
Minutes of actions taken by the Board of Governors of the

Federal Reserve System on Monday, October 5, 1953. The Board met

in the Board Room at 10:00 a.m.

PRESENT: Mr. Szymczak, Acting Chairman

Mr. Evans
Mr. Mills
Mr. Robertson

Mr. Sherman, Assistant Secretary

Mr. Kenyon, Assistant Secretary

Mr. Thurston, Assistant to the Board

Governor Mills presented the question whether the Board should

give a dinner at a local hotel during the annual meetings of the Ameri-

can Economic Association and the American Statistical Association, which

Will be held in Washington late in December of this year, for Federal

Reserve Bank personnel attending the meetings.

Governor Mills also referred to a discussion he had had with

MT. Hackley, Assistant General Counsel, regarding the proposed Commodity

Credit Corporation program for the sale of certificates of interest in

Pools of agricultural loans, particularly questions raised in connection

with this program by the Federal Reserve Bank of Chicago. During a dis-

cussion of the matter he stated that Mr. Hackley was preparing a memo-

randum with respect to the points raised by the Chicago Bank and that

copies would be sent to the members of the Board later today.

It was understood that the two matters referred to by Governor

Mills would receive further consideration at the meeting tomorrow when
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all of the members of the Board would be present.

The meeting then adjourned. During the day the following ad-

ditional actions were taken by the Board with all of the members ex-

cept Chairman Martin and Governor Vardaman present:

Minutes of actions taken by the Board of Governors of the

Federal Reserve System on October 2, 1953, were approved unanimously.

Letter to the Board of Directors, Mountain Trust Bank, Roanoke,

Virginia, reading as follows:

Pursuant to your request submitted through the

Federal Reserve Bank of Richmond, the Board of Gover-

nors of the Federal Reserve System approves the estab-

lishment and operation of a branch at the corner of

Melrose Avenue and 22nd Street, N. W., Roanoke, Virginia,

in lieu of the establishment and operation of a branch at

the corner of Melrose Avenue and Lafayette Boulevard, N. W.,

Roanoke, Virginia, as approved by the Board of Governors on

August 6, 1953, provided the branch is established within
six months of the date of this letter.

Approved unanimously, for

transmittal through the Federal

Reserve Bank of Richmond.

Assistant /Sec nor
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