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ACCEPTANCES. Bankers

Available as reserve to o?minj bank

on day of maturity................

Development of market

Discounting of,

of their oim acceptances by
menber banks ...........

Eligibility of, made by ac:ceptance
corporations................

Endorsement of

Liabilities of ...............

Without incurring liability ..

Financing export transactions
eligibility of ...............
legality of .............
purchased by Federal Reserve

banks up to six months

maturity .........cccoevieieinne.

of Foreign Banking Corporations
limiting volume on ....... .

Interpretation of Federal Reserve
ACt re ....ocooveiiiiiiienn. ;

as Investments of marber banks

Open Market operations

Recommendation 3

Recommendation 1
Recommendation 2
Discussion

Recommendation
Recommendation 1

Recommendation

Recommendation
Recommendation
Recommendation 12

Recommendation 2
Recommendation 2

Recommendation 4c
Recommendation 7

Recommendation 5

Recommendation 3 (2)

Recommendation 10
Recommendation 2
Recommendation 9
Recommendation 10
Recommendation 3

Nov. 19, 1916

Sept. 17, 1913
Sept. 17, 1923
Feb. 20, 1934

Jan. 18-19, 1915

Nov. 20, 1917

June 14, 1923

May 17, 1919
Nov. 20, 1916
May 17, 1921

Feb. 19, 1924
Feb. 19, 1924

Feb. 22, 1921

Nov. 19, 1913
May 19, 1919

May 13, 19a,

Feb. 20, 1923

May 17, 1917
Nov. 19, 1913
Feb. 13, 1919
Feb. 18, 1919
Feb. 19, 1924



ACCEPTANCES. Bankers (Continued)

PurcMse of
by Federal Reserve banks

from menber banl:is only

Rates on

Cancellation of .................... .
Differential between open mar-
ket rate for, and redis-
count rate for commercial
paper....ccccccee. ... ..
Maintainance of ..............
Reduced by aggressive buying
OF i, N
Reduction of, in open market .
Special rediscount rate on ...

on Readily marketable staples .....

Regulation of .

Cumbersome methods of ........
Revision of .................... .

Renewal agreements on ....................
Ruling of Federal Reserve Board ...

Tax of 138% on discount received by
foreign corporations from
American bankers* acceptances

Use of
Encouraged ant developed.......
in Financing novement of crops
to be broadened.....................

ACCEPTANCES, Trade

Collection of, cn sane basis as
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Recommendation 1
Recommendation
Recommendation 4
Recommendation 1
Resolution
Recommendation 1
Resolution

Recommendation
Recommendation
Recommendation

(ol

Recommendation
Recommendation

Recommendation
Recommendation
Recommendation

P © ©OpR

Recommendation 6b

Recommendation 11
Discussion
Recommendation 2

Recommendation 2

Recommendation 10

Recommendation 3
Recommendation 1

Recommendation
Recommendation
Recommendation

g1 N Ol

Recommendation 6a

Dec. 18, 191A
Jan. 13, 1915
Feb. 22, 1921
Sept. 17, 1929
Apr. 19, 1915
Apr. 20, 1915
Nov. 16, 1915

May 16, 1916
Nov. 19, 1929
Fob. 22, 1921

Sept. 17, 1923
Feb. 1%, 1919

Apr. 26, 1922
Sept. 17, 1929
Fob. 17, 1920
May 19, 1919

May 17, 1921

Nov. 17, 1927
Nov. 16, 1927
Nov. 20, 1916

April 23, 1922

Sept. 17, 1926
Nov. 18, 1927

Hay 21, 1913

Sept. 17, 1913
Nov. 19, 1926

May 19, 1919



ACCEPTANCES, Trade (Continued)
Discounting of ............... Recommendation 1
Recommendation 2
Recommendation 4
Rates — larger differential in .... Recommendation 1

Use of, In financing movement of
Recommendation 2

ACCEPTANCE CORPORATIONS
0?nied by National banks (under

Reconmendation
ACCEPTANCE CREDIT
Based on retail sales of auto-
mobiles in foreign countries
on instalment notes....... . Recommendation 1

AFFILIATED COMPANIES

see Menmber Banks — Affiliated Companies
see National Banks — Affiliated Companies

AGENCIES — FOREIGN
see Federal Reserve Banks — Branches — Foreign

AGRICULTURAL CREDIT

Need for nore complete machinery .. Letter to President

Harding
AVERICAN ACCEPTANCE COUNCIL

Membership of Federal Reserve
banks to be retained 1 n ........ Recommendation 4

AVERICAN RANKERS ASSOCIATION

Membership of Federal Reserve banks

to be retained iN ..cc.oooeeenn..... Recommendation 4
BABY BONDS
....... et Discussion
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Apr. 20, 1915
Apr. 20, 1915
Apr. 28, 1922

Sept. 21, 1915

Sept. 17, 1918

June 14, 1923

Feb. 15. 1929

Jax. 12, 1922

Feb. 16, 1925

Feb. 16, 1925

Feb. 19-20, 1940



BALANCES
see Menmber Banks — Reserve Balances
BANK CREDIT

........................... Recommendation 2 May 15, 1934
J.H.Frost Menorandum Nov. 1936
Correspondence R.B.
Nesterfiej.d, F. C.
James, C.A.Sienkiewicz Nov. 1936

.................................. Discussion Nov. 16, 1936
BANK FOR INTERNATIONAL SETTLEVENTS
.............................. Discussion May 20, 1930
BANK OF ENGLAND
Agreement Nith Federal Reserve
banks regarding revolving
fund...* . ... *.... Statement of Bord May 22, 1925
BANKING INVESTIGATION
(S. R. 125)........................ Discussion Oct. 8, 1939
BANKING LEGISLATION
Discussion Nov. 17, 1932
Banking, Act of 1933

Arended to enable financing of
ordinary capital require-
ments of industries..... *.... Recommendation Sept. 17, 1933

Banking Act of 1935 (S.1715,

H. R. 5357).iciii i . Discussion Feb. 19, 1935
........................ Discussion Feb. 20, 1935
................................ Discussion Mar. 28, 1935

................................ Statement Apr. 1, 1935
................................ Statement Apr. 10, 1935

................................ Senate Hearings,
Testimony of Council
Members (Special  Folder)Apr. 1935

Proposed by Advisory Committee of the
Federal Reserve Bo<rd .......... Recommendation 3 Dec. 1, 1925

Suggested legislation relating to
opening and cloning of banks
following Bank Holiday Special Report May 17, 1933

see also Branch Banking
Chain Banking
Clayton Anti—Trust Act
Federal Reserve Act

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



BANKING LEGISLATION (Continued)

see also Federal Reserve Board —Class Legislation

Glass Bills
Glass—Steafal] . Bills

Group Banking
McFadden Bills
Stea,:all Bills

BANKING SITUATION

e eettateeatieeiiiese e aaeea......... Discussion
Effect of govermment policies...... Discussion
Improvement of.......... .. ... ... Minutes regarding
BANKRUPTCY
Chandler Bill (H. R. 125"9) Discussion
M morandum
Chandler Bill (H.R. 6439) Discussion
Chandler Act.............. Discussion
Recommendation 5
Correspondence of
Francis H. Scheetz
BANKS
Assets

Appraisal of, for purpose of
membership in Federal Deposit

Insurance Corporation......... Recommendation
Valuation of, rules for....... Special Report
Capitalisation
Ratio of deposits to.......... Recommendation 5
Ratio of, to current liabil-
ities..........iiiiil. Recommendation 2
............................. Recommendation 1
Closed )
Follov ing R.mk Holiday Special Report
Liquidation of........ Recommendation
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May 16, 1933
Sept. 9, 193"
May 16, 1933

Feb. 15, 1937
Feb. 15, 1937
May 17,'1937
Feb. 12, 1939
Feb. 17, 1939

Feb. 10, 1939

Sept. 17, 1933

Kay 17, 1933

April 18, 1917
Sept. 21, 1925
Dec. 1, 1925

May 17, 1933
Nov. 21, 1933



RANKS (continued)

Deposits — see Deposits

Earmings? Tax on undistributed ....

Examinations of

Accessibility of report to
officers of Federal

Reserve banks ................ ....

by Comptroller of Currency ...
Improvements can be made .....
Unification ........ .....ccoiieienn oae.

of small banks in Northwest?

Middle West and New

MexiCo ............cc....

Investments

in Public Utilities..................

in Real Estate............. .............

Regulations by Comptroller of
the Currency.........c..coeeen.e.

Liquidation
of Closed banks ............

Fund to pay banks In receivers
hands such a proportion
of their deposits as can
be advanced against de-
positor*s claims ........

of National banks ............... ;

Policy of applying pressure

for purpose of ............. ;
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Recommendation 9

Discussion
Discussion
Recommendation 1

Correspondence
Recommendation 2
Recommendation 1
Discussion
Statement of Messrs.

Hanes and Breim

Reconmendation
Letter of Transmittal
accompanying Rec.
Memorandum of Board

of Govermors

Discussion

Recommendation

Rocommendationl
Recommendation 1 (5)

Recommendation 10

Sept. 17? 1913

Sept. 17? 1927
June 67 1939
Feb. 1/? 1939

Sept. 21?7 1915
Nov. 2? 1935
Feb. 18? 1930
Feb. 17? 1931
Hay 15-17? 1933

May 172 1933
May 17? 1933

May 18? 1933
Hay 187 1933
Nov. 297 1933
Feb. 177 1931

Feb. 19?7 1924

Sept. 17? 1913
Mar. 29?7 1932

May 19?7 1936

Sept. 21?7 1933

Fob. 19? 1924
Sept. 15?7 1931

May 172 1921



BANKS (continued)

Liquidation Corporation
Proposed in Glass Bill S. 4H5
Should be financed by U. S.
Treasury end not by
member bulks ............

for Capital purposes — dis-
crimination as to borrow
ings by non—essential
industries ................ .

Limitation to 10% of any issue
of any one obligor........

Modification of Clayton Anti—
Trust Act urged .........
Outlook for demand ...........
to Public Utilities ..........
to Railroads — under Clayton
Anti—Trust Act ..........
onReal Estate . . ... ... ..
Refused to be maede ...........

Stocks

Ownership of, ty corporations,
partnerships, business
trusts, and associations

Ownership by investiment trust
and holding corporations

Preferred ................ ..ol

Purchase by gc—vemment
agenciesS .........cceeeevennnnn.

