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MEMBERS:

Philip Stockton Federal Reserve District N o. 1
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J. G. Brown Federal Reserve District N o. 5
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James B. Forgan Federal Reserve District N o. 7
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present unless otherwise specified.
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B
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Certificates o f Indebtedness, See United States
Collateral for Federal Reserve notes, restricted, Topic 3, September 21 12 
Collateral for member banks direct loans should be taken at market

value, T opic 2 (part 4 )  September 2 1 ........................................11
Commercial paper rates, See Rate of discount
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Credit Control, Causes c f  expansion of Federal Reserve notes, Topic
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Credit control, Curtailment c f  credit, Topic 2, May 18 - - - 5 
Credit control, Federal Reserve note issue policy, Topic 3, Septem­
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Credit control, Effectiveness c f  6 %  rate, Topic 3, February 17 - 2 
Credit control, Methods of, T cp ic 1, (part 6 ) September 21 - 9
Credit control, Progressive rates of rediscount charged by Federal 
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to Federal Reserve A ct, Topic 5, February 17 - 2

Credit control, Relation to volume o f goods, 1 opic 3, M ay 18 - 3 
Credit control, Strengthen reserves of Federal Reserve banks, Topic
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Criticism of note issue policy, Topic 3, September 21 - - - 12 
Currency, See Federal Reserve notes

D
Deflation, See Credit control
Deposits, member banks, Increase 1913 to 1919, Topic 1, September 21 
Deposits, member banks, “ Due from”  foreign banks should be deducti­

ble in figuring reserves, Topic 7, February 1 7 .............................. 3
Deposits, member banks, rate o f interest paid, Topic 2, February \ 7 - 1 
Differential rates, See Rate of discount 
Discount rates, See Rate of discount
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Essential credits, See Credit control
Essential production, T opic 1, September 2 1 .......................................... 7
Expansion of credit and Federal Reserve notes, See Credit control and 

Federal Reserve notes.
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Federal Reserve A ct, Amendment to permit Federal Reserve banks 
to establish maximum rediscount lines for member banks and to 
charge progressive rates on excess borrowings, T op ic  5, Febru­
ary 1 7 ................................................................................................. -  2

Federal Reserve banks, Inter-Reserve bank rediscounts, T op ic  1 (part
7 ) September 21 - - -  - -  - -  - -  - - 1 0  

Federal Reserve notes, Topic 3, September 21 - - - - 12 
Federal Reserve notes, Collateral for restricted, T op ic  3, September

2 1 ..............................................................................................12
Federal Reserve notes, Criticism of note issue policy, T op ic  3, Sep­
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Federal Reserve notes, Elasticity should not be impaired, T op ic  3

September 2 1 .................................  12
Federal Reserve notes, Reduction of, to control credit, T op ic  1, (part

6 ) September 2 1 ..................................- - - - - - 9
Federal Reserve notes, Causes for expansion, T op ic 1, M ay 18 - 5 
Federal Reserve notes, Methods to control expansion of, T op ic  3,

September 21 - - -  - - .......................................... - 1 2
Federal Reserve notes, T ax  to control expansion of, T op ic 3, Sep­

tember 2 1 .........................................- - - - - - -  ] 2
Federal Reserve notes, Amount limited for each Federal Reserve

bank, Topic 3, September 2 1 ............................................................... 12
Federal Reserve notes, Transportation charges on shipments of, T op ic

3, September 2 1 .......................................................................................12
Foreign bank balances should be deductible in figuring reserves o f mem­

ber banks, T cpic 7, February 1 7 ................................................ - 3

G
Government, See United States

I
Inflation, See Credit Control
Inter-Reserve Bank rediscount policy, T opic 1, (part 7 ) September 21 10 
Interest, See Rate of interest

K
Kemmerer, Prof., of Princeton, statistics, T op ic 1, September 21 - 7

L
Labor conditions, cause for expansion of Federal Reserve notes,

Topic 1, M ay 1 8 - - - - - .......................................... 5
Legal opinions, Foreign bank balances should be deductible from “ Due

to banks”  in figuring reserves, T opic 7, February 17 - - - 3 
Liberty loan bonds, See United States

E
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Liquidation, See credit control
Loans o f member banks (d irect), Collateral for same should be taken 

at market value, T op ic  2 (part 4 )  September 21 -

M

M ember banks, bankers’ acceptances as secondary reserve, T op ic  1,
February 1 7 ...............................................................................................

M ember banks, Collateral on their notes should be taken at market
value. T o p ic  2 (part 4 )  September 2 1 ...........................................

M em ber banks, should discourage credit for non-essential uses, T op ic
2, M a y  1 8 ...................................................................................................

M em ber banks, should discourage credit for non-essential uses, T op ic
3, M a y  1 8 ...................................................................................................

