on security loan market

November 22, 1928 Topic 2 - - -  - -  - -  --  - 4

Open market policy of Federal Reserve System
May 18, 1928 Topic 1 - .......................- - - 1

Period for calculating and adjusting reserves
May 18, 1928 Topic 3 - - - - - - - - - -  1

Purchase and sale of Government securities by Federal Reserve Banks for their 
own account

May 18, 1928 Topic 2 - - - - ....................... 1

Rediscount rates
Effect on business

September 28, 1928 Topic 2 - - - - - - - - - - 3

Relation to security loan market rates
Nov. 22, 1928 Recommendation 2 - - -  - -  - -  - -  - 4

Regulation D of Federal Reserve Board
May 18, 1928 Recommendation 4 - - - - - - - - - -  l

Reserve cities
May 18, 1928 Topic 6 - - -  - -  - -  - -  - 2

Reserve requirements of member banks
May 18, 1928 Topic 4 - - -  - -  - -  - -  - l

Revision of present list of reserve cities
May 18, 1928 Topic 6 - - -  - -  - -  - -  - 2

Ruling of 1919 to the effect that balances due from foreign banks may not be 
deducted from balances due to other banks by a member bank in calculat­
ing its reserves

September 28, 1928 Topic 4 - - - - - - - - - -  3

Section 19 of Federal Reserve Act
Desirability of amending

May 18, 1928 Topic 4 - ............................- - 1

Security loan market rates
Relation to Federal Reserve discount rates

November 22, 1928 Topic 1 ..........................................4

Relation to other money rates
November 22, 1928 Topic 3 - ...................- - - - 4

Seepage of Federal Reserve credit into call loan market—
How prevented

Nov. 22, 1928 Recommendation 5 ....................... - - - - 4

Page

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