BARKLEY BILL (S. A771

BILL RATES
see Acceptances — Rates
BILLS

see Acceptances
Foreign Bills
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Recommendation

Special Report

Recommendation 2

Discussion

Recommendation 7

Special Report

Executive Committee

Recommendation
Discussion

Recommendation 4

Recommendation
Memorandum
Discussion

Resolution

Recommendation 2

Discussion

Discussion

Letter to Board
Discussion

Mar. 29, 1932

Dec. 18, 1932

May 15, 1934,
Nov. 19, 1934

Sept. 17, 1918

Dec. 18, 1932
May 16, 1916
Feb. 15, 1937
Sept. 17, 1916
May 16, 1916

Feb. 21, 1935
Sept. 19, 1933

Feb. 14, 193

Nov. 19, 1929
Sept. 18, 1933

Feb. 21, 1933

Apr. 3* 1939
June Ay 1939



BILLS OF EXCHANGE
Discounting o f.........ocoieiiien cennn.
Purchased from member banks only
BOND ACCOUNTS DJ MBVBER BANKS
see Member Banks — Bond accounts
BONDS
In a period of inflation
BRANCH RACKING

HcFadden Bill (H. R. 6855) ........ . .

McFadden Bill (H. R. 8887)

see also McFadden Bills

BRANCH BAIIKING —Foreign

Recommendation

Recommendation 1

Question of Gov. Black

Recommendation 8

Recommendation 1 (7)
Recommendation 3
Recommendation 10b
Recommendation 5
Recommendation 3

Discussion

Recommendation 2

Discussion

Recommendation 6

Recommendation
Reccenmendation

Recommendation 4
Recommendation 2
Recommendation 1 (2)

see Feder 1 Reserve Banks — Branche™—Foreign

Foreign Banking Corporations

National Banks — Brancne&—Foreign

BROKERS LO/N\S
Banks to take owver

as Investment of member banks not
for profit................... ;
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Discussion

Recommendation 4-

Jan. 13-19, 1915
Apr. 20, 1915

Sept. 18, 1933

Sept. 21, 1915
Nov. 16, 1915
Nov. 20, 1916
Feb. 19, 1918
Sept. 16, 1919
Nov. 19, 1923
Sept. 17, 1929
Nov. 19, 1929
Sept. 19, 1933

Feb. 19, 19%
Jan. 21, 1925
Feb. 16, 1925
Sept. 21, 1925
Nov. 19, 1926
Sept. 15, 1931

May 20, 1940

Nov. 22, 1928



BUDGETS — National

Necessity of a definite program
for establishing .........

BUILDING CONSTRUCTION
QOutlook for 1926 ..............

BUSINESS CONDITIONS

Reviewed by each member of Federal
Advisory Council at special
meeting held at the %hite
House .......cco ciiiiieennen. ;

— a I L

CALL LOAN HAHCST (New York)

Adoption of term settlements ......
Function of, in our banking ~stem
a Need to remedy this organic
Wweakness . ...,
Prevention of a seepage of Federal
Reserve credit into ..........
Relationship bet?eon rediscount
rates of Federal Reserve banks
and New York call loan rate ..

CAPITAL ISSUES COMMITTEE

Supervision ly, of loans mede by
banks for capital purposes ..

CENTRAL BANKS
Other than Federal Reserve Board .
CEMTRAL BANKS — Foreign
In accordance with Federal Reserve
Board lending assistance in
recent emergency ............

Loans to, of countries not on gold
basis . .......... ... ...
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Statement

Recommendation 5

Recommendation 3
Recommendation 3
Recommendation 1
Recommendation 1

Recommendation 4-

Recorssend’*tion 2
Discussion

Recommendation 5

Recommendation 1

Recommendation 7

Discussion

Recommendation A

Recommendation 1

Sept. 26, 1934

Feb. 18, 1926

Feb. 16, 1925
May 21, 1926
Sept. 28, 1928
May 15, 1934

Nov. 19, 1929

3 <=\

Dec. 1, 1925
May 21, 1926

Sept. 21, 1925

Nov. 22, 192a

Nov. 22, 1920

Sept. 17, 1918

Nov. 19, 1934

Sept. 18, 1931

May 21, 1926



CENTRAL RESERVE CITIES

Power of Federal Reserve Board to

add tonumber o f............. ; Recommendation 2
see also Reserve Cities
CERTIFICATES C? INDEBTEDNESS
see Treasury Certificates
CHAIN BANKING
................................................... Discussion
Recommendation 2

Amrendrent to Federal Reserve Act
and National Bank Act as

proposed by Comptroller of
the Currency ................

Glass Bill (S. 4115) .............. Recommendation

see also Glass Bills
Group Banking

CHANDLER BILL (H.R. 12389)
see Bankruptcy
CHECK CLEARINGS AND COLLECTIONS

Rmndation 4

B ot [0 = | Discussion

P oA e Recommendation 3
................................................ Recommendation 4
................................................. Discussion

Par POINES ... e Recommed tion 3
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Reconmend—tion 1 (1)

10

Feb. 15, 1916

Sept. 17, 1929
Nov. 19, 1929

Feb. 1%, 1931

Mar. 29, 1932

Dec. 18, 1914
Jan. 20, 1915
Sept. 21, 1915
Fob. 15, 1916
Sept. 18, 1916
Sept. 13, 1916
Nov. 16, 1916
Feb. 19, 1917
Feb. 18, 1919
Sept. 16, 1919

Feb. 18, 1924
Sept. 17, 1923
Sept. 17, 1923
Feb. 18, 1927

Feb. 18, 1927



GHECK CLEARINGS AND COLLECTIONS

Privileges not available to
non—merber banks ............. Recorsnendation 4

(Additional)
Tax on non—maber txnk collections Recommendation 1
R R e e . Recommendation 1
see also Collections
Regulations of Federal Reserve Board —
Regulation Q, Section 1, Sub-section F

CIRCULATION NOTES

Redenption o f........coeiiiiiiiniann... . Resolution 2
CLAIMS ON THE UNITED STATES
Assignment of ..................... Discussion
................................................. Recommendation. 2
.................................................. Discussion

Arendments 0 ........oceeeeenene. . Recommendation 1(5)
Discussion

Recommendation 3
Discussion

Modification of rules regarding
bank loan urged ............. .

Recommendation
CLOSED BANKS

see Banks — Closed
QOINS — Fractional

Supplied to member banks idLthout
(001 E H s Recormendation 12
see also Money — Kinds to be paid out

OOLLATERAL LOANS

Control of volume of, held by
member banks ..o . Recommendation

on Farm land............. .......... .
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Recommendation 1 (3)

11

Nov. 19, 1918

Apr. 18, 1917

Feb. 14, 1939

Sept. 25, 1924

Nov. 28, 1938
Nov. 29. 1938
May 20, 1940
Hay 21, 1940

Nov. 16, 1915
Feb. 15, 1916
Sept. 26, 1922
Feb. 17, 1928

May 16, 1916

May 19, 1919

Mar*. 29* 1932
Nov. 16, 1915



COLLATERAL LOANS (continued)

Margin requirements on

(Regulation U) ................. ; Recommendation 2 Nov. 21, 1935
Regulations 0N ......ccoeeeeee ceevieeeennnn. . Recommendation 1 Nov. 20, 1934
Segregation of, in figures of

reporting menber banks ....... Discussion Sept. 19"20, 193*
for Speculative purposes .......... Recommendation 3 Feb. 15y 1929
Tine HMit on ..ot e e Recorsaendation $ Sept* 23, 1928

COLLECTIONS
............................................................ Discussion Feb. 15y 193#
From non—member banks .......ccoeev cviiiiinnnns Discussion Nov. 17, 1930
of Non—cash items ................. RecoEgaendation 1 gay 21, 1923
Non—par items ..................... Letter of E.N. Dekker Dec. 6, 1938
Discussion Feb. 14, 1939

see also Check Clearings and Collections
Regulations of Federal Reserve Board —
Regulation Q, Section 1, Sub-section F

CIAL PAPER
Eligible for rediscount....... . Discussion Jan. 13-19, 1915
Rates

Differential between rediscount
rate for, and open market
rate for bankers'

acceptances............... . Recommendation 1 Sept. 17, 1923
Increase in .................. . Recommendation 5 Sept. 26, 1922
COMMODITIES
Prices ... Letter to President
Harding Jan. 12, 1922

Recommendation 2 Sept. 21, 1915
Recommendation 2 Nov. 20, 1917
Recommendation 1 Sept. 26, 1922
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QOVPTROLLER OF THE GQURIENCY

Authority to examine Federal
Reserve banks ................

Autiiority to examine State banks
and trust companies ..........

Broan Bill (S. 2045) . . ... ...

Functions of? to be absorbed by
Federal Reserve Board ............

Regulation regarding investments b~

banks ........cociiis ciiiiiininnes .
QONTRACTS — Defense Program
Discussion Of ............c.ceceee. ;
Financing by R.F.C. ...............
QORPCRATE TRUSTEESHIPS
Barkley Bill (S. 477, H.R. 5220)

For making Long—term Credits ......
CREDIT

Extended to foreign central banks
to aid in stabilizing foreign
currencies............. ;

Methods to prevent seepage of Fed-
eral Reserve credit into call
loan market..........cooeeeviiiin...
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Recommendation 1

Recommendation 2

Discussion

Recommendation 1 (1)

Recommendation 7
Special Report
Correspondence of
Thomas M. Steele
Resolution

Discussion

Discussion

Discussion

Discussion
Recommendation 4
Letter to Board
Discussion
Discussion
Recommendation 1
Memorandum
Correspondence

Discussion

Recommendation 1

Feb. 18, 1930

Feb. 18, 1930

Feb. 18, 1940

Nov. 16?7 1915

Feb. 22, 1921
May 16?7 1921

Feb. 3, 1933

Feb. 14, 1938

May 19, 1936

Oct. 68?7 1940

Nov. 197 1940

Feb. 13-14, 1939

Feb. 14, 1939
Apr. 3, 1939
June 4, 1939

May 17—13, 1937

May 13, 1937
June? 1937
June, 1937

June 6? 1939

May 21, 1926

Nov. 22, 1923



CREDIT (continued)

Natural flow of, to be unhampered
by open market operations ....

Rules governing differentiation
between essential and non—
essential credits ..................