M ember banks, Foreign bank balances should be deductible from “ Due
to banks”  in figuring reserves, T o p ic  7, February 17 - - 

Member banks, rate o f interest paid on deposits, T op ic  2, February 1 7 
M ember banks to have maximum rediscount line with Federal R e ­

serve banks and to be charged progressive rate on excess borrow­
ings, Amendment to Federal Reserve A ct, T op ic, 5 February 17

N

Non-essential credits, See Credit control
Non-essential production, T op ic  1, September 2 1 .................................
N ote issue, See Federal Reserve notes
Notes o f  member banks (direct loans), Collateral for same should be 

taken at market value, T op ic  2, (part 4 )  September 21

P

Preferential rates, See Rate o f discount
Prices, H igh, not caused by policy o f  note issue, T op ic  3, September 21
Prices, H igh, T op ic  1, September 21, 1920 ..........................................
Progressive rates o f discount, See Rate o f discount

R
Rate o f discount, Bankers Acceptances, T op ic  1, February 17 
Rate o f discount, Bankers Acceptances, preferential rate for, T op ic

1, February 1 7 ......................................................................................
Rate c f  discount, Commercial paper, T op ic  2 (part 1 ) September 21 
Rate o f  discount, Effectiveness o f 6 %  rate, Topic 3, February 17 
Rate o f discount, Horizontal and Progressive, T op ic  1 (part 6 ) Sep­

tember 2 1 ....................................................................................................
Rate o f discount, Increased to check excessive borrowings o f member

banks, T op ic  2, M ay 1 8 - - ........................................................
Rate o f discount, Inter-Reserve bank rediscounts, T op ic 1, (part 7 )

September 2 1 .............................................................................................
Rate o f discount, Loans secured by Certificates o f Indebtedness, T op ic  

6 , February 1 7 ..........................................................................................
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Rate o f discount, Loans secured by Certificates o f  Indebtedness, T o p ic
4, M ay 1 8 ................................. - .......................................................... 6

Rate o f discount, Loans secured by Liberty loan and V ictory  notes,
T op ic 5, M ay 1 8 .......................................................................................6

Rate o f discount, Loans secured by Liberty loan and V ictory  notes,
preferential rate, T op ic 4, February 1 7 ............................................ 2

Rate o f discount, Loans secured by Liberty loan and V ictory  notes,
preferential rate not obligatory, T op ic  2 (part 1) September 21 11 

Rate o f discount, Loans secured by Liberty loan and V ictory  notes, 
preferential rate would retard liquidation, T op ic  2 (part 2 )  Sep­
tember 2 1 ......................................................................................................11

Rate o f discount, Loans secured by Liberty loan and V ictory  notes, 
preferential rate not legal nor practical for original subscribers,

T op ic 2 (part 3 )  September 2 1 ........................................................... 11
Rate of discount, Maximum rediscount line o f member banks, progres­

sive rate on excess borrowings, Amendment to Federal Reserve
A ct, T opic 5, February 1 7 .................................................................... 2

Rate o f interest, Certificates o f Indebtedness, new issues, T op ic  6,
February 1 7 ................................ - ........................................................ 3

Rate of interest, Paid by member banks on deposits, T op ic  2, F eb­
ruary 1 7 .........................................................................................................1

Rediscount rates, See Rate o f discount
Reserves, Federal Reserve banks, how strengthened, T op ic  2, M ay 18 5 
Reserves, Federal Reserve banks, how strengthened, T op ic  1, Sept. 21 7 
Reserves, Member banks, Acceptances as secondary, T op ic  1, F eb­

ruary 1 7 .........................................................................................................1
Reserves, Member banks, Decrease 1913 to 1919, T op ic  1, Septem­

ber 2 1 ............................................................................................................7
Reserves, Member banks, Foreign bank balances should be deductible

from “ Due to Banks”  in computing reserves, T op ic  7, February 1 7 3 
Revenue law, See Taxation

s
Soldiers’ bonus, deemed unwise, T op ic 4, M ay 1 8 ..................................6
Stabilization of credits, etc., See Credit control

T

Taxation, more equitably distributed, T op ic  4, M ay 18 6
Transportation charges on shipments o f Federal Reserve notes, T op ic

3, September 2 1 ........................................  12
Treasury operations, See United States Treasury

U  :

United States Certificates of Indebtedness, Should be more equitably
distributed and not concentrated in banks, T op ic  6, February 17 3 

United States Certificates of Indebtedness, Rate o f interest on future
issues, Topic 6, February 1 7 - - - - - - - -  - 3
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United States Certificates o f Indebtedness, Loans secured by, Rate of
discount, T op ic  4, M ay 1 8 - - - - - - - -  - 6

United States Liberty Loan bonds and Victory notes, Loans secured
by, R ate o f discount, T op ic  5, M ay 1 8 ........................................6

United States Liberty Loan bonds and Victory notes, Loans secured
by, Favored with differential rates, T opic 4, February 17 - 2

United States Liberty Loan bonds and Victory notes, Loans secured 
by, Preferential rate, Is there moral obligation to maintain, Topic

2 (part 1 )  September 2 1 .....................................................................11
United States Liberty Loan bonds and Victory notes, Loans secured 

by, Preferential rate would retard liquidation, T opic 2, (part 2 )
September 2 1 ...........................................................................................11

United States Liberty Loan bonds and Victory notes, Loans secured 
by, Preferential rate for original subscribers not legal nor practi­
cal, T op ic  2 (part 3 )  September 2 1 ...............................................11

United States Treasury, Budget system should be adopted, Topic 4,
M ay  1 8 ....................................................................................................6

United States Treasury operations, Effect upon credit situation, Topic
4, M ay  1 8 ................................................................................................6

V

V ictory  Liberty Loan notes, See United States

w
W a r, Cause for expansion of Federal Reserve notes, T op ic 1, May 18 5
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