
Minutes of actions taken by the Board of Governors of the

Federal Reserve System on Tuesday, November 17, 1953.

PRESENT: Mr. Martin, Chairman
Mr. Szymczak
Mr. Evans
Mr. Vardaman
Mr. Mills
Mr. Robertson

Mr. Carpenter, Secretary
Mr. Sherman, Assistant Secretary
Mr. Kenyon, Assistant Secretary

Minutes of actions taken by the Board of Governors of the

Federal Reserve System on November 16, 1953, were approved unanimously.

Letter to Mr. Mange's, First Vice President, Federal Reserve

Bank of San Francisco, reading as follows:

In accordance with the request contained in your

letter of November 6, 1953, the Board approves the ap-
pointment of Morris H. Atwood as an assistant examiner

for the Federal Reserve Bank of San Francisco.

Please advise as to the date upon which the ap-

pointment is made effective.

Approved unanimously.

Letter to the Presidents of all Federal Reserve Banks reading

as follows:

There have been forwarded to you today under separate

cover the indicated number of copies of the following forms,

a copy of each of which is attached, for use of State mem-

ber banks and their affiliates in submitting reports as of

the next call date:
Number of
copies

Form F. R. 105 (Call No. 130), Report of condition

of State member banks.

Form F. R. 105e (Revised May 1948), Publisher's

copy of report of condition of State member banks.
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Form F. R. 105e-1 (Revised May 1948), Publisher's

copy of report of condition of State member

banks.
Form F. R. 105e-2 (December 1953), Publisher's

copy supplement.

Form F. R. 220 (Revised March 1952), Report of
affiliate or holding company affiliate.

Form F. R. 220a (Revised March 1952), Publisher's

copy of report of affiliate or holding company

affiliate.

The forms that were used on September 30, 1953 are un-

changed except for a slight revision in the wording of item

2 in Schedule A of form F. R. 105 to include specific mention

of the new issue of Commodity Credit Corporation certificates

of interest.
The new publisher's copy supplement was described in the

Board's letter of October 13, 1953 and the accompanying en-

closures that had been sent to the President of the National

Association of Supervisors of State Banks. The Executive

Committee of the Association has approved the plans described

therein.
The related instructions that were suggested for in-

clusion in letters to State member banks are attached for your

convenience. We understand that the instructions to national

banks from the Office of the Comptroller of the Currency will

include a statement to the effect that the total amount of the

fully-backed obligations should be the amount of memorandum

item 13 in its Schedule A plus the amount of housing authority

bonds secured by Public Housing Administration annual contri-

butions contracts.

Approved unanimously, with

the understanding that the letters

would be sent when the forms were

printed.

Letter to Mr. Jerome S. Plapinger, Acting General Counsel, Small

Business Administration, Washington, D. C., reading as follows:

This is in response to your letter of November 4, 1953,

with enclosures, requesting the Board's comments on proposed

SBA forms of agreement relating to immediate and deferred bank

participation in loans.
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While it has not been the policy of the Board to

approve or disapprove forms of agreement which are to be

used by other Government agencies, members of the Board's

staff who have examined your proposed forms indicate that

they appear to be generally satisfactory and are similar

to those which were used by the RFC for many years. We

are not aware that the RFC encountered any special problems

as a result of its forms during that period.

Your reeluest for comments has been discussed with

the Federal Reserve Bank of Philadelphia which has supplied

us with copies of the forms it uses in participation agree-

ments and commitment agreements in connection with loans

made by Federal Reserve Banks under section 13b of the Fed-

eral Reserve Act, as amended. Thebe forme are enclosed with

the thought that they may be of interest and possibly use-

ful to you at this time.

Approved unanimously.

Secretary
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