CREDIT FACILITIES FOR SIALL BUSINESSES
see Mead Bills
CREDIT — Foreign
Security for ........... ... .. ...,
CREDIT INFLATION
see Inflation — Credit

CREDIT SITUATION

Effect of 6% discount rate on.......

Excessive amount of credit has bean
absorbed ty speculative
security loans ......................

Expansion of, causes

Government necessities should be
given credit priority t
private and corporate
enterprises........ .

Investigation of ............. ;
Limiting of commercial credits ....

Methods of control of
change iIn discount rate ......
conservation o f ...l ...
curtailment of non—essential .
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Recommendation 1
Recommendation 2

Recommendation 3

Recommendation 2c

Discussion
Recommendation 4-

Recommendation 3

Recommendation
Recommendation 1

Recosznendation 4
Discussion

Recommendation 5

Nov. 18, 1930
Feb. 17, 1931

Sept. 17, 1918

Hay 19, 1919

Nay 18, 1920
Sept. 15, 1931

Feb. 17, 1920

Hay 21, 1929

May 18, 1920

Feb. 19, 1918
Sept. 1920, 1938
Feb. 19, 1918
Sept. 21, 1920
Nor. 17, 1919

May 21, 1918
Sept. 17, 1918



15.

CREDIT SITUATION (continued)

Restriction of, causes ......... Statement Nov. 21, 1933
CREDITS — Long—term

see Long—term Credit Corporation
ABA — Agencies of Federal Reserve Banks In

see Federal Reserve Banks — Branches — Foreinn

ARRE\CY

Depreciation

Affect on price level ....... Statement NOT. 19-21, 1933

......................................... Statement Sept. 267 19%
Further isnnance of ............ Discussion Feb. 20, 1933
In a period of inflation.......... . Question of Gov. Black Sept. 18, 1933
Kinds to be paid out by Federal

Reserve banks ................ Recommendation 1 Nov. 20, 1916
................................... Recommendation 6 May 17, 1921
Stabilization of, urged ........... Recommendation Nov. 20, 1933

................................... J.H. Frost Memorandam Nor. 1936
............................... . Correspondence:

R.B. Westerfield,

F.C. James, and

C.A. Sienkiewicz NOT. 1936
.............................................. ] Discussion noT. 16, 1936
AURREN\CY IHFLATION
see Inflation — Currency
CURRIE. LAUCHIIO?
"The Supply and Control of Money
intheU. S." .............. Me"mrandum Feb. 21, 1935
DANES REPORT TO REPARATIONS COI.5nSSION .  Recommendation 3 May 13, 1924
DEBT — Govermment
Definite limit set ..........ooviiiveinnn.. Recommendation and
Statement NOT. 19-20, 1933
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DEBT — Government (continued)

Mounting steadily........................ .

DEFENSE PROGR/IIK FINANCING

Federal Reserve banks to act as in-
formation centers for small

business enterprises .......... ;
R. F. C. LOANS . cciiiiiies c i,
DEPOSITORS
Protection of ......ccoviiiiiiiiiiiiiinnn.
DEPCSITS
Demard
Interest on ..................
Interest on .....ccoeiviiiiiiii... .
Interest on ............... .
of Merber banks treated as
savings or time deposits
Reserve requirements............ .
In Foreign banks .......... ...l
Govermment
in Commercial banks ...................
in Mamber banks .....coooiieiiiiiien ...

Increase of,
without increase of

capitalization ............ .
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Statement

Discussion
Recommendation 1

Discussion

Discussion

Recommendation 1

Recommendation 2

16.

Sept. 26, 1934

Oct. 8, 1940
Oct. 8, 1940

gov. 18, 1940

Nov. 19, 1940

Feb. 19, 1924

Nov. 17, 1936

Statement of H.L. Young gov. 16, 1936

Discussion

Recommendation 5
Recommendation 4

. Recommendation 4

Discussion

Recommendation 10

May 17—18, 1937

Apr. 28, 1922
Sept. 17, 1926

Sept. 28, 19/

Oct. 6, 1940
Sept. 17, 1918

Sept. 21, 1925
Dec. 1, 1925

Apr. 18, 1917
May 21, 1918
May 16, 1933
Sept. 18, 1934
Feb. 20, 1935
May 16—17, 1938
Feb. 13, 1939
Oct. 8, 1940

Nov. 16, 1915
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DEPOSITS (continued)

Interest on (continued)

Recommendation 2 Feb. 17, 1920
) Discussion Hay 18, 1931
(Glass Bill S. 4H5) ............. Recommendation Mar. 29, 1932
Pyramiding of, means of reducing Recommendation May 16, 1916
Ratio of, to capital........ . Recommend:tion 5 Apr. IS, 1917
Savings
definition of Recommendation 3 Dec. 18, 1914
Recommendation 4 May 13, 1928
Reserve against ................... Recommendation 6 (b) Sept. 16, 1919
Thrift, interest on ............. ] Recommendation 5 May 15, 1934
Tine
Commercial deposits place
under, to reduce reserve
requirement ................. ; Resolution Apr. 10, 19, 1915
Definition of ................ Recommendation 3 Dec. 18, 1914
Recommendation 4 May 1S, 1928
Interest on............. . Recommendation 5 May 15, 1934
Segregation of assets beiiind . Recommendation Mar. 29, 1932
DEVALUATION
Question of Gov. Black Sept. 18, 1933
DIRECTORS
Interlocking Recommendation 3 Feb. 14, 1939
of Member banks Discussion Nov. 19, 1934
Discussion Nov. 28, 1938
Restrictions of services of, in the
buying and soiling of
securities ........................... . Recommendation 4 Apr. 18, 1917

see also Federal Reserve Banks — Pi ectors
Member Banks — Directors

DISCOUNT RATES
Recommendation 3 Sept. 21, 1915
Recommendation 10 Sept. 21, 1915
Recommendation 4 May 21, 1926
Resolution Feb. 15, 1929
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DISCOUNT RATES (continued)

Bankers' acceptances

Digitized for FRASER
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Cancellation of rediscount
rate for ......ooovviiiiiis i

Special rate for ........................

Immediate raise, prevention of

by the Federal Reserve

Recommendation

Board......oovoiiiiiii Resolution

Natural flow of credit should

be unhampered by changes
] o

No future policy can be

suggested........coceieien cenennn.

Discussion
Discussion
Resolution
e e e Resolution
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Feb. 22, 1921
Feb. 17, 1920

Feb. 19, 1918
May 21, 1918
Sept. 17, 1918
Mar. 20, 1919
Nov. 17, 1919
Nov. 1$, 1920
Feb. 22, 1921
Sept. 26, 1922
Nov. 20, 1922
May 21, 1923

Nov. 19,1923
Feb. 19, 1924
May 13, 1924

Nov. 1924
Feb. 16, 1925
May 22, 1925

Dec. 1, 1925

Feb. 18, 1926
Nov. 19, 1926
Feb. 18, 1927
Nov. 19, 1929
Nov. 18, 1930

Apr. 19, 1929

Feb. 17, 1931

May 17, 1921

Nov. 1, 1921

Sept. 16, 1927
Sept. 16, 1927
Nov. 17, 1927

Sept. 18, 1917
Nov. 20, 1917
May 19, 1919



mpCOUNT RATES (continued)

Changes — Raised (continued)

Federal Reserve Bank of
New York .........

Desirability of Board consulting
Federal Reserve banks before
changing rate ..................... .

Differential
Bet?reen rediscount rate for
Connercial paper and open
market rate for bankers'

acceptances .............
On loans secured ty Govermment

bonds ... oiiii... .

On loans scoured by Liberty
and Victory bonds .......

On loans secured ty Treasury
certificates of
indebtedness ............

Effect of change of rate upon
money market .................

Effect of prevailing, upon business

Effect of 6% rate cn credit
situation .......... ... . ......

on "Glass—Steagall” loans.............

Policy of Federal Reserve System

Progressive
Discontinuance of

Digitized for FRASER
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Recommendation 1
Recommendation 1
Recommendation

Recommendation 3
Recommendation

Discussion

Recommendation 1

Recommendation 8
Recommendation 7
Discussion

Recommendation 3
Recommendation 4
Reccmnendation $
Recommendation 2
Recommendation 3a
Recommendation 3

Recommendation 3

Recommendation 2

Recommendation 3
Discussion
Recommendation 1

Recommendation 1
Recommendation 1

19.

Feb. 20, 1923
Sept. 21, 1925
May 21, 1929

Feb. 16, 1925
Sept. 17, 1929

Sept. 23, 193%

Sept. 17, 1923
Feb. 18, 1919
Sept. 16, 1919
Nov. 15, 1920
Nov. 20, 1917
Feb. 17, 1920
May 18, 1920

Sept. 21, 1920

Feb. 22, 1921
May 17, 1921

May 18, 1920

Sept. 20, 1921

Sept. 28, 1928

Feb. 17, 1920

Sept. 19, 1932

Feb. 15, 1916
May 17, 1921
Sept. 20, 1921

May 17, 1921



DISCOUNT RATES (continued)

Regulation of Inter—Federal Reserve
Bulk rediscount rates

Relationship between, 33' Federjil
Reserve bam:s and the New York

call money rate

Statement regarding situation in
each of the twelve districts .

Uniformity of ..........cooiiiiiine. .

Vice—Govermor Piatt not in favor of
present policy of the Federal
Reserve Board in declining to
approve raise in rates for
four banks ................. .

DISCOUNTS

Limitation of discount lines of
member banks .................

Taxed 13™"% when received by foreign
corporations from American
bankers' acceptances

prmxNDs
sec Federal Reserve Banks — Dividends
DOLLAR EXCHANGES

Acceptance by member banks of
drafts dra—an to furnish

Stabilization of, in foreign
countries

DRAFTS

Demand, with Bill of lading
attached — Eligibility for
rediscount of .................... .

Digitized for FRASER
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20.

Recommendation 4 Sept. 20, 1921

Recommendation 1 22, 1923

Recemendation 2 Sept. 13, 1916

Discussion Feb. 14, 193%

Confidential Memorandum May 20, 1929

Recommendation 5 Feb. 17, 1920

Recommendation 3 Sept. 17, 1926

Recommendation 1 Nov. 13, 1927
Reco'—nendation 3 Nov. 19, 1918
Recommendation 5 Feb. 22, 1921
Recommendation 9 Nov. 20, 1917

Recommendation 2 Sept. 26, 1922



YAPTS ON FOREIGN E~CHINGE
see Dollar Exchanges

—BSY MR{Ey* POLICY

* Eo Recommendation 2
......................................................... Recommendation 1
............... f SRR ] [=Ye- (1) (o]0
e Statement

Statement of Council in reply to
question of Board of Governors Discussion
*

................................................. Statement
A i s Discussion
A R R A e et et Revised statement
AR R R R R A e e it Resolution
Minutes of Special Committee .
BB GOOVER\OR MARINER S.
Statement of ... . Memorandum
EXE LAV CORPORATIONS
B R ettt e e . Recommendation

see also Acceptance Generations
First Federal Foreifyi Banking Corporation
Foreinn Banl'inx Corporations

EJGIDLL PAPER

Bankers* Acceptances drawn to

finance export transactions .. Recommendation 2
Comercial paper .................. Discussion
Endorsement by an officer of a non—

member bank ...l . Recommendation 2
Finance Company notes ............. Recommendation 2
Intermediate Credit Banks

debentures........c.coceieviiiiininn. ; Resolution
Liberalisation of requirements .... Recommendation 3

Payable on securities not now
eligible in times of pressure Recommendation 2

i& Portfolio of member banks ...... Discussion

Digitized for FRASER
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Feb. 14, 1939
June 6, 1939
Oct. 3-10, 1939
Oct. 9, 1939
Hay 19-21, 1940
Hay 20, 1940
Oct. 6—7, 1940
Oct. 8, 1940
Nov. IS, 194C
Nov. 13, 1940

Feb. 21, 1935

June 14, 1923

Feb. 19, 1924

Jan. 13-19, 1915

Sept. 16, 1927

Nov. 18, 1930

Nov. 16, 1931

Nov. 19, 1929

Sept. 15, 1931

Feb. 13, 1927



«adhr (continued)

Railroad and Industrial bonds .....

~quireeent of audited statement ..

see f'r.ks — Sxairdnation

Beccnnendation 4

Recommendation 1

federal Reserve Banks — Bx&niinations

see foserveg — Excess

NITCRS

National Banks to act a S .....c.... .. .

Financing o f ... oL .

soo Banks — Failures

M AGITATION AGAINST THE FEDERAL
HSSSBVS BOARD

im CREDIT ACT OF 19AQ
(H.R. 8748 — S. 3509)
LAND - Loans an

830 Collateral Loans

Uusu8M mmz

As collateral for loans from
Federal Reserve banks ........

~ABiLayisoRr mnpmi.

Altermate or proxy appointed to

~present each Dintriet at
aeetings of Cornell..................
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Raeosameodation 2

Roconramiation 2
Recommendation 2b

Recorraendation 2

Letter to President
Harding

Resolution

Recorsend™-°n \V/

. iq
aeco”endation 13

22.

Nov. 20, 1917

Sept. lig, 1927

Dec. 13, 19U

May 19, 1919
May 19, 1919

Feb. 19, 1924

Jan. 12 1922

May 21j 1940

Nov. 16, 1915

May 19, 1919



ForERAL ADVISORY COUNCIL (Continued)
Cooperation wWith Federal Reserve
Board regarding drafts of
proposed regulations, etc# Discussion Sept. 10, 1936

Fuction of Discussion Feb. 14, 1936
Statement of Council May, 193S

Hearings of ........ ... ... ... ... .... Discussion Sept. 17, 1923

Meshers to attend Board of
Directors* meetings in each

of their Districts ............. Statement of Federal
Reserve Board May 21, 1926
Moabarship of Recommendation 6 Feb. 19, 1917
Proposed four y~r tern ........ Resolution Nov. 1B, 1940
Prograa for meetings ................ Discussion Nov. 21, 1939
Rights and powers of ................ Brief of T. M. Steele Nov., 1933
.................................................. . Correspondence and
memoranda Sept.—Oct., 1934
................................ Memoranda and
Resolution Nov.19-20, 1934
Statements to the press ............. Statement Sept. 26, 1934
................................ Recommendation Nov. 21, 1935
...... Discussion Feb. 13, 1939
.......................... Resolution Nov. 17, 1940
................................ Statement Nov. 19, 1940
Workof ........ .. Statement of
T. M. Steele Nov. 8, 1935

(see Index—Appendix)
FEEA. DEPCSIT INSURANCE CORPORATION

Appraisal of assets of banks on
uniform basis .................. Recommendation Sept. 17, 1933

................................ Recommendation 1 Sept. 18, 1934
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*T INSURANCE (X)HPO™\TION

(Continued)

g also Deposits

*

— Insurance of

PAVBN, HKE LOAN BAKK ACT

npy.'L LALD BANKS

Jonas—"eeler Bill (H.R. 3743

S. 3509) irerereeeen s e, .

Roner to discount agricultural and

Digitized for FRASER
http://fraser.stlouisfed.org/

livestock paper and then redis-

coutt with Federal Reserve

GIass—Steagall Bill (S. 3616)
McFadden—-Bill (H.R. 6855)
McFadden-Bill (H.R. 8337)

Pemitting rediscount of loans
secured ty railroad and
industrial bonds

Pertaining to War Finance
Corporation ...................

Proposed ty Comptroller of the
Currency ..........™......

Section 4 (Class A and B
directors of Federal
Reserve banks) ....... H e

Section 9

Federal Reserve Bank of St. Louis

Recomnend’’Lticn 1

Discussion

Discussion

Report cf Council

Discussion
Resolution

Letter to

President Harding

Letter to

President Harding

Recommendation 4
Recommendation 2
Recommendation 1
Recommendation 6
Recommendation
Recommendation
Recommendation 4
Recommendation 4

Recommendation 4b
Recommendation 6
Recommendation 1
Recommendation 7

Recommendation 14
Recommendation

Feb.

Oct.
Nov.
Nov.

13,

24.

1939

3, 1939

20?

1939

217 1939

Hay 20, 1940
May 21, 1940

Jan.

Jan.
Apr.
Nov.
Feb.
Feb.
Jmi.
Feb.

12,

12,
13,
20,
16,
19,
21,
16,

1922

1922
1917
1922
1932
1924
1925
1925

Sept. 21, 1925
Dec. 1, 1925

Nov. 20, 1917

Feb. 19, 1913

Sept. 15, 1931

Feb. 19, 1913
May 17, 1921
June 21, 1921



yotjra. RESERVE ACT (continued)
Arerdrents  to (continued)

Section 11 (Reserve require-
ments of state nesber
banks) .......... .

Section 13
Acceptance banks ........
Requirements as to eligi-

bility of paper ....

Section 19 (Reserves of out-
lying banks in reserve
cities) .................

Section 25
Brmnch banks ............
Foreign Banking

Corporations .......

Inportance of reviewing Act before

fundamental alterations are
MBOR i .

s also Glass Bills
Glass—Steasall Bills
He?addon Bills

mmL 3XIERE BAHK NOTES

. RESFRVE BJHK OF BOSTON
Qien agency ............... .
BEEVL yy.K \F, BAIll; OF CHICABO

Discount rate ordered reduced ly
the Federal Reserve Board ....

& . 0? Dy—LMVS

Shipratt abroad of Federal Reserve

Digitized for FRASER
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Recommendation 11
Recommendation 5

Recoimendation 3

Recommendation 9
Recommendation 10b

Recommendation

Recormend.ition 1

Recomnendation 7

Recoiimendation 2

Reconnendation 2

Discussion
Resolution
Resolution

Recommendation 1

25.

Feb. 19, 1918

Ha? 13, 1924

Nov. 19, 1929

Feb. 19, mg
Fob. 19, 1913

June 20, 1919

Sept. 18, 1934

May 17, 1921

May 21, 1923

y 21, 1923

Sent. 16, 1927
Sept. 16, 1927
Nov. 17, 1927

Nov. 19, 1923



Acting as fiscal agents of the
United States Treasury* .......

fronts
Consolidation with governors .

Agreement with Bank of En”~and
regarding revolving credit ...

Ald t© mambar banks in weakened
condition ........ooiiiiiiiinn... .

Branches
Additional ones disapproved ..
AQENCIES V'S .oviiiiiiiiiiiie e,

Amrendrent to Federal Reserve
Act proposed .........ccceeei e

Credit policies should be as
liberal as is consistent with
safety .......c.o.oee... .

Depositary for govermment funds ...

Directors
Election of ......cooiviiiiiiiiii... .
Increase in number o f.......... .
Service of, after moving from
District for which he was
elected ........ocvveviiiiiinnnn..

Dividends
To be paid from surplus even
though not earned .......

Digitized for FRASER
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Recommendation 1

Memorandum

Statement N Federal
Reserve Board

Recommendation 2

Recommendation 5
Report
Recommendation 1

Recommendation 6
Recommendation 2
Recommendation 2
Discussion
Recommendation 1-2
Recommendation 2
Recommendation 1

Recommendation 4

Recommendation 1 (4.

Recommendation 6

Recommendation 4

Recommendation 7
Recommendation 9

Recommendation
Memorandum

Reconmed; .tion 6
Recommendation A
Discussion

Recommendation 2

26.

Apr. 28, 1922

Fob. 21, 193%

May 22, 1925

Feb. 18, 1927

Sept. 20, 1921

Jan. 30, 1917
Feb. 19, 1917

Sept. 21, 1915
Feb. 19, 1917
Hay 21, 191a

Jan. 18, 1927
Hay 20, 1927

May 21, 1923
Sept. 17, 1926

Fob. 15, 1916

Nov. 16, 1915

Nov. 19, 1918

Feb. 19, 1917

Feb. 19, 1918
May 19, 1919

Sept. 18, 1916
Feb. 21, 1935

Apr. 28, 1922

May 13, 1924
May 18, 1931

Feb. 20, 1923



RESERVE BANKS (Continued)

Eamings
*kkkk*k ***

5istribution of

Surplus to accumulate until
100% of paid in capital

Bxamination of
Authority of the Comptroller
of the Currency regarding
Bqenses to be home by banks
Special examination of any one
bank ...

see also Banks — Examination

Dealings in, has not lessened
ability of Federal Re-
serve System to control
credit glides .........

Used for speculative purposes,
to be prevented

Inforaation centers for small
business enterprises inter-
ested In defense problems ....

Recommendation 1
Raco”™.enchtion

...Recconendntion 6

Recommendation 1
(Additional)

Recommendation 1
Reco.imendation 3

Recommendation 4

Recommendation $
Recommendation 1
Recommendation 2

Recommendation 3

Recommendation 3
Recommendation 5

Menorandma
Memorandum

Discussion

Discission

Reco—imendation 1
Recommendation 1

27.

Feb. 22, 1921
Nov. 19, 1929
Feb. 18, 1930

Nov. 19, 1918

Feb. 18, 1930
Feb. 18, 1930

Feb. 13, 1930

Nov. 19, 1918
May 21, 1923
Nov. 19, 1923

May 15, 1934

Feb. 15, 1919
Nov. 22, 1928

Feb. 21, 1935
Feb. 21, 1935

Feb. 19, 1935

Nov. 18, 1940

Nov. 21, 1921

............................................... May 13, 1924
in Foreign bills........................ Resolution 1 Sept. 25, 1924
in Govermment securities ..... Recommendation 9 Aur. 28, 1922
............................................ Recommendation 3 Sept. 26, 1922
.......................................... Recommendation 2 Hay 18, 1928
................................ * Discussion Nov. 17, 1930
........................ Resolution

Sept. 23, 1935
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Loas

......... H e e e Recommendation 3 Sept. 16, 1919
to Foreign ccntral banks....... Recommendation 1 Hay 21, 1926
to Individuals, partnerships
and corporations ........ Statement Hov. 21, 1933
to Industries............ccooe..... . Discussion Sept. 19) 1932
........................................ Recommendation 3 So?t. 18, 1934
* e X e e Discussion Fob. 20, 1935

proceeds to he used for
stimulation of stock
speculation ........... Discussion Feb. 17, 1928

sec also Industries — Loons to
Loans

MsRbers;iip In American Bankers
Association and American
Acceptance Council ............ . Recommendation 4. Fab. 16, 1925

Rachartoring o f......... . Discussion Nov. 30, 1925
Requirement to keep informed as to

quality of loans and invest-
ment and as to management of

member banks ......... . Recommendation 1 Feb. 17, 1931
Resenves
............................................ ; Recommendation Hay 36, 1916
.......................................... . Recommendation 3 May 19, 1919
................................. . Memorandum Feb. 21, 1935
Intereston .................. Recommendation Feb. 17, 1920
for Investment ................ ; Recommendation 1 Nov. 21, 1921
Taxed 77hon below 40% ......... Recommendation 15 May 17, 1921
Safekeeping of Govermment
securities for member banks .. Discussion Sept. 18, 1934
Statements
Requirements o f................. . Discussion Nov. 18, 1927
for discounted paper .... Recommendation 4 Feb. 18, 1919
................................ Recommendation 2 Sept. 17, 1926
.............................. Recommendation 1 Sept. 16, 1927
Stocks
Purcha e by Federal Government
from member banks ....... Discussion Hay 17-18, 1937

Uder Supervision of Federal
Reserve Board ................. ) Recommendation 1 Apr. 28, 1922
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29.

Ag a bureau of the Treasury

Departnent ................... . Recommendation 3 Nov. 20, 1922
Class legislation affecting............ Resolution 1 Sept. 20, 1921
e F e, * e, . Letter to ’
President Harding Jen. 12, 1922
Govermor Harding, re—appointraent of  Correspondence Apr. 22, 1922
Membership
Nurber of appointees to be
increased ................ . Reconnendation 7 Feb. 22, 1921
Poners
Increased under Glass MI 1
(S. 4113) ...i s ; Special Report Mar. 29, 1932
Class Bill (S. 4412) .... Special Report Dec. 18, 1932
Representatives to visit foreign
COUNEIIES ..ovviniiiieiieieieeeeeas Recorgsendation 6 Feb. 22, 1921
Statements
of Financial and Fiscal
policies of Gowvernmont .. Discussion Nov. 17, 1940
of Sold Reserves ............. Recommendation 4 Feb. 19, 1924
of Meedber Banks .............. Recoigsendation 4 Nov. 19, 1926

see also Special Report to
Confess

EBERAL. RSH-\VE EXCHANGE

Elimination of all limits to use of Discussion Feb. 18, 1924
PNRAL RESFRVE FORER2? BASK

Bill regarding establishment of ... Reconnendation 1 Sept. 16, 1919

e also Federal Reserve Banks —
Branches—Foreikn

SDR'AL RESERVE NOTES

Creck further growth of volume .... Recommendation 1 Nov. 19, 1918
Interest charge on outstanding ....  Reconnendation 1 Feb. 22, 1921
Issuance of
S Reconnendation 3 Nov. 16, 1915
Against deposits of gold coin
or gold certificates .... Reconnendation 1 (2)  Nov. 16, 1915

Digitized for FRASER
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g gpAT. RESERVE NOTE5 (continued)

Issuance Of (continued)
Aagainst gold reserve held by

Federal Reser™e banks ...
Policy of Federal Reserve

System in
printing of ...

Ratio of gold reserve to, In
circulation ..................

Replacement of government fpld
certificates ty ..............

SilipBent abroad ...................... ;
VS RESERVE SYSIBH

Ability to control credit policies
not lessened dealings iIn
Federal Reserve funds ........

Danger to system if charged with
responsibility of promoting
stable price levels ............ ;

in Depression of 1920-21 ..........

Education of public regarding
functions and operations .....

Govermment ownership of
see Pataan Bills

Operation of influences tending to
destroy basic characteristics
OF .

Policy regarding rediscounting and
open market operations .......

Political influence in

Digitized for FRASER
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Recommendation
Recommendation 3

Recommendation 8

Recommendation

Recommendation 4

Recommendation 1

Recommendation 3

Reconaeadatioa 5

Letter to
President Harding

Recommendation 8
Discussion

Recommendation 6

Recommendation 3 (2)

Resolution 2

Letter to
President Harding
Resolution

Recommendation 1
Recommendation 1,2,3

30.

Feb. 19, 1917

Sept. 21, 1920

Fob. 19, mg

Jan— 13, 1922

Fob. 19, 1917

Nov. 19, 1923

Hay 15, 193/.

May 21, 1926

Jan. 12, 1922

Apr. 28, 1922
Sept. 17, 1934

May 15, 1934
Fob. 20, 1923
Sept. 20, 1921
Jan. 12, 1922

Nov. 19# 1923

May 17, 1921
Sept. 20, 1921



fnkRAL RESERVE SYSTEM (continued)

Responsibility iii. ratter of
stabilizing— forci[™n curren-
cies through credits to

central bonks ....................... . Recommendation 1 May 21, 1926
Services to member bonks ................... Discussion Dec. 14, 1937
................................................... C_orresp_ondence Feb. 3, 1933
......................... e iiiiiiieee o DISCUSSION Feb. 15, 1938
................................................... Report of Williams
Committee May 16, 1938
folalaalale K e Letter of Transmittal May 16, 1938
.................................................. Reoomnendation 1 Nov. 29, 1938
S Recommendation 1 Feb. 14, 1939
B ettt ettt eeeaeeareieearaneanens Letter of E.N. Dekkar Dec. 6, 1938
................................................. Letter of Board Mar. 31, 1939
................................................... Discussion June 5, 1939
................................................... Letter of E.N. Dekkar Aug. 22, 1939

.................. ; Discussion Feb. 18, 1940
HANANCE COMPANIES

Notes of, eligibility for discount Recommendation 2 Nov. 18, 1930
HNANCING

Demard for capital ......................... Discussion Feb. 19-20, 1940

Long term

Advisability of banks
participation in ........ Discussion gay 16, 1933
Ordinary capital requirements ..... Recommendation Sept. 19, 1933

Private and corporate enterprises,
supervision of ............... Recommendation 4 Feb. 19, 1918

Public utilities, railroads and
savings banks ......... ) Recommendation 4c Nov. 20, 1917

BNANCNIG — Fora™i

Aaount of foreign capital in die Feb. 18, 1927

United States .............cccoeenene. Discussion
to Finance foreign trade .......... Discussion June 20, 1919
Foreign securities sold in American

mayket............ fo *  Recommendation 3 Nov. 24, 1924
Outlook for 1926 .....ccceevvvveviennnnennn.. Recommendation 4 Feb. 18, 1926

Digitized for FRASER
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32.

AUMITNG - Go7ormr.ent

Clarscs of IX’nds to be next offered;

tax free or surtax ............ Recommendation 7b—c Feb. 18, 1919
Effect on crcdit situation....... - Recor—end.tion 4 18, 1920
Effect on rjeneral financial

situation .................... Recommendation 1 Sept. 1S, 1917
Long term (possibly ton years ) ... Discussion Feb. 20, 1934
proposed .. ... Recommendation 2 Apr. 18, 1917

Will become increasingly difficult
without monetary stabilization  Statement Nov. 21, 1933

miST AEDERAL FORBID miiKRJG CORPORATION

Latter regarding Edge Law
Corporations.......... . Recommendation June 14, 1923

see also Acceptance Corporations
Ed”o Law Corporations
Foreign Banking Con.)orations
F3ID AKHNISTRATICN CORPORATION

Hot subject to limitation of
National bnk loans............ . Recommendation 5 Sept. 17, 1917

BAI™NG CORPORATIONS

Arverdrent to Federal Reserve Act,

Section 25 ......cciiiiiiiiinenn. . Recommendation 10a Feb. 19, 1918
Acceptances of. Limitation of

wlumre of .................... Reconmsndation 7 May 19, 1919
Oimership of

.................................................. Recommendation 4 Sept. 18, 1916

by National banks ............ Recommendation June 20, 1919

ty other than National banks . Recommendation 5 Feb. 15, 1916

see also Acceptance Corporations
Edrmo Law Corporations
First Federrl Forei” Banking
Corporation
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BILLS

Acceptance O F................. Recomendation 3 (1\

Acceptance of, B/ member banks up
to 20(*% of their capital and

surplus ... ; Reconmaadation 2
(additional)
Geman
Purchase and rediscount of by
Federal Reserve bonks ... Recommendation 3

Investment i by Federal Resei—\e
...................................... Rasclution 1

Purchase and sale of, as means of
regulating exchange market ... Recommendation 7b

PAIEI BR1JCIES

see Federal Reserve Banks — Brandies — Foreinn
Federal Reserve Foreign Bank

RAVEZICH MKS
see Central Banks — Foreign
CREDITS
see Credits — Foreign
FON(™ EXCHANGE

Depreciation of, a deterrent to
purchasing ..........cccceee ceeeenens . Recommendation 4

Federidl Resex/e to go into business
Of e ; Recommendation 3

Federal Reserve to establish
foreign aKCh?rr,& bajik ....... Recommendation 3

Investigation of ............... ..l Recommendation 5

Regulation of )
................................................... Special Memorandum

.................................................. Discussion
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* 1923
o 1918
A
agp” ~
~ov.

Hay 19/ 1919

Apr. 20, 1915

May 21, 1918
Feb. 19, 1917

Sept. 13, 1917
Sept. 17, 1917
Hay 21, 1918



g rtmi roWfCEJBPIUDVTIOK

gill regarding establishing of ..«

FINANCING - Jln the United States

see Financing — Foreign
g gacar securities

gee Financing — Foreign
gl M&MM3L

Re: Currency mid monetary
structure of nation »eee_ _eeee

nrASS HTrJ»
S, 163 L. s .
S. 1715 — H.R. 5457

see Banking legislation -
Banking Act of 1935

Recommendation X

Discussion

Statement

Becomen&ation

Discussion
Special Report

see also Banking Legislation - BarJcjir: Act of 1933
Federal Reserve Act - Amendments to
National Bank Act - Amendments to

&ASS - STSAGALL ...BILS.

H.R. 9203 ... s L. .

Recommendation 1

Resolution

see also Federal Reserve Act - Amendments to

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Discussion
Statement of Steele
Discussion

Recommendation 3

Sept. 16, 1929

Hov. 16, 1936

May 16, 1933

Mar. 29, 1932

May 24, 1932
Dec. 12, 1932

Feb. 16, 1932

Hov. 17, 1932

Feb. 18-20, 1940
Feb., 1940
May 19, 1940

Sept. 17, 1917



jntn (continued)

K i e Recomendation7a
Recommendation 9a
Discussion

Mobilization of, in Federal Reserve

DANKS o Recommendation 1
D CERTIFICATES
Gold backing of* retained by
Treasury Department ............... Recommendation 4
Issued by Federal Reserve banks to
prevent undue increase in
FESEIVES ...oiiiieeeeeiiaaiaaaaann, . Recommendation 5
Paying out of gold cr gold certi-
ficates to member banks with-
out reservation ................. . Recommendation 1
GQLPI3?MS3R,. Dr. E. A.
Statement of . ... .. ... . ... Memorandum
Q1D MOVBVENT
................................... Recommendation 8c—d
.......................................................... Recommendation 9b
.......................................................... Recommendation 2
......................................................... Statement
Babargo on
e s Recommendation 2
................................................... Recommendation 7
.................................................. Recommendation 6
.............................. Recommendation 8a—b
.................................................. Recommendation 10
ToCanada . .. ... N i, Recommendation 10
To neutral countries ........cccceeevee.... Recommendation 2
Qaission of percentages frcn
Federal Renerve Bank statement Recccmandation
................................................ Reconaendation A
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Nov. 19, 1913
Nov. 19, 1918
Sept. 19, 1933

Apr. 28, 1922

Feb. 19, 1917

May 17, 1921

Apr. 28, 1922

Feb. 21, 1935

Nov. 19, 1918
Nov. 19, 1918
Feb. 16, 1925
May 22, 1925

Sc?t. 18, 1917
Nov. 20, 1917
Sept. 17, 1918
Nov. 19, 1918
May 19, 1919

Nov. 20, 1917

Sept. 18, 1917

Jan. 13, 1922
Feb. 19, 1924



pyport-Reof ...l ;

Re—estahlislxaent of ...............

~TKRMEET COMPETITION WIHI 3USIIJESS

see Debts — Government
D?PA AGENCIES
Coordination o f.........ocoevininne. ;
COVIEHIT FUNDS

Federal Reserve Banks dep03|tary
for .o

QvEeaHT SECURITIES

Bonds

Bod pool for clearance purposes .

Bouwit for profit by member banks .

as Investments

for Federal Reserve banks ....

Prices

Decline .......... ... .......

Depressed as a result of

currency depreciation ...

Purchase ly Federal Reserve banks .

Safekeeping of,
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by Federal Reserve
banks for Member banks .......

Statement

Reconmmendo.tion

Statement

Report

Recommendation 4

Discussion
Discussion

Recommendation 1

Recommendation 9

....Discussion

Statement of Sub-
committee of Council

Statement of Council

Recommendation
Special Report
Recommendation 5
Statement

Discussion
Recommendation 1

Discussion

Sept. 26, 1934
Nov. 19-21, 1933

Sept. 26, 1934

Mar. 13, 1933

Feb. 19, 1917

Feb. 19-20, 1940
Nov. 19, 1924
May 22, 1925
Apr. 23, 1922
May 23, 1932
Feb. 11, 1936
Feb. 12, 1936
Mar. 29, 1932
Dec. 13, 1932
Sept. 26, 1922
Nov. 19-21, 1933
May 23, 1932
Feb. 12, 1936

Sept. 18, 1934



AMMSNT SECURITIES (continued’)

gale of Systest's holdings ......... Resolution

Sale to individual and corporate
investors ..........cceveee.... . Discussion

Terms to be stated prior to issue
Of ks Recommendation 4

see also Financing — Government
Liberty Loans
Treasury Certificates of Indebtedness
Treasury Lorn of 1925
Treasury Notes of 1890
United States Notes
Victory Bonds

.......................................................... . Question of Gov. Black

B e e . Recommendation 2
Arerchet to Federal Reserve Act
and to National Bank Act pro-

posed ay the Comptroller of
the Currency ................. Recommendation 1 (1)

Glass Bill (s. 4H5) .............. Recommendation

see also Chain Banking
Glass Bills

MRJ".NTY OF DEPOSITS

sec Deposits — Insurance of
Federal Deposit Insurance Corporation

NMNG COMANIES op HATICUAL BAHKS

Arverchent to Federal Reserve Act
and to National Bank Act
proposed by the Comptroller

of the Currency ................... ; Recommendation 1 (1)
8B& AHR&Nenr

e McFadden Bill — Hull Amendment
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Nev. 20, 1939
Oct. 63, 1%0

Sept. 17, 1917

Sept. 18, 1933

Nov. 19, 1929

Feb. 15, 1931

Mar. 29, 1932

qg.
Sept. MH-



Head Bill (S. 7343)

S. 3343 e

Credit
basiS ...ooiiiiiiii .

Demand for, Tfithout sound
basis ...oooiiiiii e

Effect of issuing Federal Reserve

Likelihood of recurrence of period
OF ;

resume buying ................
BSURAHCE OF B,UK DEPOSITS

see Deposits — Insurance of

Discussion

Recommendation 3
Discussion

Recommendation 2
Discussion

Statement
Statement

Discussion
Discussion

Statement

Statement

Statement

Recomraendation 3

Recommendation 7
Recommendation 3
Resolution 1

Reco/nmendation 1
Recommendation 1

Recommendation 2

Discussion

Federal Deposit Insurance Corporation

dSgETJRTES

on Federal Reserve Notes
outstanding ........ccceeveieieininnnn.
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Recormandation 1
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Sept. 19) 1932
Sept. 18, 1934
Feb. 20, 1935
June 6, 1939
Feb. 18-19, 1940

Nov. 21, 1933
Sent. 26, 1934
Nov. 21, 1935
Nov. 16-17, 1936

Sept. 26, 1934

No— 19-21, 1933

Sept. 26, 1934

Sept. 21, 1920

Sept. 26, 1922
May 13, 1924
Sept. 25, 1924

Nov. 24, 1924
Feb. 16, 1925

Feb. IS, 1926

Nov. 19, 1934

Feb. 22, 1921



PJT77EST KATES (continued®

on Reserve balances of member banks

on Security loans . ... .........
see also Deposits —Interest on

YH3MKKAT3 CREDIT MNKS

Debentures to be made eligible for
discount by Federal Reserve
banks ...l .

proposal to establish, for purpose
of making capital loans ......

pymRVEDIATE INDUSTRIAL CREDIT BANKS
Possible establishment o f....... .
INTHTTCaIES

Used in determining income of tax
payer............... .

IKVASNGATIM 0? BAiagMG STRUCTURE OF

NVANTsS
for Domestic and Foreign needs ....

e also Banks — Investments

Reconnend.rtion 1
Recorsnend.Ltion 5

Reconmendation 3

Resolution

Discussion

Discussion

Recommendation 11

Discussion

Recommendation 1

Federal Reserve Banks — Investments

Member Banks — Investments

Sational Banks — Investments

HYSSGE?T TRRIR
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Reconmnmdation 3

Discussion
Resolution

22, 1921
?0b. 19, 1924

Nov. 22, 1928

Nov. 16, 1931

Sept. 19-20, 1938

Feb. 19, 1934

Sept. 17, 1918

Nov. 20, 1939

Hay 19, 1919

May 19, 1919

May 20, 1940
Hay 21, 1940
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E3.imination of, as basis of
reserves of Federal Reserve

banks....... e ; Recommendation S May 17, 1921

Retirement o f....... . Recommendation 2 Sept. 16, 1919
P?TTE3S OF CREDIT

............................................. . Discussion Feb. 15, 1916
D= 10> o o [P ; Discussion Sept. 28, 192%
Guaranteed by member banks ........ Recommendation 13 May 17, 1921

gBERTY LOANS
Interest on ........... ... ... ... ... Recommendation 3 Feb. 19, 191#
Rates for loans on ................ Recommendation $ Sept. 17, 1913
Refunding of

.............................. Discussion May 17, 1920
Into bonds for National bank
circulation ............. Recommendation 4 Nov. 24, 1924

LIQUIDATION OF BANKS
sec Banks — Liquidation

LIQUIDATION CORPORATION
see Banks — Liquidation

H/BSTOCK INDUSTRY
Financing of Discussion Sept. 20, 1920

KVES,
see Banks — Loans

Brokers Loans

Call Lorn Market

Collateral Loans

Federal Reserve Banks — Loans.
Industries — Loans to
Securities Loan Market

1&—TE3M f3K7, T r—roona.TTr?

....... Discussion June 6, 1939
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On collateral loans of banks

(Regulation U) ....................

VANIr2? BDILG.

H. R- 6"55 — reg(n*ding branch

banking . ..............

H. TG ..

BFRER BANKS

Acceptance of drafts dra™n to

furnish dollar exchange .....

Affiliated Companies of

Examination of ..............
Regulation of .................... ..
Statements published by banks
Aided by Federal Reserve banks ....

Bod Accounts, Depreciation of ...

Digitized for FRASER
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Recommendation 6

Reconmendation

Recommendation

RecoNimendation 6
Reconmendation 4
Recor mendation 3
Recommendation 2
Recommendation

Recommendation 6
Recommendation 2

Recommendation 4

Discussion
Recommendation 2

Discussion
Memorandum

Discussion

Reeommendai.ion 5

Recommendation
Special Report
Recommendation 7
Special Report
Special Report

Recommendation 2

Recommendation 3
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NC7. 21, 1935

Feb. 19, 1924.

Feb. 18, 1930

Jan. 21, 1925
Fab. 16, 192%
Sept. 21, 1925
Dec. 1, 1925

Bov. 19, 1926
Jan. 21, 1925
Feb. 16, 1925
Nov. 19, 1926

Sept. 21, 1925

Hay 20, 1940
June 6, 1939

Nov. 20-21, 1939
Nov. 21, 1939

Feb. 18-20, 1940

Feb. 22, 1921

Mar. 29, 1932
Dec. 18, 1932
Feb. 18, 1930
Dec. IS, 1932
Dec. 16, 1932

Feb. 18, 1927

Sept. 15) 1931



42

— fcentinued)

gorwwirn’s from Federal Reseri’\e

ban!:s
Desirability of .............. Discussion

N - Apr. 19, 1929
Excessive .............. .. .. .. Reco.mnendation 11 npr. 23, 1922

for Purpose of investing in
Govermment securities for

profit .................. Recommendation 1
Tine limiton ................ Recommendation 3c gzgtzzi;g% 6
* eeennneeneneeeeee——— Recommendation 3 Feb. 1S,
.................................................. Recommendation 5
*RE L Fol Recommendation ,\S/gl),t 233 13233
Deposits, Govermment .............. Recommendation 10 Sept. 17, 1913
Directors* legal responsibilities . Recommendation 5 May 13, 1929
Free services to public ........... Recommendation 5 Nov. 19, 1913
Investments
Acceptances .................. Recommendation 3 (2) Feb. 20. 1923
Avoutt of eligible paper in ’
portfolio ............... Discussion Feb. 13, 1927
Brokers* loans ............... Recommendation * Nov. 22, 1923
Control of volume of securi-
ties held as ............ Recommendation Mar. 29, 1932
Restrictions on .............. Special Report Dec. 13, 1913
Request for statistical information
by Federal Reserve Board ..... Statement Nov. 20, 1933
Resene balances
................................................... Recommendation 3 Feb. 19, 1917
................................................. Recommendation 1 Feb. 19, 1913
Barkers' acceptances credited
against....... c.cocoeviiiiiiiennnn. Recommendation 6 Feb. 13, 1919
Calculated and adjusted daily
instead of semi—weekly .. Recommendation 3 Kay 18, 1923
........................................... Discussion Sept. 27, 1923
Due from foreign banks may not
be deducted from balances
due other brinks ............ ..... Recommendation Sept. 23, 1923
In hands of reserve agents ... Recommendation Nov. 16, 1916
Interest on .................. Recommendation Feb. 17, 1920
................................................... Recommendation 1 Feb. 22, 1921
.............. Recommendation 5 Feb. 19, 1924
of Outlying banks ....................... Recommendation 9 Feb. 19, 1913
Vault ... .0 e Recommendation 3 Scot. 13, 1916
e e e Recommendation 1 Nov. 20, 1916
.................. Resolution Nov. 21, 1916
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~n?. BANKS (continued)
Resci've balances (continued)
see also Reserves — Excess

Reserve Requirements
see Reserve Requirements

Resources
Effect on, if additional re-

serves are required——.  Special Report 29 1932

St(te banks and Trust companies
Deprived of rights enjoyed

under state laws............. Special Report pec. 18 1932
Statement of condition —
consolidated ................. Recommendation 4 v, 19, 1926
UnderiEriting and selling of
securities ................... Special Report Dec. 18, 1932
ggaco
Raminting of American coin ........ Discussion geyt. 17, 1927

MINETARY POLICY OF GOVERNVENT

........... ; Recommendation Nov. 20 1933
............................................... . Statement Nov. 19721, 1933
................................... j-H. Frost Memorardum Nov. 1936
S Correspondence:

R.B. Westerfield, F.C.
James, C.A. Sieakiewicz Nov. 1936

......................................... - Discussion Nov. 16, 1936
Kinds of currency to be paid out by

Federal Reserve banks ........ Recommendation 6 May 17, 1921
Temporal or seasonal demand for ... Recommendation 4 Sept. 26, 1922

see also Coins - Fractional
Currency
"Easy Money" policy
Feder 1 Reserve Notes
Gold Certificates
LenMal Tenders
National Bank Notes
Silver Certificates

Treasury Notes 0:' 1890
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Determination of

Comioction between price at ?7hich

banks buy money from deposi-
tors and price at which they
sell 1t ... ;

Cutlook for long term or short term

MONAL 3AHK ACT

Asendnents
McFadden Bill (H. R. 6855) **
M<fadden Bill (H. R. 8887) *.+

to Permit foreign branches of
national banks ..........
Proposed by the Comptroller of
the Curreé&cy.............

Liberalisation of .................

¢ also Glass Dills
Glass Steagall Bill
McFadden Bills

BEHAL BANK EXAMINERS' R3POATS

To ke furnished each Federal
Reserve bank .............. ool *

IEISAL B/iNK HDTKR

Acceptance of, for deposit by
Federal Reserve banks............

Circulation

Liberty bonds to be refunded
into bonds available for

Digitized for FRASER
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Reconnendation 2

Discussion

Recommendation 3

Reco::siendation 6
Reconmendation

Recommendation

Recommendation 4
Recommendation 3
Recommendation 2
Reconmendrtion 7
Recommendation 1

Recommendation 8

Recoimxendation 5

Correspondence

Recommendation 3

Discussion

Recommendation 4
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Sept. 20, 1921

May 18, 1931

Peb. 13, 1%6

Feb. 19, 1924
Jan, 21, 1925
Feb. 16, 1925
Sept. 21, 1925
Doc. 1, 1923

Nov. 19, 1926
Sept. 21, 1915
Sept. 15, 1931

Sept. 21, 1915

Sept. 21, 1915

Nov. 2, 1915

Apr. 28, 1922

Sept. 19, 1932

Nov. 24; 1924



ggjJAT*. B'NK NOTES, (continued)

Circulation (continued)
Redemption of Circulation
Bonds, 4% Loan of 1925 ..
Retiring from circulation ....

Affiliated investment companios ...

Approval of Federal Reserve Board
required before they are per-
mitted to begin business.......

Branches — Foreign

Cliarters
Extension of
Method of approving appll—

cations *.........

Fiduciary powers

Lo-AT to subsidiaries of corpora-
tion limited to 10% of capital
and surplus of bank

RATIONS 30,UP
Ruling in Bank of America case ....

EHO:K STOCK BEXCHANGE
Tem setHa™ents.....ccooeiiiiiiinnnn.... .

&CAGH I?H!S
Collection of, free......ccoeevviiinnnn ...
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Resolution 2

Recorriandrtion 5
Recommendation 11
Recommendation 2

Recomm@idation 1 (3)

Recommendation 1

Reconai™idation 5
Recommendation 7
Recommendation 1 (6)
Recoimendation 4

Raconaeadatic—n 7

Discussion

Recommendation 5
Recommendation 1 @

Special Report
Recommendation 6c

Discussion

Rccorr.oadrtion 4

Reconrendation 1

.. Reconaendation 2

Recommendation 3

Sept. 25, 1924
Fob. 18, 1919
Hay 19, 1919

Apr. 23, 1922

Sept. 15, 1931

Feb. 18, 1919

Feb. 15, 1916
Sept. 21, 1915
Nov. 16, 1915

Nov. 19, i9is

Apr. 28, 1922

Feb. 19, 1923

Feb.
Sept.

18, 1930
15, 1931

Dec. 18, 1932
Sept. 16, 1919

Oct. 8, 1939

.1, 1925

Hay 21, 1923
Nov. 19, 1923
Sept. 21, 1925



gg”JLIHHR (continued)

parer of Federal Reserve Board to

issue ruling regarding ....... Statement of Federal
Reserve Board

MA COMITTEE

Memorandum
McabersMp of ..................... Recommendation 3
Sl Recommendation
.............................. Memo
1PM MARKET OPENIATINS
FRIRE Recommendation 3
................................... Recommendation 1
................................... Statements Federal
Resole Bocrd
RN B | £=1o: <151 [0)g
R Recommendation 2
....... Discussion
.......... K e i e veeeean DISCUSSION
B et te & e teene e e taan e et teane e e terneereaannes Discussion
FRARAAK . e e e Discussion

................................................... Recommendation 9, 10
Advisability of promoting .... Recommendation 2
Federal Reserve Banks holdings

of bills bought in open

market should be reduced

if rates continue to

decline ................. Recornendaticn 4

Acceptances — Trade

Purchase of, in sane manner as
required in purchase of
bankers* acceptances .... Recommendation 4

to eliminate or greatly reduce

excess reserves of member
baNKS . Recommendation 1

Govermment security holdings of
Federal Recerve System in-
cluded in portfolio for .. Recommendation 2
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Bov. 19, 1926

Feb. 16, 1925
Nov. 19, 1926
May 20, 1927
May 18, 1928
Feb. 4, 193%

Sept. 28, 1928
Nov. 22, 1928
Feb. 11, 1936

Apr. 20, 1915
Feb. 16, 1925

Nov. 16, 1926
Nov. 19, 1929
Feb. 17, 1931
May 24, 1932

Sept. 20, 1932
Nov. 18, 1932
Sept. 19, 1933
Feb. 21, 1935

Feb. 18, 1919
Nov. 19, 1916

Apr. 28, 1922

Apr. 28, 1922

Nov. 21, 1935

May 18, 1928
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RATIONS (continued)

N aperiod of inflation

Influence on all money markets

Natural flow of credit should be
unhampered tjy

policy of Federal Reserve banks re

to acquire a sufficient amount
of securities to exercise
control over trie market .

Basis for 1924

to reduce volur.e of accept-
ances and govemnent
securities

to Preserve an agfpregate investment
of substantial volixae with ten-
dency to increase investments

Publicity regarding recommendation
of Federal Advisory Council ..

Situation during recent turmoil
handled in highly canzsandahle
manner

JNJET RATE

Cherges not to be publicly
announced

Differential between rediscount
rate for connercial paper and
for bnkers' acceptances

s Check Clearings and Collections
BYJ.

HR 5010 — Purchase of stock of
Federal Reserve banks from
Barber banks ty Federal
Qovemnent ............cooiinnl. .

org/

Federal Reserve Bank of St. Louis

Question of
Govermor Black

Racormendation 2
Recommendation 1
Reconnendation 2

Reconend—.tion 3 (2)
Recommendation 4
Reccnmendation 1
Discussion
Reconaaadation

Recorinendation 2
Recomendaticn 3

RecolLSLendation 1

Reconnendation 1

M~orandum

Discussion

Reconnendaticn 5

Recorxaendatjon 1

Discussion

47.

Sept. Ig, 1933
Nov. 22, 1928
Nov. 16, 1930
Feb. 17, 1931

Feb. 20, 1923
May 21, 1926

Nov. 19, 1926
Nov. 15, 1927
Sept. 17, 1929

May 20, 1927
Feb. 19, 1924

Nov. 24,1924

May 13, 1924

Nov. 21, 1933

Nov. 19, 1929

Feb. 16, 1925

Sept. 17, 1923

May 17-18, 1937



MrL (continued)

H.R. 7230 — Govermment OYmershj.p of
pederal Reserve System

gginN SYSTBS3

for employees of Federal Reserve

Higher leve

acconpanicd by hi~ier national

income

Level to be

I beneficial only if

raised by depreciating

CUTENCY . voeieieiaeean

Sabilization of

FR\ATE BANKERS

Financial statements placed nith
Govermors of Federal Reserve

banks

PMC UTILITIES

Assistance to, In current emergency

Legislation

Loans of investments of tanks in ..

Legislation

providing financing of

Authorizing Treasury to pay
amounts due

Provid

ing for financing of ..

Loans to, under Clayton Anti—Trust

Act...

Rates, increase of
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Discussion

Statement of Federal
Reserve Board

Stat€ment
Statem™it

Statement

Reconm”~datic™ $

Resolution

RecorgKkmdaticn 4
Recommendation 4c

Recommendation 4

Recommendation 10
Recommendation 4c

Recommendation

Resolution

Dec. 13, 1937

May 21, 1926

Nov. 21, 1933
Sept. 26, 1934

Bov. 19, 1933

Say 21, 1926

Nov. 16, 1915

Sept. 17, 1918
Nov. 20, 1917

Sept. 17, 1918

Feb. 22, 1921
gov. 20, 1917

May 16, 1916

May 18, 1920



a®

gee Bill Hates
Call LQv™Market — Rates
Cor~aorcial paper — Bates
Co.Modity Paper Bates
Discount Bates
Honey Bates
Open Market Bates
Security Loan Bates

gAL BSTAT]

Investments of banks in

Loans ON .»eeeee* oo

SASTKOCTIGH NnSMCE  GQjgQIL\TIQ

Financing of defense contracts

Loans
to Industries
to Liquidate deposits of
do sod banKs e*e**yeee*x**
Publication Of eeece*eeo*o**

mescountikg

of Denand drafts with Mils of
lading attached

Inter—Federal Reserve Bank

Limit cm........... -
Policy regarding .....................
Bates on ooo*o«o»..o»oo*ooo*o*

of Notos secured by railxoad and
industrial bonds

Beeormndaticn

Mmorandua

Discussion
Jease H. Jones Letter

Statement

Beport
Becosnaadatian

Beconnendation 2

Correspondence
Roconmendation 6
Beccrasndation 2
Becomendatioo 1 (7)
Recorsnendation 4

Becommendation 4b

of Paper on aiiieh rate of discount mid

and eo.—mLssion charged exceeds

2™ of discount rate of Federal
Beserve bank eeocccccoo (o0 *F (o

Paper eligible for
see Eligible Paper
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Becoranendation
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Mar. 29, 1932

Feb. 21, 1935

19# 1940
IB, 1940

Nov.
Nov.
Nov* 21, 1933

May 17, 1933
Feb. a , 1933

Sept* 26, 1922

Apr. 19# 1915
Apr. 20, 1915
Fob. 22, 1921
Sept. 21, 1920
Sept* 20, 1921

Nov. 20, 1917

Sept* 25# 1922



50.

(contiBMed)
policies of Fedei'al Reserve System Recommendation 3 (2) Feb. 20. 1923

NjuiraBent of audited statements
on paper discounted for

meober banks ...l ) Racornaeadationl Sept. 16, 1927
Too liberal ............ _........ . Discussion Feb. 17, 1919
OF TIE FEDERAL RESERVE BOARD

Regulation By series of 1915

Coanercial paper .................. Discussion Jan. 16—19, 1915
Regulation D, series of 1920

Savings and Tine deposits .... Recommendation $ Apr. 28, 1922

.................................... . Recoaneadation 4 May 18, 1928

Regulation F (Trust powers of
National Banks)

........................................... . Discussion May 19, 1936
................................. . Discussion Sept. 9* 1936
.............................. Discussion Oct. 8, 1937
.............................. Mcsaoraadua of F.A.C. Oct. 8, 1937
Anendaent......... ; Discussion Sept. 19-20, 1938

.......... . Consents of Federal
Reserve Bank of

Philadelphia Sept. 19, 1938
Regulation H
............................................... Recormaadation 2 May 13, 1924
Regulation J, series of 1923
Par collections of checks .... RecoKsaandation 4 Sept. 17, 1923

Regulation Q (interest on deposits)
Section T"subsection E
(Savings accounts) ...... Reccnnaadation 1 Nov. 17, 1936
Section 1, subsection F
(Absorption of exchange
and collection charges an

banks) .................. Discussion 7eb. 11) 1936
......................... ) Discussion May 19, 19%

..................................... : H.L. Young Statement  gov. 16, 193"
.......................... ) Reconsaendation 2 Nov. 17, 19%
.................................. Discussion Fob. 15, 193?
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—jiyMS OF THE FECIAL BOARD
Y~ mtinued)

Regulation T (Margin requirements

for brokers and dealers)
Stock Exchange bill......... .

Regulation U (Margin requirements
for banks)

Bak loans for purchasjhig or
carrying listetl stocks ..

MUNNCES
se Marber Banks — Reserve Balances
ESINE CITIES
Roner to add to number of .

Revision of list of

Advisability of approaching the
Congress on legislation amend-
ing Section 19 of the Federal

Reserve ACt .....oovvvvviiiiiinn, .

Bessd on character of deposits and
not on classification of
cities ........ ... ...

aDamnad deposits.......oooeveinen.n. .

Foreigh Balances

Digitized for FRASER
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Recommendation 4
Correspondence with
Morrill

Recommendation 2
Recommendation 2

Discussion
Resolution

Recommendation 1

Recommendation 2
Recommendation 6

Recommendation 1 (3)

Recommendation 4

Recommendation A
Discussion
Discussion
Recommendation 3

Recommendation 7
Legal Opinion

May 15, 19%

5, 1936

Bov. 21, 1933
Feb. 12, 1936

Hay 20, 1940
Hay 21, 19%)

Feb. 14, 1939

Feb. 1$, 1916

Say 18, 1923

yeb. 14# 1939

gay 18* 192#

gept. 16, 1919
Oct. 7, 1940

gopt+ 17; 1926
yov. 17, 1919

Fob. 17, 1920
Nov., 1919



aEOOIRBMBNS (continued)

increase to provide greater
liquidation of banks ......

of Somber banks
Anondment to Federal Reserve
Act. ..., .
Chianges in computing .........
Conflict between provisions of
Nation:! Bank Act and

Federal Reserve Act.......
Directors® legal responsibili-

ties arising out of non-

compliance TPith ........
Increase roc<xnmended.........

Opposed to reduction.............

Penalty for reducing reserves

below legal requirement .
Proposed Regulation D,
Section 4., referring to

figuring of ......... .

of Outlying Member banks

AERWES
Adjustaent of .....................

Based on gold, gold certificates
and legal tender ......... .

Investment of by member Txmks
Reduction desirable ..........

Exhausted due to overloaned
condition ....ooooiiiiii s .

Cold certificates issued ty Federal-
Reserve bcgiks to prevent undue
increase o f......... .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Recommendation

Recorsseadation H
Recommendation 2

Discussion

Reconmeodation5
Recommendation 1
Recommendation 1

Reconaeadation 5

Discussion

Reconnendation6

Recoraaadation 3
St?.teaent

Discussion

Recommendation 8

Reconmaadation 1

52.

Mar . , 1932

N NN
N
~opL. ly‘as
Mh-rig 10
N
N
N N
N N
N ANNT
20 1917
Rov! 19" 1926
22, 192%

Sept. 28, 1928

17™ 1921

21, 1935

Statement of J.H. Frost Feb. 11, 1936

Statement of sub-

coi’sittee of F.A.C.
Statement of F.A.C.

Recormieadation 1
Discussion
Recommendation 1

Recommendation 8

Recounemdation 5

Feb. 11, 1936
Feb.12, 1936
Feb. 12, 1936
Feb. 19, 1935
gov. 21, 1935

May 19, 1919

May 17/ 1921



faontinaed)

percentage of cash reserve against
deposits .......coccvieinennnn.
Reduction of, by payment of gold or
gold certificates ............

gtatesent regarding situation in
each of the twelve Districts .

Ways of strengthening before
seasonal demand ..............

Recommendation

Reconmsndation 1

Recorsnendation 1

Recommendation 2, 3

ge also Federal Reserve Banks — Reserves
Member Banks — Reserve Balances

SOLVING Cm)IT._TC_W~ OF

VB3t FRANIEIN D.

Feder.il Advisory Council expresses
gratification in way general
condition has been helped by
leadership of ...l ;

Public statement ty, as to finan-
cial policies of administra-

tion suggested .............. ;
EMLCKBHC
3B& CR)I?n niT.IR
Mrs dividend of 3% to be paid

member banl<s on stock of
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